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NEW YORK, JANUARY 30 1915 NO. 2588. 
Financia RAL ___ Financia eh Financial 
THE FARMERS’ LOAN & TRUST HARVEY FISK & SONS 
COMPANY fe Pag Boag THE LIBERTY 
Foreign Exchange, Cable Transfers, yy — NATIONAL BANK 
Letters of Credit, Payable through- Pr vlan pot agtlpyyes o_— 


out the world 


The Company fs a legal depwusitary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 


by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subiect to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 








Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondent 


MIDDENDORPF, WILLIAMS & CO., Inc. 








GARFIELD NATIONAL BANK 


Fifth Avenue Building 


Corner Fifth Ave. and 23rd St., New York. 








Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 


AMERICAN EXCHANGE | 
NATIONAL BANK 
NEW YORK 


Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS 


INVITED 


BONDS 


HUDSON & MANHATTAN 
1ST LIEN & REFUNDING 5s 





| New descriptive circular on request. 


The National Park Bank 
of New York 


Organized 1856, 
‘ $5,000,000 00 
15,000,000 00 
110,000,000 00 


‘Capital ° é 
| Surplus and Profits .6 «& 
_ Deposits Dec. 31, 1914 

i 


! President 
RICHARD DELAFIELD 
| Vice-Prestdents 
|; GILBERT G. THORNE JOHN C. VAN CLEAF 
| JOHN C. McKEON WILLIAM O. JONES 
| Cashter 

MAURICE H. EWER 

Manager Foretgn Depariment, 
GEORGE H. KRE1Z 
Assistant Cashters 

WILLIAM A. MAIN ERNEST V. CONNOLLY 
FRED'’K O. FOXCROFT J. EDWIN PROVINE 
LOUIS F. SAILER WILLIAM E. DOUGLAS 

HENRY L. SPARKS 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


60 WALL STREET 





Capital $6,000,000 
Surplus and Profits - $9,006,000 
$1 10,000,000 


' 
Deposits - . 
| 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





| 


RR. | 








OF NEW YORK 
139 BROADWAY 


Capital $1 000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munict- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange, 





‘TheChase National Bank 
of the City of New York 


United States Depository 





Capital - - - $5,000,000 
Surplus and Profits (Earned) - 9,146,600 
Deposits - - - 135,182,000 





OFFICERS 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 
CHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 


DIRECTORS 
Henry W. Cannon Albert H. Wiggin 
James J. Hill George F. Baker r., 
A. Barton Hepburn Francis L. Hine 
Jonn J. Mitchell 





Il 
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J. P,§ MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


HORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 


vestment Securities on com- ] 

mission. Receive accounts nvestment 
of Banks, Bankers, Corpora- ‘° 
tions, Pitms and Individuals Securities 
on favoranle terms, Collect 


drafts drawn abroad on all points in the United 
States amd Canada: and drafts drawn in the United 
States on ovreign countries, ay me South Africa. 
INTERNATIONAL CHEQUI 


CERTIFICA’ r ES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 


and make cable transfers on al 
points. Issue Commercial and 
Travelers’ Credits, available in 





TAILER& @ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Woreign Exchange, Letters of Credit 


See 











Kean, Taylor & Co. 


—_——_——_ 


Investment Securities 


134 So. La Salle St. 
CHICAGO 


80 Pine Street 
NEW YORK 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


fommercial Credits. Foreign Exchange 
Cable Transfers. 





MUNROE & CO., Paris 


Investment Houses and Drawers of Foreign Exchange 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bilis of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited, 
ondon,. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in ail parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London ~ aoe —London Joint Stok Bank. 
Limited 


Pose a Francaise—Heine 


oO. 








NEW YORK 


Produce Exchange Bank. 


BROADWAY, Corner BEAVER ST. 


Capital ° ° ° $1,000,000 
Surplus earned ‘ 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. | 


37 William Street. 
MEMBERS N. ¥-. STOCK EXCHANGE. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


16 William Street, New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Sesuritics 


Commercial and Travelers’ Letters of | 







OOP 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 


Investment Securities 
Commercial and Travellers 
Letters of Credit 


Correspondents of 
BARING BROTHERS & CO., LTD. 
LONDON 


— ~~ 


J. & W. Seligman & Co. 


NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsbery, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Redmonds.ca 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as fiscal 
Agents for Corporations. 


Correspondents of: 
London & Southwestern Bk., Ltd." 
Jordaan & Cie, Paris. 
Russo-Asiatic Bank, Hong Kong. 





GraHam & Co. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





overnment and Municipal Bonds, 
bag Rent of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 





SIMON BORG & CO., 


Members of New York Siock Exchange 


New, York 





| No. 20 Nassau Street 
| 


| 


| 
| 4: ' - BHIGH-GRADE 
INVESTMENT SECURITIES 











JAN. 30 1915.] 





Lee, Higginson & Co. | 


BOSTON 


New York Chicago 


——_ 


HIGGINSON & CO. 


Iubestment and Pinancial Houses 


————— 
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—— — — — — — <— — — — — eee» 


Wm.A.Read & Co. 





Investment Securities 


NASSAU AND CEDAR STREETS 





_ “ ~~ ~~ eee 


-MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 











ae ‘ NEW YORK 
1 Bank Buildings, Princes Street, 
DON, ’ CHICAGO PHILADELPHIA BOSTON 
es LONDON /52 WILLIAM ST. 15 CONGRESS S7 
| NEW YORK BOSTON 
_N. W. Halsey & Co. 
W NEW YORK Government, Municipal, Railroad 
Hornblower & eeks CEICAGO BOSTON and Public Utility Bonds 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORE 


Boston Chicago 


Established 1888 





Established 1882 


61 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Adrian H. Muller & Sou 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


| 137 South La Salle St. 


Wm. Morris Imbrie & Co. | 


J}. Herndon Smith 





$109,000 
City of Orange, N. J., 
414% 20-year Funding Bonds. 


LUDWIG & CRANE 


61 Broadway New York 


BOND & GOODWIN 


BANKERS 





Corporation and Collateral Loans | 
‘HARPER 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 

and Boston Stock Exchange 
111 Broadway 230 So. La SalleSt. 
NEW YORK CHICAGO 


80 State St. 
BOSTON 





86 Wall Street, - - 


Goldman, Sachs & Co. 





‘HERBERT GREEN & Co. 


BANKERS 


CHICAGO PARIS 


20 Rue Joubert 


Financing 


Railroad Bond Issues 


Railroad Equipment Securities 


Correspondence Invited. 





William H. Burg. 
SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST.., 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NFW YORE 





1852 | Members New York Stock Exchange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


New York 
729 15th Street, N. W., Washington, D.C. 











& TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 





Charles W. Moore | 


Piscai Agents for Cities and Corporations 


49 Wall St., New York 





Philadelphia Chicago San Franc 
Boston (Halsey&Co.,Inc.) Baltimore 
| London Geneva 





wale 


Members ot New York: & Chicago Stock Exchanger | 1X OBINSON & COMPANY 


| 


U.S. Government Bonds 
Long and Short Term 


Investment Securities 





Full particulars on request. 


26 Exchange Place New York 


Telephone Hanover 5920 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 





14 WALL STREET. NEW YORK 
| PHILADELPHIA BOSTON DETROT 
LONDON—William P. Bonbright & Co. 


PUBLIC UTILITY SECURITIES 


ST. LOUIS, MO. | 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK- 
19 Boulevard des Capucines 
PARIS 





J.S. Farlee H.L. Finch W.S. Tarbel} 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGER 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY, NEW YORK, 








| 
‘CHARLES FEARON & CO. 


| BANKERS 


Members { New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


| GUARANTEED STOCKS AND BOND 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 
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Foreign 


—> 











DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 





CAPITAL AND RESERVE, 
M 420,000,000 


Dividends paid during last ten years : 
12, 12, 12, 1212, 1212, 1212, 12l2, 1212% 


$100,000,000 


12, 12, 
BRANCHES: 


Aix ta Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople Cre- 
feld, Cronenberg, Darmstadt, Dresden, Dusseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbriicken, Solingen, — Wiesbaden 
an 8 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Ueberseeische Bank) 
CAPITAL $7,143,000 
(M 30,000,000) 
RESERVE $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Withelmstrasse 71 
BRANCHES: 


ENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
_— Mendoza, Rosario de SantaFé, Tucuman. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropalia, Rio de Janeiro, Santos, Sao 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency 
George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT-0-0O. 
HOCHST-o-M., HOMBURG vv. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ... ... $ 71428571 
A 300000 000 
RESERVE... about $ 28571428 

rund # 120000000 
With the unlimited personal liability 
cf the following partners: 

Dr.A.-SALOMONSOHN | H. WALLER 

M. SCHINCKEL Dr. E. MOSLER 
Dr. E, RUSSELL | Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN | 





—_———me 


SBRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL... ..-.------~.-... --M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL..-..-.....-.-....----M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN _ CHILE 
(BANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO 


OIRECTION” eRe DIBSOIr ESELLI- 
. DE SCONTO-G 
SOHAFT, 63 CORNHILL, E. G. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized ............... ,000, 

Capital Subscribed... 2... #10 ope one 
Capital Pald-Up .....ccccccccccuc 4,250,000 
SORT OS WOindddeccancaseneadce 4,000,000 


$5=—=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 2 Per Cent. 
At 3 to 7 Days’ Notice, 244 Per Cent. 


‘The Company discounts approved bank and 
mercantile acceptances, receives Money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Established 1864. 





APIT PAID UP 
area (100 Million Crowns) 


(1130 Million Crowns) 


H Office in Vienna: I. Strauchgasse, 
ee Office: 31 Lombard Street, E. 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, 


Innsbruck, Johannisbad, 
Karbitz, Karlsbad, Karolinenthal, 
Korneuburg, Laa, Linz, Lobositz, Marburg, 
Marienbad, Pardubitz, Pilsen, P oO, 
Prossnitz, St. Poelten, Saaz, Tepe. Tetschen, 
Trautenau, Trieste, Turn, Wels, Znaim. 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital........................ $31.200,000 
pS | Re ee $11,640,000 


London Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. 8.W. 


LONDON AGENTS OF THE ITALIAN TREASURY, 
BRANCHES IN ITALY: 
ACIREALE, ALESSANDRIA, ANCONA, BARI, 


Kaaden, 


Gumunad, Kiatteu 
. 





BEKGiMO, BIELLA, BOLOGNA, BRESCIA, 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CANELLI, CARRARA, CATANIA, COMO, CREMONA, 
FERRARA, FLORENCE, GENOA, IVREA, LECCE, 
LECCU, LEGHORN, LUCCA, MESSINA, MESTRE, 
NAPLES, NOVARA, ONEGLIA, PADDA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA, 
PRATO, REGGIO EMILIA, ROME, SALERNO, 
SALUZZO, SANT, AGNELLO, SAMPIER D'ARENA, 
SASSARI, SAVONA, SCHIO, SESTRI PONENTE, 
SIRACUSA, TERMINI IMERESE, TRAPANI, 
TREVISO, TURIN, UDINE, VENICE, VERONA, 
VICENZA. 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU SUD, 
Buenos Ayres, Rio de Janeiro,8anPaulo,Sontos,&e 
Societa Commerciale d'Oriente, Tripoli. 





Swiss Bankverein 


schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


\gencies at Bienne, Aigle, Chiasso, Herisau, 
Rorschach. 


LONDON OFFICE, 43 Lothbury, E. C. 


Nest End Branch -----..-11 Regent Street, 
Waterloo Place, S. W. 


Capital paid up, Frs.82,000,000 
Surplus, - Frs.27,750,000 





The National Discount 
Company, Limited 


8% CORNHILL, LONDON, &E. C. 
Cable Address—Natdis, London. 


Subscribed Capital......--..... ~..$21,166,625 
Paid-up Capital---.--.---.-.--0.-- 4,233,325 
Reserve Fund- -------------.------ 2,525,000 
($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
xm deposit are as follows: 

At Call 2 Per Cent Per Annum. 

At 32 te 7 or 14 Days’ Netioce, 2'4 Per Cent. 
Approved bank and mercantile bills discounted 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 


specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE Manager. 











| Capital:— 
RESERVE Peliiiirctcesnntnesecese $46,000,000 


Prag, 





ESTABLISHED 1817. 
AUSTRALIA and NEW ZEALAND 
J. R. FRENCH, General Manager 


BANK OF NEW SOUTH WALES 


12,260,000 00 
Reserve Liability of Proprietors. 17,500,000 00 


$47,260,000 00 


Total Assets at 3ist Mar., 1914-$254,228,600 06 


340 Branches and Agencies in the Australian 
States, New Zealand, Fiji, Papua (New Guinea) 
and London. The Bank transacts every de- 
scription of Australian banking business. Wool 
and other Produce credits arranged. 

Head Office—SYDNEY, NEW SOUTH WALES 

London Office—29 Threadneedle St., E. C. 


Represented in New York by the STANDARD 
BANK OF SOUTH AFRICA, Ltd., 55 Wall St, 


THE UNION BANK OF AUSTRALIA Limited 


“Established 1837 Incorporated 1880 








Authorized and Issued------..---- £6,000,006 


Paid-up Capital £2,000,000 


o= _—_—_ - --—- --- 
| Reserve Fund---£1,930,000/gether £3,930,000 
| Reserve Liability of Proprietors. ---~ £4,000,000 


é:| 


Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, ° 


Total Capital and Reserves-_.-..-.- £7,930,060 
The Bank has 40 Branches in VICTORIA. 37 in 
NEW SOUTH WALES, 21 in QUFENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W. J. E'ssame. 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. irech |New York Committee. 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital. $1,000,000 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $30,395,100 
$9,726,444 





RESERVE FUNDS 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobycz, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Miihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pdl- 
ten, Stanislau, Tarnopol, Tarnow, Tep- 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 


Pailé-up Capital (Hong Kong Currency) ....$15,000, 

Reserve Fund {In Gold. -. $15,000,000) _... $83,000,006 
In Silver... 18,000,000 

Reserve Liabilities of Proprietors. ....... 16,000,006 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. “°.8."?si.2" 


NEW YORK 
CAPITAL & SURPLUS, $6,600,000 
Buy and Sell Sterling and Continental Exchanges 
and Cabie Transfers. Negotiate, Draw of 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branchesat London, Bombay .Caicutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghal. 
Peking, Hankow, Kobe, Yokohama, Sam Fran- 
cisco, Panama. Colus 
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Capadian 
Manicipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


% to 6% 


Wood , Gandy 
& Co 


Toronto Saskatoor), 
14 Cornhill, London, E.C. 





‘¢‘Canadian Financial Situation” 
A brief Monthly Review, dealing with fundames- 
tals. Sent free on request to Firms and Investors. 
Greenshields & Company 


Members fontreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal; London,_ Eng. 





— Foreign — 


PRL LPP PLP DDD 


Berliner 
Handeis-Gesellschaft, 
BERLIN, W., 64 


®ehrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description 





M. 110,000,000 
- M. 34,500,000 


Capital, 


Reserve, 





NATIONAL BANKa 


OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - $6,400,000 
Assets - - - - = = 38 ,000 ,000 
Cash - - = 13,500,000 
HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA. 
232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS, SAGUA LA GRANDE, 

CIENFUEGOS, CAMAGUE 

MANZANILLO. SA NCT I SPIRITUS, 

GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COLON, 

CAMAJUANT. PLACETAS, 

CIEGO DE AVILA, TRINIDAD. 

MATANZAS, SANTO DOMINGO, 

SANTIAGO, GUINES, 

CAIBARIEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 


uba. 
Members American Bankers’ Association 





Cable Address—Banconac 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





Canadian 





(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 
UNDIVIDED PROFITS, 


16,000,000 | 
1,232,669 





Head Office—Montreal. 
H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 
NEW YORK AGENCY 
64 WALL STREET 


m Ba eo 
W. A. BOG, | Agents 
J. p* MOLINEDX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


| London Offices, 47 Threadneedle St., E. C. 


9 Waterloo Place, Pall Mall, S. W. 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
rated by Royal Cyrtry in 1840 
New York Agency opened 1843 


Paid-up Capital ---.----.----£1,000,000 Sterling 
Reserve Fund-------.------ £620,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. OG. 

New York Office: 52 Wall Street, 

W. T. OLIVER Agents 

P.C. HARRISON 
Buy and Sell Sterling and Continental Exchange 
and Oable nsfers. Grant Commercial and 
Travelers’ Credits and Cheques, ——, in any 
= the world. Issue Drafts on and make 

ections in all parts of Canada. 


wt for Banco de Londres y ‘Mexico, 
Mexico City and Branches 





Inco 





+ | 
Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
PAID-UP CAPT Ab ccsanttnsccers $7,000,000 
eT, FUND AND UNDIVIDED 
Peet ict eeenesccnsscosenese 7,248,134 
naw veux OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY 
 MCROOR ALL, Agents. 
220 branches in Canada, extending from the 
ge to the Pacific. Good facilities for effect- 
& pro mpt coliections in Canada. Buy and sell 
one ing Exchange and Cable Transfers. Isuse 
Gomenuelal and Travelers’ Credits available in 
any part of the world. ae ae 
gents in London Join ock Bank, i. 
Great bl Taint ihe Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 
BOARD UF DIRECTORS, 








Oo. eo President; OC. B. Gordon. Vice-Pres. 
O. BR. Hosmer. Wm. McMaster, 

D. ri Macarow, Bartlett McLennan, 

A. . H. B. MacDougall, 

J. 73. A. E. Holt 

A. P.B. Williams, Sec. J. M.Mackie, Treasurer, 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C 





Canadian Securities 


222 St. James Street 
MONTREAL 


Correspondence Solicited 


| PAID-UP CAPITAL...-....-...---- 


W. GRAHAM BROWNE & CO, 





BANK OF MONTREAL THE CANADIAN BANK 


OF COMMERCE 


HEAD OFFICE, TORONTO 


73) i Se er ae $13,500,000 
NEW YORK OFFICE: 
16 EXCHANGE PLACE 

Wm. Gray and H. P. Schell, Agents 


> and Sell Sterling and Continental Exchanas 
: + abie Transfers. Collections made at 


Ten ‘elers’ Cheques and Letters of Credit issued, 
ivaiinvle in all parts of the world. 
acti ng and Exchange business of every de 


weriy Liou trausacted with Canada, 





LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832), 





PAIDE. CAPITAL n<cesensseetsn< $6,500,000 
REEVE CUD encctscredcnseses 12,000,000 
TOTAL ASSETS OVER.....-.....-- 95,000,000 


Head Office, Halifax, N.S. 

General Manager's Office, Toronto, Ont. 
196 branches throughout Canada. Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in al) oom ¢ of the world. 
Bille on Canada or West Indian ts favorably 
negotiated or collected by our trme E. in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
Patterson, Agent. 


Corresponden Si enans Joint Stock Bank,Ltd, 


in Great Britain 
Corr ndents 


in Scotland **} Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up-_-__- $11,560,000 
Reserve Funds $13,174,000 


Head Office. ...Montreal 
SIR HERBERT 8S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA, PORTO RICO and 
DOMINIC ‘AN REPUBLIC; in BAHAMAS, Nas- 
sau; BARBADOS, Bridgetown; JAMAICA, Kings- 
ton; TRINIDAD, Port of Spain and San Fernan 

BRITISH HONDURAS, Belize; BRITISH 
GUIANA, Georgetown and New sterdam. 


LONDON OFFICE—Bank Buildings, 
Princes Street, Cc. 


New York Anenac cer. William & Cedar Sts. 
OORHEES, Agent. 


4s 


-— 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 





AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress S. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommon SECURITIES 
C CORPORATION: LIMITED 


NTO. MONTREAL.LONDON.ENG 











F. WM. KRAFT 


LAWYER. 
Specializing tn Examination of 


Municipal and Corporatien Bond 


$17-620 HARRIS TRUST BUILDING, 
111 WEST MONROE STREEY 


CHICAGO, ILL. 





W. H. Goadby & Co. 


Members New York Stock Exchange 





NO. 74 BROADWAY 


NEW YORK 
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Current Bend Inquiries 


F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 108 So. La Salle St., CHICAGO: 
Hartford National Bank Bldg., HARTFORD 


Leroy & Caney Valley 5s, 1926 
Evansville & Terre Haute General 5s, 1942 
Cincinnati Hamilton & Dayton Gen. 5s & 44s 
Mason City & Fort Dodge 4s, 1955 
Bush Terminal—aAll Issues 
Sunday Creek Co. 5s, 1944 
Southern Indiana 4s, 1951 
Chicago & Eastern Illinois 6s, 1934 
Chicago & Indiana Coal 5% Certificates 
T. H. Symington 6s, 1920 
Toledo Terminal 414s, 1957 
Hudson Navigation 6s, 1938 


AND ALL RAILROAD SECURITIES 


een enn eee 








WE DEAL IN 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


37 Wall Street 
NEW YORK 
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WOOD, STRUTHERS & CO. 


WANTED 


Combination Bridge Co. 5s 
Austin, Texas, 4s & 5s 
Emmett Irrigation Dist. 6s 
Denver Union Water 5s 
Galveston, Texas, 5s 
Merrimac Mfg. Co. Com. Stock 
Bijou Irrigation Dist. 6s 
Kanawha Water & Light 5s 
Salmon Falls Mf¢. Co. Stock 
City Water Co. E. St. L. 6s 
Suncook Mills Common Stock 


| HL C. SPILLER & CO. 


| 


INCORPORATED 
Specialists in Inactive Bonds 
a7 State Street 63 Wall Street 
Boston New York 





City of Baltimore 4s 
Amer. Dock & Improvement 5s 
Savannah Florida & West. 6s 


SUTRO BROS. & CO. 


44 PINE ST., NEW YORE 





5 Nassau Street, New York 


’ h 1 
Phone 9165 Rector ' Omaha Cons. 6%, 1930 


Mil. & Nor. 1st & Cons. 414%, 1934 | 
Oregon Short Line 6%, 1922 

Houston & Texas Cent. 4% & 
Southern Ry. Pfd. Div. Scrip 


| 
| 





Long Island Refunding 4s, 1949 
M. St. P. & S. S. M. Cons. 4s, 1938 
St. P. M. & M. Cons. 6s, 1933 
B.& O., P. Jc.& M. D. 31s, 1925 
Ill. Cent. Pur. Lines 314s, 1952 
Southern Pacific Ref. 4s, 1955 


| 
5% | 
| 
| 








Public Utilities 
in growing com- 
munities bought 
and financed. 
@Their secur: 
ities offered 
to investors. 








| 
| 
WE WILL BUY | 
Chicago Milw. & St. Paul Rights | 


NEWBORG & CO. 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 





























GARTENLAUB & CO. 


5 NASSAU STREET TEL. RECTOR 9440 


'Scioto Valley & N. E. 1st 4%, 1989 | _ 


Members of New York Stock Exchange 





SWARTWOUT anv 
APPENZELLAR 


*®ZMBERS NEW YORK STOCK EXCHANGE 


44 Pine Street New York 





Clark L. Poole & Co. 


Municipal, Corporation 


and 


Timber Land Bonds 


Bank Floor Westminster Bldg.; 
CHICAGO 








THE INVESTMENT 
OUTLOOK 


by Albert R. Gallatin 


| 


Copy Sent on Requst 





Nash. Chat. & St. Louis Ry. Co. 5s__--_---- 1928 
Louisville & Nashville RR. Ist 5s_______- _.1937 
C. M. & St. Paul General 34s and 4s______1989 
Canadian Pacific Equipments_-_--_--------- 1921 
C. B. & Q., Neb. Extension 4s______-_---- 1927 
N. & W., New River Div. 6s______._._---_--- 1932 
, RE ER Oe pe ee are 1939 
Chicago & Western Ind. Ist 6s__________-_- 1932 








| ACHMIDT & (GALLATIN, 


Members of the 
New York Steck Exchange 





111 Broadway 
New York 
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Mississippi River Pur. 5s 
Michigan North. Power 5s 
Memphis Consol. Gas & El. 5s 
Kingston Gas & Elec. 5s 
Houston Ltg. & Power 5s 
Louisville Ltg. 5s 

Blue Ridge Elec. 5s 
Burlington Ry. & Lt. 5s 
Cent. States Elec. 5° Notes 
City Elec. of San Fran. 5s 


HOTCHKIN & CO. 


63 State St., BOSTON 34 Pine St., NEW YORE 
Boston Tel. Main 460 New York Tel. John 3580 


Direct Private Telephone Between 
New York and Boston 





‘BIOREN & Co. 


314 Chestnut Street 
PHILADELPHIA 


Morris & Essex 314s, due 2000 
Kingston Gas & Electric 5s, 1952 
Peoria Gas & Electric 5s, 1923 
Rockford Gas & Coke 5s, 1950 
Philadelphia & Erie 4s, 1920 





SAFE INVESTMENTS. 


Municipal Bonds 
In United States and Canada 


534% 
Send for Descriptions. 


W.N.COLER & CO. 


43 Cedar Street 
NEW YORK 





New Jersey Municipal Bonds 


J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 





Union Traction of Indiana 6s, 1919 
Mahoning & Shenango Ry. & Lt. 5s, 1916 
Central District Telephone 5s, 1943 
Toledo Fremont & Norwalk Ry. 5s, 1920 


SAMUEL K. PHILLIPS 
431 Chestnut Street. PHILADELPHIA 


Lawyers’ Title Insurance 
& Trust Co. 





FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 





GUARANTEED 
STOCKS 


Roseph GHalker & Sons 


Members New York Stock Exchange. 
20 Broad St. New York 


vate Wire to Philadelphia. 
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Current Bond Inquiries 








Write for our January list describing 

_ over 40 issues yielding 644% to 44%. 

| City of Chicago Improvement 

| 6s, 2 to 10 years, yielding_._.over 5% 
Illinois Drainage and City 

| Improvement, yielding 5% to 54% 

| City of New Orleans, La., 





| General Impvt. 5s, yielding. 5% 
| Clearwater, Florida, 30-year 
7 en over 5% 


The Hanchett Bond Co. | 


CHICAGO 
39 South La Salle Street 


‘Municipal Bonds (Exclusively) 


Tol. St. L. & W. Prior L. 34s, 1925 | 
Pere Marq. Ref. 4s, 1955 (quar.) | 
Wabash 6% Receiv. Ctfs., 1914 
Connecticut Riv. RR. 5s, 1915 
Louisiana & Arkansas ist 5s, 1927 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 





Denver Gas & Electric 5s, 1949 
Cities Service 7s, 1918 

Southern Light & Traction 58,1949 
San Antonio Gas & Elec. 5s, 1949 
San Antonio Traction 5s, 1949 


Williams.Dunbar& Coleman 


60WallSt. ‘"Phone5980Hanover New York 








Nelson, Cook & Co. | 
BANKERS | 


WE OFFER | 
Allegheny Co., Pa., Road 4s, 1933 | 
Portsm., Va., Sch. & Sew. 4s, 1938 | 
Durham,N.C.,Street Impt. 414s,1941 | 


| 





Dayton Power & Light 5s, 1941 

Dayton Pow. & Lt. Co. Pref. Stock 
Utah Gas & C. Co. 1st Mtg. 5s, 1936 
Sandusky Gas & Elec. ist 5s, 1929 


H. L. NASON & CO. 
55 Congress St.. BOSTON, MASS 





STANDARD 


Southern Pipe In this Week’s 


Line Co. Oo Summary. 
The First 1914 Investors will 
Statement receive this 
issued by any and other state 
of the ments as issued 


Standard Oil Co’s. L if requested. 


CARL. H. PFORZHEIMER & CO 
Phone 4860-1-2-3-4 Broad 25 Broad St. N.Y. 


‘GREENEBAUM SO 


We own and offer for sale 


Attractive Short Term 


@% 


Mortgage Gold Bonds 


Denomination $1000 each 
Maturing 2 and 3 years 


Security estimated three 
times amount of total loan. 
A large majority of this issue 
has recently been purchased 
by important banks and trust 
companies. 

We highly recommend this 

Investment. 


Price par to yield 6% interest, 
Full particulars upon request. 





AND TRUST COMP. 


Founded 1855. A State Bank. 


Capitaland Surplus $1,850,000. 
N. E. Cor. Clark and Randolph Streets 


| Uldest Banking House in Chicago 
All Branches of Banking 


SAFEST INVESTMENTS 


MUNICIPAL BONDS 


Send for Circular No. 460 


C. E. DENISON & CO. 


4 P.O. SQUARE, BOSTON 
Guardian Building, Cleveland 

















WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. 1st5s, Due 1932 
St. Paul City Cable Cons. 5s, Due 1937 


RIGGS & McLANE 


82 South Street 
BALTIMORE MARYLAND 








| Birmingham Ry. & Lt. 4\%s & 6s 
| Milw. Elec. Ry Lt 5s, 1951 

| Minneapolis Gas 5s, 1930 
Roch Syracuse & East 6s, 1945 
Seattle Electric 5s, 1929 

| Texas Power & Light 5s, 1937 


‘MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ’Phone 3020 Rector New York 








Brunswick & Western Ist 4s 


N. Y. Lackawanna & Western 6s 


Scioto Valley & New England 4s 


Evansville & Ind 


Detroit 
Pere 
C 





"Phones 5380 1-2-3 Broad 


Houston & Texas Central 5s 
St. Louis & San Francisco 5s 


ianapolis 6s 


Chicago & Eastern Illinois 6s 
Missouri Pacific 6s 


Grand Haven & Milw. 6s 
Marquette Refunding 4s 

in. Ham. & D. Gen. M. Inc. 4%s 
R. I., Choctaw Coll. 4s, 1917-1918 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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. . ll eSTABROOK & CO. 
Continental and Commercial Bees Mii) ae 


National Bank Stock _— 











OF CHICAGO INVESTMENT SECURITIES 

Capital, Surplus and Undivided Profits, $33,000,000.00 15 State Street, - BOSTON 
24 Broad Street. NEW YORK 
OFFICERS 
GEORGE M. REYNOLDS, President | HARTFORD BALTIMORE CHICAGO 

ARTHUR REYNOLDS, Vice-President JOHN R. WASHBURN, Ass't Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Ass’t Cashier | 
ALEX. ROBERTSON, Vice-President GEORGE B. SMITH Asst’t Cashier 
HERMAN WALDECK, Vice-President WILBER HATTERY, Ass’t Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH. Ass’t Cashier 
JAMES R. CHAPMAN, Vice-President WILSON W. LAMPERT, Ass’t Cashier 


WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 


NATHANIEL R. LOSCH, Cashier GEORGE A. JACKSON, Ass't Cashier C.E. MITCHELL & CO. 


Continental and Commercial Trust INVESTMENT 
and Savings Bank SECURITIES 





Capital and Undivided Profits, $4,800,000.00 7 Wall Street ‘ New York 
OFFICERS 
GEORGE M. REYNOLDS, President 
OH Ti ARPT Dee eeaent HANAN Mods Ata sassy 
t y ‘ ce-Presiden » Us gr. Bond Dept. 
CHARLES C. WILSON, Cashier ROBERT J. HERCOCK. Assistant C 
FRANK H. JONES, Secretary ALBERT 8S. MARTIN, * Assiatant Cashicr C. I. HUDSON & CO. 


Wos. 34:36 WALL ST., NEW YORE 
The Hibernian Banking Association Members New York, Philadelphia and 


Chicago Stock Exchanges 


. ee . ww 
Capital, Surplus and Undivided Profits, $3,400,000.00 ee meee oneer 
OFFICERS Miscellaneous Securities 
GEORGE M. REYNOLDS, President : 

BAUD A, TTR Teppeiet., § —SUERATT, B MEPARDEN, Seen pee ae 

‘ a, ce-Presiden r. Sav ept. 
LOUIS B. CLARKE, Vice-President GEORGE ALLAN, Assistant Cashier PRIVATE WIRES TO PRINCIPAL CITIES 
FREDERIC 8S. HEBARD, Cashier THOMAS E. McGRATH, Ass't Cashier 








Combined Capital, Surplus and Undivided Profits 


$41,300,000.00 PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 





Resources of Affiliated Institutions Over ! Wall Street 53 State Street 
NEW YORE BOSTON 
Two Hundred and Fifty Million Dollars 73 Pearl Street 
HARTFORD 


























Bank Share Information | BONDS 


In arranging to supply the figures used in this issue we BAKER, AYLING & CO 
have compiled detailed tables of information on Chicago Banks, 


BOSTON 
copies of which we will furnish on request. 


ag : PHILADELPHIA SPRINGFIELD, MASS, 
We can also supply similar compilations regarding New York 





banks. 
We have in each of our offices departments devoted exclu- 
sively to Bank Shares. Tucker, Anthony & Co. 
63 STATE ST. 60 BROADWAY 


BOSTON NEW YORE 


J ohn Burnham &z Co. Members New York and Bostou Stock Exchanges 


Commission Orders Executed in All Markets 


Dexlers in Carefully Selected Railroad 
STOCKS AND BONDS. wal Public Service Corporation Bonds 
La Salle and Monroe Sts. 31 Nassau St. FINANCE 


Public Utility Corporations 


CHICAGO NEW YORK _ Of Demonstrated Vaiue 
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Financtal 





PDI 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


eee 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bidg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 





Established 1866 


H. F. RAC re & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.X. and Philadelphia Stock Exchanges 





ESTAbLISHED 1865. 


AM Kak 


5 Nassau St., 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





Bank and Trust Co. Stocks 
P.J.GOODHART & CO. 


Members of 
N.Y. Stock Exchange 
96 BROADWAY, NEW YORK 


326 Walnut St., Cincinnati, Ohio 


GEO. B. EDWARDS 
BROKER 

Tribune Building, NEW YORK, N. Y. 

FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 

Confidential Negotiations, Investigations. 

Settlements, Purchases of Property. 
United States, West Indies, Canada, Mexico 








H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchar 73 Business 


eee 


Chicago 


IIe meme O00 0 0 00  OOOOoOemrre*” 








Established 1857 Oldest Bank in Chicago 


THE MERCHANTS LOAN & TRUST COMPANY 


OF CHICAGO 
Capital and Surplus $10,000,000 


DEPARTMENTS 
COMMERCIAL, SAVINGS, TRUST, BOND, FARM LOAN, FOREIGN EXCHANGE 


ORSON SMITH, President JOHN J. GEDDES, Assistant Cashier. 
EDMUND D. HULBERT, Vice-President LEON L. LOEHR., Sec. & Trust Officer. 
FRANK G. NELSON, Vice-President A. LEONARD JOHNSON, Asst. Sec’y. 
JOHN EB. BLUNT JR., Vice-President PF. W. THOMPSON, Magr.Farm Loan Dept. 
P. C. PETERSON, Cashier. H.G. P. DEANS, Mer. Foreign Dept. 

C. E. ESTES, Assistant Cashier. G. F. HARDIE, Mer. Bond Dept. 


DIRECTORS 


FRANK H. ARMSTRONG, President Reid, | CYRUS H. McCORMICK, President In: 
Murdoch & Company. ternational Harvester COMEDY: ste 
r 


ENOS M. _BARTON. Chairman Board of ocr RRIS, Trustee, L 
CLARENCE A» BURLEY. Attorney and | JOHN S$. RUNNELLS, President Pullman 


Capitalist. EDWARD L_ RYERSON, Chairman Board 
HENRY P. CROWELL, President Quaker of Directors Joseph T. Ryerson & Son. 
Oats Company. OHN G. SHEDD, President Marshali 


WILLIAM A. GARDNER, President Chi- 
cago & North Western Railway Co 

EDMUND D. HULBERT, Vice-President. 

CHAUNCEY KEEP, Trustee Marshall 
Field Estate. 


Fie & Company. 
ORSON SMITH, President. 
ALBERT A. SPRAGUE IL., Vice-President 
Sprague, Warner & Company. 
MOSES J. WENTWORTH, Capitalist. 























First Trust and Savings 
Bank, Chicago, Illinois, 


Owns and offers for investment a carefully 
selected list of securities, which includes 


MUNICIPAL, CORPORATION 
AND RAILROAD BONDS, 


which have been purchased primarily for its own investment, and 
yield satisfactory returns. We will be pleased to send our pub- 
lished list of offerings on request. 





JAMES B. FORGAN, President 
EMILE K. BOISOT, Vice-President 
BURT C. HARDENBROOK, Cashier 
FRANK M,. GORDON, Mer. Bond Dept. 























This bank offers and recommends bonds that it has purchased 
outright after thorough investigation and holds for its own account. 


Present offerings include: 


High Grade Municipal Issues 
yielding from 4.40% to 5.00% 


Public Utility Issues of the Most Substantial 
Companies of the Middle West 
yielding from 5% to 7% 


Write for our circular describing these issues in detail. 


The National City Bank 


of Chicago 


R. U. LANSING, 
Vice-President and Manager Bond Department 
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The Corn Exchange National Bank 


$3,000,000.00 
6,500,000.00 


Capital - - ” - 
Surplus and Profits - . 


OFFICERS 


FRANK W. SMITH, Secretary. 

J. EDWARD MAASS, Cashier. 

JAMES G. WAKEFIELD, Asst. Cashier. 
LEWIS E. GARY, Asst. Cashier. 

EDWARD F. SCHOENECK, Asst. Cashier. 


DIRECTORS 
WATSON F. BLAIR 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-Pres. 
CHAUNCEY J. BLAIR, Vice-President. 
D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


CHARLES H. WACKER 
MARTIN A. RYERSON EDWARD A. SHEDD CHARLES L. HUTCHINSON 
EDWARD B. BUTLER CHAUNCEY J. BLAIR EDWIN G. FOREMAN 
BENJAMIN CARPENTER CHARLES H. HULBURD ERNEST A. HAMILL 


CLYDE M. CARR 


Accounts of Banks, Corporations, Firms and Individuals Invited 


3% Interest on Savings Accounts 











Ch — 


" 1 Byllesby & Co, 


Engineers and Managers 


CHICAGO 


Continental & Com- 
mercial Bank Bldg. 


NEW YORK TACOMA 
Trinity Building Washington 
Purchase, Finance, Design, Con- 
struct and operate Electric Light, 
Gas, Street Railway and Water 
Power Properties. 


Examinations and Reports. 





UTILITY SECURITIES 
Bought and Sold 











, Kissel, Kinnicutt & Co. 


INVESTMENT BOND DEALERS 
Municipal, 
Railroad, and Public Service Corporation Securities 
Short Time Investments 





THE ROOKERY, CHICAGO 


36 Pearl Street 
Hartford, Conn. 


14 Wall Street 
New York 

















Lee, Higginson & Co. 


BOSTON The Rookery NEW YORK 
CHICAGO 


INVESTMENT BONDS 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 


Our list of Investment Securities sent on application 

















Bankers & Brokers outside RN. D. 


ees es ke eee eee _ __5 _5coeSG_aeeeee  _  _ CO Cc_ lC5oecee_ueeee 


ST. LOUIS 


ees ee 


A G.EDWARDS & SONS 
1 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





_' William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
Pine St., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








BOSTON 





PINGREE & CO, 
19 Congress St., Boston 


Public Utility Bonds 








~ JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, - 7 


TENN 
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A.B. LEACH & CO. 


INVESTMENT SECURITIES 


CHICAGO, 105 South La Salle St. 
NEW,YORK, 149 Broadway. 


PHILADELPHIA. 
BUFFALO. 
BOSTON. 
BALTIMORE. 


LONDON, A. B. Leach & Co., Ltd. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


{ Automatic 580-119 
Telephones) Wabash 768 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
Members}New York Produce Exchange, 
hicago Stock Exchange, 
Chicago Board of Trade. 
St. Louis Merchants’ Exchange. 





Municipal and 


Corporation BON DS 
SHAPKER, ANDERSON&CO. 


284 SOUTH LA SALLE STREET 
CHICAGO 





A. RAWSON WALLER 
INVESTMENT SECURITIES 
210 SOUTH LA SALLE STREET 

CHICAGO 





A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 





Chicago 


PRO 


Wm. A. Read & Co. 


INVESTMENT SECURITIES 


eens 








Members 
New York, Chicago, Philadelphia and Boston Stock Exchanges. 





LIST OF CURRENT OFFERINGS ON APPLICATION. 
COMMISSION ORDERS EXECUTED IN ALL 
THE PRINCIPAL MARKETS. 





234 So. La Salle Street, CHICAGO 








28 Nassau St. 19 Congress St. 1421 Chestnut St. 6 Austin Friars, 
NEW YORK. BOSTON. PHILADELPHIA. LONDON, E.C 








Devitt, Tremble & Co. 


Investment Bankers 


We are in the market to purchase outright 
entire issues of Municipal, Railway and Public 
Service Corporation Bonds, and invite corre- 
spondence with those interested in either 
the purchase or sale of this class of securities. 


Chicago 
First National Bank Building 
Philadelphia Detroit 
Morris Building Ford Building 























A. G. BECKER & CO. 


(INCORPORATED) 


Commercial Paper 


Southwest Corner 
La Salle and Monroe Streets 


Chicago, III. 
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PARRA Annes mena eee 


Bankers & Brokers outside N. VD. 











BABCOCK,RUSH TON&CO. 


Stock, Bonds, Grain, Provisions 


Investment Securities 


Members:—NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 


gE CHICAGO BOARD OF TRADE 


“*The Rookery” 
Chicago 


7 Wall Street 
New York 











PORTLAND, ORE. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK 


Municipal and Corporation 
BONDS 


PAOIFIC COAST SECURITIES A SPECIALTY 





Sherman R. Hall OC. Hunt Lewit 


HALL & LEWIS 


Investment Bonds 


Lewis Building, PORTLAND, ORB 











LOS ANGELES 





—— 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 








Edward P. Russell 
Walter S. Brewster 
Cc. L. Peniston 


Members of 
New York Stock Exchange 
Chicago Stock Exchange 


RUSSELL, BREWSTER & CO. 


SUCCESSORS TO 


EDWARD L. BREWSTER & CO. 


STOCKS AND BONDS 


116 W. ADAMS ST. 
CHICAGO 


TRINITY BUILDING 
NEW YORK 





We keep constantly on hand a carefully selected assortment of 
Bonds for investment and invite the correspondence of investors. 


Circulars upon application. 











Curtis & Sanger 





COMMERCIAL PAPER 
INVESTMENT SECURITIES 


126 South La Salle Street, 
CHICAGO 





BOSTON 


NEW YORK 








SAINT PAUL | 
INVESTMENT BONDS 
All Twin City Securities 

White, Grubbs & Co., 


State Savings Bank Bldg., St. Pew 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 




















MINNEAPOLIS 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 











INDIANAPCLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
INCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 














— 





ATLANTA 





Southern Ice Company 
Securities 





Robinson - Humphrey - Wardlaw Co. 
ATLANTA, GEORGIA 








LOUISVILLE 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 

















Correspondents: WALKER BROS.; 71 B’way. N. ¥. 











JAN. 30 1915.] 


THE CHRONICLE 


xuiI 








Bankers & Brokers outside N. DV. 


SAN FRANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





Quotations"and Information Furnished es 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO, 


INVESTMENT BROKERS 
San Francisco Members 
410 Montgomery St. San Francisco Stock an‘ 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York. 


Members of the 482 CALIFORNIA SY. 
8. F. Stock & Bond. Ex. SAN FRANCISCO 








Pacific Coast Securities 
BYRNE & McDONNELI 


Members 
New Yerk Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
66 Broadway, Merchants’ Exch. Bids, 
NEW YORK SAN FRANCISCO 


MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Francisco Stock and Bond 
Merchants’ Exchange Building 
SAN FRANCISCO 














MILWAUKEE 
EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 














‘PORTLAND, MAINE 


WANTED 
Wichita Water Co. 6s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1939 


H. M. PAYSON & CO. 


98 EXCHANGE ST. PORTLAND, MAINE 











AUGUSTA 


~ JOHN W. DICKEY _ 
BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 











N@RFOLA, VA. 


MOTTU & CO, 


Established 1892. 
NORPOLK, VA. NEW YORE 
60 Broadwa: 


PARIS, 224 Rue de Rivoli 
'NVESTMENTS 





Oo rrmmrmrmrmrmrm»m»mquoyurner—s"9» 


Chicago 








Harris, Winthrop & Co. 


15 Wall Street, New York The Rookery, Chicago 
125 Pall Mall, London, S. W. 





BROKERS 


MEMBERS 


New York Stock Exchange New York Cotton Exchange 

Chicago Stock Exchange New York Produce Exchange 

Chicago Board of Trade New York Coffee Exchange 

Minneapolis Chamber of Commerce Winnipeg Grain Exchange 
Kansas City Board of Trade 














——— — — — — — — OOOO no 














S. B. CHAPIN & CO. 


Stocks, Bonds, Grain 
and Provisions 


MEMBERS 


New York Stock Exchange New York Cotton Exchange 
New York Coffee Exchange Chicago Stock Exchange 
Chicago Board of Trade 


ROOKERY BUILDING, CHICAGO 
TRINITY BUILDING, NEW YORK 























MOBILE 








MACARTNEY & SCHLEY 
STOCES AND BONDS. 


ALABAMA 


MOBILE, - - 








Arthur O. Slaughter Frank W. Thomas Philip W. Selpp 


A.O. SLAUGHTER & CO. 


110 W. Monroe Street, 
CHICAGO. 


Produce Exchange Bhig., 
NEW YORK, 





MEMBERS 

Chicago Board of Trade 
Chicago Stock Exchange 

St. Louis Merchants’ Exchange 


New York Stock Exchange 
New York Cotton Exchange 
New York Coffee Exchange 
New York Produce Exchange 





STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON, COFFEE 
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INTERSTATE POWER COMPANY 


FIRST AND REFUNDING MORTGAGE SIX PER CENT GOLD BONDS, 


DUE JULY 1, 1933 


EARNINGS STATEMENTS FOR YEARS ENDING 


ee 71, 


Net Earnings 
Interest Charges on $518,000 Inter-State Power Company 6s 
and underlying onds 


The Inter-State Power Company serves with electric light and power, Decorah, Waukon, Cresco, Postville and Lansing, Iowa; and Wagner, 
Armour, Scotland, Lake Andes, Platt and Geddes; South Dakota; also Fairfield, lowa, with both gas and electric light and power. These cities 
and towns are the centres of rich agricultural districts and are of the most substantial character as is shown by bank deposits in excess of $12,- 


000,000. The total population served is in excees of 25,000. 


THE EARNINGS OF THIS PROPERTY ARE GROWING RAPIDLY AND, BASED ON ENGINEERS’ ESTIMATES, SHOULD 
NET EARNINGS APPLICABLE TO INTEREST ARE ESTIMATED FOR THE YEAR 1916 IN EXCESS 


CONTINUE TO GROW. 
OF $100,000. 


PRICE 98 AND INTEREST, YIELDING 6.15% 


Chicago Savings Bank & Trust Company 


BOND DEPARTMENT 


Dec. 31, 1912. 
Se ee en ee, es a ae $125,342 71 
80 


Sn en er ee $53,961 81 


Dec. 31, 1913. Nov. 30, 1914. 
$152,827 52 $166,073 30 
85,699 01 92,581 39 
$67,128 51 $73,491 91 
uaknan 46,440 00 
tckteunséeesanadaeda $27,051 91 


W. T. BACON, Manager 

















The Northern Trust Company 


CHICAGO 


BOND DEPARTMENT 








Municipal, Railroad and Public Service 


Corporation Bonds 


Yielding from 4 to 514% 


DESCRIPTIVE CIRCULARS UPON APPLICATION 




















Securitics Corporation Genera! 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Authorized Capital Issued 
$10,000,000.00 $5,021,875.00 


Deals and invests in public service securities 
Participates in security underwritings 


Finances public service enterprises 


P. M. CHANDLER, President 

W. H. SHARP, Vice-President 

G. W ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec'y & Treasurer 


DIRECTORS 
CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 
S. Z. MITCHELL, New York 
FERGUS REID, Norfolk, Va. 
GEO. W. ROBERTSON, Shamokin, Pa. 


F. W. ROEBLING Jr., Trenton, N. J. 
W. H. SHARP, Philadelphia 

EDW. D. TOLAND, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 


Bankers & Brokers outsive N. D. 


eee em een eeee~-~y 


PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL&CO. 


soston Providence Springfield 


Bonds and Preferred Stocks 


of Proven Value 
Quarterly bulletin free on request 








Richardson & Clark 


Established 1393. 
11 Exchange Street, Providence, RB. I. 





Cransact a General Banking Business, 
Deal in Bonds, Stocks & Local Securities 








NEW HAVEN, CONN. 


THE CHAS.W.SCRANTONCO. 
INVESTMENT BROKERS 


103 Orange St., NEW HAVEN, CONN. 
Telephone Nos.: 4937-4938-4939 


OHARLES W. SCRANTON, President. 
LEONARD F. HOTOHKISS., Secretary. 
WILLIAM D. SCRANTON, Treasurer. 
JOHN J. McKEON, Asst. Treasurer. 











BUFFALO 


JOHN T STEELE 
BUFFALO, & Y 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 























NASHVILLE 





HENRY S. FRAZEF® 


MAGHVILLE 


Southern ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 
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Prospects of Peace 


Matters of commerce and trade are among 
the most potent causes of modern wars. Con- 
ditions controlled by one group of nations which 
impede the economic growth of others become 
obnoxious and in extreme cases intolerable. 
Unless-such conditions can be changed, the im- 
peded nation will otherwise fight to change them. 
A “status quo”’ which retards growth can not be 
long maintained. 


Control of international trade routes with 
power to increase trade barriers held by single 
nations constitutes a most dangerous menace to 
peace at all times. When such set a limit to the 
economic growth of other nations, war is in- 
evitable. 


The surest way to prevent war is to remove 
the temptation to war. Hence, lasting peace re- 
quires the neutralization of trade routes with 
agreement not to add to present internationa! 
trade barriers, except through an international 
organization properly supported. 

Unless this can be done, every nation should 
be prepared to fight to defend itself. Can it be done? 

These questions are discussed in Roger W. 
Babson’s new book, ‘“‘Future of World Peace” 
150 es, large type, containing 12 remarkable 
charis. Read it and be prepared for the future. 

one dollar to the Babson Statistical Organiza- 
tion, Wellesley Hills, Mass., and the book will be 
sent prepaid; or, what is better, 


Order from your own Book Seller. 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 


EVERY WEDNESDAY 


Salesreom 201 Philadelphia Bourse 





BRANDELL KENMORE & CO. 


CCOUNTANTS 
A’ DITORS 
NALYSTS 


TURKS HEAD BLDG., PROVIDENCE, R. Il. 





BUILD BY THE HOGGSON 
SINGLE CONTRACT METHOD 





[Construction 


[Equipment] |Furnishing| 
LOGICAL, EFFICIENT, ECONOMICAL 
SEND FOR BOOK 


HOGGSON BROTHERS 


7 EAST 44th ST., NEW YORK 











Accountants 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


——e—rrwrn 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


—e—mnem 


Chicago 

















$300,000 
Salt Lake & Utah Railroad Company 


First Mortgage 6% Bonds. 


Due April 1, 1944, Optional at 102 and Interest. Principal payable in 
Chicago. Interest payable April 1 and October 1 in Chicago or New 
York. $1,000, $500 and $100 Coupon Bonds, registerable as to principal. 


This issue, of which $500,000 are now outstanding, is secured by a 
first mortgage on 50 miles of electric railroad in operation from the centre 
of Salt Lake City south into Provo, Utah, and a one-half interest in the 
Salt Lake Terminal Company, which owns valuable terminal properties in 
Salt Lake City. 


The territory served has a population estimated to be 130,825. 
The cash cost of this property is in excess of $1,675,000. 


Additional bonds may be issued under restrictions as to earnings and 
property values. 


Current earnings exceed twice the interest on the $500,000 bonds now 
outstanding. 


The property is largely owned by Utah people of wealth and business 
prominence. 


PRICE 98 and interest. 


Descriptive circular if requested. 


E. H. Rollins & Sons 


234 S. LaSalle Street 


CHICAGO 


BOSTON NEW YORK DENVER SAN FRANCISCO 




















Fort Dearborn National Bank 


CHICAGO, ILLINOIS 




































eels) Capital - - - - - $2,000,000 
ae, 
os J Surplus and Profits - - 1,000,000 
Deposits - - - - - 35,000,000 
United States 
Depositary 
COMPARATIVE SHOWING OF DEPOSITS. 
Petemasy .44, S0Ricccec cccccuscetassesdousnaenesnecwond $9,887,954 84 
DEED. Dy Mind sun éeckpeeetnans thetambintdanaatos 11,617,691 24 
March Ch, Set cxanemiantnedesecunnncdvansinen eatin 15,041,357 21 
March Dine an cndassgdedaatectetmasnesendscosad 21,574,956 79 
ROD iy SE inncndeescweenenneesoesn éecesssunenecse 25,445, 89 
June ~ <P ree ee sels eae 28,433,836 35 
April Ske rbaninedeanssngnaehes tannaneseee 497, 26 
August _ eae. ae 31,746,750 94 
Cee Pete inaencdnnenecaoenntscescnecenenneeesee 225, 28 
March EP ictbacnvdtecenseocondueseqcennunensnte 33,602,780 35 
June Ge G6 60.60 db Geedcnnssencscaesasenconned 35,267,516 64 


OFFICERS. 


WM. A. TILDEN, President. 
NELSON N. LAMPERT, Vice-President GEORGE H. WILSON, Cashier 
J. FLETCHER FARRELL, Vice-President CHARLES FERNALD, Asst. Cashier 
HENRY R. KENT, Vice-President WM. W. LE GROS, Asst. Cashier 
JOHN FLETCHER, Vice-President CHARLES L. BOYE, Asst. Cashier 
MARCUS JACOBOWSKY, Vice-President - WM. L. McKEE, Asst. Cashier 
HARRY LAWTON, Mer. Foreign Department 


Our officer in charge is personally ac- 
We know your wants and wish to serve you 


We particularly desire accounts of banks. 
quainted with conditions in your section. 











NOW READY 


Hand Book of Securities 


JANUARY 1915 EDITION 





Commercial & Financial Chronicle 
138 Front Street, New York. 
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ESTABLISHED 1856. 


National Discount Company, Limited, 


35 CORNHILL, LONDON, ENGLAND 


Telegraphic Address: NATDIS, London. 





SUBSCRIBED CAPITAL, $21,166,625 


Paid-Up Capital $4,233,325 
In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,517. 


Reserve Fund $2,525,000 





DIRECTORS. 


EDMUND THEODORE DOXAT, Chairman. 
SIGISMUND FERDINAND MENDL, Deputy-Chairman. 
LAWRENCE EDLMANN CHALMERS, WALTER JAMES HERIOT, 
FREDERICK WILLIAM GREEN, The Hon. SIDNEY PEEL, 
FREDERICK LEVERTON HARRIS, - CHARLES DAVID SELIGMAN. 
anager 
PHILIP HAROLD WADE. 
Sub-Manager, 


Secretary, 
FRANCIS GOLDSMITH 


CHARLES HENRY GOUGH. 
Bankers, 
BANK OF ENGLAND, 


UNION OF LONDON AND SMITHS BANE, LIMITED. 


Profit & Loss Account for the Year ending 31st:December, 1914 








Dr. $5—£1 Sterling. Cr. 
To Current e mpenees, including Direc- By Balance brought*forward from 31st 
tors’ and Auditors’ Remunera- pee) OEE $108,425 
tion, Salaries, Income Tax, and ** Gross Profits for the year_-------- 1,495,265 
all other pease $129,664 
** Rebate of Interest on Bills not due, 
carried to New Account-..--..-- 933,015 
** Interim Dividend, at the rate of 
Eleven oe cent per annum, less 
ee > era $218,281 
** Final Dividend, at the rate 
of Ten per cent per an- 
num, less Income Tax-_. 192,264 
“* Balance carried forward to 
next account.......... 130,466 
541,011 
$1,603,690 $1,603,690 
cieainaiiiat § Gndmastantipemandies 
Balance Sheet, 3lst December, 1914. 
Dr. $5—£1 Sterling. Cr. 
To Subscribed Capital__$21,166,625 By Cash at Bankers... $2,139,327 
viz., 169,333 shares Securities— 
of $125 each. British and Indian 
“ Capital paid-up, viz.: Government ,City 
25 per share_____-_ 4,233,325 of London Corpo- 
“ Reserve Fund__.____ 2,525,000 ration Bonds, and 
“ Deposits and Sundry Trustee Securities $7,486,214 
SEE haa o6-0ans 65,052.694| ‘‘ Other Securities, in- 
“ Bills Re-discounted__ 11,427,333 cluding short dated 
 SaRPGrtpaapaegere 015 Colonial Bonds.... 1,773,298 
** Amount at Credit of —_—_—_ 9.250.512 
Profit and Loss Ac- —j{ eer 3,807,248 
CRs ce wnccwccen 322,730) ‘“* Bills Discounted-_--_-- 68,452,297 
*“* Interest due on In- 
Investments and 
Loans, and Sundry 
Balances _ - __ 335,713 
“ Freehold Premises__- 500,000 
$84,494,097 $84,494,097 





On behalf of the Board, 
EDMUND T. DOXAT, Chairman. 
8. F. MENDL, Deputy-Chairman. 


We report that we have obtained all the information and explanations which we have required. 
We have examined the Securities representing Investments of the Company, which have been written 
down by the Directors to what appears to us a prudent value, those held against Loans, and all Bills 
discounted in hand. We have also proved the Cash Balances, and verified the Securities and Bills 
in the handsof Depositors. In our opinion the Balance Sheet is properly drawn up so as to exhibit 
a true and correct view of the state of the Company’s affairs according to the best of our information, 
and the nen given to us, and as shown by the Books of the Company, ae that it does 
not state the amount of Investments and Bills placed Sn security oes eposits 
- GURNEY FOWLER, F.C.A. 
(Price, Waterhouse & Co 
FRANCIS W. PIXLEY, F.O.A.} Auditors. 
(Jackson, Pixley, Browning, 
Husey & Co.) 
35. CORNHILL, 7th January, 1915. 











MELLON NATIONAL BANK 





PITTSBURGH 

Statement of Condition at the close of business December 31, 1914. 

RESOURCES. 
Loans, Bonds and Investment Securities . ° - $46,322,158 26 
Overdrafts ° ° ° ‘ " ° ° ° ° 25 90 
Cash . ‘ e ° e ° ° P e 4,645,618 69 
Due from Banks ° ° ° ° ° ° ° P 6,325,386 47 
$57,293,189 32 

LIABILITIES. 


Capital . 
Surplus and Undivided Profits 
Circulating Notes . 
Deposits 


$6,000,000 00 
2,576,926 90 
4,810,000 00 

43,906,262 42 
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February 1, 1915 
COUPONS 


Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 


Baton Rouge Electric Company 
First Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston. 


Dallas Electric Corporation 
5-Year 5% Coupon Notes 


Payable at office of 
American Trust Company, Boston. 


Houston Electric Company 
First Mortgage 5s 


Payable at office of 
International Trust Company, Boston. 


The Key West Electric Company 
First Mortgage 5s 


Payable at office of 
State Street Trust Company, Boston. 


Pensacola Electric Company 
First Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston. 


Puget Sound Electric Railway 
First Consolidated Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston. 


Puget Sound Traction, Light & 
Power (Company 
5-Year 6% Mortgage Gold Bonds 


Pavatte. ‘ office of 
Old Colony Trust Company, Boston. 


The Seattle Electric Company 
First Mortgage 5s 


Payable at office of 
Boston Safe Deposit & Tr. Co., Boston. 


Consolidated and Refunding Mort- 
gage 5s 
Payable at office of 
Old Colony Trust Company, Boston. 





JACKSONVILLE TRACTION COMPANY, 


Jacksonville, Florida. 
PREFERRED DIVIDEND NO. 16. 

A ye hem | dividend of $1 50 per share has 
been declared on the Preferred Capital stock of 
Jacksonville Traction Company, payable Febru- 
ary 1, 1915, to stockholders of qecene at the close 
of business January 18, 1915. 
STONE & WEBSTER, 

Transfer Agents. 


SIERRA PACIFIC ELECTRIC COMPANY, 


Nevada. 
PREFERRED DIVIDEND NO. 22. 
A quarterly dividend of $1 50 per share has been 
declared on the Preferred Capital stock of Sierra 
Pacific Electric Company, payable February 1, 
1915, to stockholders of record at the close of 
business January 23, 1915. 


TONE & WEBSTER, 


Transfer Agents. 


FALL RIVER GAS WORKS COMPANY, 


Fall River, Massachusetts. 
DIVIDEND NO. 81. 

A quarterly dividend of $3 per share has been 
declared on the Capital Stock of Fall River Gas 
Works Company, payable February 1, 1915, to 
stockholders of record at the close of business 
January 26, 1915. 

STONE & WEBSTER, 


Transfer Agents. 


$16,500,000 
REPUBLIC OF CUBA 


FOUR AND ONE HALF PER CENT 
GOLD BONDS ,DUE 1949. 
Coupons due February 1, 1915, of the above 
Bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & CO. 


New York, January 30, 1915. 














Office of 
H.M. BYLLESBY & COMPANY. 
Engineers Managers 
Chicago 


The Board of Directors % of the Mobile Electric 
Company, Mobile, Alabama, has declared a 
at | dividend of One and Three-Quarters 

er Cent (1% %) upon the Preferred s of the 
Company, payable y check February 15th, 1915, 
to stockholders of record as of the close of business 








$57,293,189 32 











January 30th, 1915. 
ROBERT J. GRAF, Secretary. 
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The Farmers’ Loan and Trust 
Company 


16 18, 20 and 22 WILLIAM STREET 
New York City 


Coupons and Dividends due in Febru- 
ary are payable at this office on and 
after February Ist, 1915, as follows: 


Arkansaw Water Company. 

Birmingham Water Works Company. 

Clinton Water Works Company. 

Cornell Steamboat Company. 

Citizens Gas Company of Kankakee. 

Commonwealth Water & Light Com- 
pany of New Jersey. 

Gloversville & Broadalbin Railroad 
Company. 

Kokomo Water Works Company. 

Lackawanna Iron & Steel Co. 5%. 

Monongahela Valley Water Co. 

Montgomery Street Railway Co. 

People’s Street Railway Company, 
Luzerne Co., Scranton, Pa. 

Pyle, James, & Sons. 

Port of Havana Docks Company. 

St. Louis Merchants’ Bridge Co. 

Seymour Water Company. 

Stevens Point Water Company. 

Union Club. 

Victory Manufacturing Company. 


DIVIDENDS. 
FEBRUARY 1ST, 1915. 
The Farmers’ Loan & Trust Co. 


WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF FEBRU- 
ARY, 1915. 

FEBRUARY 1, 1915. 
The American Cotton Oil Co. 444% Debentures. 
Cleveland Akron & Columbus Ry. Co. Cons. 

Mtge. 4s. 

Cieveland & Pittsburgh RR. Co. Gen. Mtge. 

Ser. ‘‘D"’. 

Gas City, Indiana. 

Marion County, Indiana, Bridge Bonds. 
Massillon & Cleveland RR. Co. quar. dividend 2% 
Portsmouth, Ohio, Street Improvement Bonds. 
Wheeling Terminal Ry. Co. Ist Mtge. 4s. 





HUDSON & MANHATTAN RAILROAD CO. 
NOTICE OF INTEREST PAYMENTS. 


Coupons due February Ist, 1915, from New 
York & Jersey Railroad Company First Mortgage 
5% bonds will be paid at the office of Guaranty 
Trust Company of New York, 140 Broadway, 
New York City. 

Coupons due February Ist, 1915, from Hudson 
& Manhattan Railroad Company First Lien & 
acuneing Mortgage 5% bonds will be paid in 
New York at the office of the company’s fiscal 
agents, Messrs. Harvey Fisk & Sons, 62 Cedar 
Street, and in London, England, at the office of 
Guaranty Trust Company of New York, 33 Lom- 
bard Street, E. C. 

Coupons due February Ist, 1915, from Hudson 
& Manhattan Railroad Company First Mortgage 
44% bonds will be paid at the office of the com- 
pen ’s fiscal agents, Messrs. Harvey Fisk & Sons, 

2 Cedar Street, New York City. 
(Signed). JAMES 8S. O'NEALE, 
Secretary & Treasurer. 





GREEN BAY & WESTERN RAILROAD CO. 
he Board of Directors has fixed and declared 
Five Per Cent to be the me ely able on Class 
“A"’ Debentures, a dividend o ive Per Cent 
on the Capital Stock and Three-Quarters of One 
Per Cent on Class ‘‘B’’ Debentures out of the 
net earnings for the year 1914, payable at No. 
40 Wall Street, New York, on and after Febru- 
ary 8, 1915, the dividend on the stock to be 
ayable to stockholders of record February 6, 
915, and said amounts payable on the Deben- 
tures to be paid upon presentation of the De- 
bentures for notation thereon of such payment. 
Income tax ownership certificates will be required 
in respect of the Debentures. 
CHARLES W. COX, Treasurer. 
OFFICE OF READING COMPANY. 
Philadelphia, January 15, 1915. 
The Board of Directors has declared from the 
net earnings a quarterly dividend of Two Per Cent 
(2%) on the Common Stock of the Company, 
to be paid on February 11, 1915, to the stock- 
holders of record at the close of business, January 
25, 1915. Checks will be mailed to stockholders 
who have filed dividend orders with the Treasurer. 
JAY V. HARE, Secretary. 
BORDEN’S CONDENSED MILK COMPAN 
CORON STOCK DIVIDEND NO. tl 
A semi-annual dividend of 4% has been de- 
clared on the Common Stock of this Company, 
payable February 15th, 1915, to stockholders of 
ay A tw P mt > Books oe Febru- 
ary Ist, , at 3 p. m. and open Febru 16th, 
1915, at 10 a. m. Checks mailed. — 
F. D. SHOVE, Treasurer. 
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Notice to 


lateral Trust Bonds having already deposi 


for the benefit of the bondholders. 


is calling for a deposit thereof 


one of its 


of which will be made to the New 








International Mercantile Marine Company 


Four and One-Half Per Cent Mortgage and Collateral Trust 
Gold Bonds 


Holders of a substantial amount of the Four and One half Per Cent Mortgage and Col& 
ted their bonds with the Committee, the Committe 
again impresses upon those bondholders who have not as yet deposited their bonds the im- 
portance of doing so without further delay The bondholders are reminded that the na- 
ture of the security for their bonds, being primarily shares of other companies, is 
such as requires prompt action to conserve the earnings of such other companies 


In the expectation of a default by the Company in the payment of interest to mature 
February 1, 1915, on the First Mortgage Sinkin 
ternational Navigation Company, a Committee 


. atone holders of the 4% %, boods must deposit their bonds in n 
a cou ns maturin: Cc r ist, and su tary 
1 ents. who will fam traneforable Certificates of Deposit, application for one lusting 
m York Stock Exchange. 

This Committee will act only for those bondholders who become parties to the 
Deposit Agreement and will accept no deposits of bonds after January 30, 1 
cept upon such penalties, terms and conditions as may be prescribed by the Com- 


14, 


mittee. 
New York, January 8, 1915 
OTTO T. BANNARD, Chairman. 
Address all Communications to ANDREW J. MILLER, 
CHARLES E. HAYDOCK, Secretary, FREDERICK H. SHIPMAN, 
26. Broad Street, New York City. SIDNEY F. TYLER, 
ALBERT H. WIGGIN, 
Committee. 
THE NEW YORK TRUST COMPANY, Depositary. 
26 Broad Street, New York City. 
LAND TITLE & TRUST CO., Philadelphia, Pa. } Agents for 
GLYN, MILLS, CURRIE & Co., 67 Lombard St., London, Depositary. 


HORNBLOWER, MILLER, POTTER & EARLE, Counsel. 


Holders of 


Fund Five Per Cent Gold Bonds of the In- 
as been formed to repreesnt said bonds and 


otiable form accom- 


uontly, with the De i or 


15, ex- 























149 Broadway, New York 
PHILADELPHIA BUFFALO 





We have at all times a comprehensive list of 


Standard Municipal, Railroad 
Public Utility & Corporation Bonds 


which we offer at attractive prices 


A. B. Leach & Co. 


Investment Securities 


BOSTON 


105 So. La Salle St., Chicago 
BALTIMORE LONDON 
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THE J. G. WHITE MANAGEMENT CORPOR- 
ATION. 
43 Exchange Place, 


ew York. 

The regular quarterly dividend (Eighth quarter) 
of One and Three-Quarters Per Cent (134%) has 
been declared on the Preferred Stock of this 
Corporation, payable March list, 1915, to stock- 
holders of record at the close of business Febru- 


ary 18th, 1915. 
T. W. MOFFAT, 
Secretary. 





THE J. G. WHITE ENGINEERING CORPOR- 
ATION. 
Engineers—Contractors 
43 Exchange Place, New York. 
The regular quarterly dividend (Eighth Quar- 
ter) of 134% has been declared on the Preferred 


Stock of this Corporation, payable March 1, 1915, 
to stockholders of record ite ! 16, 1915. 
LETTE, 


6 
H. 8. COL 
Secretary. 





Dividend No. 3. 
JUMBO EXTENSION MINING CO. 


Goldfield, Nevada, Jan. 6th, 1915. 

The Board of Directors of the Jumbo Extension 

Mining Co. have this day declared a dividend of 

Five Cents (5c.) per share on the Capital Stock 

of this company, payable March Ist, 1915, to 

stockholders of record February Ist, 1915 
Books will remain open. Checks mailed. 
tN GILL, Secretary. 





MUNICIPAL SERVICE COMPANY. 
PREFERRED STOCK DIVIDEND. 
Boston, January 25, 1915. 
A quarterly dividend of 144% on the Preferred 
Stock of the Munici al Service Company has been 
declared, payable February 1, 1915, to stock- 
holders of record at the close of business January 
23d, 1915. 
BAKER, AYLING & COMPANY, 
Transfer Agents. 


THE PEOPLES GAS LIGHT & COKE CO. 

Notice is hereby given that a dividend of Two 
Per Cent, being the quarterly dividend at the rate 
of Eight Per Cent per annum, has been declared 
on the capital stock of the company. nome | 
Febru 5, 1915, to the stockholders of record 
aa close %. Cae on eegenty 20, 1915. 

, Janu ° ‘ 

a aod L. A. WILEY, Secretary. 
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THE NATIONAL LEAD COMPANY. 
111 Broadway, New York City. 
The Board of Directors has declared a quar- 
terly Dividend of ONE AND THREE-QUAR- 
TERS (1%%) PER CENT on the Preferred 
Stock of this Company, payable March 15, 1915. 
Transfer books close February 19, and re-open 


February 24, 1915. 
FRED. R. FORTMEYER, 
Assistant Treasurer. 





ayes 








THE OHIO TRACTION COMPANY. 

A dividend of 14% has been declared on the 
Preferred capital stock of this Company, payable 
February 1, 1915, to stockholders of record at 
the close of business January 26th, 1915. Trans- 
fer books do not close. 

WALTER A. DRAPER, Secretary. 

Cincinnati, Ohio. 

January 25th, 1915. 





BUFFALO ROCHESTER & PITTSBURGH 
RAILWAY COMPANY. 

Dividends at the rate of three per cent on the 
preferred stock and of two per cent on the com- 
mon stock of this company have been declared, 
payable February 15th next to stockholders of 
record Vobrusry, 9th, 1915. 

RNEST ISELIN, Secretary. 
New York, January 29, 1915. 


SOUTHERN CALIFORNIA EDISON CO. 

Edison Bldg., Los or alif. 
The regular quarterly dividend of $1 50 per 
share on the outstanding Common Capital Stock 
(being Common Stock Dividend No. 20) will be 
paid on February 15, 1915, to stockholders of 
record at the close of business on January 31, 1915. 

W. L. PERCEY, 
Treasurer. 


INTERNATIONAL HARVESTER CORPORA- 

Quarterly dividend, No. 8, 1% Per Cent, upon 

the Preferred Stock, payable March 1, 1915, has 

been declared to stockholders of record at the 
close of business February 8, 1915. 
G. A. RANNEY, 

Secretary. 

INTERNATIONAL HARVESTER COMPANY 
F NEW JERSEY. 

Quarterly dividend, No. 32, 1% Per Cent, wu 
the Preferred Stock, payable March 1, 1915, 
been declared to stockholders of record at the 
close of business February 8, 1915. 

G. A. RANNE 
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Public Service Companies. 


Tennessee. 


Having sold over two-thirds of the issue, we offer the unsold balance of 


$1,500,000 


United Light & Railways Co. 


Six Per Cent Gold Coupon Notes 


Dated Jan. 1, 1915 


Denominations $1,000, $500 and $100 


Notes due in 1918 and 1920 callable, as a whole or in part, upon four weeks’ 
published notice, at 100 and interest and 101 and interest, respectively. 


Property—The United Light & Railways Company owns or controls through 
ownership of all, or a large majority of, outstanding capital stock, fourteen 
The properties owned or controlled are en- 
gaged in the manufacture and sale of gas and electricity for light, heat 
and power, and in street and interurban railway operation. 
Territory—The operations of the various properties of the Company extend 
into or through the States of Illinois, Iowa, Indiana, Michigan and 
Fifty-three communities are served, 
population of 466,441 (U. S. Census 1910). 
Security—The Notes will be secured by the deposit with the trustee of $2,000,000 
First and Refunding 5% Bonds of the United Light & Railways Company. 
The equity behind these Notes is more than-six times the amount of 
the entire issue as represented by the market value of junior securities. 


Prices to Yield 6.75% 


Due Jan. 1, 1918 and 1920 


having a combined 








Boston 








Baltimore 


Halsey & Co., Inc 631 Munsey Bldg. 


Full particulars on request for Circular 


N. W. Halsey & Co. 


49 Wall Street, New York 


Philadelphia 
1421 Chestnut St. 


St. Louis 
516 Security Bldg. 


Chicago 
La Salle & Adams Sts. 


San Francisco 


424 California St. 




















| 
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| Announcement 


THE CHICAGO, ROCK ISLAND & PAGIFIG RAILWAY CO. ~ 


PROXIES FOR ANNUAL MEETING 





_ At the request of the owners of a substantial amount of the stock, the under- 
signed have consented to act as a Proxy Committee for stockholders at the ad- 
journed annual meeting appointed to be held on MARCH 15TH, 1915, and any 


adjournment thereof, and also 


at the regular annual meeting to be held on 


OCTOBER 14TH, 1915, and at any adjournment thereof. 


Proxy forms and copies of the Committee’s circular to stockholders can be 
obtained on application to the Secretary of the Committee. 


New York, January 28th, 1915. 


HAROLD CLAUS, 
Secretary of the Committee, 
25 


EDWARD W. SHELDON, 
WILLIAM WOODWARD, 
CHARLES G. DAWES, 
J. HORACE HARDING, 

Prozy Committee. 


road Street, New York. 








DUVAL 


(COUNTY 


Price, 104 and 


NEW YORK 
31 Nassau Street 





EXEMPT FROM FEDERAL INCOME TAX 


5% ARMORY BONDS 
Assessed Valuation, 1914 (50% 
Total Bonded Debt, including this issue 

Population 1910 
Legal opinion of Messrs. Dillon, Thomson & Clay. 


Circular on Application. 


R. M. GRANT & COMPANY 


$100,000 


COUNTY, FLA. 


SEAT, JACKSONVILLE) 


Oe Se i icnccaponense $40,897,737 
1,550,000 


(Federal Census), 75,163 


interest. yielding about 4.75%. 


CHICAGO 
111 W. Monroe Stre 














JACOB ZELLER 


WISHES TO ANNOUNCE THAT, 


HAVING RETIRED FROM THE 
FIRM OF BIGELOW & CO., 
HE IS CONDUCTING A GEN- 
ERAL BROKERAGE BUSINESS 
IN INVESTMENT BONDS AT 


36 WALL STREET, NEW YORK 
TELEPHONE 4220 JOHN 


JANUARY 30, 1915 








Hotices 


UND NOTICE 

NORFOLK S WE TEE PEPOSARONTAS 
JOINT 4 PE ERE T BONDS. 

Tenders of the above ow are hereby invited 
for sale, and delivery, as of February 5th, 1915, 
to the extent of $224,537 19, the amount in the 
Mortgage Sinking Fund. 

Sealed tenders should be addressed to GIRARD 
TRUST COMPANY, Trustee Pocahontas Coal 
Lands Purchase Money First Mortgage, Phila- 
delphia, Pa., and will be received until 12 M. 
February 3rd, 1915. 

The right to reject any or all tenders un- 
satisfactory to the Trustee is reserved. 

GIRARD TRUST COMPANY, Trustee. 

GEORGE H. STUART 3rd, Treasurer. 





Meetings cache 


CENTRAL LEATHER COMPANY. 
For the Fig y of the Annual Meeting of 
Stockhold e Preferred and Common Stock 


transfer books of this ares wi will — Febru- 
ary 2nd, 1915, at 3 o’cl 

February 25th, 1915. 

FRED. E. KNAPP, Secretary. 

New York, January 12th, 1915. Mt moe 0 


M., and re-open 
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Bond Secured 6% Notes 


Due May Ist, 1917 
of the 


Consumers Power Company 


of Minnesota 
Amount authorized, $3,000,000 Amount outstanding, $934,500 


We offer the unsold balance of the outstanding notes and recommend them especially 
for security. 


The Company operates electric light, power, and other public utilities in more than 
fifty places, including St. Paul and Minneapolis. 


The Security consists of general mortgage bonds deposited with the Guaranty Trust 
Company of New York as Trustee. 


Earnings exceed eighteen times the note interest charges, and increased 10 per cent 
gross and 17 per cent net within the last year. 


Price 99 and Interest, to Yield 644% 


Descriptive circular 902 on application 


William P. Bonbright& Co H. M. Byllesby & Co 


Incorporated 
14 Wall Street, New York Trinity Building, New York 
Philadelphia Boston Detroit Continental and Commercial 
London: William P. Bonbright & Co. Bank Building, Chicago 


This entire issue having been sold, this advertisement appears as a matter of record only. 

















Michigan Railway Company 


First Lien 6% Five-Year Gold Notes 


Payment of principal and interest unconditionally guaranteed by 


Commonwealth Power Railway & Light Company 


| _ i: isis Interest payable June 1 and December 1 pages $7 000.008 


BANKERS TRUST COMPANY, NEW FORE) a son 
DETROIT TRUST COMPANY, DETROIT) +TFU5 


These notes are secured by first mortgage through pledge of the entire outstanding 
amount ($6,250,000) First Mortgage 5% Bonds of the Michigan Railway Company upon 
the entire property of that Company. Any additional first mortgage bonds issued must 
be pledged under these Notes. 


The issuance of the entire amount of Notes, secured under the indenture, has been 
approved by the Michigan Railroad Commission, which has also sanctioned the pledge 
of the first mortgage bonds as security therefor. 


The net earnings of the Commonwealth Power, Railway & Light Company and its 
subsidiary companies available for payment of dividends upon the stocks of the Common- 
wealth Power, Railway & Light Company amounted for the year ended December 31, 1914, 
to well over seven times the obligation which the Commonwealth Power, Railway & Light 
Company has undertaken through its guaranty of the interest on these Notes. 


Price to yield about 6.50% 


Circular on request 


E.WU.Clarks@o. 2S": 


Members Philadelphia, New York and Chicago Stock Exchanges 
321 Chestnut Street, Philadelphia The Rookery, Chicago 


19 Congress St. Commonwealth Bldg. 1325 Union Trust Co.Blidg. 
Boston Pittsburgh Cincinnati 
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FEBRUARY INVESTMENTS 


Municipal Bonds 


According to decisions of the United States Treasury Department, the income from 
municipal bonds is wholly exempt from the income tax, both normal and super-tax, ne 
certificate of ownership is required in collecting interest and no return is required on 
the interest thereon. 


Rate Maturity To yield about 


City of Memphis, Tenn., Water___________._-__------ RA Me 4.00 1933 4.50 
King County, Washington, Road_______.___.___-_---------- 5.00 1935 4.62 
a ny a ae ernee 4.00 1936 4.20 
Tews of Geeonburgn, N. ¥.*........................-.--.-- 4.75 1916-40 4.30 
ee OE TI, BEE We onc nccnunceuusadssasensoceodaeu 5.50 1916-20 4,25 
Town of Scarsdale, N. Y.*_____________- Fp orig fanz TN apg 4.40 1925-32 4.30 
Ce Or Ses WOO Fs Wek vc csd de 8s es SL Ee 5.00 1919 4.25 
RS A a ey ae ee 4.70 1923-40 4.30 


* Legal investment for Savings Banks and tax-exempt in New York State. 


Railroad Bonds 


Chicago Milwaukee & St. Paul System 


Chicago Milwaukee & Puget Sd. First Mtg. 4% bonds, due 1949**n.y________- 4.55 
Southern Pacific System 

First Refunding Mtg. 4% bonds, due 1955** n.y_____--_______-___----______- 4.65 

San Francisco Terminal First Mtg. 4% bonds, due 1950**___________________- 5.05 

Comperire Ge es MD I ooo oi nk kbc ccc ccc cece cdacecseecceceacs 5.70 

Central Pacific Stock Coll. 4% bonds, due 1949**______________-__-_-_- eee 4.80 
Illinois Central System 

Refunding Mtg. 4% bonds, due 1955** n.y_________._-_____________________- 4.70 
Southern Railway System 

First Consolidated Mtg. 5% bonds, due 1994__**____._.___-__-_-_---_________ 4.95 

Atlantic & Danville First Mtg. 4% bonds, due 1948**_____._________________- 4.80 

St. Louis Division First Mtg. 4% bonds, due 1951**___.._-_____-__-___________- 4.80 
Atlantic Coast Line System 

Brunswick & Western First Mtg. 4% bonds, due 1938, N.y__.._.-.___________- 4.50 
Atlantic Coast Line Co. of Connecticut 

4% Certificates of Indebtedness due 1925_................-.-_..-_--__._-...- 5.10 


n.Y.—Legal investment for Savings Banks in New York State. 


** Bonds so marked are regarded as exempt from the personal, normal income tax under the 
present interpretation of the Federal law. 


Prices and full particulars may be obtained upon request 


Redmond &€o. 


33 Pine Street - New York 
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Terms of Subscription—Payable in Advance 
BD EINE HONE. ckpnehicekhaedcnes onenanahdedebes6osscsees caceassssoeseseace 310 00 


BE nnsi 56i dt dessa dee dbibebeanennetieesareatas sadaneeedbad’ 6 00 
European Subscription (including postage)..........................-. 13 00 
European ee ae six months (including postage)............... 7 60 
Annual Subscription in London (including postage).................. £2 148 
Six Months Feed ane in London (including postage).............-. £1i1ils 
Canadian Subscription (including postage) ........................2--- $il 60 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (mopthly) ELECTRIC RAILWAY (3 times —_— 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTIOX (year 


Terms of Advertising—Per Inch Space 





Transient matter per inch "Two Ce OA anh debeacdktcsconadisees 420 
wo Months Te CE cn dcacenesateseas 2 00 

“hree Months (13 times).................. 29 00 

Standing Business Cards t Six Months Ci SEE cctaccnecceenebes 50 00 
Twelve Months (52 times).................. 87 00 


*HICAGO OFFICZ—Geo. M. Shepherd, 513 Monadnock Ble k; Tel. Harrison 4012, 
/ONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Bex 958. Front, Pine and Depeyster | Stee New York. 





Published every Saturday morning by W ILLIAM B. 
Jacob Seibert Jr., President and Treas.; 
Vice-Presidents; Arnold G. Dana, Sec. 


DANA COMPANY, 
George 8S. Dana and Arnold G. Dana. 
Addresses of all, Office of the Company, 


CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the tota 
bank clearings of all the clearing houses of the United States for the week 





























ending to-day have been $3,017,114,790, against $3,113,390,494 last week 
and & ,688,793,896 the corresponding week last year. 
vane - ee ? 7 
Clearings—Returns by Telegraph. | | Per 
Weck ending Jan. 30. | 1915. 1914. Cent. 
ie Ee ae ae ne $1,385,038,083 $1,896,457,849 | —27.0 
Boston ______- RD ERE ATER PE 109,581,592 133,712,754 | —18.0 
Se ee ae 121,455,667 130,207,740 —6.7 
RET SEAS EE eA ey Sa aN 26,724,503 30,705,404 | —13.0 
tn ae ais so athe tah bee 244,587,464 264,073,223 —7.4 
I ne 64,363,700 70,255,742 —8.4 
ee nc ceémasesewew Ps: 19,443,549 18,028,293 +7.8 
eee $1,971, 194, 558 | $2,543,441,005 | —22.5 
COS GUISES, B GAGE. oc cccccccccsscccs 533,278,949 525,465 ,284 +1.5 
Total all cities, 5 days._.........-- $2,504,473,507 | $3,068,910,289 | —18.4 
RA Bibs Waekncccuescocdvann 512,641,283 619,883,607 | —17.3 
Total all cities for week____....__-- | $3,017,114,790 | $3,688,793,896 | —18.2 





— The f full details for the week covered by the “above will be given 1 next 
Saturday. Wecannot furnish them to-day, clearings being made > by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Fridaynight. 









































We present below detailed figures ft the week ending with Saturday 

noon, January 23, for four years: 
Week ending Jan. 23. 
Clearings at— _ 
Inc. or 
1915. 1914. Dec. 1913. 1912. 
x s % $ $ 

New York__...-. 1,698,848 ,970|2,196,779,696] —22.7)1,972,294,716/1,912,075,581 
Philadelphia - ~~ - 150,965,146! 168,330,683} —10.3) 160,091,619) 149,616,613 
Pittsburgh__-.-_- 49,730,582 53,436,877| —6.9 59,032,806 50,853,262 
Baltimore _____- 33,156,925 36,819,318} —9.9 41,595,918 37 ,899 697 
 \—Peun 12,543,981 11,169,414) +12.3 12,023,627 12,804,740 
BE ba ctiuanes 6,193,041 6,902,764] —10.3 6,115,381 6,322,893 
Washington. - -_- 7,565,833 7,644,206; —1.0 7,543,251 6,899,146 
Rochester ._.._- 4,102,583 4,682,077] —12.4 4,807, 200) 3,827,011 
Scranton ....... 4,695,501 3,308,446] +41.9 3,221,368 2,708,728 
Syracuse ....... 2,535,484 2,769,552} —8.4 2,442,971 2,210,959 
Meng ........ 1,508 ,395 1,710,948} —11.8 1.602.305 1,502,102 
Wilmington ____- 1,611,084 1,776,862) —9.3 1,681,357) 1,445,327 
Wilkes-Barre_ --- 1,789,126 1,637 ,670 +9.3 597,548) 1,486,991 
Wheeling -----.- 1,693,846 2,043,910) —17.1 2,122,140) 1,834,339 
cc. 1,681,937 1,795,944] —6.3 1,569,999 1,499,303 
c; eee 896,998 846,103 +5.9 878,502 900,014 
i ee oe 893,108 1,150,026| —24.1 1,034,323) 825,427 
ree 541,615 632,788; —14.4 654,540) 525,384 
ees ometk 648,700 666,300] —26.4 649 400! 581,600 
Greensburg ---.-- 540,000 600,000} —10.0 612,0: 50) 692,148 
CC — 600,000 637,651} —5.9 608,070) 438,269 
Lancaster. --..... 1,265,224 1,381,668} —8.5 1,479,756) 1,026,886 
Montclair ---.-. 442,037 463,850| —4.7 392,902| rats fn 
Total Middle. --_|1,984,450,116|2,507,186,753| —20.8 2,284,051,749|2,197,976,420 
a 142,615,265) 164,445,320| —13.3] 174,419,754] 161,523,937 
Providence ---.-.-. 7,528,400 8,730,200) —13.8 9,307 ,000 8,460,500 
Hiartsete .....< 5,535,381 5,245,866 +5.5 4,727,778 4,020,765 
New Haven... .-.- 3,531,843 3,930,855) —10.2 3,123,646 2,599,517 
Springfield- - - - - 2,642,390 2,754,604 —4.1 3,102,860 2,344,060 
Portiané .......« 1,891,521 1,974,921] —4.2 1,803,593 2,178,210 
Worcester ...... 2,488,655 2,544,337} —2.2 2,563,291 2,319,165 
Fall Rivet See 1,103,751 1,422,021] —22.4 1,127,061 947,422 
New Bedford... 991,455 1,181,316) —16.1 1,008 ,304 835,281 
Holyoke. .-....-- 833,455 647,45 +28.7 704,387 563,148 
EMER sbancnsee 765,428 754,649) +14.3 492,070 498,984 
Bes eccecsas 383,669 564,778| —31.2 538,643 507 ,595 

Tot, New Eng_! 170,311,213! 194,196,317! —12.3' 202,918,387! 186,798,584 





No e,—For Canadian clearings see ‘Commercial and Miscellaneous News‘. 



























































Week ending Jan. 23. 
Clearings at— 
| Inc.or | 
1915. | 1914. | Dec. 1912. |} 1912. 
$ $ % | $ $ 
Chicago ........ 310,198,470| 326,170,674 —4.7) 314,686,409) 274,330,852 
Cincinnati - ..--- 26,764,200 32,448,800! —17.5; 38 976,850 25,328,700 
Cleveland _.--.-- 24,160,363 26,039, 115) —7.2| 25,459,761 19,831,335 
| ——— 23,276,237 28,448,682} —18.2! 25, 172,816 18,837,995 
Milwaukee------ 16,655,595 16,659,010) —0.02) 15,238,029 12,805,503 
Indianapolis --~-- 8,486,477) 7,561,036) +12.2) 8,756,913 7,384,111 
Columbus ------ 6,419,900} 7,590,900) —15.4; 6,232,200! 8,548,900 
, ae - 7,190,640 6,817,836) + 5.5) 6,281,328) 4,810,677 
Pins samen en 3,118,997 -y 383,820); —7.S) ,540,014) 3,387,380 
Grand Rapids--- 3,224,012 3,425,5: 31) —B5.9} 3'841-0771 2,694,218 
ee errr 2,016,788 2°712/083 3! —25.7] 2,467,922 2,071,100 
Evansville ....-- 1,102,206 1,276, 514| —-13.6) 1,032,781) 992,038 
Kalamazoo __--- 580,874 631,667} —8.1!} 838,876 683,212 
Springfield, Ill_- 1,251,273 1,256,097 | —0.4) 1,015,204 1,030,341 
Youngstown - --- 1,224,614 1,447,742) —15.4 1,644,071 1,236,065 
Fort Wayne---.-- 1,299,410 1,273,432) +2.0) 1,285,606 1,001,325 
Lexington ....-- 96§2,459 1,199,956} —19.7) ,5029 699 1,066,178 
Akron__--.-- 2,065,000 1,793,000} +15.2 2,371,000 1,586,100 
tockford _-- 826,882 950,720} —13.0 996,352 784,781 
South Bend_- 555,028 640, 855) —13.3) 655,289 433,167 
Cantes......... 1,567,322 1,45 +7.53 1,311,449 1,204,270 
WR cin ous~ ac 886,82 3| 9: } —85. 687 ,724 627,188 
SMRinzfield, Ohio. 879, 314 8 2} —1.0 797,548} 562,899 
BloMmington _ __- 31.770 352.853] +12.1 547.996) 550,515 
Mansficld ..._ _- 496/381 494,931; +0.3 $92,347} 361,390 
Des eee 398,152 561,940) —29.0 435, 502} 475,189 

Jackson _- 524,230 523, 100) +0.2 544, 376| 500,000 
Jat -ksonville, “Th. 230,658 366 ,625| —37.1 239,237 250,611 
Danville. -.-.--.-.-- 425,000 451 461 —5.9} 481/886 410,421 
ae 407,750 542,142; —24.0) 470,962| 402,202 
FO a 529,648 582,496! —9.1 536,476 380,095 
Owensboro __--- 450,000 396,516! + 13.5) 565,022) 602,398 
Ann Arbor-_- 181,047 165,110} +9.7! 157 046) 125,846 
AGS oi ..s-.« 7 55,602 . 115, 163} —51.7) 49, 124, 30,161 

Tot.Mid.West.| 449,143,142 479, 360,095! —6.4! 459,008,892) 395,327,163 
San Francisco__ 47,831,323 46,247,892} +3.4) 48,205, 366! 45,607 ,495 
Los Angeles_. --- 20,772,288 24,294,037) —14.5) 24,464,185) 19,671,676 
, are 11,110,080 19,806,936 +2.8) 10,359,279) 9,495,235 
ee 10,500,000 ” 123,691 —5.6) 10,294,072 8,153,564 
a 3,471,239 4,296,046; —19.2) 3,627,907 3,642,737 
Salt Lake City_ 5,732,720 6,260,731) —8.4 6,419,590 7,867 ,627 
BOOEEER cécaccus 1,745,438 2,052,293 —15.0} 2,462,121 3,056,575 
Oakland. .-...... 3,380,443 3,400,629| —0.6! 3,535,912 3,757 697 
Sacramento - - - . - 1,919,256 1,868,151 +2.7) 1,665,521 1,185,961 
San Diego--.-.... 2,270,410 2,572,479) —11.7) 3,011,533 2,000,000 
Stockton .....-.. 903 ,352 815,485} +10.8 872,228 656,618 
rr 913,040 833,658 +9.6 998,157 829,848 

Pasadena - - ~~. --- 863 ,467 997,206; —11.4 1,041,335 1,065,624 

San Jose... -.-.- 700,000 606,956} +15.3 650,000 638,426 
North Yakima__ 303 ,544 375,000) —19.1) 345,044 314,897 
BD outa tek Gros in hits 302,723 248,738 421.8) 225,339 254,488 
Long Beach__ --- 494,115) Not included |in total - 

Total Pacific..| 112,719,333) 116,799,928] —3.5| 118,177,589) 108,198,558 
Kansas City_._- 77,095,166 58,118,691] +32.7 58,541,191 52,001,988 
Minneapolis __-- 28,177,270 22,408,341] +25.7 24,635,493 17.957 ,502 
CG + +aawmee 18,500,000 18,015,130 +2.7 17,685,139 15,710,447 
ts Men 6 ae «ae 11,402,851 10,738,376 +6.2 9,001,293 10,155,614 
i, 7 7,788,740 8,653,298} —10.0 9,527,268 9,660,094 
St. Joseph. _-_.-- ,001,292 8,983,703 +0.2 7,985,859 8,315,722 
Ss oncadne 4,455,617 3,452,359) +29.1 4,391,014 2,734,079 
Des Moines----.- 4,595,560 5,093,369' —9.8 4 424,014 4,013,129 
Sioux City___._- 3,085, 3,281,460, —6.0, 2.844.167! 2,463,087 
.. oa 3,915,309 3,513,657| +11.4 3. 460,896 3,179,136 
J eer 2,077 ,500 1,985,497 +4.6 1 ‘582,662 1,407 ,403 
Davenport. ----- 1,219,306 1,606,733) —24.1 1,540,419 1,598,185 
TEE. deeedd << 1,546,013 1,674,506| —7.6 1,643 ,980 1,599,394 
Cedar Rapids--- 1,530,490 1,832,083) —16.5 1,486,915 1,119,038 
Colorado Springs. 568,878 632,404) —S8.7 576,187 546,294 
arr 631,645 727 ,397| —13.2 745,653 638,410 
DN chiccanee 1,244,708 449 738) + 176.7 383,455 317,009 
Fremont __..-.-.- 522,593 395,876) +32.1 293.874 267 ,423 
Waterloo._...-- 1,470,615 1,310,906} +12.2 1,458,211 1,156,390 
ich ceased 1,134,163 959,475) +18.2 798,695 805,031 
| Fa 400,655 478,776| —16.3 496,271 219,461 
Hastings ....... 176,720 140,141} +26.1 196,147 171,952 
Aberdeen _-~-_-.-- 457 ,636 __ 270,215 215) +69.4 313,962 306 ,362 

Tot.Oth.West.| 180,997,027| 154,712,231] +17.0| 154,012,765) 136,349,150 
es. BAU. 2nccen 83,883,914 88,332,832! —5.0 85,013,910 71,895,021 
New Orleans. .-- 20,960,235 23,301,129) —10.0 23,122,251 21,777,186 
Louisville. --...- 13,529,221 16,357,916) —17.3 16,344,239 14,085,623 
OS 9,167,917 Rhee ee: 82.5. 3s tedacacs] ‘seeteeb 
Galveston __-.--- 4,513,202 3,598,000) +25.4 3,994,500 3,035,000 
Richmond --.--.-- 8,764,636 8,554,345) +2.! 8,351,634 9,048,000 
Memphis -..-.... 8,072,304 9,693,909; —6.7 9,709,711 8,207,809 
Fort Worth_--.-.- 9,846,089 8,893,423) +10.7 8,404,905 6,826,672 
BE ccccsesa 13,570,880 16,807,159} —19.3 14,413,557 16,372,925 
Savannah _...-- 5,434,534 5,309,335) +2.0 5,074,983 6,330,439 
Nashville ....... 6,132,206 8,403 ,460| —27.0 7,612,632 4,905,398 
Norfolk ........ 4,112,856 4,398,241} —6.5 3,962,212 3,414,750 
Birmingham ...--! 2,594,527 3,537, —26.7 4,595,795 2,894,759 
TE. 8. nomads 1,875,899 2,190,452) —14.4 2 2.364.902 ,806 ,638 
Little Rock-.--.-.- } 2,219,187 2,670,048) —16.9) 2,255,353 2,201,193 
Jacksonville ...-| 2,400,000 3,241,610, —26.0 3,238,984 3,294,628 
Knoxville... -.--- 1,801,580 1,892,202; —4.8 1,581,376 1,789,917 
0 ae } 956,000 1,566,911) —39.4 1,529,383 1,683,186 
Chattanooga - - - -| 2,455,932 2,427,124; +41.1 9,564 2,259,922 
Charleston. - - . .- | 1,820,106 2,574,780, —29.3) 2,025,966 1,931,217 
Oklahoma -.....- 2,865,700 2,402,177; +19.3 1,836,119 1,600, 
a See 2,925,641 4,293,805, —31.9 3,524,402 3,773,764 
SE icine abn 2,338,892 1,864,711; +25.4 3,230,611 1,792, 
Vicksburg ..-...- 249,497 331,456, —24.7| 355,382 412,251 
Meridian ......-. ,000 385,799, —22.2 322,423 273,754 
GEE ncnacesn } 736,434 497,962' +48.0 382,993 357,962 
ED woactseses } 1,458,680 1,672,736) —12.8 855,417 599,789 
Muskogee ..-..-.- 9,594 984,933) —19. 8) 777,813 660,254 

Total Southern) 215,769,663) 238.011,145| —9.3) 217,491,012 194 230,472 

Total all__.... = 113,390,494 '3,690,766,469, —15.6 3,435,660,399|3,218,880,347 


Outside N. Y- Tata ps 414,541,524 1,493,986,773 








~ ——5.3 1,464.365,683 1,306, 804,766 
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ELECTRIC RAILWAY SECTION. 


A new number of our ‘Electric Railway” Section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: ‘“The ‘Safety First’ Movement”; 
“Group Insurance’, and ‘Merchandise-Carrying 
on Suburban Lines.”’ 





THE FINANCIAL SITUATION. 

A mistaken notion that is likely to prove very mis- 
chievous, if not corrected, prevails as to the func- 
tions of the Federal Reserve banks and the availa- 
bility of their stocks of gold. It seems to be thought 
that this gold is the independent property of these 
regional banks and that it is the duty of the managers 
of the banks to put the gold out as speedily as possi- 
ble to earn money. With that end in view, they 
are urged to make investments in municipal securi- 
ties and in other ways to find employment for their 
resources. 

The Federal Reserve Board in its annual report 
the present week distinctly champions the proposi- 
tion that it is the duty of the Reserve banks not to 
hold their deposits in actual cash, but in short-term 
liquid investments. The Board has also recently 
prescribed the rules and regulations under which mu- 
nicipal securities may be purchased. To a limited 
extent this is legitimate and proper, but it would be 
a grave error to part with any great amount of gold 
in order to lay in a supply of interest-bearing obliga- 
tions, even of the most desirable class. The pur- 
pose to make the assets reproductive, so as to enable 
the Reserve banks to meet their expenses, is a lauda- 
ble one, but there are other considerations of a more 
imperative kind. 

At the end of last week the twelve Federal Reserve 
banks held an aggregate of $239,662,000 of gold 
coin and gold certificates, besides $18,747,000 of 
legal tenders, silver certificates and subsidiary coin, 
making $258,409,000 together. This looks large, 
and 7s large, and it is not surprising that a certain 
class of newspaper writers should urge upon the 
managers of the Reserve banks, and also upon the 
Federal Reserve Board, the necessity and the duty 
of getting this money out for the supposed benefit 
of the people. In this advice we see illustrated the 
dangers attendant upon Government control. The 
disposition is to think that everything under the 
dominion of the Government should be at the dis- 
posal of those who clamor for it, and if there arenone 
who clamor, then to cultivate the impression that 
they ought to clamor for it. Unless the public is 
duly enlightened as to the functions which the gold 
holdings of the Reserve banks are to perform, we 
are likely to witness a repetition of the error which 
persisted for so many years with reference to the 
Government’s own gold holdings. It may be re- 
membered that for a long time it was almost a daily 
occurrence for some Congressman to jump up in 
the legislative halls, point to the Treasury cash 
holdings and insist that the gold should be put out 
by the Government so as to lower interest rates and 
make money easy for the benefit of the agricultural 
classes or to help speculators in Wall Street, who 
were setting up a howl because banking institutions 
did not extend to them the necessary accommodation 
for the carrying through of their schemes. The 


calls for the distribution of Government holdings 
finally got so embarrassing to Government officials 








that Congress was prevailed upon to pass a specific 
enactment for the protection of the gold stock. A 
definite amount of gold was set aside in a special fund 
and labeled “Gold Reserve,” and now, in computa- 
tions as to the Government’s available cash, $150,- 
000,000 is first taken out before determining the cash 
remaining. 

Similarly,it is necessary that there should be a 
clear comprehension of the obligation resting upon 
the Federal Reserve banks and of the importance of 
carefully conserving the gold holdings so that these 
obligations may be fulfilled. It would be a serious 
blunder to permit the gold holdings to be appre- 
ciably reduced or to let them undergo material 
contraction by employing them in the making of 
investments. As a matter of fact the stock of gold 
last week was the largest reported in any week since 
the Federal Reserve system was inaugurated, not- 
withstanding investments in a limited way. This 
is as it should be. Let there be no misunderstanding 
as to the character of the gold and other moneys held 
by the Reserve banks. The gold is not their prop- 
erty at all. It is merely in their custody and should 
only be employed for certain distinct purposes in 
fulfillment of the theory upon which the new banking 
system is founded. 

The gold and other moneys held by the Federal 
Reserve banks are the reserves of the 7,563 member 
banks and which these have been obliged to turn over 
to the care of the Federal Reserve banks along with 
the money for the subscriptions to the capital of the 
Reserve banks. The gold being the reserve of the 
member banks, it should be kept in hand and not 
allowed to pass out of the possession of the Federal 
Reserve banks, at least not to any very material 
extent. Let that fact be indelibly impressed upon 
the mind. Let the members of the Federal Reserve 
Board particularly keep it ever in view. The Re- 
serve banks carry the reserve of the member banks 
which these latter carried themselves before the in- 
auguration of the new system and which they would 
still carry if the system were not in existence. What 
the law has done is to compel the transfer of the 
reserves from the member banks to the vaults of the 
Federal Reserve banks, and if these latter should now 
fail to retain these reserves in substantial form, in 
the shape mainly of gold, the security and integrity of 
the whole system would be imperiled. 

Last Saturday’s weekly return showed that the 
twelve Federal Reserve banks held an aggregate of 
reserve deposits of no less than $284,193,000, be- 
sides which the capital of the banks (also contributed 
by the member institutions) was $18,432,000, mak- 
ing $302,625,000. This the law has forcibly taken 
from the member banks, and it is represented on the 
other side of the account by $239,662,000 of gold 
coin and certificates, $18,747,000 of legal tenders, 
silver certificates and subsidiary coin, $13,062,000 of 
re-discounts, $10,434,000 of investments and some 
other items. The $284,193,000 of reserve deposits 
represent moneys belonging in larger or smaller 
amounts to the 7,563 member banks, and now left 
in the keeping ofthe twelve Federal Reserve banks, 
in pursuance of the theory of the mobilization of re- 
serves—the theory upon which the system is founded. 

The point which should not escape attention is 
that the reserves having been passed over to the keep 
ing of the Federal Reserve banks, the member banks 
no longer have any control over them, and yet they 
are the property of the member banks and their 
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character has not been changed; they are still the 


reserves of these member banks. The law requires 
that a large part of the cash reserves of the member 
banks shall be permanently entrusted to the Reserve 
banks. If these now dissipate or part with these 
reserves then the Reserve banks are a poor reliance 
indeed. The importance of keeping the reserves 
held by the Federal Reserve banks substantially in- 
tact becomes all the more apparent when it is re- 
called that with the inauguration of the newsystem 
aggregate reserve requirements of the member banks 
were materially lowered all around. 

In the central reserve cities national banks were 
formerly compelled to hold a cash reserve of 25%, 
all in their own vaults. Now these banks are re- 
quired to hold a reserve of no more than 18%, and 
of this 12% may be with, and 7% is definitely con- 
signed to the custody of, the Federal Reserve banks. 
With only 6% required cash reserve in vault, it is 
certainly incumbent upon the Federal Reserve banks 


to husband carefully the additional 7% to 12% placed | 


in their care. If, on the other hand, these Federal 
Reserve banks should employ the 12% largely or 
mainly in the making of investments, even such as 
can be readily realized upon, the whole system 
might before long be plunged into dire peril. In other 
words, the Federal Reserve banks cannot at any time 
afford to part to any material extent with the gold 
which they hold as the reserve of the member banks. 

We agree with the opinion expressed in the annual 
report of the Reserve Board, namely that ‘‘the re- 
sources of a Reserve bank to be useful for its peculiar 
purposes should always be readily available.’”? But the 
further statement that “they (the resources) should 
be mainly invested in such short-term liquid invest- 
ments as can be easily converted into cash, as occa- 
sion may require,”’ is, it seems to us, too narrow to 
answer the purposes. As the Reserve banks hold the 
cash reserves of the member banks, these reserves 
ought, as already stated, to be mainly in cash, and 
not in convertible investments. If not, there is 
liable to be trouble on occasions. 

The re-discounting facilities which the Federal Re- 
serve banks are to accord, and which are one of their 
chief functions, will not require the paying out of 
gold; the law contemplates that Federal Reserve 
notes shall be issued in carrying on the process of re- 
discounting and these notes also insure the elasticity 
so much needed in the circulating media. If, instead 
of holding the reserve deposits placed with them by 
the member banks in actual gold, the policy should 
be adopted of holding them in the form of easily 
realizable assets, double constriction would inevit- 
ably result in times of a pinch. In converting these 
assets the Federal Reserve banks would be making a 
call for gold upon the outside market at a time when 
the outside world could least afford to spare the gold, 
while simultaneously the member banks would be 
drawing down their reserves with the Federal Reserve 
banks, for it must always be remembered that the ex- 
tent of these reserves at any given time will be governed 
by the volume of deposits held by the member banks, 
and these deposits would manifestly be reduced in 
time of a crisis or in periods of trade activity, and 
this would occur at the very moment that the Fed- 
eral Reserve banks were seeking to convert their 
“short-term liquid investments’ into gold for the 
purpose of getting the necessary gold reserve to pro- 
tect the issue of Reserve notes that might be made in 
the process of re-discounting. Therefore, we reiter- 





ate that the Federal Reserve banks must at all times 
hold fast to their stock of gold. This stock looks 
large simply because it is gathered together in the 
reservoirs of the Federal Reserve banks. If scat- 
tered among the 7,563 member banks, each would 
only have its proper share under the lowered reserve 
requirements of the new law, and it is as essential 
now as it was before that this share shall in’ no way 
become imperiled. 

It is urged that for the Federal Reserve banks not 
to invest the reserve deposits placed with them is to 
keep the moneys idle, and the Reserve Board tells 
us it must not be assumed that ‘‘because a bank is a 
reserve bank its resources should be kept idle for 
use only in times of difficulty.”” But why not? Bank 
reserves are always idle except in times of extreme 
peril, when it is considered proper to encroach upon 
them in carrying through schemes of rescue and sal- 
vation. These reserves would be just as idle, and 
necessarily so, if the member banks still held them 
in their own vaults. In that event, that is, if the 
member banks still retained custody of the reserves, 
no one would seriously contend that the reserves 
were available for the purpose of investment. On 
the contrary, any suggestion to that effect would meet 
with serious reprimand. Thus the considerations 
in favor of the retention of the gold are manyand 
weighty. If the stock of the metal is now held in- 
tact, the Reserve banks will be in position to extend 
the widest aid through the re-discounting privileges 
on occasions of emergency or in periods of trade 
activity. 





In suspending the payment of dividends on the 
common shares, the directors of the United States 
Steel Corporation, it seems to us, acted with greater 
wisdom than they did last month when they decided 
not to reduce wages, though income had dropped to 
a basis where a reduction seemed urgently called for. 
Of course, lowering wage scales is an unpleasant 
task, and, as it involves hardships to the men, is 
never eagerly entered upon. TheSteel Corporation 
particularly has always shown the greatest considera- 
tion for its employees, having ever been solicitous for 
their welfare, and has, up to this time, steadfastly 
resisted considerations in favor of reduced wages 
through many periods of adverse conditions. 

It remains to be seen, however, whether even this 
humanely-managed concern can maintain indefinitely 
old high-scales of wages in face of the extraordinary 
situation that is now confronting the iron and steel 
trade in this country. The steel mills are suffering, 
not alone because of the absence of demand for their 
product—in December the mills are understood to 
have been employed to only about 25@35% of their 
capacity—but also because of the exceedingly low 
prices prevailing, and it is a question how far this 
latter condition can be corrected in view of the lower- 
ing of duties under the tariff Act of Oct. 1913. 

Certainly, when the European nations are again at 
peace and manufacturers on the other side are en- 
gaged, as they will be, in trying to retrieve present 
losses, it will be much more difficult than it has been 
in the past to meet and contend with foreign compe- 
tition. It might have been better to acquaint the 
employees at once with the seriousness of the situ- 
ation—might have been better for both the em- 
ployees and the corporation had the employees been 
allowed to know the seriousness of the situation 
through a cut in wages. However, as wages are to 
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be maintained, it is to be hoped that business will 
improve sufficiently to render it unnecessary for the 


managers to reverse their course. At all events, 
if a reversal is now compelled the employees will not 
fail to recognize that it has become absolutely im- 
perative, and that there is no other way out of the 
dilemma. The fact that dividends have now been 
definitely and completely suspended on the com- 
mon shares, will make it easier to take the step. 

In face of the statement submitted for the quarter 
ending Dec. 31, the directors had no alternative but 
to pass the dividend. The statement is the worst 
of any submitted in the entire history of the corpora- 
tion. Not only was nothing earned for the common 
shares during the quarter, but only $698,637 was 
earned toward the payment of the $6,304,920 re- 
quired to meet the quarterly dividend on the pre- 
ferred shares. Moreover, each month during the 
quarter made a worse showing than its immediate 
predecessor. For October the profit (after deducting 
interest on merely the bonds of the subsidiary com- 
panies) was quite small, being no more than $5,580,- 
533, but in November there was a drop to $2,798,388 
and in December to only $2,554,249. This latter 
is so small that if continued for a period of twelve 
months the corporation would fall $17,000,000 short 
of meeting even its fixed charges for the year. 

That a corporation managed in the enlightened 
way that the Steel Corporation has been managed 
should be reduced to such a pass as this is a striking 
but unfortunate reminder of the times in which we 
are living. It indicates how seriously industrial 
interests are suffering as a result of the destructive 
policies of the day, for the war in Europe can hardly 
be said to have been more than a minor feature in the 
reverses the Steel Corporation is experiencing. 





The latest cotton ginning report issued by the 
Census Bureau has served to dispel any doubts 
that may have existed as to the relative size of the 
current cotton crop. There has been some dis- 
position recently to look upon the estimate of the 
Department of Agriculture, made public in Decem- 
ber, as too high, but none of the late ginning state- 
ments, and certainly not the one issued last Saturday, 
lends color to that idea. Onthecontrary, that report 
indicated a ginning of 460,149 bales between Janu- 
ary Ist and 16th, a high record for the period and 
comparing with less than 200,000 bales in 1911-12. 
Furthermore, the quantity of the staple put into 
marketable shape thus far in the current season 
at 14,907,942 bales also establishes a new high-mark, 
contrasting with 13,582,036 bales in 1913-14 and 
14,515,799 bales in 1911-12. The season’s ginning 
to January 16th at the average gross weight of bales 
to the close of December (515.04 lbs.), moreover, 
would equal 15,356,373 bales of 500 lbs. gross each, 
this comparing with the Department’s estimate of 
the year’s growth (not including linters) of 15,966,- 
000 bales of the last-mentioned average weight. 
On the weight basis, therefore, there would remain 
to be ginned to the close of the season some 600,000 
bales to approximate that estimate, or nearly 
450,000 bales less than came from the gins in the 
former record-crop year. It, consequently, seems 
safe to assume that the 1914-15 cotton production 
in the United States will surpass that of all previous 
years. It is to be noted, too, that the quantity 
of linters obtained at oil mills down to the close of 
December was measurably in excess of any earlier 








year, indicating that for the whole crop this item 
will run well up to, if not exceed, 700,000 bales. 

But, while the current crop makes a new high 
record, it is of interest to note that a report issued 
by the Department of Agriculture on the 22nd, 
concerning grain planting, indicates quite conclusive- 
ly that cotton acreage will be materially reduced 
this spring. In so far as the report referred to 
applies to wheat, the result (an increased planting 
of 1,812,000 acres, or 33%, last fall in the cotton- 
growing States) was announced on December 17 
last, but now it transpires that there has also been 
an abnormal augmentation in the oats area. In 
fact, it is stated that additional land as compared 
with 1913 was put under that crop in the fall of 
1914 varying from 56% in North Carolina to 211% 
in Arkansas and averaging 102%, or no less than 
1,903,000 acres for the States in which cotton is the 
staple crop. Between wheat and oats (fall-sown), 
consequently, there has been an expansion in plant- 
ing at the South of something over 3,700,000 acres. 
It is quite evident, therefore, that at least to about 
that extent cotton-territory will be curtailed. Ad- 
vices are to the effect that corn and oats, likewise, 
will be largely favored in the spring planting. 





The news of the war this week has indicated a 
renewal of activity both on the sea and land. On 
Sunday last an attempt was made by a German 
squadron to repeat the attack recently made on 
Searborough, the Hartlepools and other British 
coast towns. It was checked by the British patrol 
squadron and in a running fight the German armored 
cruiser Bluecher was sunk and two German battle 
cruisers were seriously damaged. The German ships 
promptly turned about when they found they were 
discovered and sought the protection of their mine 
fields, into which the pursuing vessels did not enter. 
The German accounts of the battle claim that at least 
two English warships were sunk. But their state- 
ments are denied officially by the Secretary of the 
British Admiralty, who asserted that all the Brit- 
ish ships and torpedo boat destroyers engaged in 
Sunday’s action had returned in safety to port. 
The battleship Lion, which was Vice-Admiral Beatty’s 
flagship, had some of her forward compartments 
flooded by shells below the water line and was taken 
in tow by the cruiser Indomitable. The British 
destroyer Meteor, which was also disabled, was 
taken in tow by the destroyer Liberty. Repairs to 
both vessels can be speedily affected, it is stated. 
Admiral Beatty’s report asserts that the German 
light cruiser Kolberg in addition to the Bluecher 
was sunk. 

The fact that Wednesday was the German Em- 
peror’s birthday seems to have been an important 
feature in the military operations, especially in the 
vicinity of Ypres. It was the plan, quoting press 
accounts, of the German General Staff to present 
Ypres to the Kaiser as a birthday present. Accord- 
ing to French accounts the plan was completely un- 
successful and cost the Germans 20,000 troops with- 
out compensating results of any character. The 
scheme of battle included heavy assaults between La 
Bassee and Bethune, designed to cut the Allies’ line 
of communication. This was intended to divert the 


Allies’ forces in a manner to enable the Germans to 
penetrate in the region of Gheluvelt and Passchen- 
daele by pouring in troops in enormous numbers be- 
fore their opponents could bring up adequate rein- 
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forcements. On the other hand, the German Gen- 
eral Staff announces continued success at Craonne 
and says that bodies of 1,500 French soldiers were 
found on the field of battle on Jan. 25-27 and that 
1,100 prisoners were taken. The Russian General 
Staff at Petrograd declares that Russian arms were 
successful in the recent battles in East Prussia, Po- 
land and Galicia. In a battle southwest of Dukla 
Pass on Jan. 26 the Austro-Hungarian forces were 
compelled to retreat, leaving war material. Near 
Tilsit, East Prussia, on Jan. 25, the Germans were 
driven back. Russians have kept up their attacks 
on the Germans on both sides of the Vistula River 
in Poland. Reports from Vienna by way of Venice 
state that the City Council as well as the press are 
demanding that the Austro-Hungarian Government 
follow Germany’s example and seize stocks of grain. 
Riots are reported from Vienna following the last 
mobilization call. Among the Southern Slavic 
peoples the uprising was particularly violent, clashes 
with the troops having resulted in a number of ci- 
vilians being killed. It is stated that the invasion 
of Servia by German troops, the Austrians having 
failed, has been abandoned, the German soldiers 
being withdrawn to meet the Russians in 
Transylvania. In East Prussia the Russians are 
said to have crossed the Inster River and to be ap- 
proaching Insterburg. The Turks are reported to be 
invading Egypt in force, though the clashes of 
British forces have thus far consisted merely of slight 
skirmishes on the Suez Canal. Italy has not yet 
received full satisfaction for the Hodeida incident. 
The Turks are reported to have cashiered the Gov- 
ernor of the garrison and the Commissioner of Police, 
who were responsible for seizing a British official 
in the Italian Consulate. The belief prevails in Lon- 
don that both Italy and Roumania will soon be 
found to be actively participating in the war. 





The formal opening of the Panama Canal will be 
postponed from March to July. President Wilson’s 
intended visit to the Isthmus has been canceled 
and the plan for the opening ceremonies is being 
re-arranged. This news first became public in 
the form of an informal statement made by the 
President to a delegation of North Carolinians 
who invited him to attend a celebration in that 
State on July 4. Mr. Wilson indicated to 
the delegation that he expected to go to the 
Isthmus in July. It is understood in usually well- 
informed Washington circles that the postponement 
of the President’s visit is due as much or more to 
conditions growing out of the war as to the fact 
that the slide at Gold Hill makes it uncertain whether 
the fleet can pass through the Canal in March. 
Formal announcement of the postponement until 
July was made by the Secretary of the Navy last 
evening following a meeting of the Cabinet. 





General Carranza, it is said, has returned to 
Mexico City, which is again in the hands of his 
troops, under the command of General Alvaro 
Obregon. The new authorities have re-established 
order in the city. The occupation of the capital 
was accomplished without serious fighting. General 
Villa, it is understood, is still planning the establish- 
ment of a new republic to comprise the northern part 
of Mexico. Ex-Provisional President Gutierrez has 


offered toturn his forces over to the Carranza leader. 








The former Hamburg-American Line steamer 
Dacia recently sold and transferred to American 
registry has not yet sailed from Galveston and may 
not sail. The English claim that the sale was not 
in fact a bona fide one, is understood to be based 
on a provision in the contract that the vessel must 
not trade with enemies of Germany. It is reported 
that representations of a serious character have been 
made by the British, French and Russian govern- 
ments to Washington, opposing the purchase of 
German vessels interned at neutral ports until after 
the war ends. Edward N. Breitung, who is the 
purchaser of the Dacia, is negotiating for the Ward 
Line steamer Seguranca, and will place that steamer 
in the cotton-carrying trade between New York and 
Bremen. 





None of the London joint-stock banks has yet 
followed the example set by Sir Edward Holden, 
Chairman of the London City & Midland, in 
reporting the amount of its gold holdings. The 
Midland Bank, it will be recalled, reported an 
accumulation of £8,000,000. Sir Felix Shuster 
at the meeting of the Union of London and Smiths 
Bank on Wednesday, spoke quite freely of the 
gold situation as a whole but made no definite 
mention of what his own bank was doing. In re- 
viewing the financial developments since the war he 
predicted that money conditions would continue ex- 
tremely easy. Money, in fact, was, in his opinion, 
becoming dangerously easy, as it was encouraging 
the outflow of gold from the country. The ex- 
changes, he argued, should not be allowed to move 
to a point which would endanger the gold reserve 
held by the Bank of England. The Government 
was well supplied with funds for the present; hence 
fresh loan operations during the next few months 
seemed hardly probable, though the market would 
gladly welcome a new Treasury Bill issue. The 
abundance of money in financial institutions, the 
eagerness with which approved bills were taken, 
and also the large bank deposits, all proved, the 
speaker argued, the ability of British traders to con- 
tinue the nation’s commerce, both at home and 
abroad, and also to maintain and improve commercial 
relations over the seas. The financial and com- 
mercial outlook, he declared, was far more reassuring 
than appeared possible a little while ago and the 
British public could look forward with courage, 
patience and confidence. A view similar to that 
of Sir Felix was expressed by Richard Vassar 
Smith, Chairman of Lloyds Bank, who declared 
that British trade was more prosperous than had been 
anticipated. Manufacturers were adapting them- 
selves more satisfactorily to the altered conditions. 
If the war lasted a long time there would very likely 
be a large further depreciation in investments and 
perhaps some losses on loans, but there seemed no 
immediate necessity to anticipate such a result. 
The London “‘Bankers’ Magazine’’ will resume in its 
February issue its usual table giving the aggregate 
value of 387 securities dealt in on the London Stock 
Exchange. Comparing the figures of Jan. 20 with 
those of July 20 last year, the statement as received 
by cable shows depreciation during the six months of 
£68 ,690,000, or 2.2%. The largest decline indicated 
by prices is to be noted in South African mines,15 
ssues of which indicate a decrease of £4,337,000, 
equal to 9.5%. British and India funds have de- 
clined 2.2% and 21 issues of foreign government 
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stocks show a decrease of 3.8%. British railroads 
have been well maintained, 26 issues showing a loss 
for the six months in question of but 0.6%, while 
American railroads (17 issues) register the substantial 
increase of £7,710,000, equal to 2.4%. 





Business on the London Stock Exchange, accord- 
ing to press cable accounts, has been irregular this 
week, and without either pronounced strength or 
distinct weakness. The suspension of the dividend 
on the common stock of the United States Steel Cor- 
poration has cast somewhat of a shadow on the 
American division, which has been one of the most 
satisfactory of the various divisions of the London 
stock market. The favorable interpretation of the 
naval engagement in the North Sea and also the 
commandeering of food supplies by the German 
Government were viewed as reassuring factors from 
the standpoint of the Allies, but no disposition is 
being evinced at the moment by the British investing 
public to take freely securities of any character. 
No attempt, of course, will be made to market new 
capital applications so long as the Government’s 
embargo against such issues remains in force, and 
there seems some expectation that issues of short- 
term obligations will not be extended as they mature. 
New YorkCentral notes to the extent of $2,750,000 
become due in February, and it is understood that 
foreign exchange arrangements have already been 
completed for the purpose of paying these notes. 
This, as we show later in these columns, was one of 
the influences steadying the market for sterling 
exchange during the week. 

The embargo upon loans by London bankers and 
London investors does not of course apply to official 
loans by the British Government. An instance 
emphasizing this exception is contained in an agree- 
ment signed in London on Wednesday for a loan of 
£5,000,000 to Roumania. The funds will be ad- 
vanced by the Bank of England to the Bank of Rou- 
mania against Roumanian Treasury bills. Itisstated, 
on what seems good authority, that the trans- 
action is in fact an armament loan and presages the 
early entrance of Roumanian arms into the conflict 
on the side of the Allies. This, together with the 
crisis which seems to have been so clearly reached 
in the negotiations between Germany and Italy, 
appears to be placing the war on a new footing. 
Hence financial interests in London are expecting 
definite results from these new factors in the direc- 
tion of an earlier peace than has until recently 
seemed probable. Belgium and Servia, as well as 
Russia and Greece, have been large borrowers in 
London. Reports have recently been cabled from 
the British centre of a scheme for a large international 
war loan to be guaranteed jointly by the Allied 
governments and issued in the belligerent capitals 
as well as in some neutral countries. This scheme 
seems to be regarded as highly impractical at the 
British centre. London bankers are more inclined 
to advocate direct financial aid by countries fortunate 
enough to possess high credit to other countries not 
so well situated. A well-informed financial au- 
thority at London is quoted by cable as having made 
the following statement on this subject to the Lon- 
don correspondent of the ““New York Times”: “The 
different rates of interest obtained by the various 
belligerent governments in foreign loans is alone 
enough to make the suggested international loan suf- 
ficiently complicated to warrant a continuation of 





the method which has to date prevailed, namely 
of each State applying for loans in the world’s money 
market in its own name or borrowing from its 
wealthier allies. Indeed such an undertaking as an 
international loan may be classed among the host 
of other imaginative contingencies which the war has 
brought forth.” <A strong committee, it is reported, 
has been appointed in London to decide on the merits 
of applications for new capital. Money in London 
closed at 1% for day-to-day loans. British Consols 
remain at the minimum of 68%. 





Advices cabled from Paris deny that the Finance 
Ministers of the Allies met there as reported to or- 
ganize closer financial co-operation. The story as 
originally published was that Lloyd George, Chancel- 
lor of the British Exchequer; M. Bark, Russian 
Minister of Finance, and M. Ribot, the French 
Finance Minister, were in conference for the purpose 
of considering a $3,000,000,000 joint loan. The 
Paris ‘‘Temps”’ concedes that plans had in fact been 
made for such a conference, but the meeting, it adds, 
has been indefinitely postponed and no joint loan 
is in view. The Chamber of Deputies on Thursday 
adopted a bill increasing by 1,000,000,000 francs 
($200,000,000) the issue of Treasury bonds, which 
limits the amount to 3,500,000,000 francs ($700,- 
000,000). It also provides for the issuance of short- 
time Treasury bonds. The Minister of Finance, 
M. Ribot, declared before the adoption of the bill: 
“After six months of war the expenditures of France 
have amounted to only 3,900,000,000 francs ($780,- 
000,000) of the amount originally appropriated. If 
before the war we had said that after six months’ 
hostilities we would have been so far from exhausting 
the sum at our disposal it would have been received 
with smiles of scepticism. We have confidence in 
the unlimited resources of the country and in its will 
to continue the struggle to the end.”’ The market 
on the Paris Bourse has throughout the week shown 
a depressed condition. Rentes closed at 73.50 
francs, comparing with 73.35 francs a week ago. 





Little of a financial nature has been received by 
cable from Berlin this week. In the mercantile 
markets, however, important developments have 
taken place, business in foodstuffs being prohibited 
as from Jan. 26. On that date the German Federal 
Council put into effect sweeping regulations designed 
to conserve the food supply. In brief, these regu- 
lations provide that all stocks of corn, wheat and flour 
are to be seized by Feb. 1; all business transacted 
in these commodities is forbidden from Jan. 26; all 
municipalities are charged with the duty of setting 
aside suitable supplies of preserved meats. The 
owners of corn are ordered to report their stocks 
immediately and confiscation at a fixed price will 
follow. A Government distributing office for the regu- 
lation of consumption will be established, distribution 
being made according to the number of inhabitants.- 

An incident in connection with the foregoing that 
is of local interest is a possibility that it will deprive 
the owners of the cargo of the American steamship 
Wilhelmina of the right they claim to possess to land 
their food supplies in Germany on the ground that 
the grain is not intended for the German army or 
the German Government but for non-combatants 
and therefore not subject to seizure according to 
the terms of the Hague Convention. 
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Official bank rates in the European centres remain 
without change, London still being 5%, Berlin 5%, 
Brussels 5%, Vienna 544%, and Amsterdam 5%. 
At London, short bills and three months’ bills are 
both quoted at 144@1 9-16%. A week ago sixty-day 
bills closed at 134@1%% and long bills at 1K @2%. 
There have been no reliable reports of open market 
rates at the Continental centres received by cable so 
far as we have been able to learn. 





In its statement this week the Bank of England 
reports a decrease of £754,322 in bullion, following 
an increase of £559,545 last week. The total reserve 
decreased only £692,000, there having been a reduc- 
tion of £63,000 in note circulation. The proportion 
of reserves to liabilities is now 32.07%, against 
32.70% last week and 55.38% a year ago. Public 
deposits showed the large increase of £9,805,000, 
while other deposits decreased £8,691,000. Govern- 
ment securities expanded £3,256,000. Loans (other 
securities) decreased £1,428,000. The Bank’s gold 
holdings aggregate £69,166,117, against £43,634,723 
one year ago and £36,401,865 in 1913. The reserve 
stands at £52,911,000, against £33,883,618 in 1914; 
circulation at £34,704,000, against £28,201,105; 
public deposits at £47,393,000, against £9,823,560; 
other deposits, £117,593,000, against £51,344,905, 
and other securities £108,836,000, against £34,- 
158,966. Our special correspondent furnishes the 
following details by cable of the gold movement into 
and out of the Bank for the Bank week: Inflow, 
£246,000 (of which £190,000 bought in the open mar- 
ket, and £56,000 received from the interior of Great 
Britain); outflow, £1,000,000 set aside and “ear- 
marked” currency note redemption account. We 
add a tabular statement comparing for the last five 
years the different items in the Bank of England 
return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


Jan. 27. Jan. 28. Jan. 29. Jan. 31. Febd.1. 
£ £ £ £ £ 

Circulation... .-.-. 34,704,000 28,201,105 27,777,360 28,257,495 27,701,030 
Public deposits.... 47,393,000 9,823,560 16,483,193 17,983,571 10,953,074 
Other deposits. --.-_-. 117,593,000 51,344,905 40,585,487 41,412,704 41,867,051 
Gov't securities__.._ 21,324,000 11,198,974 13,035,483 15,270,184 14,905,493 
Other securities___._ 108,836,000 34,158,966 35,043,838 33,615,335 28,807,937 
Reserve notes&coin 52,911,000 33,883,618 27,074,505 28,526,295 27,216,075 
Coin and bullion... 69,166,117 43,634,723 36,401,865 38,333,790 36,467,105 
Proportion of reserve 

to liabilities. .... 32.06% 55.38% 47.43% 48.01% 51.49% 
Dank fat0.......+«« 5% 3% 5% 4% 4% 





The annual report of the Bank of France for the 
calendar year 1914 shows that the amount of gold 
in hand increased more than 640,000,000 francs 
($128,000,000), bringing up the gold reserve at the 
end of the year to 4,400,000,000 francs ($880,000 ,000) 
On Dec. 24 1914 the Bank of France had loaned to the 
Government 3,900,000,000 francs ($780,000,000) 
and to private borrowers for commercial and indus- 
trial purposes 4,481,000,000 francs ($896,200,000). 
The dividend rate was decreased by 10 francs as 
compared with 1913. 





The weekly statement of the Imperial Bank of 
Germany registers a further increase of 15,340,000 
marks in gold and a decrease of 64,202,000 marks in 
“cash,’”’ which item at present includes Imperial and 
Loan Bank notes and notes of other banks in addition 
to coin and bullion. Treasury bills show a con- 


traction of 49,980,000 marks, discounts a reduction 
of 2,187,000 marks, loans an increase of 1,260,000 
marks, circulation a decrease of 108,205,000 marks, 
and deposits a decline of 17,886,000 marks. The 


aoe. 


Bank’s gold stands at 2,106,958,000 marks, against 
1,286,458,000 marks one year ago and 911,936,000 
marks in 1913. Note circulation aggregates 4,489,- 
688,000 marks, against 1,925,062,000 marks one 
year ago and 1,853,080,000 marks in 1913. 





In local money circles, this week’s report must 
necessarily be largely a repetition of our remarks 
describing conditions of the last few weeks. Once 
again has there been progress to a still easier basis 
for loans for fixed maturities, the four months 
maturity having loaned at 3%, while as low as 
214% for sixty days has been quoted and 234% for 
ninety days. Commercial peper, too, is fractionally 
lower, some choice names having sold at 344%. Call 
money necessarily continues abundant, but banks 
and other lenders are not competing below 134%. 
Most of the business is passing and renewing at 2%. 
There is evidence that there is to be a distinct in- 
crease in the capital applications by railroads, by 
municipalities and other large borrowers in the near 
future, encouraged by the unwieldy supplies of funds 
that are available and by the attractive rates at 
which accomomdation can now be obtained. The 
Pennsylvania RR., for instance, has sold to its 
bankers, Messrs. Kuhn, Loeb & Co., for distribu- 
tion, $49,000,000 of a consolidated mortgage 444% 
bond, which closes the mortgage of $100,000,000 
authorized in 1873. The Illinois Central also has 
sold to Kuhn, Loeb & Co. $10,000,000 joint refunding 
5%s. The New York State Railways are to offer 
$3,000,000 in securities, and both the New York 
Central and the Erie are expected to make announce- 
ments as to new financing in the near future. It is 
reported that the New York Central’s offering is to 
take the shape of an issue of 6% debentures conver- 
tible into 6% preferred stock, and to be available 
to stockholders at par to the extent of 50% of-their 
holdings. This report, however, cannot yet be con- 
firmed. A number of Canadian municipal bond 
issues are in process of negotiation. The Canadian 
Parliament is to be asked to vote $100,000,000 
toward the expenses of carrying on the war in 
Europe, at the session which begins next month, 
according to a declaration made by George E. Foster. 
Dominion Minister of Trade and Commerce, in a 
speech before the Canadian Club in Montreal on 
Thursday. While none of this loan, for obvious 
reasons, will be placed in the United States, it will 
undoubtedly be a drain on the local resources of the 
Dominion and thus force Canadian enterprise and 
Canadian cities to seek accommodation from Ameri- 
can bankers and American investors. To that extent 
it becomes a factor in the New York money situation. 

The bank statement of last Saturday showed a 
still further increase of $7,051,780 in the surplus 
reserve above the requirements of the Clearing- 
House institutions. The surplus now amounts to 
the large sum of $143,022,790. The increase in the 
aggregate reserve last week was $13,976,000, but 
requirements themselves expanded $6,924,220 as a 
result of the large expansion of $38,775,000 in demand 
deposits. Net time deposits decreased $927,000. 
There was an expansion of $14,805,000 in the loan 
item. Reserve in “own vaults” increased $9,034,000, 
to $360,626,000, which included $282,166,000 specie. 
Reserve in Federal Reserve banks increased $4,936,- 
000 to $113,039,000, while reserves in other deposi- 
taries increased $6,000, to $31,703,000. We give the 





statement in complete form on a subsequent page. 
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Referring to money rates in detail, demand funds 
have been quoted within the range of 134@2)4 this 
week, while the renewal rate has been pegged at 
2% throughout the entire week. On Monday 1K@ 
244% was the range for Stock Exchange loans, on 
Tuesday and Wednesday 1%@2%, on Thursday 
13{@2% and on Friday 1%@2%. Fixed ma- 
turities closed at 244@234% for sixty days (against 
234% a week ago); 224@3% for ninety days (against 
3%); 3% for four months (against 3@344%); and 
344% for five and six months (against 3144@ 
34%%). Commercial paper at the close was quoted 
at 34@4% (against 334@4%) for sixty and ninety- 
days’ endorsed bills receivable and for four to six 
months’ single names of choice character. Names 
not so well known require 444@44%4%. 

Sterling exchange, notwithstanding quite liberal 
offerings of grain and general merchandise bills, has 
ruled quite firm during the week, and closes with 
rates showing sharp advances. Exportations con- 
tinue to make favorable comparisons. The demand 
for bills has received additions from two sources, 
namely the remittances for additional foreign sales 
of American securities, and, second, preparation to 
take up short-term notes of American railroads and 
industrial corporations maturing abroad in Feb- 
ruary. The New York Central, for instance, has 
$1,750,000 in notes maturing early next month, 
arrangements for the payment of which having 
already been made. Of course the arrangements for 
credits by European countries in this market prevent 
the purchases of supplies for foreign governments 
from becoming immediate influences in the foreign 
exchanges. Additional gold from China amounting 
to $280,000 has been received at San Francisco 
consigned to the Guaranty Trust Co., bringing the 
total import from this source up to $3,230,000. 
The Guaranty Trust also has received from London 
$310,000 in French gold coin, which includes $250,- 
000 announced as engaged last week. Further ship- 
ments of gold are on their way from China. While 
sterling exchange rates still are in favor of the im- 
- portation of gold from London or Ottawa, the over- 
whelming ease that is a feature of the local money 
situation tends to discourage any actual movement 
of the metal merely: because it is not needed. 

The Continental exchanges have not shown im- 
portant movements this week. Bankers’ sight 
drafts at Berlin closed at 8714, against 87 5-16 last 
week, while cable transfers finished 14 higher at 
8754. Exchange on Paris closed at 5.171% forsight, 
against 5.1834 last week, while bankers’ cables fin- 
ished at 5.1714, against 5.18144. Bankers’ checks 
on Amsterdam closed at 4014, against 40 3-16 a 
week ago, and bankers’ cables finished at 4034, 
against 4014, while commercial sight at the close was 
404, against 40. Italian exchange, bankers’ sight, 
remains unchanged at 5.40. In Paris the London 
check rate closed at 25.19 francs, against 25.20 
francs a week ago. 








Compared with Friday of last week, sterling ex- 
change on Saturday was firm and slightly higher at 
4 843% for demand, 4 84% for cable transfers and 
4 8214 for sixty days. On Monday an easier ten- 
dency was evident in the opening transactions, 
chiefly on the heavy accumulation of commercial 
offerings over the week-end; later, however, selling 
of American securities for foreign account, as well as 








inquiries to cover maturing finance bills, brought 
about firmness, with the close unchanged from Satur- 
day’s figures; the range for demand was 4 84 1-16@ 
4 8434, cable transfers 4 84144@4 847% and sixty 
days 482@482l44. Demand bills advanced to 
4 84144@4 8434 on Tuesday, mainly on continued 
European selling in this market, while cable trans- 
fers moved up to 4 85@4 85) and sixty days to 
4 8234@4 827%. On Wednesday a further rise of 
about 144 cent took place, to 4 85 3-16@4 853% for 
demand, 4 85 9-16@4 85% for cable transfers and 
4 83@4 8314 for sixty days. The upward move- 
ment was checked at the opening on Thursday, 
when selling by speculative interests caused a re- 
cession, although later in the day the market steadied 
on renewed inquiries incidental to sales of American 
securities by London, together with preparations 
for the approaching month-end settlements; cable 
transfers ranged between 4 8534@4 85 9-16 and de- 
mand 4 85@4 85 3-16; sixty days was held at 4 83%. 
On Friday the market ruled irregular and easier. 
Closing quotations were 4 83@4 8314 for sixty days, 
4 8434@4 85) for demand and 4 85144 @4 85% for 
cable transfers. Commercial on banks, nominal; 
documents for payment, nominal. Seven-day grain 
bills at 4 8334@4 84. Cotton for payment, nomi- 
nal; grain for payment, nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $6,638,000 net in cash as a result of the cur- 
rency movements for the week ending Jan. 29. 
Their receipts from the interior have aggregated 
$11,561,000, while the shipments have reached 
$4,923,000. Adding the Sub-Treasury operations, 
which occasioned a loss of $4,573,000, the combined 
result of the flow of money into and out of the New 
York banks for the week appears to have been a gain 
of $2,065,000, as follows: 


Net Change tn 














a l 
Week ending Jan. 29. Into Out of } 
Bank. Banks. | Bank Holdings. 
Banks’ interior movement.-_-_-...-- $11,561,000) $4,923,000|Gain $6,638,000 
Sub-Treasury operations. ........-- | 20,570,000 25,143,000) Loss 4,573,000 
BOE cencedbdsenntiinneeseeeaciue | $32,131,000 $30,066,000/Gain $2,065,000 





~ The following table indicates the amount of bullion 
in the principal European banks: 




















Jan. 28 1915. Jan. 29 1914. 
Banks of — 
Gold. Stlver. Toal. Gold. Stjver. Total. 
| £ £ £ £ £ £ 
England_-_| 69,166,117) -.__---- 69,166,117; 43,634,723) -....... | 43,634,723 
Francea__|165,670,C00| 14,041,000,179,711,000 141,318,560 25,644,400 166,962,960 


Germany -|/ 106,372,650 
Russia a__|176,785,000 


2,958,900)109,331,550 64,323,350 


15,735,500 80,058,850 
4,792,000 181,577,000 168,543 ,000) 


6,191,000/174,734,000 


Aus-Hune) 51,578,000, 12,140,000) 63,718,000 51,860,000, 11,552,000) 63,412,000 
Spain _.._| 23,241,000) 28,519,000) 51,760,000) 19,338,000) 28,725,000) 48,063,000 
Italy.__.- 47,900,000) 2,761,000) 50,661,000) 45,590,000! 2,930,000! 48,520,000 
Netherl’ds| 19,843,000 151,700) 19,994,700 12,520,000 849,200) 13,369,200 
Nat.Belgd| 15,380,000; 600,000! 15,980,000) 8,288,667) 4,144,333] 12,433,000 
Sweden __| 6,030,000) ______--| 6,030,000! 5,723,000) _______- 5,723,000 
Switz’land| 9,418,000|  .......| 9,418,000) 6,821,000) _______- 6,821,000 
Norway..| 2,287,000)  ....-.... | 2,287,000, 2,606,000)  __.....- 2,606,000 





Tot. week|693,670,767 65,963 ,600'759 ,634,367 570,566,300 95,771,433/666 337,733 
Prev. week'691,207,789| 65,439,700'756 ,647 ,489 566,634,725 94,724,727/661,359,452 


a Data for 1914 for Oct. 15. c July 30. d Sept. 21. 








OUR DUTY AS A NEUTRAL. 


The formal statement given out last Sunday by 
our State Department, as tothe principles governing 
neutral Powers in time of war and the specific 
attitude and policy accordingly pursued by the 
United States toward the present European belliger- 
ents, is a timely document. Its tone and manner 
are, moreover, such as befit the utterance of a great 
foreign office on an occasion of high importance. 
Indeed, the immediate occasion of its issuance gives 
particular weight to its conclusions. It embodies 
the Department’s formal reply to a letter written 
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on Jan. 8 to the Secretary of State by Senator Stone 
of Missouri, Chairman of the Senate Committee on 
Foreign Relations. Senator Stone had referred to his 
receipt of many letters from sympathizers with Ger- 
many and Austria in this country, who contended 
that our Government had been showing partiality 
to England, France and Russia. The State Depart- 
ment’s reply is a lengthy document. It sums up 
the whole position of our Government, however, in 
the following convincing paragraph: 


“Tf any American citizens, partisans of Germany 
and Austria-Hungary, feel that this Administration 
is acting in a way injurious to the cause of those 
countries, this feeling results from the fact that on 
the high seas the German and Austro-Hungarian 
naval power is thus far inferior to the British. It is 
the business of a belligerent operating on the high 
seas, not the duty of a neutral, to prevent contraband 
from reaching an enemy. 

“Those in this country who sympathize with Ger- 
many and Austria-Hungary appear to assume that 
some obligation rests upon this Government, in the 
performance of its neutral duty, to prevent all trade 
in contraband and thus to equalize the difference due 
to the relative naval strength of the belligerents. 

“No such obligation exists. It would be an un- 
neutral act, an act of partiality on the part of this 
Government, to adopt such a policy if the Executive 
had the power to do so. If Germany and Austria- 
Hungary cannot import contraband from this 
country, it is not because of that fact the duty of the 
United States to close its markets to the Alliés. 
The markets of this country are open upon equal 
terms to all the world, to every nation, belligerent 
or neutral.” 


Taking up the specific complaints against our 
Government’s policy, the State Department sets 
forth the principles on which it has acted. The 
specifications are numerous; they are, it seems to us, 
conclusively answered in every case. To the charge 


of submission without protest to England’s rules 


of contraband, it is answered that, as international 
law now stands, declaration of contraband is placed 
in a belligerent’s discretion, there being no Hague 
Convention on the subject and the Declaration of 
London not being in force. But where the ordinary 
laws of contraband have been overstepped by the 
British seizures, our Government has filed its pro- 
test. It has insisted formally on the principle of 
freedom of trade in articles of “conditional contra- 
band” not destined for the enemy’s forces. To the 
charge of not interfering with sale of army material 
to Great Britain and her allies, it is shown that the 
Government possesses no such power, in the case of 
a recognized belligerent. 

To the charge that our Government has permitted 
English vessels to lie off our ports and intercept 
neutral vessels, the reply is that our State Depart- 
ment has protested against such action, and that the 
vessels have been withdrawn. To the charge that 
the Administration’s policy has been altered in re- 
gard to loans to belligerents, it is answered that no 
such loans are known to have been made since the 
President’s declaration. Contracts to advance 
money to belligerents, on condition of its being ex- 
pended in this country for supplies, do not fall within 
the original prohibition, since they represent neither 
investment by our people in foreign bonds nor ex- 
port of American capital to the war zone. To the 
charge of unfairness to Germany in restricting coal- 
ing of warships in the Panama Canal zone, the De- 
partment’s rejoinder is that the proclamation to 
that effect applied to all belligerents, that no German 








ship has at any time applied for such facilities and 
that the only advantage possibly enjoyed by England 
lies in the fact that she possesses colonies in the near 
vicinity, while Germany does not. We have sum- 
marized only the more important of these allegations 
and answers, but they sufficiently indicate the na- 
ture of our Government’s attitude in a situation 
of great delicacy. 

This clear statement of our own Government’s 
present position has been supplemented by a review 
of the whole question of neutral responsibilities in a 
speech to last week’s National Foreign Trade Con- 
vention at St. Louis by the highest American author- 
ity on international law, Mr. John Bassett Moore. 
Setting forth first that obstructions to trade in time 
of war fall into two distinct classes—those that pro- 
ceed from the duties imposed upon neutrals and those 
that proceed from the rights belonging to or asserted 
by belligerents—Mr. Moore proceeds to examine 
what are agreed upon as unneutral acts. They fall 
into two classes: those that neutral governments 
are obliged to prevent and those that neutral govern- 
ments are not obliged to prevent. A neutral gov- 
ernment may not as a government send arms and 
munitions or lend money to a belligerent. It may not 
enlist men or permit the building of ships for use 
of the belligerents. By performing as a government 
any one of these acts, it would itself become an open 
ally of the belligerent. But, on the other hand, 
‘neutral governments are not required to assume 
the entire supervision and control of the commerce 
of their citizens in the interests of belligerents.”’ 
As against this right of citizens in a neutral country 
to perform unneutral acts at their own risk, ‘‘bel- 
ligerents are permitted by certain recognized measures 
to protect themselves.” 

But the assertion of this right on the part of bellig- 
erents raises the serious practical questions which are 
now confronting us. ‘‘Generally speaking,’ Mr. 
Moore points out, “the breaking out of war between 
two or more countries does not take away the right 
of neutrals to trade with them. Any denial of that 
right must rest on specific grounds and can be asserted 
only by specific measures.’”’ But the assertion of 
that right involves also the right of search of neutral 
ships on the high seas. It may involve much more. 
In a blockade of the enemy’s ports, such as the North- 
ern Government maintained against all the Southern 
seacoast during ‘the Civil War, all commerce with 
the enemy is prevented, and “the penalty of an at- 
tempt to break a blockade is confiscation both of , 
ships and of cargo, no matter what the character of 
the goods may be.” But the Declaration of Paris 
in 1856, now universally accepted, provides that a 
blockade, in order to be binding, must be effectively 
maintained by a force sufficient to prevent entrance 
to the blockaded port. England has declared no 
blockade in this present war—for the obvious reason 
that it could not spare the ships to maintain an ex- 
tended obstruction of the sort. 

In default of a recognized blockade, the whole 
question of obstruction by a belligerent power in 
control of the seas depends on its declaration of con- 
traband. The law of contraband, Mr. Moore points 
out, has always divided articles of commerce into 
three classes—first, those primarily and ordinarily 
used for war; second, those capable of being used 
either for peace or for war; third, those not useful 
at all for war. The third class may not under any 
circumstances (except complete blockade) be de- 
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clared contraband. As to the first class, there is no 
question raised on any hand. The difficulty rests 
in the second classification—as to commodities which 
may be used either for peace or war. This has given 
rise to the debatable ground described as ‘‘conditional 
contraband.” 

Mr. Moore discusses fully the famous Declaration 
of London in 1909, signed by the representatives of 
Austria-Hungary, France, England, Holland and 
the United States. It undertook to frame a uniform 
law in this matter of contraband. It was approved 
by the United States Senate, but rejected by the 
British House of Lords, and has never become 
binding on the nations as a whole. Therefore, the 
whole matter of rule and precedent as to conditional 
contraband has been left very much in chaos. The 
situation even now is one in which, with all thesup- 
posed rules of nations observed by a government 
which makes a seizure and carries the seized ship 
to its Admiralty courts, a wholly innocent merchant 
may be ruined merely by the delay imposed on his 
transactions. 

Mr. Moore does not leave this vital aspect of the 
question without proposing his own solution. He 
hesitates to advocate the abolishing of the principle 
of contraband, but he advises the positive abolition 
of “conditional contraband”; proposing further that 
a single list of contraband be first agreed upon, and 
that then both neutrals and belligerents co-operate 
in certifying the contents of cargoes before a ship 
is cleared, ‘‘so that the risk of capture may be openly 
borne by those who may voluntarily assume it and 
harassing searches and detentions no more be heard 
of.”’ For ourselves, we see no other solution to the 
dangerous situation in which the matter stands 
to-day. The London “Economist” lately remarked 
editorially that ‘the law of the seas is in rags, which 
cannot be mended until the war is over.”’ This is 
true in a very much wider scope than the cases already 
cited. The confusion of rule and precedent involved, 
as every one is aware to-day, the question of transfer 
of interned ships of a belligerent to neutral registry. 
That in turn involves the whole question of the diplo- 
matic dangers incurred by such measures as our pend- 
ing Ship Purchase bill. 

Of one thing there can be no question: that a 
proper revision of the code of contraband must be 
agreed on by friendly nations in a time of peace. 
The whole difficulty of the present status arises from 
the fact that the laws of war have in so great a part 

*been framed by belligerent governments in time of 

war, and were, therefore, bent according to the 
exigencies of the moment. It is not so very long ago 
that this was equally true of land warfare. In that 
respect the evils of the previously existing practice 
have been largely corrected by the Hague confer- 
ences. The great importance of the work at these 
conferences has been shown by the constant appeal 
during the course of this war to agreements then made. 
Yet the experience of the present war has also shown 
how many more questions need to be dealt with in 
such conference, and how much more definite and 
precise the prohibitory declarations must be. Not 
only has the world learned the utter inadequacy of 
present international law regarding neutral com- 
merce, but it has had to recognize the deplorable 
lack of specific declarations regarding new con- 
trivances and engines of warfare. 

Many questions will have to be much more posi- 

ively dealt with then ever heretofore—such as the 





practice of levying tribute on undefended cities of 
a conquered country; a practice believed, until this 
war, to have passed away with the Napoleonic 
regime. The future code of international law ought 
to make impossible the dragging into war, through 
disputes over these actually unsettled questions, of a 
neutral nation which desires to remain at peace with 
both sides in the contest. More than this, the for- 
mulation of such a code would lead necessarily to 
the enlargment of international restrictions, pledges 
and provisions which should bring within practical 
possibility the machinery for postponing, if not 
preventing, the first outbreak of war. Indeed, the 
most reassuring fact of the present deplorable Euro- 
pean situation is the fact that Europe’s experience 
with this futile and devastating war is bound to 
create, among all the nations, a mood in which such 
provisions will be insured earnest and practical 
consideration. 





CHECKING ENTERPRISE BY ADDING TO THE 
BURDENS OF TAXATION. 


One of the biggest handicaps to business enterpris?2 
in this country and one of the most serious obstacles 
in the way of a revival of business activity is the 
growing burden of taxation and the tendency on the 
part of Government officials to encourage further 
additions to such burdens. These officials are ap- 
parently oblivious of the fact that in that way 
they are retarding prosperity and not promoting it. 
New taxes are being added and suggested and pro- 
posed as if their authors thought they were blessings. 

It appears that a commission appointed by the 
Mayor of this city has been investigating the subject 
of new sources of revenue for the city; and, if current 
reports of the proposals which that body is to make 
are correct, this commission has reached the con- 
clusion that the city should be allowed to add to its 
revenue by the imposition of a series of new taxes, 
some of which are startling in their nature. The 
commission has on it a number of men known 
to be imbued with very radical notions, and, as 
Mayor Mitchell himself is imbued with the same 
ideas, it will not be surprising if the work of the 
commission shall turn out to be of like nature. 
During the mayoralty campaign year before last, it 
was charged that the Mayor was committed to 
Socialistic theories, but in reply it was urged that in 
the Mayoralty chair he would have no opportunity 
toput his theoriesinto practice or to engage in a propa- 
ganda for the spread of such views—that the voter, 
in selecting from among the different candidates, 
need not give thought to considerations of that kind, 
but should rest his choice entirely upon character 
and fitness. The experience now being encountered 
with the Mayor’s Tax Commission shows how erron- 
eous and wide of the mark such reasoning was. 

Where one has to deal with new tax propositions, 
one naturally looks for a tax on the “unearned incre- 
ment,’’ and, sure enough, it is one of the devices 
suggested by this commission. There is a class of 
persons in the community to whom a gain or a profit 
of any kind is abhorrent, and some well-meaning 
theorists there also are who entertain the notion 
that gain or profit is wrong, and therefore should be 
heavily taxed—taxed, if possible, out of existence. 
Of course, back of the theory that the gain in the 
value of real estate should be wholly or in part 
confiscated lies the notion that such gain is due to 
community growth. Community growth may be a 
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factor in such gain, but as a matter of fact-it applies 
to real estate no more than it does to a hundred other 
things. Perhaps the sensational newspapers, which 
are such ardent advocates of taxing or confiscating 
the unearned increment, are the greatest gainers of 
all from community growth or the concentration of 
population in desirable and thriving localities. If 
William Randolph Hearst moved his printing plants 
to the uninhabited plains of Kansas he would obvi- 
ously find it impossible to circulate 200,000 or 300,000 
copies a day, as he does in the settled communities 
of the East or the West. And any one who deals 
with large communities in equal manner derives bene- 
fits from “community growth’’, or the denseness of 
population. 

But though only the newspaper proprietor might 
suffer from a tax on the gains derived from the large 
daily circulation made possible by community 
growth, a special tax on the so-called unearned incre- 
ment from real estate would tend to kill the entire 
real estate business. Investments in real estate 
would be made very sparingly and with great reluc- 
tance if the investor was to have only the hot end of 
the poker—that is, the losses, while gains (should 
there be any) ,were to be appropriated in whole or in 
part for the benefit of the city or the State. And 
real estate would become a perfect drug and the 
possibility of gains entirely disappear if an attempt 
should be made to impose the other taxes which the 
Mayor’s commission is said to have in view. 

For instance, a habitation tax is mentioned. The 
intention is, we are told, to tax every person occupy- 
ing a home or apartment or dwelling of any kind 
within the city. It is unnecessary to argue what the 
effect of such a tax would be. People would simply 
leave the city. Then an occupancy tax is said to be 
in contemplation. This, we are told, would be in 
the nature of a business license, and of course no 
one engaged in business ought to object to paying a 
business license. In truth, most strenuous objections 
would come from those asked to pay such a tax, 
since it would be adding merely another to the 
serious burdens already borne. A definite yearly fee, 
such as $25, is suggested which every keeper of a 
store or office would have to pay. 

The effect would be to drive business men out, 
while the habitation tax would drive residents out 
and the unearned increment tax would scare away 
investors. What, then, would be the outlook for 
real estate or for business? 

But a fourth tax is proposed for the purpose of 
completing the discomfiture ot real estate and busi- 
ness interests. This fourth tax is a mortgage tax 
‘planned to reach those who make the loans.” We 
are told it is proposed to learn from the records who 
advances the money and “‘to place the tax directly 
upon this individual in a way so that he could not 
pass it on.” This is the extreme of the ridiculous. 
From time immemorial schemes have been proposed 
for taxing the lender instead of the borrower, and they 
have invariably ended in failure. If the lender is 
asked to bear an additional tax, he will simply reim- 
burse himself for the extra outlay by increasing his 
charge for the loan—that is, by raising the interest 
rate. Nominally, the lender may make the payment, 
but the borrower will do the actual paying by ac- 
cording to the lender a higher consideration for his 
loan. 

In this instance, however, it seems pertinent to 
it. who would want to loan money at all upon real 





estate at any rate of interest if an occupancy tax 
should be imposed and should, as it must, diminish 
the demand for stores and offices; if a habitation tax 
should be imposed and should, as it must, diminish 
the demand for homes in apartments or dwelling- 
houses, and if a tax on the unearned increment 
should be imposed, along with the other taxes, and 
should, as it must, drive away intending purchasers 
of real estate and saddle the buyer only with prospects 
of losses which he alone would be expected to bear, 
while the city would insist on levying on any gains 
that might, perchance, accrue on rare occasions. 

Curiously enough, on the very day that the an- 
nouncement came that the Mayor’s Commission was 
concocting some new and revolutionary schemes of 
taxation, a letter also appeared in the newspapers 
from a man of prominence in the business world 
explaining why he and those associated with him and 
having command of large supplies of capital found it 
impossible to engage in new enterprises. We have 
reference to the letter which Stuyvesant Fish, former 
President of the Illinois Central,. but now devoting 
his energy to other fields of activity, addressed to 
Judge Elbert H. Gary, Chairman of the Mayor’s 
Committee on Unemployment. Mr. Fish said that 
as an officer of a corporation which owned a good 
deal of real estate, he would gladly spend large sums 
in the improvement of said real estate if it were 
possible to do so with real promise of a fair reward 
upon the capital called for. ‘Taxes on our land 
have increased,” says Mr. Fish, “the cost of building 
material has varied up and down, but labor cost has 
steadily advanced. Moreover, the city, through 
some half-dozen bureaus, has been constantly putting 
an increased burden upon the land-owner, and doing 
it in a manner most expensive to the owner aforesaid. 
Of late years we have been confronted with a Federal 
Corporation tax, and last year with a further Federal 
tax upon incomes of individuals.” Mr. Fish adds 
with much force: “Of this tax, as you may be aware, 
44% has been taken from this one State, New York, 
and by far the larger part of that from the City of 
New York.” 

Mr. Fish does not exaggerate one bit. And if that 
is the situation now, what may we suppose it will be 
should the new-fangled schemes of taxation proposed 
by the Mayor’s Commission be put in operation? Is 
there not enough suffering, distress and unemploy- 
ment without adding to the causes which will be 
sure to promote the same? 

If the people of this city are wise, they will get 
together and by their opposition kill off these ill- 
considered proposals before they can take concrete 
and definite form. The mistake made in the case 
of the Federal income tax should not be repeated, 
and the proposals allowed to go through by default. 
There would be no Federal income tax on the statute 
book to-day if those who now suffer from its vexations 
had taken pains to voice their objections when the 
measure was under consideration. Instead, the 
matter was treated with indifference, the business 
man thinking it no concern of his, since it was 
erroneously supposed to be designed merely to hit 
the rich. Similarly, there may be many to-day who 
feel that an “‘unearned increment” tax does not con- 
cern them and that habitation and occupancy taxes 
are inconsequential, only to find when, by reason of 
public apathy, authority has been conferred to levy 
the taxes, that they are a most serious menace to the 
welfare of the city and to all of its citizens. 
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TELEPHONING ACROSS THE CONTINENT. 


The march of discoveries thrilling to the imagina- 
tion and full of potential service does not halt, and 
the victories of the arts of peace far surpass any 
on the military side of war. The telephone has now 
taken a longer step by reaching across the continent. 
Dr. Alexander Graham Bell on Monday talked from 
Broadway to his former assistant, who was in San 
Francisco, and also used the original crude instru- 
ments with which he and Mr. Watson had managed 
to talk, in 1875; he gleefully. called his assistant to 
“come” to him, when separated by over 3,000 miles, 
as he had called him before, when separated by only 
a few feet; the President of the telephone company 
also heard easily, although on an island off the coast 
of Georgia, thus making the communication field 
triangular. The line will be open commercially 
early in March, at a present rate of $20 70 for three 
minutes and $6 75 for each additional minute, the 
charge being explained by the fact that now som« 
two millions’ worth of plant must be silent while the 
coasts are talking. 

The first telegraphic message was ‘‘What hath God 
wrought?’ Man has not discovered the full an- 
swer yet, and it is rational to infer that the alphabet 
of discovery has more letters in it than imagination 
has risen to conceive. It is not presumptuous to 
say that photographs of Christ on his mission in 
Palestine might be extant now had men possessed 
the materials and the knowledge, for materials and 
their properties were the same then as now; all that 
remained for men to learn was something of their 
possible combinations. 

It is not absurd to expect that telephonic com- 
munication may yet go across oceans or possibly 
around the globe, and although this is not wireless 
the ultimate bounds of wireless are unknown; quite 
likely wireless telephony will be the ultimate servi- 
tor. Dr. Pupin of Columbia, and Mr. Peter Cooper 
Hewitt also, seem to regard such an achievement as 
among the possibilities. 

This extension of telephoning ovér wires comes 
largely from what is called a “loading coil’’, some- 
thing rather beyond the layman, but operating on 
the principle of the “‘relay’’, a device for revivifying 
weakened electrical impulses and sending them on 
with new vigor. The telephone company prints a 
broad-columned advertisment of this feat, and does 
it justifiably, the object being not only the ordinary 
publicity for commercial reasons, but an unspoken 
suggestion apropos of the cry for Governmental 
ownership of electric communication. The tele- 
phone began, in 1875, in the personal contact ot 
Dr. Bell with the study of carrying speech to deaf 
mutes, in which undulations through solid materials 
had been used. The process has gone on, and the art 
has been gradually devéloped, cumulatively, without 
aid from tradition or subsidy. The heat of en- 
thusiasm and kindled imagination in inventors of 
genius, and investments of capital by men who had 
caught some of the enthusiasm, have made this 
development. The telephone has now reached the 
stage of intimate association with American business 
and social life, and has gone so far that wireless 
communication in the agricultural districts of the 
whole country is foreseen as perhaps not distant. 

The suggestion of the comparative value of private 
as compared with “public” initiative and energy is 
once more made by this cumulative achievement. 





Congressman Lewis of Maryland, and a few others 
who think things are as they have predertermined 
in their own minds they are (or ought to be) are 
quite sure that Government could and would be 
more efficient and more originative in electric com- 
munication than private corporations are, notwith- 
standing those corporations realize that success 
depends upon satisfactory service, which is an im- 
portant piece of knowledge not yet attained by 
governments. Would any user of the telephone 
like to risk the change? If any user doubts what 
the answer to the question of comparative usefulness 
is, let him examine the record of development and 
value in the government lines of Europe. 








BUILDING OPERATIONS IN 1914. 


Although there was less activity in building con- 
struction operations in the United States in 1914 
than in the previous year, or in fact for several years 
immediately preceding, the showing made in the in- 
dustry can hardly be stamped as unsatisfactory. 
On the contrary, that there should have been so 
great an aggregate of contemplated outlay for con- 
struction work at 235 cities as the $869,192,305 our 
compilation shows, with conditions of depression 
existent here even in the early part of the year, and 
more acutely felt after the breaking out of the devas- 
tating war in Europe, is really cause for gratification. 
In the long run, of course, increase in population, on 
the one hand, and business activity calling for 
expansion of facilities on the other, are the elements 
making for prosperity in building lines, and these, to 
a greater or lesser extent, have not been missing in the 
country as a whole in most years and in some sections 
in every year, time out of mind. Local conditions 
are, of course, always operative without regard to 
the general situation of affairs, and this was especially 
true of 1914, the slump in cotton at the South 
following the breaking out of the war in Europe 
having had a decided tendency to temporarily curb 
enterprise. In other localities still other circum- 
stances have been effective either to swell or decrease 
the volume of operations, but lack of space prevents 
our going into any more detailed analysis of the 
returns than may develop in subsequent portions of 
this review. 

The passage of ordinances requiring the taking out 
of permits before building work can be carried on 
makes it possible to obtain returns from an increasing 
number of municipalities, and consequently our 
annual compilations become steadily more compre- 
hensive. When we first took up the tabulating of 
the figures (in 1909), for example, our statement 
covered only 184 cities, advancing gradually to 223 in 
1913 and 235 in 1914. It is also to be noted that 
almost every State in the Union has representation in 
the record. Not all the returns that come to us are 
from official sources, as in some localities of consider- 
able prominence where no ordinances covering the 
matter are in force civic pride has impelled private 
individuals to compile the results. It would be 
well if such a plan were more widely followed, as 
the value of statistics of this character as a gauge 
of economic conditions cannot be overestimated. 
For the 235 cities which have reported to us the 
contemplated disbursements under the contracts 
entered into in 1914 total $869,192,305, this com- 
paring with $951,898,077 in 1913 and showing a 
decline of 8.7%; in 1912 the aggregate for the like 
number of cities was a little over 1,027 million 
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dollars, and in 1909 (the high record year) approx- 
imated 1,031 millions. 

In segregating the returns into groups, the plan of 
former years of giving prominence to leading cities in 
each State or section has been followed, and as 
Greater New York exerts a preponderating influence 
its operations head the compilation. For the five 
boroughs of this city it is to be said that, although 
the construction work arranged for during 1914 cov- 
ered a noticeably lighter outlay in the aggregate than 
for any similar twelve-month period in a number of 
years, there is lack of uniformity in the exhibit for the 
various divisions, Manhattan Borough, for example, 
showing a marked decline from even the restricted 
total of 1913; but as operations here are quite largely 
now-a-days confined to business structures, the de- 
mand for which, having been well anticipated, is not 
at all urgent, the falling off of 34.1% is no cause for 
surprise. The total for all boroughs in the latest 
year was only $138,115,266, against $162,942,285 in 
1913, or a loss of 15.2%. 

Exclusive of Greater New York, our replies from 
the Middle States embrace 56 cities, which furnish 
an aggregate of $171,329,050, against $192,755,064 in 
the preceding year. Operations of greater magni- 
tude than in 1913 are reported from Pittsburgh, 
Scranton, Wilmington, Wheeling and some 17 
municipalities of lesser prominence, but conspicuous 
declines in activity are recorded at Syracuse, Schenec- 
tady, Troy, Yonkers, Albany, Utica, Newark, 
Jersey City, Elizabeth and Wilkes-Barre; there has 
been less doing also at Buffalo, Rochester, Mount 
Vernon, Niagara Falls, Bayonne, Trenton, Plain- 
field, Philadelphia, Harrisburg, Baltimore and Wash- 
ington, although the drop now in some instances 
follows well-sustained activity for a number of years 
previously. In New England the showing for 1914 is, 
on the whole, quite favorable, the building contracts 
for 35 cities totaling $91,404,685, against $86,325,305 
in 1913. Losses more or less noticeable in amount 
are to be found at Portland, Hartford, New Haven 
Providence and Lynn, but they are much more than 
counterbalanced by satisfactory gains at Boston, 
Worcester, Chelsea, Lawrence, Haverhill, Salem, 
Newton, Quincy and Bridgeport. : 

Taking into consideration the large amount of 
work done in most sections of the Middle West of 
recent years, a certain proportion of which must 
naturally have been of an anticipatory character, 
the late year’s exhibit is far from unsatisfactory. At 
such cities as Cleveland and Detroit practically 
unprecedented development in building lines occurred 
between 1909 and 1913, and yet in 1914, with ad- 
verse conditions prevailing, the former shows greater 
activity than ever before and the latter reports only 
a moderate decline. Losses worthy of note were 
confined to Chicago, Akron, Dayton, Indianapolis, 
Evansville, Milwaukee and St. Louis. For the 49 
cities making returns to us, the aggregate expendi- 
tures at $229,514,237 fall behind 1913 by a little less 
than 10 million dollars, Chicago participating to the 
extent of 6 millions. 

Operations on the Pacific Slope in 1914 were, in 
the aggregate, the smallest in almost a decade. 
More was done at San Francisco than in any year 
since 1909, and Seattle showed a marked gain over 
either of the three preceding years; but at Los 
Angeles, Oakland, San Diego and Portland, and in 
lesser degree at Sacramento, Fresno, Pasadena, Spo- 
kane and Tacoma the situation can be best described 





as one of dulness in construction work. It is to be 
stated, however, that previous development at most 
of the cities named had been very rapid, particularly 


so at Los Angeles. The 19 cities in this group fur- 
nish an aggregate of only $86,723,462, or some 2314 
millions less than in 1913 and 27 millions smaller 
than for 1912. 

The States west of the Mississippi River to the 
Pacific Slope, exclusive of Louisiana, Texas, Okla- 
homa and Arkansas (which we group with the South) 
were in most part less affected by the adverse condi- 
tions that in 1914 were prime factors in other sections 
of the country. At the same time there was no 
special incentive to activity in building operations 
except in two or three of the larger cities, but those 
few municipalities dominate the group. At St. Paul 
and Minneapolis the permits issued for the year 
covered a total in excess of that of any preceding 
year in our record, and rather more was done at 
Omaha, Des Moines and Denver thanin 1913. With 
this the fact and gain shown likewise at Davenport, 
Sioux Falls and Salt Lake City, it is quite obvious 
that the aggregate for the whole group (83 cities) is 
greater for 1914 than for a year earlier. At the 
South absence of activity rather than the presence 
of it characterized the course of building operations 
during the year. A few cities reported greater pros- 
pective outlay than in 1913, but at such representa- 
tive municipalities as Birmingham, Dallas, Houston, 
Memphis, Jacksonville, Atlanta, New Orleans and 
Augusta a quite marked shrinkage in the totals is to 
be recorded, with the aggregate for all the cities 
(42 in number), at $63,008,261, showing a diminu- 
tion of nearly 1014 million dollars. 

For the United States outside of Greater New 
York the total for 1914 falls quite appreciably below 
1913, comparison being between $731,077,039 and 
$788 ,955,792. We append a compilation covering 
the building statistics for the last four years for some 
of the leading cities in each section of the country, 
together with the totals for the remaining cities in 
each State. 


UNITED STATES BUILDING OPERATIONS. 








1914. 1913. Inc.orDec. 1912. 1911. 
New York City— $ $ % $ $ 
Manhattan... ..... 56,293,871 85,439,254 —34.1 127,469,492 111,290,408 
Other boroughs_... 81,821,395 77,503,031 +5.6 101,131,816 89,034,880 
ee 138,115,266 162,942,285 -—15.2 228,601,308 200,325,288 
Maine—Portland .... 1,161,765 1,576,428 —26.3 1,163,395 1,303,032 
N. 1.—Manchester.. 1,649,867 1,652,889 —0.2 2,720,541 1,486,781 
Mass.— Boston - - ..-- 24,527,335 17,493,330 +440.2 21,166,349 19,287,500 
Other 20 cities ~~. .- 38,623,348 36,900,276 +4.7 40,209,542 37,922,442 
Connecticut—Hartf'd. 4,052,081 5,784,751 —30.0 7,379,525 5,896,244 
New Haven.---.... 4,379,842 4,790,151 —8.6 4,762,341 5,868,519 
Other 5 cities. ..... 8,495,129 7,945,697 +6.8 8,011,869 8,388,552 
Rhode Island—5 cities 8,815,318 10,181,783 —16.4 10,685,312 7,160,337 
New York—Rochester 8,733,257 9,642,124 —9.4 12,035,466 9,389,775 
a dei hin eben 10,709,000 11,992,661 —10.7 12,992,000 10,364,000 
Other 15 cities... . 24,511,484 35,606,656 —31.1 28,305,914 24,398,746 
New Jersey—Newark. 10,080,587 16,317,973 —38.2 11,616,358 10,975,344 
Other 15 cities_...- 19,948,372 24,189,972 —17.6 26,745,255 27,613,548 
Pennsylvania—Phila . 35,419,605 38,763,850 —8.6 37,173,635 40,030,985 
Pittsburgh... ...... 18,194,182 15,470,955 +17.6 11,145,043 11,678,544 
Other 14 cities. -._- 16,937,727 14,416,208 +17.5 16,501,036 14,462,618 
Delaware—Wilming’n 2,589,000 1,876,753 +38.0 1,843,803 2,155,948 
Maryland—Baltimore 11,325,505 11,711,501 —3.3 10,385,892 9,704,648 
Other 2 cities. ..... 1,262,018 1,154,979 +8.5 1,194,679 1,028,534 
D. C.—Washington.. 9,060,081 9,196,711 —1.5 14,939,370 16,562,106 
West Virginia—2 cities 2,582,032 2,415,621 +6.9 2,350,562 1,834,062 
Ohio—Cleveland.- --_- 27,309,010 23,841,160 +14.5 18,180,078 16,994,677 
Cincinnati... ..... 8,387 ,368 8,348 432 +0.5 9,031,381 12,688,540 
Columbus --....-.-.. 6,885,065 5,508,408 +23.0 4,675,303 4,644,235 
Other 10 cities. --.-_- 19,570,070 23,094,674 —15.3 21,337,709 16,517,418 
Indiana—lIndianapolis 7,933,381 9,361,973 —15.3 9,150,407 8,349,447 
Other 8 cities. ..... 8,279,478 8,127,526 +1.9 8,058,922 7,805,316 
Illinois— Chicago .... 83,651,610 89,521,970 —6.6 88,198,500 105,269,700 
Other 11 cities..... 12,883,850 12,241,819 +65.1 11,281,915 11,107,876 
Michigan— Detroit... 28,207,355 30,434,380 —7.3 25,588,470 19,015,819 
Other 6 cities._..... 7,053,166 7,225,791 —2.4 5,049,261 4,778,684 
Wisconsin—Milwaukee 10,442,519 13,647,624 —23.5 15,730,860 12,336,098 
Other 2 cities_..... 2,966,253 2,074,857 +43.0 1,609 ,680 2,084,535 
Missouri—St. Louis... 12,862,915 15,340,112 —16.2 20,675,803 18,607,555 
Kansas City....... 10,204,970 10,578,162 —3.5 12,396,328 13,310,871 
Other 2 cities_-_--_--. 877,574 1,142,613 —23.2 1,346 ,427 1,359,690 
Kentucky—Louisville. 4,397,310 4,054,180 +8.5 6,552,730 6,575,657 
Other 4 cities...... 1,546,802 1,869,538 —17.3 1,973,265 1,475,921 
Minnesota—Minneap. 15,214,525 12,857,935 +18.3 14,229,475 13,725,285 
St. Paul.......... 14,852,839 9,441,216 +57.3 8,051,417 8,915,099 
Other 2 cities. _..-.- 3,705,233 5,326,011 —30.4 3,130,543 . 4,183,338 
Nebraska—Omaha... 4,610,456 4,110,733 +12.2 4,546,761 5,426,863 
Other 2 cities_..... 1,523,294 2,148,850 —29.1 1,605,135 1,234,517 
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Kansas—Wichita.... 1,100,000 1,087 ,365 +1.2 1,195,700 1,314,965 
Other 3 cities_--_-- 1,765,863 2,309,921 —23.6 2,109,134 2,088,167 
Iowa—Cedar Rapids. 3,441,000 3,874,600 —11.3 2,101,050 2,006,350 
Other 4 cities. .___. 7,032,268 6,993,748 +0.6 5,869,822 5,396,798 
Colorado—Denver... 3,750,460 2,797,148 +34.1 5,332,675 6,086,260 
Other 2 cities. -_-_--. 775,350 784,142 —1,1 1,607,731 956,674 
So. Dak.—2 cities_... 1,232,491 1,194,264 +3.2 1,427,988 1,345,718 
Utah —Salt Lake City 2,982,337 2,110,425 +41.3 5,262,398 3,159,600 
eee a a 840,680 887,420 —5.3 670,819 719,729 
Montana—Butte --.-- 621,685 822,337 —24.5 735,435 238,260 
Idaho—Boise- - ~~~ _-- 163,055 701,030 —76.7 638 ,422 591,500 
New Mex.—Albuqur_ 249,313 414,668 —39.8 300,000 250,000 
Wyoming—Cheyenne. 123,558 111,540 +10.8 172,820 467,578 
Arizona—2 cities- ---_-_ 1,144,678 1,940,286 —41.0 662,723 914,661 
California— San Fran. 28,177,563 21,676,655 +30.0 23,873,367 20,915,474 
Los Angvies....... 17,361,925 31,641,921 —45.1 31,367,995 23,004,185 
CS eee 4,717,520 9,106,191 —854.8 8,821,950 7,132,566 
Other 9 cities. ___-- 12,015,453 18,723,103 —35.8 21,497,805 16,338,561 
Oregon—Portland _.. 8,334,075 12,956,915 —35.7 14,652,071 19,152,370 
Washington—Seattle. 12,664,970 9,321,115 +35.9 8,415,325 7,491,156 
Spokane. -.......-.. 1,462,965 3,314,780 —56.8 2,563,627 3,314,780 
Other 4 cities__...- 1,988,991 3,318,619 —40.1 2 978,961 3,945,214 
Virginia—Nortfolk.... 2,014,681 2,379,357 —15.3 3,127,423 2,084 062 
Richmond... --.-.-- 3,391,571 3,636,476 —6.7 6,255,711 6,018,669 
EROIGII: « cdcinawne 1,441,000 1,231,914 +17.0 1,020,694 1,005,000 
No. Caro.—5 cities... 4,573,617 4,093,986 +11.7 3,653,752 3,107,683 
So. Caro.—3 cities... 1,451,674 1,800,730 —19.4 1,728,345 1,555,774 
Georgia—Atlanta_._.. 4,564,387 5,112,944 —10.7 9,987,444 6,215,900 
Other 5 cities_-____- 3,676,813 4,346,556 —15.4 4,537,208 3,104,699 
Florida—3 cities_--___ 3,798,929 4,716,476 —19.5 6,568,255 5,687,683 
Alabama—3 cities_... 4,155,149 7,481,440 —44.8 5,154,298 4,350,627 
Louisiana—New Orl_. 2,949,751 4,087,281 —27.8 3,309,620 3,155,150 
Shreveport___..__- 1,270,957 1,332,590 —4.6 1,511,804 1,264,012 
Texas—Dallas_--____ 5,093 ,497 8,480,580 —39.9 5,005,438 5,523,373 
Other 7 cities__--._- 13,411,906 12,709,374 +5.5 13,576,249 11,241,408 
Arkansas—2 cities... 1,148,373 1,853,483. —38.0 2,300,542 3,247,533 
Oklahoma—3 cities... 3,713,542 3,151,901 +178 2,256,616 5,079,979 
Tennessee—Memphis. 2,946,818 3,949,368 —25.4 7,162,214 5,849,146 
Other 3 cities_____- 3,405,596 3,123,910 +9.0 3,772,187 2,934,700 
Total 235 cities____869,192,305 951,898,077 —8.7 1,027,515,183 962,499,668 
Outside New York--_.731,077,039 788,955,792 —7.3 798,913,875 762,174,380 
The exhibit made in the building industry in 


Canada in 1914 is much less satisfactory than for 
1913 or the two preceding years, partly as a result 
of the setback experienced through the European 
war, in which the Dominion as a colony of Great 
Britain is an active participant, but explainable in 
as great measure by the natural checking of the 
abnormal development in the Western Provinces. 
Hardly a municipality in Manitoba, Alberta, Sas- 
katchewan and British Columbia but that in the 
three or four years prior to 1913 experienced a boom 
of marvelous proportions, with consequent extreme 
activity in building as well as other lines. Nowhas 
come the check and it has been accentuated by the 
conditions arising out of the war. The Eastern 
Provinces have been adversely affected, too, but less 
seriously than the West. 

Our compilation for 1914 covers 62 cities, of which. 
35 in the East and 27 in the West, and shows the 
expenditure arranged for during the year to have 
totaled only $106,549,304, against $171,203,616 in 
1913, or a falling off of 37.8%, and there is a loss 
of 48.6% from 1912. Considering the returns by 
sections, we find that the 35 cities in the Eastern 
Provinces exhibit a decline of 27.7% from 1913, with 
Montreal, Toronto, Hamilton, Fort William, Port 
Arthur, Brantford and St. John recording the most 
conspicuous decreases, and only three or four cities, 
including Quebec and Ottawa, showinggains. In 
the West the 26 cities, as intimated, make a very 
poor exhibit, losses being almost universal, and the 
aggregate of all falling 49.8% below 1913. A state- 
ment of the results for the years 1911 to 1914, in- 
clusive, is subjoined without further comment. 

CANADIAN BUILDING OPERATIONS. 











LISTINGS ON THE NEW YORK STOCK 
EXCHANGE FOR THE YEAR 1914. 


Temporary financing once again in the year 1914, 
as for the three preceding years, was practically 
holding the field as against permanent flotations, 
when at the end of July the European war broke 
out. This event, as is known painfully well, necessi- 
tated the closing of the stock exchanges of the world 
and for a period of several months put a quietus on 
corporate financing of all kinds. When, with the 
advent of December, the New York Stock Exchange 
resumed business, the market for corporate securities 
had to contend not only with the effect of the general 
business depression and wide political uncertainty, 
but in competition with an extraordinary aggre- 
gate of foreign government loans in the markets 
of the world. The listings of securities on the 
New York Stock Exchange for the year as a whole 
were quite naturally, therefore, greatly restricted, 
both in volume and with respect to the sources from 
which the securities came. 

The principal (unlisted) note issues for the year, 
which, with an unknown aggregate of accumulated 
bank loans, serve to mark the gradual increase of 
temporary financing, are brought together in a table 
at the end of this article. For the late year the notes 
show the large total of 561 millions (including, of 
course, notes to a large aggregate for the renewal or 
extension of maturing notes), contrasting with 539, 
368 and 310 millions, respectively, for the three years 
just preceding. 

On the other hand, the listings of bonds on the 
New York Stock Exchange for the late year have 
aggregated for new capital issues only 361 millions 
(including no less than 51 millions of New York State 
Canal and Highway 4'%s and 156 millions from six 
railroad companies), and for all purposes only 489 
millions, the latter amount being less than in any 
other year of the past decade, the year 1907 alone 
excépted. Similarly, the listings of stocks issued for 
new capital reached a total of only 130 millions, 
40% of this amount being contributed by the 
Delaware Lackawanna & Western and Great North- 
ern railways. Including the stock issues for all other 
purposes, notably 270 millions exchanged for voting 
trust certificates by the Southern Ry. and the Chi- 
cago Great Western on termination of. their voting 
trust agreements and 29 millions put out for conver- 
sion of bonds voluntarily surrendered, the sum total 
of all stock listed for the year was 571 millions, 
against 612 millions in 1913 and 1,161 millions in 
1912. 

Following is our usual ten-year listing table: 





LISTINGS ON NEW YORK STOCK EXCHANGE. 




















| | 
1914. 1913. Inc.orDec. 1912. 1911. Issues for New| Old Issues Replacing | 
3 8 % $ $ Bonds Capital, &c. | Now Listed. Old Securities Total. 
Quebec—M ontreal_---- 17,638,446 27,032,029 —34.8 19,641,955 14,561,481 
Other 6 cities____--_-- 7,634,174 9,534,008 —19.9 8,025,199 7,066,952 $ $ | $ < 
Ontario—Toronto - - - -- 20,694,288 27,038,624 —23.5 27,401,761 24,374,539 | 1914 _...__...._._ ---- 361,770,667 5,000,000 122,222,333! 488,993,000 
Hamilton......-..-- 3,703,865 5,110,000 —27.1 5,491,800 4,255,730 | 1913 ............------ 447,815,200} 25,000,000 175,250,900 648,066,100 
aT 4,397,920 3,991,380 +10.2 3,621,950 2,997,610 | 1912 .................. fo !)DLlLl lee | 207,300,850, 654,977,750 
Other 22 cities__--_- 12,056,083 17,345,698 —30.5 17,824,107 12,841,317 | 1911 .......-.......... 397,563,800) 35,122,000 148,148,400 580,834,400 
Nova Scotia—2 cities__ 990,193 1,157,037 —14.4 1,179,961 1,004,438 | 1910 .................. 571,526,800) 52,008,300, 184,627,400! 808,162,500 
New Brunsw.—St. John 563,700 2,412,000 —76.6 647,200 SER SREP 712,734,963) 8,479,000, 377,742,537'1,098,956,500 
a — Dt pcheanedtneadaedel 648,869,500) 95,794,000 128,294,500; 872,958,000 
Total East, 35 cities_. 67,678,669 93,620,776 —27.7 83,833,933 67,674,767 | 1907 ......-.-...----.- 246,733,914) 72,362,000) 101,717,086} 420,813,000 
Manitoba—Winnipeg _. 13,942,050 18,622,250 —25.1 20,475,350 17,716,750 | 1906 ..............--.. z 393,112,000} 12,304,500) 256,482,000 z 571,898,500 
Other 3 cities....... 1,254,687 1,729,649 —27.5 2,508,651 2,223,519 | 1905 .................. 569,079,000) 20,000,000 490,947,650; 980,026,650 
Alberta—Calgary- ----- 3,429,450 8,619,153 —60.2 20,394,220 12,909,478 Stocks ‘ 
Edmonton__......... 4,913,277 9,242,450 —46.8 14,446,819 3,672,260 | 1914 ________.._._ ---. FF eee 441,413,360) 571,796,360 
Lethbridge - - - - - - 413,320 504,954 —18.1 1,358,250 1,033,380 | 1913 ..............-..-. . A | 347,279,115! 611,993,230 
Other 2 cities . 1,845,306 4,000,822 —53.9 3,225,879 1,000,552 | 1912 .................. 463,935,140) 193,956,217 503,139,433 1,161,030,790 
Saskatchewan—Regina. 1,765,875 4,018,350 —56.1 8,047,309 5,099,340 | 1911 ................-.-. 255,897,215} 38,000,000 349,717,615 643,614,830 
Saskatoon caoiehs 337,210 4,453,845 —92.5 7,640,530 5,004,326 | 1910 ..............-... 304,681,590) 467,175,700 467,644,255 1,239,501,640 
Moose Jaw......-.-.. 459,610 4,238,470 —89.2 5,275,797 2,475,736 | 1909 _.......-......... 297,253,037) 363,701,600) 664,571,448 1,325,526,085 
Other 5 cities_....._. 1,870,053 3,864,820 —51.6 5,234,060 2,061,675 | 1908 .................. 123,977,900] 248,780,200, 141,169,350; 513,927,450 
Brit. Col—Vancouver. 4,484,476 10,423,197 —57.0 19,428,432 17,652,642 | 1907 ......--....-.-..-. 159,106.244| 321,056,300 95,869,506) 576,032,050 
Victoria............ 2,243,660 4,037,002 —44.4 8,208,155 4,026,315 | 1906 ...........<...... 237,479,600} 16,440,700 408,849,150) 662,769,450 
Other 8 cities______- 1,911,661 3,826,888 —50.0 (7,290,418 5,450,415 | 1905 ..............-... 125,123,300! 99,889,200 308,422,400! 533,434,900 
Total West, 27 cities. 38,870,635 77,582,840 —49.8 123,533,870 80,326,388 Note.—Applications for the listing of Trust Company receipts and of securities 
Total all, 62 cities___106,549,304 171,203,616 


—37.8 207,367,803 148,001,155 ; 


marked “assented” (if preparatory to reorganization), or of securities stamped 
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“assumed” or “assessment = ng securities themselves having previously been 
llsted—are not included in this ta 
2 Excludes $425,000,000 > bm ‘Government bonds. 





























BONDS. STOCKS. 
Year. 
Ratlroad. |Electric Ry.| Miscell. Ratiroad. |Electric Ry.| Miscelt. 
$ $ $ s $ $ 
1914___ |344,983,800) 14,515,000) 129,494,200/346,016,100| 50,065,100| 175,715,160 
1913 ___|281,291,100| 183,631,000) 183,144,000/ 242,809,650) 12,139,000/357,044,580 
1912_~ | 209,752,900) 177,401,500) 267,823,350) 136,034,100) 109 ,405,900/915,590,790 
1911 _._|298,003,900| 34,160,000|248 ,670,500/ 204,889,550) 141 ,226,600/297 ,498 ,680 
1910 __.|444,167.700| 53,679,000/310,315,800/361,665,460| 9,763,500/868, '072, 585 
1909 ___|770,500,700| 37,339,000) 291,116,800)/742,508,115| 14,002.500|569,015,470 
1908 __ _|506,160,000| 65,076,000/301 ,722,000| 200,502,600! 2,417,600 311,007,250 
1907 ...|267,992,000) 16,072,000) 136,749,000)146,750,800| 20,443,400) 408,837,850 
1906 __ . |305,727,500/ 126,231,000/a139940 000/248, 186,550) 188,210, 100}226,372,800 
1905 _._'538,584,000! 29,650,000! 411,792,650/176,922,800 58,274.400 298,237,700 





@ Excluding $425,000,000 Japanese Government bonds. 
bonds, $1.155.000.000 


The railroad bonds listed for the year aggregate 
345 millions, but the bulk of this amount came from 
a few corporations, namely (a) the Hudson & Man- 
hattan RR..Co., just reorganized with $75,000,000 
bonds listed, including First Lien and Refunding 
Mortgage 5s, Adjustment bonds, and (old) New 
York & Jersey bonds. (6b) Southern Pacific, 54 
millions convertible 5s, offered to shareholders last 
March at par. (c) Chicago Milwaukee & St. Paul, 
41 millions of bonds, 30 millions being the initial 
block of General and Refunding Mortgage 4's, 
offered at 9614 last June by leading bankers and 934 
millions representing General Mortgage 4's issued 
for refunding. (d) Great Northern Ry., 25 millions 
of Pacific Extension bonds and First and Refunding 
Mortgage 4s. (e) Illinois Central RR., 22 millions, 
chiefly 20 millions of Joint Refunding 5s. (f) Chi- 
cago & North Western, 18 millions, 10 millions of 
this being Peoria & Northwestern 5s and 6 millions 
of General 414s, the latter to retire old bonds. 

Other noteworthy issues are 10 millions of Pennsyl- 
vania Co. 4s and 16 millions first 414s of the New 
York Connecting RR. Co., whose line wiil unite the 
systems of the Pennsylvania RR. and the New York 
New Haven & Hartford RR; 1134 millions of 4\%s of 
the Cleveland Short Line Ry., the new belt line at 
Cleveland of the New York Central Lines; 10 
millions of Lehigh Valley 4%s; for the Southern 
Railway System $1,000,000 of its consol. 5s, $5,500,- 
000 Atlanta & Charlotte 4!4s for refunding, and 
finally 714% millions of South & North Alabama 5s, 
largely for reducing grades, double tracks, &c. 

The large railroad stock issues include only two lots 
subscribed for by shareholders, these being the 12 
millions of D. L. & W. and 40 millions of Great 
Northern shares, and of these amounts the entire 
first-named issue and more than half of the latter 
shares were subscribed for in 1913, though not fully | P 
paid until early in 1914. The one large issue for 1914 
subscribed for by shareholders at par was, therefore, 
the remaining 19 millions of Great Northern stock. 
The blocks of railroad and electric railway stock put 
out at the request of holders of convertible bonds in 
exchange for the latter were as follows: 1754 millions 
Brooklyn Rapid Transit, 4 millions Norfolk & West- 
ern, 514% millions Union Pacific and 2 millions Atchi- 
son. The lease of the Northern Central Ry. to the 
Pennsylvania RR. Co. having finally gone into effect, 
in July 1914 the shareholders of the Central received 
a 40% stock dividend, calling for the listing of 
$7,737,000 new shares, as shown in the table. 

The miscellaneous bonds listed during the year 
embrace several important issues, or portions of 
issues, notably 14 millions of Lehigh Coal & Naviga- 
tion Co. Consol. 4%s (10 millions to retire old 
bonds), 10 millions of bonds of the Montana Power 
Co., the company that, in addition to its other busi- 
ness already in hand, is preparing to supply the St. 


z Omitting Russian 


. —— Consol. Min., 


450 miles of its main line; 18 millions of bonds of 
subsidiaries of the American Telephone & Telegraph 
Co., and 10 millions of Republic of Cuba 5s. 
While great consolidations and re-capitalization 
of industrial enterprises have remained at a stand- 
still, substantially all of the 175 millions of miscel- 
laneous stocks listed during the year were issued by 
companies of this character, resulting from transac- 
tions of a former period. In this class belong the 
stock listings of the Brown Shoe Co., Case Threshing 
Machine Co., Continental Can Co., Cluett, Peabody 
& Co. (“Arrow” collars, &c.), International Agricul- 
tural Corporation, Maxwell Motor Co., Ine., 
Montana Power Co., &c. The acquisition of 
the International Smelting & Refining Co. by the 
allied Anaconda Copper Mining Co. (Amalgamated 
Copper Co.) resulted in the listing of 814 millions 
Anaconda stock. 

The purposes on account of which the several 
blocks of bonds listed during the year were issued 
are seen from the following: 


RAILROAD BONDS. 


Company and Class of Bonds— Amou Purpose of Issue. 
aiaaen Oh. Sou. Ist consol. 5s_._- $2"500.000..Add'ns & imetas 


Atlanta & Charlotte Air Line Ry.— 
5,500,000_ Retire bds. due July 1 '14 


10-30-year 4 , se “4 i dicted di 
Atlantic Coast 

S| Se SRR Cae 1.727,000__Add’ns & impts. 
Buff. Roch. & Pittsb. Ry.cons.4%s 1,400,000__Constr., impts. & equip. 
Chic. Burl. & Quincy RR. gen. 4s__ 2. 257. 000. Exch. ola bonds 
Chic. Gt. West. RR. Ist 50-yr. 4s_- 2 19,000-—Exeh. W 
OC. M. & St. Paul gen. 4s, ser. C_- 


do do convertible 4s. 1 348° '800_-Sold for impts., &c. 
do do Ss ref.44s.. 25,252, '000- -Improv’ts and ,oautp’s 
do do . 4,748 ,000__Retire Term. y 14 


C.M.& P. Sd. yey 

Chic. & North Western Ry.-St. L. 

Peoria & Nor. West. lst guar. 5s. 10,000,000__Construct 115m. & equip 
6,054,000_-_ Retire old bonds 


6 ons dcn en sano rene ene 2,000, 


80,000. Extension of road 


000_. Improvements 
.-Construction of road 
. old bonds 


4,914,000-_Exten., impts. & 


Chic? ‘& West. “Pad. consi. 50-yr. 4s uip. 
Cleve. Short Line Ry. Ist sani vaigs 8.275,000_--Construction & eauie. 
do ce oe 3,525,000__Exch. pref stock 
Delaware & Hudson Ist a ref 4s... 4,500,000_-Add’ns & i... ee 
Detroit River Tunnel Co.-Detroit 
Term. & Tunnel Ist ope. 4s... 4,000,000__Impts. & add’ns. 


Dul. Missabe & North. Pe gen. 5s. 3,173,000__Constr'n, r. e. - equip. 

Fla. East Coast Ry. Ist yr. 4%s_ 1,000 ,000__Impts., ext’ns & equip. 

Great Northern Ry.-St. P =o 

Man.—Pac. Ex Mb BBaninade 10.990.090...Conate’s n & equip. of road 

do do Iist&ref.4s,ser.A. 15,000,000__G et p 

Hud. & Man. RR. Ist lien & ref. 5s_ 33 '195'000} Exch. old Seode under 
do do ust. income bds. 33,102,000 De yee yew plan 
do do ist lien & 4 3 §s... 3,460, under plan 


N. Y. & Jersey 1st 30-yr. 5s 
Illinois — Pen. Minessndbonane 


4s 000_.Improv'ts and addi’ns 
Chic. St. L. & N. O. jt. lst ref. 5s 20°000.000/ Exp" by C. St. L. & N.O. 
for constr., ext. & impts. 
Lehigh Valley =>. gen. consol. 5s-_-. 100,000__ Retire old bonds 
° \ s e 9. 000 SO) -—tmapte., equip., &c. 
Minn. & St. L. ref. & ext. 50-yr 3,690,000_ - Acquisitions, a &c. 
do do '834:000 ~$iiidoan improvements 


lowe < rte NA ist & ref. 4s___ 576,000 &c. 
M.8t.P.&8 lst cons. gu.4s 4,570, Bon. -Consir’ n 228.5 m. of road 
d do a teats 68, Exchange old bonds 
New York Ganpasting RR. guar 
[st $ ite oor iat ohana odie he ..Constr'n & impts 


6,000,000 
228,000 ag © < | bonds, &e., 
2,597 ,000_.~ Double te ae r.e. & imps. 
325,000__Purch. N. Y. property 
10,000,000__Impts. & equip. 
1,000 ,000_.~ Improvements 
2:551,000--95% cost of construction 


1,920,000. _ Retire old bonds 


Northern Pac. Ry. prior lien 4s__-_- 

Pennsylvania RR.—Real Estate 
Purchase Money Ist 4s___.._._- 

ayy es 40- 


hilippine Ry. [st 30-yr. S. 7 aes 
South & North Alabama— 


do do Ah ace Kaabiinniincady 4,080, ooh eee ey a ae 
do do dnt tinetineemias 1,400.000-— vequipt,, e- 
Southern Pac. Co. 20-yr. coriv. 5s_. 54, 534 000, tne 
Southern Ry. Ist consol. 5s__....- 1,000,000. . Retire ‘ol 
Virginia Ry. yo 50-yr. oid Pibewaw 1,000, - Working i 
ee ie ewe 1;000 000..75% cost const’n&impts. 
Wabash RR. ist ref. & xt. 50-year 
Gil bp ciatnsacctanebbnahanns 3,500,000._Exch. old bds. & impts. 
WEES cb céhbetbtnseneswiced $344,983,800 
ELECTRIO papper nat BONDS. 


Company ons yer A of Bonds— nt. Purpose of Issue 
Interborough R. T. Co. Ist & ref. 5s 43209. 000. ._Expend.und contr.w. city 


a elec. ys & Lt. gen. & 
 & Sy Sere sore 1,305,000._Extensions & impts. 
—T Refund Willamette Ry. 
ridge 6s. 


do :.— eer 964 ,000_ re... ee equipment 
Public Service Qorp. Dg, 50: 7,000,000. . Extensions, smpts &c. 
Third Avenue Ry vist ef} 4,187,000 na: securs. Belt L. Ry. 


Interb.Ry.&Mid-O. 


50-year _ 4s 
Virginian Ry. & Power Ist & ref. 5s_ 750,000..Impts., add'ns, &c 


— ee ee $14,515,000 
MISCELLANEOUS BONDS. 
Company and Class o Amount. Purpose of Issue. 


of Bonds— 
Bethlehem Steel Co. Ist lien & ref. 
30-year guar. 5s 
do do 


$600 ,000 { Purchase Fore River 
—- ann FF Corp. 
710,000_. Working capital 
do do 105,000_.Purch. 150 acres land 
Cent. Dist. Telep. Co. Ist 7, ', 8 10,000,000__Impts. & acquisitions 


Smel 
Co., Ltd., conv. 1st 6s, —* A... 1,497 ,200__Acquisitions & impts. 
Subscribed at 


5-year conv. deb. 6s............ 





Paul System with electric power for the operation of 


do do do 


Inspiration Consol. Copper Co 
lst 10-year cony. 6s......-..... 6,000 ,000_. 
1,697 .600_-Subscr. b % ahr ey 
2,802, an | Paid by 
wendatwrteerat 


348 


THE CHRONICLE ; 





[Voxw. 100. 








_—— 


Company and Class of Bonds— 
Keystone Tel 


/ RRS aE §82,000__Additions & improv'ts 
Lehigh Coal & Mavigneipa Co.— 
Consol. 4s, ser. “A’’....-..-.- 10,115,333__Retire underlying bonds 
do ie kbecwwabuaaa 3,884,667_..Pay floating debt 
Mex. Petrol Co., Ltd., of Del. 10-yr.| 1,661,000 ra: under! bonds, 
6% conv. Ist lien ref. 6s, ser. C_. extensions & pts. 


Montana Power Co. Ist & ref. 5s,| 10,000,000 {Constr’n before Oct. 
series A ‘| {oon retire $2,823,000 6s 


2-3 cost improvements, 


Pacific Teleph. & age, Co. 1st * 3,000,000 { 


collat. tr. 30-yr. s. f. 


People's Gas Lt. & Coke Co. ref. 5s. 


Amount. 
hone Co. of Phila .— 


Purpose of Issue. 


additions, 
2,.154,000__ Improvements 


Republic of Cuba ext. debt 5s, °14.. 10,000,000_.General purposes 
Southern Bell Tel. & Tel.1st 30-yr.5s 5,000,000_.Extensions & impts. 


State of New York 44s-.-.-.------- 


do P|  sddeseeneunn 16,000,000. _ Improve highways 
do — ae 5,000 ,000-- do do 
Sysnamee iene & Power Co. collat. 973,000 oe Syr. Ltg. Oe. 
asta doahnty deisel ia ahclat-tbae & impt. bonds 


Temes. hy convert. bonds. ..-.-.- 


do do 


Union El. Lt. & Pow. Co. of St. L.— 
Ref. & ext. 25-year 5s.....-...-. 


30,000,000 {Improve Erie, Osw & 
{ Chemptein oma’ 


900 ,000-_ _ Retire serial bonds 
76,000_._Extensions & impts. 


571,000__Extensions & imprs 


13 


Also, we note the following, which, though not 
listed, have been granted temporarily a quotation: 


PART-PAID AND TEMPORARY CERTIFICATES, FIRST TIME 
QUOTED, BUT NOT REGULARLY LISTED. 


Consolidated Gas Co. of N. Y., convertible 6s ($25,000,000) when issued. 
The new (unlisted) notes for which a market was 
sought during the late year include, with others, the 
following issues, representing a total of 561 millions, 
and contrasting with 539 millions, 368 millions and 
310 millions in 1913, 1912 and 1911, respectively. 


PRINCIPAL NOTE ISSUES IN wae LISTED. 





U. 8. Steel Corporation— 
Illinois Steel deb. 414s guar_-_-_.- 3,000,000_-_ Retire debs. due Apr.1°13 
Indiana Steel Co. Ist 5s guar._._.. 3,035,000._._75% cost impts. & ext’ns 


West. Un. Teleg. Co. coll. trust 5s... 130,000__Exch.stk.&bds.contr.cos. 
ME Sabb teateaneneedesses< $129,494,200 


The several stock issues and the objects of each 
are embraced in the following compilation: 


RAILROAD STOCKS. 
Company and Class of Stock— Amount. Purpose of Issue. 
Atch. Topeka & Santa Fe Ry.,com. $1,972,000._.Exch. convert. bonds 
Chic. & East. Illinois RR., pref... 300,000 {Each L. & S. F. stk. 


tr. ctfs. 
Chicago Great Western RR., pref. 44.187 400| -Exch. voting trust ctfs. 
do do common stock... 45,246,900 
do do voting trust ctfs_ 135,400__Exch. W. M. & P. bonds 


Chic. Mil. & St. Paul Ry., common 
Cleveland & Pittsburgh RR. special 
guar. betterment stock___..._.- 
Delaware Lackawanna & Western 
A ein ik ons eect ebeneienieaa 
Great Northern Ry., pref.....---- 


507,200._General purposes 


1,614,300__Improve'ts by lessee 
12,000,000 {Build cut-off Clark's Sum- 
mit to New Milford,Pa. 
40,000,000 ee at par for ac- 
quisitions, impts., 
4,154,100__Exch. convert. bonds 
7,737 ,000..40% stock dividend. 


Norfolk & Western Ry., common... 
Northern Central Ry. stock... 
Pennsylvania RR. stock 122,400__Exch. subsid. stocks 
Pitts. Cin. Ch. & St. Louis Ry.,pref. 2,437 ,400__Subscribed at par. 
Southern Ry., common ......---- 120,000,000\ Exch. voting trust ctfs. 


do do preferred.......... 60 ,000 ,000 J 
Union Pacific RR., common.....- 5,652,000__Exch. convert. bonds 
, a ee $346 ,016,100 


ELECTRIO RAILWAY STOCKS. 

Company and Ciass of Stock— Amount. Purpose of Issue. 
Brooklyn Rapid Transit Co. stock.$17,381,000_._.Exch. convert. bonds 
Interb.-Metropolitan Co., pref.... 28,784,100_.Exch. voting trust ctfs. 
Phila. Co. of Pittsb.,6% cum. pref. 2,000,000_.Purch. securs. It.&p.cos. 
Twin City Rapid Transit Co.,com. 1,900,000_-Subscribed at par. 


MISCELLANEOUS STOCKS. 
Company and Class of Stock— Amount. Purpose of Issue. 
American Coal Products Co., com... $87 ,400_ Issued under prof.-sh.pl n 


American Malt Corp., common.-.- 3, 000 Exchange stock old com- 
do do ‘preferred ce 400 pany 


American Snuff Co., pref. (new)... 28 ,200 {Exch old stock under 


integration plan 
Amer. Teleph. & Teleg. Co., stock. 68 ,000__ Exch. convert. bonds 
American Tobacco Co., pref. (new) . 


132,700 {Exch old stock under 
Anaconda Copper Mining Co., stock 


integration plan 
8,250,000__Exch. Int. Sm.&Ref.stk 
Brown Shoe Co., Inc , 7% cum. pref 
do do do 


1,000,000__ Sold at par 
8 bon o00} Acquire predecessor com- 
do do common 6, 
Case (J. I.) Threshing Machine Co. 


,000 pany 
pref. stock trust certifs. ext..... 6,816,700__Old ctfs. stmpd. ext.to’18 
Chino Copper Co. stock.......... 


46,700__ Exch. convert. bonds 
Continental Can Co., pref. stock... 5,250,500_. Purch. prop.& cash at par 
do do do 8,000,000. . Purchase properties 
Corn Exchange Bank stock _.....- 500,000. . Part purch. Wash.Tr.Co. 
OCluett, Peabody & Co., common... 18 000 008} Exch. stocks two com- 
do do 7% cum. pref_.. 


8,000,000 panies acquired 
Detroit Edison Co. stock.._.....- 81,600_. Exch. convert. bonds 
517,000__Subscribed at par 
105,700__ Exch. convert. bonds 
1,256,500__ Acquisitions & impts. 
13-903 200} ee voting trust ctfs. 
7,303,500 


General Motors Co., com. v. t. ctfs_ 


Internat. Agric. Corp., preferred. -_ 
do do common -... 


Internat. Mercantile Marine Co.— 


" 4787300) Exchange old stock trust 
Pref. stock vot. trust certfs____~_- 2,487 ,200 certificates 


Kings Co. El. Lt. & P. Co., stock. - 364 ,200..Exch. convert. bonds 
Lackawanna Steel Co., common... 22,000_. Exch. Lack. I.&S.Co.stk: 
Maxwell Motor Co., Inc.— 


Common stock trust certificates. 10,778,000 | 

First pref. stock trust certificates. 10,279,300; Issued under reorg’ plan. 
Second pref. stock trust certifs...6§ 8,127,400 

Common stock trust certificates. 2, yes -Purchase Flanders Motor 
First pref. stock trust certificates. 2,000 Co., working capi- 
Second pref. stock trust certifs.... 2,000, O00 tal, &c. 


Merchants’ Exch. Nat. Bk. stock_- 400,000. Subsc. at $95 per sh. ($50) 


Montana Power Co. 7% cum. pref_ Patt Part qomanee Butte Co. 
do do common _...- 200,000 ee erred 
do do 7% cum. pref. 3,900,000_.Sold at par 
do do do 5,000,000__ Purchase properties 
do do common 


26,857 ,600 os Butte Co. com. & 
stk. purch. warrants 
3,500,000__Subscribed at par. 
43,760 {Exch. Ray Central Cop- 
per Min. stock 
7,256 ,500- ‘Ewch. voting trust ctfs. 


People's Gas Lt. & C. Co. of Ch.,stk 
Ray Consolidated Copper Co., stk. 


Vateos Cigar Mfrs. Co., common. 


U. Rubber Co. Ist pref. 8% n. c. 83,500__Excl. 2d pref. stock 
Viah Copper Co. stoc ogling. elds 424,000 t+ Bing. & Garf. Ry. 
conv. bonds and stock 


Oe $175,715,160 





Railroads and El. Rys— Int. Date rity. Amount. 
p< ¥ 3) Bee 6% May 1 1914 oa 1 1916 $750,000 
Arkansas & Memphis Ry. 

Dt Per aOcasecass  enesesedas . eeaeatenme 2,000,000 
Baltimore & Ohio... _-.--- 4144 June 11914 June 1 1916 Pre 000,000 
Birmingham Ry.,Lt.&P.Co_.6% July 11913 *July i 1915 2.000.000 
atti I Reel 1 ia 5,000 
Boston & Maine RR__------ 6% Feb.-J'ne ‘14 Mar. 2'15 abt. 25, 000 ,000 
a om Clinchfield & Ohio 

orn extension...5% May 11912 *May 11917 _ 5,000, 

Chesapeake & oS ae 5% June 11914 *June 11919 33,000, 
ae Elevated Rys_--_-- 5% quiy 11914 *July 11916 14,000,000 
ndianap. & i". Ry.5% July 141914 *July 11919 1,500,000 
Shicage Rock Isl. & Pac. Ry.6% Feb. 16 1914 *Feb.16 1916 7,500,000 
Columbus (Ga.) Elec. Co....6% July 11914 *July 11917 1,750,000 
Concord & Montreal RR_..-5% 1914 June 11920 200,000 
Connecticut River RR-_---.- 5% June 21914 June 21915 2,000,000 
Dallas (T'ex.) — Co.--5% June 11914 *June 1917 1,500,000 
ores fae Feb. 51914 *Feb. 51916 2,000,000 
East St. Louis & Suburb. Co. 8% Dec. 15 1914 *Dec.15 1915 450,000 
Enmira(N Y.) Wat.,Lt.&RR. 6% 1914 1919 284,000 
2 eee oe Ap 11914 *April 11917 13,500,000 
 <cmimnoonadacanuad Oct 11914 Oct. 11915 4,550,000 
Ft. Wayne & Nor. Ind. Tr.Co.6% Mar. 2 1914 *Mar. 2 1919 1,200,000 
Goshen South Bend & ‘Chic..6% Nov. 11913 *Nov. 1 1915 100,000 
Grand Trk. Ry. of Comes ic dictticteas July 151914 July 151915 10,000,000 
do do \% Jan. 151915 *Jan. 141918 5,000,000 
Harlem River & Porteh ey: May 11914 *May 11915 10,000,000 
Havana El. Ry. hes Power_6 ae: 11914 *Sept.11916 2,000,000 
Hocking Valley Ry..--..... % pred 11914 Nov. 11915 4,000,000 
Kansas City Mex. & Or. Ry- 6%, 7A ril 30 1914*April 30 1916 5,500,000 
Lake Shore & Mich. So. Ry. None May 15 1914 May 151915 20,000,000 
do do do _... Sept. 61914 Sept. 11915 2,100,000 
do do do 5% Dec. 11914 Sep.-Dec.10°15 15,000,000 
Lorain (O.) Street Ry_.----- 6% 1915 1918 200,000 
Maine Central RR. -.---.- 5% May 11914 *May 11919 6,000,000 
Maine Railways. ..........-. 5% April 11914 *April 11919 12,202,000 
Michigan Central RR___-..- 4% Mar. 11914 Mar. 11915 6,000,000 
Michigan Railway-.-_._..-...-. 5% June 1 1914 *June 1 1919 5,000,000 
Minneap. & St. Louis RR___6% Feb. 11914 *Feb. 1 1916 2,500,000 
Missouri Pacific Ry----...- 6% June 11914 *June 11915 24:942:000 
National Rys. of Mexico....6% Jan. 11914 *Jan. 11917 2,460,341 
do do 6% April 11914 *Jan 11917 1,509,752 
do = 6% June 1 1914 *Jan. 1 1917 813,090 
do 6% July 11914 *Jan. 11917 3,099.046 
N. Y. Cent. , Hud. Riv. RR.5% Mar. 11914 Mar. 11915 30,000,000 
do do ... Sept. 15 1914 Sept. 11915 5,000,000 
do > = do 5% Oct. 11914 Apr. 11915 20.000,000 
do do do 5% Oct. 11914 Oct. 11915 20,000,000 
N.Y.N.H.& Hartford RR.5% May 11914 *May 11915 20,000,000 
Oakland Antioch & East. Ry_ 8% 1914 1918 © ‘700.000 
do do do Ub <seundesae shntodivus 900 ,000 
do do do ait: cate initia iia» «ea ee acai eee 62,500 
Pacific Gas & Electric Co....6% Mar. 25 1914 *Mar.251915 7,000,000 
Piedmont & Northern Ry_...5% July 11914 *July 11919 8,500,000 

Portland Ore: R.,L.&P.Co. 5% May 11914 May 11915 5, ‘ 

St. Jose 0.) Ry.. Light, 

Heat Ae NEES % Dec.} 11914 *May30 1917 1,118,000 

San Fr.-Oakland Term. Rys.7% ..-.------.- Sept. 21914 2,500,000 

do do do aidtes : :. kaneiinieiath tees thes eibcecaactias 650,000 
Savannah & Northw. Ry_...6% Aug. 11913 *Aug. 11915 1,000,000 
Southern Railway-.-.....-.--- og Mar. 2 1914 Mar. 21917 _ 10,000,000 
Toronto (Ont.) Ry....----.. Dec. 1 1914 *Dec.’15-Dec.’16 1500,000 
UnitedRys.& Elec. ‘Go. of Balt. 5% June 11914 *June 1 1916 1,000,000 
Vermont Valley RR._._--..- 6% Dec. 11913 Dec. 11914 2,300,000 
Washington Utilities Sisdsae 5% May 11914 May 11915 1,500,000 
West Penn Traction Co_._.- 6% Mar. 21914 *Mar. 2 1917 6,000,000 
York (Pa.) Railways__.-..-- 6% Feb. 11914 Feb. 11915 500,000 

Total railroad and street railway notes, &c_.............- $436,975,729 

Miscellaneous Cos.— Int. Date. Maturity. Amount 
Algoma Steel Corp_____...-. 6% Mar. 11914 *Mar.11917 $2,500,000 
Amer. Power & Li Bt rer July 13 1914 July 131915 3,000, 
Arkansas Power & Lt. Co_-.-6% Sept. 11914 *Sept.11916 1,000; 
Auglaize Pow. Co., Toledo i. 1914 191 169,200 
Bethlehem Steel Corp___.___ / June 111914 June 111915 3,000, 
Bridgeport (Conn.) basses” 

See eee 6% Nov. 11914 *Nov. 1 1915 1,000,000 
Cambria Steel Go_-.-----.- 6% Oct. 11914 *Oct. 11917 3;000;000 
I IE OE I a eee. duane mis men 1,500,000 
Citizens’ Gas Co. of Indianap.6% 1914 1915 200 ,000 
Cleveland Telephone S----38 April 11914 April 11916 4,000,000 
Consol. Gas Co. of N. Y....4% Feb. 1914 Aug. 1914 5,000,000 

do do .-. May 1914 Oct. 1914 5,000,000 
Cumberl’d Telep. & Tel. Co_5% April 11914 April 11916 6,000,000 
Denver Gas & Electric Go_.-6% April 11914 *April 11917  3.500;000 
Duquesne Light Co._....-.- 6% Feb. 21914 Feb. 21915 2,500,000 
Empire District Electric Co_.6% Feb. 16 1914 te DY 1915 350,000 
Federal Sugar Refining Co...5% May 1 1914 May 1 1917 719,000 
Iowa Telephone Co_____...- 5% Arril 11914 April 1 1916 2,500,000 
Laclede Gas, sage Co conenooRp Feb. 21914 Feb. 21919 2,500,000 
DS Gb PONE canccdeuassud % Jan. 11915 July 11915 5,000,000 
Louisville (icy. Gas & ice. -8 4 Oct. 11914 *Apr. 11918 ,000 
Massillon (0.) El. & Gas Co- 8% 1914 1915 75,000 
Minneap. General Elec. Co..6% June 11914 *June 11917 2,000,000 
Missouri & Kansas Telep. Co. Bo April 11914 April 11916 7,500,000 
Mitchell-Lewis Motor 0...6% 1914 Aug. 11915 500,000 
Nebraska Telephone Co__-_.- 5% April 11914 April 11916 4,000,000 
New England Navigation Co.6% ay 11914 *May 11917 20,000,000 
New Eng. Power Co., Mass_.6% Nov. 11914 *Nov. 1 1917 600,000 
Niagara Lockport & Ontario 

_ , Sess sepenee 6% Oct. 11914 Oct. 11916 800,000 
Northwest. Telep. Exch. Co_5% April 11914 April 11916 7,500, 
Ohio Service Co. ........... 6% Nov. 11914 *May 1 1917 929,807 
Ontario Power Co.........- 6% Nov. 21914 *Nov. 1 1919 1,660,000 
- fk a eeapeagersy Jan. 11914 *July 1 1916-19 1,200,000 
Pittsburgh Steel Go__._----- 6% Jan. 11915 Jan. ‘18-20 5,000, 
Public Service Co. of W. Ky “6% May 11914 *May 1 1919 125,000 
Richmond (Ind.) L.H.&P. Co. 6% Mar. 21914 Mar. 11919 0.0 
San Joaquin Lt. & Pow. Jack: 6% 1914 191 249,967 
Southern Utilities Co., Ja 

aga" % July 11914 July 11915 250.000 
Stern Bros., a he wadud oe Feb. 11914 Feb. 1 1919 2,500,000 
Troy (N. Y.) Gas Co_._----- % Dec. 11914 Dec. 1 1916 250, 
Union Oil Co. of Cal____._.- 6% May 11913 May 1915-18 1,000,000 
United Fruit Co____._..._.. 5% May 11914 *May 11918 10,000,000 
U.S. Smelt., Ref. & Min. Co. 5%, June 1 1914 *June 1 1918 4,000, 
West. States Gas & El. Co_.-6% Oct. 11914 *Oct. 11917 588, 500 

Total miscellaneous companies..............-....-.....- $134. 066 ATS 

Total railroads, street ways and miscellaneous_....... 561 (042 '203 

Total as reported for year 1913 (V. 98, p. 199)-.......-...- 9,739,500 





*Subject to call at an earlier date at a certain price atcompany’s option 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1914. 

Continuing the practice begun by us ten years ago, we furnish below a record of the highest apd lowest 
prices for each month of 1914 for all the leading stocks and bonds dealt inon the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the reports of 
the dealings as given in the Chicago Stock Exchange official list each day, and in our range we make no dis- 


tinction between sales in small lots and sales in large lots. 
Stock Exchange was closed from July 31 to Nov. 22, both days inclusive. 


On account of the war in Europe the Chicago 
For record of previous years, 


see “Chronicle” of January 31 1914, page 347; January 25 1913, page 244; January 27 1912, page 256; 
January 28 1911, page 234; January 29 1910, page 276; February 6 1909, page 348; January 25 1908, 
page 205; January 19 1907, page 138; January 20 1906, page 135, and January 21 1905, page 198. 






























































BONDS January | February | March Aprtt May | June | July 
Low High Low High\Low High\Low High Low High Low High Low High 
RAILROAD AND MISCEL- 
LANEOUS BONDS 
Be GE Biiscceccscaceue 1928] O2Ig O4lg|_... .n-nJo--. cnnnfanne cnn nl ceee coenlecee cncelooee one 
Armour & Co 4%s8_.-_----- 1939| 89%, 92 | 923, 9253) 92%, 93 | 92 92%... ---- OR. -Oileden ace 
Booth Fisheries S F D 68..1926|-... ---- not cucdiear sassicces  cosaleads SUNIL elk 86 8612 
Chic Auditorium ist M 5s.1929|.... ---- | Cape Saree ee he ee 89%g 893g) _.. -... 
Chicago City Railway 58__1927| 9914 10012) 100% 101 997g 1007s! 997g 1001g 997, 1001g/100 100g) 9914 1001 
Chicago City & Con Rys 5s 1927/|.-.-- ---- 8llg 857%| 82% 8514) 82 82 80 80 | 79 79 78 78 
Chicago Elevated Ry 5s._.1914| 9573 97 | 971g 98 |---- ---- sake shenleee seer PA Lhake. wane 
Chic Pneum Tool Ist 58...1921| 9212 9212) 93 94 | 94 95l4) 94 Q95lg-.-. ----|---- ----|---- ---- 
Chicago Railways 5s___..- 1927| 96%g 991g; B8lg 991g) 98ig 99 | 98 98%) 9814 9812) O8lg 98%) 97 987%, 
Do Temporary ctfs......\.-.. -<---|---. ----j---- ---- leesig weed OPO Dice ce. sedatiions sin- 
Do 5s, Series “A"’__..1927 91 91 931g 94 == 921g 927g) 925g 927g) 92 92ie 
Do 4s, Series “B"’........ | 78% 813g! 81 8153| 79 80 79 8681 781g 7914) 7814 79%3| 7712 79 
De 45, Basten "GO". cccccclaces cdselecse cccclecce ance Ge Diiicads cote 95 95 | 94% Q5l,4 
Do Prior M @ 4s._.--. 1927| 67 701g} 70 70 70ig 70tg} GO GOlg/.... ..-.|---. ---- 67 67 
Do Adjust income 4s 1927) 45 512; 5112 5412) 51 52 5llg 5414) 4712 48 | 46 4712) 45 45l2 
Chicago Telephone 5s_-_~.-_- 1923 99%4 100%4| 1007 1011 10012 10112) 100 10034| 1003g 1005g| 1007s 10114) 10053 1011, 
Cicero Gas Co ref g M 68s...1932 .... ----|---- aces! O74 9B lecoe ncnclesce snos li ME Recmetie.. antes 
Commonw Edison 5s8_-_-.-... 1943 101 101%4)101531 1015g 1017g/1015g 102 (10153102 (10134102 /10053 10214 
Commonwealth Elec 5s__.1943 10053 100% 1011 10114) 101 1011) 101 101 | 100%, 100%4|1011g 1014g/10014 1011, 
Cudahy Pack Ist M 58___.1924) 9914 9914/10012 10012/_... -.../100l2 10053 10053 10053/ 10053 10053/_... --..- 
Diamond Match con deb 6s 1920104 105 (10512 10512/105 1051210512 10512)... ---- aane onae 10214 10214 
Int Harv 3-yr 5% @ notes_.1915 -... -... ake necubesen whee oes soon 110053 10083|.... -.../.... --.. 
Inland Steel ref 6s__.__._- lend. cegeniidemtn eaalihent allie ELEC | a mete | ace, sali 101% 10112 
Lake Gas Co 68........... Dade Stbuldetes enbdleien’ aces (SER pee eet DOU EEetie cabelicame anne 
Lake Street Biec fet Se... 8998 cece ccccloces coccleoce oos- ina) atenttben deen 68 68 | 60 60 
Metrop W Side Elev Ist 48.1938 7614 7814) 773g 78%3| 78 83%) 8314 84 83 8314| 8lig 83 81 8lle 
Extension gold 4s___... ae | 76 76 | 74 79%! 77% S8Olg) 7814 794/---- ----|---- ---- 
Morris & Co 4%s-_-...-.--.- 9939 86% 881g) 88% 89 |--.. --.-- loaee com 871g 8734) 875g 8753! 87 87 
North Shore El Ist g 58_...2922, 99 99 |---. ----/---- ---- | ntllieds. enitiGn tin wpapihaaes cbt . tcl 
No Shore El ist & ref g 58_.1940 .... -.-- 98  98lg) 98lg 98g)... ---. 971g 97%) O7Ig O7Igi_... -.-- 
N W Gas Light & Coke 5e.1928|.... ~...|---- ----/---. ---- 10014 10014; 991g 9912} 99 OO)... -... 
Ogden Gas 5e...........-. 1945 93 96 | 9544 96 | 95 9514) 95 951g) 95 951g) 95% 96 | 9512 96 
People’s Gas L & C ref @ 58.1947 991g 9953) 99%, 10053/ 10014 100% 10014 1005g| 10012 10053/1007g 10114/100 1011, 
Chic Gas L & C Ist 58__.1937,101 101%)--.. ---- 10253 10314) 10314 103144;103 103 (103 103%).... .... 
Consumers’ Gas Ist 58_.1936 99 100 10014 10012)100 100%)|.... ---./---. ----|---- ----|---- ---- 
Mutual Fuel Gas Ist 58.1947 -... ---- Be Weiihncan -candiaede sctaleace. nce 1001g 10012/10014 10012 
Peassens Taft 6.008 “Ger B’...jcosce cacclecnn coccleccn cccclecce cone OR Bilesce sacelscce ance 
Pub Serv Co Ist ref @ 58__.1956 901g 93%) 931g 9312)... ---- 92 93 | 9044 93 , 901g 91 | 90 90 
Sch & Sulz Co S F D 6s__..1916 -... ---- aos wedeleee) BOP leese Sane 10014 100144;100 100 |... ---.- 
South Side Elevated 448.1924, 90 92 | 915s 921g 91% 95 | 944 95 | 94 O41) O3lg 94 | BDIg 925g 
Sulz & Sons S F D 6s__--..- BEER éb5U asnclddns c6ce hhue eebeladha’ dbbe SOU NEM Ebads Séscbeicas Sade 
Swift & Co ist gold 58__..1914 100 10112/-... -.-- 1001g 100%g|.--. --.. SS agrier, aegrese ee ae 
Do ist SFG5s-...--.- 1914) 96% 9713) 9653 97 | 96 96%) 96% o714| 9653 96%; 96 9653) 951g 9653 
DO 36 BOB cccccccccccccleccce cocclcccs cccclecee coon | Se. Beiiccce eumaiaee unésleons: «ane 
Union Electric 5s_....--- DUNLCEs ‘ssodbubes ccaakicus Saks Soret Pe os. 76ig 83 | 831g 88 | 83 85 
Western Elec Co 5s....... BOER acca cocclecce cocclecce cece lodae Goeadliiben Genaibeew! ecethnade, dees 
RAILROAD STOCKS Par. 

Chic City & Con Ry pt sh com_| 20% 20%) 18 20%) 17 17 | 15 15 | 12) 121g)... -~-.|-... ---- 
 ». ~~" eee 55 554; 52 565lg) 49 51 |---. ---.. | 40 41 | 361g 40 | 34 34 
Chicago City Ry... .ccccccccc|-cce cocclecce concleoes once 140 143 anes eceG leanne 6onehedad eben 
Chicago El Ry, common.....-.. 7 «Ge leans cauciocsa cesclenad eten or ee ee fe 

a TR «DR heces coccledbe Samclenee Geinsedéce cane oe Se. “Seen wate 
Chic Rys Part Ctf Series 1___.. | 90 9814) O1lg 931g) 9Oig 93 | 9O 91%) 91 98 | 96 99%) 9714 9Dl2 
De Part Ctf Series 2._... | 27 35 B2lg 3334) 291g B2lq) 21g 32%) 31 35 | B3lg 35%) 29 357% 
De Part Ctf Series 3.__.. | 6lg Sle) 7 84) 61g 7 6% 612) 6 64; 6 612, 63g 61, 
Do Part Ctf Series 4____- a ae Bg Big] Big Big) 2g Zig] 2g Big) Zig 2%) ig ig 
Kansas City Ry & Light...100 17 17 |---- ----|---- ---- 20 20 | 20 22 | 20 20%| 22 37 
Gl cakudieadsadesones Re Sar Se 36) teaee ote 19% 211g) 201g 2012) 20 36 
PO. DRIINOE. . .coodcedcacce|s00e cose | ee ee 35 35 | 381g 401g) 381g 40 | 381g 60 
Do preferred Ctf__.......- leded deaclases Genelécnes seadlacse dadaléees Gabe 39 39 | 39 «60 
Streets W Stable Car Lines.100| 412 412) 41g 41g --.. -.--|---- ----|---- ----|---- ---- lence cone 
preferred_........- Se Ge GE 1 OB UF beden ceddlecen cctclbdes contkees anus poe sons 
MISCELLANEOUS STOCKS | | 
pe 100. 29 347, 3014 34 | 291g 30%) 25 295s)-... -..- Sel Be iscke cane 
Do  preferred___....... 100) SOlg 95%) O2ig O5lg).--. -2--/-n-e cnn lewne cee eleeee o--e 91 91 
American Linseed Ol Co... ...\occ-  cccclecnn cncnlecce cccclecne ecccleece enwnlooes ---- cane aman 
American Radiator........ 100'401 406 /|42012440 (400 440 (399 400 (400 40012400 400 390 400 
Do SE acosescane 100 13212133 [130 13412|128 132 (130 13212|130 130 (123 123 (129 132 
American Shipbuilding....100| 30 44 36 4212) 30 36 32 391g) 351g 37 33 4 «=35 29 8 33lg 
Pe Se, oo ccsnces 100| 76 88 | 88 92 | 80 86 | 78 80 | 76 80 j-.-. ---.|---- ---- 
American Telep & Teleg Co100/118 124 (11912122!g)_... --.-|..-. ----|---- ---- louse eaéelasee odne 
Booth Fisheries common. ....-.. | 491g 5014) 388 4912 40 43 | 35 43 35 40 | 32 35 25 32 
2 ea | 80 841] 751g 84 | 79 82 | 73 79 | 73 7 | 72 75 |61 72 
Cal & Chic Canal & Dock_.100 ..-.-. ----| auan sevblesen eonsleeee aansinase eens lesce coce | 491g 491, 
Chicago Brewing & Malting...|-.-.- ---- |-n-- ---- 1 d lecce coeslsens seve enen e66eleeas ceed 
De probesed.......cccccceclesoo on0- 110) = 10. Jecce cccclecce cucslecce coon leans, eoce ——e 
Chicago Pneumatic Tool_..100| 51 55 | 541g 60 | 57% 59 | 49  57Ig) 524 544| 531g 54 | 461g 55 
Chicago Title & Trust..... 100/212 21219/212 212 (215 218 216 216 |212 212 (20912216 |20612 213 
Commonwealth Edison__..100133 13812 135 13712) 136 140 |13312139 |134 135 (135 13612127 13612 
Corn Products RefinCo comie0| 9% 18 | 13 12%j.... ---.|-... -...|---- ..--|---- -.-- loses ence 
Diamond Match-_.......-.-. 100 9112102 | 96 102 | 931g 99 | 94 91g) 947%, 97 | 94 9612 921g 95 
General Motors, pref......-.- lease cose lec cocclecce cocclecee cacclecce cocclecce cose lennm enine 
Goodrich (B F ) common..10@0-... ---- | BBM BO | BBlq BBWgiecnn cacclecce cccclecce scce Jeeae anne 
Do  preferred._....-..-- 200).... <<<. | 91 OL fecce cnccleone cocclecee cocelecss cose Siond. meme 
Hart, Schaffner & Marx, pref__|10012 105 | 104%410512)105 106 105%,106 (10514106 (10312105 (10212 105 
Biinatie Dale. .cccccovessen 100) 59% 70 | 621g 68%| 63 65 | 63lg 64lz 63 641g 62 67 | 571g 67g 
Imland Steel... ......-.------ |e n ee www e wee cnnnleeee ---- fasée eae 20212 2021g 220 224% 220 220 
International Harvester Co100/1101g111 109 110 |... -.-- lohan wane 10412 1041g 107 107 |.--. ---. 
Int Harvester Co of N J....10@/1101g 11112 106 111 [103 107 103 105 |105% 109 108 108 | 90 10212 
RinGhew BAGNB.ccacccccccccess | 8 Bincos cane Sig Tilecce cose Sig Ditlecan coos |nene sane 
De proferred.........0c-<-- | 8% QO%).... .--- 9 Deicaca ccccleess cavcloecs cuce naa nae 
National Biscuit... .......- 100)123%135 13212138 (13012135 128 128 |.... ----|---- ---- 1130 130 
De geetestes...ccccccce 100,123 123 121% 1231¢)121%4 121%... --..|125 125 |126 126 127 127 
National Carbon .........- 100| 1341, 15814 15212 161 |*10612 158 105 110 |105 111 |1101¢11812/110 118 
Do preferred.........- 100|115%4,118 117 118 115144120 118 120 [11912120 (11912121 {120 122 
Pacific Gas & Elec, com_.....- | 35 43 44 4712) 30% 41 | 36 40 | 401g 401g) 39 44 | 39 40 
People’s Gas Light & Coke.100121 125 12114 1241g/1211g125 119 12412/1191g 12112 1191g 121% |1141g 11712 
Do do 25% paid....... 1990 190 jccce cccclcccn cocclecce cocclecce coccleces cone j1l 
Do do 50% paid....... |, eeuolanes egbbhenen Gnek SED TED lecca cccelncen cuseleane o6se 
Do do 75% paid......- ace cacclaces cncclesce edeclengs Bedslecea coccleess babubowas Sasa 
Do do full paid......./..-. ..--|---- ----|---- ---- 1161g 1161g|/.... ....  *, 
padbbatebacusuns ee scecledee seadleces eebelcese Sdealeces Guak|EBO END ides ause 
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Stock Exchange Closed Low HighLow High 
July 31 to Nov. 22 both incl. | ! 
PI. AST Ll "SON Wr 
nena ‘Sddidjucce Sondloans wbeslbne’ “deem 88 88 
Sone chaskeapa suaniaake sone Gr See 
SURE RD URS OTE TY Ee ly 
Ss a eee ae 96 9614) 955g 96 
ean Reisen ToeengeT ME prr 
Reba’ cankinwed abasteuat éovalecaes sacar Ow ane 
cds casslecce’ cavalesée Sabal Ci iT ae 
aeade. epeiesianeewind. “qusbebnneaan acne) Ge Gente Lonen 
-—<<<—= «jee¢8 «e682 j“<“eee «282 j=<<+ lone ee ee --—<—< 
ae eee ee OE jo... ~---}1011g 102! 
EA REEL Ne MER EE vi 
DepED: agp METRE tem 
nd Maesenss, weekinen ete 865g 8653] 8614 S86lg 
ace sauediaee sacediuiads haan: aoe 
bedie: ‘odiliees: weuslates . cndabueeay Sele 100 
ane) eutsithes aaselanedJandebnade. wane 1001g 101% 
Gace ccccleces cacchece ccost SU GlUr GEE EEE 
Rs ee Rent aR fg 

| 

See uewalinee .oseslin-aenuieaan sae 
See ebecnees sengisdes ebdaleede aan 70 8670 

Snes scceleeae enceeeen eneslean. sane 88 88 

Dada aevebicds Ghbende Gnome 2914 2914) 25% 20% 
eee Sennktege eueblenen enenbeuse., ent 434 
cae eansienee emasleene aueal Ti. iT in 
bdd eo0nines esaeuee docs 25 5 | 25 265i, 
aie, wamalannn,<gncminanin cegel a naee 
S606 cbneledde Gebson’ Shbe 21 221g) 231g 27% 
done eacebess queelsnes oeesieneis dean 89 Qllg 
esce cccclncce ecaclecce coco Tig 7igi.... --.- 
mee ennaligee eualpoen wees lnune eoadinegm @ee0 

' 

Subes unecisudn 4900leee4 seat Jone- aaee|---- ---- 
Sean acsdbdes escuiess saaiaes sn ae 
Sine. cantina. aaguleure aabet tr a ee 
ddiea sanebeee wondleten énaid 74 76 | 734 77 

hhh thine eassedea <én0 49% 49%).... .... 
Usd wewelicee dndcbbecs canal) Gpannan: 
nee. sealenne ebvelemen. sevblenes ese 204 204i, 
Genes dkealeesd edesleacs ‘bawe 133 136 (|13412 140 

mebh enecleese ceassineee ebeo 7ig 7lg) Tig Sig 
Cees ebGblesed adbaean abun 91 Q1lg} 90 O2lg 
eane eannkbesh qanclebne seanleege coon ae 
S6Ge secclsces séccleese ----| 22 248%) 24% 27 

dint, ahtainnee. seasiéenn ecttt Te 95 96 

Sasé 660Gle0ee Sadcisabe ----|103 103 {103 105 

sone) eateleban suadenas ----| 60 60 

Goce ducckthce susliabs oadat Ue”. tara ae 
wang yTN See agers 
ehbd S60nlsese encaleece’ anee |zzn- n=== 120 124% 
Gaee seceisese aenclesee ones p= 113 110 121 

SOs ceeclecee ceceeooe seesleaes anes 11814 1201, 
ease conclvoce casclence esos |---- ----| 401g 44 

mone canciones caccleson cncefiits 150 (seman 
-2e2206—6Uc SS ee ee ee 6S See eee Fe ee\|ee2e2 js266 jeee= -—-——-=— 
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STOCKS January | February | March Aprit May June July August | September| October | N ber | D ber 
Low High\Low High|Low High\Low High\Low High\Low High\|Low High Stock Exchange d Low High|Low High 
July 31 toNov. 22 bioth incl. 
Pub Service of Nor Ill, com....| 77 80 | 791g 80 | 79 81 | 78 79 | 76Ig 761g} 76 761g) 73% 761g)_...  .-./_-- . uu Lj-ee. Le ll}eulee ++ 7s. WwW 
gg EES 04% 99 | 98 100 | 99 100 | 961g 991g} 94 971g) 951g 97 | 89 O97 [---. -eeLiee ee fel lieLee LLL 92 93 | 92 Q95lg 
Rumely (M) Co, common...100| 17 173%) 15 15 12 BP - Ghd! baddeaehe - Obcdeeee hatudindd Gbbdlsade Jétbbna bécdkadd dacddes wihrilddad “bese 
Do  preferred______.... ee CCM OM I ee ie te Ee. eel cel ws wadalnene eone 22 22 | 21lg 211 
Sears-Roebuck, common...100)181 19314/183 193 |1835g190 [18514 18912)182 187 |184 189 [17014 1971l9).... 22 |---. Tel liele. Clee 1681g 17219] 16834 185%, 
Do SPORES... cccancééo 100)122 123 {123 1247g/12212123 |124 12419)12414 124%|122 125 (123 123%)....  -.--/_--. Le Li-el. LL ee 121 121 |120%4 121 
Studebaker, common. ..---_. S0esss Sauce BEE GOlsbat “Seaciddes seudbdch wiledtewdé’ Gaddnaed Kddaldcac skzdhksan deabslidicd seis 33 35 | 34) «35 
Do preferred_._......... ae Oe 0 Bites Seeteeess sted eden mets beet peed te ubenlScas cadaldace scbsolscon. cemslsend aakt 89 89 
Swift & Company-_.....-.- 100) 10434 107 | 10634 10712}1051g 10712|105 10653/1051g 107 (105 10719)103 107 |-__. --LL|---- -LLLieele LL 102 105 /|10312 106 
The Quaker Oats Co___.... 100/230 240 (241 241 |241 250 (240 250 (2347s 23712/230 235 (23712240 |...  -.--j|---. --e fue. Lule 30 230 |235 238 
® Do  preferred____.___.- 100)102 104%)104 107 |105 107 {10612107 (105 106 (10512 10612/105 106%4).... -.__)_--2 LLL Li/iue. LLL 10312 104 [10312 104 
Union Carbide Co. .........-- 144 152 (140 150 |147%4158129|1481g158 (15212 15512/151 156 (130 157le).... ___. Lsntal \ weniehiade:. Sate 146 14712|142 147% 
U S Steel common_._-.-.-.._- 100| 5753 6714) 651g 67 a Gee or | Gee Game Se Te | ee Ge. Gilcncn cocchecs ecddiscds' decclined onus 49 55 
Se i ciddecetabetendiideh shaietihd~tadinena sacthiled,seudeadh ddudbhdue metabbaeds 2bbblécan. ceoclseéd ‘decdldsceanccbade <otn 10434 104% 
ee ae las adpubeahe daedlicne snustiaeet mane fg hee a RS SEE A, Se, OR ae 
Ward (Montgomery) & Co pref_|109 11034/111 1123/1112 114 [112 113%4)112 112%/1121g114 [111 113tg/__.. ___. coace “elma lence epee 10912 10912;109 110 
Western Stone............ 100| 5 Ga Ge CWlndaa «ccc 4 5 a ee, See ee Se ee ies. aasiapal | sarin” Castanea 2 2 2 5 






































BANKING CONDITIONS IN CHICAGO 
DURING 1914. 


[By GEORGE M. REYNOLDS, President Continental & Commercial 
National Bank, Chicago.] 


The most sensitive and yet the most necessary of 
all the machinery of business is that supplied by the 
banks; if upheavals come, all eyes are focused upon 
these institutions; if misfortune destroys the pros- 
pects of all or any portion of the patrons of the banks, 
the adversities of all converge at the banks. There- 
fore, the bankers of Chicago, and of every large city, 
would have been guilty of inexcusable neglect if they 
had not taken prompt and vigorous action to stem 
the tide of panic let loose by the declarations of war 
in Europe. 

In banking circles in Chicago and elsewhere, the 
year nineteen hundred and fourteen is without a 
parallel. It was ushered in, as many others have 
been, with the more or less optimistic forecasts of 
many writers. None predicted, nor could have been 
expected to predict, what was to happen. It was 
thought liquidation had gone so far, and that accu- 
mulated wealth was so great and secure, that busi- 
ness would move along without serious interruption. 
That is the way the annual reviews read; in actual 
transactions it soon developed that there was an 
undercurrent of hesitation, but the public was not 
very much disturbed over the outlook. The atti- 
tude was one of conservative drifting rather than of 
anticipated disaster. 

The call upon the banks for accommodations was 
fairly brisk during the first and second quarters, 
but, especially in the earlier period, the return flow 
of money from the interior resulted in rising deposits 
and lowering interest rates. 

Conditions in Chicago were about the same as in 
other metropolitan communities in this country. 
Our bankers looked for a fairly comfortable year— 
nothing strikingly unfavorable, and nothing except 
tionally favorable until there was greater certainty 
as to the agricultural outcome. As the season ad- 
vanced, the promise of a big harvest brought renewed 
hope of expansion in manufacturing and merchandis- 
ing that would be reflected at the banks. A com- 
parison of the figures with 1913 shows that clearings 
of the Chicago banks were on the increase up to and 
including the month of July. 

The possibility of war among the leading Powers 
of Europe had been written and talked about so long 
that the fresh mention of such an overwhelming 
catastrophe had ceased to upset the equilibrium of 
any community. 
fact that an idea too often expressed fails to impress. 
So while war rumors were as common as in the days 
gone by, comparatively slight attention was given 
them until, with a shock that vibrated around the 
earth, there came announcements of the strained 


| 
| 


It is but another illustration of the | 


relations between Austria and Servia, quickly fol-! to secure the enactment of a comprehensive law 





lowed by the startling news that Austria, Servia, 
Germany, France, Russia and England were at last 
determined to settle their differences by flying to 
arms. Then the world was horror-stricken; panic 
ensued; and the delicate thread supporting confi- 
dence snapped. International trade and the ex- 
changes were thrown into a state of paralysis. There 
was consternation in the business world; and bankers, 
trained to know that their burden would be heavy— 
that practically every customer, commercial and 
savings, would turn to them—immediately resorted 
to the issuance of clearing-house certificates and the 
use of Aldrich-Vreeland notes. Chicago bankers 
did not delay in adopting these relief measures, but, 
in common with those in other cities, did everything 
possible to assist in restoring confidence and pre- 
venting utter collapse. It was a situation that called 
for courage to take care of legitimate borrowers and 
for discrimination in checking new or speculative 
ventures. 

In reviewing the first four or five months of the 
most trying period in the history of the human race, 
we must all agree that declining deposits, high in- 
terest rates and extraordinary caution in banking, 
were perfectly natural. The remarkable part of it 
all is that we made such speedy recovery, and that 
there was not even greater mercantile and banking 
mortality. 

During the last half of the year deposits of Chicago 
banks decreased, and largely from the same causes 
that forced declines in other cities, namely, the war, 
payments on account of the capital stock of the Fed- 
eral Reserve banks, and the transfer of reserves to 
those institutions. The falling off here was intensi- 
fied by the effects of the foot-and-mouth disease 
among cattle. The cessation for a time of live-stock 
marketing and the diminution of packing-house op- 
erations not only interfered with local business, but 
compelled interior banks in cattle-raising and feeding 
sections tributary to this city to draw down their 
balances to the minimum, and many banks were 
obliged to borrow for the first time in a decade or 
more. 

The inauguration of the Federal Reserve banks 
marked a new era in banking and finance in the 
United States. Viewed purely in the light of matters 
of local interest, the opening of the Chicago bank 
was the big event of the year. 

A reform that would provide elasticity of the cur- 
rency and fortify the individual locally owned banks 
was long regarded as a most urgent necessity. The 
entire country had been repeatedly hampered be- 
cause of the lack of a system that would answer 
these and other requirements of a rapidly growing 
and extremely prosperous nation. It required much 
investigation and many arguments on the platform, 
through the press and before legislative committees 
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The one finally placed upon the statute books was 
based, in the main, upon the experience of the en- 


lightened countries of the world. It contains the 
essential principles of a safe system, and is broad 
enough in scope to meet the requirements of both 
domestic and foreign banking. 

The information at hand leads to the conclusion 
that all the Reserve banks are being ably and con- 
servatively managed by their boards of directors 
in the interest of all the people of their respective 
districts. The Federal Reserve Board at Washing- 
ton has displayed commendable conservatism, ad- 
mirable skill and excellent judgment in supervising 
the twelve banks. 

It would not be reasonable to suppose that a few 
months would suffice to completely demonstrate the 
possibilities of a law that makes so decided a de- 
parture in a banking system embracing upwards of 
25,000 banks and serving such a vast territory. 
Time must be allowed to dovetail the new into the 
old, and besides it was never contemplated that the 
new system would have to begin its career in the midst 
of a world-wide calamity that for a time disorganized 
all industry. To have afforded a fair demonstration 
of the efficiency of the Reserve banks under such 
strained conditions as existed in November, they 
should have been fully organized and reduced to a 
routine basis of operation months before. To have 
attempted boldly to attain a maximum of usefulness 
in the very beginning would have been to court 
failure. 

The panic that followed the outbreak of hostilities 
abroad had been quieted before the Reserve banks 
were opened, but war had blown its blighting breath 
over industry, and it was seen that money, being 
released in increasing quantities from the channels 
of trade and investment, would be decidedly easier. 
Although there was still considerable nervousness, 
we had arrived at the turning point. The mere fact 
that the banks were ready to perform some of the 
functions for which they were created was wonder- 
fully reassuring and sentiment immediately im- 
proved. 

At the inception, the rate of discount at each of the 
Reserve banks was placed at high figures. The 
Federal Reserve Board at Washington, which con- 
trols the rates, deemed this to be the wisest course, 
and on this question there is no room for disagree- 
ment. It must be remembered that the best posted 
authorities still advised extreme conservatism, and 
why should not the Reserve Board, under the weight 
of immense responsibility for the success or failure 
of so important an undertaking, act with great cau- 
tion? The reasonableness of this governingbody 
has been shown by the reductions it has since made 
in the rates. 

The Federal Reserve Bank of Chicago is doing 
but little business at present. This is true of the 
others, and is not strange. The four primary func- 
tions of these banks are: First, to mobilize bank re- 
serves; second, to re-discount for the commercial or 
member banks; third, to provide the machinery for 
a foreign banking system; and, fourth, to protect the ; 
gold supply of the nation. The mobilization of 
reserves has been partly accomplished. The Re-, 
serve banks cannot re-discount unless applications 
are presented to them, and this will not happen until | 
the customary users of bank credit absorb at least | 





a portion of the surplus lonable funds now available. 
There is almost a plethora of money. On Jan. 23° 


the excess of reserves of the New York banks stood 
at the huge sum of $143,000,000. Deposits at all 
the centres are mounting higher and higher and int- 
erest rates have been constantly receding. Good 
borrowers can obtain loans at 444% to 5% over the 
counter, the rate on high-grade commercial paper is 
4 to 444% and the call rate in New York has been 
under: 2%. Any considerable expansion in bank 
loans now, such as would naturally accompany ex- 
tensive rediscounts at the Reserve institutions, 
might be followed by some form of speculation 
dangerous to both the public and the banks. 

There is one prominent feature in connection with 
the relations existing between the Federal Reserve 
and the commercial banks, and between the latter 
and their customers, upon which too much emphasis 
cannot be placed. It is that the prosperity of the 
banks is, in the long run, dependent upon general 
prosperity. When factories are turning every wheel, 
when wholesalers and retailers have no cause to 
complain about dulness, and when labor is well and 
profitably employed, then the banks are the most 
prosperous. The banks are, therefore, interested in 
promoting prosperity and enhancing the earning 
power of everybody, and no argument is needed to 
convince the banker that these results can only 
be attained by extending proper banking accommo- 
dations to all his patrons. The banker’s aim is not 
to restrict or reduce loans unless there are unmistak- 
able signs of danger. Then itishisduty to calla halt. 

The public may be sure that the banks are vitally 
interested in the success of the Federal Reserve 
banks, for they are already so much a part of our 
financial system that their failure would mean almost 
irretrievable loss to the business world in America, 
and especially to the member banks, because it was 
their money that supplied the capital of these Federal 
banks. They own them outright, although the 
Government exercises far-reaching powers in their 
management. The commercial banks want to see 
their investments in the Federal banks pay dividends. 
The law authorizes the Secretary of the Treasury 
to deposit Government funds with the Federal Re- 
serve banks, but thus far he has not done so. The 
deposits of the Reserve banks, which on Jan. 23 
amounted to $284,193,000, is reserve money be- 
longing to the member banks. 

These banks will be a source of tremendous power 
in the business life of America and the world, for busi- 
ness will reach a more normal level, and when it does 
the member banks will freely re-discount at the 
Federal Reserve banks. Within the past two months 
confidence in better conditions has been gaining 
steadily and every day we hear reports of increased 
orders and inquiries for goods. So that in due time, 
and under the rules and discount rates approved at 
Washington, the Reserve banks will have oppor- 
tunity to prove the correctness of the assertion that 
they would prevent money panics, and provide the 
necessary expansion and contraction in the circu- 
lating medium in all seasons. And in the wise and 
orderly development of the system we shall see the 
United States enjoying the benefits of ample foreign 
banking facilities. When there is occasion for it, 
we shall also see that these twelve banks have the 
power to enter the international exchange market 
and protect the gold supply. 





In connection with a review of banking conditions 
in Chicago during 1914, the following statistics are 
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of interest. Figures for the State banks have been 
prepared from statements made at the time of the 
call of Nov. 25 1914; for national banks from state- 
ments made in response to the call of Dec. 31. The 
item of percentage earned on stock has been omitted 
from this table, for the reason that the methods of 
the various banks have varied to such an extent that 
the figures if given would not afford a correct basis 
of comparison. The compilation has been especially 
prepared for us by John Burnham & Co. of Chicago. 


Dividend Book —1914— 

Bank— Captial. Rate. Value. Deposits. High. Low. 
American State Bank......- $400,000 6%QJ 137 $1,779,282 196 175 
Austin National........... 100,000 56% QJ 130 258,000 131 123 
Capital State Savings. ...... | | ere 114 372,000 110 103 
Central Mfg. District_...._- EERE 122 1,154,000 162 140 
Central Trust Company... 4,500,000 10% Q-Jj 135 40,000,000 235 215 
CTE stkcacdetdene 500,000 12%é&lex. 192 3,065,608 305 276 
Chicago Savings--.......... 1,000,000 6%QJ 129 7,269,000 146 140 
Citizens’ State of Lake View. 250,000 - _..._--. 114 649,31 125 120 
Continental & Comm’! Nat..21,500,000 12% QJ 191 212,488,995 296 262 
Corn Exchange National_.__. 3,000,000 16% QJ 323 58,361,000 420 400 
Depositors’ State & Savings. 300,000 - _ .....-. 129 710,792 138 128 
Drexel State Bank of Chicago 350,000 6%QJ 148 2,925,000 222 205 
Drovers’ National. _........ 750,000 10% QJ 155 9,478,000 260 250 
Drovers’ Trust & Savings... 250,000 10% QJ 190 3,786,000 290 270 
The Edgewater State._..... Dt tsackaned 125 468,000 130 125 
Englewood State..........-. 200,000 8%QJ 132 1,280,000 178 173 
First National............. 10,000,000 17% QJ 331 121,403,000 450 400 
First National of Englewood. 150,000 10%&4ex. 274 3,804,788 356 350 
Fort Dearborn National.... 2,000,000 %Q-3I 153 30,000,000 265 250 
Franklin Trust & Savings... 300,000 5%QJ 150 $93,143 166 162 
Garfield Park State Savings. 200,000 -...._--.. 119 658,000 137 130 
Guarantee Trust & Savings.. 200,000 8% J-J 132 525,000 150 133 
Halsted Street State_....... 200,000 6% J-J 117 539,797 129 120 
Home Bank & Trust Co.-.-.-. 300,000 8%QJ 132 1,413,741 153 147 
Hyde Park State_......._.. 200,000 5%QJ 134 888,000 138 132 
Illinois Trust & Savings- ~~... 5,000,000 20% QJ 322 98,504,791 500 485 
Irving Park National__..... 100,000 6%san. 118% 415,000 135 120 
Jefferson Park National_-_-_.. 560.000 6% QJ 131 292,000 156 146 
DT TR ccc hasodehee 400,000 10%&5ex. 178 4,783,000 300 260 
Kenwood Trust & Savings... 200,000 7%&3ex. 164 2,101,000 195 180 
Re et ERs cd cecdcceceus DT  dnadsames 129 600,000 126 116 
Lake View State_.........-. 200,000 5%QJ 104 733,000 112 107 
Lake View Trust & Savings... 300,000 6%QJ 140 2,000,000 184 172 
Lawndale State_.........-.-. 200,000 8%QJ 179 2,225,000 272 225 
Liberty Trust & Savings... | ee 122 824,736 175 140 
ok eee 200,000 4%QJ iii 60,000 103 90 
Live Stock Exchange Nat... 1.250,000 12% QJ 161 12,250,000 261 243 
Logan Square Trust & Sav... 200,000 -........ 113 22,000 112 100 
Madison & Kedzie State.... 200,000 -........ 126 417,000 130 128 
Market Trust & Savings.... 200,000 --....-.-. 118 300,000 119 110 
Mechanics’ & Traders’ State. 200,000 4%QJ 136 950,000 136 130 
Mercantile T. & 8. State.... 250,000 -........ 129 1,360,000 165 160 
Merchants’ Loan & Trust... 3,000,000 16%Q-J 356 653,042,883 440 420 
Michigan Avenue Trust-_-_-... 200,000 5% QJ 133 1,164, 135 125 
Mid-City Trust & Savings... 500,000 6%QJ 124 2,385,000 212 205 
Nat. Bank of the Republic .. 2,000,000 8%QJ 168 21,660,000 212 190 
National City............. 2,000,000 6%QJ] 145 24,500,000 168 150 
National Produce.........-. 300, 6% QI 126 2,300,000 2202 165 
North Avenue State__...... 200,000 7%QJ 144 2,142,000 165 135 
North Side State Savings.... 200,000 6%QJ 112 1,126,875 136 130 
Northern Trust Co.....-... 2,000,000 8%QJ 228 29,394,075 2340 240 
Northwest State........... 300,000 7%QJj 131 41,600,000 185 169 
Northwestern Trust & Sav_. 300,000 10% QJ 157 4,113,090 72325 260 
Ogden Avenue State__...... WEED Seéscnnce 106 355,000 106 85 
People’s Stock Yards State.. 500,000 10%&2ex. 135 4,437,000 -.. —.-. 
People’s Trust & Savings.... 500,000 10%&2ex. 151 7,099,562 287 280 
PR cnencannncace 200,000 4% 124 405,000 120 115 
Ravenswood National_..... 000 6% J-J 146 304,000 165 140 
Ct i nenchsenmanen 200,000 12% aoe 0) er 
Security Bank of Chicago*.. 400,000 8%QJ 212 4,232,000 255 243 
Sheridan Trust & Savings... 200,000 6%Q J 125 1,500,000 158 152 
South Side State__......... 200,000 7%QJ 117 1,650,000 138 132 
Southwest Merchants’ State. 200,000 --.... .. 128 508,000 142 135 
South Chicago Savings-.---.. 300,000 8%&2ex. 156 2,200,000 225 205 
Southwest Trust & Savings.. 200,000 % QI 119 670,000 125 120 
Standard Trust & Savings... 1,000,000 6%QJ 145 5,556,077 165 150 
State Bank of Chicago. -_-.... 1,500,000 12% QJ 309 25,000,000 400 378 
State Bank of Evanston. -.-_-- 60,000 12% QJ 281 38,102,301 -..  -.. 
State Bank of Italy._....-.. |, ae 125 512, 138 118 
Stockmen's Trust & Savings. 200,000 6% J-J 132 Lee. tee ged 
Union Bank of Chicago---.-_. 500,000 6%M-N 132 2,080,000 180 167 
United States............. oo ., eee 116 341,800 128 110 
Washington Park National... 100,000 10%&2ex. 131 1,625,000 -.. —-.-. 
West Englewood-Ashland_.. 250,000 6% QJ 120 881,071 157 150 
West Side Trust & Savings.. 400,000 12% QJ 146 4,176,000 -.. -.. 
West Town State.......... DE “ssstenee 122 647,858 130 120 
Woodlawn Trust & Savings... 200,000 10% QJ 169 1,600,000 230 220 





ee on old stock before capital increase which took place during the year 
* Deposits include those of Second Security Bank. 








REVIEW OF THE CHICAGO BOND MARKET IN 1914. 


[By ROBERT STEVENSON Jr., Manager Chicago Office 
Kissel, Kinnicutt & Co. Copyright held by the author.] 


During a large part of the year 1914 conditions in our 
financial markets in every section were adversely influenced 
to an unprecedented degree by events beyond local or na- 
tional control. It will, therefore, be appreciated that a 
review of the year in the Chicago bond market must neces- 
sarily reflect, more than is usually the case, conditions in all 
of our more important financial centres. 

In such a retrospect it should also be borne in mind that, 
during the periods of unrestricted trading throughout the 
year, and especially during theJmonths of January, Febru- 
ary and December, activity in bonds was less marked in 
Chicago and the vicinity than in the Eastern markets. 

Directly after Jan. 1 1914 money rates, which had ruled 
very strong for the previous five or six months, began to 
evidence an easier tendency, and the general bond market, 
which had been in a very quiet condition, showed consid- 
erable .mprovement. Currency legislation was out of the 


way and the situation was apparently satisfactory to the 
banking interests. At the beginning of the activity the best 
demand was for municipal issues, with an increasing activ- 








ity in all lines during the month. Dividends and interest 
disbursements, however, were slow in coming back for in- 
vestment and the marked improvement appeared to come 
largely from institutions and dealers. The market, there- 
fore, did not have the breadth which indicates fundamental 
investment strength. 

The month was marked by the purchase at a good price 
of $51,000,000 New York State 414% bonds, in which a large 
number of Chicago institutions took an interest. The pur- 
chase of these bonds, together with their rapid advance in 
price, indicated a strong feeling of confidence in the future. 
The rise in price of various Chicago Stock Exchange bonds 
(which showed an average increase of about 114 points) also 
was an indication of confidence. Actual investment busi- 
ness, however, was not strong, and the activity during the 
latter part of January and early February was not altogether 
wholesome, as offering prices were too high. Aside from 
municipal obligations, no issue brought out during the first 
part of the year had any real life after the original offering. 
The market in most instances showed a decline, which was 
not encouraging as an augury of sound, steady investment 
improvement. During this period of comparative activity 
investors were holding back, as they had done for many 
months preceding; first, because business conditions had 
been unsettled to a considerable extent; second, because of 
uncertainty as to the operation of the new Federal Income 
Tax. Many large investors were not assured in their own 
minds that their certifications regarding their income from 
bonds and other investments would be confidentially re- 
garded by the Government. They feared that these state- 
ments might be available to others in such a way as to be 
disadvantageous to security holders on account of local or 
State questions of taxation, or for other reasons. The re- 
cent publicity given to the personal property tax question in 
Chicago is explanatory of the feeling of a great many people 
with regard to this situation. 

During March there was a let-down in investment de- 
mand, due largely to anxiety resulting from the Mexican 
situation. In May the market began to broaden. Politi- 
cal and economic conditions seemed so much sounder that a 
small but gratifying inquiry began to arise from investors. 
This was at first confined largely to municipal purchases, 
mainly because of the tax-exempt feature. The market 
gradually extended, and during June a good business was the 
general report. The future seemed to promise a gradually 
growing market,|with conservative and healthy foundations. 
So sound did conditions appear that the mid-year investment 
business prior to July 1 was of fair volume, and many large 
commitments were made by dealers in all classes of bonds. 
Immediately after July 1 the market lapsed back into a con- 
dition of uncertainty and more or less stagnation. This was 
the situation up to the time the war was declared in Europe, 
when business practically came to a standstill. 

Following the declaration of war, many problems arose 
which never before had confronted banks or bond dealers, 
and a period of great anxiety ensued. The cessation of trad- 
ing, offerings and practically all business in the bond line 
for the entire month of August gave an opportunity to dis- 
cuss thoroughly ways and means for the carrying on of busi- 
ness without endangering the general financial situation. 
The collateral situation at banks was delicate. While 
dealers were not making any new commitments, provision 
for those undertaken prior to the sudden opening of hostili- 
ties had to be made. The banks were inclined to be liberal 
but were naturally anxious that trading of all kinds should be 
restricted so that market values of collateral should not be 
jeopardized. Compulsory calling of loans might have cre- 
ated a very dangerous situation. Therefore, by agreement, 
prices on listed bonds were maintained at the July 30 limit, 
as was the case in New York City. 

After Sept. 1, although no way had been devised to open 
up any activity (there was no demand to warrant it), the 
situation was far better, and confidence in the ultimate out- 
come was apparent. The first activity shown in Chicago 
was when $100,000,000 New York City one, two and three- 
year bonds were offered by two New York houses. Al- 
hough general sentiment in Chicago was opposed to this 
offering at the time, a great deal of interest wasJaroused, and 
a considerable number of the bonds were purchased here. 
As a matter of fact, general improvement in the entire bond 
situation seemed to date from that time. 

During October a better inquiry was evident and bond 
houses began to take commitments of municipal bonds—of 
course at prices which were very much below those ruling 
before the war commenced. There was also a gradual let- 
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ting down of the restrictions surrounding bond transactions. 
Offers of issues of short-time securities, namely those due be- 
fore November 1917, were approved and trading in such issues 
was permitted. Shortly thereafter certain Chicago issues were 
opened to trading at minimum prices. Bond salesmen were 
again resuming their activities. November showed a rapid 
advance toward normal conditions. General city and cor- 
poration financing increased, although a large part of it was 
done by means of short-term obligations. 

With December came the opening of the New York Stock 
Exchange for bond trading, and large and steady sales of 
municipal bonds, with a consequent scarcity of bonds to fill 
the demand. This occasioned a general rise in municipal 
prices and resulted, before the close of the year, in a condi- 
tion approaching that of the period before July 30th. The 
market was inactive during the latter part of December. 
All of the Exchange markets had been bid up too sharply, 
and a decline in price and lack of interest resulted. The 
closing weeks of the year have shown only a small percentage 
of the usual demand and this still confined largely to mu- 
nicipal issues. 

The local Chicago market has shown only a small per- 
centage of the usual annual volume of local offerings. Swift 
& Co. First Refunding 5s, brought out early in 1914, were 
well taken and showed a strong after market. Nothing of a 
distinctly local nature was offered between January and April, 
when $1,500,000 Chicago City Ry. 5s and $350,000 Calumet 
& South Chicago 5s were offered, followed shortly by an 
offering of $3,000,000 Chicago Railways First 5s. In June 
the first considerable offering of a local public utility nature 
was the issue of $12,000,000 Northwestern Elevated First 
5s, accompanied by notes and debentures to care for the 
balance of $33,000,000 notes maturing at that time. These 
were syndicated and a satisfactory part of them had been sold 
up to July 30, when the balance of the issue was, perforce, 
withheld. During July a block of three-quarters of a million 
Chicago City Railways was brought out; and from that time 
to December nothing of importance was offered. During 
December the stockholders of Swift & Co. were given the 
opportunity of subscribing for an additional $5,000,000 First 
and Refunding 5s. 

Of general issues interesting to the local market are the 
following: $12,000,000 J. I. Case Threshing Machine Co. 
First 6% Serial bonds and $2,500,000 Laclede Gas 5-year 
5% notes offered in March; $8,000,000 Chicago & North 
Western General 4s and $30,000,000 Chicago Milwaukee & 
St. Paul General 4%s offered in May; $10,000,000 Chicago 
& North Western General bonds at the new coupon rate of 
5% were offered in December. In addition to these issues, 
and prior to the offering of $100,000,000 New York City 
one, two and three-year bonds, there were offered $65,000,- 
000 New York City 44% long-time bonds. 

The distributers of municipal bonds in the Chicago market 
have been as active as those in the large Eastern financial 
centres. The early part of the year showed some recovery 
in both activity and price from the lethargy of the fall of 
1913, and from March 1914 to Aug. 1 there was a lively 
demand, with the tendency toward a steady advance in 
prices. The outbreak of war forced rigid restrictions on 
practically all trading in municipal bonds, as well as in other 
securities. 

The level of prices as trading was gradually resumed was 
considerably below that established during the early months 
of the year. Since the lowering of bank interest rates and 
the accumulation of money from lack of commercial require- 
ments, there has been a very marked increase in the demand 
for and the price of municipal bonds. This advance has 
been so strong as to reduce the income yield by from 4 of 1% 
to 1% per annum, the latter reduction generally applying 
to securities of short maturity. Evidencing this fact may 
be cited the case of the New York City one to three-year 6s. 
These were first brought out at par, but have recently sold 
on a 3.50% basis for the 1915 maturity, on a 4.10% basis 
for the 1916 and a 4.20% basis for the 1917. 

There was more activity in the latter part of the year in 
the issues of large communities, both county and city, than 
in those of small communities, but the late dealings in the 
month of December showed a marked increase in the de- 
mand for the smaller municipality issues. The operating 
factors which have turned greater attention to municipal 
bond issues are: their availability for postal savings depos- 
its, their freedom from taxation under the Federal Income 
Tax law, and the growing tendency of investors to place at 
least a part of their funds in securities which are payable 
out of general taxation. This latter tendency is quite 








marked in the case of individual trustees for estates or trust 
funds, where investments are made at the discretion of 
the trustee. 

The postponement of many offerings during the fall 
months affected the aggregate amount of municipal issues 
brought out during the year. Such issues as were brought 
out late in the year met with a good reception and were 
quickly placed in the hands of investors. 

The ‘Commercial & Financial Chronicle’ reports the 
municipal bond sales for the last three calendar years as 
follows: 


AEE ck bs dodanie einen tnenes ..----$470,406,752 
SUED doe wntusdédetdchscotubainanstnees 403 ,246,518 
BOS 6 nen sand davsinccodegggussescundaaces 386 551,828 


It will be noted, therefore, that, notwithstanding the situ- 
ation brought about by the European war, the year 1914 
exceeded all former years in the amount of bonds brought 
out, even though the months from August 1914 to Jan. 1 
1915 showed a marked decrease in issues as compared with 
the same period in former years. 

Among the notable issues of a strictly local character 
brought out during the year were the following: 


January— City of Chicago Improvement 4s_..........-.---.- $325,000 

Canis Coe TR Gis ek ceo ocniobcdncce 1,000,000 
February—City of Chicago Improvement 4s_............----- 460,500 
March— City of Chicago, various 4s..............-...---.. 1,688,000 
June— OCOD CE GE Chin odbc ck dmtddianaaccéstiinwesenn 650.000 


A number of important issues in the Middle and Western 
States were postponed on account of the war. 

The volume in bond trading on the Chicago Exchange for 
1914 was but slightly less than that during the year 1913, 
in spite of the fact that the Exchange was closed during 
August, September, October and up to Nov. 23. The vol- 
ume was $9,081,000, against $9,311,000 for 1913. While 
the average price level at the beginning of 1913 was low, due 
to the inactive market for the greater part of 1912, it would 
not have been surprising to have found a much lower aver- 
age at the close of the year 1914 on account of the unprece- 
dented conditions which prevailed the latter part of that year. 
An average of ten of the more active bonds traded in on the 
Exchange shows a decline of only 3% of 1% between Jan. 2 
and Dec. 31, although the minimum set on the various bonds 
was in most cases considerably lower than the ruling figures 
at the latter date. This is an indication of the strength and 
good distribution of what may be termed local Chicago 
securities. On the other hand, selecting ten of the more 
active New York listed issues (showing an average decline 
for 1914 of 134%), the difference indicated in the respective 
declines of Chicago and New York securities in 1914 was not 
so great as for the year 1913. It is right to consider this a 
fair comparison because practically the same conditions 
prevailed in both markets. 

One of the most noteworthy features of the local situation 
has been the strength shown by Chicago houses during the 
recent crisis. Naturally, during the period of greatest diffi- 
culty, gossip was prevalent, and it was freely remarked that 
some houses might not be able to stand the strain and would 
drop out of the field. Nothing of the kind has happened. 
This demonstrates conclusively the fundamental strength 
and conservatism of local houses, large and small. 

Looking back, the Chicago territory has shown more in- 
terest in municipal issues than at any time for a good many 
years. Interest in railroad financing has been practically 
at a standstill, due largely to prejudice inspired by unfortu- 
nate receiverships, adverse railroad legislation and diffi- 
culties experienced as a result of abortive rate decisions; 
as well as to the fact that it has been hard for the best roads 
to afford, or to make up their minds to pay, a high rate for 
long-time financing. Public service corporation offerings 
have been made on a considerable scale and have been sold 
in large amounts, but nevertheless the usual interest would 
appear to have been lacking except in the case of purely 
local issues. This is indicated by the small amount of trad- 
ing done in the issues of large outside corporations, due to the 
fact that trading and re-marketing are most conspicuous 
in an advancing market. 

No one would undertake to prophesy the course of the 
market for 1915. The present policy of the investment 
houses seems to be to buy and offer such bonds at such prices 
as to insure a ready sale and at the same time offer a fair 
return and ample security to the investor regardless of pos- 
sible developments during the year. ‘It is a time for the 
exercise of conservative caution with a view to strengthening 
the foundations of future business, in'anticipation of a period 
of renewed activity. Such a period is not far distant, and 
the best qualified authorities predict that it will usher in 
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security market, basically sound, which will prove more 
profitable both for the dealer and for the investor than any 
we have experienced in the past. 








VOLUME OF BUSINESS ON THE CHICAGO STOCK 
EXCHANGE. 
Statistics as compiled by C. T. Atkinson, Secretary. 
MONTHLY STOCK AND BOND SALES. 








THE VALUE OF THE ADVICE OF THE INVESTMENT 
BANKER. 
By JAMES SHELDON, of Lee, Higginson & Co. 

Production is accomplished by tools. In the civilized world no labor is 
employed without capital. Capital is accumulated savings—surplus 
acquired by former work and conserved by the prudent; it is the tool, 
the implement, without which nothing can be done in the civilized world. 
In all effort, capital is one hand; labor is the other. 

About half a century ago the world discovered that inter-communica 
tion, steam and electricity, make larger communities, larger undertakings 
larger demands for capital, and the world invented the corporation with 
limited liability. 'The corporation was formed for co-operation in indus- 
try, in endeavor, and in capital, and depends for its existence on large 
masses of money from many sources. This was the urgent need—to 
utilize all the stream which flows from the continuous toil of man, the 
golden river which turns the wheel of human progress. 

Therefore the world set about locating the little wells of capital, leading 
them through rivulets, streams and rivers, into the great reservoirs. Thus 
arose the need for the investment banker to locate the sources of capital. 
His function is to serve in the double capacity of first, adviser, conserver 


| of the world’s capital, and, second, banker to the corporation, supplying 


1914 -1913 1912 

Stocks, Stocks Stocks, 

Shares. Bonds. Shares. Bonds. Shares. Bonds. 
January - 98,808 $1,539,000 87, one $1,169,000 73,817 $2,115,000 
February 62,994 1,432,000 71,694 798,000 75,91 1,205,000 
March _. 39,721 1,412,0 74.154 000 = 120,941 1,444,000 
April... 28,695 1,220,000 68,350 782,000 113,536 1,654,000 

ay... 44,864 1,173,000 64,850 807,000 150,738 1,223,000 

June... 27, 786 1,098,000 85,790 876,000 69,453 1,163,000 
July __.. 44,031 685,000 8,73$ 675,000 73,931 792,000 
DAL duces  ° Whenee 79,053 592,000 116,156 516,000 
ES akc {eal 97,379 1,190,000 89,962 893,000 
Gee ee 79,740 706,000 73,663 724,000 
Novem’r 6,275 160,000 105,206 480,000 81,920 783,000 | 
Decem’r. 32,609 366,500 119,000 640,000 134,900 1,245,000 | 





Total__-385,783 $9,085,500 1,001,417 $9,391,000 1,174,931 
SALES FOR SERIES OF YEARS. 


$13,757,000 





No. Shares. Bonds. No. Shares. d. 
| See 385, $9. 085,500/1901_-..---- 1,877,883 $9,338,700 
ae 1,001,417 9,391,000; 1900___----- 1,424,252 8,735,900 
| | hs 1,174,931 13, 757 ,000|1899____.-_- 300,385 12,483,650 
| Cae 1,040,068 14,752,000) 1898... 1,845,313 9,856,800 
aE 894,362 ‘ ¢ seen 87,77: 6,575,000 
MGeacsons 1,623,495 14,800,000) 1896_._-.-_- 1,726,400 4,853,950 
 *_-e 29,21 15, ,000]1895........ 1,386,657 8,382,500 
SE isk 0s oa to to ts 805,984 4,466,200| 1894___-_-_- 1,553,947 10,213,500 
ae 1,234,537 5,858,050) 1893_....... 1,157,701 6,575,650 
—aaegpe 1,544,948 9,556,500| 1892___-.-_- 175,031 14,198,000 
1,251,177 §,432,700/1891_....... 710,000 9,435,000 
es 1,024,002 3,364,160/|1890__--.--- 1,097,000 18,368,000 
eee 1,356,558 S.867 400) 1000...~..... 50,100 18,530,000 








POLITICAL EXPERIMENTATION RESPONSIBLE FOR 
STAGNATION OF BUSINESS. 


In summarizing his views on the outlook for the lumber 
business, G. K. Wendling, President of the California Pine 
Box & Lumber Co., sees nothing encouraging for the indus- 
try for the near future, despite the optimistic predictions of 
Secretary Redfield. Mr. Wendling unhesitatingly declares 
that the primary cause of the stagnation in his line is to be 
found in the general slump in all lines of trade caused by 
“political experimentation” and new issues, both State and 
national. His views on the situation were expressed in an 
article appearing in the Jan. 1 issue of the ‘‘Pioneer Western 
Lumberman”’ of San Francisco, and we quote his summary 
below: 


Responsive to your letter of Dec. 19, suggesting that I give you my views 
of the outlook for the lumber business for 1915, I may say to you that I 
see nothing encouraging for our industry in the near future; in fact, the 
chart we have sailed by (so to speak) for many years, that constituted a 
reasonably fair guide as to where the obstructions were, no longer serves 
as a guide, and where we were taught to look for clear, deep water, all kinds 
of unknown difficulties are encountered. 

The primary cause of general stagnation in our line of industry, I think, 
is found in the general slump in all lines of trade, caused by the political 
experimentation and new issues, both national and State. 

In our country we have about one hundred kinds of individuals who, hav- 
ing formed themselves into that many societies, all seeking to reform man- 
kind to their own ideas, and in this propaganda of so-called reform or 
progressiveism, the reformers have run the business men and their indus- 


the sinews. In this dual capacity he is as productive as the farmer who 
grows wheat, or the transporter who brings it to market. In stimulating 
and assisting the producer to save his surplus, the banker has rendered a 
third service: he has added one more man with a stake in the country, one 
more conservative force. The dangerous man in the community is the 


| One with nothing to lose. 





He who adds materially to the world’s welfare is a producer. Human 
usefulness may be divided into production, distribution, conservation— 
three functions equally important, three legs to the tripod of values. We 
are witnessing a destruction of values unprecedented in the history of the 
world. Europe has taken its surplus and burned it; therefore, America, 
hitherto a borrowing nation, must now finance itself. 

We live in the richest country in the world, and the most extravagant. 
It is estimated that America pays to Europe $26,000,000 a month, interest 
and dividends on borrowed money; and the largest bank in America 
estimates that America pays for pleasure vehicles alone $500,000,000 
annually, and then goes, hat in hand, to the peasants of France to get 
American railways financed. 

The world has urgent need for the use of your surplus and is willing to 
give you ample pledge for its safe return and higher interest than can be 
remembered since the time of your grandfather. 

The great puzzle to humanity has never been to create, but to conserve. 
The ever-present question is, ‘‘How shall I keep my surplus’’? ‘‘How 
shall I provide for my family when I am gone’’?—and, strangely enough, 
even the prudent, the careful, have been ever ready to risk that surplus in 
all sorts of doubtful ways, financing all kinds of dreams in the hope of great 
profits. 

It is the function of the investment banker to see that nothing be lost; to 
make a dollar and six cents grow in safety where only a dollar grew before. 

A civilized community is a group of specialists, each one doing what he 
does best, and one measure of civilization is the readiness with which a 
community seeks and accepts the advice of experts—takes counsel of 
experience. 

A broker is one who executes your orders for a consideration without 
responsibility. 

An investment bankér is one who sells with his recommendation a bond 
which he owns, having purchased and paid for it after critical examination. 
He serves the lender with his advice, his experienced organization, his 
expert staff, and his financial resources. His feeling of responsibility cop 
tinues until the bond is paid, principal and interest. 

He serves the borrower by broadly distributing his bonds throughout 
the world, placing them with the ultimate holder, and, by maintaining a 
market for the security, sustains and extends the credit of the corporation, 
so that if it comes again into the money market, its borrowing is facilitated. 

The function of the investment banker is to conserve. He is like the 
captain of a giant liner, on the bridge, laying the course, deciding how to 
make the voyage without shipwreck and disaster; he uses the seaman, 
the lookout, the engineer, the navigator, but the decision is his; and on his 
prudence depends the safety of the ship. On the prudence, wisdom and 


' sagacity of the banker depend the happiness and welfare of the community. 


tries through the political mangle and the shreds and tatters now left no ! 


longer constitute a shirt for the industries, leaving them timid and naked. 

If the American people could awaken to the fact that some fifty years 
have been spent building tne big commercial machinery necessary to the 
world’s work, not only in our country but in all civilized countries, they 
might hesitate before invoking all kinds of fool laws designed to destroy our 
big enterprises, while in other countries big business is fostered, or, to use 
the phrase of an advanced thinker, ‘‘In Europe they knight them, and in 
America they indict them.’’ 

The big men of our time, therefore, find, as do we smaller operators in our 
line, foolish obstructions and political hurdles raised so insurmountably 
high that we are all unwilling to make the high jump, but are going slow; 
new enterprises will not spring up where old ones are perishing; corporations 
are in process of disoslution, not in the making; all this spells decay, stagna- 
tion and commercial decline. 

Throughout the nation a vast army of timid business men, who have 
found unnatural barriers erected against them, have quietly trimmed sail, 
shortened their operations, and in many cases gone out of active participa- 
tion in commercial affairs. This army is now in the idle or loafing column, 
and once having become idlers, it is fair to assume that they will not again 
enter the field. Thus we see a legitimate national asset destroyed through 
the medium of over-regulation. 


It is an old saying, full of sense, that ‘‘you cannot hope to get eggs by 


chasing the hen around the barn all the time.”’ 

The business hustler of some ten to fifteen years ago is an extinct volcano 
in a landscape of mediocrity. 

On the same theory, every government, either national or State, is a cor- 
porate piece of machinery; hence the bigger the State. the bigger the ma- 
chinery necessary to handle its work; and so it is with commerce: the stronger 
our Old World competition, the bigger our companies or corporations must 
be to meet them on the commercial battlefield. 

Modern commerce is a continuous struggle, in which brains, directing the 
strongest and most efficient machinery, are necessary to success; and if our 
equipment is inferior, we can only expect inferior results. 

If the American people would let their commercial orchard alone, give 
the fruit a chance to bloom, and ripen and mature, there would be no doubt 
about the amount we would have to market. as the quality would speak for 
itself, as, indeed, it has spoken for fifty years up to the unfortunate time, 
noW some ten years ago, when our unrivaled national prosperity was brought 
to a standstill by pulling the tail feathers out of our own hen while trying 





Thus, making a security is one of the most difficult problems, requiring 
the consensus of opinion of many experts, many points of view—the 
engineer to value the physical property and its earning power; the opinion 
of the soundest lawyers to draw the mortgage so that there may be no 
cloud on the title, no weakness in the bond, no loophole for the unprincipled. 
Assembling these opinions, the banker sits in judgment and is obliged to 
say ‘‘no’’ to 95% of the undertakings proposed—‘‘No, this is not sound; it 
should not be financed.”’ 

The insurance companies advertise that only 5% of those who die leave 


an estate. Ninety-five men make money, only five adequately save, 5% 
provide for the future. Production is nineteen times easier than successful 
conservation. 


In the civilized world there is no employment without money. In giving 
to the world your savings to use, you are giving employment to men and 
women; you are keeping the wolf from the door. Invested money is like 
mercy, which Portia says is ‘‘Twice blest; it blesses him who gives and 
him who takes.”’ 

You desire to make your money safe and useful; to make it earn interest 
which will be paid promptly, together with safety of the principal; you seek 
an engineer for your bridge, a physician for your illness, a banker for your 
surplus—you rely on expert advice. Ask in your community what house 
in the past century has acquired reputation as the soundest banker, the 
keenest judge of values, the most successful merchant of interest. Take his 
advice. A celebrated banker once said: ‘‘A lamb is one who invests first 


} and investigates afterward.”’ 


Before you purchase securities, let your banker make the most critical in- 
vestigation. 

Riches, like responsibilities, seek the shoulders which are able to carry 
them. 





DWINDLING GOVERNMENT REVENUES. 
Reports of an informal conference of members of the Cabinet 


'on Wednesday and Thursday to discuss the need for cur- 


tailing the appropriations for the coming year, in view of 
the large deficit shown in the Government’s receipts, drew 
from Secretary of the Treasury McAdoo a statement on 
Thursday in which he declared that “the attempts to cause 
apprehension about the condition of the Treasury rest on 
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“The only uncertain element in the 
situation,”” Mr. McAdoo says, ‘‘is the European war, which 


no firm ground.” 


affects the customs receipts.”” He adds that the “conclusion 
was reached that no action is necessary now, as we shall 
know better at the end of the fiscal year 1915 what the 
effects of the European war will be and what, if anything, 
is necessary to be done.” His statement in full is printed 


below: 

The informal conference at the Treasury Department yesterday between 
members of the Cabinet was not ‘‘hastily’’ called; it was merely one of the 
several conferences which have been held for the purpose of considering 
means of co-ordinating the estimates of the various departments and of 
bringing about, if possible, more effective methods of improving the annual 
estimates. During the conference the estimates for 1916 were discussed. 
The conclusion was that the 1916 Departmental estimates could not be 
reduced, since they had been, before submission to Congress, put at the 
lowest figure consistent with efficiency of the service and the proper con- 
duct of the business of the Government. 

The attempts to cause apprehension abou the condition of the Treasury 
rest on no firm ground. Since the new tariff and income tax law was 
passed in 1913, there is deferred until June of each fiscal year the payment 
into the Treasury of $75,000,000 to $80,000,000 of corporation and personal 
income tax. Previous to that time almost the total receipts of the Govern- 
ment were reflected in the revenues collected daily and shown in the daily 
Treasury statement. In June 1915 almost the entire amount of corpora- 
tion and personal income tax will be paid, just as in 1914, and what appears 
to be a loss of revenues in the meantime will be overcome. 

The only uncertain element in the situation is the European war, which, 
as has been frequently stated, affects the customs receipts. As I said in 
my last annual report, the estimates of customs receipts cannot be depended 
upon to the same extent as heretofore, because no one can tell with cer- 
tainty what effect the European war, if continued, will have upon imports 
from the belligerent nations. 

The conference this morning between the President, Mr. Underwood, 
Mr. Fitzgerald and myself had relation to the revenues. The conclusion 
was reached that no action is necessary now, as we shall know better at the 
end of the fiscal year 1915 what the effects of the European war will be and 
what, if anything, is necessary to be done. 

There is no occasion for unfavorable reports about the condition of the 
Treasury. 


The daily Treasury statement of Jan. 27 showed an excess 
of ordinary disbursements over the receipts for the fiscal 
year to the date named of $70,758,875, against $19,526,380 
for the same period last year; the net excess of all disburse- 
ments over receipts for the fiscal year to date is $89,074,149, 
against $39,749,124 for the same period last year. 





NEW YORK BANKS RETIRE EMERGENCY CURRENCY. 

The complete cancellation of the emergency currency 
notes taken out under the Aldrich-Vreeland Act by the New 
York banks was effected this week, when the last of the 
outstanding notes were retired. The total amount taken out 
by the local institutions through the National Currency 
Association of New York was a little over $144,000,000, and 
the total collateral deposited therefor was about $200,000,- 
000. It is understood that of the $384,485,000 emergency 
currency issued for the entire country, but $70,000,000 
remains outstanding. 








BALTIMORE CLEARING HOUSE TO SETTLE IN GOLD 
AND SILVER. 


Under a resolution recommended by the Executive Com- 
mittee and adopted by the Baltimore Clearing-House 
Association at its annual meeting on the 19th inst., all 
clearing-house balances, beginning Jan. 21, must be settled 
in gold, gold and silver certificates or greenbacks. Pre- 
viously balances could be settled in clearing-house certifi- 
cates, emergency currency, bank notes and similar forms of 


money. The resolution reads: 

Resolred, That this committee recommends that on and after Jan. 21 
1915 balances at the Clearing House shall be paid only in gold, gold certifi- 
cates, silver certificates or greenbacks. 


The resolution will have the effect of bringing about the 
retirement of the outstanding emergency currency; the 
clearing-house certificates, it is stated, have all been can- 
celed. Waldo Newcomer declined re-election as President 
of the Association at the annual meeting, and was succeeded 
by Charles C. Homer, President of the Second National 
Bank; Douglas H. Thomas has been elected Vice-President 
of the Association and William Winchester continues as 
Secretary. 





IMMIGRATION BILL VETOED BY PRESIDENT WILSON 

President Wilson vetoed the immigration bill on the 28th 
inst. The literacy test carried in the bill was chiefly respons- 
ible for the President’s action, this test having served to bring 
about the veto of immigration legislation by three Presidents, 
both Presidents Cleveland and Taft having withheld their 
approval of such legislation because of similar provisions. 
The bill which President Wilson vetoes was passed by the 
House on February 4, 1914, and by the Senate on January 2, 
1915; the conference report reconciling the differences of the 
Senste and House bills was accepted by the Senate on the 14th 





inst. and the House on the 15th. Immediately following the 
reading of the President’s message on Thursday, Representative 
Burnett, Chairman of the Immigration Committee, gave notice 
that in an effort to pass the bill over the veto, it will be called 
up in the House next week. Before deciding on his course 
with regard to the bill, President Wilson gave a three hours’ 
hearing on the 22nd inst. to some five hundred men and women, 
—labor leaders, publicists, social workers, students and others 
—some urging in favor of, and others against the bill. Those 
opposed to the bill contended that the literacy test and others 
of its restrictive features were not true tests of the fitness of 
an immigrant; those contending for the bill argued such re- 
strictions were needed to preserve the standards of life of 
American workingmen. Under the literacy test ‘‘all aliens over 
sixteen years of age, physically capable of reading, who cannot 
read the English language or some other language or dialect, 
including Hebrew or Yiddish,’ would be excluded from the 
United States. In his message vetoing the bill President 
Wilson said: 

It is with unaffected regret that I find myself constrained by clear con- 
viction to return this bill (H. R. 6,060, an Act to Regulate the Immigration 
of Aliens to and the Residence of Aliens in the United States) without my 
signature. 

Not only do I feel it to be a serious matter to exercise the power of veto 
in any case, because it involves opposing the single judgment of the President 
to the judgment of a majority of both houses of the Congress, a step which 
no man who realizes his own liability to error can take without great hesitation 
but also because this particular bill is in so many important respects ad- 
mirable, well conceived and desirable. 

Its enactment into law would undoubtedly enhance the efficiency and 
improve the methods of handling the important branch of the public service 
to which it relates, but candor and a sense of duty with regard to the re- 
sponsibility so clearly imposed upon me by the Constitution in matters of 
legislation leave me no choice but to dissent. 

In two particulars of vital consequence this bill embodies a radical de- 
parture from the traditional and long-established policy of this country, a 
policy in which our people have conceived the very character of their Govern- 
ment to be expressed, the very mission and spirit of the nation in respect 
of its relations to the peoples of the world outside their borders. It seeks 
to all but close entirely the gates of asylum, which have always been open 
to those who could find nowhere else the right and opportunity of constitu- 
tional agitation for what they conceived to be the natural and inalienable 
rights of men, and it excludes those to whom the opportunities of elementary 
education have been denied without regard to their character, their purposes, 
or their natural capacity. 

Restrictions like these adopted earlier in our history as a nation, would 
very materially have altered the course and cooled the humane ardors of 
our politics. The right of political asylum has brought to this country 
many a man of noble character and elevated purpose who was marked as an 
outlaw in his own less fortunate land and who has yet become an ornament 
to our citizenship and to our public councils. 

The children and the compatriots of these illustrious Americans must stand 
amazed to see the representatives of their nation now resolved, in the full- 
ness of our national strength and at the maturity of our great institutions, 
to risk turning such men back from our shores without test of quality or of 
purpose. It is difficult for me to believe that the full effect of this feature 
of the bill was realized when it was framed and adopted, and it is impossible 
for me to assent to it in the form in which it is here cast. 

The literacy test and the tests and restrictions which accompany it» 
constitute an even more radical change in the policy of the nation. Hitherto 
we have generously kept our doors open to all who were not unfitted by 
reason of disease or incapacity for sclf-support or such personal records 
and antecedents as were likely to make them a menace to our peace and order, 
or to the wholesome and essential relationships of life. In this bill it is pro- 
posed to turn away from tests of character and of quality and to impose 
tests which exclude and restrict; for the new tests here embodied are not 
tests of quality or of character or of personal fitness, but tests of oppor- 
tunity. Those who come seeking opportunity are not to be admitted unless 
they have already had one of the chief of the opportunities they seek— 
the opportunity of education. The object of such provision is restriction, 
not selection. 

If the people of this country have made up their minds to limit the number 
of immigrants by arbitrary tests and so reverse the policy of all the genera- 
tions of Americans that have gone before them, it is their right to do so, 
I am their servant, and have no license to stand in their way. But I do 
not believe that they have. I respectfully submit that on one can quote 
their mandate to that effect. Has any political party ever avowed a policy 
of restriction in this fundamental matter, gone to the country on it, and been 
commissioned to control its legislation. Does this bill rest upon the conscious 
and universal assent and desire of the American people. I doubt it. It 
is because I doubt that it I make bold to dissent from it. I am willing to 
abide by the verdict, but not until it has been rendered. Let the platforms 
of parties speak out upon this policy and the people pronounce their wish- 


The matter is too fundamental to be settled otherwise. r 
I have no pride of opinion on this question. I am not foolish enough to 


profess to know the wishes and ideals of America better than the body of her 
chosen representatives know them. I only want instruction direct from those 
whose fortunes with ours and all men’s are involved. 

The New York State Assembly, which last February placed 
itself on record as opposed to the bill, this week adopted a 
resolution urging its veto by the President. 





RETURN OF FUNDS CONTRIBUTED TO GOLD POOL. 
In pursuance of the decision reached last year by the Gold 
Fund Committee to discontinue the gold fund, Albert H. Wig- 
gin, chairman of the committee, has addressed the participating 
banks under date of Jan. 27, notifying them of the release of the 
funds contributed, and asking them to indicate their preference 
as to the method of repayment, 
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SWEDISH DOMESTIC LOAN OVER SUBSCRIBED. 


A cablegram from the American Minister at Stockholm on 
January 26 says: 

The Government has placed through a syndicate of Swedish bankers, an 
internal loan of 35,000,000 crowns ($9,380,000 at 5%) the bonds being pay- 
able at the Government’s option at any time after 1924. Soon after the sub- 
scription was opened the amount was over-subscribed by the general public. 





THE DIMINUTION IN GERMAN EXPORTS TO THE 
UNITED STATES. 


A cable from the American Consul General at Berlin concern- 


ing Germany’s purchases from the United States says: 

“The total value of the exports as invoiced at the American consulates and 
agencies in Germany for the United States during 1914 was $156,776,804, a 
decrease of $29,258,450 compared with 1913; for Porto Rico, $261,946, a gain 
of $30,195; for Hawaii, $215,876, a decrease of $392,864; and the Philippines 
$1,845,426, a decrease of $1,190,666. The returned American goods were 
valued at $405,073, compared with $1,145,476 for 1913. 

The exports to the United States for the last six months of 1914 were value“ 
at $62,149,173, a decrease of $38,537,452, compared with the correspondin® 
period for 1913; to Porto Rico, $50,073, a decrease of $50,724; to Hawai”, 
$99,237, a decrease of $285,989; and to the Philippines $327,158, a decreas 
of $1,393,136. The returned American goods for the six months were valued 
at $113,396, compared with $661,960 for the last half of 1913.” 








SWITZERLAND FORBIDS EXPORTS OF CHOCOLATE, 
RUBBER, ETC. 

Under date of the 25th inst. it was announced that the Federal] 
Council at Berne, Switzerland, has adopted a decree prohibiting 
the export of chocolate, vinegar, manufactured india rubber and 
electric cables. Swiss chocolate has been exported in such 
large quantities, both to France and Germany, that there is 
danger, it is stated, there will be none left for home consumption, 








LARGE; POTATO STOCKS IN THE UNITED STATES. 


Recent reports to the Bureau of Crop Estimates of the 
Department of Agriculture indicate that unusually large stocks 
of potatoes (a food crop affected directly to no material extent 
by the European war as it is very seldom a mentionable article 
of import or export) remained in the hands of producers or 
dealers in the United States on Jan. 1, 1915. The estimates 
indicate that 52.8 per cent of the marketable supply of the 1914 
crop were held by producers or dealers on that date in the States 
included in the investigation, which compares with 51.6 per 
cent of the 1913 crop held on January 1, 1914, 49.6 per cent 
so held two years ago, 41.7 three years ago, and 51.1 four and 
five years ago. These percentages applied to the estimates 
of total production in the States included) which produced 78 
per cent of the United States crop) show a total of 166,846,000 
bushels January 1, 1915, compared with 123,292,000 a year 
ago, 149,845,000 two years ago, 90,778,000 three years ago, 
133,411,000 four years ago, and 142,381,000 five years ago. 
A feature of the situation, it is stated, is that stocks are held by 
growers more largely than usual, this year their holdings on 
January 1, being nearly 5.6 times the amount held by dealers, 
whereas in the past five years their holdings have averaged 
only 4 times the amount so held. 








KANSAS ANTI-BLACKLIST LAW HELD INVALID. 


In U. S. Supreme Court on Jan. 25, by a divided vote, re- 
versing the Supreme Court of Kansas, held invalid the statute 
of the State of Kansas declaring it a misdemeanor punishable 
by fine or imprisonment not to become or remain a member 
of a labor organization during the time of employment. 

The majority opinion, written by Justice Pitney, holds that 
the statute is repugnant to the Fourteenth Amendment to the 
U. S. Constitution, which forbids a State from depriving a 
person of life or liberty. The case arose from the conviction 
of T. B. Coppage, a division superintendent on the St. Louis 
& San Francisco system, for threatening A. R. Hedge, a switch- 
man, with dismissal if he did not withdraw from the Switch- 


mans’ Union of North America. Justice Pitney says in part: 

“Just as labor organizations have the inherent and constitutional right to 
deny membership to any man who will not agree that during such membership 
he will not accept or retain employment in company with non-union men, 
and just as a union man has the constitutional right to decline proffered 
employment unless the employer will agree not to employ any non-union 
man, so the employer has the constitutional right to insist that the employe 
shall refrain from affiliation with the union during the term of employment. 

The Justice makes it clear that he does not consider it beyond the power 
of the States to prohibit “‘actual coercion.”” The decision rendered by the 
Court he declares, was not only based on reason, but was supported by that 
rendered several years ago in the Adams case in which the Federal Act of 
1898 which prohibited an interstate railroad from discharging an employee 
because he belonged to a union was declared unconstitutonal. 

Justice Day, Hughes and Holmes rendered dissenting opinion. Justice 
Day says that the same question is involved in the laws enacted by 13 other 
states, viz.: California, Colorado, Connecticut, Indiana, Massachusetts, 


Minnesota, New Hampshire, New Jersey, New York, Oklahoma, Oregon, 
All of these laws, the 


Pennsylvania and Wisconsin and also Porto Rico. 





Court says, are made nugatory by the decision just handed down. Justice 
Day further says that the right of contract had been greatly limited in a 
number of states for reasons of public policy, as for example, where unions 
were forbidden to work longer than 8 hours a day. The court points out 
that if an employer can refuse to employ a man for the simple reason that he 
belongs to a labor union he may also discharge him for belonging to the 
national guard or a certain political party. 





FLOUR TAKEN OVER BY DENMARK. 

On the 18thinst, it was announced that it had been decided 
by the Danish Government to take over all the white flour 
in Denmark for the protection of the interests of its people. 
The amount taken over was reported as 50,000,000 pounds. 








GERMANY SEIZES CORN, WHEAT AND FLOUR. 


Stringent regulations for the conservation of the food supply 
of Germany have been put into effect by the Federal Council 
at Berlin. These measures, announced on the 26th inst. are 
as follows: 

All stocks of corn, wheat and flour are ordered seized by February 1. 

All business transacted in these commodities are forbidden from January 26. 

All municipalities are charged with the duty of setting aside suitable sup- 
plies of preserved meat. 

The owners of corn are ordered to report their stocks immediately, where- 
upon confiscation, at a fixed price, will follow. 

A Government distributing office for the regulation of consumption will 
be established, distribution being made according to the number of inhabitants 


In a notice concerning the action of the Government the 
Imperial Gazette says: 

There is no doubt that the measure ordered taken cuts much deeper into 
the economic life of our people than all the other economic regulations hitherto 
adopted by the Federal Council during the war. It is, however, necessary 
in order to make certain the sufficient and regular supply of our people with 
breadstuffs until the next threshing of the new harvest, and is besides, a 
pecessity of life for the Government and the nation. 

“The steps heretofore taken have proved themselves not far-reaching 
enough to bring about the sparing use of our limited supplies of breadstuffs, 
which, however, are in reality sufficient for our needs. In particular the 
measures hitherto introduced have not prevented the feeding of bread grain 
to cattle. 

“The present order gives us the certainty that our enemies’ plan to starve 
Germany will be upset, and assures us of plentiful bread until the next harvest” 


Notice to the State Department at Washington that his 
Government had given officiallassurance that foodstuffs shipped 
from the United States to Germany would not be seized for 
military or any other Governmental use, was conveyed by Count 
von Bernstorft, the German Ambassador on the 26th inst. 
The Ambassador’s notification to the State Department was 
given verbally, but it was understood that he would later on 
send a formal note on the subject. 








TEA EMBARGO REMOVED BY GREAT BRITAIN. 


Great Britain’s embargo prohibiting the exportation of teas 
to all of Continental Europe, excepting the countries of the 
Allies and the friendly nations of Spain and Portugal, has been 
removed, according to London cables received on the 11th inst. 
by the New York representatives of Whittall & Co., of Colombo, 
Ceylon. The embargo was declared in November and was 
referred to in these columns on December 19, page 1807. 








THE SHIP PURCHASE BILL. 


Following the failure of the Democratic Senators to reach 
an agreement on the ship purchase bill at the fifth caucus on 
Friday night, the 22nd, it was decided to hold an all-day caucus 
on the 23rd, the Senate as a consequence having recessed from 
Friday until Monday. The Democrats in caucus, finally 
reached an agreement on the bill on the 23rd, and adopted a 
resolution making it a party measure. Three Democrats at 
first voted against the resolution, on motion of Senator Stone 
of Missouri, the vote was later made unanimous. The prin- 
cipal difference in caucus is said to have concerned Senator 
Hoke Smith’s amendment requiring that ships purchased or 
built by the United States be first offered for lease to private 
citizens. This amendment was finally defeated. As perfected 
in caucus, the bill provides for a shipping board of five members, 
consisting of the Secretary of the Treasury, the Secretary of 
Commerce, and three civilians, to be appointed by the President, 
with the consent of the Senate. This amendment was a com- 
promise with a proposal submitted by Senator Bankhead. In 
the original bill, the shipping‘ board to control affairs of the pro- 
posed corporation, would have consisted of the Secretaries of 
Treasury and Commerce and the Postmaster General, with no 
civilians. One important caucus amendment to the original 
bill would permit such Government ships as are American-built 
to engage in the coastwise trade. The bill originally proposed 
to restrict the Government line to foreign trade. The only 
other amendments to the original bill of material nature are 
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one to incorporate the proposed ship corporation under the laws 
of the District of Columbia, and another to provide that the 
original capital stock of $10,000,000 can be increased at any time 
only to the extent of $10,000,000 more. The original bill per- 
mitted the Government to raise the capital at will, with no limit 
as tothe amount. On the 26th inst. the Senate Commerce Com- 
mittee voted to report the bill as perfected in caucus as a sub- 
stitute for the original bill. The committee on that date rejected 
an amendment of Senator Lodge which would prohibit the pur- 
chase by the Government of ships belonging to belligerants. 

Plans of the Democrats to keep the Senate in night session 
on the bill were carried out on the 27th, but the additional 
hours were devoted wholly to parliamentary skirmishing, the 
minority members resorting to various tactics to block the pro- 
ceedings. On Senator Kern’s motion, early in the evening, 
that the Senate recess not later than nine o’clock until eleven 
o’clock the next day, the first roll call failed to show a quorum. 
The Republicans, except Senator Smoot, having retired to the 
minority cloak room. Senator Smoot immediately made the 
point of no quorum and the minority members came back one 
by one. On the succeeding roll call they trooped back to the 
cloak room again, leaving Senator Smoot on guard. Again 
there was no quorum present and another quorum call followed. 
The Republicans repeated this process three times and were 
preparing to continue it indefinitely, when Senator Overman, 
in the chair, invoked a precedent from the Sixty-second Congress, 
when Vice-President Sherman ruled that if a quorum was shown 
to be present on the last preceding quorum call a majority vote 
on the pending motion was sufficient to carry it. Senator Over- 
man declared the recess motion carried 37 to 3. Then followed 
a series of motions to recess, to adjourn, to take up pension bills, 
etc., which used up the remaining time. 


The Chamber of Commerce on Thursday in approving, 
by a vote of 290 to 4, a revised report of its special com- 
mittee on the American Merchant Marine, reversed the 
attitude heretofore maintained by it on the subject of ship 
subsidies. The Chamber had previously condemned the 
principle underlying the Alexander bill of Government 
ownership. At Thursday’s meeting its committee, which 
had some time before submitted a plan which the Chamber 
directed be revised, presented another proposal providing 
for the creation of an American merchant marine in the 
foreign trade, based upon the principle of private ownership 
and operation, but with the encouragement of Government 
aid, and under the direction of a shipping board appointed 
to safeguard the interests of the public. The plan embodies 
a method for equalizing by Government subvention the 
difference in the cost of construction and in the operation 
of American as against foreign vessels and a proposal that 
the Government authorize the shipping board during a 
period of ten years to guarantee bonds representing 50% 
of the cost to the owners, the total amount of such guaranty 
not to exceed $40,000,000, the bonds not to run longer than 
20 years, appropriate provision for the amortization within 
that period, and the Government to receive an annual pay- 
ment of % of 1% upon the bonds guaranteed. As stated 
above, this plan received practically unanimous approval of 
the Chamber. 





RESERVE BOARD'S FIRST ANNUAL REPORT. 


The first annual report of the Federal Reserve Board, 
covering the developments which preceded the opening of 
the twelve Federal Reserve Banks in November, and the 
two months they have been in operation, was submitted to 
Congress on the 27th inst. The report is chiefly devoted 
to an outline of the working of the system, which, according 
to the Board, ‘thas already produced results of the most 
noteworthy character.”” ‘There is,” it states, “much yet 
to be done, but the work cannot be regarded as experi- 
mental in the sense that there is any uncertainty as to the 
outcome. The only question is as to how rapidly it will 
be possible to develop the full capabilities and resources of 
the Federal Reserve system. Its potentialities are vast 
and should contribute immeasurably in the future to the 
solidity, stability and flexibility of the American credit 
systems.” 


As to the functions of the banks, the report says : 

The question, however, naturally suggests itself and must be frankly faced: 
What is the proper place and function of the Federal Reserve banks in our 
banking and credit systems? On the one hand, it is represented that they 
are merely emergency banks to be resorted to for assistance only in time of 
abnormal stress; while on the other, it is claimed that they are in essence 
simply additional banks which should compete with the member banks, 
especially with those of the greatest power. The function of a reserve 
bank is not to be identified with either of these extremes, although occas- 





Its duty 
plainly is not to await emergencies, but by anticipation to do what it can 


sions may arise when either of such courses may be imperative. 


to prevent them. So also if, at any time, commerce, industry or agri- 
culture are, in the opinion of the Federal Reserve Board, burdened unduly 
with excessive interest charges, it will be the clear and imperative duty 
of the Reserve Board, acting through the discount rate and open market 
powers, to secure a wider diffusion of credit facilities at reasonable rates. 
The Federal Reserve banks are the holders of a large part of the banking 
reserves of the nation, the foundation of its banking structure. Nothing 
should be permitted in the operation of the reserve banks which would 
weaken this foundation. The resources of a reserve bank, to beuseful 
for its peculiar purposes, should always be readily available. It follows, 
therefore, that they should be mainly invested in such short-term liquid 
investments as can be easily converted into cash as occasion may require. 
This conception of a reserve bank, moreover, implies that its investments 
should be marshalled in a steady succession of maturities, so that it may 
at all times as nearly as possible prove equal to the situation. 

The ready availability of its resources is of supreme importance, in the 
conduct of a reserve bank. Only then can it become a safe and at the 
same time flexible instrument of guidance and control, a regulator of in- 
terest rates and conditions. Only then will it constantly carry the promise 
of being able to protect business against the harmful stimulus and conse- 
quences of ill-advised expansions of credit on the one hand, or against 
the menace of unnatural restrictions and unnecessary contractions on the 
other, with exorbitant rates of interest and artificial stringencies. It 
should at all times be a steadying influence, leading when and where leader- 
ship is requisite, but never allowing itself to become an instrument for the 
promotion of the selfish interest of any private or sectional group, be their 
aims and methods open or disguised. It should never be lost to sight that 
the reserve banks are invested with much of the quality of a public trust. 
They were created because of the existence of certain common needs and 
interests, and they should be administered for the common welfare—for 
the good of all. 

The more complete adaptation of the credit mechanism and facilities 
of the country to the needs of industry, commerce and agriculture—with 
all their seasonal fluctuations and contingenices—should be the constant 
aim of a reserve bank’s management. To provide and maintain a fluid 
condition of credit, such as will make of the reserve bank at all times and 
under all conditions institutions of accommodation in the larger and public 
sense of the term is the first responsibility of a reserve bank. 

It should not, however, be assumed that because a bank is a reserve 
bank its resources should be kept idle for use only in times of difficulty, 
or, if used at all in ordinary times, used reluctantly and sparingly. Neither 
should it be assumed that because a reserve bank is a large and powerful 
bank all its resources should be in use all the time or that it should enter 
into keen competition with member banks, distributing accommodation 
with a free and lavish hand in undertaking to quicken unwisely the pace 
ofindustry. Such a policy would be sure, sooner or later, to invite disaster. 
Time and experience will show what the seasonal variations in the credit 
demands and facilities in each of the reserve banks of the several districts 
will be and when and to what extent a reserve bank may, without violating 
its special function as a guardian of banking reserves, engage in banking 
and credit operations. The reserve banks have expenses to meet, and 
while it would be a mistake to regard them merely as profit-making con- 
cerns and to apply to them the ordinary test of business success, there is 
no reason why they should not earn their expenses, and a fair profit besides, 
without failing to exercise their proper functions and exceeding the bounds 
of prudence in their management. Moreover, the Reserve Banks can 
never become the leading and important factor in the money market which 
they were designed to be unless a considerable portion of their resources is 
regularly and constantly employed. 

There will be times when the great weight of their influence and resources 
should be exerted to secure a freer extension of credit and an easing of rates 
in order that the borrowing community shall be able to obtain accommo- 
dation at the lowest rates warranted by existing conditions and be ade- 
quately protected against exorbitant rates of interest. There will just as 
certainly, however, be other times when prudence and a proper regard for 
the common good-will require that an opposite course should be pursued 
and accommodations curtailed. Normally, therefore, a considerable pro- 
portion of its resources should always be kept invested by a reserve bank 
in order that the release or withdrawal from active employment of its bank- 
ing funds may always exercise a beneficial influence. This is merely saying 
that to influence the market a reserve bank must always be in the market, 
and in this sense reserve banks will be active banking concerns when once 
they have found their true position under the new banking conditions. 

It would be a mistake, therefore, and a serious limitation of their usefuy- 
ness to regard the reserve banks simply as emergency banks. Regulation 
in ordinary times, as well as protection in extraordinary times, may be ex- 
pected to become the chief service which these institutions will perform. 
The Federal Reserve Board is fully alive to its opportunity and respons- 
bilities in this respect, but it must counsel patience in awaiting the fruition 
of the new system. It will take time for the new banks to develop the 
technique of control and skill and experience in its application. The 
ascertainment of the correct base from which comprehensive operations 
should begin; the establishment of a normal level from which expansions 
and contractions will freely take place will have a most important bearing 
upon the future development and success of the system. Impatience to 
show results should not be permitted to tempt those in charge of the re- 
serve banks into precipitate and unwise action. 

The vast and complex structure of modern banking and credit systems 
is one of extreme delicacy of balance and adjustments, and it must never 
be overlooked that it is highly sensitive to all manner of disturbances, as 
recent events have painfully demonstrated. The banking systems of the 
larger nations are closely related to one another, and financial distress or 
collapse at one point quickly transmits shock to all others. Safety for us 
in critical times will depend on the confidence our system commands, the 
strength of its reserves and its power to bring them into action promptly 
and effectively if needed. 

In dealing with new districts and entirely changed banking methods, time 
and experience alone can supply the data necessary for charting the course 
to be pursued. This consideration, if nothing else, would suggest the 
greatest patience and prudence even if the European horizon were less 
clouded than it is to-day. None the less, the board realized that where 
extraordinary conditions warrant extraordinary measures, it is the foremost 
duty of the Board and the banks to act promptly and boldly. 

The report, in touching briefly upon open market opera- 
tions of the reserve banks, says: 

Drafts of regulations governing the purchase of acceptances in the open 
market have been prepared and will shortly be issued. Other open market 
operations will be provided for by regulation as rapidly as possible. When 
this has been accomplished there will be ample employment for all funds 
which experience may demonstrate the Federal Reserve banks can safely 
and properly invest, at times when their funds should not be absorbed 
in responding to strictly agricultutal, commercial or industrial demands. 
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The question of the admission of State banks and trust 
companies, the Board points out, is another matter which is 
receiving consideration, and it adds that ‘‘at least a tentative 
solution of the problems at issue may be arrived at in the 
near future.’”’ The report shows that ninety-three State 
banks and trust companies with aggregate capital and sur- 
plus of $9,151,306 have been converted into national banks 
and entered the system since the passage of the Act. Nine 
State banks and four trust companies with capital and sur- 
plus of $17,884,000 have been admitt.d under their own 
charters, with the understanding that they will accept regu- 
lations for the conduct of business made by the Board. 
Applications from fifty-one other such institutions which 
prefer to wait for the issuance of regulations governing their 
admission are pending before the Board. 

With regard to the clearing of checks, the Board submits 
the following: 


The Federal Reserve Act, in Sections 13 and 16, provides in general 
language for the collection and clearing of checks without, however, under- 
taking to define more precisely the exact extent or character of these 
operations. It does, however, prescribe the character of the items that 
may be received on deposit by Federal Reserve Banks, and clearly con- 
templates the performance of certain clearing functions by such banks for 
their members. It also contemplates clearings of undefined extent among 
the several Reserve banks and authorizes the Board itself to act as a clear- 
ing house for the several reserve banks, or to designate one of these banks 
to perform this service. 

From the beginning, the Board has regarded the organization of these 
clearing functions as one of the most important responsibilities with which 
it is charged under the Act, as well as one of its most difficult and intricate 
problems. The whole scheme involves very considerable and thorough- 
going innovations in existing methods, however substantial the benefits 
that will accrue from a well-organized system of clearings national in its 
scope. The Board has, therefore, deemed it wise to move carefully in a 
matter involving dislocation in establisned practices and arrangements 

‘and depending for its success, in a large degree, upon the harmonious co- 
operation of the several banks involved. 

It was the general opinion of the directcrs of the several Federal Reserve 
banks, expressed at their conference held just before the opening of these 
banks, that transit and clearing operations should be restricted to easily 
manageable proportions in the beginning. Since the opening, a few 
of the reserve banks, acting in accordance with authority granted them by 
the Board, have in greater or less degree widened the scope of their clearing 
activities. At this time the whole matter is still to be regarded as in a 
condition of development, but with sufficient experimentation going on to 
materially assist the Board in reaching sound conclusions. 

It must be remembered that the problem presented to the Board is one 
of great novelty and calls for the application of a high degree of technical 
skill in order that there may not result undue disturbance and violent de- 
rangement of customary commercial and banking methods. Committees 
representing the executive officers of the various banks are studying the 
subject, and the Board is giving much of its own time and thought to an 
analysis and comprehension of the many elements involved in the question. 
It is believed that substantial progress will be made in the near future in 
the development and formulation of an effective plan for the solution of 
this problem. 

Habit of long standing in the American business world has established 
the check in its preference as the most important and convenient consti- 
tuent in the circulating medium. To give it wider currency and a freer 
flow to and from every part of the country, so faras this can be done without 
opening the way to abuses, is in line with the further development and 
requirements of the American business system and will receive the most 
careful attention of the Board. 


On the subject of commercial paper the report saysin part: 

It was recommended that the Federal Reserve banks confine themselves 
strictly to dealings in short-term, self-liquidating paper growing out of 
commercial, industrial and agricultural operations in the restricted senses 
of the term and that particular care be taken not to discount or purchase 
paper which had been issued primarily for the purpose of providing capital 
investment for any business. 

In discussing the discount policy the Board submits the 
following: 

The Board had been appealed to by the authorized representatives of the 
several Federal Reserve banks for some ten days prior to the official date 
set for the opening of the institutions, to make suggestions to them with 
regard to their discount policy, for it was generally appreciated that the 
adoption of a fairly uniform and consistent policy to be pursued by all the 
banks would go far to insure the smooth working of the system. Under 
the provisions of Paragraph (d) of Section 14 of the Federal Reserve Act, 
the Federal Reserve Board is authorized to review and determine the rates 
of discount to be charged by each Federal Reserve bank, The Act gives 
power to each bank : 

To establish from time to time, subject to review and determination of 
the Federal Reserve Board, rates of discount to be charged by the Federal 
Reserve Bank for each class of paper, which shall be fixed with a view of 
accommodating commerce and bus.ness. 

In response to a velegraphic inquiry, each bank submitted its views with 
respect to the rate of discount thought to be advisable for its district. Upon 
tabulation and comparison of these resuits it was found that they did not 
vary greatly, the rates ranging from 5 to 7% for 90-day paper. A study 
of the existing state of affairs satisfied the Board that at the start and until 
the banks could get a firm footing it should act with prudence and con- 
servatism, and it was consequently voted to fix rates of discount at from 
5% to 6%%. The rates thus initially established were subscquently 
lowered from time to time upon application by the respective banks, the 
lowest rate thus far approved being 434% for 30-day paper. * * * 

The relief measures instituted following the outbreak of the 
European war, through the creation of the gold fund, the 
cotton loan fund, ete., a-e detailed in the report, and on the 
emergency currency issue it says: 

A phase of the banking and currency situation deserves to be especially 
noted because of the light it throws upon the extent of the demands for 
circulating notes to which the Federal Reserve banks may be subjected 
during their initial period of cperation. As has been shown in the annual 
report of the Secretary of the Treasury, one immediate result of the war was 
the issue in many cities of clearing-house certificates. Furthermore, a 
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arge volume of emergency currency was issued by the Secretary of the 
Treasury, under the provisions of the Act of May 30 1908, which had been 
amended and extended by the Federal Reserve Act, and which was still 
further amended by Congress early in August so as to allow the freer issus 
of notes in the manner indicated. 

The total amount of the emergency currency issued aggregated about 
$380,000,000. The channels of circulation were thus filled before the end of 
the summer, notwithstanding the fact that large amounts of lawful money 
had been withdrawn and hoarded both by banks and individuals. Under 
these conditions it seemed reasonably certain that the Federal Reserve 
banks upon their organization would not be instantly caitled upon for a sub- 
stantial issue of Federal Reserve notes. This view was all the more 
justified by the fact that many banks had placed their best paper with the 
national currency associations as security for emergency currency, and by 
the further circumstance that the tax on this currency at the lower rate 
established by Congress would not for several months approximate the rate 
of discount which probably would be charged by Federal Reserve banks. 
With the organization of the Federal Reserve banks the pressure for note 
accommodation passed away almost as quickly as it had come. Gold re- 
appeared in circulation at an early date and the retirement both of the 
clearing-house certificates and of the emergency currency was begun. 
In those cities where rates of interest on clearing-house certificates were 
very high, the Federal Reserve banks materially aided the retirement of 
such emergency certificates. 

The emergency currency issued under the Act of May 30 1908, as 
amended, is now being rapidly retired by natural processes. Some $280,- 
000,060 have already been withdrawn, thus leaving in circulation less than 
$100,000,000 at the date of this report. It is expected that with the lower 
rates of discount now prevailing at the Federal Reserve banks and with 
uhe continued increase in the rate of taxation to which emergency currency 
is mace subject, there will be a gradual conversion of such currency into 
Federal Reserve notes so far as the existing notes are not redundant. Had 
the Federal Reserve banks been in operation at the beginning of August 
they would naturally have supplied the great volume of currency which 
was called for, and they would have derived the profit for the service 
rendered. 


As to the receipts and expenditures of the Board, the fol- 


lowing statement is submitted: 

An assessment of four-tenths of 1% was levied on the capital of the 
reserve banks to meet the estimated expenditures of the board during the 
six months beginning Nov. 1 1914, on which date the total capital was 
$107,760,100. The money derived from this assessment is deposited with 
the Treasurer of the United States, subject to check by the Governor of 
the Board, countersigned by the Secretary. 

In preparing the estimates for the first six months, itwas necessarily difficult 
to foretell the expenses of every kind and nature incident to the develop- 
ment of the system, but it is believed that the levy made will be sufficient 
to cover all expenses for the period named. It should be observed in 
connection with this statement of expenses that nearly 50% of the total 
assessment upon the Federal Reserve Banks has been for the preparation 
of a large supply of Federal Reserve notes. This expense will probably 
not need to be repeated in the near future. The following statement will 
show the receipts and expenses of the Board to date : 

Estimated expenses for six months beginning Nov. 1 1914, 

including $208,560 for purchasing paper, making dies, and 

printing and engraving Federal Reserve notes; also salaries 

of the members of the Board from Aug. 10 and of its Secre- 

tary and Assistant Secretary from Sept. 14 to Oct. 31 1914 

and for liabilities incurred incident to the organization of the 

Board and of the Federal Reserve banks---.-......--.----- $431,040 
Total capital Reserve banks November 1 1914--....-.------ 107,760,100 


REE, TOP GEE GE: BW6 6 6 4400 hss cb tce nd etneseonaes 431,040 
Amount received on account of above assessment up to Dec. 31 

WO babe ian Wks ceed Sas bens 526c de tidedeatdncbinces 259,614 
Ee 8 et ee ee ore 52,834 
Balance with the Treasurer of the United States to the credit 

ee SE CE. EE BONE s ec scan deccaee sack¥ebantiwcdand 206,780 

Expenses of the Board to Dec. 31 1914: —— 
PEED .< ncntinetehecthatedhdg stipe bib hee cgnadaes Shenae $45,256 
Equipment (including furniture, adding machines, typewriters, 

BY Kan db es den caddis dedb dsbawudskidgnsdasudsinbabacce 6,035 
NEE is ka Ktnwendctnienes cbg nce chsidddbuowun abteis 2,689 
en en ee eee 3,171 
i OEE OEE HO Pe ET eee ee 2,027 
PE Bb a cece dbd dos cndccdddidddddscdcudiéssntsieware 51 

OEE 0:44. b0nd4n00055esoubeesesbankss hdeeehtncnensese $59,230 


A statement of the salaries of the staff of the Reserve Board 
at Washington and the Federal Reserve Agents is embodied 
in the report, the figures in the latter case being: 


District No. 1—Boston, Frederick H. Curtiss.............-- $10,000 
NO. 3—IOW YOR, PROTO JO7 .< ono ccc ccc cen cen 16,000 
No. 3—Philadelphia, Richard L. Austin.........--- 10,000 
pe A 10,000 
No. 5—Richmond, William Ingle__.............-.-- 10,000 
No. 6—Atianta, M. B. WIDGG.......ccccccccc-s 6,000 
No. 7—Chicago, C. H. Bosworth....___- ebnowes es 10,000 
No. 8—St. Louis, William Mc C. Martin_.....-..-- 10,000 
No. 9—Minneapolis, John H. Rich............-.-. 7,500 
No. 10—Kansas City, J. Z. Miller, Jr._.---..--...-. 7,500 
Ce EE 6,000 
No. 12—San Francisco, John Perrin..-............ mer 12,000 








RIGHTS AND DUTIES OF NEUTRALS DEFINED BY 
THE UNITED STATES. 

A lengthy document, embodying a defense by the United 
States Government of its interpretation of the rights and 
duties of a neutral in the European war, was made public 
by the Administration at Washington on the 24thinst. The 
document takes the form of a letter addressed on the 20th 
inst. by Secretary of State Bryan to Senator Stone of Mis- 
souri, Chairman of the SenatefCommittee on Foreign Re- 
lations. While the letter is a reply to an inquiry from Sena- 


tor Stone for information as a result of complaints made in 
the press and in letters from various parts of the country 
charging the Washington Government with unfriendliness 
to Germany and Austria, it also is intended as a pronounce- 
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ment of policy on some questions of neutrality previously 
unexplained. Although issued under Secretary Bryan’s 
signature, both President Wilson and Robert Lansing, 
Counsellor of the State Department, are said to have assisted 
the Secretary in its preparation. The letter goes exhaus- 
tively into various matters growing out of the war with which 
the United States has been concerned. After answering 
nineteen separate and specific charges, it concludes with the 
following declaration on the much-discussed question of the 


exportation of war munitions: 

If any American citizens, partisans of Germany and Austria-Hungary, 
feel that this Administration is acting in a way injurious to the cause of 
those countries, this feeling results from the fact that on the high seas the 
German and Austro-Hungarian naval power is thus far inferior to the 
British. It is the business of a belligerent operating on the high seas, 
not the duty of a neutral, to prevent contraband from reaching an enemy. 
Those in this country who sympathize with Germany and Austria-Hungary 
appear to assume that some obligation rests upon this Government, in the 
performance of its neutral duty, to prevent all trade in contraband and 
thus to equalize the difference due to the relative naval strength of the 
belligerents. No such obligation exists; it would be an unneutral act, a 
act of partiality on the part of this Government, to adopt such a policy, if 
the Executive had the power to do so. If Germany and Austria-Hungary 
cannot import contraband from this country, it is not because of this fact 
the duty of the United States to close it markets to the Allies. The mar- 
kets of this country are open upon equal terms to all the world, to every 
nation, belligerent or neutral. 

The letter in full is as follows: 

January 20, 1915. 
Hon. William J. Stone, Chairman Committee on Foreign Relations, United 
States Senate, Washington, D. C. 

- Dear Mr. Stone:—I have received your letter of the Sth inst., referring to 
frequent complaints or charges made in one form or another through the 
press that this Government has shown partiality to Great Britain, France 
and Russia against Germany and Austria during the present war, and 
stating that you have received numerous letters to the same effect from 
sympathizers with the latter powers. You summarize the various grounds 
of these complaints and ask that you be furnished with whatever infor- 
mation the Department may have touching these points of complaint, 
in order that you may be informed as to what the true situation is in re- 
gard to these matters. 

In order that you may have such information as the Department has 
on the subjects referred to in your letter, I will take them up seriatim: 


(1) Freedom of communication by submarine cables versus censored communi- 
cation by wireless. 

The reason that wireless messages and cable messages require different 
treatment by a neutral government is as follows: 

Communication by wireless cannot be interrupted by a belligerent, 
With a submarine cable it is otherwise. The possibility of cutting the 
cable exists, and if a belligerent possesses naval superiority, the cable is cut$ 
as was the German cable near the Azores by one of Germany’s enemies, 
and as was the British cable near Fanning Island by a German naval force. 
Since a cable is subject to hostile attack, the responsibility falls upon the 
belligerent, and not upon the neutral, to prevent cable communication. 

A more important reason, however, at least from the point of view of a 
neutral government, is that messages sent out from a wireless station in 
neutral territory may be received by belligerent warships on the high seas, 
If these messages, whether plain or in cipher, direct the movements of war- 
ships or convey to them information as to the location of an enemy's public 
or private vessels, the neutral territory becomes a base of naval operations, 
to permit which would be essentially unneutral. 

As a wireless message can be received by all stations and"vessels within a 
given radius, every message in cipher, whatever its intended destination, 
must be censored, otherwise military information may be sent to warships 
off the coast of a neutral. It is manifest that a submarine cable is inca- 
pable of becoming a means of direct communication with a warship on the 
high seas; hence its use cannot, as a rule, make neutral territory a base for 
the direction of naval operations. 

(2) Censorhip of mails and in some cases repeated destruction of American 
letters on neutral vessels. 

As to the censorship of mails, Germany, as well as Great Britain, has 
pursued this course in regard to private letters falling into their hands. The 
unquestioned right to adopt a measure of this sort makes objection to it in- 
advisable. 

It has been asserted that American mail on board Dutch steamers has 
been repeatedly destroyed. No evidence to this effect has been filed with 
the Government, and therefore no representations have been made. Until 
such a case is presented in concrete form, this Government would not be jus- 
tified in presenting the matter to the offending belligerent. Complaints 
have come to the Department that mail on board neutral steamers has been 
opened and detained, but there seem to be but few cases where the mail 
from neutral countries has not been finally delivered. When mail is sent 
to belligerent countries open and is of a neutral and private character, it 
has not been molested, so far as the Department is advised. 


(3) Searching of American vessels for German and Austrian subjects on the 

high seas and in territorial waters of a belligerent. 

So far as this Government has been informed, no American vessels on the 
high seas, with two exceptions, have been detained or searched by belliger- 
ent warships for German and Austrian subjects. One of the exceptions to 
which reference is made is now the subject of a rigid investigation, and 
vigorous representations have been made to the offending Government. 
The other exception, where certain German passengers were made to sign 
a promise not to take part in the war, has been brought to the attention of 
the offending Government with a declaration that such procedure, if true, 
is an unwarranted exercise of jurisdiction over American vessels in which 
this Government will not acquiesce. 

An American private vessel entering voluntarily’ the territorial waters 
of a belligerent becomes subject to its municipal laws, as do the persons on 
board the vessel. 

There have appeared in certain publications the assertion that failure 
to protest in these cases is an abandonment of the principle for which the 
United States went to warin1912. Ifthe failure to protest were true, which 
it is not, the principle involved is entirely different from the one appealed 
to against unjustifiable impressment of Americans in the British navy in 
time of peace. 

(4) Submission without protest to British violations of the rules regarding ab- 
solute and conditional contraband as laid down in the,Hague Conventions, 
the Declaration of London, and international law. 

There is no Hague Convention which deals with absolute or conditional 
contraband and, as the Declaration of London is not in force, the rules of 








international law only apply. As to the articles to be regarded as contra- 
band, there is no general agreement between nations. It is the practice 
of a century, either in time of peace or after the outbreak of war, to declare 
the articles which it will consider as absolute or conditional contraband. 
It is true that a neutral Government is seriously affected by this declara- 
tion, as the rights of its subjects or citizens may be impaired. But the 
rights and interests of belligerents and neutrals are opposed in respect 
to contraband articles and trade and there is no tribunal to which ques- 
tions of difference may be readily submitted. 

The record of the United States in the past is not free from criticism. 
When neutral this Government has stood for a restricted list of absolute 
and conditional contraband. As a belligerent, we have contended for a 
liberal list, according to our conception of the necessities of the case. 

The United States has made earnest representations to Great Britain 
in regard to the seizure and detention by the British authorities of all 
American ships or cargoes bona fide destined to neutral ports, on the ground 
that such seizures and detentions were contrary to the existing rules of in- 
ternational law. It will be recalled, however, that American courts have 
established various rules bearing on these matters. The rule of ‘‘con- 
tinuous voyage’’ has been not only asserted by American tribunals, but 
extended by them. 

They have exercised the right to determine from the circumstances 
whether the ostensible was the real destination. They have held that the 
shipment of articles of contraband to a neutral port ‘‘to order,’’ from which, 
as a matter of fact, cargoes had been transshipped to the enemy, is cor- 
roborative evidence that the cargo is really destined to the enemy instead 
of to the neutral port of delivery. It is thus seen that some of the doctrines 
which appear to bear harshly upon neutrals at the present time are anala- 
gous to or outgrowths from policies adopted by the United States when it 
was a belligerent. The Government, therefore, cannot consistently pro- 
test against the application of rules which it has followed in the past 
unless thay have not been practiced as heretofore. 

(5) Acquiescence without protest to the inclusion of copper and other articles in 
the British lists of absolute contraband. 

The United States has now under consideration the question of the right 
of a belligerent to include ‘‘copper unwrought”’ in its list of absolute con- 
traband instead of in its list of conditional contraband. As the Govern- 
ment of the United States has in the past placed ‘‘all articles from which 
ammunition is manufactured’”’ in its contraband list, and has declared 
copper to be among such materials, it necessarily finds some embarrassment 
in dealing with the subject. 

Moreover, there is no instance of the United States acquiescing in Great 
Britain's seizure of copper shipments: in every case in which it has been 
done vigorous representations have been made to the British Government, 
and the representatives of the United States have pressed for the release 
of the shipments. 


(6) Submission without protest to interference with American trade to neutral 
countries in conditional and absolute contraband. 

The fact that the commerce of the United States is interrupted by Great 
Britain is consequent upon the superiority of her navy on the high seas. 
History shows that whenever a country has possessed that superiority, our 
trade has been interrupted and that few articles essential to the prosecution 
of the war have been allowed to reach its enemy from this country. The 
Department’s recent note to the British Government, which has been made 
public, in regard to detentions and seizures of American vessels and car- 
goes, is a complete answer to this complaint. 

Certain other complaints appear aimed at the loss of profit in trade, 
which must include, at least in part, trade in contraband with Germany 
while other complaints demand the prohibition of trade in contraband, 
which appears to refer to trade with the Allies. 

(7) Submission without protest to interruption of trade in conditional contra- 
band consigned to private persons in Germany and Austria, thereby sup- 
porting the policy of Great Britain to cut off all supplies from Germany 
and Austria. 

As no American vessel, so far as known, has attempted to carry condition- 
al contraband to Germany or Austria-Hungary, no ground of complaint 
has arisen out of the seizure or condemnation by Great Britain of an Ameri- 
can vessel with a belligerent destination. Until a case arises and the Gov- 
ernment has taken action upon it, criticism is premature and unwarranted. 
The United States in its note of Dec. 28 to the British Government strongl¥ 
contended for the principle of freedom of trade in articles of conditional 
contraband not destined to the belligerent’s forces. 

(8) Submission to British interference with trade in petroleum, rubber, leather 
wool, &c. 

Petrol and other petroleum products have been proclaimed by Great 
Britain as contraband of war. In view of the absolute necessity of such 
products to the use of submarines, aeroplanes and motors, the United States 
Government has not yet reached the conclusion that they are improperly 
included in a list of contraband. Military operations to-day are largely 
a question of motive power through mechanical devices. It is therefore 
difficult to argue successfully against the inclusion of petroleum among the 
articles of contraband. As to the detention of cargoes of petroleum going 
to neutral countries, this Government has, thus far, successfully obtained 
the release in every case of detention or seizure which has been brought to 
its attention. 

Great Britain and France have placed rubber on the absolute contraband 
list, and leather on the conditional contraband list. Rubber is extensively 
used in the manufacture and operation of motors, and, like petrol, is re- 
garded by some authorities as essential to motive power to-day. Leather 
is even more widely used in cavalry and infantry equipment. It is under- 
stood that both rubber and leather, together with wool, have been em- 
bargoed by most of the belligerent countries. It will be recalled that the 
United States has in the past exercised the right of embargo upon exports 
of any commodity which might aid the enemy's cause. 

(9) The United States has not interfered with the sale to Great Britain and her 
allies of arms, ammunitions, horses, uniforms and other munitions of 
war, although such sales prolong the conflict. 

There is no power in the Executive to prevent the sale of ammunition to 
the belligerents. The duty of a neutral to restrict trade in munitions of 
war has never ben imposedjby international law or by municipal statute. 
It has never been the policy of this Government to prevent the shipment of 
arms or ammunition into belligerent territory, except in the case of neigh- 
boring American Republics, and then only when civil strife prevailed. 
Even to this extent the belligerents in the present conflict, when they were 
neutrals, have never, so far as the records disclose, limited the sale of muni- 
tions of war. It is only necessrary to point to the enormous quantities of 
arms and ammunitions furnished by manufacturers in Germany to the 
belligerents in the Russo-Japanese war, and in the recent Balkan wars, 
to establish the general recognition of the propriety of the trade by a 
neutral nation. 

It may be added that on the 15th of December last the German Ambassa- 
dor, by direction of his Government, presented a copy of a memorandum 
of the Imperial German Government which, among other things, set forth 
the attitude of that Government toward traffic in contraband of war by 
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citizens of neutral countries. The Imperial Government stated that 
*tunder the general principles of international law, no exception can be taken 
to neutral States letting war material go to Germany’s enemies from or 
through neutral territory,’’ and that the adversaries of Germany in the pres- 
ent war are, in the opinion of the Imperial Government, authorized to ‘‘draw 
on the United States contraband of war, and especially arms worth billions 
of marks.” 

These principles, as the Ambassador stated, have been accepted by the 
United States Government in the statement issued by the Department of 
State on Oct. 15 last, entitled ‘‘Neutrality and Trade in Contraband.” 
Acting in conformity with the propositions therein set forth, the United 
States has itself taken no part in contraband traffic, and has, so far as 
possible, lent its influence toward equal treatment for all belligerents 
in the matter of purchasing arms and ammunition of private persons in 
the United States. 


(10) The United States has not suppressed the sale of dumdum bullets to 
Great Britain. 

On Dec. 5 last the German Ambassador addressed a note to the Depart- 
ment, stating that the British Government had ordered from the Win- 
chester Repeating Arms Co. 20,000 ‘‘riot guns,’’ model 1897, and 50,000,- 
000 ‘“‘buckshot cartridges’’ for use in such guns. The Department replied 
that it saw a published statement of the Winchester company, the cor- 
rectness of which the company has confirmed to the Department by tele- 
graph. In this statement the company categorically denies that it has 
received an order for such guns and cartridges from or made any sales of 
such material to the British Government, or to any other government 
engaged in the present war. The Ambassador further called attention 
to “‘information, the accuracy of which is not to be doubted,’’ that 8,000,000 
cartridges fitted with ‘‘mushroom bullets’’ had been delivered since October 
of this year by the Union Metallic Cartridge Co. for the armament of the 
English Army. 

In reply the Department referred to the letter of Dec. 10 1914 of the 
Remington Arms-Union Metallic Cartridge Co. of New York to the Am- 
bassador, called forth by certain newspaper reports of statements alleged 
to have been made by the Ambassador in regard to the sales by that com- 
pany of soft-nosed bullets. From this letter, a copy of which was sent to 
the Department by the company, it appears that instead of 8,000,000 
cartridges having been sold, only a little more than 117,000 were 
manufactured ,and 109,000 were sold. 

The letter further asserts that these cartridges were made to supply a 
demand for a better sporting cartridge with a soft-nosed bullet than had 
been manufactured theretofore; and that such cartridges cannot be used 
in the military rifles of any foreign powers. The company adds that its 
statements can be substantiated and that it is ready to give the Ambassador 
any evidence that he may require on these points. The Department further 
stated that it was also in receipt from the company of a complete detailed 
list of the persons to whom these cartridges were sold, and that from this 
list it appeared that the cartridges were sold to firms in lots of 20 to 2,000 
and one lot each of 3,000, 4,000, 5,000. Of these only 960 cartridges went 
to British North America and 100 to British East Africa. 

The Department added that, if the Ambassador could furnish evidence 
that this or any other company is manufacturing and selling for the use 
of the contending armies in Europe cartridges whose use would contravene 
The Hague Conventions, the Department would be glad to be furnished 
with this evidence, and that the President would, in case any American 
company is shown to be engaged in this traffic, use his influence to prevent 
so far as possible sales of such ammunition to the Powers engaged in the 
European war, without regard to whether it is the duty of this Government 
upon legal or conventional grounds to take such action. 

The substance of both the Ambassador's note and the Department's 
reply have appeared in the press. 

The Department has received no other complaints of alleges sales of 
dumdum bullets by American citizens to belligerent Governments. 


(11) British warships are permitted to lie off American ports and intercept 
neutral vessels. 

The complaint is unjustified from the fact that representations were 
made to the British Government that the presence of war vessels in the 
vicinity of New York Harbor was offensive to this Government, and a 
similar complaint was made to the Japanese Government as to one of its 
cruisers in the vicinity of the port of Honolulu. In both cases the warships 
were withdrawn. 

It will be recalled that in 1863 the Department took the position that 
captures made by its vessels after hovering about neutral ports would not 
be regarded as valid. In the Franco-Prussian war President Grant issued a 
proclamation warning belligerent warships against hovering in the vicinity 
of American ports for purposes of observation or hostile acts. The same 
policy has been maintained in the present war, and in all of the recent 
proclamations of neutrality the President states that such practice by 
belligerent warships is ‘‘unfriendly and offensive.”’ 


(12) Great Britain and her Allies are allowed without protest to disregard 
American citizenship papers and passports. 

American citizenship papers have been disregarded in a comparatively 
few instances by Great Britain, but the same is true of all the belligerents. 
Bearers of American passports have been arrested in all the countries at 
war. In every case of apparent illegal arrest the United States Govern- 
ment has entered vigorous protests with request of release. The Depart- 
ment does not know of any cases except one or two, which are still under in- 
vestigation, in which naturalized Germans have not been released upon 
representations by this Government. There have, however, come to the 
Department's notice authentic cases in which American passports have 
been fraudulently obtained and used by certain German subjects. 

The Department of Justice has recently apprehended at least four persons 
of German nationality who, it is alleged, obtained American passporis 
under pretense of being American citizens, and for the purpose of returning 
to Germany without molestation by her enemies during the voyage. There 
are indications that a systematic plan had been devised to obtain American 
passports through fraud for the purpose of securing safe passage for German 
officers and reservists desiring to return to Germany. 

Such fraudulent use of passports by Germans themselves can have no 
other effect than to cast suspicion upon American passports in general. 
New regulations, however, requiring, among other things, the attaching of a 
photograph of the bearer to his passport, under the seal of the Department 
of State, and the vigilance of the Department of Justice, will doubtless 
prevent further misuse of American passports. 


(13) Change of policy in regard to loans to belligerents. 

War loans in this country were disapproved because inconsistent with 
the spirit of neutrality. There is a clearly defined difference between a 
war loan and the purchase of arms and ammunition. The policy of dis- 
approving of war loans affects all Governments alike, so that the disap- 
proval is not an unneutral act. The case is entirely different in the matter 
of arms and ammunition because prohibition of export not only might 
not, but, in this case, would not operate equally upon the nations at war. 
Then, too, the reason given for the disapproval of war loans is supported 





by other considerations which are absent in the case presented by the sale 
of arms and ammunition. The taking of money out of the United States 
during such a war as this might seriously embarrass the Government in 
case it needed to borrow money, and it might also seriously impair this 
nation’s ability to assist the neutral nations which, though not participants 
in the war, are compelled to bear a heavy burden on account of the war, 
and, again, a war loan, if offered for popular subscription im the United 
States, would be taken up chiefly by those who are in sympathy with the 
belligerent seeking the loan. 

The result would be that great numbers of the American people might 
become more earnest partisans, having material interest in the success of 
the belligerents whose bonds they hold. These purchasers would not be 
confined to a few, but would spread generally throughout the country, so 
that the people would be divided into groups of partisans, which would 
result in intense bitterness and might cause an undesirable, if not a serious 
situation. On the other hand. contracts for and sales of contraband are 
mere matters of trade. The manufacturer, unless peculiarly sentimental, 
would sell to one belligerent as readily as he would to another. No general 
spirit of partisanship is aroused—no sympathies excited. The whole 
transaction is merely a matter of business. 

This Government has not been advised that any general loans have been 
made by foreign Governments in this country since the President expressed 
his wish that loans of this character should not be made. 


(14) Submission to arrest of native-born Americans on neutral vessels and in 
British ports, and their imprisonment. 

The general charge as to the arrest of American-born citizens on board 
neutral vessels and in British ports, the ignoring of their passports, and 
their confinement in jails, requires evidence to support it. That there 
have been cases of injustice of this sort is unquestionably true, but Ameri- 
cans in Germany have suffered in this way as Americans have in Great 
Britain. This Government has considered that the majority of these cases 
resulted from overzealousness on the part of subordinate officials in both 
countries. Every case which has been brought to the attention of the 
Department of State has been properly investigated, and if the facts 
warranted, a demand for release has been made. 


(15) Indifference to confinement of non-combatanis in detcniion camps in 
England and France. 

As to the detention of non-combatants confined in concentration camps, 
all the belligerents, with perhaps the exception of Servia and Russia, have 
made similar complaints, and those for whem this Government is acting 
have asked investigations, which representatives of this Government have 
made impartially. Their reports have shown that the treatment of prison- 
ers is generally as good as pcssible under the conditions in all countries, and 
that there is no more reason to say that they are mistreated in one country 
than in another country, or that this Government has manifested an in- 
difference in the matter. As this Department's efforts at investigations 
seemed to develop bitterness between the countries, the Department on 
Nov. 20 sent a circular instruction to its representatives not to undertake 
further investigation of concentration camps. 

But at the special request of the German Government that Mr. Jackson, 
former American Minister at Bucharest, now attached to the American 
Embassy at Berlin, make an investigation of the prison camps in England, 
in addition to the investigations already made, the Department has con- 
sented to dispatch Mr. Jackson on this special mission. 

(16) Failure to prevent trans-shipment of British troops and war materials 
across the territory of the United States. 

The Department has had no specific case of the passage of convoys or 
troops across American territory brought to its notice. ‘There have been 
rumors to this effect but no actual facts have keen presented. The trans- 
shipment of reservists cf all belligerents who have requested the privilege 
has been permitted on condition that they travel as individuals and not as 
organized, uniformed or armed bodies. The German Embassy has advised 
the Department that it would not be likely to avail itsclf of the privilege, 
but Germany's ally, Austria-IIungary, did so. 

Only one case raising the question of the transit of war materials owned 
by a belligerent across United States territory has come to the Depart- 
ment’s notice. This was a request on the part of the Canadian Government 
for permission to ship equipment across Alaska te ghe sea. The request 
was refused. 


(17) Treatment and final internment of German steamship Geier and the 
collicr Locksun at Honolulu. 

The Geier entered Honolulu on Oct. 15 in an unseaworthy condition. 
The commanding officer reported the necessity of extensive repairs which 
would require an indefinite period for completion. The vessel was allowed 
the generous period of three weeks to Nov. 7 to make repairs and leave the 
port, or, failing to do so, to be interned. A Icnger period would have been 
contrary to international practice, which does not permit a vessel to remain 
for a long time in a neutral port for the purpose of repairing a generally 
run-down condition due to long sea service. Scon after the German 
cruiser arrived at Honolulu a Japanese cruiser appeared off the port and the 
commander of the Geier chose to intern the vessel rather than to depart 
from the harbor. 

Shortly after the Geier entered the port of Honolulu the steamer Locksun 
arrived. It was found that this vessel had delivered coal to the Geier en 
route and had accompanied her toward Hawaii. As she had thus consti- 
tuted herself a tender or collier to the Geier, she was accorded the same 
treatment and interned on Nov. 7. 

(18) Unfairness to Germany in rules relative to coaling of warships in Panama 
Canal Zone. 

By proclamation of Nov. 13 1914 certain special restrictions were placed 
on the coaling of warships or their tenders or colliers in the Canal Zone. 
These regulations were framed through the collaboration of the State, Navy 
and War Departments and without the slightest reference to favoritism 
to the belligerents. Before these regulations were proclaimed, war vessels 
could procure coal of the Panama Ry. in the Zone port, but no belligerent 
vessels are known to have done so. 

Under the proclamation fuel may be taken on by belligerent warships 
only with the consent of the canal authorities and in such amounts as will 
enable them to reach the nearest accessible neutral port; and the amount 
so taken on shall be deducted from the amount procurable in United States 
ports within three months thereafter. Now it is charged that the United 
States has shown partiality, because Great Britain and not Germany 
happens to have colonies in the near vicinity where British ships may 
coal, while Germany has no such coaling facilities. Thus it is intimated 
the United States should balance the inequalities of geographical position 
by refusal to allow any warships of belligerents to coal in the Canal until the 
war is over. As no German warship has sought to obtain coal in the 
Canal Zone the charge of discrimination rests upon a possibility which 
during several months of warfare has failed to materialize. 

(19) Failure to protest against the modifications of the Declaration of London 
by the British Government. 

The German Foreign Office presented to the diplomats in Berlin a 
memorandum dated Oct. 10, calling attention to violations of, and changes 
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in, the Declaration of London by the British Government, and inquiring 
as to the attitude of the United States toward such action on the part of the 
Allies. The substance of the memorandum was forthwith telegraphed te 
the Department on Oct. 22, and was replied to shortly thereafter to the 
effect that the United States had withdrawn its suggestion, made early in 
the war, that for the sake of uniformity, the Declaration of London should 
be adopted as a temporary code of naval warfare during the present war, 
owing to the unwillingness of the belligerents to accept the declaration 
without changes and modifications, and that thenceforth the United States 
would insist that the rights of the United States and its citizens in the war 
should be governed by the existing rules of international law. 

As this Government is not now interested in the adoption of the Declara- 
tion of London by the belligerents, the modifications by the belligerents in 
that code of naval warfare are of no concern to it except as they adversely 
affect the rights of the United States and those of its citizens as defined 
by international law. In so far as those rights have been infringed, the 
Department has made every effort to obtain redress for the losses sustained. 
(20) Generally unfriendly atlitude of Government toward Germany and Austria. 

If any American citizens, partisans of Germany and Austria-Hungary, 
feel that this Administration is acting in a way injurious to the cause of 
those countries, this feeling results from the fact that on the high seas the 
German and Austro-Hungarian naval power is thus far inferior to the 
British. It is the business of a belligerent operating on the high seas, not 
the duty of a neutral, to prevent contraband from reaching an enemy. 

Those in this country who sympathize with Germany and Austria- 
Hungary appear to assume that some obiigation rests upon this Govern- 
ment, in the performance of its neutral duty, to prevent all trade in contra- 
band, and thus to equalize the difference due to the relative naval strength 
of the belligerents. No such obligation exists; it would be an unneutral 
act, an act of partiality on the part of this Government, to adopt such a 
policy if the Executive had the power to do so. If Germany and Austria- 
Hungary cannot import contraband from this country it is not because cf 
that fact the duty of the United States to close its markets to the Allies. 
The markets of this country are open upon equal terms to all the world, to 
every nation, belligerent or neutral. 

The foregoing categorical replies to specific complaints is sufficient 
answer to the charge of unfriendliness to Germany and Austria-Hungary. 

I am, my dear Senator, very sincerely yours, 

W. J. BRYAN. 





ARRESTED DEVELOPMENT OF THE RAILROADS— 
GOVERNMENTAL OWNERSHIP. 

The question of Governmental ownership of the railroads 
was discussed at last Saturday’s luncheon of the Republican 
Club by B. F. Yoakum, Chairman of the Board of the St. Louis 
& San Francisco RR.; Prof. Edward Sherwood, head of the 
University of Pennsylvania; James Wesley Bryan, Repre- 





sentative from the State of Washington and Thomas F. Wood- | 


lock, formerly of the Wall Street Journal. Mr. Bryan was 
the only advocate among the four for Federal ownership. 
Mr. Yoakum in asserting his non-belief in Government owner- 
ship, declared that he does believe that “the Government must 
give material encouragement to railroad development.’ As 
to Government ownership, Mr. Yoakum ventured the pre- 
diction, that if the “show down” should come, the railroads 
will be more willing to sell at a fair valuation than those repre- 
senting the Government will be to buy. In suggesting a few 
reasons why the Government will not buy the railroads, Mr. 
Yoakum said: 

“The people will be slow to add 1,700,000 railroad employes, whose aggre- 
gate compensation is now twice as much as the total income of the Govern- 
ment, exclusive of postal receipts. 

“There would be a storm of opposition on the part of the people, who have 
fixed and old-fashioned notions about a large public debt. 

“Railroads now pay $143,000,000 taxes annually. The Government is 
not taxed on its property. In my opinion, the States and municipalities 
would not stand for being deprived of this income. 

“If the Government owned the railroads it would become the purchaser 
under normal conditions, of one-third of all the steel and iron products of 
the country, one-quarter of the timber products of the country, and would 
become one of the largest purchasers of coal and oil. 

“Then the Government would commence to fix prices for its own use, and 
it would automatically mean fixing the prices of the same products sold to 
the public. 

“This is the first time in our history when we are commencing to face a 
food scarcity. This is the first time that petitions have gone to Washington 
asking that the exportation of food stuff be discontinued. The countries 
at war are buying our provisions at an unprecedented rate, and it is plain 
that we are about to sell more than we have to spare. 

“Since railroad building ceased two years ago, our population has increased 
to a point where we have 3,000,000 more mouths to feed, without any addi- 
tional products to feed them with. Mi£illions of fertile but. unused acres 
should be made available to colonists for the immediate future. 
the products of these idle lands badly. The only way they can be opened 
for settlement and cultivation is through railroads yet to be built. It is 
not possible in any other way. 

“With 4,000,000 or 5,000,000 people in this country either starving or on 
half rations through lack of employment, something must be done to stop 
this growing distress. This big Government must afford opportunities for 
these people to become producing and self-sustaining citizens. The farm 
is the only place to accomplish this until the growth of the rural districts 
catches up with the cities in equalizing production to consumption. 

“T want to emphasize the close connection between the piling up of hundreds 
of thousands of unemployed in cities and the subject of opening farm lands 
through new railroad construction. 

“As I have already stated, there has been no new railroad construction fo; 
two years, whereas the average railroad building for the preceding thirty 
years was 6,000 miles a year. Under normal conditions there is an average 
of seven employes to the mile of operated railroad. Therefore the construc- 
tion of 6,000 miles of new railroads a year resulted in the employment of 
42,000 additional men a year as these new railroads were put in operation. 
Using the Government’s estimate of four and a half people to the family, 
these employes would support and educate, through their employment, 
190,000 additional people each year if normal conditions had continued. 
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“If cessation of railrodd construction continues through 1916, it will mean 
that in the four years’ stoppage from 1912 we will be behind in building 24,000 
miles of road. This arrested development means that we have failed to invest, 
at $30,000 a mile for construction of these lines, $720,000,000. It means 
that we have failed to make 24,000 freight cars at a cost of $240,000,000. 
Locomotive shops have been deprived of the business of making 5,000 ad- 
ditional locomotives at a cost of $80,000,000. Steel car builders are minus 
the construction of 4,000 passenger coaches at a cost of $48,000,000, to say 
nothing of the thousands of new homes and the multitude of new industries 
that would have been built. 

“To build new railroads bankers must be able to sell the securities. It is 
difficult to find investors for new railroad securities under existing conditions, 
which, however, are happily on the mend. Railroad builders who are to 
extend the lines into sparsely and undeveloped countries cannot undertake 
the construction without adequate money. Therefore, before this all im- 
portant work of new railroad building can be resumed, a method must be 
formed by which the Government, the bankers and the builders can co- 
operate. 

“While I do not believe in Government ownership, I do believe that the 
Government must give material encouragement in this necessary work, and 
that in so doing, the best possible solution of the great unemployment question 
will be found.” 

Congressman Bryan in advancing his views in favor of 


Governmental ownership, said in part: 

“T am a firm adherent of Government ownership. I do not believe that 
Federal ownership combined with leasing the roads to private capital is so 
good as Federal ownership and operation, although I think it better than 
regulation alone. 

“I base my belief in Federal ownership on three grounds—democracy, 
economy and efficiency. Our roads are valued at twenty billions of dollars 
and collect an annual revenue of three billions. They have doubled in value 
and will increase. Harriman did a great public service in going so far as he 
did to Harrimanize the roads of the country. 

“Now our tariff revenue is only 300 millions a year, and yet the collection 
of this is considered so great and important a task as necessarily to be arrogated 
to the Federal Government. But how about the three billions annually 
collected by the railroads? 

“The roads are so rich that railroad men are more powerful than czars, 
emperors or the Kaiser himself.” 





THE EMERGENCY MEASURES OF THE PHILADELPHIA 
CLEARING HOUSE ASSOCIATION. 


The various measures adopted in Philadelphia to meet the 
extraordinary conditions arising out of the European war, are 
recited in the report presented to the Philadelphia Clearing 
House Association by its Clearing House Committee at the 
annual meeting on the 11th inst. It appears that in Philadel- 
phia $11,530,000 of Clearing-House loan certificates were 
issued and $12,401,250 emergency currency taken out by 
members of the Clearing House, in addition there was $8,- 
000,000 subscribed to the $100,000,000 foreign exchange gold 
fund and $5,170,000 subscribed to the $135,000,000 cotton 
loan fund. 

The report says in part: 

“When owing to the outbreak of the war, it became necessary for banks in 
New York to go on a loan certificate basis, the banks of this Clearing House, 
in conjunction with those of other important cities, did likewise, 


The maximum amount of loan certificates issued was $11,530,000—the 
amount used $10,365,000. These were secured by bills receivable aggregating 





| $9,461,000, or 60% of the issue, and by bonds and securities of a value of 


$6,391,000, or 40% of the issue. The date of the first issue was August 3, 1914 
and the date of the last issue October 2, 1914. The date of the first cancella- 
tion was October 16, 1914. The date of the last cancellation, November 28, 
1914. 

In conjunction with the issue of Clearing House loan certificates, the banks 
of the country generally availed themselves of the privileges of the Aldrich- 
Vreeland Act and took out emergency currency, the total amount issued ac- 
cording to the reports of the Comptroller of the Currency was $369,558,000, of 
which the banks of the Philadelphia Currency Association issued $14,913,250. 
There was included in our Currency Association, all the National Banks located 
in Federal Reserve District No. 3. The amount of emergency currency taken 
out by members of our own Clearing House Association aggregated $12,401,250. 

Those outside our Clearing House in our district—$2,512,000. All the 
emergency currency issued to the banks of our own Clearing House has now 
been retired except $327,500. 

Your committee feels that there is great cause for congratulations that the 
banks of Philadelphia came through this trying ordeal so creditably. There 
never was a moment when there was the slightest question in the minds of the 
committee as to the solvency of every institution a member of this association 
and their full ability to handle their business in a satisfactory manner not 
only for their depositors and customers but their stockholders as well. 

The war in Europe almost completely cut off the export business of our 
country. This resulted in an utter demoralization of the foreign exchange 
market. Many of our great corporations and business houses, as well as 
financial institutions had heavy commitments abroad which had to be met, if 
out integrity and credit was to be maintained by remittance of exchange or 
shipments of gold. Exchange on London and Europe generally rose to a pro- 
hibitive figure. In order to relieve this burdensome situation, the Secretary 
of the Treasury issued a call for the banks of the country to raise $100,000,000 
in gold, to be placed in the hands of a Gold Fund Committee. The banks of 
Philadelphia were asked to subscribe $8,000,000 to this fund, and the Clearing 
House Committee was requested to secure this amount. Notwithstanding 
the situation was critical, the banks and trust companies patriotically re- 
sponded and the amount was promptly subscribed. The announcement of 
the raising of this fund instantly relieved the great strain upon the foreign 
exchange situation and but $2,000,000 of our proportion of the fund was 
called for. 

The war likewise seriously affected the export of cotton, which has always 
been an important factor in the settlement of our trade balances. This created 
@ serious situation in the cotton States and also cut off a great measure or 





relief in the furnishing of exchange on Europe. On November 11 the Secre « 
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tary of the Treasury requested the banks to raise a cotton loan fund of approx- 
imately $135,000,000, and requested the chairman of your committee to secure 
subscriptions from the financial institutions in Philadelphia toward this fund: 
The following committee from the Clearing House was appointed to take the 
matter in charge, viz: 

L. L. Rue, chairman; Joseph Moore, Jr., Effingham B. Morris, E. F- 
Shanbacker, C. 8. W. Packard, J. R. McAllister, Joseph Wayne, Jr., William 
T. Elliott, Howard W. Lewis, Charles S. Calwell. 

The banks and trust companies of Philadelphia, not only members of this 
Association, but those outside, united in this movement and subscribed $5,170,- 
000 to this fund. While no call has yet been made against this fund, never- 
theless the announcement of its completion stimulated the export and pur- 
chase of cotton and the desired object was largely accomplished. Because of 
the relief thus afforded, it is uncertain as yet how much the cotton growers of 
the South will avail themselves of the assistance afforded by this fund. 





STUYVESANT FISH ON LABOR CONDITIONS 


In response to ex-Judge Gary’s efforts seeking the co-opera- 
tion of those in a position to relieve the conditions of the un- 
employed by undertaking work which had been deferred- until 
more propitious times. Stuyvesant Fish, one of those addresed 
by Mr. Gary, tells his reasons for withholding his help in the 
movement, in the following letter written under date of the 
14th inst. 


My Dear Judge Gary: The mail brings me your letter to employers. 

In this city as an officer of a corporation which owns a good deal of rea] 
estate, I would gladly spend large sums in the improvementiof said realestate 
if it were possible to do so with real promise of a fair reward upon the capital 
called for. In respect to one city block of which we own seven-eighths» 
including all four corners, we have had during the last four or five years 
various plans for improvement. These have included the erection of buildings» 
such as business blocks, a theatre, warehouses, tenements, &c. We have 
invariably found that the game was not worth the candle. Meanwhile taxeg 
on our land have increased, the cost of building material has varied up and 
down, but labor cost has advanced steadily. This has been not so much 
perhaps in the wages of a man for one day’s work, but in respect to the 
efficiency, hours, and conditions of labor. Moreover, the city, through some 
half dozen bureaus, has been constantly putting an increased burden upon 
the land-owner. And doing it in a manner most expensive to the owner 
aforesaid. 

Of late years we have also been confronted with a Federal corporation tax, 
and last year with a further Federal tax upon incomes of individuals. Of 
this tax, as you may be aware, 44 per cent. has been taken from this one 
State, New York, and by far the larger part of that from the City of New 
York. With every disposition to help I am not only individually but as 
representing the corporation utterly unable to do anything in the direction 
you point out. 

To be entirely candid I think the time has come when labor should take up 
some of the burden which has during the past generation been so persistently 
put on capital. In order to show you that this is not with me a new idea I 
beg to inclose a printed statement which I prepared when called before the 
Federal Industrial Commission in 1900. The commission subjected me to 
an oral examination which will be found in Volume IV. of their report. I 
failed to find in it any allusion to the point made in my printed statement 
that a slight reduction in wages would have been more beneficial to the labor 
employed in the shops of the Illinois Central than what did happen under the 
conditions forced upon the railroad by the Labor Trust. 

If the cost of living is to be reduced it must be through the stopping of the 
lawful extravagance in Federal, State, and municipal government. And by 
concessions on the part of both labor and capital whch shall have some mutual 
degree of mutuality for the common good. Very truly. 

STUYVESANT FISH. 





ORDER IN TAP LINE CASES. 

The Interstate Commerce Commission has issued a third 
supplemental order in the tap line cases, which provides that 
the maximum allowances or divisions of the through rates fixed 
in the commission’s order of July 29, 1914, shall apply to the 
tap lines which were dismissed as parties to this proceeding 
prior to July 29, 1914. Allowances or divisions in conformity 
therewith may be paid to such tap lines by their respective 
trunk line connections on shipments moving between May 1, 
1912, and the effective dates of the orders respectively dis- 
missing the tap lines from the effect of orders entered prior 
thereto. The order also modifies that of July 29, 1914, so as 
to permit trunk lines tomake settlement with tap lines named 
therein, as well as those previously dismissed as parties, on the 
basis of allowances therein prescribed as maxima. Trunk 
lines party to the case are required to file with the commission 
copies of their tariffs, showing divisions with each of their tap 
line connections. Tap lines are required to file their distance 
tariffs or tables of distances from all shipping points to the junc- 
tion with the connecting carriers. 








FEDERAL RESERVE MATTERS. 


The Federal Reserve Board issued new regulations on 
the 15th inst., affecting time deposits and savings accounts. 
Earlier definitions of these items were made public under 
date of Nov. 11, and were published on page 1493 of our is- 
sue of Nov. 21. In announcing the new regulations the Board 
says: 

TIME DEPOSITS AND SAVINGS ACCOUNTS. 

The Federal Reserve Board deems it advisable to amplify its regulations 

relating to time deposits and savings accounts issued Nov. 11 1914, and to 


define under the following headings those deposits against which the 
Federal Reserve Act requires a reserve of only 5% to be maintained: 








1. Time deposits, open accounts. 

2. Savings accounts. 

3. Certificates of deposit. 

It was clearly not the intention of the Act to permit a reduction of reserve 
to 5% upon deposits which may ordinarily be checked upon, but in respect 
to which a bank, by a blanket provision in its by-laws, may at any time 
require a withdrawal notice of not less than 30 days to be given. The re- 
duction of the reserve to be carried against time deposits is intended to 
apply only to deposits under written agreement not to be withdrawn within 
30 days from the date as of which the reserve calculation is made. There- 
fore, on the date of calculating reserve, under the definitions contained in 
the accompanying regulation, no deposit may be deemed a lime deposit, 
whether on open account or on certificate— 

(a) If it is payable within 30 days, because of the approaching end of the 
specified period for which it was deposited or because of receipt of notice 
of the date on which withdrawal will be made: 

(b) If it may be withdrawn by check within 30 days, although the bank 
may have the right,by written contract or otherwise, to require a with- 
drawal notice of not less than 30 days. 

Nor may any certificate of deposit be considered a time certificate if any 
part of the amount represented by it is subject to check or may be with- 
drawn without the presentation of the certificate for proper indorsement. 

While savings accounts may at any time, by the action of the bank be 
converted into time deposits, they are, nevertheless, ordinarily withdraw- 
able on demand. In the absence of any statutory limitation upon the 
sum which may be received by a bank from any one individual as a savings 
account, the Board has no authority, for the purpose of calculating reserves, 
to impose any such limitation, but it feels strongly that in the interest of 
both the member banks and the Federal reserve system, the broad pro- 
visions of the Act in respect of time deposits, savings accounts and certifi- 
cates of deposit, should not be made the means of any large genera 
reduction of reserves by a transfer to those forms of deposits which are in 
the substance demand deposits; and it is the purpose of the Board to 
countenance or permit a reduction of reserves to 5% only on deposits which 
are, in fact as well as in form, entitled to such reduction within the spirit 
of the Act. 

Banks carrying savings accounts must record them in separate ledgers 
which do not contain ordinary checking accounts or otheritems. Open-time 
accounts and time certificates of deposit should also be carried in separate 
ledgers, but if carried in the same ledger with current checking accounts 
they must be grouped together so as to be readily distinguished from the 
latter. 

The Board desires to make it clear that the Act requires the full reserve, 
at the rate prescribed for demand deposits, to be carried, against all sav- 
ings accounts and all time deposits whether on open account or certificate, 
which are subject to check or which the bank has been notified are to be 
withdrawn within 30 days. 

H. PARKER WILLIS, 
Secretary. 


The regulations accompanying the above are as follows: 
Section 19 of the Federal Reserve Act provides, in part, as follows: 
‘“‘Demand deposits, within the meaning of this Act, shall comprise all 
deposits payable within 30 days, and time deposits shall comprise all de- 
posits payable after 30 days, and all savings accounts and certificates of 
deposit which are subject to not less than 30 days’ notice before payment."’ 
Time Deposits, Cpen Accounts. 

The term ‘time deposits, open accounts,"’ shall be held to include all 
accounts not evidenced by certificates of deposit or savings pass books in 
respect to which a written contract is entered into with the depositor at 
the time the deposit is made that neither the whole nor any part of such 
deposit may be withdrawn by check or otherwise except on a given date or 
on written notice given by the depositor a certain specified number of days 
in advance, in no case less than 30 days. 

Savings Accounts. 

The term ‘‘savings accounts’’ shall be held to include those accounts of 
the bank in respect to which, by its printed regulations, accepted by the 
depositor at the time the account is opened— 

(a) The pass book, certificate or other similar form of receipt must be 
presented to the bank whenever a deposit or withdrawal is made, and 

(b) The depositor may at any time be required by the bank to give notice 
of an intended withdrawal not less than 30 days before a withdrawai is made. 

Time Certificates of Deposit. 

A ‘‘time certificate of deposit’’ is defined as an instrument evidencing the 
deposit with a bank, either with or without interest, of a certain sum speci- 
fied on the face of the certificate, payable in whole or in part to the depos- 
itor or on his order : 

(a) On a certain date, specified on the certificate, not less than 30 days 
after the date of the deposit, or 

(b) After the lapse of a certain specified time subsequent to the date of 
the certificate, in no case less than 30 days, or 

(c) Upon written notice given a certain specified number of days, not less 
than 30 days before the date of repayment, and 

(d) In all cases only upon presentation of the certificate at each with- 
drawal for proper indorsement or surrender. 

H. PARKER WILLIS, CHARLES 8. HAMLIN, 

Secretary. Gevernor. 


CHARLES 8. HAMLIN, 
Governor. 





The discount rates of the Chicago, Kansas City, San Fran- 
cisco and Philadelphia Federal Reserve banks on paper 
maturing in sixty days or less has been reduced to 4%; this 
rate was adopted by the Atlanta Federal Reserve Bank last 
week. On paper maturing over sixty days to ninety days, 
inclusive, the rate in the case of Chicago, Philadelphia, San 
Francisco, Kansas City and Atlanta is 444%; the Atlanta 
rate on longer maturities is 444%; the Philadelphia and 
Chicago rate 5%, the Kansas City rate 544% and the San 
Francisco rate 6%. The Reserve Bank of Richmond, 
whose rates had been 44%% for maturities of thirty days 
and less, 5% for maturities of over thirty days to sixty 
days, inclusive, 514% for longer maturities, has adopted a 
414% rate on paper maturing in sixty days and less and5% 
for longer time paper. 


The meeting in Washington of the Governors of the 
Federal Reserve banks and the Federal Reserve Board ad- 
journed on the 23rd. 


Many questions were considered, 














JAN. 30 1915.] 


THE CHRONICLE 


363 











involving the operation of the Federal Reserve banks, in- 
cluding settlements between Federal Reserve banks, bonding 
of employees, time deposits, eligible paper, revenue war- 
rants, acceptances, reports of member banks and clearing 
of checks. No decision, it is reported, was reached as to any 
of these subjects, an exchange of views having been the pri- 
mary purpose of the meeting. 


The Federal Reserve agents of the various Reserve banks 
have been invited to confer with the Board in Washington on 
Monday next, Feb. 1. The conference will cover a wide 
range of subjects, including many questions raised by the 
agents as a result of the practical working of the Federal 
Reserve bank system. 


The Federal Reserve Bank of Cleveland has made its 
first important investment in the purchase of $500,000 of New 
York City warrants. 


Four State banking institutions in Texas, according to the 
Dallas ‘“‘News,’’ have become members of the Federal Re- 
serve Bank of Dallas; they are the First State Bank of Dallas, 
the State Bank of Pittsburgh, the First State Bank of Bon- 
ham, and the Citizens’ State Bank of Memphis. 


State Bank Commissioner of Pennsylvania William H. 
Smith in his annual report to Gov. Tener on the 15th inst. 
has the following to say concerning the State banks and the 
Federal Reserve system: 


The year just closed has been of interest by reason of the amendment to 
the National laws on banking and the creation of the regional reserve banks. 
Two thoughts in relation thereto have been of paramount interest —the 
first being as to whether it would be advantageous to our banks and trust 
companies to be associated as members of this system, the other as to their 
legal right, under the laws of Pennsylvania, to become members if ad- 
vantages to their respective corporations would thereby result. 

In the last annual report of our Department mention was made of the 
fact that there might be some reason to make recommendations to the 
Legislature in this regard. The regional banks have opened and have been 
running along for three months, but there does not appear to be any desire, 
so far as we are advised, by any institution chartered by this Common- 
wealth to join this system. It is our conclusion, after casual observation, 
that the officers and directors who may have taken this matter into con- 
sideration have finally decided that any advantages offered by the new 
Federal Act are more than offset by the privileges which they now enjoy 
by their State charters. In fact, from information received, there appears 
to have been but one State bank which made application for membership 
and this has recently been withdrawn. There is nothing, therefore, for 
the Department to consider or advise upon or to refer to the Attorney 
General for a legal opinion as to the right of a bank or trust company in 
this State to accept membership in this national system. 

One bank, under our supervision, surrendered its charter and became a 
national organization. 


Edmund D. Hulbert, Vice-President of the Merchants’ 
Loan & Trust Company of Chicago, speaking on the Federal 
Reserve Act in an address before the Union League Club of 
Chicago on the 23rd inst. declared that as soon as the European- 
disturbances are settled the Reserve Bank will jeopardize 
London’s position as the banking power of the world. In part 


Mr. Hulbert’s concerning the new system were as follows: 

“The United States originally went into the banking business for the same 
reason that President Wilson wants to go into the shipping business now, 
because private capital refused to do what was needed. The intolerable 
feature of the national bank system was that every so often the machinery 
broke down, and the man who required large credit felt as if he was living 
over a volcano.” 

‘“‘We have been on thin ice so long it is hard to realize we are now on solid 
ground. It is true that under the present act reserve banks can deal in a 
limited way in commercial paper and so can go into the open market, but this 
was done to assist in keeping down interest rates in case of possible bank 
combinations. The banks can earn dividends, however, by handling foreign 
bills, not now, but when the war is over. Then there will be an unlimited 
field for safe investment. London realizes this and knows that its position 
as the world’s banker may be jeopardized by the federal reserve system. 





THE INVESTIGATION INTO THE ROCKEFELLER AND 
OTHER FOUNDATIONS. 

John D. Rockefeller Jr. was the principal witness this 
week before the Federal Commission on Industrial Rela- 
tions, which is conducting an investigation in this city into 
the workings of the Rockefeller and other foundations. 
Young Mr. Rockefeller was on the stand the first three days 
of the week, and in addition to supplying the Commission 
with two detailed statements, one embodying the answers 
to a preliminary list of questions dealing with the organi- 
zation, purposes and methods of the Rockefeller Founda- 
tion, and the other bearing more specifically on the troubles 
of the Colorado Fuel & Iron Co., and his attitude toward 
labor, Mr. Rockefeller submitted to considerable question- 
ing at the hands of the Commission. We append his state- 
ment setting out his position with respect to labor organi- 





zations, his views as to the extent of the responsibility of 


directors and stockholders, &e.: 
New York, Jan. 25. 

The Commission has asked my views as to what extent the stockholders 
and directors of a corporation are responsible for the labor conditions which 
exist in it and for the social conditions which are produced; how generally 
and in what manner such responsibilities are assumed by stockholders and 
directors; and in actual practice how, and upon what general basis, the labor 
policies of large corporations are determined. 

The responsibility of stockholders is practically limited to the election 
of directors. They have no power to elect officers, to employ labor, to 
make contracts or to intervene directly in the management of the business. 
A large stockholder, however, is able to exercise considerable moral influence 
over the directors and officers and is responsible for exercising that in- 
fluence properly. 

The directors are responsible for the general conduct of the business; they 
have the power to elect officers and to determine the policies of the business. 
All large business has to be organized. The responsibility has to be divided 
and vested in various officers, and the officers have to be given powers 
commensurate with their responsibilities. These responsibilities are in 
general divided in such a way that the directors attend principally to the 
financial affairs of the corporation, leaving the actual conduct of operations 
to the officers. 

Labor conditions, so far as they are within the control of a corporation, 
are matters for which the officers of the corporation are primarily respon- 
sible and with which they, by reason of their experience and their first-hand 
acquaintance with the facts, are best qualified to deal. 

Labor policies are initiated and determined by the officers, whose effi- 
ciecny is largely measured by the harmony and good-will which they are 
able to maintain between the company and its employees. It is not cus- 
tomary to submit labor policies to a board of directors for action. Confer- 
ence regarding them is often had with the directors or executive committee 
at the instance of the officers and suggestions are made to the latter by both 
these bodies. A business to be successful must not only provide to labor 
remunerative employment under proper working conditions, but it must 
also render useful service to the community and earn a fair return on the 
money invested. The adoption of any policy toward labor, however 
favorable it may seem, which results in the bankruptcy of the corporation 
and the discontinuance of its work, is as injurious to labor which is thrown 
out of employment as it is to the public which loses the services of the enter- 
prise, and to the stockholders whose capital is impaired. 

Social conditions surrounding an industry depend upon many factors 
other than labor conditions. The responsibility of a corporation located 
in a thickly-settled and highly-organized community depends upon the 
relative importance of the corporation to the other factors in the com- 
munity. Wheres the activities of a corporation are carried on in new and 
undeveloped sections of the country, social conditions are largely influenced 
by the attitude of the corporation and its officers, and the corporation is 
required to provide for many things which in a more settled community 
would be taken care of by the community as a whole. 

Since these questions have a special significance, in so far as I am con- 
cerned, because of events in Colorado, I feel that I owe it to the Commission 
to make a statement in reference thereto which will help to further answer 
the questions asked. 

Any one who has followed the controversy which has arisen out of the 
Colorado situation will have observed that no effort has been spared to 
make it appear that I have attempted to exercise a kind of absolutism over 
the coal industry in Colorado, and particularly that I have sought to dictate 
a policy of non-recognition of unions. An attitude toward industry and 
toward labor such as is here implied is so abhorrent to me personally and 
so contrary to the spirit of my whole purpose and training that I cannot 
allow these allegations to pass unnoticed without at least outlining my re- 
sponsibilities as I have viewed them and my obligations as I have sought 
to discharge them. 

While it has been said that I have exercised an absolute authority ia 
dictating to the management of the Colorado Fuel & Iron Co., it has also 
been said that I have been too indifferent, and that as a director I should 
have exercised more authority. Clearly, both cannot be true. 

What are the facts? 

First, with reference to my attitude toward labor unions: I believe it 
to be just as proper and advantageous for labor to associate itself into 
organized groups for the advancement of its legitimate interests as for 
capital to combine for the same object. Such associations of labor manifest 
themselves in promoting collective bargaining in an effort to secure better 
working and living conditions, in providing machinery whereby grievances 
may easily and without prejudice to the individual be taken up with the 
management. Sometimes they provide benefit features, sometimes they 
seek to increase wages, but whatever their specific purpose, so long as it is 
to promote the well-being of the employees, having always due regard for 
the just interests of the employer and the public, leaving every worker 
free to associate himself with such groups or to work independently, as he 
may choose, I favor them most heartily. 

Combinations of capital are sometimes conducted in an unworthy man- 
ner, contrary to law and in disregard of the interest both of labor and the 
public. Such combinations cannot be too strongly condemned nor too 
vigorously dealt with. Although combinations of this kind are the excep- 
tion, such publicity is generally given to their unsocial acts that all combina- 
tions of capital, however rightly managed or broadly beneficent, are 
thereby brought under suspicion. 

Likewise, it sometimes happens that combinations of labor are conducted 
without just regard for the rights of the employer or the public, and methods 
and practices adopted which, because unworthy or unlawful, are deserving 
of public censure.- Such organizations of labor bring discredit and suspicion 
upon other organizations which are legitimate and useful, just as is the case 
with improper combinations of capital, and they should be similarly dealt 
with. I should be the last, however, to allow the occasional failure in the 
working of the principle of the organization of labor to prejudice me against 
the principle itself, for in that principle I strongly believe. 

In the further development of the organization of labor and of large 
business, the public interest, as well as the interest of labor and capital 
alike, will, it seems to me, be best advanced by whatever stimulates every 
man to do the best work of which he is capable; by a fuller recognition of 
the common interest of employers and employed, and by an earnest effort 
to dispel distrust and hatred and to promote good-will. 

As respects the question of the recognition or non-recognition of labor 
unions in Colorado, my attitude has been in conformity with the views I 
have expressed relative to the responsibilities of stockholders, directors and 
managers. The hiring and discharging of men and the framing of agree- 
ments as respects the same are functions which I have regarded as rightfully 
belonging to the management, and not to the stockholders or directors. 
The Colorado Fuel & Iron Co. has been managed on this principle. Th 


decision of the officers with respect to the recognition of the union was 
reached without any consultation or communication with me, and I had 
no knowledge of their decision until after the strike had been declared. 
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The correspondence between myself and the officers of the Colorado Fuel 
& Iron Co. during the strike has been produced before this Commission 
and is now public. If one thing more than another is shown by the letters 
exchanged, it is that, as respects conditions of employment and the interest 
of the company’s employees, I have sought to inform myself and have not 
hesitated to make suggestions looking toward more adequate representation 
on the part of the employees and participation by them in the determining 
of matters pertaining to their working conditions. It is not less apparent, 
however, that I have studiously avoided anything that might afford ground, 
either to the employees, the management or the public, for the belief that 
in any particular I was seeking to dictate a policy or to arbitrarily control 
any situation. 

The only coal property in Colorado in which we are in any way interested 
is the Colorado Fuel & Iron Co. In addition to this company there are 
many other coal-mining companies in that State, in none of which either we 
or the Colorado Fuel & Iron Co. have any interest whatsoever, and a large 
number of these companies were involved in the strike. For me to have 
attempted to dictate a policy or control the situation would have meant 
an assumption of authority far beyond what the investment which I repre- 
sent in the Colorado Fuel & Iron Co. would have justified, and, if tolerated 
by the management of that company, would have been resented by the other 
companies involved in the dispute. 

Since we first acquired an interest in the Colorado Fuel & Iron Co., in 
1902, the company has paid out in wages to its employees over $92,000,000. 
During the same period we have received dividends amounting to $371,000 
on our investment in the company’s capital stock. Therefore, our stock 
interest in the Colorado Fuel & Iron Co. has yielded a return of about two- 
thirds of 1% per annum on an actual cash investment of about $6,000,000. 
It should be stated that we hold, in addition to the stocks above mentioned, 
a block of bonds, but that our entire investment in the stocks and bonds 
of the Colorado Fuel & Iron Co. has yielded during a period of twelve years 
not more than3%% perannum. Yet during that time, instead of exploit- 
ing the industry, as has been frequently stated, we have supported a policy 
of development by devoting surplus earnings to improvements, thereby 
increasing employment, and generally extending the business, rather than 
paying dividends. 

In testifying last year before the Congressional Committee which in- 
vestigated the Colorado strike, Mr. James Dalrymple, Coal Mine Inspector 
of the State of Colorado, said: 

“TI believe it fair to give credit to those operators who have co-operated 
with this department in making improvements recommended beyond the 
requirements of the present mining law. In acknowledging the concessions 
made by them, it must be further added that there is no authority embodied 
in the law by which these conceded improvements could have been enforced, 
no matter how essential they were to protect the life and health of the em- 
ployees. The Colorado Fuel & Iron Co. ranks first in making improve- 
ments not compulsory or demanded by the law; it complied cheerfully with 
most of our recommendations.”’ 

Doubtless mistakes have been made and conditions are still imperfect. 
I have no desire to defend any conditions that are justly subject to criticism; 
I only ask that the responsibility for them be apportioned fairly. The 
problem now is for all concerned to develop increasingly good-will and to 
improve conditions as far as may be possible. To that end my thoughts 
and activities have for some time been devoted. 

As to the strike itself, its many distressing features have given me the 
deepest concern. I frankly confess that I felt there was something funda- 
mentally wrong in a condition of affairs which rendered possible the loss 
of human lives, engendered hatred and bitterness, and brought suffering 
and privation upon hundreds of human beings. Without seeking to appor- 
tion blame, I determined that in so far as lay within my power I would seek 
means of avoiding the possibility of similar conflicts arising elsewhere, or 
in the sameindustry in thefuture. It wasin this way that I came to recom- 
mend to my colleagues in the Rockefeller Foundation the instituting of a 
series of studies into the fundamental problems arising out of industrial 
relations, which resulted in securing the services of Mr. Mackenzie King, 
former Minister of Labor of Canada, to direct the studies. 

The correspondence will show that, in addition to having taken steps as 
early as the beginning of June last to secure Mr. King’s services, I also 
sought and obtained advice with respect to machinery for the prevention 
and adjustment of industrial differences, to which I invited the considera- 
tion of the officers of the Colorado Fuel & Iron Co. In early August I 
wrote the President of the company, forwarding, with my indorsement, a 
letter from Mr. King, written in answer to my request, outlining a plan 
previously discussed to establish: 

“‘A board on which both employers and employees are represented, and 
before which, at stated intervals, questions affecting conditions of employ- 
ment can be discussed and grievances examined."’ 

In reply to this communication the President of the company indicated 
that measures of the kind I had suggested were in contemplation, but that 
their adoption while the strike was on would only serve to embarrass their 
successful introduction. He further indicated that, when the strike was 
terminated, steps would be taken immediately to secure to the employees 
of the company a more direct representation of their views as regards griev- 
ances and conditions affecting their employment. 

The strike was called off Dec. 10 1914. On Dec. 16 Mr. David Griffiths, 
formerly State Coal Mine Inspector of Colorado, was appointed an inter- 
mediary between the company and its employees, respecting matters of 
mutual interest. 

On Jan. 5 a notice was posted at all the company's mines inviting the em- 
ployees at each of the mines to assemble in mass meeting to select by ballot 
one representative to every 250 employees in each camp, to represent the 
men at a joint meeting of themselves and the executive officers of the com- 
pany in Denver, “‘for the purpose of discussing matters of mutual concern 
and of considering means of more effective co-operation in maintaining 
fair and friendly relations.”’ 

In the published notice of these meetings it was stipulated that in order 
that the men might feel the greatest freedom in making their selection, they 
should choose their own Chairman and neither superintendents nor pit bosses 
should attend. 

The notice added: ‘‘The person selected to attend the Denver conference 
shall be the duly accredited representative of the employees, not only at 
the first joint meeting, but at all subsequent joint meetings, and in all mat- 
ters of co-operation between the company and its employees, until the em- 
ployees in like meeting shall designate some other person to represent them. 











It is, therefore, highly important that the employees choose with the | 


utmost care the one of their number in whom they have most confidence."’ 

I have received, from the President of the company a telegram informing 
me that this joint conference was held at Denver on the 19th inst., that 
the meeting had proved most satisfactory to all concerned, and that its 
spirit had convinced the managmeent that it would lead to more active 
co-operation between the company and its employees in the future. 

Thus it will be seen that the company has already taken steps to initiate 
a plan of representation of its employees. It is my hope and belief that 
from this will develop some permanent machinery which will insure to the 
employees of the company, through representatives of their own selection, 


quick and easy access to the officers, with reference to any grievances, real 
or assumed, or with reference to wages or other conditions of employment. 

In the improvement of industrial conditions in the State of Colorado, 
which all hope for, I am sure that the friendly co-operation of the Commis- 
sion, of which Mr. Seth Low 1s Chairman, recently appointed by the 
President of the United States, will be of assistance to all the mining 
companies of the State. Shortly after this Commission was appointed, 
and following conferences had at his invitation, I wrote Mr. Low on 
Dec. 30 asking him to assure the President of my desire and purpose to 
co-operate with the Commission which he had appointed. 

In conclusion, Mr. Chairman, quite apart from any particular situation, 
may I express in utter frankness the views which as an individual and a 
citizen I hold toward the problems into which your Commission has been 
appointed to inquire? TI believe that the ultimate object of all activities in 
a republic should be the development of the manhood of its citizens; that 
such manhood can be developed to the fullest degree only under conditions 
of freedom for the individual, and that industrial enterprises can and 
should be conducted in accordance with these principles. I believe that a 
prime consideration in the carrying on of industry should be the well-being 
of the men and women engaged in it, and that the soundest industrial 
policy is that which has constantly in mind the welfare of the employees as 
well as the making of profits, and which, when the necessity arises, sub- 
ordinates profits to welfare. 

In order to live, the wage-earner must sell his labor from day to day. 
Unless he can do this, the earnings from that day’s labor are gone forever. 
Capital can defer its returns temporarily in the expectation of future 
profits, but labor cannot. If, therefore, fair wages and reasonable living 
conditions cannot otherwise be provided, dividends must be deferred, or 
the industry abandoned. I believe that a corporation should be deemed 
to consist of its stockholders, directors, officers and employees; that the 
real interests of all are one, and that neither labor nor capital can perman- 
ently prosper unless the just rights of both are conserved. 

I further believe that, in matters pertaining to industrial relations, the 
public, quite as much as the parties engaged in industry, is entitled to 
confidence and consideration. Industrial relations are essentially human 
relations, and human relations should be not less the concern of the State 
as a whole than of individuals engaged in industry. My appreciation of the 
conditions surrounding wage-earners and my sympathy with every endeavor 
to better these conditions are as strong as those of any man. _ I believe it to 
be the duty of every citizen to do all within his power to improve the con- 
ditions under which men work and live. I believe that that man renders 
the greatest social service who so co-operates in the organization of industry 
as to afford to the largest number of men the greatest opportunity for self- 
development, and the enjoyment by every man of those benefits which his 
own work adds to the wealth of civilization. 

If, with the responsibilities I have and the opportunities given me, I am 
able to contribute toward promoting the well-being of my fellow-men, 
through the lessening of injustice, and the alleviation of human suffering, I 
shall feel that it has been possible to realize the highest purpose of my life. 


In the list of questions answered by Mr. Rockefeller the 
following concerning the purpose and plans of the Founda- 
tion appears: 


PURPOSE AND PLANS. 
Question No. 18.—What were the fundamental reasons and purposes 


which led to the consolidation and incorporation of the various Rockefeller 
benefactions? 


Answer.—There has been no consolidation of the various Rockefeller 
benefactions. 


Question No. 19.—Please outline briefly the work which is now being 
carried on by the subsidiary departments or organizations which make up 
the Foundation, and indicate as far as possible their general plans. 

Answer.—As previously stated, the major part of the work of the Foun- 
dation consists in contributions to other agencies carrying on various 
philanthropic activities. The work and plans of the International Health 
Commission and of the Industrial Relations Investigation are described in 
answer to previous questions. The former is now carrying on work in the 
British West Indies, Central America, Egypt, Ceylon, the Malay States 
and the Philippines. 

Question No. 20.—What were the facts, reasons and considerations which 
led to the establishment of the Industrial Relations Division of the Foun- 
dation? 

Answer.—For several years past Mr. John D. Rockefeller and his ad- 
visers have had under consideration the establishment of an organization for 
social and economic research. Upon the establishment of the Rockefeller 
Foundation, one of the first matters which it considered was the possibility 
of the organization of such an institution, and a committee of leading econo- 
mists and business men was created to consider whether such an organiza- 
tion could wisely and profitably be established. This is referred to in the 
testimony of Mr. John D. Rockefeller Jr., given April 6 1914 before the 
Sub-Committee of the Committee on Mines and Mining of the House of 
Representatives (see page 2892 of their printed testimony). 

While the general subject of economic research was under consideration, 
the industrial disturbances in Colorado impressed the President of the 
Foundation with the great need and public importance of finding an effec 
tive means of preventing such conflicts and caused him to urge a far” 
reaching study of industrial relations as the most important immediate in- 
quiry to which the Foundation could direct attention. In view of the 
passion aroused in Colorado and the many divergent interests involved 
there, it was felt that the Foundation itself should not interfere in that 
situation, but that it was of the utmost consequence that the root causes 
of that and similar disturbances should be ascertained. and, if possible, 
removed, not only in Colorado but elsewhere. 

The Rockefeller Foundation is, moreover, a large owner of corporate 
securities, and in that capacity is itself directly concerned in maintaining 
harmonious relations between the companies in which it is interested and 
their employees. It was, therefore, felt that if the Foundation could work 
out, on a basis compatible with sound economics, a substantial improve- 
ment in the relations between capital and labor, it would not only dis- 
charge its obligation as indirectly a large employer of labor, but would also 
perform for the general public a greater social service than it could render 
along usual philanthropic lines. Realizing that the success of such an 
endeavor would depend almost entirely upon the character and experience 
of the person conducting the work, it examined the field to see whether a 
suitable person could be found. In this connection its attention was 
directed to Mr. King, and the officers determined that, in view of his 
broad experience and high character, if his services could be secured, they 
would recommend that the Foundation undertake a study of this subject. 


During the oral questioning of Mr. Rockefeller on Monday 
he stated that his father’s total cash investment in the stock 
and bonds of the Colorado Fuel & Iron Co. has been to date 
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$24,109,818; this investment at the present market value of 
the securities, he added, is worth $19,200,189; “in other 
words,”’ he continued, “‘my father would be $4,909,629 better 
off if he had put his money in a savings bank, so far as the 
present value of these securities is concerned, as related to 


the money originally put in.” Mr. Rockefeller stated that 
the extent of his father’s holdings amounted to 40%. As to 
whether this represented absolute control, Mr. Rockefeller 
answered: ‘“‘Not stock control. It is not absolute control. 
Absolute control would be 51%. What the potential con- 
trol may be you may judge. I presume if the stockholders 
and directors were convinced of the wisdom of a certain 
policy, the fact that we favored it would not make it more 
difficult to get it adopted.” During his examination Mr. 
Rockefeller added: 


‘*‘We were drawn into the Colorado Fuel & Iron investment. In Minne- 
sota we went into the field and developed the industry from the beginning. 
In Colorado my father first acquired a small stock interest, and then finan- 
cial conditions necessitated further investment in bonds. There have been 
wage increases for both steel plant employees and for mine employees. I 
think that we, as trustees, can be justly reproached by the other stock- 
holders. They have a right to find fault, I fear, because we have increased 
wages and used surplus earnings for employees’ welfare while the stock has 
had practically no dividends.”’ 


Mr. Rockefeller was also'questioned as to the facts leading 
up to the employment of Ivy L. Lee, formerly Assistant to 
the President of the Pennsylvania RR., by the Rockefeller 


interests. On this point he said: 

‘“‘We had felt, as individual directors of the Colorado Fuel & fron Co., 
that the public was not getting the facts in regard to the situation in 
Colorado. For many years corporations had been criticised for their 
taciturn policy. Most corporations had adopted the policy of keeping 
silent. I think that great corporations have come to realize that such a 
policy is unwise. In our case we found that much that was being said was 
not true, so we looked around for the best man to get the facts before the 
public—to assist the operators’ committee and ourselves in presenting the 
facts. So we engaged Mr. Lee in June 1914 to get out honest, straight- 
forward reports. 

“It was decided by my father’s personal staff that the three operators 
representing the company in Colorado should defray the expenses of publi- 
cation and that my father should pay Mr. Lee, leaving it to the three 
operators to decide whether or not they would help. If they didn’t, we 
were satisfied.’’ 

The salary paid to Mr. Lee by Mr. Rockefeller Sr., ac- 
cording to the latter’s son, was $1,000 a month. 

At Tuesday’s hearing Mr. Rockefeller was asked to give 
a statement of his father’s benefactions. In answer he said: 

There is no accurate account of his public philanthropies that I know of, 
but I would approximate it at $250,000,000. To the Rockefeller Founda- 
tion he has given $100,000,000; to the General Education Board, $33,000,- 
000 or $34,000,000. Then there are the gifts outside of the Foundation, 
such as $10,000,000 to the Institute for Medical Research, which does not 
include $2,250,000 not yet paid to it. The University of Chicago has 
received between $33,000,000 and $34,000,000. 

Chairman Walsh of the Commission put to Mr. Rocke- 
feller the question as to whether his father might not have 
rendered more service to the public if the money had been 
devoted to increasing the wages of the men in the Rockefel- 


ler properties; to this Mr. Rockefeller said: 

I think my father has always felt, and I have been of the same opinion, 
that one of the best forms of giving was the building up of productive in- 
dustries. But he has also felt that certain things could best be done by 
giving to such things as education. To a small extent these great founda- 
tions have been intended to carry on my father’s private philanthropies. 
Before the establishment of these institutions for certain purposes, my 
father had carried them on privately. As his desire and his ability to enlarge 
his gifts increased, he felt it desirable to crystallize these activities into 
organizations which would carry them on more effectively and on a larger 
scale. 

First came the General Education Board. Up to that time my father 
had given to education, guided by the studies and inquiries of his associates. 
He thought it better not to confine himself to one group necessarily small, 
and so he set up the board, and, as the personnel shows, tried to bring in 
as broad, intelligent and representative a group as he could get together. 

Chairman Walsh, in figuring that Mr. Rockefeller Sr. had 
received an income of $9,260,000 in interest in twelve years 
from his Colorado mining investments, while in the same 
period $92,000,000 had been paid in wages to the 15,000 
employees, asked the witness whether he would consider 
it just and socially desirable that the 15,000 employees, some 
of whom had been crippled at the mines, should receive only 
ten times as much as the man who had never visited the prop- 


erty; in replying Mr. Rockefeller said: 

Mr. Chairman, I see no connection between the return on an investment 
and wages paid. I think employees should receive full wages, which they 
have, and that capital should get a fair return on its investment. I should 
say that the employees have fared much better than has capital in this case. 
The prevailing rate of 5% on ordinary bonds indicates, I should say, that 
2-3 of 1% which my father has realized from his investment, considered 
from a cash investment standpoint in any industrial enterprise, is utterly 
inadequate to stimulate capital to go into industry. It would force capital 
to the savings bank at 3 or 4% return, where there is no risk, and the prin- 
cipal may be withdrawn at any time. In this case capital provided work 
for thousands of men and paid fair wages, while it made less return than if 
it had done nothing. 


In a further questioning of Mr. Rockefeller, Chairman 
Walsh said: “At Washington you testified that you took 


a profound interest in labor matters and would fight for the 
open camp as a great principle. 
mined a stand?” 


Why did you take so deter- 


“That testimony,’ said Mr. Rockefeller, “has been con- 
strued as a declaration on my part of warfare on the unions. 
It is not fair to take it as such. The principle we were re- 
sisting was that our company should discharge all the non- 
union men, while we believe that every man under the Con- 
stitution has the right to choose whether he should belong 
to a union or not. My testimony was in no way a declara- 
tion of antagonism to unionism.” 

One of the interested spectators of this week’s proceedings 
was ‘“‘Mother Jones,” who is prominently allied with the 
labor interests; at Tuesday’s hearing Mr. Rockefeller ad- 
dressed Mrs. Jones, inviting her to his office to tell him what 
she knew about the Colorado situation. 





Following the conclusion of his final hearing before the 
Commission on Wednesday, Mr. Rockefeller in the after- 
noon of that day accorded Mrs. Jones an interview at his 
office, at 26 Broadway, the result of which was to seem- 
ingly bring about a better understanding between the two. 
With regard to the interview, Mr. Rockefeller is quoted in 
the ‘‘Sun” as saying: 

Mother Jones told me about conditions in Colorado as she has found 
them. She told me of the complaints of the miners, that they want oppor- 
tunity to buy their supplies at other than company stores, that they want 
schools and churches not owned by the company, and of which the teachers 
and ministers are not appointed by the company officials; that they want 
the right of free speech and the right to assemble and discuss their affairs; 
that they object to paying fees for the company’s doctors—a variety of 
things that they believe to be wrong in principle and practice. 

I found that her mind is remarkably clear. Sheknowsa great deal about 
those matters that I do not know. I told her that I realized that it was 
my duty as a director of the company to know more about them. I 
assured her that I believed that as a matter of principle the things of which 
she complained were wrong. Of course, there should be free speech, free 
assemblage, independent stores, public schools and all that. We found 
that on all matters which we discussed we were in agreement. 

I pointed out to her the great difficulty of getting all these things in a 
mining camp far removed from the ordinary community life where there 
would not even be an approach to these things if the company didn’t supply 
them in its own way, the best way possible under the circumstances. She 
told me that she realized the practical difficulties of doing many things 
which the miners want done. She was very fair and reasonable and told 
me that she now believes I am trying to be under arduous difficulties. 

She admitted that she had said many things about me for which she had 
no foundation and explained that the effective way to arouse the miners is 
to lay all their troubles to No. 26. She told me she had denounced me to 
the miners of Pennsylvania before she knew that we had no mining interests 
there whatever. 

Now I think there is a better understanding. I realize that, as she 
said, the great difficulty is that there has not been sufficient opportunity 
for employees to lay their grievances before the higher officlals of the 
company. What I am trying to do now is to get information on this 
situation. I am sure that differences will be more easily settled when the 
facts are known. 

To-morrow I am to talk with John R. Lawson, Frank J. Hayes, Edward 
L. Doyle and a Mr. Lord. These gentlemen I have met at the hearings 
of the Commission on Industrial Relations. They are connected with 
the organizations of miners in Colorado and may be expected to know the 
situation. I expect to get from them a frank statement of conditions there 
and to get their ideas on every matter that will help to clear up this trouble. 

I think we all realize, and this war in Europe has brought us to a fuller 
realization of it, that war is wasteful, uneconomic, un-Christian. When 
you think of men fighting each other you realize the stupidity of it and 
that there must be some way by which men who claim to be Christians 
can settle their differences. 

I shall go to Colorado myself some time during this year just as soon as 
I can do so. I shall talk with the men themselves there as I am talking 
with their friends here. Now that the strike is over I think we can get 
together on some common basis for the general understanding of each other’s 
positions. 

At the concluding session of the three days during which 
Mr. Rockefeller was on the stand, he was questioned as to 
whether it might not be possible to use the funds of the Foun- 
dation in a way which might become harmful, through the 
propagation of particular views on religion, politics, or other 
questions. Mr. Rockefeller in answering stated that if it 
is found that the operations of the Foundations are against 
public interest, the charter can be amended or rescinded. 

Asked as to the income of the Rockefeller Foundation, Mr. 
Rockefeller said that in 1914 it was $5,152,761 51, of which 
$2,000,000 had been spent as personally directed by his fa- 
ther and the rest according to the orders of the executive 
committee, consisting of himself, Charles O. Heydt, his 
Secretary; Dr. Simon Flexner, Jerome D. Greene and Starr 
J. Murphy. 


In reply to Commissioner O’Connell’s request for his view 


as to the cause of industrial unrest, Mr. Rockefeller said: 

I have been conscious of this fact of industrial unrest to which you refer. 
The difficulties in Colorado emphasized in a concrete way that spirit of 
unrest, and led me to realize the importance of doing what I could to dis- 
cover underlying causes, but I felt that some one better trained for such 
purposes than I would be far more capable of making such a study, and thus 
I was glad to use my influence to urge upon the Rockefeller Foundation to 
undertake such a work. However, my lack of training in such problems 
makes me unqualified to give you my opinion of industrial unrest. 


Most of the differences between the employer and em- 
ployee, he stated, are the result of misunderstanding. “If,” 
he said, “men and women could get close together and talk 





face to face, the source of much of the trouble would be re- 
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moved. We should encourage in every way a common un- 
derstanding.’’ 


Ivy L. Lee of the Rockefeller staff, followed Mr. Rocke- 
feller on the stand on Wednesday. 


In addition to his private interview with ‘‘Mother”’ Jones, 
Mr. Rockefeller had a conference on Thursday at his office 
with three representatives of the United Mine Workers of 
America—Frank J. Hayes, Vice-President of the organiza- 
tion; James Lord, head of the Mining Department of the 
Federation, and Edward L. Doyle, Secretary and Treasurer 
of District 15 (Colorado) of the United Mine Workers. 
Nothing concerning this interview was made public, except 
a word from Mr. Rockefeller to the effect that it was “‘quite 
unofficial and informal’’ that there was a general discussion 
and that no new suggestions were made. 

Robert Fulton Cutting, who is connected with the New 
York Trades School, the Society for Improving the Condi- 
tion of the Poor and the Bureau of Municipal Research, was 
before the Commission at Thursday’shearing. Yesterday the 
witness stand was occupied by John Hays Hammond and 
Charles W. Eliot, President Emeritus of Harvard Univer- 
sity and a trustee of the Rockefeller Foundation. 


Last Saturday Louis D. Brandeis was examined by the 
Commission, and on the previous day, when Henry Ford was 
on the stand, Samuel Gompers, President of the American 
Federation of Labor, was also called upon to testify. In 
answer to a query of Chairman Walsh as to whether the 
Rockefeller and similar foundations can make an impartial 


investigation in the field of industry, Mr. Gompers said: 

Such a foundation cannot make an impartial investigation. The whole 
basic principle, the guiding spirit, precludes impartiality. The art of 
teaching should be conducted by the State or by institutions wholly free 
from the domination of private endowments. 

The Carnegie and Sage foundations may be all right, but there is no 
division among thoughtful and liberty-loving people as to the makeup, 
scope and spirit of the Rockefeller Foundation. Their research will not 
carry conviction to the workers or greatly influence employees. Neither 
will they decrease nor alleviate unrest. 

And I do not believe that an inteiligent unrest is an evil. An intelligent 
unrest is a constant striving for better conditions, and were it not for the 
unrest of the past we would not have even the present tolerable conditions, 
and what the unrest of the past has been to the present, the present un- 
rest will be in the future. 


Mr. Brandeis in presenting his view to the Commission 
as to the cause of unrest is quoted in the ““Tribune”’ as answer- 
ing as follows: 

There are many causes. I think the fundamental cause is the contrast 
between political liberties and industrial absolutism. The worker has a 
voice in the determination of most of what affects him politically, but in 
industrial matters his situation is quite the reverse. It isn’t merely the 
question of an individual employee against an individual employer. 

We are a democracy, first of all, and we must have, above all things, 
men. We must develop manhood before we do anything else. So the end 
to which we must move is an industrial democracy. The problems are not 
alone for the employer any more than they are alone for the employee. 
One cannot shift the problem to the other. 

In solving this question, no possible degree of profit-sharing, however 
liberal, can meet this situation. There must be a division of responsibility 
as well as profits. The employee must have a part in saying how the busi- 
ness is to be run, and he must also bear the consequences of a fatal mistake 
quite as much as the employer. 

To some extent we are getting that result in smaller business. The great 
trouble lies in remote directorships and the delegation of the work of deal- 
ing personally with labor to stewards. 

For labor conditions, absentee owners must be held absolutely respon- 
sible. And I want to say that there is no such thing as an innocent stock- 
holder. Iie may be innocent in fact, but he cannot be held innocent, for 
he reaps the reward of a system. There is this one exception, in my opin- 
ion, and that is created when a stockholder endeavors to produce a change 
in conditions but is overruled. 

In discussing the mistakes of organized labor, Mr. Bran- 
deis said: 

One mistake is that the worker often thinks that the employer is making 
a great deal more than he ought to make, and this at the expense of the 
workman. Asa matter of fact, capital is not always making more than it 
ought to. Often the employer is not making as much as he ought to. The 
trouble is that figures look big to those who have no realization of per- 
centages. Workingmen do not realize the risk of great losses and that 
frequently large profits in one direction barely counterbalance losses in 
another. One of the great evils of the present is the failure of many people 
to understand how difficult it is to make money. 





UTILITY OF THE FEDERAL RESERVE BANKS. 
The Federal Reserve Banks, in the view of James E. Caldwell, 
President of the Fourth and First National Bank of Nashville 
should compete for business until its reserves reaches say, 60%, 
but when this reserve is reached should raise its rate higher 
than the open market rate thus shifting business to the open 
market. In an open letter Mr. Caldwell sets out his opinion 

concerning the workings of the Reserve Bank, as follows: 


Nashville, Tenn., Jan. 9, 1915. 
THE FEDERAL RESERVE BANK. 
So many questions are asked regarding the policies, duties and workings 
of the Federal Reserve Banks that we conclude that it is an interesting sub- 
j ect to the public generally. 





We find a variety of opinions and criticisms, which is what might be ex- 
pected in a new and very important governmental creation. As the Fourth 
and First National Bank is one of the largest stockholders in the Federal 
Reserve Bank in this District, and is required to keep a very considerable 
amount of money on deposit as a reserve, this has made it advisable that we 
should study the subject the best we could. We have given the Federal 
Reserve Bank a fair test, to ascertain its practical workings. 

Frankly, we think it is doing well, and moving up to its job in a prudent, 
sensible manner. The popular idea seems to be that said Banks were created 
to make money easy and cheap; whereas, it would seem that they really 
were created to make the currency of the Nation stable and sure; that is 
to say, always available to those deserving of credit—in short, a great credit 
insurance company, standing back of, and insuring the integrity of the finances 
of the country, providing, as the name implies, a reserve of credit, which can 
be drawn upon, and can be depended upon in times of greatest stress and 
strain. 

To do this means that it must hold its reserve strongly in hand against a 
day of storm and disaster; hence it cannot in normal times make loans freely. 
We think it should compete for business until its reserve reaches, say 60% 
—this in order to make its expenses—but when its reserves reach 60%, it 
should raise its rate higher than the open market rate, and thus shift business 
to the open market; but when a time of strain and upheaval comes, it should 
loan freely and at reasonable rates to such an extent as to restore confidence. 

It is in the interest of every depositor, every stockholder, and every borrower 
in every bank in this country to have such an insurance company standing 
back of the financial structure, intelligently administered, and fully adequate 
to cope with any situation that may arise. With the resources of the Govern- 
ment back of the Reserve Banks that becomes a certainty. 

This then is a great gain to the country and a protection which every 
financial institution should gladly support, and contribute that which is, 
and will be, necessary to maintain. 

Fourth and First National Bank of Nashville, Tenn. 
By JAMES E, CALDWELL, President. 





THE DEPRECIATION IN THE PRICES OF FOREIGN 
GOVERNMENT SECURITIES. 
“TL’Economiste Francais,”’ in its issue of Jan. 9 1915, makes 
the following comparison of the prices of Government securi- 


ties at the end of 1913 and at the end of 1914: 
Dec. 31°13. Dec.31°14 


ee OB re fr. 85.37 72.10 
BOE. SE BORON 6 « cn nc cdeuandeneseesueen 89.50 78.50 
Te SORE B46 % occ cctdanecacansctdnsiosas 72.25 68.50 
TE, ey ee 77.05 62.00 
EE ee ee eee re eee 89.20 75.80 
0 UY ee ee ee 92.20 ree 
OE SOE baiknnsa ds ak bes oensucnenneseens 75.90 63.00 
SE DED £NbkbeeRh6s sane adedsenescusoeseus 103.10 93.15 
Dc ete eeu de nnd handisguasedenaln 98.75 84.10 
Re eet ee 101.40 87.75 
I SU nn cn cnccecnhennsdaseseceences 90.80 88.00 
Te PEEING p.cadcaccacndecisccscccsue 85.80 62.25 
PC SS EE ar er 504.00 448.00 
ED Ue SU 6 dncdsenbeasnneesnatsnnedan 388.00 310.00 
CE Bk BEaccedacnensneenoneneeneseees 502.00 455.00 
CED BUN a ctesncousscddcadssntogeounteonvsana 83.52 67.25 


The following table showing the latest prices of some of 
the leading foreign Government securities, together with the 
mean price on July 27 and the minimum price, appeared in 
the London ‘‘Economist” of Jan. 9: 


Latest 

Mean Mini- Price or 
Price, mum Business 

July 27 '14. Price. Done. 


pr a ee rer 102 98 99 
Se Bs DON, BOSE cccessccdiscscactiscces 70 ae 52% 
Gh BT, WONG, FOG kc ccc encsdcscnsccccccse 80% 63 64% 
COE. BIRT 5 Coe Sch cscdnisnckenscnwsoncccas 86% on 82% 
COS Gs SN: ID oa ee ndnddwcsenesccasscecs 101 94 96 
Colombian cons. exten. 3% bonds, 1896.---------- 50 48 48% 
Costa Rica, 4% to 6%, 1911........-.....-....-- 58 al 54% 
Berean 25, WUE GON. oo < cece csnccscecsesss 98 85 87 
PE oka accnResGsan anoeseesssesnecenenesin 77% as 76% 
i SEY @0k, cceccdacesnneeensenasesndee 49 45 48% 
TOGINE 56 FO COR voc a nctccc cece ccassneusawssuc 94 <a 91% 
Jagamwess 49 WeTING, L006... «22. cccscscscaccsade 8014 71 71% 
do i es ee ee 93 85 88 
do GTi, BPE anaes cescoctecsanscce edusccuce 75 68 691% 
Mexican Oonsolidated, 1800... .. . .....c6cccc0.2-6 87 a 72% 
Peruvian Corporation, preference. _.......--.----- 32% 23 24 
Portuguese; NeW. .........---.---------- Scstuwunsec 64 53 53% 
Rate, GGG, Bien cacdcsnccssccdsvessscasee 81 73 73% 
do do oe a ee 98 92 94 
Bosmiehs 49, SONG. nnccccccccccccusanccsceses 86 80 80 
Were B96 % BOMB 6 occ ce ccsccasssvcsensoceus 68% ee 61% 
Vanenedla 3% Gp. Geis scones ccnsscsncansesces 55 45 45% 





WATER-POWER ENTERPRISES—INVESTMENT 
BANKERS DECLARE AGAINST 
CONFISCATION. 


The Board of Governors of the Investment Bankers’ 
Association at their meeting in this city on the 22d inst. 
adopted the following resolution, having for its aim the 
protection of investments and investors in properties de- 
veloping water power on public lands: 

Resolved, That in any law intended to permit or encourage the develop- 
ment of water power on the public lands of the United States a provision 
for the taking over of the property of any company developing such water 
power at any value excluding value as a going concern or any value other 
than the then fair value would tend to discourage such water-power devel- 
opment because of the confiscation of a large part of the value on which 
the integrity and marketability of securities on any such project must 
depend, and in its_opinion would inevitably make it necessary to charge 
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higher rates to the public for such service in order to cover amortization 
of the investment. 


The Governors hold that legislation must be guarded 
against which would tend to discourage water-power devel- 
opment by not sufficiently securing investors in these enter- 
prises. It is pointed out that if laws designed to permit or 
encourage the development of water power on the public 
lands of the United States include provisions for taking over 
the property of any company developing such water power 
at any value excluding value as a going concern, or at any 
other than an existing fair valuation, there would be a virtual 
confiscation of a large part of the value on which the integ- 
rity and marketability of securities on any such project must 
depend. Unless fair and just provision is made for redemp- 
tion in any granting of water-power privileges, it is contended 
that capital will be reluctant to invest in the enterprises. 

The Governors have selected Denver, Colo., as the place 
for the next annual convention of the Association, which 
will be held early in October. The Western States are so 
vitally concerned in the development of their natural re- 
sources that the choice of this city, it is believed, will attract 
a large attendance and lead to a strengthening of the Asso- 
ciation membership. A. B. Leach, President of the Asso- 
ciation, is working vigorously on lines tending to increase 
the influence of the body upon all legislation likely to affect 
the interests of investors. George B. Caldwell, Chairman 
of the publicity committee, says: 

The several States holding legislative sessions are in some instances 
wisely giving consideration to better laws preventing fraud. Many States 
have such statutes already in existence, which, if enforced, would be ade- 
quate, and until these laws have been fully tried out a conservative course 
should be followed and new statutes careful._y considered. It should be 
the duty of commercial clubs, manufacturers’ associations, chambers of 
commerce and other civic bodies to lend their support to prevent radical 
legislation. While the members of the Investment Bankers Association 
everywhere are inclined to favor ‘‘fraud’’ statutes, they fully recognize 
that each State does not desire to discourage the investment of outside 
capital in either stocks or bonds of legally organized corporations doing 
business in those States, or restrict trading in such securities. Present 
Federal Court decisions are quite sufficient to protect the dealers or bankers 
in the buying and selling of securities and any further proposed legislation 
will be carefully considered by the committee on legislation, of which A. G. 
Hoyt is Chairman. and such assistance and co-operation extended to legis-- 
latures and other civic bodies as will be in the interest of better conditions. 





ITALY’S EMBARGO ON RE-SHIPMENT OF COTTON 
REMOVED; COPPER BAN RAISED. 


On the 16th inst. it was announced that the Italian 
Foreign Office had assured the American Embassy at Rome 
that cotton could be shipped freely ‘‘to order’’ with no 
embargo on its re-exportation which had been placed on it 
last December by a decree forbidding the re-shipment of 
any article on the Italian embargo list, which included cotton. 

Swiss agents in Italy were reported (according to the 
Berne correspondent of the Paris ‘““Temps” on the 20th) to 
have obtained Italy’s promise to no longer hold up at 
Genoa copper and cereals destined for Switzerland. 





x —_ _— eee 


THE STOCK AND OTHER EXCHANGES. 


With the exception of minimum prices, the last restriction 
to a free market was removed this week, when the Board of 
Governors at a meeting on Wednesday voted to rescind the 
Committee of Five’s rule requiring that sales of stocks and 
bonds be for cash and regular way only—thus barring sales 


for future delivery. Following is the official notice: 
New York, January 27 1915. 
To Members of the Exchange 
At a meeting of the Governing Committee held this day the following 
resolution (adopted Dec. 15 1914) was rescinded: 
Resolved, That until further action of the Governing Committee, all 
transactions must be ‘‘Cash”’ or ‘‘Regular Way"’ only. 


A new list of minimum prices at which trading is allowed 
on the New York Stock Exchange was issued on Thursday 
of this week, and embodies all the changes up to that time. 
We gave in our issues of Dec. 12 and 19 the complete lists 
and have given each week the new minimum prices as fixed 
from time to time. 

The lowering of the minimum for U. S. Steel com. from 
48 to 43 was made after the great break in the price of the 
shares on Wednesday (Jan. 27), following the action of the 
Steel Board in suspending dividends on the common shares, 
which action was announced after the close of business on 
Tuesday. The shares had closed Tuesday at 51144, but on 
Wednesday the only dealings were at 48, and soon dealings 
in the shares ceased, since it was impossible to find purchasers 
at that figure. The minimum was then reduced to 43, the 


price reached on the curb. Even that, however, was not 
sufficient reduction, and on Thursday (Jan. 28) the price 
was again lowered, this time to 40. 











Including U.S. Steel common, the following changes were 
made this week in minimum prices for stocks below which 
transactions are not allowed on the New York Stock Ex- 
change. We give the successive changes made in each stock 
where more than one change has been made during the week, 


and also the previous minimum. 
Previous —Changes with Dates— 


Stock— Minimum. When Eis. 
American Cities Co., weethewen...=..2-.... 59 57 Jan. 26 52 Jan. 30 
Dien TE sooo ods swccockeuse Pr reernerr ss 90 Jan. 30 
American Losemetiv ©, preferred... ........ we (ahscebdebe 90 Jan. 30 
Buffalo Rochester & Pittsburgh aati Eide i 88 sistent 78 Jan. 30 

en ec a eeepc: 105 Jan. 30 
Cluett, Peabody & Co., common _________- a Su saundeaan Jan. 28 
Crex Carpet GS IT RR OE Ss or a SRE hae es 45 Jan. 26 
International Harvester Corp., preferred__.113 -—-_-.---_--- 110 Jan. 29 
Kayser (Julius) & Co. er apartment OO at Racin cma 75 Jan. 26 
Manhattan Shirt, i Listed this week {Free Jan. 28 

ep A ae eS ee ee ree Jan. 28 
May Department Stores__...........---- OO: cédtvesexk 50 Jan. 30 
Pittsburgh Steel, preferred__......_---_-- Se. sscduaedes 75 Jan. 26 
yO he ree a: waidiieuhs wide 27 Jan. 29 
Public Service Corporation---..........-- Rees tie 100 Jan. 30 
Republic Iron & Steel, preferred__....__.-~- we” ‘sseouvudace 70 Jan. 30 
Uneerwoed: Typowrater. . 2... ..2..62 5554 ae ‘auaveecese 60 Jan. 30 

0 eS = 95 Jan. 30 
U.S. Industrial Alcohol, common_-.___--- yey 70 Jan. 26 
U. 8. Steel Corporation, common-_--_-_...--- 48 43 Jan. 28 40 Jan. 29 


The Rochester Stock*Exchange re-opened for unrestricted 
business on Thursday of this week (Jan. 27). The Exchange 
had been closed since July 30. 


Alfred Mestre resigned this week as a member of the 
Board of Governors of the Stock Exchange. 


A New York Stock Exchange membership was reported 
transferred this week, the consideration being $40,000. 
The last preceding transaction was at —— 





THE NATIONAL FOREIGN TRA DE CONVENTION. 


The second annual National Foreign Trade Convention 
was brought to a close on the 22d inst. after a two days’ 
session in St. Louis. The National Foreign Trade Council, 
under whose auspices the meeting was held, will convene 
in New York or Washington within thirty days, at which 
time official action will be taken on the suggestions offered 
at the convention. Alba B. Johnson, President of the Bald- 
win Locomotive Works of Philadelphia, presided at the 
meeting, which brought together a notable gathering of 
men prominent in various walks of life. James A. Farrell, 
President of the United States Steel Corporation and Chair- 
man of the Council, addressed the delegates at a banquet 
held on Thursday night, the 21st. One of the chief features 
of the convention was the animated discussion of the subject 
of the ‘‘Merchant Marine”’ precipitated by the presentation 
of the views in the matter of James J. Hill, Chairman of 
the board of directors of the Great Northern Ry., under the 
caption “Freedom of Our Foreign Trade.” Secretary of 
Commerce Redfield took exception to some of the statements 
made by Mr. Hill, and,following Mr. Redfield’s declarations, 
Welding Ring, of Mailler & Quereau of New York, undertook 
to reply to some of the Secretary’s assertions. Mr. Hill 


spoke in part as follows: 

The one indispensable condition of the restoration, extension and main- 
tenance of our foreign trade is the provision from some source of adequate 
ocean carriage. All other difficulties are in process of solution. But 
merchant ships must be had; our need of them is almost as great as that 
of other nations for munitions of war. 

In the month of November the exports from the port of New York were 
$12,000,000 more than the year before. There was an increase of about 
300% in exports of food products. The foreign demand must increase in 
direct ratio with the exhaustion of supplies in the warring nations. How 
are these goods, which we desire to sell and others are anxious to buy, to 
be carried to the oversea markets? 

Such slight relief as was afforded by the wise removal of the prohibition 
of registry for foreign-built vessels has been given. It is hardly a drop in 
the bucket. Up to the week ended Dec. 26 1914 American registry had 
been granted to 105 vessels heretofore operated under foreign control, 
aggregating 373,840 gross tons. This is not enough to prevent present 
congestion, and holds out little hope for the supply of future needs. The 
only practical, the only desirable policy for this country is the provision 
of a sufficient American merchant marine. To buy this by big subsidies 
is a losing and, in the long run, an unsuccessful game. We cannot and we 
do not want to rely hereafter, as we have se long, upon foreign ships to 
carry American trade and thus control not only its profits but also its 
direction and its volume. There are but two resources: one a merchant 
marine owned and operated by the Government, the other a merchant 
marine provided by and for the people. 

The former, just now urgently advocated, is an unwise and would cer- 
tainly be a disastrous experiment. Aside from the complications, almost 
certain to drag us sooner or later into the European conflict, owing to the 
uncertain and conflicting claims of national neutrality, this policy would 
be followed by the total destruction of the private shipping interest. Private 
enterprise cannot possibly compete with a Government which pays no in- 
terest on the cost of its ships and throws aside considerations of profit and 
loss. As Lincoln said that the nation could not continue to exist half slave 
and half free, so our merchant marine, if once this precedent is set, must 
inevitably become a Government monopoly. 

What is the prospect in this case of economical management and of those 
lower rates which the advocates of the plan hold out as a bait for its adop- 
tion? We have an exact measure of the facts in some comparative rail- 
road statistics. The Panama Railway is entirely owned and operated 


' by the United States. Like most affairs on the Isthmus, it has been handled 
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by honest and competent men in their several lines. We have its official 
report for the§year ended June 30 1913 to be compared with the statistics 
of all the railways of the United States for the same period. 

The average length of haul was 41-ton miles. There is, therefore, little 
but through business. But the rate on the Panama line was 3.48 cents 
per ton per mile, as against .7268 of a cent for all the railways of the United 
States. That is, the Government rate was almost five times the rate made 
by private enterprise over the entire country. The average expenses per 
mile of road were $44,696, as against $8,939, or five times as great. Aside 
from the higher cost of coal, this line presents few, if any, greater difficulties 
in operation than other managements have to overcome. 

If the entire rate charged to American shippers were handed over to the 
Panama management to cover the cost of handling their freight at terminals, 
they would still receive almost four times as much as the railways of the 
country get. If the Panama rate were established in the United States, 
it would wreck the country. There is not enough money in it to pay such 
enormous amounts. If the rate charged by the Government on the Pan- 
ama Railroad were applied to the entire railway ton mileage in the United 
States, our shippers would have had to pay in 1913 more than eight billion 
dollars’ additional freight charges. Yet this is what the country would 
have to do, either directly in rates or indirectly in taxes, to meet the ex- 
penses of Government operation. 

What is proved true for railways holds good for Government owned 
and operated ships. The purchase price is nothing as compared to the cost 
of operation, increased by the necessary weakness of political management, 
and loaded down at every session of Congress by new laws for the lowering 
of rates, the raising of wages and the reduction of hours of labor for em- 
ployees. Either the people would presently stagger under their new burden 
or our foreign trade would fall beneath the weight of rates such as those 
imposed on rail traffic across the Isthmus of Panama. 

This method of relief ought to be dismissed by every right-thinking man 
as a chimera and a menace. There remains, then, only the resource, as 
old as human experience and as unfailing, of dependence on private initia- 
tive. Giveitachance. It has seemed inadequate only because it has been 
bound hand and foot by restrictions and regulations unworthy of this 
enlightened age. The American merchant marine needs just one thing, 
but that it must have ifitistorevive. Put it on an exact equality with the 
other shipping systems of the world. Let the American citizen be author- 
ized to procure and to operate vessels on the same terms as the citizen of 
any other country is under its laws, and his ability and enterprise will do 
the rest. 

A firm declaration for a merchant marine subject to no other restrictions 
than are imposed by the nations which have done the carrying trade of 
the world is the only demand worthy of this important body and of our 
country, which stands once more to-day, as to its foreign trade, at a dividing 
of the ways. 


In seeking to refute the statements of Mr. Hill, Secretary 


of Commerce Redfield expressed himself as follows: 

What does it mean to speak of the complications almost certain todrag 
us sooner or later into the European conflict? It has been advertised all 
over America that there would be trouble if the Government bought 
German ships. I have here an offer to sell the Government twelve English 
ships, available immediately, large vessels. Did anybody raise the ques- 
tion that there would be international complications if we bought these 
English ships? We have had offers to sell to the Government French 
ships, available immediately. 

Who has raised the question of international complications if we buy the 
French ships? Why have we here in America so much the habit of criticiz- 
ing first and getting the fact next? Why has not somebody asked of me 
a single question as to the truth in these matters before body after body 
has published statements which are full of dreams? Last week we could 
get English ships immediately, buy them by cable; I have the propositions 
here in St. Louis now. I am getting a little bit weary of being told in 
sober talk, from men going blind rationally, not to do things we never 
thought of doing. 

I think you know perfectly well that the reason American merchant 
ships cost more is because they are not standardized. We don't manu- 
facture ships; we make them; we do job-lot work. We don’t build ships 
alike as they do abroad, many of them ata time. We build them one ata 
time in job-lots. They would cost more in England made that way. The 
lowest freight rate for bulk freight to be had anywhere is in an American 
steamer operated by American wages, with an American captain and 
officers; and a steamer that lies idle five months in the year, while some 
salaries and the ordinary depreciation and interest go on. 

I want to say before attacking the real heart of the problem that 
groups of private interests have been to me and have asked that we hold 
up what we propose to do, and when IJ have asked what they would do, 
they were silent. When I put to them this question: ‘‘Will you operate 
a line of steamers that will take into primary consideration the interests 
of American commerce; that will take into account all the circumstances 
of the times, the extra costs arising from war risks, delays, extra insurance 
and all these things, and a reasonable profit in addition, will you then so 
operate that you will give a primary regard to American commerce?—” 
they say nothing. 

They make no assurances whatever that they will do anything to cut 
down that extortion—I use the word deliberately and I shall show it to 
you in a minute—that extortion that is closing American factories, is 
causing the cabling to stop orders and is hindering our commerce for the 
benefit of foreign stockholders in certain European steamship companies 
at a time when we have before us the biggest opportunity in our history. 

But I want you to know this, that I said—and the Postmaster General 
and the Secretary of the Treasury were with me, and if the present legisla- 
tion goes through these three men shall be the shipping board—that if 
private capita] will do the work that American commerce needs to be done, 
at a reasonable rate, taking into account the unusual conditions of the 
case, there will be one thing said, and that is ‘‘God bless you"’'! And we 
will keep hands off. 

I am getting tired of being told that there are ships enough in the South 
American trade. I am a little weary of the heavy travel we always speak 
of from the United States to the South. But how about the trade from 
the South to the United States? 

Now, gentlemen, this is the present condition of business. I regard the 
shipping end of this as of infinitely small importance. It is a part in a 
very small interest in every big game. I don't care for that end of it by 
comparison with the big end of it, which is that American commerce 
should be free to move. 

I say to you all that a single disregard of written contracts and of personal 
honor makes the robber baron of the Middle Ages look like a private 
benefactor. 





_ in answering Mr. Redfield, Mr. Ring in part said : 
I venture the assertion, and I think I will be supported by every practical 
man in the shipping business, that every available steamer suitable for 








carrying cargoes is employed to its utmost capacity at the present time. 
There are no idle steamers except those that are interned and cannot be 
employed. 

Secretary Redfield failed to tell us where he is going to get steamers to 
carry cargoes. I am a shipper; I am interested in a steamship company; 
and I think I know from a practical point of view quite as well as Mr. Red- 
field does from a theoretical point of view. 

In Genoa alone at the last report there were fifty-four steamers unable 
to get unloading berths to discharge their cargoes. From Havre came a 
cablegram: ‘“‘Send no more steamers to Havre. We have no means of 
affording them space to discharge their cargo and no means of securing 
sufficient help to do it. The men have gone to war and we cannot handle 
the cargo.”’ 

In the port of London the Vice-President of the International Mercantile 
Marine showed me a cablegram mentioning the names of steamers that had 
been there from fifteen days to a month and a half asking when they would 
be discharged. 

Now, that all takes up a vast amount of the carrying capacity of the 
world. How is that vacancy going to be supplied? Mr. Redfield says 
he knows of steamers that can be bought. I wish he had said chartered, 
because I would take off hand five steamers at the present time and pay 
enormous rates for them if I could get them. I cannot get them. 

Mr. Redfield says the Government can do it. Will a shipowner sell any 
more readily or charter any more readily to the Government than he would 
to an individual or to a corporation? 

Now, where is the congestion of freight? The congestion of freight is 
only to Europe; it does not apply to the other parts of the world. Con- 
trary to the letters of Mr. Redfield, read here, I want to make the state- 
ment that there has been an ample supply of tonnage ever since the war 
commenced for South American ports. Quite a number of steamers have 
been withdrawn from those lines because of the want of cargo to fill them. 

As to high freight rates, the freight rates they mention are to European 
ports. 

Conditions are abnormal; the Government cannot help us out and we 
must do the best we can until conditions change. 

It is not more boards in Washington that we want, but an opportunity 
for individual effort to do in this country—not only in regard to shipping 
but in very many other lines. 


John Bassett Moore, former Counsellor of the State De- 
partment, another of the speakers at the convention, using 
for his theme “Problems of War and Commerce’’, asserted 
that the pending negotiations between the United States and 
Great Britain in regard to the exercise of the right of visit and 
search and British interference with American ships and car- 
goes could result in nothing better than a makeshift: that the 
points at issue could be settled only by the abolition of 
“conditional contraband” and the co-operation of neutrals 
and belligerents in the certification of cargoes. 


» Of the belligerent’s right of visit and search, he said : 

‘The impulse of the belligerent is to cut off his enemy altogether and to 
prevent him from getting anything from the outside. The neutral, on 
the other hand, naturally desires that his trade should not be unduly ham- 
pered by an armed conflict to which he is not a party. 

At the present moment a negotiation is in progress between the United 
States and Great Britain in regard to the exercise of the right of visit and 
search, particularly in relation to the question of contraband. * * * 
The representations of the United States were not only friendly in tone, 
but were evidently inspired by the desire to reach an arrangement which 
should be duly considerate of the interests of all concerned—of belligerents 
and neutrals alike. But no matter what arrangement may be made it 
can, in the present state of the law, hardly be expected to be more than a 
makeshift. The question requires for its eventual adjustment a more 
radical solution than any of the compromises attempted in recent years 
have offered.” 

A solution must, in my opinion, be sought if not in the abolition of the 
principal of contraband, at any rate in the adoption of a plan embracing 
(1) the abolition of conditional contraband; and (2) a single list having 
been agreed upon, in the co-operation of neutrals and belligerents in the 
certifications of the contents of cargoes, so that the risk of capture may 
be borne by those who may voluntarily assume it, and harassing ‘‘searches"’ 
and detentions no more be heard of. 


President Farrell declared that one week of the European 
war had done more than ten years of academic discussion 
to convince the American people that foreign trade is a vital 
element in domestic prosperity. He also said : 

What advantages or disadvantages the war will bring to us depend 
largely upon changes iu industrial trade relations which cannot be forecast. 

No doubt remains that the nation is determined to see its foreign com- 
merce safeguarded and increased. Differences of opinion relate only to 
method. All parties and all elements are united in patriotic co-operation 
for the common end. 

Meanwhile the interests of the United States are sufficient to warrant a 
proper respect for neutral commerce, and the United States, in maintaining 
its trade at as high a level as a just regard for belligerent interests permits, 
will serve the larger and permanent interests of those not engaged in hos- 
tilities. 4 

Diplomacy of the future, as of the past, will be intimately concerned with 
commercial aggrandizement, and it is of vital consequence to America’s 
future position that advantage be taken_of the present opportunity to ex- 
ploit the products of American invention and to establish a firnr foothold 
in the markets of the world, which neither political effort, tariff discrimina- 
tion nor low prices successfully can assail. ~ 


Secretary of Commerce Redfield in reviewing the work 
of his Department in’promoting foreign trade, stated that while 
in May 1914 the United States had no commercial attaches 
abroad, it now has eight working at their stations. ‘*The 


Department”, he added, ‘“‘now has in mind the development 
of co-operating branches of the Bureau of Foreign and 
Domestic Commerce all over the country in the thought 
that in time every chamber of commerce may become affilia- 
ted with the Bureau and keep in constart touch with it.” 
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BILL TO MAKE COMMODITIES CLAUSE OF INTER- 
STATE COMMERCE LAW STILL MORE STRINGENT. 


A hearing on a bill which purports to divorce transporta- 
tion in inter-State and foreign commerce from manufacture, 
mining, production and dealing, was had on the 15th inst. 
before the House Committee on Inter-State and Foreign 
Commerce. A vote on the question of reporting the bill was 
to have been taken yesterday by the Committee. The bill 
was introduced the last day of December by Chairman 
Adamson of the Committee, and is said to have been offered 
at the instance of U. S. Attorney-General Gregory and en- 
dorsed by President Wilson. At the Senate Committee 
hearing, Assistant Attorney-General Todd urged the passage 
of the bill. 

The real purpose of the bill is to make still more stringent 
the Commodities Clause of the Inter-State Commerce Act. 
According to Mr. Todd, in the view of Attorney-General 
Gregory the Commodities Clause is not as broad as wasin- 
tended when it was drafted by Congress; hence the proposed 
legislation. As now interpreted, Mr. Todd, stated, the 
Commodities Clause permits railroads to mine coal and sell 
it at the mines and then part with title to it before transpor- 
tation begins. This, it is contended, is a technical evasion 
of the law. Furthermore, Mr. Todd argued, it is possible 
for a railroad to control a coal company by stock ownership 
and for a manufacturing company to own or control a rail- 
road. Following Mr. Todd’s arguments on behalf of the 
bill, Chairman Adamson announced, in the interest of the 
railroad attorneys present, that due notice would be given if 
it should be decided by the committee to give further con- 
sideration to the bill at this session. Representative Alex- 
ander later intimated that it was not likely to receive such 
further attention by the present Congress. The bill pro- 
vides that: 

(Sec. 2.) From and after Jan. 1 1917 it shall be unlawful for any railroad 
company subject to the Act to Regulate Commerce to transport in com- 
merce any articles or commodities thereafter manufactured, mined or pro- 
duced (1) by such raiiroad company or under its authority directly or in- 
directly. or (2) by any person, firm or corporation subject to its control or 
to whose control it is subject through stock ownership or otherwise, or (3) 
by any corporation or association which has the same controlling share- 
holders or members as it has, or is otherwise subject to the same control. 
This prohibition shall apply irrespective of whether there is any relation, 
direct or indirect, between the railroad company and the articles or com- 
modities at the time of transportation. 

Sec. 3. From and after that date it shall also be unlawful for any rail 
road company subject to the Act to Regulate Commerce to transport in 
commerce any articles or commodities the control of which, or any interest 
in which, direct or indirect, shall have been thereafter acquired in any other 
manner for the purpose of dealing therein (1) by such railroad company or 
under its authority, directly or indirectly, or (2) by any person, firm or cor- 
poration subject to its control or to whose control it is subject, through stock 
ownership or otherwise, or (3) by any corporation or association which has 
the same controlling shareholders or members as it has or is otherwise sub- 
ject to the same control. This prohibition also shall apply irrespective of 
whether there is any relation, direct or indirect, between the railroad com- 
pany and the articles or commodities at the time of transportation. 

Sec. 4. From and after that date it shall also be unlawful for any rail- 
road company subject to the Act to Regulate Commerce to transport in 
commerce any articles or commodities as to which there is at the time of 
transportation any contract, option or understanding for the subsequent 
acquisition or control thereof, or of any interest therein, direct or indirect, 
(1) by such railroad company or under its authority, directly or indirectly, 
or (2) by any person, firm or corporation subject to its control or to whose 
control it is subject through stock ownership or otherwise or (3) by any cor- 
poration or association which has the same controlling shareholders or mem- 
bers as it has, or is otherwise subject to the same control. 

Sec. 5. From and after Jan. 1 1918 it shall be unlawful for any railroad 
company subject to the Act to Regulate Commerce to transport in com- 
merce any articles or commodities thereafter mined or produced from lands 
which at the time of production were owned or controlled directly or in- 
directly, wholly or in part (1) by such railroad company, or (2) by any per- 
son, firm or corporation subject to its control or to whose control it is sub- 
ject through stock ownership or otherwise, or (3) by any corporation or 
association which has the same controlling shareholders or members as it 
has, or is otherwise subject to the same control. This prohibition shall 
apply irrespective of whether there is any relation, direct or indirect, 
between the railroad company and the articles or commodities at the 
time of transportation. 

Sec. 6. This Act shall not apply to the transportation by any railroad 
company of such articles or commodities as may be necessary and intended 
for its own use in the conduct of its business as a common carrier. 

Sec. 7. The several district courts of the United States are hereby in- 
vested with the jurisdiction to prevent and restrain violations of this Act, 
and it shall be the duty of the several district attorneys of the United States 
in their respective districts under the direction of the Attorney-General 
to institute proceedings in equity to prevent and restrain such violations. 
Where a corporation is a defendant such proceedings may be brought, 
not only in the district whereof it is an inhabitant but also in any district 
wherein it may be found or transacts business. The provisions of the Act 
approved Feb. 11 1903. commonly known as the Expediting Act, as amended 
by an Act approved June 25 1910, and by Section 291 of the Judicial Code, 
approved March 3 1911, together with all other provisions of the law re- 
lating to procedure in suits in equity to enforce the Federal anti-trust laws, 
shall be applicable to suits in equity to enforce this Act. 

Sec. 8. A violation of this Act shal) be a misdemeanor and shail be 
punishable by fine not exceeding $5,000 or by imprisonment not exceeding 
one year, or both, in the discretion of the court. A violation by a corpora- 
tion shall be deemed to be also a violation by the individual directors, officers, 
receivers, trustees or agents of such corporation who ahall have authorized, 
ordered or done any of the acts constituting the violation in whole or in 
part. 








Sec. 9. Nothing herein contained shall be taken as repealing the sixth 
paragraph of Section 1 of the Act entitled ‘‘An Act to Regulate Commerce,” 
approved Feb. 4 1887, as amended by the Act of June 29 1906, and subse- 
quent Acts, and commonly known as the Commodities Clause, unless and 
except where inconsistent therewith. 








DIRECT BANKING FACILITIES WITH FOREIGN 
COUNTRIES THE NEED. 


John J. Arnold, Vice-President of the First National Bank 
of Chicago, in discussing ‘Foreign Banking Loans and 
Credit,’ at the National Foreign Trade Convention in St. 
Louis last week said in part: 


Foreign banking facilities have long been recognized by European 
financiers as fundamental to the successful development of foreign trade, 
and on this account European capital has found it advantageous, if not 
actually necessary, to organize banking institutions in foreign countries 
where adequate banking facilities were lacking. Reciprocal banking ar- 
rangements for the purpose of financing transactions had between the two 
countries concerned undoubtedly have proven very succesful and satis- 
factory, but where such countries are both interested in the development 
of trade with a third nation, it is absolutely illogical and unreasonable for , 
one country to be successful when such country is compelled to do its 
financing with the third party through the banking institutions owned and 
controlled by its competitor. And this is exactly what we have had to con- 
tend with in our efforts for trade development with Central and South 
America and the Orient, and to the student of the question it is really 
surprising to note that our trade with these countries has developed as 
rapidly as it has. 

That we have come to a new era where the manufacturers of our cities 
are concerned with world trade is conclusively evidenced by the organiza- 
tion of the Nati«-nal Foreign Trade Council, under whose auspices we have 
met, 2nd, although as already indicated, we are still a debtor nation, I 
believe we have come to a realization of the principle that the most suc- 
cessful way to place yourself in a position to meet your obligations is to 
secure for yourself equally safe and satisfactory obligations from others. 

The question of establishing American banking institutions in Latin- 
American countries as well as in the Orient, we believe, is vital to the issue. 
Various methods of doing this have been suggested. Under our system of 
individual banks it is very doubtful that the establishment of branches 
in foreign countries will prove adequate or satisfactory to all concerned. 
Any American bank establishing such branches naturally expects and does 
draw unto itself domestic business which normally belongs to competitors 
in the same community or in other sections of the country. This, in itself, 
is likely to create, to say the least, unpleasantness and dissatisfaction, and 
might result in other banks entering the field ina like manner. Recognizing 
this danger. it has been suggested by some of our leading bankers that the 
Federal Reserve Act might be so amended as to permit the Federal Reserve 
Board to designate some one or more regional institutions to undertake 
the development of such foreign banking facilities. It is believed, however, 
that the restrictions which would necessarily have to be placed upon such 
a movement would limit its operations to such an extent as to make it prac- 
tically useless, excepting as an agency through which exports and imports 
could be financed. 

The third method which has been given some consideration is that of 
organizing a separate banking corporation the capital of which would be 
subscribed by Americans interested in the trade of the countries where 
such an institution is to be established. Under our present banking laws 
this would necessarily be confined to individuals or corporations other than 
banking institutions. 

It is my judgment, however, that a movement of this character should be 
aunched by the banking institutions of our land, and on this account I 
should like to see this body endorse the recommendation that our banking 
laws be amended so as to permit American banking institutions to subscribe 
not more than an aggregate amount equal to 5% of their respective capital 
toward the capitalization of foreign banks. And-such a subscription should 
be carried by the banks concerned as an investment, and in this way 
eliminate the necessity of having such a foreign bank subject to examination 
on the part of American bank examiners, a feature which is objectionable 
to foreigners doing business with such a banking institution. This under- 
taking would also have the advantage of being co-operative in character 
and co-extensive as to liability, with reasonable limitations as to the latter, 
while, where the parent bank establishes a branch the entire resources 
of the parent institution might be placed in jeopardy by the mismanage- 
ment of such a branch or branches. The subscribing of the capital, how- 
ever, should not be limited to banking institutions, but should be open to 
American exporters and importers as well as to the capital of the coun- 
tries in which the institutions are to be located. 

It is a well-known fact that a large percentage of our importations from 
foreign countries are brought to America under bankers’ commercial 
letters of credit. 

I believe we should work toward the development of a system of credits 
furnished by satisfactory barks covering the importation of goods from the 
United States. In the past, owing to the limitations of our banking laws, 
it was necessary to have such letters of credit made available through a 
European bank, principally London. Under the Federal Reserve Act, 
however, this three-cornered arrangement can and should be eliminated. 
In this way we would establish in the course of a very short time a direct 
dollar exchange market between North and South America and the United 
States of America and the Orient, taking away from London the undue 
advantage which that centre has had in the past. While European banks 
in South America and the Orient have the facilities for furnishing such 
credits, it has been repeatedly reported that they have declined to do 
so where similar goods could be purchased from their own country, and 
this is another argument for American banking institutions in foreign lands. 
Under this system reasonable credit can be extended and at less cost than 
that which the purchasers are now called upon to pay. 


George H. Kretz, Manager of the foreign department of 
the National Park Bank of New York, and Fred. I. Kent, 
of the Bankers Trust Co. of New York, opposed the propo- 
sition advanced by Mr. Arnold, which, however, was sup- 
ported by Fred. Brown Whitney, an American international 
lawyer of Washington, D. C., and Edwin Chamberlin, 
Vice-President of the San Antonio Loan & Trust Co. J. H. 
Musson of the Central Trust'|Co. of Chicago was also in 
favor of the proposition because, he said, foreign banks 
do not encourage or favor extension of credit to American 
industries, owing to prejudice in favor of European banks. 
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BANKING, FINANCIAL AND LEGISLATIVE NEWS. 
Three hundred and seventy-six shares of National Bank of 
Commerce stock were sold during the week at the Stock 
Exchange. There were no other public sales of bank stocks. 
Twenty shares of trust company stock were sold at auction. 


Shares. BANK—WNew York. Low. High. Close. Last previous sale. 
*376 Commerce, Nat. Bank of_. 167 170% 168 Jan. 1915— 170 
TRUST COMPANY—WNew York. 
20 Lawyers’ Title I. & T.Co_. 136 136 136 July 1914— 148 





* Sold at the Stock Exchange. 
res ae 

The renomination of Henry Clay Hall as a member of the 
Inter-State Commerce Commission was confirmed by the 
Senate on the 26th inst. by a vote of 38 to 18. Mr. Hall was 
appointed early last year to fill the unexpired term to December 
31 1914 of Comissioner Prouty, and on December 23 1914 
was named by President Wilson, for the full term of seven years. 
Some opposition to him arose over his position in the advance 
rate case; in July last he voted with the majority against 
the increase, and was one of those who later reversed their 
action, and decided in favor of the roads; the opposition is 
said to have been based on the ground that the Commission 
in its later decision acted on the theory that the roads needed 
the money, irrespective of questions of the efficiency and service 


rendered. 
——_e——__ 


Five of the trust companies of Cleveland are to enter the 
Cleveland Clearing-House Association on Feb. 1. Provision 
for their entrance into the Association was made by the 
Clearing-House on Dec. 29, when it amended its constitution 
and by-laws so as to admit all trust companies in the city 
having a capital of $500,000 or more. Heretofore the seven 
national banks and the Federal Reserve Bank only have been 
members. The Cleveland ‘‘Piain Dealer’, in reporting the 
action last month taken by the Clearing House toward ad- 


mitting the State institutions, said: 

Entry of more banks into the Clearing House has heen a subject of dis- 
cussion in Cleveland for years. All local banks clear their checks through 
the Clearing House and are afforded other facilities byjit, but up to now the 
question of actual admission and full participation in the deiiberations of 
the Association has not been granted State banks. The reasons for this 
were several. State banks were permitted to pay interest on accounts of 
country banks kept with them, while national banks were not. State banks 
were permitted to keep reserves less than what the national institutions were 
compelled by iaw to keep. These and other matters made the national 
bankers unwilling to grant the State instutitions, thus favored above the 
national institutions, the full facilities which the Clearing House established 
by the national banks afforded. 


The five institutions Which are to become members of the 
Association next week are the Superior Savings & Trust Co., 
the Citizens’ Savings & Trust Co., the Cleveland Trust Co., 
the Guardian Savings & Trust Co. and the United Banking 
& Savings Co. 

caiiibibitiias 

At a meeting of the directors of the Land Bank of the 
State of New York on the 13th inst. the following officers 
were elected: Edgar A. Newell, Ogdensburg, President; 
David B. Hutton, Brooklyn, Vice-President; William H. 
Judson, New York, Second Vice-President; Elmer B. Stan- 
ton, Troy, Third Vice-President; John C. Farwell, Geneva, 
Fourth Vice-President; Edwin F. Howell, New York, 
Managing Director; John J. Dillon, New York, Secretary- 
and Treasurer; and Walter L. Durack, Brooklyn, Attorney. 
The organization certificate of the bank has been duly 
executed and approved by the New York State Banking 
Department. The institution will begin business with a 
minimum capital of $100,000. The bank has been or- 
ganized pursuant to a law passed by the Legislature last year. 

saneainiaten 

Dr. James H. Parker, President of the Mutual Alliance 
Trust Co. of this city, died last Wednesday in Roosevelt 
Hospital after an illness of several weeks. Dr. Parker was 
seventy-two years of age on Jan. 4. About Dec. 1 he acci- 
dentally came into contact with a swinging plate-glass door 
in the Wall Street offices of the trust company, injuring his 
knee severely. An operation was performed at the hospital, 
and his recovery was expected until further complications set 
in which brought about his death. Dr. Parker was always 
active in the New York banking field and the cotton business, 
and during his lifetime had been a prominent figure in New 
York’s Southern colony. He was President of the New York 
Cotton Exchange for three terms and President of the Mutual 
Alliance Trust Co. until it was combined with the Chatham- 
Phenix National Bank last week. Dr. Parker was born in 
Johnston County, N. C., served in the Confederate Army, 
practiced medicine, started in the cotton and naval stores 
business in Charleston, S. C., came to,New York in 1882, 





and as a large cotton operator was soon identified with the 
Cotton Exchange. In 1890 he was elected Vice-President 
of the National Park Bank, became President of the Pro- 
duce Exchange Trust Co., and later he served for many years 
as President of the old United States National Bank. He 
was also connected at various times with the Western Na- 
tional Bank and the National Bank of Commerce, and was 
President of the New York Southern Society in 1892 and 
1893, and a former Commander of the Confederate Veterans’ 
Camp of New York. 

It is related by Frank V. Baldwin, Vice-President of the 
Mutual Alliance Trust Co., and more recently a Vice-Presi- 
dent of the Chatham-Phenix National Bank, how Dr. Parker 
was willing to sacrifice his personal interests in behalf of 
any business enterprise. Before the Claflin failure last 
year, Dr. Parker determined to sell out $334,000 Claflin 
paper held by the trust company, but this, it was found im- 
possible to do. Shortly afterwards the Claflin failure was 
announced, and it would have meant that the $1,000,000 
capital stock of the Mutual-Alliance Trust Co. would have 
been impaired $33 40 per share of stock and probably put 
it below par. Dr. Parker, who was leaving town on a trip 
for his health the morning of the Claflin announcement, 
telephoned Mr. Baldwin to send all the Claflin paper to his 
brokers and charge it to his account. Mr. Baldwin re- 
monstrated with him for personally assuming such a tre- 
mendous loss, but Dr. Parker was insistent and had his way. 
That is how he bought all the trust company’s holdings of 
Claflin paper on the day of the Claflin failure. 

‘entiilpiniatis 

The following statement was given out on the 19th inst. 
regarding an examination made of the condition of A. L. 
Kass, private banker, whose places of business in Manhattan 
and Brooklyn were closed by the Superintendent of Banks 
on Nov. 30: 


The condition of the business of A. L. Kass, private banker, as of Nov. 
30 1914, as stated by the Banking Department from the report of Mr. Irv- 
ing V. Scott, the examiner in charge, shows: 

Total book value of the assets, approximately_.............-- $2,247,000 
Against which there are liabilities: 
a ee $1,295,000 
Outstanding mortgages. which are a lien on the real 
property, and for which there are bonds of Kass, 





SEE hictn einen noneanmasaddtaend 341,000 
Other secured liabilities, about...........----- 229,000 
eee 31,000 

Total liabilities, approximately......................-- $1,896,000 


The Department, however, in endeavoring to fix the value of the assets 
in liquidation, has made deductions from the book vaiues amounting to 
approximately $447 ,000, leaving estimated value of assets about $1,800,000. 
Secured liabilities and claims probably prefreeed amount to about $600,000, 
which wouid leave a balance of about $1,200,000 applicable to claims of de- 
positors, or approximately 90%. This, of course, is largely dependent on 
receiving fair prices for real estate. 

It is possible that certain items, upon which deductions have been made 
by the Department, such as real estate, mortgages, loans, bills receivable, 
stocks and bonds, on the latter of which there has been some improvement 
since Nov. 30, last, may reaiize more than the estimate and allowance of the 
Department. If there should be an improvement in these items of even 
25% thereof, the assets would equal or exceed the liabilities. 

+4 





George H. Sargent, President of Sargent & Company has 
been elected a Vice-President of the Fidelity Trust Company 
of this city. William Ziegler, Jr., has been elected a director 
of the trust company. 





At the Annual Meeting and Dinner of Group VII, of the 
New York Bankers Association (which comprises members 
in Brooklyn and Long Island) held the past week, at the Hamil- 
ton Club, D. Irving Mead, Vice-President of the National 
City Bank of Brooklyn, was elected chairman for the ensuing 
year. It was decided by the Group to hold a day’s outing in 
Garden City, L. I., in May. 

inmate 

Walther Wolff has resigned as Comptroller of the Mechan- 
ics’ Bank of Brooklyn Borough. 

George A. Morrison, President of the Greenpoint National 
Bank of Brooklyn, and one of its organizers, resigned last week, 
and was chosen Chairman of the Board of Directors. David 
EK. Freudenberg, one of the largest stockholders in the bank, 
was elected to succeed Mr. Morrison in the presidency. It 
is understood Mr. Morrison’s resignation was caused by his 
inability to give his full time to the duties of President. 

imeadielie 


As a final step in the mutualization of the Prudential 
Insurance Co. of America, there was paid over to the 
Fidelity Trust Co. of Newark on the 21st inst. $9,096,815 
for its holdings, amounting to 19,993 shares, in the insur- 
ance company. The amount received by the trust company 
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is at ro rate of $455 a share—the price fixed by the ap- 
praisers and approved by the Court. When every share of 
stock has been acquired, a total of $18,200,000 will have been 
paid to the shareholders of the Prudential; the thirty days 
allotted for the filing of objections by any who might be 
opposed to the plan expired last week without the entering 
of any proceedings which might have stayed the plans. 
pislitidlnanttis 

The sale of the share holdings of the Fidelity Trust Co. 
of Newark in the Prudential Insurance Co. last week was 
followed by action taken on the 25th by the directors whereby 
the stockholders of the trust company are to receive an 
extraordinary dividend of 375%; 275% of this, or $5,500,000, 
will be paid in cash; 50% in stock of the Public Service Cor- 
poration, while the additional 50% will be in the nature of 
a stock dividend, whereby the shareholders of the Fidelity 
will be provided with cash funds to pay for their pro rata 
share of a new $1,000,000 issue of stock of the Fidelity, which 
will serve to increase the capital from $2,000,000 to $3,000,- 
000. The proceedings looking to the unusual dividend 
declaration are outlined by President McCarter in the fol- 
lowing announcement to the stockholders: 


To the Stockholders:— 

Through the consummation of the Prudential Insurance Company's mu- 
tualization plan, which was accomplished last week, the Fidelity Trust 
Co. has sold the Prudential stock owned by it to that company, and has re- 
ceived therefor the price fixed by the appraisers appointed for that purpose 
by the Court. Were it not for the action of the directors, as announced 
below, this institution’s capital, surplus and undivided profits would be au- 
tomaticaily increased to approximately thirteen million dollars ($13,000,- 
000). 

This large aggregation of capital, when considered in relation to the com- 
pany’s total assets of thirty-one million dollars ($31,000,000), and, more 
particularly, with regard to its deposits of twenty muliion dollars ($20,000,- 
000). was manifestly much greater than necessity requires, or even the 
most conservative would approve of. It was, in fact, top-heavy, cumber- 
some and uneconomic, entailing unnecessary expense upon the company 
through taxation, and demanding extraordinary labor upon the part of the 
management in its effort to invest so large asum, not only safely. but in such 
a manner as to have it produce its own proportion of profit, as do the other 
general assets of the corporation. 

The stockholders of the Fidelity Trust Company have always responded 
cheerfully to the several cails upon them, and have subscribed at very high 
prices to the capital and surplus increases. The last of these calls was 
made some years ago, for the purpose of raising funds to assist the company 
in financing its purchase of stock of the Prudential Insurance Co., with 
which institution this corporation has always enjoyed, and will continue to 
have, the most frieadly and mutually helpful business relations. The pro- 
ceeds of that call, by which the capital of this company was increased from 
$1,500,000 to $2,000, 000 have never been actively used in the general busi- 
ness of the institution, but have been dormant since 1902, having been in- 
vested in a single security practically separate and apart from the general 
funds of the company. 

With the mutualization of the Prudential Insurance Company, the pur- 
pose no longer exists for which these additional funds were obtained from 
the stockholders, and as that money, invested in Prudential stock and now 
realized through the sale of that security, is in no way necessary in the 
general business of this institution, the directors, after mature considera- 
tion, have concluded to reduce the company’s surplus funds to an amount 
which in their judgment will not only more than amply protect the present 
obligations of the corporation, but will be sufficiently large to also take care 
of such future growth in its business as may come to it. To this end, ata 
meeting of the board of directors held this morning (Jan. 25 1915), the neces- 
sary action was taken to reduce the total pee of the institution 
to $6,000,000, it being the unanimous judgment of the directors that 
that sum of money is as large as, under the new conditions, the company 
will need. 

It is generally accepted by financiers that a banking institution may re- 
ceive, in absolute safety to all concerned, deposits aggregating ten (10) 
times as much as its combined capital, surplus and undivided profits. 
This principle as applied to the Fidelity Trust Co., under its new capitaliza- 
tion, would permit it to receive deposits to an amount of sixty million dol- 
lars ($60,000,000). 

The reduction in the company’s total capitalization has been accom- 
plished by a declaration by the board of directors of a dividend to the stock- 
holders of the institution, as of the close of business Jan. 26 1915, of three 
hundred and twenty-five per cent (325%) on its present two million dol- 
lars ($2,000,000) of capital, payable in the following manner, viz.: 





Bt UF GS Bh Gn onde nccdethasbnwedcueinen eer 
50 per cent in the capital stock of the Public Service Corporation, 
which said stock is to be distributed from the holdings of the 
Fidelity Trust Co. in its general assets and is to be allotted 
pro rata to the Fidelity shareholders at 110% of its par value, 
fractional shares to be adjusted by this institution at the same 

BD aesekGawsSends CARNSRN EER w CdSe EEKSS ekAN EAE GE Rw hE SO 1,000,000 

et re Se ern er Weta $6,500,000 


Note.—(The intention of the board of directors in thus distributing Pub- 
lic Service stock is based on the fact that the retention by this company of 
the cash rather than the stock will insure to the institution a more liquid 
condition.) 

The form of capitalization after the payment of the above dividend will 
be: 

Cbs neck on ceunqnne webesesbwtns enncsen 2 
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,000 ,000 
3,000,000 
1,000,000 


0 ere ee ee 000,00 000 

As years roll by it inevitably happens that more and more of the stock of 
the company goes into the possession of estates and trustees, and by devise 
to charitable and religious institutions. Having in mind that fact, it has 
long been the desire of the directors to so revise the capitalization of the 
company by the reduction of its quoted or market value that it may be 
more readily converted into cash by any estate or institution holding part 
of it, and desiring so to do, and at the same time be more attractive to an 
intending purchaser. With this objeci solely in view, the board of direc- 


tors proposes to declare an additional cash dividend of fifty per cent (50%) 





of the company’s capital to its stockholders. This proposed dividend is to 
be payable when the stockholders shall have voted to increase the capital 
of the company from two million dollars ($2,000,000) to three million 
dollars ($3,000,000), and after such increase shall have been approved by 
the Commissioner of Banking and Insurance as is required by law. The 
proceeds of this additional cash dividend will be available to the stockhold- 
ers to purchase the increased stock at par. 

After this has been accomplished, the form of the company’s capitaliza- 
tion will be: 





OS RE A a eee ee ee ae © eae $3 ,000 ,000 
DE Maen chdusndakabecade hes edwesandiaawe 2,000,000 
ne NEE oon ccncdekntadaddocanaun 1,000 ,000 

EN tana es cans sos eic bien eek ieee $6,000,000 


It is the judgment of the board of directors that this form of capitaliza- 
tion will better subserve the company’s interest than any other. 


It is further stated that in addition to the special dividends 
to the stockholders the employees of the Fidelity are to re- 
ceive a bonus of 10% of their yearly salaries. 
annual 

The only change in the official staff of the Fidelity Trust 
Co. of Newark, N. J., made by the directors at their recent 
meeting was the promotion of Paul C. Downing from Assist- 
ant Secretary and Treasurer to the position of Treasurer. 
James H. Shackleton, who has held the office of Secretary 
and Treasurer, will continue as Secretary. 





Thomas I. Van Antwerp, Vice-President of the Union Trust 
Company of Albany., N. Y., was promoted to the Presidency 
of the company last week, succeeding Grange Sard, who had 
been the President of the company since its incorporation. 
Mr. Van Antwerp is well known in his native city, having passed 
all his life there and having been identified with a number 
of its prominent financial institutions before associating him- 
self with the Union Trust Company in 1902. Mr. Sard has 
become Chairman of the Board, and John E. Walker, President 
of the Albany City Savings Bank succeeds Mr. Van Antwerp 
as Vice-President of the trust company. 

dncheenlitdel 

Seymour H. Knox was elected Chairman of the Board of 
Directors of the Bankers Trust Company of Buffalo, on the 
26th inst. Louis H. Gethoefer was re-elected President; 
R. J. H. Hutton, Secretary and B. D. Folwell, Treasurer. 
Walter P. Cooke was elected Vice-President to succeed Mr. 


Knox. 
a 


The Central National Bank of Buffalo, N. Y., of which 
Clifford Hubbell is President, is enjoying exceptional pros- 
perity, according to its statement for December 31 1914. 


The following little table shows the growth of the bank : 
Surp. & Prof. (Earned). | Dividend Rate. Resources. 

Dec. 31 1906_-$34,000 1906_..-Nothing | Dec. 31 1906_ $1, 920,000 
Dec. 31 1908_- 64,000 1908... 5% Dec. 31 1908_ 2.036.000 
Dec. 31 1910_-104,000 1910_--. 7% | Dee. 31 1910- 5'309:000 
Dec. 31 1912_-210,000 1912___.12% Dec. 31 1912- 3318 0C0 
Dec. 31 1914_-231,000| 1914_---20% Dec. 31 1914- 5,115,000 


While the institution only began business on September 5 
1905, yet in the nine years its surplus and profits (earned) 
amount to $231,000 and its aggregate resources to $5,115,000. 

——e --——_ 

With regard to a discrepancy of $14,000 in the accounts 
of the First National Bank of Rome (N. Y.), the directors 
of the institution issued the following statement on the 
20th inst.: P 

A discrepancy amounting to $14,241 63 has been found in the First 
National Bank of Rome. This discrepancy was found in the books of the 
bank in use previous to the installation a few months ago of the so-called 

‘Block System”’ of accounting. This block system is used in the banks of 
the large cities and by the new Federal Reserve banks recently opened. The 
amount of the discrepancy, pending the adjustment of its details, at a meet- 
ing of the board of directors on Nov. 17 1914, was charged against the projit 
and loss account of the bank; in other words, was deducted from the bank’s 
accumulated profits. 

The bank is amply secured against loss by reason of this discrepancy. 
Part of the difference already has been adjusted and as the remainder is 
adjusted it will be credited to the account against which it now stands and 
the account later will be reimbursed in full. 

The last report of the First National Bank of Rome to the Comptroller 
of the Currency, made on Dec. 31 1914, shows the condition of the bank 
after this discrepancy had been deducted from the bank's resources: in 
other words, after deducting this $14,241 63 and treating the amount as 
though it were a loss, although it is not, because the bank is amply secured, 
the bank has net undivided profits of $35,919 91 and a surplus fund in addi- 


tion of $100,000, besides its capital intact and unimpaired, amounting to 
$100.000 more. 


eceatiiieitins 

John P. Wheeler the esteemed treasurer of the Connecticut 
Trust & Safe Deposit Co. of Hartford for nearly thirty years 
died at the General Hospital in that city on the 25th, following 
an operation. Mr. Wheeler was born in Joliet, Ill., on Aug. 
8, 1856, but removed to Connecticut in his childhood. He 
became associated with the trust company in 1875. 

npililiilnanis 

Archibald G. Loomis resigned a: Vice-President of the 
Union Trust Co. of Providence on the 18th inst. At the 
directors’ meeting on the 20th it was announced that Vice- 





President George W. Gardiner would take charge of the 
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credit, loan and discount department which had been under 
the direction of Mr. Loomis. Mr. Loomis had been Vice- 
President of the company since 1907. He was formerly 
President of the Aetna National Bank of Hartford, resigning 
in 1899 to become a Vice-President of the National City 
Bank of New York; he retired from that office in 1905, when 
he went to California, becoming connected with the San 
Francisco office of N. W. Halsey & Co., returning East 


two years later. 
—«-—_ 


At the recent annual meeting of the Commonwealth Trust 
Company of Boston, Waldron H. Rand, Jr., President of the 
Security Safe Deposit Co., was elected a Vice-President and 
Secretary of the institution, George S. Mumford was re-elected 
President, Arthur P. Stone Vice-President and Treasurer and 
Stephen W. Holmes Vice-President. J. Freeman Marsten 
has been appointed Assistant to the President. 

The Fidelity Trust Co. of Boston plans to increase its capital 
from $500,000 to $1,000,000. The new stock to be offered 
to shareholders at 120 and to the general public at 125. 

sain 

The petition in bankruptcy filed against Cramp, Mitchell 
& Co. of Philadelphia last May was dismissed by the United 
States District Court of Philadelphia on the 13th inst. It 
is stated that the claims against the members of the firm 
as individuals have all been settled; the payment of the 
creditors of the firm was undertaken last May by the Penn- 
sylvania Co. for Insurances on Lives, the President of which, 
C.S. W. Packard, is receiver for the firm; the creditors are 
understood to have been paid in full. 

aipiiieiiaiaie 

At the recent annual meeting of the Central National Bank 
of Philadelphia Clarence M. Brown was elected a director 
to succeed G. Clymer Brooke, resigned. A change made 
in the by-laws of the institution provides for a board of not 
less than seven nor more than fifteen directors. The pres- 
ent directorate consists of twelve members. 

Pa 

Theodore F. Miller, a director of the Central Trust & 
Savings Co. of Philadelphia, has been elected a Vice-President 
of the company. 


William Gibbons has been elected President of the Had- 
dington Title & Trust Co. of Philadelphia to take the place 
of William C. Smith, who resigned because of the pressure of 
other business. Claude Henderson has been elected Secre- 
tary and John Edward Smith has been made a director in 
lieu of George McCarty, resigned. 





The National Exchange Bank of Baltimore, which took 
over the business of the National Howard Bank on the 18th 
inst., has taken steps toward increasing its capital from $1,- 
000,000 to $1,500,000. The stockholders are to act on the 
proposal on Feb. 16. The National Howard Bank, now 
merged with the National Exchange Bank, had a capital of 
$230,000 in $10 shares; the price at which it was absorbed 
was $20 a share. -The National Howard Bank had surplus 
and profits on Dec. 31 of $177,471 and deposits of $1,095,209. 
The National Exchange Bank on the same date had surplus 
and profits of $735,381 and deposits of $4,061,026. The new 
issue of stock ($500,000) of the Exchange is offered to the 
existing shareholders at $150 per share; the premium will 
serve to increase the surplus from $600,000 to $800,000. 
At the coming meeting the following directors of the National 
Howard Bank will become directors of the National Exchange: 
Thomas O'Neill, P: J. McEvoy, William H. Bayless and 
Jacob Epstein. 





Herbert H. Owens, who has been Assistant to Paul A. 
Seegar, President of the Drovers’ & Mechanics’ National 
Bank of Baltimore, was chosen Second Vice-President at the 
recent meeting of directors. The office which Mr. Owens 
now fills is a newly-created one; he has been the recipient 
of many congratulations from his numerous friends upon 


his advancement. 
——_e—— 


David Hutzler, prominent in the civic, business and finan- 
cial affairs of Baltimore, died on the 21st inst. Mr. Hutzler 
was a Vice-President of the Baltimore Board of Trade, and 
was formerly a director of the National Board of Trade and 
the Baltimore Retail Association. He was a director of the 
Merchants’ & Manufacturers’ Association and a director of 
the Fidelity & Deposit Co., the Merchants-Mechanics’ 
National, Bank and the Eutaw Savings Bank. 


——_o- —_ 





Austin McLanahan of the firm of Alexander Brown & 
Sons has resigned from the directorate of the Merchants- 
Mechanics’ National Bank of Baltimore. Alexander Brown 
remains as a member of the bank’s board. 

POE -4053 

Although the Pittsburgh Clearing-House Association in 
the recent crisis made provision for the issuance of clearing- 
house certificates, none were issued, the taking out of an 
ample supply of emergency currency and the other measures 
adopted serving to meet the needs of the situation. The 
Pittsburgh banks subscribed $3,000,000 to the $100,000,000 
gold pool and $2,000,000 to the $135,000,000 cotton relief 
fund. 

J. P. Donaldson has been elected Assistant Treasurer of 
the Central Trust Co. of Pittsburgh and E. L. Jones has been 
made Auditor of the institution. 

dertliiiinaie 

Negotiations are under way, looking toward a consolidation 
of two of Scranton’s (Penn.) largest financial institutions. 
Reports are current that the First National and the Lacka- 
wanna Trust & Safe Deposit Co., will shortly amalgamate 
under the same roof. The merger will make the First National 
one of the strongest banks in the state, with resources of $20,- 
000,000, a capital of $1,250,000 and surplus and profits of 
$2,000,000. Details are now being worked out. It is under- 
stood that C. 8. Weston will continue as President of the 
enlarged First, and J. B. Dimmick now President of the trust 
company and a Vice-President of the First National will con- 
tinue in the latter capacity. 





David R. Forgan, President of the National City Bank 
of Chicago, was elected President of the Chicago Clearing- 
House Association at the annual meeting on the 19th inst., 
succeeding F'. H. Rawson, President of the Union Trust Co. 
Bank. Charles G. Dawes, President of the Central Trust 
Co. of Illinois, has become Vice-President of the Association; 
W. D.C. Street has been re-elected Manager for the twenty- 
fourth time and T. C. Stebbs has been re-elected Assistant 
Manager. 

dieiatyitiin 

The Chicago Savings Bank & Trust Co. of Chicago for- 
mally took over a week ago the Old Colony Trust Co. of 
that city. The Chicago Savings has assumed the deposits 
of the Old Colony, which amounted to about $500,000, and 
will liquidate the institution. The absorbed company was 
a small institution established in 1911; it had a capital of 
$200,000 and surplus and profits of $52,436. 

‘incite 

The Milwaukee Avenue Savings Bank and the Avondale 
Savings Bank of Chicago have been taken over by the 
Logan Square Trust & Savings Bank. Both the merged 
banks were private institutions. Albert Haintze, who was 
Cashier of the Milwaukee Avenue Savings Bank, becomes 
Vice-President of the Logan Square Trust & Savings Bank. 

mtd 

John L. Benjamin, Cashier of the Grand Rapids National 
City Bank of Grand Rapids, Mich., died at his home in that 
city last week. Mr. Benjamin who was 49 years of age, began 
life as a messenger in the Grand Rapids National Bank, 29 
years ago. Upon the consolidation of the two institutions 
in 1912 he was made Cashier of the enlarged bank and served 
in that capacity up to the time of his death. 

ommmiiieiaels 

The many friends of Clay H. Hollister, the active Vice- 
President of the Old National Bank of Grand Rapids, will be 
pleased to learn of his advancement to the Presidency of this 
old Western Michigan institution, succeeding William Barnhart 
who continues with the bank as Chairman of the Board. Mr. 
Hollister is not only one of the ablest and best known bankers 
in his State but is also well known throughout the Union, 
through his connection with the American Bankers Association, 
he having been the efficient Chairman of the Bill of Lading 
Committee for many years, besides having served on many other 
important committees and conferences. Carroll F. Sweet 
succeeds Mr. Hollister as Vice-President, and George F. Mac- 
kenzie, Cashier, has been given the additional title of Vice- 


President. 
——¢——— 


R. B. Fuessle, has been appointed an additional Assistant 
Cashier of the National City Bank of Chicago, and Lee A, 
King was chosen Auditor. Both officials have been with the 


bank since,its organization. 
—— Qe 
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R. P. Sherer, for several years connected with the Harris 
Trust & Savings Bank of Chicago as a representative of their 
Bond Department in the Northwest, has been elected Vice- 
President of the Northwestern Trust Company of St. Paul. 

nails 

John A. Oace, Assistant Cashier of the Merchants’ Na- 
tional Bank of St. Paul, was elected a Vice-President of the 
institution at the recent annual meeting. Mr. Oace had 
been an Assistant Cashier of the bank. 

The Mercantile State Bank of Minneapolis, newly or- 
ganized with a capital of $300,000, began business on the 
14th inst. The bank starts under the management of W. B. 
Tscharner, President; Lauritz S. Swenson, Vice-President, 
and William F’. Olsen, Cashier. President Tscharner is also 
at the head of the Exchange Bank of La Crosse. Messrs. 
Swenson and Olsen were formerly connected with the Union 
State Bank of Minneapolis. 

ieananltinine 

John Campbell, Vice-President of the Marshall-IIsley 
Bank of Milwaukee, Wis., was elected President of the bank 
at the recent annual meeting, in place of James K. Ilsley, 
who resigned owing to ill health. Mr. Campbell has been 
connected with the institution for forty years, having 
entered its employ as a boy of seventeen, and has practically 
held every position of trust at the command of the bank and 
has now been honored by becoming its head. Before his 
present promotion he had held the post of Vice-President. 

aauilibada 

Fred. C. Best, previously Secretary of the Wisconsin Trust 
Co. of Milwaukee, has become Treasurer of the institution, 
and has been succeeded in the Secretaryship by Russell L. 
Smith, heretofore Assistant Secretary. The office of Treas- 
urer is an entirely new one, the functions of the position 
having been performed in the past by Vice-President Gard- 
ner P. Stickney, manager of the bond department. 

itiiaiteiiaiall 

Henry W. Yates, President of the Nebraska National Bank 
of Omaha, died on the 9th inst. At the recent annual 
meeting the election of a successor was postponed indefinitely. 





The Commerce State & Savings Bank of Denver began 
business on the 11th inst.; the new institution, for which a 
charter was issued December 20, has acquired the assets of 
the State Bank of Denver and taken over the latter’s quar- 
ters. The new bank has a capital of $50,000; E. H. Staley 
is President; Wesley Staley is Vice-President and Cashier 
and E. M. Collins is Assistant Cashier. The Drovers’ Loan 
& Investment Co. has been formed with a capital of $50,000 
to operate in connection with the Commerce State & Savings 
Bank. 





The Commerce Trust Co. of Kansas City, Mo., has just 
taken over the Mercantile Bank, a local State institution 
with a capital of $100,000 and deposits (December 31) of 
$533,472. It is stated that George H. Ruddy, Cashier and 
H. C. Honan, a Vice-President of the absorbed bank, have 
become associated with the trust company. On December 31 
1914 the Commerce Trust had deposits of $12,044,833. The 
Mercantile Bank began business in 1909. 





The 7,000 shares of the National Bank of Commerce of 
St. Louis held by the W. H. Thompson Estate have again 
changed hands; last month it was announced that this in- 
terest had passed to a Kansas City syndicate; since then 
it has been taken over by a financial syndicate in St. Louis. 

Richard L. Goode has resigned as a director and Counsel 
of the Mercantile Trust Co. of St. Louis. 

stilts 

Walker Hill, the popular President of the Machanics American 
National Bank of St. Louis, was elected the President of the 
St. Louis Clearing House Association at its recent annual 
meeting, succeeding Festus J. Wade. N. A. McMillan, President 
of the St. Louis Union Trust Co. and also of the new St. Louis 
Union Bank, was made Vice-President. A. C. White was 
re-elected Manager of the Clearing House. 

minions 

Jefferson D. Stewart, President of the Union National 
Bank of Louisville, Ky., has been elected President of the 
Louisville Clearing House Association, succeeding H. C. 
Rodes, President of the Citizens’ National Bank. Isham 





Embry L. Swearingen, President of the First National Bank, 
has been elected Vice-President of the Association. 
Ginsbidbiatatle 

The business of the Citizens’ Bank & Trust Co. of Memphis 
was taken over by the Mercantile National Bank on the 9th 
inst. The Citizens’, organized in 1912, had a capital of 
$100,000 and deposits in the neighborhood of $300,000. 
R. L. Bartels and J. F. Ramier, directors of the Citizens’, 
have been added to the board of the Mercantile. 

Theodore Reed has been elected President of the Security 
Bank & Trust Co. of Memphis, succeeding O. B. Polk, 
retired. Mr. Reed is replaced as Vice-President by T. R. 
Boyle. 

The business of the Anchor Trust Co. of Raleigh, N. C., 
was taken over by the Merchants’ National Bank of that 
city on the 12thinst., following the conclusion of proceedings 
for the purchase of the trust company by interests in the 
national bank. The absorbed institution began business in 
1912. It had a capital of $100,000 and its assets are said 
to have amounted to $350,000. 

sabia? Sa 

Berkley Williams has replaced Lancaster Williams on the 
board of the Richmond Trust & Savings Bank of Richmond, 
Va.; other new directors on the board of the institution are 
A. R. Ellerson and Charles H. Weber. 





Arthur L. Nay has been elected Cashier of the Enterprise 
Bank of Charleston, 8. C., succeeding J. Shapter Caldwell, 
who resigned to accept the post of Assistant Adjutant 
General. Mr. Nay advances from the position of teller. 

eltntiieinan 

James A. Gray Jr., formerly Assistant Treasurer of the 
Wa hovia Bank & Trust Co. of Winston-Salem, S. C., was 
elected Treasurer at the annual meeting on the 12th inst.; 
A. H. Eller, heretofore Trust Officer, was elected Secretary 
and Trust Officer. 





At the initial meeting on the 12th inst. of the stockholders 
of the newly organized American Bank & Trust Co. of 
Savannah, Ga., William V. Davis was elected President; 
Harry C. Anderson and,George C. Heyward Jr. were chosen 
Vice-Presidents and V. W. Lebey, Secretary and Treasurer. 
Mr. Davis is well known in banking circles in the South and 
has been a dominant figure in the building up of the Savannah 
Trust Co., with which he was identified for years, holding 
all positions of trust, resigning to help organize the new bank. 
H. C. Anderson, Vice-President, and V.W.Lebey were also 
formerly identified with the management of the Savannah 
Trust Co., having been respectively Secretary and Assistant 
Secretary. The new bank opened for business on the 14th 
inst. in temporary quarters at No. 9 Bay Street East, which 
it will oceupy until its permanent home at Bay and Drayton 
streets is completed. The capital of the new institution is 
$200,000. 

cniplptiiinls 

E. A. Carrere has been elected Vice-President of the City 
Bank & Trust Co. of New Orleans, succeeding F. P. Breckin- 
ridge, resigned. 

ceeniiliadinas 

The First National Bank of Los Angeles reflects in its 
statement for December 3lst the prosperity of the Pacific 
Coast. Its deposits are now reported at $19,112,439, as 
against $18,203,488 on October 31 1914. Its resources 
total $26,665,307, which, together with the resources of its 
affiliated institution, the Los!Angeles Trust & Savings Bank 
(owned by the stockholders of the First National), amount- 
ing to $20,002,670, bring the aggregate resources up to 
$46,667 ,977. 

sqinlicitajiesatah 


E A. Walbrond who has held the position of Cashier of the 
First National Bank of Fresno, California, for many years, 
has been elected to the Vice-Presidency, taking the place of 
Jacob Vogel, who is retiring from all active business on account 
of his advanced age. Roy Pulliam has been promoted from 
Assistant Cashier to Cashier. 


peennaenan 

The fifth annual meeting of the stockholders of Mer- 
cantile National Bank of San Francisco was held on the 12th 
inst. The reports presented indicate that the bank enjoyed 
@ prosperous year. Regular quarterly dividends, aggre- 
gating $200,000, were paid. The capital and surplus of 


Bridges has been re-elected Manager of the Association for | Mercantile National Bank of San Francisco is $3 ,000 ,000. 


the twentieth time, having served in the post since 1894. | The capital of Mercantile Trust Co. of San Francisco (which 
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is s owned by the stockholders of the Mercantile National Bank 


of San Francisco) is $1,000,000 additional. The following 
board of directors of the bank was unanimously elected for 
the ensuing year : William Babcock, H. C. Breeden, W. I. 
Brobeck, Warren D. Clark, W. F. Detert, F. G. Drum, 
Joseph D. Grant, Charles S. Green, Alexander Hamilton, 
Joseph Hyman, John D. McKee, Ogden Mills, R. H. Pease, 
R. D. Robbins, Henry T. Scott and M. S. Wilson. The 
directors re-elected the following officers of the bank: 
Henry T. Seott, Chairman of the Board; John D. McKee, 
President; Frank G. Drum, Vice-President; O. Ellinghouse, 
Cashier and Secretary; W. F. Berry, F. O. Cooke and 
Thomas M. Paterson, Assistant Cashiers and Assistant 
Secretaries. 





The absorption of the National Bank of Commerce by the 
Exchange National Bank offSpokane, Wash., was consum- 
mated on the 12th inst. The stock of the Commerce is to 
be liquidated, its assets having been taken over by the 
Exchange National, thus giving this institution total re- 
sources of approximately $8,250,000. Edward T. Coman 
continues as President of the Exchange National. F. M. 
March, President of the National Bank of,Commerce and 
Joseph Baily, Cashier of the latter, have been made, respec- 
tively, Vice-President and Assistant Cashier of the Exchange 
National; O. M. Green, heretofore Assistant to President 
Coman, has also become a Vice-President of the enlarged 
bank. 





The year 1914 is declared to have been the most successful 
in the 24 years that the Puget Sound State Bank of Tacoma, 
Washington, has been in existence. Infthe capacity of Vice- 
President, H. N. Tinker had charge of the management of 
the affairs of the bank, and under his regime the net profits, 
it is stated, were just double that of the year before. The 
board of directors unanimously made Mr. Tinker President 
of the bank. Mr. Tinker is assisted by ‘Tallmadge 
Hamilton, as active Vice-President, who has been an 
attorney at law for 15 years, and was formerly associated 
with one of the trust companies in Milwaukee, where his 
father is director in the First National Bank of Milwaukee; 
J. W. Burgan, who has been with the bank a number of 
years as Cashier, and W. W. Newschwander, Assistant 
Cashier. 

—— 


The Bank of Toronto (head office Toronto, Canada), 
according to its 49th annual report for the year ending Nov.30 
1914 has enjoyed a highly satisfactory yearand, what is most 
noteworthy, shows a decided increase in its business even 

‘during the trying conditions through which the chartered 
banks of Canada are passing. Deposits of the bank are 
reported at $44,924,000, which is a gain of $1,618,000 for 
the twelve months. In the matter of earnings, profits are 
recorded of $829,539, equal to 16.59% on the paid-up capital 
stock of $5,000,000. Dividends of 11%, or $550,000, with 
an additional bonus of 1% were paid, making a total dis- 
tribution of $600,000. Like all the other Canadian banks 
the Bank of Toronto subscribed to the Patriotic Fund, its 
subscription being $25,000, and out of this sum the first 
installment of $5,000 has been paid. It also donated $2,000 
to the Red Cross Society and $10,000 to the Toronto General 
Hospital. Besides its capital of $5,000,000, the bank has 
a rest fund of $6,000,000 and surplus and profits of $402,810, 
making a total of $11,402,810. Mr. Duncan Coulson has 
been unanimously re-elected President for the year and 
W. G. Gooderham and Joseph Henderson, Vice-Presidents. 


Thomas F'. How is General Manager. 


The eighty-third annual reportfof the Bank of Nova Scotia 
(head office, Halifax), just published, shows that net profits | 
for the year ending Dec. 31 1914 were $1,196,116, or 19.90% 
on the average paid-up capital for the year. The paid-up 
capital stock is now $6,500,000, on which dividends at the 
rate of 14% per annum are paid, and the Reserve Fund is 
$12,000,000—the highest proportion of reserve to capital of 
any Canadian bank. Deposits and other liabilities to the 
public show a satisfactory increase during the year and now 
amount to $76,651,577. According to the report, the insti- | 
tution has reserves of actual cash in hand, bank balances and 


| Samuel Montagu & Co. of London, 





deposits in the Central Gold Reserves—amounting to 
$25,229,719, or 32.93% of the liabilities to the public, while 
the additions of marketable bonds and secured call loans make 
total quick assets of $49,232,412, equal to 64.23% of these 
liabilities. Total assets are $95,733,670. The honk now has 
190 odd branches throughout Canada, Newfoundland, Ja- | 
maica, Cuba and Porto Rico, and in Boston and Chicago, as 


well as an agency in the City of New York. The executive 
offices of the bank are at Toronto, Ontario; H. A. Richard- 
son is General Manager, and D. Waters Assistant General 
Manager. H.F. Patterson, 48 Wall Street, is the New York 
Agent of the institution. 





Wade Gard’ner, agent for the Hong Kong & Shanghai 
Banking Corporation, 36 Wall Street, this city, has received 
a wire from the head office of the Corporation at Hong Kong 
as follows: 

“Subject to audit, the bank dividend for the half-year ended Dec. 31 
1914 will probably be 43s. per share, and in addition a bonus of 5s. per 
share, both subject to deduction of income tax. Carried forward to next 
half-year, $2,600,000, Hong Kong currency. Including the above, the 
capital and reserve funds of the bank now stand as follows: Paid up capital, 
$15,000,000; sterling reserve, $15,000,000; silver reserve, $18,000,000; 
carried forward to next half-year, $2,600,000; in addition there is a 
reserve liability of proprietors of $15,000,000, Hong Kong currency.” 





THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 


Samuel Montagu & Co. of London, written under date of 
January 14 1915: 


GOLD. 

The only addition from abroad to its reserves, announced by the Bank 
of England, was the sum of £827,000 in bar gold purchased on the 7th 
inst. As a further sum of £1,000,000 was set aside on account of the 
Treasury currency note reserve, raising the cotai of that reserve to £20,- 
500,000, the reduction on balance was £173,000 during the week. 

The output of the Transvaal in December 1914 was £2,952,755, as com- 
pared with £3 .040,677 in November 1914 and £2,857 ,938 in December 1913. 

The total output of the Transvaal for each of the last four years was as 
follows: 

1911. 1912. 1913. 1914. 
£34,991 ,620 £38,757 ,560 £37 ,358 ,040 £35,588.075 

The position of international finance at the present time naturally 
brings about exceptional movements of gold. One instance, of which 
notification has been received by cable, is the shipment of £590,000 in 
gold from China to the United States. It is reported to be the first ship- 
ment of that character. 

The net import of gold into India in the month of December last was 
about £331,000, making a total of £8,386,000 for the year 1914. 

The London City & Midland Bank, Ltd., has announced that it holds 
a sum of £8,000,000 of gold in its reserves. This new practice of public 
notification is one of great importance in the history of joint stock banking. 
It is a matter of common knowledge that other large banking institutions 
hold large amounts of gold reserves in proportion to their deposits. 


SILVER. 

The tone has remained steady and prices have been well maintained. 

Demand from the Indian Bazaars has been fairly constant, whilst sup- 
plies have been by no means freely offered. 

Some small coinage inquiry has arisen from the Continent, and, though 
at present there is little competition in the silver market, the reduction 
of arrivals is in favor of steady market conditions. 

One reason for the restriction of supplies is the difficulties encountered 
in Mexico, not only through the disturbed political situation, but also from 
the impossibility up to the present of obtaining cyanide in sufficient 
quantity to make up four the loss of that hitherto provided by Germany. 

No doubt, in process of time, the United States of America will be able 
to meet the need, but among other hindrances at the moment the port of 
Vera Cruz is not available for entry. 

As a consequence, certain Mexican mines can only work at one third 
of their usual pressure, and expect that this state of affairs may continue 
for some months to come. 

An Indian currency return for Jan. 
in lacs of rupees: 


Notes in circulation_.__._...  -! 59.54|East Indian securities_._..._- 10.00 
Reserve in silver coin.____... - 29-17 {Gold in England_............ 7.65 
Gold coin and bullion__......- 8.72 | Securities in England... ..-_- 4.00 


The stock in Bombay consists of 5,200 bars, as compared with 4,700 
last week. 

A shipment of 317,000 ozs. has been made from San Francisco to Hong- 
kong. 

Quotations for bar silver per ounce, standard: 


7 last records the following totals 


Jan. 8__..22 13-16 cash/ No Ee 5% 
9_ “99 11-16 ‘ | quotation! Bar gold, per oz., standard __77s. 9d. 
* 41....29% “3 fixed French gold coin. per 0z__..Nominal 
a: ae ? for U.S.A. gold coin, per oz_.Nominal 
* [scutes forward | 
22% ane delivery. | 


14 
Av. P wk _22. 843 - 
The quotation to-day for cash delivery is 44d. above that fixed a week ago. 








THE ENGLISH GOLD AND SILVER’ MARKETS. 


We reprint the following from the weekly circular of 


written under date of 
January 7 1915: 
GOLD. 
Again this week the withdrawals from the Bank of England exceeded 
the receipts by that institution considerably. 


The following amounts were received by the Bank: 


Dec. 31st. £637,000 in bar gold. 
‘* 31st. 400,000 released from the amount set aside on account of 
Indian Gold Standard, Reserve. 
Jan. 5th. 8,000 in bar gold. 


Withdrawals were made as under: 











Jan. Ist. £1,014,000 in foreign gold coin. 
6th. 1,000,000 set aside on account of Treasury Note Reserve Fund. 
The additional £1,000,000 set aside as above makes the total of that Re- 
serve £19,500,000. 
The reduction on balance during the week was £969,000. 
Appended are the official figures with regard to New Imperial Gold Coin 
issued, and worn coin withdrawn, during the calendar years 1913 and 1914. 
——Issued — —— Withdrawn 
1913. 1914. 1913. 1914. 
cane eek ameu £24,583,789 £11,501,170 £1,745,000 £846,000 
Half-Sovereigns _-......-. 3,055,000 3,625,000 1,155,000 629,000 











6,170 


£27,638,789 £15,12 £2,900,000 £1,475,000 
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An Exchange telegram from America gives the gold production in the 
United States of America for 1914 as $92,823,000 (£18,564,600), as against 
$88,885,000 (£17,7 vt ,000) for 1913. 

SILVER. 

The tone has been quite steady, and prices have shown less vacillation 
than has been manifested of late. 

Probably the chief reason for this absence of fluctuation is the narrowness 
of the market. There has not been much offering in the way of supplies, 
and the limited amount of purchasing orders from the Indian Bazaars, 
China, and elsewhere absorbed this with ease. 

Under date of Dec. 12 advice has been received from India that ‘‘the 
mail steamer from China has brought £35,000 from Shanghai’ and that 
“the local stock exchange is to be opened on the 16th inst., and it is likely 
that the silver settlement business may also be resumed here before long.”’ 
An Indian Currency Return for the 3lst ult. reads as follows: 


In Lacs and Rupees. 


eS ee a a 60,83 
Reserve Ee a eee er a), 29,87 
oe Ee oo dws el eet ed ee 9,31 

“ SO 0 in 5 oie co wm Geena eenhbat ad 10, 00 

re Es etic cicGadeastadategasocenedabanandl 7,65 

= I i wn catia wicks es neste eaasanes Wahaus 4,00 


The stock in Bombay consists of 4,700 bars, as compared with 4,500 last 
week. 

No shipment has been made from San Francisco to Hongkong during the 
week. 

Quotations for Bar Silver per oz. std.: 
Jan. cash [{ No 


| Bonk WE: cia sdaddendeoaegie 5% 
. See 22 9-16 ‘“ quotation | Bar gold per oz. std_______- 77s. 9d. 
“ soanette ie fixed | oan gold coin per oz_. -nominal 
~~ joss 22% sin for }U.8.A. gold coin per oz_-- 

eam, Mee. 22 11-16 ‘ forward | 

* Zenase 22% on delivery. 


Av. for wk_22. 646 - 


The quotation to-day for cash delivery is 1-16d. above that fixed a week 
ago. 








Commercial andBiscellaneousAews 


Breadstuffs Figures brought from page 412.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 









































} 
Receipts at—j| Flour. Wheat. | Corn. | Oats. Barley. Rye. 
bbls. 1961ds. jbush. 60 1lbs.|bush. 56 Ibs.|bush. 32 Ilbs.|bush A8ilbs.|bu.56 lbs. 
Chicago ---_-. 193,600; 1,040,000! 5,880,000) 3,587,000 506 ,000 70,000 
Milwaukee - 29 ,000 120,000; 1,276,000 718.000 462,000 74,000 
DS cckl ° scheds 183,000] 203,000 184,000 30,000} 11,000 
Minneapolis.| -....-- 2,645,000); 721,000 350,000 815,000; 102,000 
Tacs sinners 111,000) 191,000 (0 ee 3,000 
Detroit. - _ _- 9,000 52,000 16,000) lr ee a 
Cleveland _. 15,000 £4,000 203,000) SEE 
St. Louls--- 102,000 410,000 466 ,000 €14,000) 34,000 15,000 
Peorla...... 79,000 35,000) 453,000 304,000) —0,000 17,000 
KansasCity.|  _.___- 593.000| 1,215,000} 126,000; _.-...| ../__- 
Omaha - -. -- habia 204,000) 1,365,000) ll ee ee 
es | | 
Tot.wk.'15 427,000} 5,448,000; 11,989,000; 6,387,000) 1,897,000} 292,000 
Same wk. '14 385,000} 4,506,000) 6,390,000! 4,064,000] 1,790,000! 210,000 
Same wk. '13 390,000' 6,917,000) 9,212,000; 4,670,000) 2,504,000) 278,000 
Since Aug. 1 | 
1914-15 __|19,698,000 288,227 ,000| 143,244,000 | 170,110,000/59,232,006! 15271000 
1913-14 -_|10,609,000) 196 ,E89 ,CO0) 119,677,000) 127,99 1 000/59 ,680,000/9,254 ,000 
1912-13 __! 9,269,294 ' 244,406,777) 109,029,363) 140,681,462'63,288, 506! 11479 000 





Total as of flour and grain at the seaboard ports for 
the week ended Jan. 23 1915 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts aet— bhis. bush. bush. bush. bush. bush. 
i * ).. ae 226,000 1,377,000 1,011,060 516,000 163,000 39,000 
Boston --_- = 47,000 234,000 11,000 64,000 21,000 2,000 
Portland, Me. 1,000 Jao eee ee eae eee 
Philadelphia - 44,000 311,000 243,000 276,000 3,000 4,000 
Baltimore 35,000 492,000 857,000 769,000 80,000 481,000 
New Orleans a 103,060 1,218,009 77,000 DM! weaves’ dheake 
Newport News ae 8 ssshee “aude PE “cantek uSinek 
Galveston. , . Senee «aaehe §§<dc@bhG ended sadeus 
Mobile - 24,000 23, 000 wea shidima sob oRe 
Montreal ........ £,000 77,000 1,000 67,000 12,000  ...... 
= ene 66,000 DS: : aches». -'eteceien: “nee “alia 
Tot. week 1915. 580,000 4,419,000 2,223,000 2,049,000 279,000 526,000 
Since Jan. 1 1915__2,420,000 23,836,000 6,830,000 5,371,000 2,119,000 1,573,000 
Week 1914 404,060 1,523,000 898,000 871,000 144,000 64,000 
Since Jan. 11914 . 1,664,000 10,105,000 4,269,000 3,371,000 1,012,000 243,000 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 23 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York._....2,119,275 178,756 170,630 597,234 16,978 71,110 9,204 
Portland, Me 94,000 6usned SEE \:uawveedl | akin cea . ener 
{ar 210,949 300 me... @uedie emia SE |. octal 
Philadelphia. __ _- 794,000 _ _ iten wae 
Baltimore .-1,178,889 184,285 48,175 66 4, 816 297,¢ ee ee dennis 
New Orleans _1,192,000 a ser” “Couns, Peukcd..kehue chena 
Newport News-_. P = 25,855 dill e a) Gide ah’ ao Cede. | Abdeaiaiets 
Galveston... 216,000 22,640 Es sist atin iin de ae el 
Ee =| ee ee ES, Soe ee Oe edey 1) aired + ie rae 
St. John__ 228,000 . 66, ‘000 Seecatt its, inlmatinies. na teebenihe seh. thin mate 
Total week____6,033, 093 434,981 295,292 1,499,050 314,948 88,960 9,204 
Week 1914 2,860,35 143,273 200; 045 320,051 94,143 481,425 6,678 


The destination ¢ of these exports for the week and since 
July 1 1914 is as below: 








——- Flour —-—— ———— Wheat — —— Corn 
Since Since Since 
Week. July 1 Week. July 1 Week. July 1 
Exporis for weck and Jan. 23. 1914. Jan. 23. 1914. Jan. 23. 1914, 
since July 1 to bhis. bbls. bush. bush. bush. bush. 
United Kingdom __.114,302 3,255,971 1,666,212 85,345,662 43,482 253,541 
Continent 110,945 2.7 26,517 4,280,276 103, 922 > 9355 309,782 8,091,549 
So. and Cent. Amer. 58,111 890,215 30,000 731, ‘002 2 23,220 828,321 
West Tndies . 82,161 846,024 aaneee "32/883 55,790 1,108,138 
Brit. No. Am. Cols. 1,901 52,149 oiikt boy a 2.700 7'778 
Other countries.__.. 47,872 196,841 56,605 SRO. «a 2 kan 16,695 
Total. ........-- 365,262 7,968,827 6,033,093 191,281,194 434,981 10,306,022 


Total 1913-14- _..200,045 7,059,251 2,8€0,352 126,529,694 143,273 2,216,085 

The world’s shipments of wheat and corn for the week 
ending Jan. 23 1915 and since July 1 1914 and 1913 are shown 
in the following: 






























































Wheat. Corn. 
Exports. 1914-15. | 1913-14. 1914-15. 1913-14. 
Week. Since Since Week Since Since 

Jan. 23. July 1. July 1. Jan. 23. July 1. July 1. 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushets. 
North Amer.|9,464,000 255,280,000 182,026,000; 634,000; 10,100,000 938,000 
ON RR BP ei | 12,074,000) 94,358,000)  _____- 4,813,000 8,744,000 
Ul ee 2 247.000 32,436,000; _.__-- 9,431,000] 16,157,000 
Argentina __| 312,000; 4,987,000 14,842,000 2,406,000! 99,403,000] 124,649,000 
pS ee eee | SBS CSG SO CSEON ccuccdl scsasducal § <«dnnanee 
| peer 160,000} 16,032,000] 35.434,000) ......] ccccccccl oscccuve 
Oth. countr’s SEUSS, GRECO «BietO MO ccsebel’) scccaaked  sseeuuee 
Total ___.)10032 000!306,109 ,000'379,904 ,000/3,040,000| 123,747,000 150,488,000 





~The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn. 
United | United | 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. Bushels. | Bushels. Bushels. | Bushels. Bushels. 
7 eS RU Se eee Perey 4 le aioe 23,172,000 
Pv RE EE ee eS eee |36, Rr Bete {26,725,000 
Jan. 24 1914__|19,264 ,000/ 14,600,000 |33,864,000| 4,369,000; 7,795, 000 12,164,000 
Jan. 25 | 1913 - - 16,000, ‘000/16, 832,000) 32" 832,000) 8,160,000 17,723,000 25,883, ‘000 








Canadian Bank Clearings.—The clearings for the week 
ending Jan. 23 at Canadian cities, in comparison with the 
—, week in 1914, shows a decrease in the aggregate of 
1 




















/O* 
Week ending Jan. 23. 
Clearings at— 
| Inc. or | 
1915. | 1914. | Dec. | 1913 1912. 

Canada— $s $ | & | $ $ 
ar 48,049,498) 55,359,158) —13.2| 57,843,157 43,090,468 
Dt. -ppkbntdbime ue 33 ,656,389| 38,472, 117| —12.5| 42,324,562) 37,477,833 
0 ee 23,810,793 24,545. 206; —3.0! 29,373,999 22'354,186 
 — Se 6,057,305! 8,741,951| —30.7| 12,107,447! 10,718,625 
ED titre tty nan ae eee 4,569,021) 4,540,300 +0.6; 4,021,879} 5,061,971 
RR ME 2,814,882! 3,630,188} —22.5| 4,782,551] 4,000,653 
DE catanedn anne 2,105,239) 3,468,639) —39.3| 3,981,441] 3,365,692 
0 eres 2,80&,702; 3,134,285) —10.5| 3,158,393] 2,545,291 
I os creel A estincn did ty 2,533,962) 3,01€,508| —16.0| 3,527,043] 2,474,988 
ee 2,678,890 2,925,587 | —8.4| 3,409,030} 2,648,868 
DL 2 ces sic danawnedé 1,239 ,047 1,855,783; —33.2; 2,202,978 1,874,969 
Ee 785,910) 1,525,440! —48.5; 1,766,141 1,530,881 
| TR a 1,760,160} 1,943,559} —9.4| 1,765,802 1,622,179 
> ae 1,613,289 1,421,786| +13.5| 2,069,108} 1,587,596 
Ns 6 ins doth ints tne 1,556,759 1,663,704; —6.4) 1,729,440 1,410,603 
ft” pert 621,241} 1,035,759) —40.0| 1,223,225 952,571 
IE sta nna oh eh neds 305 ,682 514,456) —40.6 614,557 615,978 
ee 467,608 839,856) —44.3 863,244 562,351 
I Sa tins. sce meen al 411,465 583,070) —29.5 §95,723 457,866 
SE 480,823 658 ,661| —27.0 678,062 497 "e71 
New Westminster__---_- 209,764 360,347; —41.9 ot: es ae 
Medicine Hat........--. 203,589 Oe ee eres a i ee 
Peterborough -.......-- 407,916| Not incl. in| total. | 

Total Canada........ 138,737 ,018' 160,705,105! —13.7'178,6 12,504! 144,852,240 
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Auction Sales.—Among other securities, the followi 
not usually dealt in at the Stock Exchange, were recently so d 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 





Shares. Stocks. Per cent.| Shares. Stocks. Per cent 
500 Gas Mantle Mach. Co-_---- $29 lot 5 Hanover F. Ins., $50 each- -_ 160 
20 Lawyers’ T. I. & Trust-_- --- 136 Bonds. Per cent. 
2,009 Diamondfield Daisy Gold $13,000 Det. Tol. 2 Iron. RR. ad- 
Mining, $1 each__----- $101 lot. justment. - , eee r+ 26% 
™ By’ Messrs. Francis Henshaw & Co., ‘bee 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
15 Union Tr. Co., Springfield __-.265%34 | 200 Amer. Ammonia Co., $10 each-150 
10 Manchester (Mass. ) Trust Co_430 5 National Union Bank_..----. 199 


18 Bates Mfg. Co., ex-div__.--.-- 219% | 50 Bigelow & Hart. Carpet, pref..104% 
3 Boston Belting Co ee eer 124% 
1 Franklin Co., Lewisten- ------ 200 Bonds. Per cen 


3 Municipal R. E. Trust------- 100 ($1,000 The Country Club 4s, 1927. 90% 


By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 

i Old Boston National Bank_- -.130 1 Boston Athenaeum. ---_.-.---- 325 

7 Lanett Cotton Mills_-_.----- 105%) 10 Old Colony Trust, ex-rights__.265 

1 Naumkeag Steam Cotton Co__195\% | 191 Merrimac Chem. rights. .2.02'4-2.05 
50 Haywood Bros.& Wakefield pf. 100 39 Lawrence Gas rights_._.__---. 1.65 
20 W. L. Douglas Shoe, pref_97%4-98% 

5 E. T. Burrowes Co., com-_--.-- 80 Bonds. Per cent. 
10 Regal Shoe, pref__-......----- 80 $1,000 Boston & Albany 4s, 1933_. 90 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stocks. $ per sh.| Bonds. Per Cent 

5 Phila. Ger. & Norris. RR., | $500 N. Spring. Wat. Ist 5s, 1928_. 80 

EE EEE SOE 142 14 | $1,000 Hagerstown Lt. & Heat Ist 
1,765 Sts ‘and. Roll. Bearing, com., on a a ete 87% 
ee ‘ 80. 5,000 Penn Pub. Serv. Ist 5s, 1962 90 
3 F ir e Assoc. of Phila., $50 ea_320 133. 000 Ga. Ry. & Elec. ref. & impt. 
6 Commonw. P., Ry. &L t., pf. “79% ee ee 93} 
10 Belmont Driving | ee 50 $1,000 Bryn Mawr Wat. Ist 6s, '19_100 

3 Philadelphia Nat. Bank__..425 | $2,000 Camden & Sub. Ry. Ist 5s, 

10 Phila. Co. for Guar. Mtges - 160 re Ae ee ee 102% 

15 Amer. Sec. & Tr. Co., Wash.271 [$1,000 Roch. Ry. & Lt. cone. 5s, 54 97% 

22 Continental-Equit. Tr. ,$50 ea. 92 $2,000 Mah. & Senge Ry. & Lt. 

10 Darby Bank __---_----- 5 | Ist cons. & ref. 5s, 1916... _- 98} 

1 2d & 3d Sts. Pass. — ee “atts | $2 ,000 Evansville Gas & Elec. Ist & 

23 J. B. Stetson Co., com_- 50 . te | Rey Sa 92% 
10 Auxiliary F.A &TCo.,pref. “101 4 | £1,000 Dallas Gas Ist 5s, 1925___- 89% 
1,000 Ariz. United Min., $10 each. 10c. | $2,000 Commonwealth Pow., RR. 

9 Mutual Trust Co-....-.-- . 30 & Light conv. 6s, 1918_........ 99 
Bonds. Per cent. | $3,000 C oo Ry. & Lt. Ist 
3,000 Nor. Cent. Gas Ist & ref. 5s, 3,43 SaaS 

a ee Se rae 80 |$3,000 Norfolk “a & Lt. Ist 5s, °49 96% 4 

By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. Stocks. $ per sh.; Bonds. Per cente 
30 The Insinger Co., par $50 97% |$1,000 Fort Wayne & West Virginia 
10 Columbia Avenue Trust 175% Traction Ist S6........ ait 
20 Second & Third Sts. Pass. Ry. 

par $50- - s 240s 240% | 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

“APPLICATION TO CONVERT APPROVED JANUARY 18. 

The Farmers’ & Merchants’ Bank of Lemeaater. Cal., into “The First 
National Bank of Lancaster.”” Capital, $25,000 

T into ‘“‘The Til amook 


he Tillamook County Bank, Tillamook, Oreg., 


National Bank. Capital, $75,000. 
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The Farmers’ State Bank of Stevensville, Mont., into ‘‘The First Na- 


tional Bank of Stevensville.’"" Capital. $25,000. 


CHARTERS ISSUED TO NATIONAL BANKS JAN. 13 TO JAN. 18. 


10,681—The Farmers’ & Merchants National Bank of Lake City, S. C., 
Capital, $100,000. J.S.McClam, President; T. J. cm. 


Cashier. {Conversion of the Farmers’ & Merchants’ Bank, 

ty, Ss. 

10,682—The First National Bank of Nixon, Tex. Capital, $25,000. 

Tom, President; Eugene Wilson, Cashier 
10, 683—The First National Bank of Frankfort, 8. Dak. Capital, $25,000. 
B. Robinson, President; C. A. Kleppin, Cashier. (Consersion 

4 the Farmers’ State Bank of Frankfort, So. Dak.) 

10,684—The First National Bank of Saint Ansgar, Iowa. Cagtal, $25,- 
000. <A. N. Lund, President; T. H. Hume, Cashier 


VOLUNTARY LIQUIDATION. 


198—The First National Bank of Allegheny, Pittsburgh, Pa., January 
11 1915. Liquidating Committee, W. L. Guckert, paeeeren. 
a," Orr, Sewickley; and E. R. Baldinger. Consolidated with 
Second National Bank of Allegheny, Pittsburgh, No. 776 

10, 156—The Virginia National Bank of Danville, Va., January 12 1915. 
Liquidating agent, W. W. Williamson, Danville, Va. Consoli- 

dated with The National Bank of Danville, No. 9,475. 
9,168—The Commercial National Bank of Cedar Rapids, lowa, Decem- 
ber 15 1914. Liquidating agent, K. C. Ferman, Cedar Rapids, 
Cn Consolidated with the Cedar Rapids National Bank, 

Rapids, No. 3,643. 
3, 680—The “Third National Bank of Jersey. City, N. J., January 16 1915. 
Liquidating agent, James G. Morgan, Town ‘of Union, N. J. 
ost office, Weehawken, , a a es by the Commercial 
rust Co. of New Jersey, Jersey City, N. J. 


INSOLVENT NATIONAL BANK. 


270—The First National Bank of Uniontown, Pa., was placed in the 
hands of a receiver January 19 1915. 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 






































Per When | Books Closed 
Name of Company. Cent. |Payadle.| Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred ..... 3 |Feb. 23 Holders of rec. Jan. 23a 
Atchison Topeka & Santa Fe, com. (qu.)- 1% |Mar. 1)Holders of rec. Jan. 29a 
Atch. Topeka & Santa Fe, pref. (No. 33).| 2% \Feb. 1|Holders of rec. Dec. 3la 
Baltimore & Ohio, common__--.-.----.-- 24 |Mar. 1/)Holders of rec. Feb. la 
a  esienanes 2°” |Mar. 1/Holders of rec. Feb. 1a 
TINE onc censcccsunstuencesee 50c. |Feb. 15\Jan. 31 to Feb. 15 
i re ete 50c. |Feb. 15\Jan. 31 to Feb. 15 
Buff ‘lo Rochester & Pittsburgh, common__- 2 Feb. 15|Holders of rec. Feb. 9 
I eo all a ine 3 Feb. 15); Holders of rec. Feb. 9 
Sa a 1% |Feb. 1)/Holders of rec. Dec. 3la 
Cee BR. Of N.S. QUO)... ccncccscnns 2 Feb. 1/Holders of rec. Jan. 28a 
Chicago Milwaukee & St. Paul,common.| 2% |Mar. 1|Holders of rec. Jan. 29a 
en 3% |Mar. 1!Holders of rec. Jan. 29a 
Chic. St. Paul Minn. & Om.,com. & pref.| 34% |Feb. 20|Holders of rec. Feb. la 
en 3 |Feb. 1/Holders of rec. Dec. 31a 
Delaware & Hudson Co. (quar.)....-..-.- 2% |Mar. 20/Holders of rec. Feb. 25a 
<ens Northern (GUe?.) .<ccccccacscaacss 1% | Feb \|Holders of rec. Jan. 8a 
OES OD eee 5 Feb. 8|Holders of rec. Feb. 6a 
IUincis Central (No. 120)....---------- 2% |Mar. 1/Holders of rec. Feb. 8a 
Louisville & Nashville_................ 2% |Feb. 10)Holders of rec. Jan. 20a 
Mahoning Coal RR , common_-.-.-...--.-- $5 (Feb. 1)Holders of rec. Jan. 8a 
Nashville Chattanooga & St. Louis__---- 2% |Feb. liJan. 24 to Feb. 1 
New York Centra! Railroad_..........-. 1% |Feb. 1|\Holders of rec. Jan. 8a 
Norfolk & Western, adj. pref. (quar.)....| 1 i\Feb. 19| Holders of rec. Jan. 30a 
Norfolk & Western, common (quar.)_.---- 1'4 |Mar. 19|Holders of rec. Feb. 27a 
NN I er Te er m3 |Feb 1} Jan. 22 to Jan. 31 
Northern Pacific (quar.).........ccccse 1% |Feb 1 Holders of rec. Jan. 9a 
Pemeteeld CaNaT.) . ..« oc ce cccccccacces 7éc. |Feb. 27|\Holders o1 rec. Feb. 1a 
Pittsburgh & Lake Erie................ $2.50 |Feb 1| Holders of rec. Jan. 23a 
Reading Company, common (quar.)_-.--- 2 |Feb 11| Holders of rec. Jan. 25a 
Reading Company, first preferred (quar.) 1 |Mar. 11|Holders of rec. Feb. 23a 
Utica Clintun & Binghamton. _.-...--.-- 1% |Feb. 10\Jan. 21 to Feb. 9 
Street and Electric Railways. | | 
American Railways, pref. (quar.)_.----- 1% |Feb. 15|Holders of rec. Jan. 30a 
Aurora Elgin & Chicago RR., pref. (qu.)-| 14% |Feb. 1|Holders of rec. Dee 2: 
Bangor Ry. & Elec., com. (quar.) (No. 4)| 4 |iFeb. 1) ‘Holders of rec. Jan. 26 
Bay State Street Ry, first pref........-- | 38 Feb. 1|Holders of rec. Jan. 22 
Poston Elevated Ry. (quar.)........----- 1% |Feb. 15|Holders of rec. Feb. 6 
Brazilian Tr., Lt. & Pow., Ltd.,com.(qu.| 1% |Mar. 1)Holders of red. Jan. 30 
Bristol & Plainville Tramway (quar.) ---- 2 Feb. 1\Holders of rec. Jan. 23a 
Columbus Ry., Power & Light,com (qu.)| 1% |Feb. 8)Holders of rec. Jan. 27 
Preferred, Series B (quar.)...-.-..--.-- 1% |Feb. 8)Holders of rec. Jan. 27 
Commonwealth P., R. & L., com. (qu. )) 1 Feb. 1/|Holders of rec. Jan. 18a 
Preferred (quar. j SEE EY 1% |Feb. 1/Holders of rec. Jan. 18a 
Connecticut Ry. & Ltg., com. & pf. (qu.) 1% |Feb. 15\dJan.31 to Feb. l5a 
Cumberland Co. Pow. & Lt., pref. (qu.)- 1% |Feb. 1)\Holders of rec. Jan. 16a 
East St. Louis & Sub. Co., pf.(qu.)(Ne.4)| 14 |Feb. 1)Holders of rec. Jan. 20a 
Grand Rapids Ry., pref. (qu.) (No. 57)-_- 14% |Feb. 1/|Holders of rec. Jan. 15 
Illinois Traciion, common (quar.).....--- 3 Feb sofrec. Feb. 1 
Internat. Traction (Buffalo), pref. (No.5)| 2 Feb. 15\Feb. 2 to Feb. 15 
Jacksonville Trac., pref. (qu.) (No. 16)__| 14 |Feb. 1/Holders of rec. Jan. 18a 
Lewiston Augusta & Waterville Street 
Ry., preferred (quar.) (No. 19)__.---- 1% |Feb. 1)Holders of rec. Jan. 16a 
Lincoin Traction, pref. (gvar.)__-.-.---- 1% |Feb. ljJan. 22 to Jan. 31 
Milwaukee Elec. Ry. & Lt., pref. (quar.)| 1% |Feb. 1| Holders of rec. Jan. 20a 
Monongahela Valley Traction, pref___-_- 2% |Feb. l\Jan. 27 to Feb. 1 
Montreal Tramways (quar.)....___.__- 2% |Feb. 1/Holders of rec. Jan. 15 
New Hampshire Electric Railways- ----_- 2 Jan. 30\Jan. 21 to Jan. 31 
Northern Texas El. Co.,com.(qu.)(No.22)| 13% |Mar. 1|Holders of rec. Feb. 13a 
PEE CEUs BOP o cccrecaceaccssces 3 Mar. 1|Holders of rec. Feb. 13a 
Ohio Tractton, pref. (quar.)_._.._______- 1% |Feb. 1/Holders of rec. Jan 26a 
Philadelphia Co., com. (quar.) (No. 133) 1%g|Feb. 1| Holders of rec. Jan. 18a 
Public Service Investment, com (No. 11)| $2 Feb. 1/Holders of rec. Jan. 15a 
Preferred (quar.) (No. 23)._..___.-_- $1.50 |Feb. 1/Holders of rec. Jan. 15a 
Railway & Light Securities,com.(No.11)| 3 Feb. 1!Holders of rec. Jan. 15a 
 _§. " erogEreaaN 3 Feb. 1)|Holders of rec. Jan. 15a 
Rio de Janeiro Tram., L. & P., Ltd. (qu.)| 1% |Feb. 1/Holders of rec. Jan. 15 
Sao Paulo Tram.,Light & Power,Ltd.(qu.)| 24 |Feb. 1)Holders of rec. Jan. 15 
Sterra Pacific E.. Co., pf. (qu.) (No. 22)- 1% |Feb. 1)Holders of rec. Jan. 23a 
Tampa Electric Co. (quar.) (No. 41)___.| $2.50 |Feb. 15|/Holders of rec. Feb. 1a 
Unton Street Ry. (New Bedford) (quer.)...| 2  |Feb. 1|Holders of rec. Jan. 21a 
York Railways, ie. Coayantes in scrip) _. — 30/ Holders of rec. Jan. 20a 
anks. 
Gs Oe 3 |Feb. l1jJan. 28 to Jan. 31 
Ditinddncntcieend canbaadksnadede ‘ iFeb. lj)Jan. 28 to Jan. 31 
Corn Exchange (quar.)............-.-- 4 Feb. 1)Holders of rec. Jan. 30a 
SS SEER RE 3 |Feb. 1)Holders of rec. Jan. 27a 
Lincoln National (quar.)_....-__---__- 2% Feb. 1|Holders of rec. Jan. 28a 
i Ci Dis. staceawhneunnanenema 2 |Feb. IjJan. 14 to Jan. 31 
Twenty Third Ward.................- 3 Feb. lj)Jan. 27 to Jan. 31 
Trust a 
Astor (quar.)_ eee \Feb. 1)Holders of rec. Jan. 28a 
Farmers’ Loan & Trust (quar.) - AP aS: 12% |Feb. ljJan. 24 to Jan. 31 
Hamilton, Brooklyn (quar.)____..____-_- 3 i\Feb. 1/Holders of rec. Jan. 25a 
Kings County, Brooklyn (quar.)_._____- 5 |Feb. l1/Jan. 26 to Jan. 31 
Fire Insurance. 
Westchester Fire (quar.)__....._....__- 010 |Feb. i1\Jan. 22 to Jan. 31 
Miscellaneous. 
Alaska Packers-Association (quar.)__.._- 1% |Feb. 10|Holders of rec. Jan 30a 
Amalgamated Copper (quar.)- % \Feb. 23|Holders of rec. Jan. 30a 
American Chicle, common (monthly) - ate |Feb. 20\ Holders of rec. Feb. 15a 
American Cigar, common (quar.)_-___ 1% |Feb. 1)\Holders of rec. Jan. 15a 
Amer. Gas & Elec., pref. (quar.) (No. 32)| 1% |Feb. 1\Holders of rec. Jan. 20 
Wn cdccdecctcsssccscnsans 4 \Feb. liJan. 18 to Feb. 2 





















































Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Concluded). 
Amer. Graphophone, pref. (qu.) (No. 67)| 134 |Feb. 15|Holders of rec. Feb. la 
Amer. Light & Trac., common (quar.)-..| 2% |Feb. ljJan. 16 to Jan. 31 
Common (payable in common stock)..| 2%/f|Feb i|Jan 16 to Jan 31 
Po eee 1% iFeb ljJan 16 to Jan. 31 
Amer. Machine & Foundry_.......---- 5 Feb. 10/Holders of rec. Jan. 30 
Amer. Pipe & Censtruction Securs., pref.| 4 Feb. 1)Holders of rec. Jan. 20 
American Sewer Pipe___......_..._---- % |Feb. 15\Jan. 31 to Feb. 15 
American Soda Fountain (quar. ath rt eekee! 1% |Feb. 15|Holders of rec. Feb. 1 
American Utilities, preferred (quar.)-__-—- 1%% |Feb. 10)Holders of rec. Jan. 30a 
American Window Glass, preferred_-_-__-- 12h jJan. 30\Jan. 24 to Jan. 30 
Beatrice Creamery, common (quar.)_..__-- 2% !Feb. 6 “ee pe of rec. — - 
OS EEE A eee eee es Rhee. Tolders ot rec. Feb. 2 
NE Dir aks se caret 1% |Feb. 6|Holders of rec. Feb. 2 
Bethlehem Steel, pref. (quar.)_...--.-.-- n1%'April 1)}Holders of rec. Mar. l6a 
Bigelou-Hartford Carket, common _______- (s) |Feb oth A wcadaeebesetes< 
PU Sel a os tl > ,. Discnakcnetadnedtannenen 
Bond & Morigage Guarantee (quar.)_...-- 4 lFeb. 15|Holders of rec. Feb. 8 
Borden's Condensed Milk, com. (No. 39) 4 Feb. 15|Feb. 2 to Feb. 15 
Brili (J. G.) Co., preferred (quar.)_.---- 1 Feb. l1/Jan. 26 to Jan. 31 
Brown Shoe, Inc., preferred (quar.)----- 1% |Feb. 1)Holders of rec. Jan. 23a 
Burns Bros., common (quar.)_.------- ‘ 1% {Feb. 15|Holders of rec. Feb. 1 
Preferred (quar. yo} eee 1% |Feb. 1|Holders of rec. Jan. 15 
Cambria Steel (quar.) (payable in scrip) - 14%¢\|Feb. 15|Holders of rec. Jan. 30a 
Canada Cement, Ltd., pref. (qu.)(No.20) 1% |Feb. 16/Feb. 1 to Feb. 10 
Canadian Converters, Ltd. (quar.)..-.---- } 4g |Feb. 15|Holders of rec. Jan. 3la 
Central Leather, common.......-.-..-- 3 Feb. 1/Holders of rec. Jan. 3la 
Cluett. Peabody & Co., Inc., com. (qu.)- 1 Feb. 1/Holders of rec. Jan. 20a 
Columbus Gas & Fuel, com. (quar.)..---- 1 OT Se | eee = 
Commonwealth Edison (quar.).-.-....-- 2 Feb. 1)Holders of rec. Jan. 15a 
Consclidatea Gas (quar.)........---.---- 1% |Mar. 15|Holders of rec. Feb. 10a 
Consolidation Coal (quar.)......------ 1% |Jan. 30)Holders of rec. Jan. 23a 
Ccnsumcrs Co., preferred_.....----.---- 3% |Feb. 20| Holders of rec. Feb. 10 
oe |) eee eee 1% |Mar. 15} Holders po rec. he 37 
RES a - oe Eee eepert 1 Mar. 15|Holders of rec. Feb. 27 
Distilling Co. of America, pref. (quar.)_- \% |Jan. 30| Holders of rec. Jan. lla 
Dominion Bridge, Ltd. (quar.)_.------- 14% |Feb. 15|Holders of rec. Jan 30 
Dominion Coal, Ltd., pref. (No. 44)..--| 3% |Feb. 1)Holders of rec. Jan. 6 
Dominion Steel Corp., Ltd., pref. (quar.) 1% |Feb. 1\Jan. 16 to Jan. 31 
Edison Elec. Ill. of Boston (qu.) (No. 103); 3 Feb ae of rec. Jan. 18 
Electrical Securities Corp., pref. (quar.) 14% |Feb. 1i|Holders of rec Jan. 28 
Electric Bond & Share, pref. (quar.)---- 1% |Feb. 1| Holders of rec. Jan. 20a 
Eureka Pipe Line (quar.)--....-------- 6 \Feb. 1| Holders of rec. Jan. 15 
Fall River Gas Works (quar.) (No. 81)_--- 3 iFeb. 1|Holders of rec. Jan. 26a 
Federal Sugar Refining, pref. (quar.) _- -- 1% |Feb. 1| Holders of rec. Jan. 29a 
Ft. Worth Pow. & Lt., pf. (qu.) (No. 14)| 1%{ |Feb. 1/Holders of rec. Jan. 20 
Gatr (Robert) Co., pref. (quar.)..-------- 1 1% \Feb. 1jJan. 23 to Jan. 31 
Genera! Chemical, common (extra)... 5 i\Feb. 1)Holders of rec. Dec. 314 
General Chemical, common (quar.)......- 1% |Mar. 1| Holders of rec. Feb. 23 
Goldfield Consolidated Mines.........-. 15c.|Feb. 27|Holders of rec. Jan. 30a 
Goodrich (B. F.) Co., pref. (quar.)...---- p1% |April 1|/Holders of rec. Mar. 19 
Hercules Powder, pref. (quar.).....-.-- 1% |Feb. 18|Feb. 6 to Feb. 15 
Houston Oil, preferred__-......-------- 3 Feb. l1jJan. 23 to Jan. 31 
Illincis Northern Utilities, pref. aan Pu 1% |Feb. 1Jan. 20 to Jan. 31 
Illuminating & Power Securs., - (qu.) 1% |Feb. 15)Holders of rec. Jan. 30 
Indiana Pipe Line (quar.)..........---. | $2 |Feb. 12)Holders of rec. Jan. 23 
ee ae ee 1 Mar. YS ne of rec. Feb. 10 
Inverna'.Harv.Co. of N.J., pf. qu.) (N90.32) 1% |Mar. 1|Holders of rec. Feb. 8a 
Interna. Harr. Corp., pf. (qu.) (NO. 8).-- 1% |Mar. big of rec. Feb. 8a 
International Nickel, pref. (quar.)....-- 1% !Feb. Jan. 15 to Feb. 1 
Island Creek Coal, com. (quar.)_.....-- 50c. | Feb. : Holders of rec. Jan. 23 
Jumbo Extension Mining (No. 3)-_-.--.--- 5e. |Mar. 1 Holders of rec. Feb. la 
Kansas City Stock Yards of Me., pf. (qu.)- 1% |Feb. i| Holders of rec. Jan. 15a 
Kansas City Sicck Yards of Mo. (quar.)...| 1% |Feb. 1,Holders of rec. Jan 15a 
Kayser(Julius)& Co., Ist & 2d pref. (qu.)} 1% |Feb. 1)Holders of rec Jan. 21a 
Keilogg Switchboard & Supp.y (quar.)-- 3 Jan. 30) Holders of rec. Jan. 28 
Kelly-Springfield Tire, common....--.-- 1% |Feb. 1, Holders of rec. Jan. 15 
Lackawanna Seet, pref. (quar.)....------ 1% |Mar. 1/Holders of rec. Feb. 27 
Lehtgh Coal & Navigation (quar.)_.._..-- $1 |Feb. 27|Holders of rec. Jan 30 
Liggett & Myers Tobacco, com. (quar.)..-_- 3 Mar. 1/|Holders of rec. Feb. 13 
Loose-Wiles Biscuit 2d pref.(qu.)(No.11) 1% |Feb. I\Jan. 16 to Feb 1 
Lowell Elec. Lt. Corp. (qu.) (No. 75)_-| $2 Feb. 1\Holders of rec. Jan. 20a 
Maryvtand Coal of West Virginia. ___-..- 1 |Feb. 1jJan. 22 to Jan 31 
Massachusetts Gas Cos., com. (quar.) .., $1.25 | Feb. 1/Holders of rec. Jan. 15a 
Mobile Electric Co., pref. (quar.).....---.- 1% iFeb. 15|Holders of rec. Jan 30 
Montreat Lt.,Ht.& Pow. (quar.) (No. 55) - 2% iFeb. 15! Holders of rec. Jan. 30 
Municipal Service, pref. (quar.)...-.---- 1% |Feb. 1)Holders of rec. Jan 23 
National Carbon, preferred (quar.)----- 1% |Feb. 15\Jan. 27 to Feb. 15 
National Lead, pref. (quar.)_...------. 1% |Mar 15/F eb .20 to Feb. 23 
North American Co. (quar.) (No. 44)___- 1% |Apr. 1)Holders of rec. Mar. 18 
Ohio Cities Gas, common (quar.)...------ il. A Sa eee eee 
oO 4 | (tl) |Feb. Iijan 3 to Jan. 31 
Omaha Electric Light & Power, pref. ---- $2.50 |\Feb. 1|Holders of rec. Jan. 20a 
Pacific CoAst Co., common (quar.)------| 1 Feb. ijJan. 29 to Feb. 1 
First preferred (quar.).............- 1% |Feb. l1'Jan. 29 to Feb. 1 
Second preferred (quar.)__..---- 1 Feb. 1|/Jan. 29 to Feb. 1 
Pacific Pow. & Tight, pref. (qu.) (No. 18) 1% |Feb. 1)"Holders of rec. Jan 23 
Penmans, Limited, com. (quar.).......-| 1 Feb. 15| Holders of rec. Feb. ot 
Pe SE Biinncudsaaaseunecenn 1% |Feb. 1|Holders of rec. Jan. 
reer 2 |Feb. 1)Holders of rec. Jan. 15a 
People’s Gas L. & Coke (quar.)-_---.---- | 2 Feb. 25 ‘Holders of rec. Jan. 20 
Pitish. Term. Wareh. & Transf. (mihly.) i “a Saas eres 
Portland (Ore.)Gas & Co.,pf.(qu.)(No.20)| 1% |Feb. 1/Holders of rec. Jan. 23 
“ao OE eee fe Feb. 10 to Feb. 23 
Pressed Steel Car, pref. (qu. (No. 64).._-- | 1% |Feb. 24|Feh. 4 to Feb. 23 
Procter & Gamble, common (quar.) - - --- | 4 |Feb. 15|Holders of rec. Jan. 30a 
Public Service Co. of Nor. Tl., com. (au.)| 1% \iFeb 1/)Holders of rec Jan 15a 
BOOTIUEE GED dn nn wn ds céhdnenncce! 1% |Feb 1\Holders of rec Jan 15a 
Pullman Company (quar.) (No. 192) - 2 |Feb. 15)Holders of rec. Jan. 30 
Quaker Oats, preferred (quar.)__._..-_- 1% |Feb. 27|Holders of rec. Feb. 14 
Sears, Roebuck & Co., com. (quar.)_.-.- | 1% |Feb. 15|Holders of rec. Jan. 30a 
Silversmiths Company (quar.)____----- -| 1 |Feb. 15|Holders of rec. Feb. 8a 
Southern Californta Edtson, com. (quar.) - 1% |Feb. 15|Holders of rec. Jan 31 
Southern Pine Line (quar.).......--...-- 6 Mar. 1)Holders of rec. Feb. 15 
Standard Ott (Indtqan1)__....-...-.---- 3 iFeb. 27|\Feb. 2 to Feb. 28 
Standard Sanitary Mfq., common (quar.)_. Be A Holders of rec. Jan 21 
Prefered (quar.)_..__- BH eee Holders of rec. Jan 21 
Stewart-Warner Speedometer, ‘com. (quar.) - 1% |Feb. 1/Tan 24 to Jan 31 
Pe SUE Doc ccnt ete sencenwiual 1% |Feb. I/Tan 24 to Jan 31 
Taylor-Wharton tron & Steel, pref. (qu.)_ 1% |Feb. IitJan 24 to Jan. 31 
Texas Power & Light, pref. (qu.) (No. 11) 1% |Feb. 1)Holders of rec. Jan. 25 
Torrington Co., common____.......-.-- | 4 \Feb. 1/Holders of rec. Jan. 18a 
Union American Cigar, common____...-- 1 |Feb 15\Jan. 24 to Feb. 15 
PUTT WU uc cacctmasscsvcsondu | 1% |Feb. 15/Tan 24 to Feb. 15 
United Cigar Mfrs., common (quar. tinnel = Feb. 1liTan. 20 to Feb. 4 
United Cigar Stores of Amer., com. (qu.)} 1% |Feb. 15i/Feb. 2 to Feb. 15 
U.S. Realty & Improvement (quar. Feb. 1)Holders of rec. Jan. 21a 
U.S. Bobbin & Shuttle, pref. (quar.)_...| 1% |Feb. 1|Tan. 21 to Jan. 31 
United States Rubber, common (quar. )..| 134 |Jan. 30) Holders of rec. Jan. 154 
Wares BOGIES. (GENT .) 6 cc cccccccsse | 2 Jan. 30| Holders of rec. Jan. 154 
Second preferred (quar.)......----.-- | 1% |\Jan. 30) Holders of rec. Jan. 154 
United States Syerl Corn., pref. (quar.)_._..| 134 |Feb. 27|\Feb. 2 to Feb. 23 
Westinghouse Elec. & Mfg., com. (quar.)| 1 Jan. 30)Holders of rec. Dec. 31a 
White(J.G.)&Co., Inc., pf.(au.)(No.47)- 1% |Feb. 1)Holders of rec. Jan. 22 
White(J .G.)Fnaineer.Corp., of (au)(N0.8)| 134 |Mar. 1/Holders of rec. Feb. 16 
White(J.G.) Manag .Corn. of. (qu.(No. 8)- 1% |Mar. 1/"%olders of rec. Feb. 18 
Willys-Overland, common (quar.)-_---_-- 1% |Feb. 1/|Holders of rec. Jan. 23a 
Woolworth (F. W.), com. (quar.) (No. ii)! 1% 'Mar. 1'Holders of rec. Feb. 8a 
a Transfer books not closed for thie dividend. 6 Less British income tax. d Cor- 


rection. ¢ Payable In stock. f Payable in common stock. g Payable tn scrip. 
h On account of accumulated dividends. 1! Being a distribution pro rata of 200,000 
shares of the capital stock of the Illinois Pipe Line Co Certificates representing 
said stock wil! be mailed on or before Feb. 1. m Also 3%% pnavable Aug. 1 1915. 
n Declared 7%, payable in quarterly installments beginning April 1. 0 De- 
clared a seml-annual dividend of 20%, payable 10% Feb. land 10% Mayl. p De- 
clared 3%%, payable 1% % April 1 to holders of rec. Mar. 19 and 1% % July 1 to 
holders of rec, June 18. 7 Being a distribution of the stock of the Prairie Pipe Line 
Co. on the basis of 1% shares Prairie Pipe Line Co. stock for each share of Prairie 
Oll & Gas Co. stock. s At rate of 6% per annum on pref. and 5%, per annum on 


com. for period from formation of company, Oct. 13 1914, to Dec. 31 1914., 
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Imports and Exports for the Week.—The following are | and since Jan. 1 1915, and for the corresponding periods in 
the imports at New York for the week ending Jan. 23; also | 1914 and 1913: 


totals since the beginning of the first week in January : 
FOREIGN IMPORTS AT NEW YORK. | 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




































































| | | | | Erports. Imports. 
For Week ending Jan, 23 1915. 1914. 1913. 1912. Week ending Jan. 23. 
—- } Gold. | Since | | Since 
; $ $ | $ s | Week. | Jan.1. | Week. | Jan. 1. 
ee Gee no 2 Sd, 2,920,539} 3,935,003] 3,193,915] 3,131,488 
General Merchandise - - - ---- 14,996 ,497| 15,291,832) 16,966,804] 19,493,672 | | 3 $ $ | $ 
|__| ---— | SNE IN... cncnte<nsedccndes een Cree aan 3,183} 3,183 
DO sda os Risckswies 17,917,036) 19,226,835) 20,160,719} 22,625,160 | France.--......-- 5 EA eee A | nn------ | aemeeneal Dok 
| | GO BARRE PRES Me Ipoh RES i sith eaadaae dT oma ake 
Since Jan. 1. 3. Oe eee eae | 192,000) 193,000/ 41,990 94,719 
Bt GS one shee Shd-~ 8,987,039} 12,579,477; 9,802,270 Pe Pe ee ee eee opieaath La ae rR rr ee Ss 792,107 
General Merchandise _-_- ---- 44,191,153 | 43,056,034) 46,729,639] 46,857,593 | South America_-__-_-_--- Lig, hg EER aaa 225,000 76,593 | 354,987 
| | ___.______. | All other countries. ........--..-- BS Sst soa sir wwe | 3,306 | 159,119 
Total 3 weeks........... 53,178,192) 55,635,511; 56,531,909| 56,105,463 | ——-  ——-_— —-—} - 
_— n - - Ree eee | 192,000} 418,000] 125,072} 1,404,115 
The following is a statement of the exports (exclusive of | ‘otal 1914----.-------.------- | 2,053,584! ,4:816,686| 390,648/ | 1,278,573 
specie) from the port of New York to foreign ports for the | *°“! 19!-------------------- | a 
week ending Jan. 23 and from Jan. 1 to date: Silver | 
: | Ctnit Gate ones sn dentaces | §53,067| 2,398,470 220 220 
P EXPORTS FROM NEW YORK. fe, ee ey ee | 78,000 Tae 28S See 
- GOOEY. .ccsccavesesccenesees=| sosnessa RPSL ——— ee Sam 
Week ending Jan. 23 | 1915. | __1914. oe. | a re eer Oe ee 
; | s : ; hE EES ae 37,879) 82,547) 209,054 
i hws be ° > . | | | 
For the week__.-._-_-.---- | 28,009,641! 18,926,097 19,799,126! 19,910,761 | Al! Other countries--------- eorece] scsenoes L senosees| | . are 
Previously reported _---_--.-- 53,441,472 39,936,579 45,488,903} 22,871,936 | es! Se 632,431) 2,516,133) 83,216) 356,355 
ee Be des Ak sheds tenialeietated Total 16 | 2,113,996} 205,888) 
Total 3 weeks....---..-- | 81,451,113 58,862,676 66,288,020] 52,782,607 | Torn 1913-22222 22v2222cclllll| 918619! 312721988] 4814991 682817 


—_— 








The following table shows the exports and imports of Of the above imports for the week in 1915, $1,993 were 
specie at the port of New York for the week endingJan.23, | American gold coin and $172 American silver coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on January 23: 


As compared with last week, the statement shows a gain of over 5% million dollars in the combined cash resources of the banks and of over 
3 million dollars in the gold reserves alone. Loans and discounts increased about six hundred thousand dollars. Almost 84% of the paper held 
by the Reserve banks matures within 60 days and over 50% within 30 days. An in rease of 1.3 millions of the amount invested in pyplic se- 
curities is shown. U. 8S. 2% and 3% bonds are held by two banks and short-term municipal securities by six institutions. The amounf of na- 
tional bank notes held shows a decrease since last week of $562,009. Net deposits increased about 7 million dollars, New York, Chicago and 
St. Louis reporting the largest gains for the week. 

It is expected that as a result of the lower discount rates authorized for the Atlanta, Chicago and San Francisco Reserve banks, discount op- 
erations, particularly in the Southern district, will assume somewhat larger proportions. 

The Aldrich-Vreeland Act as amended expires by limitation on June 30 next, by which date all currency issued under the provisions of that 
Act must be retired. There are still about fifty million dollars of this additional currency outstanding in the Southern districts, and the Board 
deemed it wise to approve the lower discount rates so as to enable the banks of that section by availing themselves of the rediscount privileges 
oree by their Federal Reserve banks to retire their additional currency without inconvenience to themselves and without disturbing credit con- 

tions. 

There is now an abundance of money in many of the Federal Rese-ve districts, and it seems an inopportune time for most of the Federal Re- 
serve banks to try to force their funds into use through discount operations in their own districts. Under the Federa: Reserve System it is possible 
by means of rediscount operation between Federal Reserve banks for reserve money to flow from districts where it cannot be employed into those 
where it can be used to advantage. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS JANUARY 22 1915. 






































RESOURCES. 
Jan. 22 1915 Jan.151915. Jan. 8 1915. Dec. 311914. Dec. 241914. Dec. 181914. Dec. 111914. Dec. 4 1914. Nov. 27 1914. 
Gold coin and certificates... .-- een 239,662,000 $236,516,000 $232,553,000 $229,069,000 $232,568,000 $233,279,000 $232,073,000 $230,912,000 $227,840,000 
Legal-tender notes, silver certificates and 
subsidiary coin.............. eee ey: 18,747,000 16,228,000 17,997,000 26,578,000 25,748,000 25,008,000 28,170,000 32,020,000 34,630,000 
CE ocak cee ceaseeeedoanee $258,409,600 $252,744,000 $250,550,000 $255,647,000 $258,316,000 $258,287,000 $260,243,000 $262,932,000 $262,470,000 
Bills discounted and loans: 
Maturities within 30 days_............ $6,833,000 $6,049,000 $4,410,000 $4,632,000 $4,102,000 $5,049,000 $6,466,000 $7,724,000 $5,857,000 
Maturities within 60 days............- 4,089,000 4,344,000 3,686,000 4,215,000 2,750,000 2,266,000 1,960,000 1,025,000 1,097,000 
GTS Faved abanssteveccancoaseaeeke 2,140,000 2,049,000 1,780,000 1,746,000 1,700,000 1,728,000 1,831,000 1,095,000 429,000 
TWEED ba nbvGsadeckea6edeeeeuens $13,062,000 $12,442,000 $9,876,000 $10,593,000 $8,552,000 $9,043,000 $10,257,000 $9,844,000 $7,383,000 
a re a Sees $10,434,000 9,173,000 6,467 ,000 SOGOU) = heecessce = Se eeeeen 0 de eecese. _64neeeen ) Genehneee 
Due from Federal Reserve banks: Items in 
eee ea ee © ,142,000 7,595,000 RU ee me ee ee Pe eee ee a ee ee 
OB Fi kacdesnccuesivescanaes 13,491,000 15,144,000 14,159,000 11,349,000 4,815,000 2,660,000 1,976,000 308 ,000 165,000 
ee PORONIGEE 0. . cabctéesncecss $204,538,000 $297,098,000 $287,301,000 $277,844,000 $271,683,000 $269,990,000 $272,476,000 $273,084,000 $270,018,000 
LIABILITIES. 
Capital iti tiepiainhaadane ootaenene $18,432,000 $18,075,000 $18,058,000 $18,051,000 $18,050,009 $18,050,000 $18,047,000 $18,047,000 $18,050,000 
eee Ee eee . 284,193,000 277,185,000 267,389,000 b256,018,000 b249,786,000 b248,084,000 b250,937,000 251,067,000 249,268,000 
ederal Reserve notes in circulation (net 
SR a es ee .. 1,913,000 a1,838,000 a1,854,000 3,775,000 a3,847,000 3,856,000 a3,492,000 a3,970,000 2,700,000 
ee $304 528,000 $297,098,000 $287,301,000 $277,844,000 $271,683,000 $269,990,000 $272,476,000 $273,084,000 $270,018,000 
Gold reserve against net Habilities._b.__._._ 86.5% 87.1% 88.5% 88.2% 91.7% 92.6% 91.6% 90% 90% 
Cash reserve against net liabilities. b__—____- 3.3% 93.1% 95.3% 98.4% 101.8% 102.5% 102.3% 103% 104% 


Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 


GROTIOIIED. 0 ns cncutiedsncéecuuccvs 93.4% 93.5% 95.7% 99.3% 102.8% 103.5% 103.1% 104% 105% 
Jan.221915. Jan.15 1915 Jam. 8 1915. Dec.311914. Dec. 241914. Dec. 181914. Dec. 111914. Dec. 4 1914. 
(a) Federal Reserve notes in circulation... $17,106,000 $16,804,000 $16,530,000 $16,027,000 *$12,412,000 $8,869,000 $6,702,000 $5,105,000 --.-....-.. 


Deduct: Gold and lawful moncy in hands 
of Federal Reserve Agents for re- 





tirement of outstanding notes-_-.--_- 15,193,000 14,966,000 14,676,000 12,252,000 8,565,000 5,013,000 3,210,000 oF Oe ee 

Net liability of Reserve Banks upon 
outstanding notes. ........_.. $1,913,000 $1,838,000 $1,854,000 $3,775,000 *$3,847,000 $3,856,000 $3,492,000 $3,970,000 -........ 

(b) After deduction of items in transit be- 
tween Federal Reserve Banks, viz_. $9,142,000 $7,595,000 *$6,249,000 $7,930,000 $5,663,000 $5,169,000 $2,919,000 --.-.---. 8 .-------- 


* Corrected figures. 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JAN. 22 1915 












































! 
Boston. New York. Phitadel‘a.| Cleveland.| Richmond.\ Allanta. Chicago. | Si. Louts. | Minneap. | Kan. City.| Dailas. | san Fran. 
RESOURCES. we s Ae ier $ $ $ $ $ $ $ £ 
Gold coin and certificates. _____ |14,763,000;) 90,946,000) 16,368,000, 17,258,000} 8,744,000) 3,227,000/34,649,000) 9,362,000; 9,879,000/ 10,288,000) 6,458,000/17,720,000 
Legal-tender notes, silver certifi- 
cates and subsidiary coin....| 2,135,000) 5,248,C00) 4,737,000) 968,000 10&,000; 2,461,000 889,000 909,000 6,000 588,000) 619,000 82,000 
TE oxntescasaanoenens 16,898,000} 96,194,000/ 21,105,000, 18,226,000; 8,849,000!) 5,688,000/35,538,000)10,271,000, 9,885,000 10,876,000) 7,077 ,000/ 17,802,000 
Bills discounted and loans... ___ 157 ,000 1'471,000| 381,000) 515,000} 3,621,000; 1,750,000; 1,857,000 566,000 189,000 145,000) 1,306,000} 1,104,000 
DEE inacutdmacvahanee 556,000} 5,261,000) 1,025,000) no sKXk OO eS See — aacscs | 677,000 eee re ee 
Due from other F. R. bks.—net_} _____- 20,059,000; —_____. err.) A eee Bere Dee Ronn 3 «aseseh “eenon a wee 
All other resources. ........... 1,074,000 3,233,000) 2,586,000; 221,000 22,000 448,000; 1,€49,000; 2,916,000, 476,000 71,000} 470,000} 315,000 
ye 18,685,000) 126,212,000/25,107,000 19,782,000/ 12,492,000) 7,886,000|42,983,000| 15,023,000 11,227,000] 11,137,000) 8,853,000)19,221,000 
LIABILITIES. 
Reserve deposits. ............- 16,266,000) 122,824 ,00C| 20,598,000 16,889,000) 7,725,000) 5,081,000/40,693,000/ 14,069,000, 8,975,000] 9,526,000) 6,72%,000/14,824,000 
Due to other F. R. banks—net- - ee. ) weeoan | 2,420,000} 630,000) 2,884,000) 1,528,000) -.....}| ----.. 1,438,000 609,000) 720,000; 3,056,000 
Rederal Reserve notes in circu- | | | 
= BUNGEE ccasceuel . aasétel _ cortes ea | 119,000 790,000; 489,000) —____-_- -' - 74,000} 425,000; -__. .. 
GEE EE Uieccnsdduedednne 1,628,000} 3,394,000) 2,089,000 2,144,000| 1,093,000) 788,000) 2,290,000); 938,000 814,000} 928,000) 985,000) 1,341,000 
| 
Total liabilities...........-- 18,685 ,000! 126 ,218,000' 25,107,000 19,722,000 12,492,000 7,826,000! 42,983 ,000' 15,023,000 11,227,000!11,137,000' &,853,090/19,221 000 














Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending January 23. The figures for the 


—- banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are 
so given : 
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NEW YORK WEEKLY CLEARING-HOUSE RETURN. 






























































































































































































































































] | | | 
CLEARING HOUSE | | | | wat .Bank|Nat.Bank Federal | 
MEMBERS. } Capital. | Net Loans, | Notes | Notes Reserve | Reserve | Excess Nattonal 
| Profits. | Discounts, | Legat | {reserve {not Bank with (\due from Net Net Bank 
Week Ending | Investm’ts,| Gold. | Tenders.| Stlver. | for State | counted Notes Legal | Reserve| Demand | Time Circula- 
Jan. 23 1915. | (Nat.Banks Dec 31) &c. | Institu- as [not Depost- | Depost-| Deposits. | Deposits.| tion. 
(00s omitted.) | (State B’ks Dec. 24)| | tions]. | reserve]. | reserve). taries. tories. 
Members of Federal | Average. | Average. | Average. | Average. | Average.| Average.| Average. | Average. |Average.| Average. | Average. | Average. 
Reserve Bank. $s $ $ $ $ | $ - $ $ $ $ $ $ 
Bank of N. Y., N.B.A.-| 2,000,0} 4,480,9| .27,367,0) 1,590,0 613,0 + | ) ies ; Seer. ose 24,429,0 296,0| 799,0 
Merchants’ Nat. Bank__| 2,000,0} 2,006,5| 23,512,0] 1,034,0 Ya 8" Bee 22,0 35,0] 1,604,0} _._-_- $1,7720| -. 2,000,0 
Mech. & Metals Nat.--| 6,000,0} 9,408,0 86,620,0| 6,692,0| 2,563,0) 4,508,0) -___-- 54,0 11,0} 5,956,0} ._---- 82,089,0' 1,226,0) 5,000,0 
National City Bank__--| 25,000,0| 34,503,9| 214,042,0) 32,538,0) 26,407,0| 8,517,0| ------ 193,0 260,0} 27,488,0| _.---- 241,567,0 325,0| 3,804,0 
Chemical National Bank; 3,000,0) 7,785,3) 32,442,0 723 ,0| 1,521,0) 1,264,0} ae 94,0 160 3,3488) «.-+-- 26,961,0 on eee 449,0 
Merchants’ Exch. Nat.-| 1,000,0) 762,3) 8,728 ,0 574,0) 216,0 8 ee  * fiers aa —...- 8,290,0 87,0} 496,0 
Nat. Butchers & Drov--| 300,0) 68,0) 1,939,0 66,0} 41,0] een seeee< SS ae Ga ciccs: 1,791,0 145,0) 50,0 
American Exchange Nat.| 5,000,0! 4,769,8) 57,788,0| 3,277,0) 1,922,0} 1,983,0| ------ 400,0 16,5) Bot 0) .<--- 56,668,0 716,0} 3,969,0 
Nat. Bank of Commerce} 25,000,0! 16,480,5| 146,132,0] 14,388,0| 5,996,0| 5,470,0) -.---- 442.0 57,0] 12,450,0) -.---- | 25.866,0| _ | 7,614,0 
Chatham & Phenix Nat-} 2,250,0; 1,371,8) 25,256,0) 1,464,0 448.0) 1.3080 ..«-.--- 132,0 17,0; 1,568.0; ..-..- 25,252,0 57,0) 1,199,0 
Hanover National Bank! 3,000,0) 15,228,6) 86,645.0| 9,687,0| 1,531,0} 2,020,0) ------ 463,0 17.0). 6,8140) ~......] 88 ,072,0 r | 345,0 
Citizens’ Central Nat...) 2,550,0} 2,393,2| 23,025,0} 1,445,0) * ae UY ee 235,0 21,0} 1,763,0) ..---- 21,654,0 133,0} 1,622,0 
Market & Fulton Nat-_- 1,000,0) 1,971,5 8,504,0 956,0} 858.0} ” Swedes 123,0 1,0 Te «send 9,088,0 ee 196,0 
Importers’ & Traders’__| 1,500,0| 7,508;7| _28,098,0| 1,169,0| 1,812.0) — 770,0|  ------ ae eee 24,816,0} -.-.--| | 50,0 
National Park Bank__.-| 5,000,0; 15,002,6; 102,309,0) 5,788,0)} 1,472,0) GAG60) ..<:« iY =) °Y ae 06,734,0| 1,223,0; 3,580,0 
East River National - -- 250,0) 64,7) 1,792,0) 126,0 48,0} Se Gwe if _—_ 181,0) - ‘ 2,030,0 ae | 50,0 
Second National Bank__ 1,000,0;| 3,009,9) 15,612,0| 1,252,0)  f See)? 124,0 24.0) 1,000.0) -- 13,800,0 ebro 685,0 
First National Bank__--| 10,000,0| 21,595,1| 119,358,0| 14,240,0| 3,033,0| 7,401,0| ----- 280,0 eR YS * _aos 115,802,0 aa 5,077,0 
Irving National Bank__| 4,000,0) 3,653,0) 47,153,0| 3,563,0} 1,011,0} 3,165,0) ------ 74,0 55,.0| 3,559.0) -~.-..- 49,3203,0 235,0) 1,440,0 
N. Y. County National.| _ 500,0; 1,902,5| _10,672,0 434 ,0| 19,0; . 4640) «..-.. 141,0 2,0}  650,0| ----- 9,028,0} ---- 462,0 
Chase National Bank_--| 5,000,0} 9,172,3} 118,733,0) 9,300,0) 4,215,0} 3,509,0) ------ 871,0 23,0} 10,219,0} ----- Ce 450,0 
Lincoln National Bank-| 1,000,0) 1,822.0| 14,146,0| 1,500.0; 1,020.0) i ae 93,0 16,0} 1,620,0) ------ hy Xo 890,0 
Garfield National Bank-| 1,000,0) 1,227,6| 8,179,0 7770, GO) FEO) «-.... 93,0 4,0 64 eee | 8,845,0) -- 350,0 
Fifth National Bank-- --| 250,0) 404,8 4,261,0 100,0 111,0} B® Gsaden aE BIGO! «s<-. 4,286.0 9,0 251,0 
Seaboard Nationa! Bank} 1,000,0| 2,733,4| 23,535,0) 2,632,0| 1,084,0) 1,829,0) ------ 26,0 3,0| 2,226,0) ------] 27,863,0) -- 405,0 
Liberty National Bank-.| 1,000,0| 2,760,4) 25,919,0| 1,604,0) 668,0| 3,446,0} —-.--- 35,0 50,0) 2,204,0) ------ } 29,173,0 750,0| 500.0 
Coal & Iron Nat. Bank_| .1,000,0) 638,7] 6,688,0 384,0 137,0 ? res OS Pee |  _——— 6,269,0) _- 400,0 
Union Exch. Nat. Bank-| 1,000:0/ 966.3| 10,014:0| 239:0/ 175.0] 736.0} —-.--- > ages. | 703,0) ------ 9,516,0) 156,0; — 400,0 
Nassau Nat., Brooklyn.| 1,000,0) 1,103,9 7 ,886,0 258,0| 127,0 402,0| REE 21,0 3,0) SOG) ss-<. 6,912,0 6,0) 267,0 
ig eine yee. kigpamgi crear NI BERER Peer acE— DENT: - Para EE FPA TN 
Totals, avge. for week | 112,600,0/174,795,6)1,285,755,0|117,800,0| 58,442,0| 59,321,0) ------ 4,474,0 634,0/)111,529,0) ------ 1,296,921,0 5,364,0) 42,800,0 
Totals, actual conditio|n Jan. 23) Fee? 1,287,483,0/119,173,0| 59,248,0| 61,133,0} _...-- 4,143,0 713,0/113,029,0) -..--- |1,306,620.0) 5.737,0| 42,542,0 
Totals, actual conditio|n Jan. 16)  _____- 1,273 ,922,0/114,402,0) 56,723,0) 59,981,0, -.---- 3 ,934,0 637 ,0|108,103,0) ------ 1,270,485,0 4,541.0 42,946 ,0 
Totals, actual conditioin Jan 9) _____- 1,260,365 ,0| 107,826,0| 52,548,0| 52,494,0) -._.-- 5,669,0 567,0|100,738,0, ------ 1,229,406,0, 4,949.0 46,216,0 
Totals, actual conditioja Jan. 2) _____- 1,265,839,0}113,509,0' 49,038,0| 46,224,0) _._.-- 4,714,0  455,0/100,297,0' ------ 1,224,912,0, 5,268,0) 48,569,0 
Totals, actual conditio|n Dec. 26, _____- 1,255,007,0/115,481,0| 48,257,0| 48,533,0)  —- --—- 4,289,0 543,0) 98,499,0) -.---- 1,201,953,0, 6,448,0) 52,576,0 
aes ee eee Oe) OTO$ SST OEE OES = OO SS.) _ SS <_O oo | ——_—__——_ 
State Banks. | | 
Not Members of | | 
Federal Reserve Bank. | | | | | 
Bank of Manhattan Co.| 2,050,0) 4,867,6| 36,560,0) 11,019,0| 1,053,0| 3,864,0) i GM). s0tdeut wanedd 46,650,0; -.----| ------ 
Bank of America -...-- 1,500,0| 6,328,8 30,974,0| 3,884,0) 1,393,0) 997 ,0)  * as GR) Vda ee 20,112,0 ee |. ema 
Greenwich Bank-.--..-.- 500,0} 1,124,2 9,870,0 931,0 188,0} 572,0 Rae eR | 10,542,0 BEG acccee 
Pacific Bank__----- voue 500,0} 1,004,7| 5,196,0 206 ,0 434,0] 356,0) De “scvcusl ‘onan eres Bees 4,991,0) _- | ------ 
People’s Bank----_.-.-- | 200,0) 460,7 1,962.0} 351,0 90,0} 132,0) , aa OS peers eet 2,392,0 13,0) ccecce 
Metropolitan Bank - _--- | 2,000.0! 1,827.2}  12,832,0/  829,0| 270.0) 949,0) ME So een abit NE oe 
Corn Exchange Bank.-.-| 3,500,0) 6,979,3) 69,508,0] 4,022.0) 2,401,0] 5,320,0} 1,887.0 -......| ~.-..-. | SOR <ccere TI REBO) cccsce| 8 ovees- 
Bowery Bank ----_---_-- 250,0) 778,7| 3,640,0) 265,0 21,0) 52,0) DE. ‘shiswent  aaewaen 195,0; 126,0 3,254,0} ------] ------ 
German-American Bank 750,0) 691.6) 4,550,0} 7990) 75,0 170,0) | anny apt habey | awenee bani BAGDD) ccvcec] «ences 
Fifth Avenue Bank- - - -- 100,0; 2,227,1} 14,804,0) 1,750,0) 609,0} 1,650,0) TNS tele ie i Beet | ae sweaee 
German Exchange Bank 200,0| 820,7) 3,450,0} 491,0 76,0 150,0} Re) Sioa Gee oe 191,0| 1,079,0 3,369,0; ------] ------ 
Germania Bank - - - -- - - - 200,0) 999 ,0) 5.791,0 647,0 141,06 116,0} ES 6 hae! (5 SG secucs St) eee ee 
Bank of the Metropolis.| 1,000,0} 2,110.5) 12,450,0| 1,225.0 373,0| 1,207,0) i peiecctacculey aare sepa rae , eee 12,363,0] -....-| ------ 
West Side Bank - ---.--- 200,0) 714,7 4,188,0] 361,0| 183,0} 200,0) gle aE RE ES BOEAR  den%s- 4,206.0) ......] ------ 
N.Y. Produce Exch._--} 1,000,0) 856,1 10,312,0| 1,576,0) 127.0 630,0) RE aveauel cdaacs \. oa saan SOSOU ME cccaacl scecse 
DORON 42665ccnccs 1,500,0| 687,0| 17,225,0| 1,184.0) 444,0 740,0) ME) ceaaetls. Canons | 1,150.0}  459,0) 19,086,0 BH seacce 
Security Bank--..-...-- 1,000,0) 301,8|  10,381,0 609,0) 78,0 306,0) Mn eis! aedcae | 541,0) 1,211,0 9,012,0| 3,228,0; ------ 
erect ivi ERs = bees 5 Pe ce placed Bicscneeetat: chet, Oe oanie 
Totals, avge. for week 16,450,0) 32,779 ,7 acne irae 30,265,0| 7,956,0 17 ,420,0| a 21,0 5,854,0) 2,875,0' 271,642,0| 3,299.0) ------ 
Totals, actual conditio|n Jan. 23| csemele | 253,828,0| 30,454,0| 7,861,0) 17,678,0) 5,277,0 11,0 22,0] 5,683.0) 2,738,0) 271,792,0) 3,299,0} ------ 
Totals, actual conditio|n Jan. 16) -_.-_- 254,645,0| 31,088,0| 7,876,0| 15,837,0| 6,273,0,  ------ 19,0} ff 272,998,0| 3,295.0; -~----- 
Totals, actual conditio/n Jan. 9)  ______ 251,173,0| 30,847,0| 9,327.0) 17,485,0) 6,077,0 200,0 27,0} G,7200) <ccens 271.752.0| 3,252,0} ------ 
Totals, actual conditio|n Jan. 2)  _____- 246,895,0| 29,939,0| 9,861,0) 19,119,0| 5,174,0 337,0 3,0} 5,534,0} -..-.-.- | 268,119,0| 3,486.0) ------ 
Totals, actual conditio|n Dec. 26| ee ee 246,825,0) 30,302,0) 9,017.0) 16,012,0| 5,853.0 129,0 2,0} 5,732,0) -...-- 261,932,0| 3,455.0] ------ 
Trust Companies. | | | | 
Not Members of | | 
Federal Reserve Bank. | | | 
Brooklyn Trust Co_--_-_- 1,500,0 3,349,0| 28,602,0| 1,4328,0) 228 ,0) 480,0 Se esenue 5,0} 1,094,0) 2,186,0 21,882,0| 5,342.0) --.-.-- 
Bankers Trust Co_____- 10,000,0; 12,451,5| 135,848,0| 10,471,0) 343,0| 525,0 Oe Sewage 4,0) 5,626,0)11,160,0 112,522,0} 20,050,0) ------ 
U.S. Mortgage & Trust} 2,000,0) 4,226,9| 40,228,0) 3,853.0) 14,0) 126,0 Sn Sees | akiene | 1,697,0) 5,469,0) 33,934,0) 5,970,0)  ------ 
Astor Trust Co__-____-_- 1,250,0} 1,038,8) 19,990,0) 1,241,0) 16,0) 155,0  -<ccnecll  pegauta 763,0| 1,679,0 15,768,0| 4,198,0) ------ 
Title Guarantee & Trust| 5,000,0! 11,652,1| 35,072,0| 1,897,0) 84/0) 137,0 ae 7,0} 1,098,0|) 3,655,0| 21,964,0) 490,0) ------ 
Guaranty Trust Co_...| 10,000,0) 21,360,8| 192,547,0| 14,260,0| 1,195,0| — 960,0 RE -cscwach subawa | 7,202,0/11,279,0| 144,057,0| 17,798,0|  ------ 
Fidelity Trust Co_____- 1,000.0) 1,320,2 7,898.0) 430,0} 138,0) 86,0 RP ted: Sag se 327,0|  320,0 6,549 ,0) ) _——-* 
Lawyers Title Ins. & Tr. 4,000,0; 5,083,2 18 ,094,0 950,0) 94,0) 129,0) a —- 8.0) 562,0) 307.0 10,434 ,0) BOs 8 eatece 
Columbia Trust Co__-.- 2,000,0| 7,094,1 59,902,0| 4,618,0) 112,0) 446,0 Gee éessd< 23,0! 2,310,0) 4,630,0 46,207,0| 12,620,0} --.---- 
People’s Trust Co_____. 1,000,0' 1,376,7| 17,985,0| 1,261,0) 78,0) 239,0  * ae 6,0 878,0| 1,125,0| 17,575,0 SEM § wnedee 
New York Trust Co____ 3,000,0] 11,647,6 45,009,0| 3,799,0) 192,0 112,0 rr)", aie sn . Semaine 1,521,0| 4,212,0 30,386,0| 5,724.0) -~---- 
Franklin Trust Co... -_- 1,000,0} 1,036.9 13,469,0 515,0 96,0! 201,0 270,0 CC eeses 545,0) 561,0 10,893,0| 2,152,0) -.---- 
Lincoln Trust Co____.- 1,000,0 545,2| 10,645,0 643,0, 28,0) 203,0 ST as 6,0 473,0|  589,0 9,468,0| 1,102,0} -.---- 
Metropolitan Trust Co- 2,000,0} 6,123,4 20,441,0 1,325,0) 437 ,0) 671,0 aunewd | 4,0| 1,144,0) 1,449,0 22,881,0] SAGCH 8 enwsce 
Broadway Trust Co....| 1,500,0 875,2 14,320,0} 1,309,0) 134,0| 458,0 | —— 740,0| 921,0 14,809,0) BGM. scene 
———- -—- -—- | — —_—_— — — “pes —— 
Totals, avge. for week| 46,250,0] 89,191,7| 670,051,0| 48,010,0) 3,189,0| 4,928,0) 2,864,0 97,0 63,0 25 ,080,0|49,542,0 519,329,0) 80,002,0| ------ 
ee —- -——_ | — —— | — -—-— —--— —| — -|—- 
Totals, actual conditio|n Jan. 23) __.__- 670,902,0| 48,154,0| 3,138,0) 5,574,0| 2,936,0) -...-- 90,0) 26,020,0/48,829,0 519,616,0} TEE .siehes 
Totals, actual conditio|n Jan. 16) ______ 668,841,0| 47,376,0| 4,144,0) 5,014,0| 2,878,0 73,0 52,0) 25,790,0) ...-.-- 515,780,0| 82,017,0; ------ 
Totals, actual conditio|n Jan. 9} ______ 677,361,0| 47,239,0) 2,599,0| 8,141,0) 2,999,0 131,0 83,0) 26,609,0) -.--.-- 530,122,0| 81,453,0j) -..--- 
Totals, actual conditio|n Jan. 2) _____- 678.774,0) 45,828,0| 2,260,0| 6,162,0) 3,063,0 51,0 69,0) 26,456,0) -.--.-- | 529,134,0) 82,182,0] ------ 
Totals, actual conditio|n Dec. 26}; _____. 677 ,265,0) 45,171,0) 1,979,0| 4,025,0| 3,786,0| -...-.. 88,0) 25,740,0) ------ 516,294,0| 83,577,0} ------ 
= = ———— ff |) | ee) | S| | — | 
Grand Aggregate, avge_|175,300,0|297,767,0 2,209,499,0|196,075,0) 69,587,0) 81,669,0| 8,107.0 4,571.0 718,0| 143 ,263,0/52,417,0|2,087,892,0| 88,665,0| 42,800,0 
Comparison, prev. week + 15,585,0| +4,839,0 +3,134,0| +3,641,0/—1,260,0 + 162,0 —15,0 +6,168,0) New +36,954,0| —582,0| —756,0 
=> a = ee -- —- —]| = —_| — — —_—_—_—_—| —J|_ =< = —SSVS|\— nr oe | — — —— — ae —_—_—_—_——_= 
Grand Aggregate, actual] condition] Jan. 23- 2,212,213,0/197,781,0| 70,247,0) 84,285,0| 8,213,0 4,154,0 825,0| 144,742,0/51,567 ,0|2,098,038,0| 88,926,0) 42,542,0 
Comparison, prev. week + ie are +4,915,0) +1,504,0) +3,553,0) —938,0, +147,0| +117,0|+4,942,0| New | +38,775,0| —927,0) —404,0 
Grand Aggregate, actual| condition] Jan. 16_ 2,197,408 ,0| 192,866,0) 68,743,0) 80,832,0| 9,151.0, 4,007,0 708 ,0)139,800,0| .....- |2,059,263,0| 89,853,0) 42,946, 
Grand Aggregate, actual) condition] Jan. 9_|2,188,899,0)185,912,0) 64,474,0) 78,120,0| 9,076.0 6,000,0 677 ,0|132,972,0) -.---- 2,031,280,0| 89,654,0) 46,216,., 
Grand Aggregate, actual| condition| Jan. 2_/2,191,508,0|189,276,0| 61,259,0|) 71,505,0| 8,237,0 5,102,0 §27 ,0|132,287,0)  ....-.- | 2,022,165 ,0) 91,936,0 48 ,569,,, 
Grand Aggregate, actual! condition] Dec. 26_|2,179,097,0 190,954,0) 59,253,0| 68,570,0| 9,639,0 4,418,0 622.0|129.971.0) advede 1,980,179,0| 93,480,0 52,576, 
Grand Aggregate, actual! condition] Dec. 19. 2,178,386 ,0/ 191,070,0) 65,317,0| 71,586,0| 10,714,0 4,566,0 637.0) 127.000.0) ree 1,975,676 ,0) 93,758 ,0 56,837, 
Grand Aggregate, actual condition! Dec. 12_!2,182,758,0'188,151,0 61,644,0' 73,350,0' 10,414,0 5,685,0 605,0' 123,911,0' ee 1,975,336,0 91,509.0) 60,067, a 
oe — ——_—— - — — — a ES - - —— a —_ eS = = ——— 
STATEMENTS OF RESERVE POSITION. 
| 
| Averages Actual Figures. 
| Inc. or dec. Inc. or dec. 
Cash reseroc| Reserve in Total * Reserve Surplus from Cash reserve| Reserve in Total aReserve Surplus | from 
tn vault. depostartes| reserve. required. reserve. |previous wk.| tneault. |depostiaries| reserve. required. reserve. |prevtous wk. 





! 
Members Federa!) $ 
Reserve Bank. _/235,56 
State banks__..-- | 60,88 
Trust companies__| 58,99 
Total Jan. 23_..|355,43 
Total Jan. 16_.'345,08 
Total Jan. 9_.'!330,92 
Total Jan. 2__./330,90 
Total Dec. 26_.|333,97 
Total Dec. 19__|335,11 
Total Dec. 12__'335,73 





$ $ ¢ s ¢ $ $ $ $ $ $ 

3,000) 111,29 ,000) 347,092,000! 233,713,980 113,378,020) + 10387 970/239 554,000) 113 ,039 ,000 352,593 COO 235,480,250 117,112,759 +6,818,100 
4,000 §,854,000| 66,738,000) 48,895,560) 17,842,440|—1,783,320 61,270,000 5,683,000} 66,953,000! 4°,922,5F0 18,030,440) + 189,080 
1,000 25,980,000) £4,971,000) 77,899,350) 7,071,650) + 1,038,650), 58,802,000 26,020,000) 85,822,000) 77,942,400 7,878,600) + 44,600 
8,000) 142 363 ,000/498,801 ,000/360,508,890 138,292,110) + 9,643,300) 360,626 ,000/ 144,742,000 505,368,000 362,345,210 143,022,790, + 7,051,780 
4,000) 137,195 ,090/ 482,279 ,000) 353,630,190 128,648,810) + 14108230 351,592,000) 139,800,000 | 491,392,000 355,420,990 135,971,010| + 15391200 
9,000! 131,083,009) 462,012,000) 347,471,420: 114,540,580, —2 632, 160||337,582,000) 132,972,000 470,554,000 349,974,190 120,579 810) +-6,494,890 
0,000 130,852,000] 461,752,000) 344.579,260 117,172,740 —4,701,770 330,177,000) 132,287 ,000| 462,464,000 348,379,080 114,084,920|—3 ,036,280 
6,000} 129,252,000) 463,228,000) 341,353,490 121,874,510) + 890,930) 328,416,000) 129,971,000|458,387,000 341,265,800 117,121,200'—8,176,780 
3,000) 125,736 ,000/| 460,849,000) 339,865,420, 120,983,580) + 1,281,170) 338,687,000) 127,000 ,000| 465 ,687 ,000 340,389,020) 125,297,980 +8,305,580 


1,000 123,947 ,000' 459,678,000 339,975,590 119,702,410 —7'689.900! 333,559,000 123,911,000 457,470,000 340,477 ,600' 116,992,400 —2,473,230 


| ng 





























*This 1s the reserve r 


equired on Nct Demand Deposits in the case of State Banks and Trust Companies but in the case of Members of the Federal Reserve Bank it 


nciudes also the amount of reserve required on Net Time Deposits, which wag as follows: Jan. 23, $268,200; Jan. 16, $226,950; Jan. 9, $248,7£0; Jan. 2, $277,200. 


a This Is the reserve r 


equired on Net Demand Deposits in the case of State Banks and Trust Companies but in the case of Members of the Federal Reserve Bank It 


neludes also t*  smount of reserve required on Net Time Deposits, which was as follows: Jan. 23, $286,250; Jan. 16, $227,050; Jan. 9, $247,450; Jan. 2, $263,400. 
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“The: State ‘Menken ‘Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES INGREATER 
NEW YORK, NOT INCLUDED IN CLEARING-HOUSE STATEMENT. 
(Figures Furnished by State Banking Department.) 


Zoans and investments......... 2... 6. .2-- eco nue $555,101,200 Dec. $28,700 
CO od db cid Ses ahah e6S 00Gb eb.asssiessscsecenees 43,342,700 Ine. 123,800 
Currency le OE COM ook cn ads des cacdeanseeos 10,891,800 Dec. 349,600 
Total de pos EARS eee ee ee ee 650,162,900 Inc. 5,860,200 
Deposits, eliminating am<¢ yunts due from reserve de- 

positaries and from other banks and trust com 

panies in New York City, and exchanges........ { 557,080,009 Ine. 1,359,100 
TREE VS GE GORGE... on nn ccc ccccesesscescssccseo 151,805,300 Ine. 4,808,100 


Percentage of reserve, 28. 0% 








RESERVE. 
State Banks—— —Trust Compintes——- 
Cee PE Pn 6c cucedaswen ee $10,971,809 11.89% $43,263,100 9.61% 
Deposits in banks and trust co.’s_. 13,421,300 14.55% 84,149,100 18.70% 
i a dukseodceessanstann<oam $24,393,100 26.44% $127,412,200 28.319 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 

















In addition to the returns of “State banks and trust com~ 
panies in New York City not in the Clearing-House’’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this 
classin the wholeState. Thefigures are compiled so as to dis- 
tinguish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following. 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle”? March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘“‘Chronicle’’ April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES 


























































































































e Janies in Greater New York City outside of tl State Banks | Trust Cos. | State Banks | Trust Cee. 
and trust —— , wes ° y de of the Week ended Jan. 23. in | tn outside of outside of 
Clearing House, compare as follows for a series of weeks past: Greater N. Y.|Greater N. ¥. Greater N. ¥.\Qreoter N. ¥. 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Capital as of Sept. 12..-.| $24,550,000) ~ $67,300,000 $10,758,000] $11,300,000 
GREATER NEW YORK. 2 - ‘ rome ee 
We omit ctphers in ali these figures. urplus as of Sept.12--.-) 39,118,300) 151,148,9 ibe sic wlan 
ors —— | ! <7 a - 7 oe Loans and investmerts__| 329,062,600)1,121,822,200 132,250,300) 190,319,800 
{ | | Tota Enttre Change from last week - +7282,000; —5,961,500 +207,100} —343,300 
Weet Ended— | Loans and Demand | | Other Money | Reserve on 
avestments| I its. | Specte. Money. | Holdings.| De _ | Specie......----.------ 39,436,100; 86,470,300 -.------|  -------- 
} vicctcmnneseaeced, Piha. cote: | — Bane ° ne a — Change from last week_| —1,958,100| +1,628,200 $-....---|. -------- 
$ $ } $ z $ $ | . 
Oct. 31-...- | 2,718,080,6 | 2,472,481,5 | 386,000,5 | 117,255,6 | £03,256,1 | 645,745,2 | Legal-tender & bk. notes-| 32,415,9C0/ 15,943,400 = --------||-~------ 
Nov. 7....-. 2.705,062,3 | 2,478,226,5 | 386,205,2 | 118,853,6 | £05,058,8 | (52,656,2 Change from last week - —521, bes —1,254,000 2 --------| — -------- 
Nov. 2,475,678,3 | 381,795,4 | 115,869,5 | 497,664,9 | 643,626,2 ; ‘ ‘ ie 
Nov. 2 2,4 39'479-2 | ey Oi rs _ on ; - : ‘ 1048002 $12-901° | Deposits --------..--.-- 422,099,500) 1,2 38,905,200 136,569,100 198,115,400 
Nov. ; 2.£05,515,9 | 307,801,5| 94,044,4 | 401.845,9 | 608,533,3 | Change from last week- —541,300; +11,884,200 —46, ‘400 —527,200 
dec, 2,510,353,2 | 305.508,.9 90.003,1/ 395,403,0 | 608,010, . a " a 
Des. 2'523,517,5 | 303.984.6 | 8,175.0 | 390.159.8 | 602.352-3 | Reserve on deposits... _. 109,677,200) 269,541,500 21,897,800] 26,279,500 
Dec. 2,527,814,4| 303,090,4! 86,774,8| 389,8€5,2 605,680,7 Change from last week_| —1,751,000| + 16,654,800 —3658,400 —93,200 
Dec. : 2,537,104,2 | 305,702.3 | 83,229,3 | 388,931,6 | 611,698,5 | : “eo, - ale ae 
Jan. $ 2, prod 108,2 | 303. 354, 2| 83,404,1 396.7583) 6 0 | P. C. reserve to deposits. 28.4% | 26 .5 % 18.0% 15.9% 
Jan. 2.580,567,9 301,5 74.0) 85,177.0| 386,751.0 } Percentage last week_- 28.8% 25.2% 18.3% 15.9% 
Jan. 2,606 ,658,9 | 312, 482, 9! 87,061.4 | 399,544,3 | 629,276,2 7. 8 
Jan. 4,600,2 | 2,644,972,0; 321 ,086,7 | 88,585,8 409,672,5 650, 606, > + Increase over last week. — Decrease from last week. 
RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING-HOUSE. 
—$—$$—$_$___—— - 
CLEARING | Net | Nat. Bank| Nat. Bank| Federal | Reserve | Excess | 
NON-MEMBERS, | Capttal | Profits. Loans, | Notes [Re-| Notes[No | Reserve | with |Due from National 
| } Discounts, | Legal | serve for | Counted Bank | Legal | Reserve | Net Net Bank 
Week Ending |7Nat. banks Dec. 31\| /”vest- Gold | Tenders. | Silver. | State In- as |NotesiNot| Deposi- | Deposi- | Demand Time Circu- 
Jan. 23 1915. State banks Dec. 24/| ™émts, &c.| | stitutions]| Reserve]. | Reservej. | taries. taries. | Deposits. | Deposits.| tation. 
Members of | 1 | Average. | Average. | Average. | Average. | Average. | Average. | Average. Average. | Average. Average. | Average. | Average. 
Fed'l Reserve Bank. g | & | s $s $ $ | $s $ $ $s | $ 
Batt’y Park Nat. B’k| 200,000} 128,100) 1,895,000| 70,000) 37,000) 25,000} _____. 8,000} __...- 200,000} -_.--- | 1,713,000} 21,000) 200,000 
First Nat. Bk., Bklyn 300,000; 670,600) 4,495,000) 112,000) 27,000) 127,000) ______| 15,000 4,000} 494,000| 69,000) 4,055,000) ---__-- 300,000 
Nat. City Bk., "Bklyn.| 300 aa 579,200) 4,715,000, 168, 000 54,000, 109,000; ______| 24,000 11,000; 591,000 285 :000) Ja he 119,000 
First Nat. Bk., Jer.C.| 400,000) 1,259,100! 4,637,000) 254 000! 309,000! 82,000) ______ | 40,000) --.__- 463,000)|2,691,000| 3,861,000} ------ 397,000 
Huds’nCo.N.BK.,J.C.| 250,000) 1500, 800 3:373,000| 82,000} 17,000/ 61,000} ____.. > ew 269,000/ 1,200,000) 2,244,000) ---_-- 197,000 
First Nat. Bk., Hob’ ‘n| 220.000} 670,300) 4.944.000, 122, 000) 23,000; 44,000) -___-- Ee owe 290,000; 674 ‘000! 1,689 ,000|2,613,000} 218,000 
Second Nat. Bk. »Hob'n 125, ,009) 291,400) 4,061 000) 51,000) 53 000) 89,000) ...... | i ae 210 (000) 343,000, 1,752,000)1,772,000 99,000 
— — —|———} 
Total ........---- | 1,795, 000) 4, 08s nt 28, dente te 000) _ 859 .000| | 520,000) ~ $37,000] __-_-- | 200,000, 15,000|2,517,000/5,262,000) 19,984,000} 4,406 ,000) 1,530,000 
State Banks. =" t | _ q = ‘ie ae | er foot eT | . 7 
Not Members of the | | 
Federal Reserve Bank.| | } 
Bank of Wash'n Hgts. 100,000} 360,600) 1,584 000; 66,000) 8,000} 52,000 22,000! 5,000} ____- 73,000! 95, 000) aa abba, +> 
Century Bank- ------ 500,000} 477,800) 7,569,000) 595,000) 131,000) 203,000) 328,000], ____- __....| 551,000} 930,000) 8,257,000} 72,000} --.-.-- 
Colonial Bank - - ~~. -- 400,000} 731,700) 6 703, 000) 287 ,000 | 209,000; 413,000! 84,000) 118,000) ie ee 430,000) 431,000! 7,166,000). .2.46<1 ci eenek* 
Columbia Bank. ---. 300,000 694,700) 6,478,000) 413,000) 67,000) 302 000} 131,000}  .....| _...--| 415,000} 559,000) 6,929,000] --.-.-] -+--.-- 
Fidelity Bank ------- 200,000; 183,000) 1,142,000) 112 000} 10,000! 30,000! 10,000; __.._. | Leben 62,000! 236 000) aes tie aoe 
Mutual Bank- ------ 200,000) 478,500) 6,005,000) 524,000) 24,000] 136 000} 106,000} _.....| _...77 359,000} 329 :000) 5,985,000} 324,000} -.-_-- 
New Netherland Bank| 200,900! 288,400| 3,200,000} 169,000} 44,000) 126,000! 65,000) ____.. ‘(ie 192,000, _74,000| 3,167,000) 160,000) -.---- 
Yorkville Bank - 100,000] 514,000) 5,101 000) 352,000} 60,000} 170,000! 100,000| ______ ‘ghee 683,000} 336,000| 5,452,000 -.....| ------ 
Mechanics’ Bk., “Bkin| 1,600,000} —727,500/ 15,856,000) 678 000} 160,000) 517,000) 487,000) --__-- | __--7"| 979,000} 911,000|16,310,000| 105,000) ------ 
North Side Bk., Bkin} 200,000} 186,900) 3,007,000} 144,000] 42,000) _ 119, ed 52,000] -.___- mer 191,000, 87,000, 3,189,000, ~~...) ------ 
Total ...--.-....- 3,800,000) : 4,643,100) 56,645,000 )0|3,840,000] _755,000 2,068,000) 1,385 :000| 123,000} __.__- 3,935,000 3,978, 000|58,718,000] 661,000) __------ 
Trust Companies. a ees Wi: hee | = on is 
Not Members of the | | | 
Federal Reserve Bank.| | | 
HamiltonTr.Co.,Bkn| 500,000) 1,020,700) 7,016,000} 576,000} 12,000! 17,000) 39,000) | 2 1,168 5,4 69 
Mechan. Tr.,Bayonne| 50,000) 317,300) 3,551,000) 83 000 | 23,000! 70,000! a tieett =. See Oe 000 "422000! 17459;000 2,038:000 Jonaae 
—_———— : oan oe 
| 
Total -.-.-.-.--.. | 8 50,000) 1 18 338,000 000) 10,567,000 000) 659 000, 35,000) 87 87.000) 9 95,000) ee |___ 3,000} 343,000) 1,590, —— 6,865,000|3,007,000| ------ 
Grand ageregate____. 6,145,000 10,380,600/95,332,000|4,858, 000) 1,310,000/2,692,000| tye ~ 323,000] 18,000/6,795,000/ 10830000/85,567 ,000/8,074,000/ 1,530,000 
Comparison, prev.wk. Rs eS 000) —3, 000) —37 000) —18 — i | 4n9 "104 
a R. ~ eu 108. ,130\decrease | 6000) sips; +55, rn tao Tone =. | 409,000) + 40500) — reine 
rand ager'te Jan. 16) 6,345,000/10,776,900/95,934 ,000| 4,861 000} 1,347, 000, 2,872,000/1,734,000| 268 16 f 8 6 1,72 
Grand ager'te Jan. 9) 6,345,000) 10,864, 100/95,721,000|4,779,000| 1,387,000|2.980,000| 2,005.000| 74.cee| 11:000/8°303:000| | 22222_|88°179:00017,041-000|1.727.000 
Grand agar'te Jan. 2| 6,345,000 10,792,200|96,623,000| 4,779,000) 1,203,000) 2,956,000|2.062.000| 235.000, 10000/4.505.000 ~_|87,000000]7 ,343,000} 1,748, 
Grand aggr'te Dec. 26| 6,345,000 10,792,200|96 ,658,000/4,769,000| 1,298,000 2.922000) 1,894,000} 250,000, 6,000/6,468,000| | _- _ -- -|86,457,000]7,285,000} 1,774,000 
Grand aggr'te Dec. 19) 6,345,000, 10,792,200) 96,180,000) 4,855,000) 1,172,000 3,080,000| 1,786,000} 222,000] _5,000|6,365,000| ------|86,638,000|7 ,312,000| 1,776,000 

















Philadelphia Banks.—Summary of weekly totals of 
Clearing-House banks and trust companies of Philadelphia: 


We omit two ciphers (00) in all these figures. 














| Capital | 

| and Loans. | Reserve. | Depostis. | Circula- | Clearings. 

Surplus. | a tion. 
— eon | 

= .. 3 a? $ | 
ee | 103, 684 ,3 5,058,0| 95,099,0/428,512,0| 16,069,0/| 152,173,6 
/ Ss eee, | 103,684,2 303. 182,0| 90,251,0/ 428,989,0| 15,210,0| 158,692,1 
meena | 103,684,3 | 390,844,0| 87,948,0  425,332,0| 14,278,0| 124,747,4 
SS S-Seeee | 103,684,3 | 389,633,0| 85,738,0| 427,516,0| 13,316,0| 163,149,8 
=o 103,684,321 396,719,0| 76,641,0|426,510,0| 12,972.0 141,291.2 
Dec. 19_.....-- | 103,684,3|397,010,0| 73,357,0 | 427,709.0| 12,686.0| 152,095.9 
“a egeps 103,684,3 | 395,929,0| 68,608,0 | 422,876,0| 12,418,0| 133,478,5 
ae See | 103, 684,3 | 393,452,0! 75,010,0 | 431,039,0| 12,178,0| 131,233,4 
Jan. 9. 103,684,323 393,545,0| 78,158,0/434,191,0| 11,789,0| 178,536,7 
c/ SS = Hoa 684,32! 295.052,0| 79,909,0| 437,435,0| 11,647,0| 151,220,0 
GOES Becssseene '103,684,2893,671, 0! 82,966,0'438,174,0' 11,592,0 150,965,1 





a Includes Government deposits and the item ‘‘due to other banks” (Jan, 23, 


Due 


$125,089,000); also ‘Exchanges for Clearing House” (Jan. 23, $12,958,000). 
from banks Jan. 23, $52,208,000. 








Boston Clearing-House Banks.—We give below a sum- 
mary showing the totals for all the items in he Boston Clear- 
ing-House weekly statement for a series of weeks: 

BOSTON CLEARING-HOUSE MEMBERS. 








| 














Change from | ' 

Jan.231915 previous week. Jan.161915)Jan. 9 1915 
Circulation ...........--.- | $9,645,000 Dec. $206,000 $9,851,000) $9,848,000 
Loans, dise’ta & ee |233,543,000 Dec. 1,305,000 234,848,000 236,157,000 
Individ. deposits, incl. U. 8_. 177. 788,000 Dec. 2,701,000 180,489,000/ 175,103,000 
Due to banks. .-............ 83,505,000 Inc. 1,347,000 .158,000| 82,934,000 
ee Gn esinacnssce 4,693,000 Inc. 456,000 4,237,000) 4,215,000 
Exchanges for Clearing House | 11,473,000 Dec. 2,107,000 13,580,000) 11,914,000 
Due from other banxs- ---.- | 24,660,000 Dec. 414,000 25,074,000| 24,432,000 
COBRA TESREVES... . cc ccccccccs 21,793,000 Inc. 40,000 21,753,000; ‘21,016,000 
Reserve in Fed. Reserve B’k. | 9,155,000 Ine. 323,000 8,832,000| 7,691,000 
Reserve with other banks... | 28,149,000 Inc. 2,889,000 24,251,000) 23,108,000 
Reserve excess in bank _____- | 9,117,000 Inc. 0,000 8,977,000) 8,251,000 
Excess with reserve agents _ 15,464,000 Inc. 2,989,000 12,475,000) 10,343,000 
Excess ess with Fed. Reserve B’ k 2,817,000 Inc. 373,000 2,444,000! 1,308,000 





Imports and Exports for the 


Week.—See second page 
preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Jan. 29 1915. 

The Money Market and Financial Situation.—The 
security markets have not maintained either the strength 
or activity noted last week. That they should have done 
so was not to be expected and perhaps was not desirable. 
There was a decided tendency to reaction early in the week, 
which was accentuated by the Steel Corporation’s quarterly 
report showing earnings very much smaller than the pre- 
vious most unfavorable report, that of the first quarter in 
1904. This report was accompanied by a statement by the 
President of the company to the effect that since the begin- 
ning of 1915 the situation has steadily improved and that 
the outlook is hopeful. The latter is doubtless true, but 
inasmuch as last quarter’s earnings are only about 1-10 the 
amount of the dividend on preferred stock, the prospect of 
future dividends on the common shares is, under present 
trade and tariff conditions, not as promising as it might be. 
We have, however, no disposition to detract from the good 
feeling the President’s words engendered and sincerely hope 
that the chasm referred to may be successfully bridged. 

Steel common declined on the dividend announcement to 
48, then to 43 and to-day to 40, in each case dropping to the 
minimum price fixed by the Exchange. This movement 
has led to considerable discussion as to the wisdom, under 
present conditions at least, of fixing a limit to the price of 
any issue. In this case it is doubtful if the stock would 
have dropped so far if the matter had been left to take its 
natural course. 

The irregularity noted in the stock market has not ex- 
tended with force to other departments, and the market for 
bonds has been relatively strong and active, so much so, 
indeed, that new issues are frequently being brought out. 
The Pennsylvania Railroad’s new issue of $49,000,000 
steadily advanced to 10534 and the City of Newark’s six- 
months notes sold on a basis of less than 34% per cent. At 
the same time wheat has made a further advance, selling in 
Chicago fractionally above $1 50. 

To-day’s stock market has been exceptionally active and 
generally weak on liberal offerings, a part of which were 
said to have been for foreign account. 


Foreign Exchange.—The market for sterling exchange 


has shown a somewhat firmer tone this week. 

To-day’s (Friday's) actual rates for sterling exchange were 4 83@4 83% 
for sixty days, 4 8434 @4 85% for checks and 4 854 @4 85% for cables. 
Commercial on banks nominal and documents for payment nominal. 
Cotton for payment nominal and grain for payment nominal. 
enn no rates for sterling posted by prominent banking houses 

s week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20% @ 
5 21% for short. Germany bankers’ marks were nominal for long and 
— nal for short. Amsterdam bankers’ guilders were 40@40 3-16 for 

ort. 

Exchange at Paris on London, 25.19 fr.; week’s range, 25.16 fr. high and 
25.20% fr. low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizly Days. Cheques. Cables. 
High for the week___4 83% 4 85% 485% 
Low for the week_-__4 82 4 84 1- 484% 

Paris Bankers’ Francs— 

High for the week... —-_-- 517% § 17 
Low for the week... —__-- 5 18%4 518% 

Germany Bankers’ Marks— 

High for the week... —- _-- 87 % 87% 
Low for the week... _--- 87% 87 3-16 

Amsterdam Bankers’ Guilders— 

High for the week... —--- 40 5-16 40% 


Low for the week. __ 40 3-16 less 1-32 40% 
Domestic Exchange.—Chicago, yer. Boston, par. St. Louis, par. 
bid and 10c. premium asked. San Francisco, 50c. per $1,000 premium. 
St. Paul, 40c. per $1,000 premium. Montreal, $3.12 per $1,000 pre- 
mium. Minneapolis, 40c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $33,000 New York 4%s at 10834 to 108%; 
$5,000 New York 4s, 1962, at 10034; $6,000 N. Y. Canal 4s, 
1962, at 100% to 10034; $4,000 N.Y. Canal 4s, 1960, at 100% 
to 100%, and $181,000 Virginia 6s deferred trust receipts 
at 57 to 60. 

The market for railway and industrial bonds has been less 
active than last week, but relatively stronger than the mar- 
ket for stocks. ‘Transactions have been well distributed, only 
a few issues being notably active. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $27,000 2s, reg., at 9914 and $1,000 
3s, reg., at 101%. For to-day’s prices of all the different 
issues and for yearlu range see third page following: 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been much less active and also much less regular than 
last week. On Monday there was a normal reaction from 
the previous advance and the volume of business was greatly 
reduced. Tuesday the market recovered from Monday’s 
depression but the total transactions were still smaller. 
On Wednesday there was an average decline of nearly 2 
points. led by Steel common, which dropped to the mini- 
mum price (48) on poor earnings during the last quarter 
and the announcement of a suspension of dividends. In 
the matter of activity, however, last week’s average was 
about equaled. On Thursday the tone was more steady 
and prices recovered parially. 

In to-day’s market, by far the most active of the week, 
and also the most active since the Exchange opened, values 
suffered rather severely. Evidently a large percentage of 
the offerings were by bear traders, but the extent of this 
class of business it was, of course, impossible to determine, 
and as it was reported that yesterday’s transactions were 
augmented by sales for foreign account, purchasers were 





| evidently cautious and there was really little if any support 


in any department. As a result of this attitude a consider- 
able list of more or less prominent stock declined from 2 to 
4% points. This list includes Canadian Pacific, off during 
the day 41% and within the week 734 points; St. Paul, New 
York Central, New Haven, Reading, U. S. Steel, Amalga- 
mated Copper and American Tobacco. Mexican Petroleum 
is alone in an advance of 9 points within the week. Beet 
Sugar has moved up 21% points and Pennsylvania is only 
fractionally lower. 

For daily volume of business see page 389. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Jan. 29. for f - —a— 
| Week. Lowest. Highest. Lowest. Highest. 

Assets Realization- --- - 100|; 6 Jan 28 6 Jan 28! 5 Janj 6 Jan 
Chicago & Alton__..-.-- 100; 9% Jan 27; 9% Jan 27) 9% Jan) 9% Jan 

BPOUNOON ¢ 45665606-- | 40; 114% Jan 2&| 11% Jan 25) 114 Jan) 11% Jan 
Cuban-Amer Sugar- - - - - 400| 38 Jan 25 47 Jan 26} 38 Janj 47 Jan 
Detroit Edison____-_-_-- } 10112 Jan 27)112 Jan 27/112 Jan|112 Jan 
Green Bay & W, deb B_- 12} 113% Jan 29' 12 Jan 27) 10% Jan; 12% Jan 
Helme (G W), pref__-_- 100112 Jan 28112 Jan 28)112 Janj112 Jan 
Internat Agrie Corp, pfd 100} 12'4 Jan 27; 12%4 Jan 27) 12% Jan) 12%4 Jan 
Lackawanna Steel__-___-_ 225| 29% Jan 29) 30 Jan 29] 28 Jan; 30 Jan 
Manhattan Shirt____--_- 800' 50 Jan 28 £1 Jan 29} 50 Jan} 51 Jan 

Preferred ______...-__]| 10101 Jan 28101 Jan 28/101 Janj101 Jan 
Nashv Chatt & St L __ 100126 Jan 27126 Jan 27}125 Jan)126 Jan 
Northern Central. __- 10) 84% Jan 27, 84%4 Jan 27} 8434 Jan) 843% Jan 
Pacific Tel & Tel, pref__ 10| $04 Jan 29 90'4 Jan 29) 8934 Jani 90! Jan 
Fitts wow @ C........ 4158 Jan 25158 Jan 25) 158 Janjl58 Jan 
Sou Pac subs, Ist paid__ 219} 92% Jan 25 92% Jan 25) 92% Jan 92% Jan 
Union Pacific warrants_ 110; 2834 Jan 29) 2834 Jan 29) 27'¢ Janj 29% Jan 
United Dry Goods, pref- 150, 50% Jan 28) 50% Jan 2s} 48\4 Jan} 50%, Jan 
Wells, Fargo & Co _.__- 400' 82 Jan 27 85 Jan 23 | 77% Janj 85 Jan 
West Maryland, pref__- 140' 35 «Jan 28 35 Jan 28H 25 Jani 36 Jan 








Outside Market.—Trading on the curb this week was 
decidedly irregular and while business was better distributed, 
the volume of business transacted was small. The in- 
dustrial group commanded considerable attention, Kelly- 
Springfield Tire Com. was especially conspicuous, advancing 
from 921% to 102%, and reacting finally to 100. The Ist 
pref., after a gain of about two points to 8414, moved down- 
ward, resting subsequently at 834%. The 2nd pref. sold 
up from 107 to 117. Among the Whelan issues Tobacco 
Products pref., after an advance from 89% to 9214, jumped 
to 95 to-day and closed at 94. United Profit & Sharing 
weakened from 4 to 3%, then ran up to 434, the final figure 
to-day being 434. United Cigar Stores Com. fluctuated 
between 934 and 934, resting finally at 94%. The pref. 
moved between 114% and 11%. Sterling Gum rose about 
half a point to 334 and eased off finally to3'%. Nat. Cloak 
& Suit com. improved over five points to 54%; the pref. 
gained a point to 98, dropped to 964, and recovered finally 
to 97%. Standard Oil stocks were alternately weakened 
from several issues, suffering sharp breaks. Standard Oil 
(Indiana) on the announcement of the omission of the 
extra dividend, broke some 30 points to 450, recovered to 
470 and moved down again to 449. The close to-day was 
at 450. Atlantic Refining, after a gain of 5 points to 650, 
sank to 615 and recovered finally to 625. Standard Oil 
(California) declined from 308 to 291 and ends the week at 
296. Prairie Oil & Gas sold up about 16 points to 485, 
declined to 472, and finished to-day at 476. Prairie Oil 
& Gas, ex-rights, moved up from 225 to 260, reacted and 
closed to-day at 253. Prairie Pipe Line, ‘‘when issued,’’ 
lost 23 points to 150 and closed to-day at 153. Pennsylvania 
new 4%s ‘“‘when issued’’,were active, selling up from 105 to 
105% and down to 10434, with the close to-day at 104%. 

Outside quotations will be found on page 389. 








Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. ° 












































Stocks. Ratircad, 
Week ending &e., State U.S. 
Jan. 29 1915. Shares. | Par Value. | Bonds. Bonds. Bonds. 
PT tccantdawks 131,776 $11,012,600) $1,737,000 $143,000} —...... 
apres ite 167,080} 14,741,900) 2,488,500| 124,000] ______ 
WE. dcaceocecace 142,846; 12,698,350) 2,180,000) 210,000}  .....- 
Wednesday -._.....-- 349,139 28,937,900) 2,334,500! IGS.8e8l lt ecee- 
TT stecstunnas 281,163} 24,411,700) 2,297,000 65,000 $1,000 
i 440,062 37,632,325) 2,431,000 45,000 27,000 
eee 1,512,066'$129,434,775| $13,468,000! $770,500] $28,000 
Sales at Week ending Jan. 29. | Jan. 10 Jan. 29. 
New York Stock | 
Exchange. 1915. 1914. 1915. 1914. 
Stocks, No. shares-_-- 1,512,066 2,672,194 4,956,655 9,722,221 
. f ae $129,434,775)$232,983,000 $425,389,750|  $848,204,990 
Bank shares, par___-- $37,600 $16,400 $41,200 $111,500 
Bonds. 
Government bonds_-_-. $28,000 $14,000 $72,500 $55,000 
State bonds.......-.- 770,500 3,639,000 2,177,500) 7,717,500 
RR. and misc. bonds_- 13,468,000) 19,924,100 53,809,500) 78,822,000 
Total bonds... ...-. $14,266,500! $23,577,100 $56,059,500! $86,594,500 











DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 




















Boston. | Philadelphia. Baltimore 
Week ending — 

Jan. 29 1915. Shares. | Bond Sales.| Shares. | Bond Sales.| Shares. |Bond Sates. 
Saturady ........ 11,226 $22,000! 4,7S0 $26,600 35 $44,100 
Monday........-. 14,273 10,000) 5,245 39,936 197 55,400 
TT chseccaus 18,440 19,000) 2,290 45,325 703 59,800 
Wednesday -.._.-_- 22,699 23,000) 5,825 40,970 342 41,600 
Thursday ....-.--. 28,260 16,100) 7,283 47 ,A41 2,341 69,200 
PERE sntecenave ee ll vent 9,971 37 ,543 1,639 93,000 

.. Perm 125,738! $101,100! 35,404! $237,815 5,257! $363,100 

















New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES. 
For record of sales during the week of stocks usually inactive, see preceding page. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. 


| sates of 





Saturday Monday 


7: 
72% 7212} 7253 72%| 725s 72%s| 72 724| 72 73 


2 106 


Tuesday Wednesday | Thursday 

















| 
Jan. 23 Jan. 25 | Jan. 26 | Jan. 27 | Jan28 
siaenaianiill | | 


951g 953g] G5lg 9512) 953g 963g) 945g i 9514 9633) 793 
9814; 97 97 $973, 9734! *97 99 | Mn a 99 *97 
#10614 108 |*105 10712) 107 107, | 105% 105%) 10612 10612) 10512 10614| 


7333} 73 7334| 7312 7433) 7212 7312) 73 


87le| 8712 8753| 8712 8773! 86le 873, | 87 87 
16534] 16414 16: si5) 1 165%g 16512} 1625g 16419/ 161l2 16 
325 \*_ 324 . SOB 1%:5.2°986-. 9°... 323 

5 ; 3g 4653) 44 45%) 43% 45 
ig 12!g) Illg 1ltg} Ile 1 
311g} 31 31 | *31 32 3012 31 301g in 


2734/*127 129 |*128 130 | 128l2 128!¢| 








1 
12912] 123 128 |*127 129 | 127.127 | 127. 127 
| Ba Bs eee isa “|e7 -. 132 |*.... 182 |* 
150 |*.... 150 |*.... 150 |*-. 150 |*_... 150 |* 
39 | *22 39 | *22 39 | *22 39 | *22 ) 39 | 
64 |* 50 | *50 60 | *50 60 | *50 ~~ 60 
26 | *26 27 | *26 27 | *26 27 26 26 | 
451g] #45 ___.| *44 *441g _.._| *44 _..-] 
| #385 ee. wot Se8 ce "aes 
151 | 150% 150%|*1481g 150% |*14712 15012; 150 150 | 
42410|*420 425 | 42210 42219| 422 42212\*410 425 | 
6le 733 «= 712} + *6lg 8 *6lg 8 | *6l2 8 | 
1219} 125g 125g) 123, 123,| *11 13 | 11% 12 
223, | Q%q| 227% 2314; 22g 225s| 225g 23le 
3634 37 3733, 36 3619| 3612 3712! 
297g| *28% 3114 301g 3014; 2S8tg 2914) 2912 2919| 
2117 | 116 11612) 1167 117 | 115 116 | 114% 115%) 
3373} 32% 34 | 3314 34 3034 3212} 30% 3214) 
110 109 109 {*207 110 |*107 110 |*10712 11 
124) 12 12 | 13 12%) 11% 12 | 12 1 
5lio| 51 5lls| 51% 527%; 51 524) 52 53i9| 
231g| 2314 2312) 235g 2353 3 23 | *22 2353) 
571g| *57 5719| *5714 5710| *57 5712| 571g 5 
*6 7 | *6 63%; *51g 61lo| *6 
20 | *14 20! *14 20 4 20 | %°*14 20 
4 


2138 | 1367 138 | 138 13814! 


. 
1343, 136%,| 13514 13612 

39 | *34 | #33 39 | *32 
1 
1 


39 | *33 8638 
121 | 120 120 | 11919 11912 1g 119 | 11814 119 
130 |*125 130 |*126 130 |*12 
13 | *12lg 13 12 12! 
SS it... 3 1%... 3 2 i 
‘Hadith 1152) 115 115 | 114% 1143, 114%, 114%) 
128 |*126 128 |*126 128 /|§128 
115g} 115g 12lg) Lite 117%) its 113) lle I1ig) 
Sime 1 | 6S 31 31 | *30 32 
12tg} 113, 13%) 131g 1353) 12% 13%) 11% 1314) 
ys ae 22 

4's) *45, 7 !) #455 7 | +%*458 7 | =+%*453 7 | 
92io| 9134 92%) 921g 92le| Oly 91%) Ole 9133 








8 
4 
1 
5 2! 5 > 
4 
y 





54 541g 5414) 54lo 545g| 531g 54 | 53lg 53le 
2353; *231g 24 | 24 24 | 23 2319) *231g 2414 
2612 261g) *__ 2hle|*__ 261g|*.... _2612|*_ 


2is 126i2|* 102i2 10212 *102" 103 |*101ig 10212) 102t2 102%|*102 


861g] *8512 87 | 85 85le| 85 85 | *83 89 
1057g| 10514 106!) 10578 10612} 10312 10512) 10353 104% 
1075g| 10733 1075s| 10753 107%| 105% 1074; 10612 10712 
10 *6 10; *6 10 | *61g 9 | *6le 10 
78 | *71 78 | *71 78 | *71 78 | 691g 71 
105 |* 105 *.... 105 | 

153%g|71497% 151%, 15012 15114| 147ig 149%4| 14714 1485s 
90 | *85 90 | *85 90 | *85 90 | 86 








| 

87 | *84 86l2| *S41g 86 | *8412 86 | *85 87 
7, 73 7g 7g 1 7g 7 7 79 
lig 134 134) 15g 134) lig 15g lig 15g 
23 *2 219) Zig 2s} *llg 8 *llo ip 

12 10 10 10 10 *7 1l *7i4 11 
Ale *3ls 4lo 4 : 4 





912 2| | *3s 3912 39% 
8733, 8653 S7ls| 8653 87% 845s 8614) 84% 85% 
18 | “17ig 17%! 1712 17%| 1612 17 | 16% 1712 
62, | 62 62 | 61% 63 | 601s 61%] 60t2 61 





13%4; 13 13 13 13 #12 1312} *11 13 
43 42% 43 4312 4412) 43 463, 46 487g 
2 lly 14 14 14 *1 2lie) *1ly 2 


9%3| *7% Ole} *8 933| Sig Sls} 8 8 
9912| §99!2 GH12q] *99 Q9le! $9912 ADlo| *O8le Mle 
1215g| 12034 121%} 121%; 122%! 1191s 1207%| 119 12012 
8114] §80% 80%! 81 81!2| *80lg 814) *80l2 81 
121g] *12lg 127%) 1219 121e| 12%, 1219} 12 12 
32 | *31lg 324) 33 33 | 31 3ite} 31 31 
13g 1 114) 1% = 13g) lig 114} I lly 





3 3 Big} =: Bilg 34) 3 344} 27g Blg 
1934} 18lg 19%) 20 21 18% 20 203g 207s 
3 3 Ble} *3 Ble *2lo Ble *2lo 3le 


14 | 15% 15%) 914 16 | #12 16 | *12. 15 
5 | *5 Sie] *4lg Ste] #41g Gta] #412 Sle 
38 | 38 38 | *36le 38%| *35 38%| *35 39 


287g} $273, 2814) 275g 2833! 2714 27%) 271g 28ig 
1013} 10 10 10 10 | 9% 9%) *8 10 
36 | *34 38 |*.... 37 | #34 37 | *34 37 
571g 561g 5712) 567% 5733) 533, 5633) 533, 55%, 
501g] *501g 5253) *50 525g} *491g 511g) $50% 50%, 








canal Oe ‘atest “Se 95 | 
3413) 3314 34 | S4lg 351g) 33tg 351g) 341g 357% 


82 | *80 84 |*__.. 82 | *79 81 | $80 80 
93lz| *87ig O3le) *87ig 9310) *8714y 9312 


2 13719|*13612 13819|*13612 13812|*136le 1381e|*135!2 138 |*135le 138 
73g 2914! 


2973, 295, 30%,; 291, 30 27 287%—_| 2734 28%, 
957g/ 9514 95%! *95 9614) 943g 95 943, 95 
47 | 4712 4719| 4712 473;| 46 46%| 46 4612 


he *115 116 *115 115lg| 11412, 11419/§110 118 *113— 
* 


» OW Rac Pucee 


ad | aa 84 |* 6 16. ..2)7 68 15... 84. 10 


10612/§10612 10612,§107 107 |*107 
47 | 45!2 4519) 4512 46 | 44 45 | 4514 461, 
9753| *95 9753) 9753 975g\ *93 9912| *92 100 
5} 8 st @ Bly! #5 5ly|  *5 53s 











2414) 2414 2414) 24144 25 | 24 25%) 24 2414 
24] 24 244) 2 24 | 231g 2319) 231g 235s 
10 | 95g 10 *95g 1014) 934 934; *9lg 10% 
271g} *271q 291g) #273, 30 | *26 29 | *26 2912 
27 | *26 27 | *251g 27 | 24  24%| 241g 25 
Bh. 6H... Ce... Se... we 
*5 71 %5 9 | 6 gs | *%6 8 


32 | *30 32l2| #30 © 82tc| #30 © 32te| #30 -A2Ie 
80 | o 


63 | 62 631s| 62% 62%) 60 62 | 59%, 61% 


g 1031g| 102% 1031g|/*1023%4 10312| 10234 10234|§10112 103 §101% 


150 14914 149145) 150 150 |*149 152 151 151 


3ilo| 30l2 30!2| *30 31 | 291g 20%) *28t2 31 
106 | 106 10714) 1071s 10812| 10612 108%| 10812 110 
114 |*112 114 |*112 114 | 113% 114 |*113 114 
121 | 120% 12012| 120% 120%) 1197 120%) 119% 120% 
2 230 | 23012 23012} 230% 231%4| 230% 230%;| 232 233 





Pag 
*il 


92% 915g 9212} 921g 9253! QOig 92 905g 9214) a87le 
12914 12914\*1241 
A 4 2 


129 |*125 129 aoe 
3g 113s] ll 111g} 
26 |*. 


128 |*126 128 |+126— 


ao ae Se Pécas, De airas 


se eee 6 = 


*17 19 | *17 
. 


*90 95 | #90 93 ke 


“re a i*.. Be, Iran . Te 78 |* 


*104 107 |*104 106 |*103 106 |*104 107 *104 


Friday 
Jan 29 


95 
99 


737% | 
7212) 
8712 


163 | 


12712) 





128 
11 
30 
1212 
2112 


‘ 
91 


5318) 
2314) 


25 


1021| a 


2 107%s| 
78 | 


105 
148%s| 219 289 


lp 

2 ' 
10 | 

4 
187g 
38 
1412 
3912 
8534 
9778 | 
1753 
6012) 


ad eee 
2 


Ss 
993s) 


119) 


253| 


2012) 


3le| 


15 
5 


37 


R2 
9312 


9434 

46 le 
120 

57 


108% 111te 


1141s 


1 197% 1207, 


2343, 


2 10612! 106 106 | 106% 10612|*105 107 *105 107 |*1061, 10612 
1 -4 





734| #15 25 | *15le 20 | *15 20 *15 «925 
79%! 7914 79%4' 79 79 | 78% 79 | *77 79% 


25 
TRle 


K Range Since Jan. 1. 
NEW YORK STOCK 


Range for Prevtous 
Year 1914. 





On basis of 100 share lots. 


Lowest. 





16,745| Atchison Topeka & Santa Fe__}| 
500|Atlantie Coast Line RR----- 
22,818| Baltimore & Ohio 
4,91 5 I Brooklyn Rapid “Transit cal 
28,890) Canadian Pacific 
Central of New Jersey 
|Chesapeake & Ohio 
1, 30 Chie Great West tr ctfs__ 


Shicago Milw & St Paul J 
OIE. nweted cauueseds | 12419 Jan 

500) Chicago & North Western...| 122 

CE ere = hee ae 

|Chicago = est ee eee reer oe 


ef 
Cleve cin Chic & St Louls---) it 





pre 
600) Colorado & Southern 


300| ‘Suleware Lack & W estern. | 3997 i, Jon 
500 Denver & Rio Grande 


bit page Northern pref 
Iron Ore properties 

'300|\Illinois Central 
5, 7 4¢ | ae gar 7 Reeeemer vtcti 
1. 300| Kansas City Southern Seo nee 
Lake Erie & Western... 
PE. de udawblsecseslssacnsosehes 
13, 790) Lehigh Valley 


iit aie |Manhattan Elevated 
oper pa Sg St Louis 
i, tek ee caesnlelet 

i, 100|Minn St P & 88S Marie 
8,230|Missouri Kansas & Texas. --| 
Missouri Pacific.-----------| 
Nat Rys of Mexico Ist pref..| 


22,826'N Y Central & Hudson River-| 
13,815|N Y N H & Hartford 
1,000, N Y Ontario & Western 
_..-|Norfolk Southern 
910) Norfolk & Western 
5 adjustment preferred._| 
102 Bl, | 17, 220| Northern Pacific 
12,716) | een getty mes 





1, 473) Rock Island Company ..-----| 


00st a, & San Francisco--.-- 


e Do 
100 ist Louis ee 
1,425|Seaboard gnats: 
OS Eee 
35, 110) lSouthern Pacific Co 
1,200; Certificates (when issued)... 
8,725) ‘Southern v tr ctfs stamped--.-. 


t 
» Oms 





00|Texas & Pacific 
Third Avenue (N Y) 
| Toledo St Louis & Western... 

MEE 02 96nsseaecwnd 
200|Twin City Rapid Transit___- 
4 12034) 79,340| Union Pacific 
807s | 
1212) 
3019) 


—_ 


Dim TOC Crm OID OD Ne or 


112 


500| United Railways Investment. 
f 





— 


dD 
7,000; Western Maryland 
a | Wheeling & Lake Erie 


Do 2d preferred 
300 Wisconsin Central 


N 
Om OO 


3834| 


— 


Industrial & Miscellaneous 

28% 11, 400) dAlaska Gold Mining.Par $10 
775|Allis-Chalmers Mfg v t c 
preferred v tc 
Amalgamated Copper 
American Agricultural Chem. 


= 


~] 


_ 
Or bo b 


5434) 96,450 
2 52t,| 
94 








| SUE: ath nnd cnaedes 
371g) 21,575|American Beet Sugar 


pre 
Amer Brae Shoe & Foundry- 





40,390) American Gbinskbes ased 
4, 300! American Car & Foundry __-- 
| American Cities ‘pref 1 ae 
|American Coal Products 





100) American Hide & Leather_... 
RS eee 
2°990| American Ice Securities 

500| American Linseed 


2,800|American Locomotive 
| 


RON: 
American Malt Corporation. 
-___..| Amer Smelters Sec pref B_..- 

8,800 Amer Smelting & Refining---| 





500| American Snuff 148 
550|Amer Steel Foundry peers 
27, a American Sugar Refining-- 
4,003| Amer Telephone & Telegraph -| 
1,800| American Tobacco 


300) American Woolen 


89le July 

| 29612 Dee 
§99ig Dee 
67 Dec 
69 Dec 
79 July 
153 Dec 
300 July 
40 Dec 


9l4 July 


25 July 
843; Dec 
| 126 Dec 
122 Dec 
170 Jan 
125 May 
| 132 May 
22 July 
40 July 
20 Mar 
3773 July 
29 Dee 
= Dec 
388 Jan 


4 July 
8 July 


201g July 
32 July 
2614 July 
11153 Dec 
| 2219 July 
22| 10312 Dec | 


10% July 
50 Dec 
2014 July 
491g Dec 
5ig July 
17 Apr 


118 July 


28 Jan 


| 125 Dec 
| 128 Jan 


9le July 
2712 June 


101 Dec 
| 130 June 


81g Dec 


26 Dee 


7 Dec 


18%, Dec 


251g July 
9612 Dec 
85 Jan 
9653 Dev 
10212 Dec 


5 July 


641g July 
95 June 
137 July 


87 July 


z80 Dec 


5g Dec 

1 Dec 
2 Apr 
8 May 
214 Dec 
177g July 
36 July 
1014 Dec 
45%, Jan 
81 Dec 
927, Dec 
14 Dee 
58 Dec 
111g Dee 
33 July 
2 Dec 
4%, Dec 
947, July 
July 
7712 Dec 
712 Dec 
22 July 
Ip July 
134 Dec 
1034 Dec 
212 July 


2934 July 


$1912 July 
6 


July 
3212 July 
4834 Dec 
47% Jan 
9014 Dee 
19 July 
66 May 
80 Apr 


12912 Jan 


194 July 
80 July 
4214 Dec 


112 July 


591o July 


26 |s102 Jan 
HI 1 


02 Jan 
32 July 
9353 June 

34 July} 
17 July 
197g July 

Tle July 
24 Dee 
2014 July} 
96 Jan | 

4\,4 Dec 
30 Dec 
7914 July 
5014 July| 
9712 Apr | 
Dec | 
9973 Jam | 
2712 July) 
97 Mar 


1077, Mar 
114 
215 Apr 
10144 Jan 


July 


12 July 
72lo Mar 





dollars per share. 





* Bid and asked prices; no sales on this day. t Ex-rights. 
¢ First instaliment paid. zg Ex-div. 2 Full paid. 








§ Less than 100 shares. 


a Ex-div. and rights. 0 New stock. 


“Ex 24% accum. div. 
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New York Stock Record—Concluded—Page 2 


For record of sales during the week of stocks usually inactive, see second page preceding. 

































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Range Since Jan. 1. Range for Prevtous 
a NEW YORK STOCK On basis of 100 share lots. Year 1914. 
Saturday Monday Tuesday Wednesday | Thursday Friday EXCHANGE 
Jan. 23 Jan. 25 Jan. 26 Jan. 27 Jan 28 Jan 29 Lowest. Highest. Lowest. Highest. 
Industrial & Mise (Con) 
*7l2 23 *8 11 *8 11 a 16 *7lg 11 Pe a a ee See 10 Apr 173g Jan 
275g 277g! 275g 2734) 27lq 275gi 263g 27ly 267%| 257g 27 dAnaconda Copper Par $25) $25 Jan 2) $28!g Jan 21) $2414 Dec | $3814 Feb 
*36lg 39 | *38 39 38 38 | *37% 39 3612} 35 35 Baldwin Locomotive... ....-. 35 Jan 29); 40 Jan 3812 Jan 521g Mch 
*101!2 10412|*10112 10412)*101l2 10412/*101l2 10412 101%4/*101 103 OT eR a 10112 Jan 19} 103!9 Jan 15| 10212 Jan | 110 June 
*1 1 “a. s *lg «=O *lo 7g 7g *Ilo «1 dBatopilas Mining...Par $20 $’gJan 9 $’7g Jan 9 $ie Apr $114 Feb 
481p 4933) 481g 491g} 481g 4914) 4734 4853 495g 4814 495g Bethlehem Steel_.......___. 4644 Jan 2| 543gJan 18! 2912Jan 4653 Dec 
10314 10314; 10314 10344|*10134 10433; 1017, 10214 1025g|*1023g 10434 Pe 91 Jan 2| 105 Jan 22} 68 Jan 9133 Dec 
129 129 |*125 130 |*125 129 128%, 129 129 |*127 130 Brooklyn Union Gas__...__- 118 Jan 5/ 129 Jan 22; 118 Dec| 130 Jan 
*5lo 7 *43g 8 *5 7 *5 5 *5 7 Brunswick Term & R S_..__- §5 Jan 28; §5 Jan 28 57g July 853 Feb 
*27 281g) *27 281g} *2714 281g, 2714 2714 281g| *27 281g PT dtectubiiodaaweadan 2714 Jan 27| 27%Jan 26 Jan 2912 June 
155g 1614 16 17 17ig 174 16144 17 18ie| 161g 1812 California Petroleum v t ctfs__ 15 Jan 16) 18% Jan 15ig Dec 305g Feb 
47 48 481g 49 48 4812! 48 48 52 | *48lg 52 Rees 47 Jan 18) 531, Jan 21) 50 July) 68 Mech 
os Cee waa Ee fiaake Ot. Waace ee Pisce, oe Case (J I) Thresh M pf trctfs.| §80 Jan 21) §80 Jan 21) §77 Dec 951g Jan 
35 35 34%, 35 3414 347g, 33 34 341g} 33% 35 Central Leather............ 33 Jan 27) 3914 Jan oS 257g Jan 3814 Dec 
103 103 |*103 105 |*103 ___-_| 10312 104 103 |*103 104 ee oe Se eeiape 1003 Jan 7| 104 Jan 2 947g Jan | 104 July 
*111 ER SAS |) eee | re eee te Cent & Sou Amer Tel______- $110 Jan 6/§112 Jan 20) '§103 Jan |§10912 Feb 
361g 3612} 357% 3614; 36 3612) 35lg 36 3614] 3573 374 dChino Copper-_-...._-_. Par $5| 32%Jan 6) 37!2Jan $3l!2 Dec | $44 Feb 
ef oas. OE Ieeecs OF 1%2. “OF 60 |*.... @ Cluett, Peabody & Co, Inc...}_____.-_---- TS ES 6812 Feb 70 Feb 
*100 101 |*100 101 |*100 101 |*100 102 101 |*100 102 Bee rer eee 98 Jan 20; 101 Jan 99 July) 104!2 Feb 
*25 2612} 26 26 2614 2614) 243, 25le 251g} 2319 25 Colorado Fuel & Iron__.._-- 21% Jan 5| 27 Jan 21; 20!l2 July| 34l2 Feb 
*120 121 121 121 11914 120 117%, 119 119 11719 119 2,200|Consolidated Gas (N Y .._-- 113% Jan 4! 1221s Jan 21; 112!2}Dec 13912 Jan 
*47 848 *47 48 *47 86648 *4612 48 48 *45 48 Continental Can............ 40\4 Jan 4| 4912 Jan 3712. June; 45'4 July 
9llg Qllp| *91 93 9llg 9112} *90 93 92 | *91 93 : - seer 881g Jan 5, 93 Jan 2 84 July) 91% July 
95g 97%) *9lg 984 95g 95g 9 9 9 9 914 Come sresesis Refining... 8 Jan 2) 10% Jan 7 July, 13'g Jan 
*67 6912) 67lg 67l2| 6714 6714) 6614 6614 68 | *6514 68 i Ee eee 65 Jan 5| 69l2Jan 19} 58lg July; 72 Jan 
°.2. Ae Pccco Oe 88ig B88le/*___. 90%, 905g; 88 88 400 ee ee nn en 88 Jan 29; 88!2Jan :‘ 91%4 Jan 99%, Feb 
*12ig 13l2) 131g 13%, 13 13 *12 13 13 *11 13 Distillers’ Securities Corp... _- 10!leJan 8) 13%Jan ll July} 20!2gMch 
a | *9 anaes Ge tars oe ae Meads ae = ad & Smelting---.| 9% Jan 7; 10 Jan 714 May! 15 Jan 
*28 33 *28 35 *28 35 *29 35 35 *28 35 eee 29% Jan 12) 30 Jan 22} 285g Dec 43 Jan 
*160 166 16514 16514; 165 16512/§165 16512 16512/§164 165ls sloenecal Chemical ts Site chatien oile | 165 Jan 26) 165l2Jan 26; 160 Apr| 180 Jan 
*10812 110 |*1081!2 110 (§108% 108%4/*108 110 108 m Seepage 1$108 Jan 28)§110 Jan 10712 Feb | 110 June 
1441p 14419} 14414 14419} 14414 14414) 143 14314 144 142i2g 14312 4|General Flectric............ 140 Jan 6) 1454 Jan 13712 Dec | 15053 Feb 
9012 1 92 4 92 9414; Q92lo 937% 941o} 92 93 |General Motors vot trctfs....| 82 Jan 2! 9$4lgJan 2 37%3 Jan 99 May 
935g 95 94 95 95 957g, 9514 96 957g; 94 94 Do pref rs, trust ctfs.| 905g Jan 4; 96 Jan 70 July; 95 Feb 
30 301g} 291g 3053) 31 3llg| 2914 3084 31lig} 30% 32%, 2520 Goodrich Co (B F).....---. } 24%Jan 7, 323%, Jan 1953 Jan 287g Apr 
*96 98 97 97 9714 973,| *96 100 9834) *96 99 Do Gx chhecmcerteete 95 Jan 14; 98% Jan 28; 797% Jan 95 Dec 
51l4 511 51 5llg} 514 517, 9 5014 5034; 4912 5034) 4,057) |¢Guggenheim Explor.Par $25, $45!g Jan 7) $525, Jan 22) $40!2 July’ $5712 Apr 
*116 #118 (*116 118 |*116 118 /§11714 11714 118 |§11619 117 70, Homestake Mining........-- '$114 Jan &8/S$118 Jan 19; 109% July §12212 Mch 
18!g 181s 185g 18% 18% 187, 177g 181s 181s} 1814 181!9| 5,500/dInspiration Con Cop_Par $20) $1653 Jan 2) $1%%s Jan | $1444 July $194 July 
*96lo 98 97 97 9612 9612) 95 95 9712} *90 981g 400| International Harvester of N J) 92 Jan 5) $9%4Jan 82 July; 11312 Jan 
*11512 117 |*115 11612} 116 118 |*1155g 117 117 |*115%4 117 Pee aes Jan 5|' 117 Jan 2 11312 Jan 1187s July 
weak nits... Vetel®.... FSlel*.... We 731g|*____  73!g International Harvester Corp.| 73 Jan 7) 73! Jan 82 Dec| 111% Jan 
cal Secs, Cl ..s. 10 1... Oe 33 3.35 8 ee ee ae |} 114 Jan 14) 114 Jan 114144 May| 118 July 
15g 1%, 2\4 2 214; *2 2\4 21g 2 2 2,100|Int Mere Marine stock tr ctfs_| 1 Jan 16) 212 Jan 53 Dec | 344 Jan 
6% 74 614 6% 614 61s! 614 64 6 5lg 584 | Do pref stock trust ctfs__| 4 Jan 16) 81s Jan 22 3 Dec 1514 Jan 
*8lp 9 *§ 9 *8lp 9 | 81g Ble 8lp}  *8 9 er POaccseacds 8 Jan 6) 9%3 Jan 6% July; 10% Feb 
*35 36 *35 36 *34 35 | *34 36 35 *34 et.) evenecics Se | besteesiadtns ose | 34 Jan 9} 36 Jan 30 Dec | 41 Jan 
ees -” Ibene Dea - ie. Wk 3 en Internationa Steam Pump..-/____--_- ieee d ; See 3 June 97, Jan 
*6 10 *6 10 *7 12 | *6 12 12 *6 12 Do ee eee 5 Jan 4 534 Jan 11 June) 29 Jan 
Cfo. Geirees. §80 80 *75l2 80 80 | *75lg 80 | ii Kayser & "Co SD Scnecwad | 80 Jan 4! 80 Jan 80 Jan | 94 June 
*10312g __ *10312 ____|§107i, 10714) *104 MOREY: ..--|*103i2 108  }_ : eee | 107 Jan 13) 107 Jan 106 Mech) 108% May 
*9712 100 *9712 100 *97 100 | *97 100 100 oe Oe) wlowae |Kresage Co (S 8)............ 99° Jan 18; 9S Jan 81 Jan | 105 Feb 
*101l9g __ F101llg _.._|*10llg ____|/*1031g ___. 105 |*10312 105 | i CET RN BA ee lentedtaa as : 99 Jan | 105 Mch 
*93 9712; *93 98 *93 98 95 95 96 97 97 507|Laclede Gas (St Louis .....- | 92% Jan 15} $7 Jan 85 July} 101 Feb 
*220 225 2197g 2197g|*216 220 |*217 220 220 219 219 300| Liggett & Myers Tobacco.... 207 Jan 9} 220 Jan 22! 20712 Dec | 231 Mch 
11912 11919|*11712 120 119 119 118 118 120 |*117 120 — eee eee | 113%, Jan 5) 1191s Jan 111%g Jan | 118!g July 
*26 BO ccce BiOrscss Sral*...« 3% 271g/*.... 27 Wiles Biscuit tr co ctfs_| 2S8!2Jan 21) 31 Jan 26 Dec 38 Jan 
Cc cce Be) 800 «06160 ..-. 100 [*.... 100 100 100 100 600} Do Ist preferred_....... 100 Jan 22] 10513 Jan 101 Apr}; 105 Mch 
54 races Ge wnces Te book. ake 94 jaan” tna o 2d preferred........ dbl ie tends edenedeeidas 89 Jan 9514 June 
6. 176 {*:... 280 {*.... 100 |*.... 180 180 j*__.. 180 aa gael Ge | RRS | 165lgJan 6! 180 Jan 21} 160 July) 190 Apr 
117% 117%) 11714 118 118 118 117 ‘117 118l2|*115lg 11819 ee eee | 1124 Jan 6: 118 Jan 110 Jan ' 1177s July 
*70 75 *70 75 *70 76 *70 76 75 *70 75 ew ow co bettie dace 7253 Jan 11} 75 Jan 61 July, 87% Feb 
*67l2 69 *67l2 69 *671l2 69 *67lo 69 69 *67lo 69 Do EF Ee | 67%Jan 5| 66% Jan 65's Jan 70 Jan 
17 174 167g 17 *17 1734 | 165g 1714 17 171g 1714) 2, 100) ‘Maxwell. Motor Inc tr ctfs___| 154Jan 6 19 Jan 14le Dec 15\4 Dec 
531g 53le 531g 543g| 555g 55%| 54 54ly 56 541lo 55le Do Ist pref stk tr ctfs_...| 43\,Jan 2) 59 Jan 4112 Dec 44 
*20 2112 2012 21 *21 2112; 20 21 21 2034, 21 Do _ 2d pref stk tretfs..._| 18 Jan 6| 237g Jan 17 Dee 1712 Dec 
We eS 6S ee CU ee 56 |*.... 56 |\May Department Stores.....|..........._/.........- 5ligJune 6914 Jan 
*97 100 *97 100 | *97 100 *97 100 97 *97 100 si eevee $7 Jan 19} 97 Jan 9712 June, 101% Feb 
62% 633%, 6334 6512} 65le 6612 661g 6734 71%3| 71% 7414) 61,410|Mexican Petroleum_.......- 51 Jan 9! 741, Jan 2 46'2Jan | 73!g Feb 
*68 74 *68 75 *68 75 74 74 7712) *7314 771¢) ee Mis vudensekedeada 67 Jan 15 7719 Jan 2 67 May! 87 Feb 
18 18lg| 1814 1814; 18lg 1912] 18% 182 185g} 1812 1873! 3,100\@Miami Copper-.-...-.. Par $5) $1714Jan 6| $191gJan 2 | stot Dec | $244, Feb 
451g 4512, *45 46 §4614 4614, 45le 45le| *45 46 730 Montana Power........-... | 42 Jan 4, 4614, Jan 2 41 Dec; 5273 June 
*100 10112 993, 100 9914 100 |*_... 99 995g; 99 99 Se PRE eee | 99 Jan 29! 101 Jan 101 Apr | 1037s June 
§129 129 1301g 1301g|*128 132 12734 127%, 129 |*12614 129 671) ‘National aes 121 Jan 6| 132 Jan 2 120 July! 139 Feb 
*12212 12619) *122t2 128 |*12219 ____ |*1227g 1261le 125 |*122le 126 : eee | 121 Jan 4/ 125 Jan 11914 Jan | 128 June 
*12 12% 12 12 #1115 1215 *11lq 121» 1215 *1 119 121» Nat Enameling & Stamping. - | 91oJan 4) 12l2Jan 9 July 14 Feb 
*80 90 *80 90 *80 90 *78 90 96 *78 90 ee  Gbdsddnsacssascncs $79 Jan 18) §79 Jan 80 June) 867s Mch 
*46 48 §47 47 47 47 463g 463, 47 4510 45le National Lead.............. 44 Jan 4| 48 Jan 40 July; 52 Jan 
*10714 110 |*107 110 |§$10714 10714/*107 110 2 10712} 10712 10712 ee essere | 104% Jan 4) 109% Jan 105 Jan | 109 Feb 
131g 131g] 12% 13 1273 13 1219 127, 1219| 121g 1214 dNevada Cons Cop...Par $5) $11%Jan 2) $13% Jan $1014 July | $1612 Jan 
*5712g 60 *57lo 59 *57l2 59 57 574 59 *57 59 New York Air Brake__._..-.- | 57 Jan 5) 59 Jan 58 July 69 Jan 
*6612 68 | *64 68 | *65 68 66 8666 68 | *64 68 North American Co (new)--.| 64 Jan 19} 68 Jan 64'g July) 7914 Mch 
*2019 2214 2ilg 211g} *201g 21%) 21 21 21 19 20 2) ere | %8leJan 5) 22l9Jan 174 July, 29 Jan 
*28 3214] *28!g 32 *28lo 33 *28 32 2814) *2619 2914 Pacific Telephone & Telegraph! 27 Jan 8] 3112 Jan 20 July 31 Jan 
119 119 |*1181!2 119%) 119 119 1183, 118% 11914|*11819 11919 People’s Gas Lt & C (Chic).--| 117!2Jan 5) 120% Jan 106 July) 125 Jan 
18 18 18 18 18 1833) 173, 177% 181» a 1819 Pittsburgh Coal............ 1544 Jan 4! 18% Jan 2 15 Dec}; 23!l2 Feb 
8438, 847g} 845g S851) 85 8712; 86 86le 90 897g D iesccctccsccccess!| SIRI CT Ae 79 Dec 9312 Feb 
Te FP a ee 82 A. 82 i cnc ewnelasd cdanesiinalenaiaone _..| 82 Apr| 93 Feb 
33%, 3334) 3312 34 33 34 32 327 32 23 291, )}|Pressed Steel Car........... | 28 Jan 29} 39 Jan 11 26% Jan | 46 Feb 
10134 10133) 102%4 10214 $1024 = Olle 10112 10144/*100 101%, A eee | 100 Jan 9| 10214 Jan 25| 97% Jan 10514 Mch 
aa. ae _ 106 RAE: 106 |* 106 Mere 106 Public Service Corp of N J..-| 106 Jan 13] 106 Jan 13} 107 Jan | 114 Apr 
*1543, 156 5453 15453) 15412 iste "is 4g 15419 15419/7152!g 152! 0|Pullman Company.........-. 7152'g Jan 29) 155le Jan 22} 150 Dec; 159 Jan 
*1ll, 134 *1ly 1% *1lo 1% *1lo 134 1% +1 1% Quicksilver Mining........-.-. 1 Jan 4 17g Jan 12 73 June 27g Jan 
*214 Ql» 221g] *21g Qo] #2121 214; *2 2lo De) CinanGcsdonnadnns | JleJan 5 214 Jan 22 lig June) 4 Jan 
25 25 24 244) *23 24 | #20 24 24 | *22 24 Railway Steel Spring......-.- 22ioJan 7! 25%Jan 12} 19% July) 34% Feb 
Ti eae. MP ccas OE incase wae 90 |*__.. 90 a A eee 88 Jan 8} 88 Jan 8| 88 Dec! 101 Feb 
175g 177%) 1733 1734) 171g 1734) 167 17% 1714] 16% 1714 5\dRay Cons Copper...Par $10! $154 Jan 2| $18'4Jan 22} $15 Dee | $2212 Apr 
21lg 214 21 21 21% 21'%4 193g 201s 191s 1912 20 - @ Iron & Steel.....-.. | 193g Jan 27| 224, Jan 19 18 Dec 27 Jan 
78 78 *77 7 $77 77 75 7614 es eee | 75 Jan 4) 78%Jan 20} 75 Dec; 914 Mech 
13g 13 1!4 144) *14 He lly lly 114 lly oy Rumely Co, [MEP ebencebencss 7g Jan 22 Aig Jan 4 37g Dec; 18 Jan 
534 5 *4 534 5 334 43, 4 4 Gt 1 GCG SO Pec dsesdcccecccece 21e Jan 20 16 Jan 5 20% Apr; 41 Jan 
#184 ____/*184  _.___| 189 193 1951g 1971s 197 |7r192%, 195 ‘Sears, m. 2* “Sr es | 18214 Jan 4] 19712 Jan 27 870% July! 19712 July 
°138 Cli. *123 . "Ee aa *123 — <uswt te 4 tt Mi tecsrisviencawe | 12133 Jan 4] 121%gJan 4 Dec | 124% June 
*26 28 263g 2633] *26lo 28 | *22 28 28 *23 28 1099|Sloss-Sheffield Steel & Iron...; 24 Jan 6] 27% Jan 22 te July; 35 Jan 
47 47 47 47 46%, 46%) 47 47 4544) 45 45ly 700 Standard Milling........... | 44% Jan 5| 473, Jan 32 Jan 45 Dee 
*671o 70 | *68 70 | *671o 6912} *67 6912 691s} §68 G68 Me, Miia sncensdtecceoes 69 Jan 16} 70 Jan 5912 Dec | 6712 Dec 
41 42 41lg 42 4119 42 40 41% 42%;| 4012 4210} 6,510|Studebaker Corporation (The) | 35% Jan 2) 44 Jan 20 Jan | 3614 Mch 
§9412 Q41o] *94 GGle] §951g 95te| 94 9414 94 931g ORle BO UE. on wccccccccces 91 Jan 2} 9614Jan 19) 70 Jan | 92 May 
31 311 311g 3112} 31 3llg} 3012 31 21%; 31 32 f 600) |dTennessee Copper. ..Par 535 | $3033 Jan 15) $3313 Jan $24% July| $36%, Feb 
*133 135 | 13412 13514] 135 13514] 131 134 13212} 133 13312] 2, 200/ Texas Company (The) -....-- | 132 Jan 4) 135% Jan 112 July) 149% Mch 
coce <  ee ee Pe Bewcks) FO Mecas’ OO 70 |*_. 70 ; | Underwood TYPOCTG.. cence). .... Tyner. 734 June, 88 Jan 
§$10014 10014)*_- 101 a, ‘ 101 |*--.- 101 100 |*_... 100 ee: - Dnskctbdnccaneacs $109!s Jan 13! §10014 Jan 103 Dec; 113 Apr 
*5le Gla 57g «573| 955g Bg 5 5lo 5 flg Sts) 1,100 [Union Bag & Paper.......-.-. 43, Jan 4| 6%2Jan 353 June 8% Feb 
*25lo 29 §25lo 2! 5g] 2612 2610] *25l9g 29 ote *25lg 28l4 -., Siinbecbsaheconce 26le Jan 14] 28le Jan 1814 July| 3212 Feb 
*42 45 I, 42 421g| *42 45 *40 45 44 | *42 44 400 United Cigar Reendsensns 2 Jan 25) 431s Jan 39 Dec 5014 Feb 
S_... 103l¢ . 10319/*___. 10319;*___. 1031¢ 10319/*___. 1031s ee eee err ae ite <a 99 June 1037s Feb 
*9 12 1 is “Gig 91o/ *914 13 *9 12 12 91g Ole 1|U 8 Cast Iron Pipe & Fdy..--. 8 Jan 2?) 10 Jan 7% June 1312 Jan 
*32 40 I, *30 40 | *30 8 35 5a] *31 351s 35lo| §35 35 ee SP eee. 35 Jan 22} 35 Jan 2 30 July! 49 Feb 
71 +71 ae ee | ae ee 72 1%...- 91 199|U 8 Express................| 71 Jan 29} 71 Jan 20| 46 Jan | 87 Meh 
*15 25 | *15 25 | #15 25 15 «15 25 | *15lg 25 oh Industrial Alcohol... -... 15 Jan 27} 15 Jan : 15 Deo | 20 Apr 
*_.. 73 |*.... 73 | 70 70] 70 7 71 | 72 72 ee aie a wb 70 Jan 261 75 Jan 75 Dec| 85lg Jan 
a oo) 46 \*-- 46 “a eh @ _|U S Realty & Improvement..| 48 Jan 12) 50 Jan Bile Dee 63% Mch 
*5714 5784) 57lg 5778) "575, 575s | 55% «57 56 | 56 58 4|Vaed States Rubber.....-.-. 517g Jan 2) 59% Jan 44leJuly' 63 Mch 
*1021, 104 | 104 104 |*102!2 10414| +1029 104 10272} 102 10212 Do_ 1st preferred.......- | 102 Jan 29) 10412 Jan 95's July; 10453 Jan 
51% 621g} 507, 52ls| 51 515g| 48 48 43%| 40 40% 1 56, 774 ‘United States Steel_......... | 40 Jan 29) 53% Jan 2 48 Dec 6714 Jan 
*108 108%) 1072; 10814 10734 108 10219 1054 | 10410} 10334, 10414 seem 1021g Jan 27) 109 Jan 21} 10314 Dec | 112% Jan 
53% 541s! 53%, 54%| 54 545q| 525g §33,;) FAle| FBI, 545g) 28. 15¢|\dUtah Copper...-.--. Par $10) $4S!eJan 6| $5534 Jan ! $45%g Dec | $59%g June 
*20 4©=—-22 2134 21%/ #20 22 | *19 21 21 | 2034 2114) 1,099) Virginia- Carolina Chemical...| 15 Jan 4| 22% Jan 22} 17 Dec; 34% Mch 
$S5l2 S52! S4leo 85 *841o 87 84lo B84le 87 | *83 87 | .—h—Uc/_S Ue | gO Jan 6) 88 Jan 96 May, 10712 Mch 
. . late  skae” < ge ‘ P SSR PS ee ee. 'Virginta [ron. Coal & Coke_.-.|_. » Fate 9 35 July) 52 Mch 
62!s 62 62 62%| 63 6310} 621, 6234} 63%! 627, 637s| 8, aan | Western Union Telegraph....| 57 Jan 2) 63% Jan | 53% July, 667% Feb 
711. 7Its 71 71lg| 72%4 72le} 7Olg 71 72 70 7. 5 ‘| Westinghouse Elec & Mfg_...-| 67 Jan 2!) 74 Jan 64 Jan | 79l2eJuly 
*118t2 125 |*118 125 |*118 125 |*118 125 123 |*117 122 & : Do Ist preferred........ 118 Jan 9] 119 Jan 115%, Jan | 12412 June 
*92 95 *92 9412} 925g 935g) Q1le 92 a4 | a1 M119) ~809%| Woolworth (F W)_.......... | 914 Jan 6| 9116 Jan 89 July 103'4 Feb 
*116 #1146 F114 '*11Ale 11Q@ |*?t14 sak  * oe: 141% Tan @' 118) Tan 112%, Jan 118%, Mch 
* Bid and asked prices; no sales on thisday. § Lessthan 100 shares. ¢t e-rights. a Ex-div. and rights. 0&Newstock. 4 Quoted dollars pershare. #8 Ex-stock 


end. 


z Ex-dividend. 
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Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interest'’—except for income and defaulted bonds. 
ONDS 8 Price Wcek’s 3 ! Range BONDS 3g Price Week's #3| Range 
N. Y. sTODK EXCHANGE § Friday Range or Hl Since N. Y. STOCK EXCHANGE § Friday Range or FS Lo ra 
Week Ending Jan. 29. S| Jan.29 | Lass Sale |_|} Jan. 1. Week Ending Jan. 29. 5% | Jan. 29 Last Sale Jan. 1. 
eae —|| 
U. S. Government. | Bia AS8k}| Low High “No. ro. |\Low High Chesapeake & Ohio (Con.)— Bid Ask! Low High! No. ales High 

U 8S 2s consol registered...d1930'Q- 3) 9914 Sale| 9914 9914) 27|| 9812 9914 General gold 444s_.-...-. 1992 m-s 90% 92 | 91 Jan 15|--- 881g 91 

U 8 2s consol coupon. ---- d1930'Q- J} 98!2 9914) 9814 Jan "15|_...|| 98 9814 Régistered__.......... 1903 @8- @| ---. 91 | 98tg Fob °14)..../ic5-2 ..-- 

U 8 3s registered. .....--- k1918. Q- F| 101!2 ----/101!2 10 Lig) 110112 10112 Convertible 4%s__.____- 1930 F-A| 74 75 | 74% 7612) isl 701g 761g 

U 8 3s coupon ---..---.--- k1918\Q- F! 1012 ----|102) Jan '15/_.--||102 102 Big Sandy Ist 4s________ 1944 5-D| 82 8712) 837s Jan °15/__-- || 83% 83% 

U 8 4s segioiered csdilaueninaialll 1925|Q-F| 10912 -...|109 Dec *14|---.||... ..-- Coal River Ry Ist gu 48--19453-D| 80  8212| 83 July’l4)..-.|)---- ---- 

U 8 4s coupon --...------- 1925,Q- F| 11012 ----/110 Dec °14;-...||.... -... Craig Valley Ist g 5s___-_- 1940 J -J5| 95 ~---| 96!2 Dec’l3..--)|---- ---- 

U 8 Pan Canal 10-30-yr 2s. £1936|Q - F 98i4 emai al. > eee Potts Creek Br Ist 4s__..1946 J - J Sees cone 84%, Jan "13 ----||---- ---- 

U 8 Panama Canal 3s g----1961}\Q-M) 10112 ----|102 Jan 15|--.-|| 10034 102 R & A Div Ist con g 4s___1989 y- J} 83 90 | 88% July’l4'._.-||---- ---- 

] 2d consol gold 4s._____ 1989 3 - J| *74 ----| 82 Apr *14/----||.--- 2-2. 
Foreign Government i} Greenbrier Ry Ist gu g 48.1940 M-N| ---- ---- 90 Apr *14..-.|)|---- -... 

Argentine—Internal 5s of 1909__|M- Sit 93 96 | 97 Jan °15|__--|| 97 9914 |] Chic & Alton RR ref g 3s___1949 A-@| 60 Sale| 60 60 | 1) 55 60 

Chinese (Hukuang Ry)—5s of 11/9 -D/t---- 85 | 88 July’14|_ acetic snaked Ratiway Ist lien 34s-_---- 19503 - 3) 40 .--./ 38 Jan 15) ----/| 38 = 39 

Cuba—External debt 53 of 1904_|M- s/t 9612 Sale| 9612 9634 “34)| 931g 9634 |] Chic B & Q Denver Div 4s_.1922 F-A| 984 ----| 99 Dec °14)._--.||..----.-. 
Exter dt 52 01 '14 ser A___1949/F- A/t 93 9419| 94 94 12|| 93 941g Illinois Div 3 4s......--- 1949 J - J) Sly 82%) 824 8212| 11)| 814 8212 
External loan 44s... ___- 1949|F-Alt---. 9314) 93 Jume’14|___.||.... ..-- Registered_...-.----_- er <a bone weak 8614 Pe ee 

Japancse Govt—£ loan 4!42 1925/F- Alt 81 841g] 8412 Jan °15/_---|| 82 84le Illinois Div 4s_........ - 1949 3-3 94 Sale) 94 | 3|| 931g 94 
Second series 4148 -1925|J - J|t 80 Dp, 80 | 81\\075!2 80 Registered_.---.------ Sn «iF ccas Sees 93 FP sich. se Suan 
Sterling loan 43__..-.-_-1931|3 - Jif---- 75l2| 7834 Jume’14|____||...- .__- Iowa Div sink fund 58-...1919 A-@| 102!4 ~~. .|101% Jan "15 -___|/10112 102!g 

Mexico—Exter loan £ 53 of 1899}Q- J/t---- 82 | 794 Apr ‘14|____||--.- ..-- Sinking fund 4s______- 1919 A-O) 97% -.--| 96% Jan *15|----|| 96% 96% 
Gold debt 4s of 1904 TS SS Se Re ae ORE ae Nebraska Extension 48s...1927M-N| 95'4 98 | 9512 Jan '15|.--- i 951g 95lg 

Prov of Alberta—deb 41<8__1924/F-A|t 94 95l2| 95lo Jan '15|_-_-|| 9512 Q95lg Registered. _......._.- 1927 M-N| 92% --.-| 9653 Sep °12)-...!/.--- -..- 

Tokyo City—5s loan of 1912_...|M- $|¢---- 82 | 82 Jan °15|---.|| 82 82 Southwestern Div 4s--_-_ 1921 M- §| 9612 -..-| 99%3 July’ 1). --2\/2¢-- --2- 
State and City Securities. || | } General dee, ne NTO58 m= 8} 91% Sale 914 924!" 84) 80 92% 

NY Clty —446.0-.2.-0.-- 1960, M- S| 100 100!s100 10014) 89 99 10035 |] Chic & E Ill ref & imp 4s @--1955 5 - 3 261g 2yi2| 29 29 | 12|| 29 29 
4\%s Corporate stock._..1964/M- S| 100!g Sale|100 1001s} 197/100 10014 Ist consol gold 6s_...__-_- 934 A-0O| 10212 106 pee pk pee eee 
444s Corporate stock....1963 M- S| 105!g Sale 105!g 1051s, 21/104 105!g General consol Ist 5s--_.. 1937 M-N 7 v4 | 73 74 | 16) 7% 75 
4% Corporate fiock----1968 M-N| 963, Sale| 9653 97 | 31), 9553 97 Registered. _.......__- E> ae 98 Feb '14/....||---- -.-- 
4% Corporate stock .-1958 M-N| 9653 97 9624 97 13|| 955g 97 Pur money Ist coal 5s_._..1942 F-A! ---- 92 See BU “Wlcacdliouss Gaia 
4% Corporate stock-.---1957M-N| 96% Sale| 96% 96%) 3! 95% 97 Chic & Ind C Ry Ist 58--.1936 3- J) 20 322) 2712 July’l4/-.-./---- -... 
4% Corporate stock.....1956.M-N| 95!2 9612) 95% Jan '15'_...|| 95 95% || Chic Great West ist 4s_____ 1959 M- $| 71 Sale) 71 73%| 46) 6812 73% 
De Gis cdsnsensende 1957, M- N| 104%, Sale 104% 105 | 23)/103%s 105 Chic Ind & Louisv—Ref 68.1947 J - J Bae. sandlant 117 2) jLi7 117 
oe cen 1917 M-N) 101 102 (|10il4 Jan '15)_---|/100%4 10114 Refunding gold 5s___.__- 1947\J - J) ---- - = 103% Mar’l4|....//-.-. .--- 
4% % Corporate stock...1957|\M-N| 1045s 1047/1045, 1047; 14/|1041g 105 Refunding 4s Series C___.1917|J - 3) ---- 75 | 9553 Apr “11/-...||---- ---- 
434 % Assessment bonds..1917,\M-N| 101 101's/101 101 | 2)/10012 101 Ind & Louisv Ist gu 48...1956|J - J| ---- ---- 86 July’l2 e-2-|\---- ---- 

3% % Corporate stock...1954 M-N| 855g 857g) 85% Jan '15)_---!| 845g 85%, |] Chic Ind & Sou 50-year 4s.__1956 J - J) ---- ---- 9014 Aug "12 cnet ened amas 

N Y State—4s__..._.._...1961/M- 8) 100 ----| ke a Chic LS & East Ist 4}48- - -. 1969/5 -D ecco osee [SOG Eee ‘ER wc ndie es Suda 

Canal Improvement 4s_..1961/J - J} 100 ...-|100'g Jan °15/_--- 1'1001g 1001s Chicago Milwaukee & St Paul—| : 
Canal Improvement 48- _. 1962! \J- J} 100% Sale 1001, 100%! 6|100 1003 Gen’! gold 4s Series A__..e€1989 J -J| 91 92 91 io 88 9llg 
Canal Improvement 43_..1960 J - J, 100'5 Sale 100'g 100'2} 4/100 10012 RageNee . .....--...4 €1989.Q- J) 9llz .... 024 July’14 -..-||---- --.. 
Canal Improvement 444s_1964/J - J| 10812 108%|108% Jan '15|_.-.| 10814 110 Gen & ref Ser A 414s___-- 2014:A-O| 90 Sale 90 | 65); 89 90 
Highway Improv't 4%4s..1963|/M- S| 103!2 Sale'108%g 10812! 33)108'4 10853 Gen ref conv ser B 53____ 2014] __ __| 10212 Sa! el1o2i 1027s 1402)/101'g 1027 
Virginia funded debt 2-38...1991|J - 3| ---- ----| 84% July’14|-...|-..- Gen'l gold 348 Ser B---.21980S- J} 79 ----| $04 Jan 115)-.-.|| S04 804 
| 5: 59 | 52 } PER €198 - Ji ---- ---- | scoelreese ssee 
Pe ea Se ee General 4348 er G.._._ 2198913 - J| i0i%2 Bale\101 ~ 10112|~33\| 991 i0itg 
Railroad. | 25-year deben 4s_.__.__-. 1934,J - 3) S912 Sale) 8912 89%) 3|| 59 BOI 
nn Arbor Ist g 4s_...-- h1995\Q- J) 65 68 | 66le 6612) 1), 64 6612 Convertible 44s... _-- 1932\3 -D| 97 Sale 97 97%) 110) 931g 97% 
tch Top & 8 Fe gen g 4s_.1995|,A-@| 9412 Sale 94%, 9514) 153)| 915g 95%, Chic & L Sup Div g 5s__..1921/J - §| 10212 ----| 102% Sep Wcacdtses deen 
OS SPP 1995|A-@| 8714 94 | 92 Jan "1h\_...|| 91 92 Chic & Mo Riv Div 58_...1926|J - J} 10412 ----| ee Eee 
Adjustment gold 4s h1995| Nov| 8512 ----| 8634 8634; 10|) 81% 86%, Chic & P W Ist g 5s__-_-. 1921/5 - J) 103%3 Sale|103!3 = 1034! = 33)/10154 1034 
Registered ......----h1995| Nov| ---- ----| 86 Mar‘l3)-...||---- --.- ]] CM & Puget Sd Ist gu 48.1949 3 - J) 89% 91'4| 8912 Jan °15|__..|| 88! S9lz 
GUNN co cescccncns h1995|M-N; 86!2 Sale) 8614 87 | 32) 81% 87 Dak & Grt Sou gold 5s...1916|5 - J} 100% ----/1004 Jan *15)----/| |10014 10014 
Conv gold 4s -7.1955|\3 -D| 95 96 | 941s 951g} 10)! 9233 95lg Dubuque Div Ist s f 6s_..1920 J - 4) 10714 Sale! 107 10714; 12)|107 107% 
Conv 4s issue of 1909. ___- i eas | 991g May'l3|..../|.--- ..-- Far & Sou assum g 68....1924\) - J| 110 ~.../110 June’l3 --+-||---- ---- 
Conv 48 (issue of 1910)---1960|3 -D| 95 96 | 9412 957%) 162)| 92% 957% La Crosse & D Ist 58____- 19193 - 3| 1015s -..-/102%g Jan *14|.__.|| - pea a 
10-year gold 5s_.....---- 1917/3 - D} 100 101's 101% Jan '15)....|/10014 101g Wis & Minn Div g 5s___-- 1921, J - §| 102% sooo Jan *15|--..|/10 18 10153 
East Okla Div Ist g 48_...1928,M- S| 93!2 -.-- 94 | 1) 92 94 Wis Vall Div ist 6s__..-- 1920 J - J 106% ..../10014 Mar’14)....||---- .... 
Short Line Ist 4s gold_ 1958\J - 3) 88le sou| oe Jan °15|....|| 8653 89 Mil & No Ist ext 444s__..1934'3 -D) 10014 1011210212 July’14 Ci ITT ATs 
Cal-Aris lst & ref 4348...1962 M-8| -... 99 | 99 July'l4\_.._||.-.- -..- Cons extended 41s. ...1934/5 -D| 100  10112/10212 July’14 --=-||-<5~ eatin 
8 Fe Pres & Ph Ist g 5s...1942/M- §| 101!z ----/10112 Dee *14)----||---- ---- || Chic& Nor West Ext 4s1886-1926|F- A} 93% -.--| 921g Jan '15|.-..|| 9212 921g 
Chic & St Louis Ist 6s_...1915|M- 8) 100's .---|10112 June’14/_.-.-|/---- ---- Registered -...... 1886-1926/F -A| 91l¢ ...-| 94% July’14)....||..-- ---- 

Atl Coast L Ist gold 4s h1i952;'M- S| 903, 91 | 91 91 | 2); 88 91 General gold 3s....-.-- 1987,M-N 81 Sale| 80% 81 | 26) 78% 81 
50-year unified 49_......1959J -D) 85 -...| 92% July’14/_...||---- -..- Registered -.....-.-- p1987'Q- F| ---- ---- 781g Jan °14)....'|.--. ..-. 
Ala Mid Ist gu gold 53... 1928 M-W 101's --_-|1051g June’l4/----/---. -.-- General 4s. _............ 1987,M-N| 9212 ....| 9253 9253! 2) S914 925g 
Bruns & W Ist gu gold 48.1938/J - J) 915s 9353 91 Jan ‘15|----|| 91 91 Stamped 4s___--______1987|/M-N| --.- ---- Q2i2 922) 1| 89 92lg 
Charies & Sav Ist gold 7s. 1936/3 - 3 eS 6 6CChleS -|---|---- ‘ Sinking fund 6s__._1879-1929/A - oO) 

L&N coll gold 48. ._....01952 M-N| 861e 863, 87 "8714 20) 84% 8714 _ oa 1879-1929 A - O| 
Sav F & W Ist gold 6s__..1934/A - O} 1164 ..../115 Dee ‘14. badeetes 4600 Sinking fund 5s. .-.-.- 1879-1929 | A-@O) 

FF ) ae 1934 A-O)} 103%, 106!2|1105g May’l1)_.../|---- ---- egistered ....... 1879-1929 A - oO) 
Sil Sp Oca & G gu g 48__..1918, J - 3) 96% ->--| 98 ae RA A pe —— Dinicssosheek 1921 A-O 
alt & Ohio prior 34s_...1925)J - 3 92 Sale| Ol, 92 | 80) 891g 92 . ,_ =e 1921 A-O 

Registered . . .......- R1925\Q- J| .... ---- B8l5 Jan '15\..--\| 8812 881s Sinking pote deb 5e...... 1933 M-N) 
Gold 4s. ..............h1948/A-O} 9012 Sate| 9012 Q1le| 48)| 8914 91le Registered. ..........- 1933 M-N| 

Registered .........- h1948 Q - Cf Be 88le| 8712 Jan °15)----\|| 8712 S87le Frem Elk & Mo V Ist 6s..1933 A-O F | 
20-yr conv 4%s-_-......-.-. 1933) _- ool 8633 Sale 861, 877s| 259|) 8334 88 ManGB&N W Ist 3s.1941 J5 - J Seen once 9012 Sep ibs babe as has lt 
Pitts Junc Ist gold 6s- ---.- -. TP a ewe ee a ee ere Milw & S L Ist gu 34s_..1941'3 - J) ---- ---- ---- leaa-a||---- ---- 
P June & M Div istg 3s 1925|M-N- S6!2 88%, 8753 Jan 1 pe | 87 875g Mil LS & West Ist g 6s___1921 M- 8) 1081g ..../|106lg Dec * "14'__ [oees asce 
PLE & W Va Sys ref 48..1941|.M-N' 82  82l2) 82lo 83 | 37|| 78l!2 84 Ext & imp sf gold 58...1929 F-A! 103!g ....)106!g Mar’l4}____)|_... ._. 
Southw Div Ist gold 3448.1925,J - 3! Q90lz ~- ==) 90'4 9016) 3)| 871g 90le Ashland Div Ist g 6s...1925 M- 8} L1l!s ~..-|113!g Feb '14) feesegn> oe wid anes 
Cent Ohio R Ist ¢ g 4!$8..1930,M- $|*_... 100 {100 Apr '13/_.._//-.-- -.-- Mich Div 1st gold 6s_..1924 J - 5) 10312 ....|11314 Mar’l4/____/|__- ee 
Cl Lor & W con Ist g 5s..1933/A- © 1031s 10512|105te BEERS c Ecusc. chad Mii Spar & N W Ist gu 4s.1947M-S| 91 Sale| 91 91 | 90 ils 
Monon River Ist gu g 58..1919 F-A| .... ..-- [SG SUE Elasscloce> ose- Northw Union Ist 7s g_..1917)/M- 8 104 -|1073g May’ cass Jann oa mn 
Ohio River RR Ist g 58...1936;3 -D) 101 --.-.|10534 Jume’l14!_.-_||.-.- ..-- St L Peo & N W Ist gu 53.1918 J - 3 105 10519] 104 Jan °15).... |1023,4 104 

General gold 5s. ...--..-. 1937,A-O, 101 10314)104%g May’14/_...||---- ..-- Winona & St P Ist ext 75.1916 J -D, 1035, ....|106%4 July*l4)_..- J-uee eone 
Pitts Clev & Tol Ist g 6s__1922!A - - oe... 11312 Feb '12|_.._/|.--- -.-- ]] Chicago Rock Isl & Pac 6s..1917|J - J; 10212 10314/101%4 Dec '14)-_..)|.... ...- 
Pitts & West Ist g4s ....1917J - 3) 95 ....| 968% Mav14|..../)---- ..-- Registered. ..........- 1917 J - J} 101% 103 |104%3 Mar’l4|____ Maken 

4349.-1043 3 -D| | 91 June’12| 7222) -- 2. 22-2 |] General gold 48--2-22-22- 1988 J - J Sale| 83% 84 | 1i| 81% “84 

A ey ahatpqne tg pepe | Registered 1988 J - J| 85 | 87 June'l4| 

Buffalo Rar = ae M- $| 1044, ---.|110 suiv'ial 2 Sek ciouid Refunding gold 4s___-.-- 1934 A-O 6912 Sale| 69l2 71 | 671g 71 
Consol 44s.............1957|M-N)| 102 10212):103 Jan '15)....|100 103 20-year debenture 5s_-.--. 1932 J - J} 57 Sale| 554 5719| 13a 53 57 
All & West Ist g 4s gu__..1998 A-@) _... 100 | 94 Jan '14/__._/)-_-. .-- Coll trust Series P 48_.... 1918 M-N/| -.--.- -- -- 94% June’ll|_.-- |... tiene 
Clear & Mah Ist gu g 5s..1943,;3 - J; 103 107 {112 Apr °14/_...)|/---- ---- Chic R1 & Pac RR 48_...2002 M-N) 24% 2514) 23% 25 34) 195g 25 
Roch & Pitts Ist gold 6s..1921/F - A| 106 10812|107!g —107!¢| 1/1071 1071 Trust Co certs of deposit. _-__. _ | | 24 Sale| 24 2512) 198 | 191g 25le 

Consol Ist g 6s.......-. 1922,J -D) 1034 .___/11153 July’ Pi ahwalls a«i%. dina RI Ark & Louis ist 4s. -1934,M- S| -... 78 | 85 Oe Feber ie 
anada Sou cons gu A 58..1962/A- O| 10314 Sale| 10314 10314 1) 101'g 10314 Bur C R & N—Ist g 5s.._.1934,A-O} *99l2 ....| 9912 9919) 5 | 991g 991g 
Registered. .......... 1962|A-@| .... ...- 106% Apr '14|-...||.... -.-- CRIF&€N W Istgu 58.1921 A-0) .... -..-. 100% May’ AG} ..../}.-.- «<9. 

Car Clinch & Ohio Ist 30-yr 58 °38\3 -D| .... 9712100 July’l4/_...|)..-. __-- M & St L Ist gu g 7s_-_--- 1927\3 -D| -..-. ---- ktachinss iadee 

Central of Ga Ist gold 58. ..p1945| F - Al Bs ccocltees COU Bilcesaliss~< <« ee a © ee od} cces esse “997% May’ Dilecéulds as éece 
Consol gold 5s.......... 1945|M-N 10013 10219) 10 2% 1023 7101 1021s Consol gold 5s......-.- 952 M-N/| .... 95 OY SS a Paar 

NOE 20% <astcane 1945|M-W] .... .... 106% Mar’13)....//...- ...- Keok & Des Moines ist’ és 1923 A-@| 85 86 | 92% Mar’l4)....)}.... .... 
Chatt Div pur money g 481951|3-D| 84 86 | 87 Mar'l4)...|/---- -..- St Paul& K CSbh L lst 4s°41 F-A) -... 75 | 68l2 Dec '14\__../.._. ___- 
Mac & Nor Div Ist g 58..1946,J - J) 100 ~...|10714 Jan °12/....||___. .._. |] Chie St P M & O con 68_...1930 3 -D, 116% -..-/117% =.117% 2\115ig 117% 
Mid Ga & Atl Div 58__..- Se rete e- St Sila isladas ése% Cons 6s reduced to 3448..1930 3 -D *90 9012; 90 90 2 | 90 90 
Mobile Div Ist g 5s_.-..- 1946\)3 - J) 101'g ....|100% May’ll|....|/.... ..-- Debenture 58.........--. 1930 M-S 1014 Sale 101', 101g 5 |10114 101% 

Cen RR & B of Ga col g 58..1937,|M-N/| .... 9712) 971g Dec '14'_...)).... .__- Ch St P & Minn Ist g 6s._._1918 M-N| 114 ~...j116!2 Jam °14)....)/._.. ___- 

Cent of N J gen’! gold 5s__..1987)J - 3) 115 116 (115 Jam °15/..-.//11212 115 North Wisconsin Ist 6s...1930 3 - J. 112 ....|1295g May 0e ae eat ae 

DONO 4 wacccasts h1987'Q- J) 113 114 114 | 1}112 114 St P & S City Ist g 6s_._..1919 A-O 1035's .... {10514 J an °15)__.. |10514 1054 
Am Dock & Imp gu 58__.1921/J - 3) 102% 1051210312 1035, 4) 10234 1035s Superior Short L Ist 5s g.g1930 M- S| .... ----|---- cccelenceilewse cone 
Leh & Hud Riv gen gu g 581920,J - 3| 100'g _...|100 Jume’13/....||___. ____ ]| Chie T H & So-east Ist 5s.._.1960 J -D) _... 86 | de Sel. cclseee a... 
N Y & Long Br gen g 4s_.1941|M- S$ 935g ..._/10012 Jan °13)_.._||._.. ...- ]] Chic & West Ind gen g 6s..¢1932 Q-M/ 105 -.--/105 Jan °15)....}105 105 

Cent Vermont Ist gu g 4s__e1920 ore Oe 6a Ge Me seadhis sé cece Consol 50-year 48._.....-. 1952 J - 3} .... 79%) 80 80 15 | 78 80 

Chesa & O fund & impt 5s..19293 - J| 95 96 | 95 Dec'l4|.-...___._._- Cin H & D 2d gold 44s_---- 1937 J - J} ..-- ---- |} 06 Mar'lé)...-ilsags .-.- 
Ist consol gold 5s_...-...- 1939 M-N| 1041, 104%;/10334 104%! 11) 102ty 16% Ist & refunding 4s.....-.-. 1959 J - J) .... ro See ee eee 

POE ecccecncces 1939 M-N 102!2 ooo -/106%g June’14'....!/.... .- Ist guaranteed 4s8---~~-.--- BGGe 0. = Jl. aces sess GRg SOO “BSlscccilectten ocu< 

_MISCELLANEOUS BONDS—Continued on next page. 
t | | | 
t Rallwa | 1] Street Railway A i} 

Seockiyn Ranié Tran = be. _1945/A - O;} 102 Sale| 102 ys 14| 10019 10253 1] Hud & Manhat 5s Ser A. _..1957' F- Al 78lo Sale! 78 795s} 13)) 75 797. 
Ist refund conv gold 4s...2002 J - 3} 82 83 | #3 1|| 83 851g Adjust income 5s........ 1957/....| 29 Sale 281 2913! 77|| 2612 291g 
6-year secured notes 5s. _.1918)J- 3) 9973 Sale| 99%, 100 > oF | 987g 100 N Y & Jersey Ist 56......1932 F-A;j .... .... Jecne o-----/---- eee wane 
Bk City Ist con 5s _1916-1941/J - 3) 100%3 10144/101 Jan '15)...-||1001, 101 roe nereff eer | Bae hs. 4a. 1956) A- 0) 75's Sale) 7453 754 228)| 7314 75l4 

S ce 5s..1941)'M- sees Se "Rilscnalls sim o.eteed Interboro Rap ransit— | - 
Bkipe G Co ae tae... 1941 J -— +4 oben f. May" = sa tlh aadl Ist & refunding 5s...--.-.-. 1966. 'g-J|) 98 Sale 977s 98 | 52!| 97 98% 
Bklyn Un E! Ist g 4-5s_..1950 F-A}| 100!2 Sale100 1001; 2| 7/100 100!2 || Manhat Ry (N Y) cons g 48.1990 A-O)} 89'2 90le| 90 91 | 6|| S81, 91 
Stamped guar 4-5s-_ -- “1950 F - Al ---- 10012} 99% Jan '15 D| == ==! 99le 992, Stamped hae ee cebes 1990, A-O; 90'2 903,| 90%, 91 | 6|| 885, 91 
; z ; 3.19 ° Ie ....| 821g Jan °15/..--|| 8212 823 Metropolitan Street Ry— | 
a ya = «. 1949 rl - A a 8434 | 82is 82 ls} || S2tg 8214 Bway & 7th Av Ist cg 58.1943 J -D) 99% --__|101% July’14\___. hh ae ad 
Nassau Elec guar gold 48.1951 3 - J) 78 ~ Sale| 78 — 78 2\| 77 78 Col & 9th Av Ist gu g 5s..1993 M- S| 98% 101 | 9912 July’14!___- BS Py 

Chicago Rys Ist 5s. ....-.. 1927, F - A| 963, 98 | 9653 971g} 23)| 96 97ilg Lex Av & P F Ist gug 58.1993 M- $| 93812 100 {101 Apr '14/....//_._..____ 

Conn Ry & L Ist & refg4%s19513- J) 92 95 1017 ’g June’12}..._||_...____ |} Met WS El (Chic) Ist g 4s..1938 F-A or-- o--- | A ge, a a ae 
Stamped guar 4s. .....1951 J - J 9373 95 | 9614 June’ a Fae Milw Elec Ry & Lt cons g 58 1926 F-A) 100% .... 11001g — "Slicuatiue tet. 

Det United Ist cons g4%s..1932 3- J) 70 71's) 71 7119) 6) 65%, 7212 Refunding & exten 44%s..1931 J- J) Yilg 94 Ce OOP BB ssactiwck su 

Ft Smith Lt & Tr Ist g 5s_..1936 M- 7 ateaannn ts Ge, eloenall oes dace ena ee Pane me oe J-J| 99% -...|102 Nov’'l2 Stualléadseeca 

Grand R:.pids Ry ist g 5s...1916 3 -D) 9912 ....100 Jume’l4 ....|/..-....- Montrea! ramways lis ref, ae 

Havana Elec sounel TO’ ik ewe 2 8 Ok Or TL 30-year fs Ser A___-- 19413 - 3) 93 ....' 941g Jan 15 ___.!| D4ig Dlg 
*No price Friday; lateet this week. d Due April. eDue May. gDueJune. ADueJuly. & Due Aug. 0 Due Oct. p Due Nov. ¢ Due Dec. s Optionsale. v''German 


stamped.” 
































Rens & Saratoga ist 7s...1921 113% 

Deny & R Gr 1st con g 4s__1936; 

Consol gold 44%s_._-_..-- 193 

[Improvement gold 5s....1928 
lst & refunding 5s 9 

Rio Gr June 1st gu g 5s...1939 

Rio Gr So ist gold 68.20 3898 
19 





COaeaoDpoun 


Mtge & col trust 4s A___1949 
Utah Cent Ist gu g 4s.a1917 
Des Moi Un Ry 1st g 5s...1917 
Det & Mack 1st lien g eae ;: 


Det Riv Tun-Ter Tun 4 4s_1961 
Dul Missabe & Nor gen 5s_1941 
Du. & Iron Range ist owes 


Du So Shore & At g 5s__..1937 
;jlgin Jol & East 1st g 5s..1941 
“rie ist consol gold 7s_...1920 
N Y & Erie ist ext g 4s_ 

2d ext gold 5s.........19 
3d ext gold 444s... .... 1923 
4th ext gold 5s 


Y LE& W 1stg fd 7s_.1920 
Erie 1st con g 4s prior___- 


bounznzeaoouztoz 


ist consol! gen lien g enol 


oO ou 
NAO Le PSe SH Soap ruses p pew 
ZOeaZO OOP Se Hen 


Penn coil tr g 4s 
50-year conv 4s A 

do Series B 
Buff N Y & Erie 1s 
Chic & Erie ist gold 5s___.1982 
Clev & Mahon Vai g 5s_.1938 
Dock consol g 6s_..1935 
RR 1st cur gu 6s_.1922 
Dock & Imp 1st ext 5s.__.1943 
N Y & Green L gu g 5s_..1946 
N Y Sus& W Ist ref 5s___1937 


‘ 


12212 May'l4|....| 


COOeH+OOLZE Pr HuZe 


1004 Dec '06|...., 
General gold 5s 
Terminal 1st gold 5s.__..1943 
Mid of N J 1st ext 5s 
Wilk & Ea ist gu g 5s__..1942 
Ey & [nd 1st con gu g 6s...1926 
Kvans & T H 1st cons 6s_..1921 
eneral gold 5s 
ernon ist gold 6s...1923 
Sull Co Branch 1st g 5s_..1930 
lorida E Coast 1st 4 44s_.1959 
ort 8t U DColstg4 
Fi W & Rio Gr 1st g 4s___.1928 
‘reat Northern— 
JI CB& Qcoll trust é0..--1931 


h 
ist & refunding 4\%sser A 19 





i] 
Puce pS rNAZus>csepy 


95 J’ne'12).... 


62 Apr '14|.... 


a ee lo 





ae 
a’ >a 
‘ 





ist conso! gold 6s 
Reduced to gold 4448.1933 
i ed 193 
Mont ext 1st gold 4s__..19 
tegistered 1 








or 3 
ate 





Pacific ext guar 4s £...1940) 
E Minn Nor Div Ist ¢ 4s..1948| A-O| 
Minn Union 1st ¢ 6s _.... J- J) 
Mont C ist gu ¢ 6s 

















76 «678 


PPeelisewe coce 
wmme lle eee ewes 


1/105 105 
----| 109% 1087 





----|| 987% 9875 
~+--|/1011 10114 
Me. ener 





léeoe Sane 
| 8712 871s 
| 6 6312 
85|| 64 6614 
----|/10212 103 
----||10112 103 


2 
65, 








| 5) 8912 “91 - 


— | 


9635) 300||"947g 963, 

9634) 3)| 945, 963, 
Jan '15)----|| 9914 101 
Oe Glenvativada acme 
9714 May'l4)--..))_ 
o----/117!2 Jan '15 
bot. a ee 
10119) 1)|10014 10112 
1021g/ 1083, J’ne ’09) 


ssi 11712 11712 


~ PT Wildadallsnss aoee 
EGG Sidtwcliecaa wen 
J’'ne’14| _. 


1 113% 1133 














Memph Div 1st g 4s____1951 


Registered........... 1951 


a Se SS 


COG eCOSZewocggocgo2d 


St L Sou Ist gu g 4s_____- 1931 
Ind Ill & Ia ist ¢ 4s_______ 1950) J 
Int & Great Nor 1st g 6s___1919|M- 
James Frank & Clear 1st 4s 1959 J- 
k= City Sou 1st gold 3s__1950) A- 

Registered. .......... 1950|A- 

Ref & impt 5s_____- Apr 1950) J - 
Kansas City Term ist 4s... 1960) J- 
Lae Erie & W 1st g 5s.__1937) J- 

eC 1941) J- 

North Ohio 1st gu g 5s___1945|A-O} 


Leh Vall N Y ist gu g 4 4s_1940) J- 
Registered -_..-._._--_- 1940|J-J 
Lehigh Vall (Pa) cons g 4s_2003'M-N 
General cons 4%s_____. 2003/M-N 
Leh V Ter Ry 1st gu g 5s.___1941|/A-O 
Registered a see a-¥ 


PIN Oe fag Aeon gages 33) J-J 

1st int reduced to 4s____. 1933)| J-J 
& N Y 1st guar ¢ 4s_..1945|/M-S 
Registered ........._... 1945|M-S 
Long Isld 1st cons gold 5s_h1931/Q-J 
1st consol! gold 4s_______ h Sz 
General gold 4s......_.- 1938/| J-D 
Ferry gold 444s_-....... 1922|M-S 
Oo en -..1932| J-D 
Unified gold 4s..._..___- 1949 M-8 
Debenture gold 5s_.______ 1934| J-D) 
Guar ref gold 4s...______ 1949|M-S 
Registered -........... 1949\M-S 


N Y B& M B 1st con g 5s_1935/A-O 
N Y& RB 1st g5s 1927|M-S 
Nor Sh B 1st con g gu 5s.01032;\0" = 
Louisiana & Ark ist g 5s__.1927|M-S 
Louisy & Nash Gen 6s__..1930| J-D 

















a 92le Aug *1z).... 


Bip! 98 J'ly ‘O8).... 


-| 91le Mch'14/..-.- 


11lig Dec "11/.... 
10414 Mch’14).... 
105 Oct '13)/....)! 


“881g Feb ‘14|_...|| 


~|106~ J*ly “i4}_ loci" 77> 2277 
9614 Meh-12 a) 
875g | 87 7 
9514 May'l4|....|| 7 oN 
991g Oct ‘06 occe|| 


102 J’ly ‘14 
911g Feb '14 
112 Jan ‘15 
10953 May’14 
94lg 
95 J'ne'l4 
.|10314 Jan °15 
.|108%3 May'14 
10253 J'ly "14 
1133g Jan '15 
Feb '14 
84 Dec'l4 
10712 
693g Sep 12 
8 88 
Jan ‘13 
Jan ‘14 
Jan ‘15 
May’1l4|. 
Jan '15). 
Feb '05 -|} 
J’ly °14)....// 
981} 97 Dec'l4)__..|| 
2 10943|10812 Jan °15)__- 
Mch'14} _.-.|| 
102 1)| 9912 102 
8312 Mch'14}_... 





77> Mch*i0|_- 2. 
79 Nov’l0}....|| 
\1241o Oct "12 
110g Aug ’1#)___- 


RARER pega aa ps 1937|M-N 
Unified gold 4s_.-.--22_- 1940|\ J-J 
RIE deatincdenwe 1940) -J 
Collateral trust gold 5s...1931)/M-N 
E H & Nash Ist g 6s__._. 1919|J-D 
L Cin & Lex gold 4 4s__..1931|M-N 
N O & M Ist gold 6s____- 1930) J-J 
NO& M 2d gold 6s___... 1930 J-J 
Paducah & Mem div 4s__.1946|F-A 
8t Louis Div 1st gold 6s..1921|M-S 
DE Meo ntitncnnadee 1980\M-S 
Atl Knox & Cin Div 4s__..1955|M-N 
Atl Knox & Nor 1st g 5s..1946| J-D 
Hender Bdge Ist sfg 6s..1931,M-S 
pensucky Cent gold 4s__.1987 J-J 
L&N& M&M 1istg4%s1945M-S 
L & N-South M joint 4s..1952| J-J 
Registered ........... eseiO-2 
N Fla & S 1st gu g 5s____- 1937) -Al 
N & © Bdge gen gu g 44s 1945) J-J 
Pens & Atl 1st gu g 6s_...1921\F-A 
8S & N Alacon gu g 5s_...1936/ F-A 
Gen cons gu 50-yr_ 5s..1963)A-O| 
L& Jeff BdgeCogue 4s...1945|M-S 
anila —Sou lines 4s_ | Mi- 
Vi RR—S 1936|\M-N 
ex Internat 1st con g 48 1977|\M-S 
Stamped guaranteed_...1977|M-S 


Minn & St L 1st gold 7s....1927| J-D) 
Pacific Ext 1st gold 6s....1921)\ A-O)} 
1st consol go-d 5s_._...... 1934|M-N)\ 
istand refund gold 4s_...1949|M-S| 
Des M & Ft D ist gu 4s..1935)| J-J| 
Iowa Central 1st gold 5s.3938\J-D! 8 

Refunding gold 4s .-...1951'M-S! 41 Sale| 41 44%) 32)) 35 451 


J’ne'14 
85 


New York Bond Record—Continued—Page 2 [Vov. 100. 
(| | j 
BONDS | 3_ || Range _BONDS | | S . i Range 
¥., STOCK KXOHANG ES|| Since |JN. ¥. STOCK EXCHANGE 3 Range or | 83/| Since 
Week Knding Jan. 29 S%|| Jan. 1 Week Ending Jan. 29 & Last Sale ; 2 | Jan. 1. 
Oin Ham & Day (Con.)— - oe oh No |Zow High||8t *us a [arena 193713-4 ieete High No.||\Low High 
Cin D & I Ist gu g 5s ia Mar’l4/....||.... .... eS 7\J- iS DRE WE ccactioade aose 
O Fina “ ¢ W istgu dog.i072ie-# Mech 11)-.--|| ho Ripeeney i¢ guar gold eee ped! 4-¢ 106%, Feb ‘14)----| haiti Saceee 
Oin 1 & W ist gu g 4s__..1953) J- “hellaten ease _ svegistered ......... - elesee «. -ncsleee-||-o-- ence 
Day & Mich ist cons4 4s.1931) J- 94% Dec °14) .---/|.... ...- Wili & 8 F 1st gold 5s.._1938| J-D 1041» J ne"13)--- | ee ee 
ind Dec & W ist g 5s....1935 aoe Re Ree | aa ee ag de = i _ ref& tz 50...03982/0~4 OP BROR Seiccacllaces «bas 
1st guar goid 5s 1 2 Dec '02}....//.... -..- anal ee b1952| J- ee ee ee 
Oleve CinC & StL gen 4s..1993 7s — a ----|| 72 74 o¢ Lb Ist cons ¢ 440... 1989 3-4 | 1)! 9312 95 
20-yr deb 4s | 84 "RO BG aeeellc cnn sce Me, - |nce-|j-~-- ---- 
Cairo Div 1st gold 4s feapallsaa ees Ool & H V istext g 4s___._1948/A-O 8512 Jan "15 ---.|| 8512 852 
Cin W & M Div 1st g 4s_.1991 lonsellnecs oacaiha eee FOL see Ons ds._.. 55\F-A 9012 J’ne '14)---.|/.--. -.-- 
St L Divist coli tr g 4s...1990)! 83 Dec'l4|-...||._.. _.__]}/Hous Belt & Term ist 5s.__1937|J-J OS SS ee 
es ° 8214 ce eleeliatine aa i“ee somten! 1st gold 40.393) 4-3 971g J'ly de ]-no= oone 
r& Coil Div 1stg 4s_...i04 Mc ‘36 -e<e||.... ...- CS 5 -J) Sep [EES | Rs eras 
W Val Div ist g 4s__..1940 Pe ae SPS | aa ae Ist gold 3 %s_...____ ~---1951|/ 3-3 | 78% Jan '15|..-.|| 78% 7834 
O1StL& C consol 6s....1920 ye a eG | age Registered ........._.. 1951\ J-J ad 4, a ere 
5 : . See | Dare Extended ist g 3is..... 1961/4-0) oe ie | MOORE | ee 
Q- Mch ‘13)-.--//_-.. ..-- egistered 951) A-O; > o. scnn|oos*|lecae cnne 
Cin 8 & Ci con Istg 5s...1923) J-J May'l4/...-||___. ____]] 1st gold 3s sterling IM-S| 80 J'ly "UY|--- ee Soa hs © 
COC &lgen cong 6s --1934|J-J ----||---- -.--]] _Registere iM-8| ‘ue DubeGhas aka 
t Ac $27 9g 822-7 ==) Os A-O| Obl Sep "I3|--2 elle. 
nd B & W 1st pref 4s...1940;A-O | 9 a WE seSelln cee coun egistere -O}| 06% Sep *19i...<i].... «-.- 
O Ind & W ist pref 58. .d1938 Q-J Pr eRGiel ca. a «acne 1st ref Ss M-N| 871g) 28)| 85%, 8712 
Peo & East 1si cor 4s_...1040 ay +3 a | | Sa thon mgd) g aE. 1952/J-J — iia l ae 
DOs dccandecnos 1990/Apr an °15).... 21 23 ~t Tex gaid 4s____- 953/M- 
Cleve Short L. 1st gu 412s__1961|/A-O Dec "14)..--]].... ee Registered ............ 1$53/M-N| 84 May Mavedall 20 Jone 
Coi Mid and 1st g 4s J-J 15)----)) 15 15 Cairo Bridge gold 4s____. 1950| J-D _ 86145 1) 8614 8614 
Trust Co. certfs. of deposit__-_|-_. -- Dec '14/..--|/.... ...- Litchfield Div 1st g 3s._.1951| J-J 74 Feb (14) --2-|| ne Jee 
Cotoradas Sou Ist 5 4s....1929 Ag ey cal S8te 9012 apes er Term g 3s bee 324] Aug"13|----|| sees cece 
Refund & ext4%s -N | 8334 4 || 8212 85 I 5 -J) ‘ eS ES | eee 
oft W & Den © fo g 68_..1921 3-D 102 10212\10112 Jan °15|----||100 10112 Middle Div reg ORE 198} oa 721 False weee||---- ---- 
onn & Pas Rivs 1st g 4s_.1943'A-O/4 --- ----}__-- ee: | | Pease maha Div 1st g 3s_____- 151) F-A) 2g Web "14)eee-))_--. - 2. - 
Ouba RR 1st 50-yr ase ~-1952| J J| ---- 100!g)10¢ =May*l0)----)|_ 2. 222. ee ~+'4 & term g 36.1951 379] 75l2 Mch'12)-e0-)|_... ...- 
el Lack & Western— DEEL oc cnccnouccea 1951) J- aves warsetellcoce abea 
M & Hs ist con gu 78.1915) J-D 1007 1/1007 101 _.  § eeedetee: 1951/J-J| 7712 Se) . oe ee 
5| J-D 8 0 Noy'ls.0--l].... 65. Registered........... 1951|J-J 101g Oct "99)-22-/| 2. Lee 
0|J-D 4 * s 10|| $4 84 Spring pty Sut g 334s.---1951) 4-5 785g Mch'14je.--!!_ 2. 228. 
J-J SU a OD “Wldeaellacuw cand I 9511 J-J) keee i pee tay 696 « 
Construction 5s F-A 10412 ping _ a | eee yi = 3- — pa Ist g 4s__..195 i) aay OL Feb "Miscse]].... i... 
Term & Lmprove 4s_...1923|M-N 9514 Jan *15)..--|| 9514 95!  .. epee 1951/F- Pere ae | eon 
Warren ist ref zu 4 3 138222000 F-A 10213 Feb '03 ee am tap Bellev & Car 1st 6s______ 1923) J- 11712 May'l0).... ae 
Del & Hud 1st Pa Div 7s...1917|M-$S 108% Mch’14)--.-||_... ...-]] Carb & Shaw 1st g¢ 4s__._1932|M- O42 Jily “12)----)) lle 
1917\|M-S 149° Aug ‘U1)----|)-__ __ Chic St L& N Og 5s____- 1951| J-D| 103 J'ly °14)..--)) 2. Le. 
10-yr conv deb 4s J-D 9912} 25)| 99 99lo Registered ......-<<-«- 951) J- jy SS ae 
lst lien equip g 4%s- 2-3 15 | 99 99 ba ores.» eatin ache sieedh 13° --| 90 Oct ‘OO)....//.. 2. .... 
f M-N | 92 96 OBtereG....ancncccce . = Sa ee 
Alb & Sus conv 3 %s A-O 8453 Jan 15|....|| 845g 845, Joint 1st ref 5s ser A__1968) J 993g, 187 ggie 99 
: ; M-N J 
J J 
M 


93 Dec'l4/_...)| 
J'ly °14]....]| 
943%, May’14}....)| 
98 Mch‘l4!_.-..|| 


1101 J‘ly °14)..../| 
J’ne14}_.../| 


831g Jan "15/_.--|| g31e 84 
100 | 5/100 100 
68 | 7/673 6Sl, 
Oct ‘0OO} 22. — Ke 
9112} 56) gg” “Ole 
4 Jan '15|....) 993, 993 
9714 Jam '15)--..|| 9714 9714 
10544 Jan '15)..../| 10534 100% 




























88 2| 88 89 
45 | 21) 40 47% 
"9 ea” “a5” 








Street Railway | 
New Orit Ky & Lt gen 4 448.1935) J-J| 
ist R E & ref 4s 1942) J-J| 
30-year adj inc 5s....-.- ai942|/A-O} 
N Y State Rysist cons4 %s_‘62|M-N) 
Portland Ry ist & ref 5s...1930|/M-N) 
Portland Ry Lt & 
& ref conv sf 5s 
Portland Gen Elec ist 58.1935) J-J 
St Jos Ry, L,W& P 1stg 58 1937|M-N 
St Paul City Cab cons g 58.1937) J-. 
Third Ave ist ref 4s... ... 1960 
y ist < §6 ....1937 
Tri-City Ry & Lt ist sf 58.1923 
Underer of London 4%s..1933} J- ' 
SONG O08; cc ccccdinns 10948). ._. 
Union Elev (Chic) 1st ¢ 58.1549|A-O 
United Rys Inv 5s Pitts igs 1926)/M-N 


| 81 May’14| 


~~ 7 |103t2 Feb °13 





MISCELLANEOUS BONDS—Continued on Next Po-e. 


' 


Tk Bee Elacucllacee oaam 
REO Bl asesiicooss wae 


100|| 7 
397); 7é 


yy & 7 ape 
9714 Jan '15)....|| 95 9714 
O6%g J'ly °14)..../|-..- «... 
Se of: a oe eee 


Ge Ueusal aces «2s 





Street Railway 


Hudson Co Gas ist g 5s-..1949|M-N 
Kan City (Mo) Gas 1st @ 5s 1922'A-O 





{ 


1135g Sate |113!g 


United Rys St L 1st g¢ 48s...1934, J-J 

St Louis Transit gu 5s_...1924 A-O 
United RRs San Fr sf 4s..1927,/A-O 
Va Ry & Pow 1st & ref 5s..1934|J-J 

Gas and Electric Light 

Atlanta G L Co. 1st g 5s...1947| J-D 
Bklyn U Gas 1st con g 5s..1945|M-N 
Buffalo Gas 1st g 5s._.---- 1947;A-O 
Columbus Gas 1st ¢ 5s__..1932|/J-J 
Oonsol Gas conv 6s when issued|--.-.- 
Detroit City Gas g 5s..... 1923 J-J 
Det Gas Co. con 1st ¢ 5s...1918| F-A 
Det Edison 1st coll tr 5s...1933) J-J 
Eq GLN Y 1st con g 5s...1932|M-8 
Gas & Elec Berg Coc gz 5s..1949) J-1 


)} 
Gr Rap G L Co 1st g 5s----1915 F-A| 


68 | ae te | 

...¢. Oe eee a 
5 5212) 44) 50 55g 

| CBIg TF “Beleccciinnce ccce 


. cttOte MGR EEcauallescs oos- 
10414; 31103 10414 
BA OD eesakdneeed coco 


| 


115 | 722)\1095g 1153, 
100 | 9812 Dec ’14/..../|..-.- 
| 0605 Sep "WGicscailew-o ance 
10214; 1210153 10214 
-|1061g Oct °12)....||...- 
Feb °13}....| 
Oct °09|..--| ee «ew 
10114 -.--|101%4 Jan °16)....)|10114 10114 
| Mich '14 


|l\m ee ewww 





*No price Friday; latest bid and asked 


: Vue Feb d Due April. 4 Due July. & Due Aug. o Due Oct, 


s Option sale, 
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; . ls 
BONDS 33 Price | Week's |g | Range BONDS = Pree | Weeks | | Range 
N. ¥, STOOK EXCHANGE $&| Friday | ange or \83 | since |]N. ¥. STOCK HXCHANGE| Hs Friday | Range or 53 | Since 
Week Ending Jan. =a; Jan. 29 Last Sale |&R\\ Jan. 1. Week Hnding Jan. 29 | Sa) Jan. 29 Last Sate | Jan. 1 
jo rer 
Bta Ask| Low Hh| No. Low High MS Y NH & Hartford (Con.)— | Bta Ask| Low AHwh| No.|| Low Htgh 
M StP&SSM cong 4sintgu sees J-J| 9253 931g) 9254 9234) 1)| 90 92% B& N Y Air Line 1st 4s_.1955|F-A| --.. | 991g J’ne 12) ...-||.... 2-6 
Ast Chic Term !s f 4s....- 41)M-N| .... ....| 9714 J’ne‘1z|-...||__._ ____]] Cent New Eng 1st gu 4s_.1961|J-J/ --.. “801g} 81 Mch‘l4|....||_... ...- 
MSS&A Istg 4sintgu. 1926 A “El come cone | 96 Now'l3i..../|_.-. ...- Housatonic KR cons g 5s...1937,|M-N| 104 a Ape *14) ..<.||,-.< csc0 
Mississippi Centra] 1st 5s..1949)/J-J; 84 86 | 91 J’ly '14)----||_...__.. NY W'ches&B istser 14%4s'46 J-J| 6934 Sale| 69 701s; 28) 68 70lg 
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Pow & Ltist& ref 20-yr Utica EIL& Bist tan-=-1050)4 $23 103 ....| 96 Jam '15)....|| 96 96 
38 Internat Series....... 1930|F-A| *88l4 -...| 88% J’ly '14)....|| 97% 97%]|] Utica Gas & E ref §8......1957 3: naed anes Ge Etlcsmallccan neo 

Pat& Passaic G & |) 5s....1949/M4-S! 99le -no-| 38 Jan ‘14)_...)|_.._. _.__|] Westchester Ltg g 5a......1950) J 3 10112 10414)1021g Jan °15)____|/10212 1021 





*No price Friday; latest bid and asked. @ DueJan. ® Due Feb. ¢ Due May. g Due June. 4 Due July. o Due Oct. 9 Due Nov. s Option sale, 




























































































































386 New York Bond Record—Concluded—Page 4 [Von. 100 
BONDS 8 Week's Range BONDS 8 Price Week's Range 
N. ¥. STOCK EXCHANGE| § Range or 3 Since |JN. ¥. STOCK EXCHANGE| § Friday | Kange or Since 
Week Ending Jan. 29 SA Las: Sale | & Jan. 1 Week Ending Jan. 29 =a,| Jan. 29 Lasi Sale Jau.1 
Ask|Low Hioh\ No.|\Low Htgh|}Wabash (Concluded)— Ask| Low High Low High 
8 A& A Pass Ist gu g 4s-__1943| J-J 7953\ 79 80 3) 7814 80 K mis Trust Co :tfs..-_-- SF TS eee 66% Jan '14/. --j/.... ---- 
SF&N P istsink .g5s__.1919) J-J -|104 Oct '09)---.))_... ...- Stamped......«-<+- ---.| 2112 Sale| 20!2 22 | 100) 19 30 
Segre ak toate ennn-He S| oh dS tal aa as ft Be Ge Be he octal | coos Ree foo 
o § stamped........ “s oin v lst | anes - I peaeliiege see 
R ed ae ‘erably 1980 A-O Sin. Deel Mba. ted Om Div ist g 3s. ey Fade 1941/A-O/} ---. 60%) 60 Jan '15 60 60 
Adjustment a. v1949| F-A 6834 7134) 102)) 64 71%)] Tol & Ch Div 1stg ween, os et GO - caged Ser Gee Bt sedll cco case 
Refunding 4s........... 1959|A-O 731g Dec °14)...-|]_... ..-- Wab Pitts Term 1st g 4s_.1954 J-D 12 8% Jan "15 83, 8% 
Atl-Birm 30-yr ist g 4s__c1933|M-8 8312} 82 Jan °15|-.--|| 81 82 Cent and Old Co! Tr Co certs-|---- Sig) 8% van '15 6 9 
Car Cent ist con g 4s__..1949/ J-J} 8412 --.-| 85's Mch’I4}----))._-_- -__- Columbia Tr Co ctfs___-_. ---- wcn-| cone e-e-| 7 J'ly *14)-.--||---- ---- 
Fla Cent & Pen Ist ¢ 5s--1918)J- J} 100% -.--|103'4 Jam “13)----||__-. ---- Col tr ctfs for Cent Tr etfs « eons] cone ne- | 79 Dec'ld..../|-..----- 
ist land gr ext g 5s____- 1930) J-J ----|104 Nov'i2)....|)__. -..- "7 ieee cataneee 954\ J-D 253 “g J’ly “14)-.--||---- ---- 
Conso/ gold 5s... --- 1943) J-J| 100% __..|100 Dec 14)... sage Trust Co certfs_______---- at 2% 2 Jan *15)----|| 12 lg 
Ga & Ala Ry 1st con 5s_.01945| J -J| 101% 1025s|10112 Jan °15)_--- 10012 101%4}} Wash Term} 1st gu 344s... TA sinc ates 8312 J'ne “14)..--||---- ---- 
Seab& ik a tae tee weir 323 101s 2227 1008, be ia... }200%2 10048 West Mary Sd ist © i822 21952 AO 65% “69 "|'66. ae 92)| 54° “68% 
Oa ist 5s.__--.- - peteloscs ooo an ia - 
Southern Pacific Co— CN Yt Pa Ley e 3ar271937|d-9| 102... |102% Jan °15| -.- ||1027 102% 
Gold Se (Cent Pac coll). -sies fe 85 Sale 2 Fetes 16)| 8312 8614 Gen gold 1 <i ieghist inate. sees 4-0 7812 4 782 wets al | 7812 78l2 
NOS 25 Suu caae -D| ---- .--- esen|].~<- ---- _ ee Scapa aeole aig ov eb '07)...-||---- ---- 
20-year conv 4s....-..- g1929|M-8|} 82% Sale 8233 83%} 463)| 8012 83%]| Wheeling & L E ist ¢5s_..1926|A-©| 95!2-...)102 J'ly ‘ldj....) ------- 
20-year conv 5s -.....-.. 1934) J-bD : 9358 99%) 487) 96 99%]) Wheel Div ist gold 5s_..1928)J-J coe. | 05's Nov '18)...-//.... ...- 
one rec ist ref gug 40... 1648 2-2 8833 Sale B3%e rel 112)|| 8614 90 1 grey Impt gold 5s..--1930 r-é es +m => én” “aan 
Sa * won- o--- 2 ----)||-------- st conso! 4s_..__.-. M- 4 Oaic 4 ord 4 
no guer ae 3 me. Feet ao =" Sale - Saal 1|| 871g 885g Wineseenk ecetp sf Sa. --- 1922 $-3 ween o--- 4 aus a rae -------- 
rou —— Sed | Oe ee ston-Sale _-196 -J| -------.| 88 Feb 14)....//-..-...- 
& Ss AM ¢ i Dist = 1931 M-N} 10212... _|10212 Dec '14)----||_... ---- Wis Cent BO-yr BR} oe “1949 J-J| 87 Sale| 8612 | 87 “Q|| 84% 87 
Gils v G& N 1istgu g 5s. 1924|M-N - | 102% Apr ‘14).---|/_-.. --_- Sup& Du) diy & term ist 4s ‘36/M-N| 842...) ss%J‘ne'l4 oseol] sees ceo« 
Hous E & W T 1st g 5s_.1933/M-N le |103 ; 103 1)|103 103 
ai? mat Ss RE RRAARE: 1933 7 ; 1250 pa th SS | eee Manufacturing & Industrial | 
"i >) g a 8 n --- ase o- | 
Gen ened an aoueer ip2 1;A-O ----| 94% 9512} 22) 93 9512];Am Ag Chem Ist c 5s 1928|A-O} 10014 Sale |1001, = 101 15|| 997 101 
Waco& N W div er att: M-N a i a eee Am Cot Oil ext 4\%s 77751915 Q-F} 100 Sale| 99% 100 | 29)| 997s 100 
A&N W ist gu g 5s__-_-- 941\J-J 108 Béoh’ld)...-j}.......- Debenture 5s_......____. 1931|M-N| 9312 9712) 92I2 9353) 149) 9212 935g 
mhorwaa’s La & T ist 70..3810/9-9| sag” <7 --|hoee Sly “Mle 2 Aiser toe Bene es on--1SISIA-O| ‘Sits salon 686] Sil BO oe 
st go LA ARIE Te ---- eoe-||---- ---- rdebg 6... - 
No of Oa) guar 9 ee 1938\A-O| ---- ---- 113, Feb °07)..-.!|_... .--- ro Smelt Securities +f 63.1926) F-A| 10412 105 10414 10412} 42 1035, 10412 
Gree Ca leh wat © --ass rial gp Sale jane, tong”: i km ple Me Me SIS “art a a epee 
o Pac of Cal—Gu g 5s eoee||---- ---- st co Daas -=-- ---- 2o-||---- ---- 
Sv Pac Coast 1st gu 4s ¢.1927\J-J ----| 91!2 Sep *12)....||___. - 7 Tobacco 40-yr g Gs... 1944/4 -O ----|121 121 1) 120% 121 
San Fran Term! ist 4s_.1950)/A-O 83 | 824 Jan '15)----|| 8214 82l4 Register SEE Raigad a ame 1944 A ---- ---- 121% May 14)....)).-.. ___. 
Tex & N O con gold 5s--1 3\J-J - | 96 Apr *lé)....|i.... .-.. See ~.-.1951\F-A| 9712 ----| 97% Jam "15|____|| 97% 97% 
obechen RA feta te5c--10081 4-3) Soe Sel got esl SOLakl Plant Wee Recar ica veasciSealosa| abe oda] 2° Sai at ae 
= x eo 4 | er ists 2 
> te appellees, 1004 Balt aehic chee 100° Aug'13)-...||___- Baldw Loco Works 1st 58..1940)/M-N| 100% hes? 1003| _1//100%4 1003 
Deveion & gen 4s Ser A_.1956|A-O;} 68 _ 67 69 98)| 623, 69 {| Beth Steel Ist ext sf 5s____ Ht J-J| 99% Sale| 99% 100 45!|| 9812 100 
Mob & Ohio coll tr g 4s_.1938|M-S| 74 74 75 74° «75 1st & ref 5s guar A_____- 042\M-N| 87% Sate | 871s 8778} 162|| 851g 88 
Mem Div ist ¢ 4%-5s 1996) J-J 10221100 SES eee |) Cent Leather 20-year ¢ 5s_ 1925\A-0 99 Salc! 98% 9914) 144|) 967, 9912 
8t Louis div 1st g 4s_____1951\J-J ome 8514) 8612 J’ Ay *8@..0-]].... ...- }Consol Tobacco g 4s 1951|/F-A| 97% Sale| 97% 9733; 2)! 974 973% 
Ala Cen R 1st g 6s___---1918}J-J - |}104% J °ne’14)..--|/_.... ...- iCorn Prod Refs fz 58....1931|M-N| 96 -..-| 94% Jan ‘15 04%, 94% 
Ala Gt Sou ist cons A 5s..1943|J-D 9712| 9934 May'l4 a Oe 1st 25-year s f 5s_______. 1934/M-N;| 9312 Sale| 9312 94 393 94 
Og. Date tne a 184g 9) Se 94 Sat vee | SON Soo Comarca seer galtnaett eS) Oh, Be | SOM aa ia ig 
te SR ae res * ore e--- coeel|---- ----f Dv ist gz 5s 55 5llg 5 
Atl& Yad ist g guar 4s_.1949|/A-O} ---- ---- 75% Dec '14 eat too E I du Pont Powder 414s__1936| J-D tH 8514) 84% 8434) 18) 84 84% 
Bo Sooty Bak 55 ---18I8 9-4) Gog -2—-lhae ge ta foo =o [Sear eee tS re oe BR “aa” fo"| Soy tooo 
a gr aide ad eae Cree s. ) © ‘ —— oa 
Con Ist oun helene 6|M-N 10313 Jan '15'__--|/10312 10312]f_ Debenture 5s oS rperwes 952'M-8 Sale |105 105 1/103 105 
& Ten reor lien g 5s_....- 1938 . #4 wr AB aay Te thee pay i lien @a022 1015 4- he gele a | — 72/100% 10112 
Ga Midland 1st 3s_.--.-. 1946)A-O| ---- ---- 2 bed 0 < auem OS) G80 S F068. .ccccses A- Sale) d | 84 87 
ae vas rg | & os. 5 ent ree 3-3 on ane ----||106 10612} Tecan Soeel Bes Se... a 19sz1e-N Sale 100 Pe | 99 1002 
nox 0 1st g 68... . ---- ee | ee oe - | eee | J- --- St ghee ae 
Mob & Bir prior lien ¢ 5s- ~ 1046 $23 “a ty pelle = ----|| rete went 1S apart Co ist L- g Gs... 1918) 6-4] Sele 01's —_ 47) 1001s 10 10112 
- 2 ee, Se sic ow - 8 
Rich & Dan'con ¢ 6822221018| 3-3 100% J’ly ‘14|---.||7~7~ 727 Int St Pump Ist sf 532___21920.M-S 46 | 4312 43121 21| 38 4a3te 
Deb 5s stariped-.._---1927)A-O| ---- ---- 10314 Feb °14)..-.//.__. 2. Lackaw Steel 1st g 5s____- 1923\A-O|} 9012Sale} 9044 9012} 2|/| 89 90lg 
Rich & Meck a g 4s___.1948)M-N| ----- ---- 7) Wee Waee.... ccce ist con 5s Series A______ 1950/M-8S 7544, 70 Jan '15|____|| 65 70 
So Car & Ga ist g 5s___.1919|M-N 100 100 2/100 100 5-year convertible 5s__._.1915|M-8 10014) 100 100 2|| 99 100 
Virginia Did ser C 6s. tame ype be a aaa Liggett & pr bane Tobae 7s. ttt $2) a come Lo 30) jt33 1Stte 
ae ee 102 - Dec‘13\..-. eae , A-O Sale|122%  123%| 34||1924, 124 
=) Tae > 2. y. Re Seo PRE EET EES 1951/F-A Date |HOllg = 101%) §=20)/100 102 
Genera! 5s.......-.-.- 1 102 102 5102 102 || Mexican Petrol Lta cnv 6s A_'21,A-O 98 | 96% 9644) 1)| 96% 961, 
Va & So'w'n Ist gu 5s__2003/ J-J -)10014 Jan dal 777 100% 10014 it lien & ref 6s series C_.1921/A-O ~---| 95 5) 95 = 9712 
W Oe W tet op gu aa= = 1024 -A 02 "ne 'I3\-2.) Nat Starch 20-yr deb be. -1930 J2g| 88 t| ganas aa. °|| 22 9 
c Read . - - S...19: oo-- To & = epee 
West N © ist con g 6s...1914|)J-J| ---- ----|1004 May’l4). National Tube Ist 5s_____- 952\M-N 99 | 99% Jan *15)_ 98 997% 
pera. ng ing Ist g 5s- -3085 4:3 at Thea ££ amy ae hal 6s- 1928 — 92 | 94 Jan '15). 94 94 
oO stg 44s... - a 
ist con gold Se. ‘Me 1944\F-A 102 Jan ‘15 Latrobe Plant Mist Ty f 5s. _1921| J-J| 97 | 9612 9612 9514 9612 
Gen refund sf g 4s...... 1953| J-J 8814 May'l4 ) ,Jmter-ocean P ist sf 5s_.1931)/A- 8) 92/93 | 98 1/93 93 
cae eens eg 1889-8) 88 “sess | Ma BGS year Baro O-1BtS AG) “G5” Sie|'88 Mos a ii as 
4 ac ist g> i 7; FF gos, vo wa vi 95 96 8. 4Y7eV"7 Cm C8 & tecacoceca xs . D o> t 2 « 
2d gold inc gob sd @2000|Mch 40 | 51 Nov’'l2 Standard Milling 1st 5s.._..1930 M-N 2 Sale| 895g 895g 89 90 
La Div B L ist ¢ 5s.____ 1931\J-J| --------| 95 May'l4 The Texas Co conv deb 6s_1931| J-J Sale| 9912 100 | 270 99 100 
Cole O tate Bene en ibasld-o “|touig Jy "14 Ee ce eee a) 86 <7*°) ots dee Tn 
ce) 42 200 @ GB cccacnas 19 - 20 ly lees coculaeee pénaeaneseanece = ----| Vlada ——_ 
Western Div ist g Se... 1038 A-O et ge > eee US ~ S Henley & I conv deb g 5s.'24|\J-J 75 | 75ilgJan '15|....|| 74 76 
General gold 5s...._.-.. 935) J-D| ---- -.-- 10112 Apr 14 a. ~7""]U 8 Red & Refg ist g 6s_..1931|J-J| - -.--.- 20 Jan 'l5)....|| 20 20 
Kan & M ist gug 4377771990 A-O 8714 J *ne’l4 beaelocce cone U 8 Rubber 10-yr coll tr 6s_1918| J-D 102% ____|102 10212} 31//1011g 10212 
2d 20-year 5s.......... 1927\ J-J O84, ‘ly °1@..22i]_ 2... U 8S Steel Seagee hg _.4€1963/M-N| 100%, Sale|1005g 102! 997g 1025 
Tol P& 1st gold 4327771917|3-3 66 Jan '15|...-|| 66 68 S f 10-60-yr 5s|reg  ~..d1963)/M-N)| 10012 Sale|100!2 10133} 26)! 993; 10214 
TolStL& W prlien g 3 %s_1925| J-J 78 78 1! 78 7g |{Va-Car Chem 1st 15-yr 5s.1923 J-D 9512} 93 Jan *15/..__|| 90 93 
50-year gold 4s........- 19 50|A-O 46 47 9) 4212 47 }j West Electric 1st 5s Dec 1922 J-J) Wile -..-|101%, =—:10153} 11) 100% 1015s 
Coll tr 4s zg Ser A______ 1917\F-A A, PR Pages? Westinghouse E & M sf 5s.1931\|J-J| 9312 Sale| 934 94 16)| 90!2 94 
Tor Ham & Boff 1st g 4s__h1946|J-D at CNC Mee... 10-year coll tr notes 5s..1917|/A- QO} 987% 9912) 98igJan ‘15 -|| 981g 9812 
ister & Pei ist con g5s_ -102 7 f-3) ." - M ----/|100 101 " | 
st refund « 4s....... 952\/A- Eee iiscellaneous 
Union Pacific— g Adams Ex coll tr g 4s_____- 1948 Mi-S 2 74 | 7ilg 71l2} (7)! 701g 73 
toe BR land grant ¢ 4s_ 1067 . ; 9614 tanto 117|| 943, 971g Armour & Co ies real esi4 4g i: > 9212 Sale 021s 93 94 90% 93 
BENGE snasséaccane u 5 So... .-1| 95 95 us ermina! Ist 4s...... al snes shee 6 ne : a 
20-year conv 4s........- 1927\ J-J 895g 9014 87/| 882 91 Cs Oh nndnntdtdoh cube 1955 J-J| 91 | 87 *Jan 15). 87 87 
1st & ref ahi ist mo mekes g2008\|M-8 903) 9014 908s! 21) ggi, 903,]] Bidgs 5s guar tax ex.._.- 1960;A-O| 8412 8512) 8412 85 811 83 85 
Ire Ry & Nav ‘on g 4s. "1946. J-D 9012 91 | 65 901s 91 ||Granby Cons MS & Pcom 6s A'28|/M- -N| 99 | 98 98%; 2/98 99 
Ore Short Line ist ¢ 6s_.1922,F-A 1071, — 2)|10712 1081g}| Inspir Cons Cop Ist conv6s 1922)M-S| 9914 Sale} 98!2 993, 797 997%, 
1st come! t Se . > ae 1946\<-2 re — > ----||103 105 ' 5-year conv éeb rae 1919) +e cA 97'4 Sale| 964% 97% se 943, 977g 
Utah & Nor gold 53222219261 3-J 1108 May’1i|..--|| 97% lH int Navigation lete (fecc21020|F-A| -- 41°] 41. Atul dell aa or 
Ist extended 4s.__.-- 1933) J-J eye » CE: Montana Power Ist 5s A ...1943| J- J| Sale| 905s Oil ry 88%, 91l4 
andalia cons < 4s Ser A.1955| F-A a Ce epee Morris & Co Ist s f4%4s __.-1939|J-J) -..--.--. 8Bl2 TE secellosas 4x 
Consol 4s Series ver eee t tH coe _“ a. i4)...- ae Mtge Bond (N Y) 4s ser 2 .. 1966) 33) Saad eenel Ue EE Peiveneliccce woos 
eZ > t a ~ 1] « = | eoece Ee oe 
Virginian ist 5s Series A’--1962 M-N 977s “"99 |""26 “9512 99 |IN Y Dock B0-yr ist 43-~-1051) F- A inay tne | 70% Dee “a---- ee 
od Old Ben 22221 93B/E-A 02° 93 | 30 ao 99. [Ning Lock & O Pow ist 6a-21054|M-N|  ! 0'| nz May-tal_. oot 20! 
DOE Ban wigeccocncea " 2 93 | 86 93 ag Loc ow Ist 5s. 54\|M-N| .. f | 94  » 7 aa 
Debenture Series B...... 1939| J-J 90 J’ne’l2)..../\_ a res &) Ontario Power N F ist 5s..1943| F-A| 9514; 95 O5l,4 94 95% 
1st lien equip s fd ¢ 5s.__.1921|M-S Ss &. = Bee Ontario Transmission 5s_..1945 M-N |* 90 | 90 Jan '15\_...|| 90 90 
ist lien 50-yr ¢ term 4s..1954| J-J oe Oe Bisiwslles ov acen Pub Serv Corp N J gen 5s_.1959|A-O! 8712 Sale| 8712 89 22|| 865g 8914 
1st ret and ext 2 4s8..-... 1956 J-J 26 2644|  151| 2514 34 RayConsCopper ist conv 681921, J-J 106'2 Sale |10512 106%4| 32/103 106% 
Cent Trust Co ctfs......... astel tt | 9g 7 Rehaeae Sierra & S F Power 1st 5s..1949| F-A| O3ie|) O9t4 Feb °14)...-||...- ...- 


Do- Stamped... ed a a ch nee _—— 





1 63 Apr *14)-.-.-11 
MISCELLANEOUS B 





Coai ¢é Iron | 


Bull & Susg lron -: “towne 
Debenture 5s.....-..--a 11926|M-8 
JjoiF & | Cocen sf 5s- “1943| F-A| 

Col indus ist & co!] 5s gu_-1934/F-A 

Oons Ind Coal Me 1st 5s- att? J-D 

Cons Coal of Md 1st&rf 5s ‘950| J-D 

Continental Coal ist g 5s..1952|F-A 

Gr Riv Coal& © Ist g 6s. ~hi919| A-O| 

Kan& HO & O 1istsf¢ 58.1! 951\/ J-J 

Pocah Con Collier ists f5s.1957| J-J 

St Ll Rock Mt& P 1st5s_..1955)| J-J 


Trust Co. ctfs of dep __.----- 


Tenn Coa; gen 5s......... 1951) J-J) 
Birm Div 1st consol peewee 2 12 J-J| 
Tenn Div ist ¢ 6s.-....a1917\|A-O 
Cah C M Co Ist gu < 68. et J-D) 

Victor Fuel ists f 5s... -. 1953) 3-J)| - 

Va [ron Coal&Coke 1st g 5s 1949)m- 8) 


s6ag , -D} 


--<<=)| 


- Siz Jan '15) 


| | 
92 J'ly 14) 


| 87 Dec’l4|. 
72\e 7219) 


| 73 Mch’14\___.| 
921g| 891g J’ly °14|___. 


| 991g Feb ‘14 


9819/1025, Apr '06|___- 
93 Mch 14). 


| 88 Jan ‘15) 
| 75 Jan ‘15 
| 77 77 | 
}101 101 


10 14g 10134) 10112 1011s 

101144;101 Jan’ 

one ----/101 Dec ’ i4| wee 
84 


73 Apr ‘14! 





Wash Water Pow Ist 5s...19391 J-J 





0 ....|103!2 Jan ‘1422. _- 





INDS—Concluded. 





80 J'ly '14)...-. 


i\| "7213 “73 
----|| 88 88 
--2-|| 75 75 
70:| 75 77 
1/100 101 


2|\10014 1011s 
|.---||10014 101 


..-./| 86 86. 











Telegraph & Taleohene 
Am Teiep & ‘Tel coll tr 4s..1929) J 
Convertible 4s.......... fs 36M 
20-yr convertible 44s. 
Cent Dist Tel ist 30-yr 5s “i943 J- 
Commercia! Cable 1st g 4s_2397\|Q 
DORE, « iccndsccanume 2397'Q 
Cumb’'d T & T 1st & gen 5s_10937| J 
Keystone Telephone 1st 5s.1935) J 
Metropo! Tel& Te! ist s f 5s._1918\M- 
he f tate Telep 1st 5s._...1924|/F 
N Y & N J Telephone 5s ¢_1920 M-! 
N Y Telep ist& gens f 44s 1939|/M- 
Pac Tel & Tel ist 5s....... 1937\ J- 
South Bell Tel& T ists f 5s 1941\ J- 
West Union col tr cur 5s...1938 J- 3 
Fd ou rea! est g 44s. 
Mut Un Tet cu ext 5s_...1941 i 
Northwest Tel cu 44s 2.1934! J 


1950 M-N| 


99g Sate | 


8 
“O7ig Sale | 


| 


8914) 885g 89 | 58|| 87 89 
951g) 95 Jan '15)-_--|| 95 95 
99 995s) 414) 96 99% 
99%) 99 Jan ‘15|..--|| 98% 99 
tk, a | 
A. ot oe” Sn bp 
97 97 5g) 5) 95 97% 
B..8. , Se eee 


10119| 100% Jan 15) ...-|| 10034 10034 


10014) 9714 Jan °15|....|| 


95%, Sale | 


105 |101 Dee 'l14|.___| 
95le 9614) 
9734| 9714 9734! 


97% 9734| 9712 98 
9614 Sale| 9614 97 
8812 92izg| Pile 92 
anee@ ase 1104 J’ne’ll 
| 93 Jan °13). 


9714 98 


19)| 9434 9614 
27\| 94%, 977% 
22:| 9644, 98 
8|| 9614 97 
12 881g 92 


-onell 





*No price lriday: | atest bid and asked. a 


Due Jan. d@ Dne April. 


é Due May. ¢g Due June. A Due July. k Due Aug. oDue Oct pDue Nov. ¢ Due Dec. s Option sale 








BOSTON STOCK EXCHANGE—Stock Record 






ONDS 
Soc biont Page 
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Range for Prevtous 
é Since Jan. 1. ve 1914. 
| STOCKS Rang Year 
{ Sales CK ™ 
ICES. BOSTON STO Highest. 
PER CENTUM PR , of the ‘ Lowest. 
SHARE PRICES—NOT ae meeemnnmnere) as EXCHANGE nenededs Highest 
Wednesday . 29 | Shares. l 
Saturday Mendey "yan. 26 Jan. 27 fen: 38 = my Railroads 11) 96's Jan 22) 88% Nov 101% Feb 
Jon. 3 | Jon. 26 | Jan. | Je | 47|Ateh Topeka & Santa We. OTe aen tel sett aan 12|| 175" Nov| 195 Jan 
am ieee MM <n! Jan 1 ly July 
lg} 95  9534' *9412 95 | --- Do pref...... He - 183!g Jan 2/ 198 77 May} 101% 
hr. ll) eine Jan 5 
Baked Ser ate) eet one salt ere aaa] | lla eter i ae a | Be ede 
. 981g} *9 4} 191 124 24 | 245/Boston Elevated.-------- Jan 2 2 
Sha ae | Se ahs BRE aR PE | ae oe ing leemee & Memecac----1) alt $8 “| lta dts af] Ha Sh ee 
9419 95 g 20 |* - 212] 21 22 | 1,17 Paces Te Sera os 
Ee ee oe ae ME: eas aise iat ok et ae 
21% 2 4 Bieke 2 1 Se EMDo pine ss coraa-| “6a""daa@| 30" Han 0] 6d Suny] 40 Jan 
Mee heh cane ee asi "latin, Peeccrursrscesn| SS Om & 35 July 
eee oN eee se seid Mae eee Boston de ‘Wore sptnedebree ae wht ae ee . 
ae SETAE So t>.. AP 2ee eS rhe cote Ste Last saleles Jan’15) -...-- Cin dele any 8 US Yo H00) Jan 22)| 103 ead 200 Jan 
5° “in| can” 777) Sadie GO| Me GA oe ee Oe) ---- alee ee nese 165 Jan 11| 165 Jan 12\| 162 No 93 Jan 
*38 40 | #38 | *38i2 MS tae? 2 lee Pee 7 en Wie ioc] 56 Jan avl 75 San vail ioe Dee| 194 Bay 
“jos 105 |ei0a" | toa” 104 | 104° 104 [#104 Sale|165. Jan’15| _____- oe accent img 118 tan alii Ges kd Be 
— oe Le cles fae beam ‘6° iat eo | 58 66 mee py ye ke a ae ee AE 4H ag A 
S24, Te’ f scas - 59 1118 Jan’15| _.____ eae nde 98 Jan 21 8 
*6i 65 oa? oF lee -_,- ("118 “iter sic tS 87 iumia.........: we es 4 Olt ‘s¢ Doo} dome ne 
* Las ---- *8 7a, Teel «40 Mas Electric Cos... __... Jan 
7 a | | oan iS | ri (8, | gfe ie] Aol Mam eetre Coan 2=-"77° 100] 40 "Jan 39] Sotedan 19|| 40% Juty| Pr Jun 
98 98 8 *712 ly} 47 4919! cerry Sk SS Sone a 
don iti] atte 47 | 4 ate] 46" an | a8! atl at Fh ones | Re ambos gga °2\| ‘19. May| 80. Jan 
ve | ee a Baie ae deurottrura| 2S Nt New Samoa. : 1 
Bits Sits] 547 55 Bol ba Ric: on tad tee "Sheena 100} 116ipJan | 123%3an 22l| 110% Nov), 163% Jan 
date ieteal tite -|#150 _...|/*150  ____|*2! ~ 2) Rutland, savers eons 100 ee ee ee 82 Apr -4 
= SS Pie ---- «Pie oe iaetel iisie ist | 14a i... 100|" 110° “Jan"30|" 123° "Jan"i9|| 118 320 130 Feb 
*20 25 | *20 3 |*1218 12244] 120 121 ae | St Sale|8314 June’14| _____- Do nt & Massachusetts_100) 1 Jan 2) 72!gJan 25)) 65 Nov 95 Mar 
BB 12161013112 123 | . | 110% Tiot, 1105 110's) 110110 267|Weat End Street. ..-.---- 50 85 Jan 4) 921gJan 27|| 82 Dec 
Lames 11014 110%, 71 we oe te 
115 115 | 116 116 .|*14 Hy 7° 7 72 1 S a PEST 49 nes 5914 Mar 
oo 72 | 7a2 722) 72 94 | 9212 9212) 922 ities iscellaneous 5| 53l4Jan 20)) 4714 Jan * June 
92 4691 | *91) ....| *92l2 156|Amer agricul Cetestedl... 208 < ae 28) 93 Jan 19 89 ave “ Jan 
~ ao° eek ee ae, ee 2%Jan 9 22 Jan 
| ' 50 501g 51 | - 185| Do : fee.. 50) 2 Jan 8 IgJan 9|| 17 Jan 
ai, 92°| OL 02°) O17 Site] O1 91%! 90 id og ee 179 Amer Paeumatte Service. Sol 10 Sen -4| latte Sen oe ort tae 1104 Jan 
so A 172 apt] #1718 Biel “17ig 11114] 2,975|Amer Sugar Refining -.._- 100 1i2tg3an 4 i2itsJan 21|| 112 Nov] 194 Jaw 
*2ls 4 | 18 18 2 2 1081 1093, | 10834 2) Do pref > ae | lianas 116 Jan 4) 12112 Jan 4 Mar 15 Mar 
*17le 19 18 18 107 10814] 107 10834) 1081, 11344 11434 | 415) lep & Teleg___.-- ao oe 1 Jan 
113% 114 | | 92,966|Amer Telep ee Se ee 723%; Mar| 83 
RR 113'4 11313) 113° 114 3, 12034) ".|American Woolen... -----100|_ igJan 5, 79%Jan 19 67 Feb 
1g 114 | 113 113!¢) 4 20 12053) 119% “g ” | eeaeiaae 2 er neeneesnre 100} 77's Jan 25|| 5712 Dec 
igo 121 12012 a t jam 18 oe 18 | ast Sale|15 Reales 173 aromas Manufacturing --.- 59's = . = ce 97% June 100!2 ane 
e 18 | *16 Per 7914} 7814 783% 4 Dee | uae ae” gepscreeenteen aba 57g Jan 19 3, 
79 a5 60 60 60 60'| 60 $etg| *98 100 | 222, ----| SSlAtl Gulf & e W188 Line. 100 10 Jan 4 1219 Jan is|| ots Deo ists Feb 
* 65 y 7 | 9812 Q81g] * r3.| ut ee ee ee | 10 Jan 18 2 
Toho Sh Wee a ce es Hea Dement ll age fof Gt | at Bee] alt" 
eH ak . P , . ‘ *1014 | is x Ifum..---- 45 Jan 2 ‘ ( 
SP Cece ai pai fn agian a] a des | abe Ree] eh 
97 a, 10 591g) 258 25 258 256 2| 14315 144 27 H) Ist pre 86 Jan e3 r 
ta esl 3a" Hl fat Ha) Heb Get | Ua PSH Ta te it cas S-1|'9Pdee 31 "08 de 2 85 Nov) 00, Ma 
144 14aic 14 2 01 101 | 101 10it2) 10 8444; 83 84 | pref.........-..- 18612 Jan 25; 200 Jan 3 Jan 
*100!2 101 | 101 101 | 10 5 | B4lg 841g) 84S ae 130; Do r Linotype..-100| 186tzJan 25] 200 Jan 4 21; May 
tr | os gel] aoe Saul at >, Ret ty Somes sacal = Mergenthaler Lindt «cone 03 “daa idl “ia oe Ed Jan 
*9] 92 92 92 pai 188 |*..._ 188 |*---- Sale|3. July’14| _____- | Aatoutentp pt River Power__ 100 7 Jan 26) 46le Jan 26|) 55 June 30 Jan 
1990 190 , 18612 189 188 3 ee 3 Last cole 12 . ,~§ oe =r Rs | ee 100) 4212 Jan ERR 20 Apr 69 Jan 
ore . eles tte a mes 4219} ___. -| 4) oe ent Gatien Yarn... 100). -.......... Leah i Cinoned = 2 141 Feb 
*12 1214 eT 1214 42!0 4219\*___ 4212/*.. t Sale\20  July’14! ae New pret... ....2-.--- 1... isjJan 2) 143 Jan 29) 128 Nov 159 Jan 
* 4215 *---. - aa 4 ye Sale\38  Dec'l4! a Telephone... 108) sot Yon 2) 155 Jan = = 2013 July 
ee » a ade Micsiet 8 7 4114 143 =F Yompany -.----- . 184 Jan 2) 3% Mar 
*. - 40 oaaa” 7 °137 139 | 13712 ee 139 154%, 1152 153 | 528 Reece Button Hole serene se 10¢% Jan x 1081, Jan 2 ie Lk sg = . May 
e ..-.|*1; ---~|*18 le} 1533 4} tog% 1954 lta pg et Jan 16, 
1541s 15412) 154 se — athe 16 - 17. 103 108%| 108” 108i2) siiireviegies govasssece + a ss 37 Jan 21 2712 Jan ; rf Dee "2 Feb 
*16. «17 17 108 10812) 108% 108 Rle 29 a ae tee : ‘ 1 Jan 25) .9 
107 Ors) x07: 108, | 108,108 | ae Bl cae | te ah umion Copner a S4----- 95) as dan 19) 1 Jan 6||" 52% Dee | 61% June 
29 «29 | 2 lo| *27 2] mt tig 83 013\United Fruit.........._- 57 Jan 6) & 
a1) ais] 98 “T"| #08 “ital #95 13) ante ana iidig Men] Toeal vanes Shoe Mach remy AR sii 3s bel wee 
*} 11) QI. | 118 g 5le| 543, 55le eee ‘ 9) 53l4 Jan 21) 
120 = 12112) 119 121. | 118t2 a ote| 54le 5514) 5434 S512| oan 29 210| Do 3 Corporation ....100 40 Jan = 109 * Jan 18|| 10314 Dec | 1123s Jan 
55% 56 | 55l2 55% eh seul 30° 30 | 33° 4341 40° 20%] 4.30910 a 100) 1024 Jan | 
“a 87, #284 29 4819) ole 31; Do  pref...-.- 
Bit oa | 08 108 O7ls 08 102% oe ee Mining 2 13g Jan 8) 1 Apr 4 a” 
09 109 | 108 108%) 10712 10: | | | ture Con_.....---- | RE PR 19/| 239% Apr | 300, May 
; Last Sale|1 Jan’ 15) ----;,|Advente © ce cccccecccecce 25 =. — 6 2912 Jan 21) 50 wey 1% Jan 
* 1) *1 183). fas 230 |*250 265 53 NENA 53s dic cod 10) 2 1s Jan 20 12 Jan 29| hoe 43%, Feb 
*1 133) P| ol 240 240 | 24012 = -—* 28 | 27s 283) ves se Mining-.-..---- = 35ieJan 5| 40° Jan 29 | Pg 1 7314 Feb 
255 | 2 4 83g! 2714 2819! 27le “ a a |. aa Og Ig Jan 2 
a A nB7a Sts) 27% 28%) 274 2te *50 75) a a OF nceniiked Coppe "emai 8 same ¢ pe 28|} 12lg Nov oat ier 
*) 951 *.50 6 63, 36% 36 36 : BS | 52% 54%—| 4,1 Lead & Smelt 4 5 Jan 29) 2 lg Feb 
37 87 (38s sri > ayia 537s Pty + 285 197% 205s) b.s90|Arisomn Commercial" -3 10 +. — 16 212 Jan a al Nov 40% May 
5612 57 | 5612 5 4 19%, 2014, 1914 2014 4% 4%| 4% 5 | 3 s\B tte-Balaklava Copper-_- m3 Jan 4| 46lgJan 29) -" 701g Mar 
191o 197s) 1933 1934 y 4X 4le 43, 4 in 21 21g} 315) Bu g Cop (Ltd)... 10 35% o4| 56 Jan 21) 53 Dec Feb 
2 2 410} 453 {| % 2 2g Qig 8 27,304|Butte & Sup 10} 52% Jan 29) 9|| 350 Dec| 460 
4% 42) ala Qe) #2 24/2 2% 44 4513! 45 4612 iC lumet & Arizona. ----- Jan 4) 377 Jan 29) 19 Feb 
Ate 451] ai ag’| 4a anil] 480 44a ; 7g| 52% 5312) 1,466/Ca & Hecla..------ 35] 350 | 18 Jan 29\| 14 Jan 12 Feb 
45 | 44 o4| 4 541 531g 537,| 4 107|Calumet 25 15 Jan 12) 9 30144 Dec | 4312 Fe 
44% (4514) 43% 45 | 55 BH ly| 5 Ble 4), 370 | 370 377 | tennial . ......-....-- 73 Jan 6) 37g Jan 22)| 3014 40% Feb 
54lg|  54lo 5434) 5: = | 360 366 360 ‘ g | 29! 5|Cen all he mia 327g Jan n 29) 29 Dec 4 
an on (0366 "375 | ms oe a EE | eel oe mar 68222100 8 Ee ee Be Nov| 3 Feb 
#751 16| 15 151 Biel 35 36 ‘ : wees ~~ < voepdinganeetiaen 8 1 22) 8 ec 
‘Ss x 3612) 357 362) pond aoe 32 3212 oa = oie % sjltest Butts Gopper Min.-- } a2 San 26| Sit dan 12 Pe — eo rep 
323, 327%| 32%, 3210 a” a'l *1% 2 - * oe 33, «87 4 I Jan 19) 
oa 2| 1% 2 co ook oe tt: ee a An ey ee oe 100} 58 Jan i 4)| 21l4 Apr ae 
a wie: 3s| 2 & a 3 | ett 62 | orm 62 |. eee ee 108] 23's Jan 18| 12% Jan 8|| 11 Dee 30 Mar 
RSS 8) Sy eee | see to) 30 dan 13) Sidon 19 | 38 uy a, Me 
3 63 | 6 4 ; 231g - * a. eee v Y , .27Jan 5) : . 
Oat 24%| 2453 2455) a. a. 1ilg 1119) *11 2 o27ls 28 | 10 ee ome o-------- 25) 27 Jan 2 34 Jan 11!) 3 Apr om June 
eee: deel cant deel care el San “all ‘kewaailal bert... ne “gegen *| ata 4| 47i2Jan 16|| 4412 Dec 913 June 
Fas 40] 228 746] e286 746] 228 46 paar le rae 190| Island Creek Coal-..._--- i] Ssiggen 8} 90° Jan 13|| 81 yd 
*25 .40| *.25 .40) a O16 21 235 | <'4 « 1 4519| a. ae dle . 217 29| 16 ec 
eae ay are an a ie Ba of BRS) tttercaseanns oll Hoste fl de *o| aaMay| he tee 
Slo 46 | 4614 ae | 87 87 | [aa, Gated | ‘Se oe 4 3ig Jan 9 weed 
sar 9 | ao" ao] az ae | ar | 40 es) Mac “ay Bar| Mere Lake 2222 $3| itdan of| Gadan ao]| inNev| foe Sen 
#181 19 | *18 9 | : 47. | 47, 47s 16 x 3 3 pre ny nwt plagues o'2 31 22) 36 Dec | A” 
cag Aig) #434 4’s| mn 3° *2% 3 | a o" o5a 8 | 100|Lake Copper Co peasebens a “e on 9| 14 Jan 18 > Mar| | eBie May 
al ae ae ae ae Sig Sig) 55% “ate Ate! 265/Lat liey Mines__..- 5 a 1} 4 Jan21\| 2 Mar| eé Jan 
4] *57% 614] *57s - oe Be A ae lee Mason Valley - 25] 3 Jan 11 3% June} 9 Ja 
“S 314 #319 41,5; 314 3u| a ‘ 139 a" ye et Jen’ i , fe 175) Massachusetts es amore 25 414 Jan 5 ann a . 16% Dec | 241g ~- 
*] 133) *1 a) -s-5 4°| *3tg 4 oe 5 210 nay thea ve one 5} 16%Jan 2) “a Jan 20|) 50 July) 14 veb 
Be. 5 | “au fa) Sa 6 | te 6 | sft 5 | dy 5 | 21o)Maytiower. ss Bl atfdan 48) sottgan 38) a8” Ape] ans De 
7% 18 | 18! 18 | #18 19 | *1Rm ‘18% 18t4 18 75 Jan’15| -..._. ee oe "8| i2‘3an '6| i3aJan 19]/ 10 —!) a 
*17% 18 | 18 18 * 60 90; *.60 .90) Last 521 | 51% 5312) 14220|Mohaw Consolidated -__-- 5) 12 Jan 97 7igJan 4, 1% Jan | Rig Jan 
«60 90) o is 50lg 52 | 50ts B12] i 12!» 12'4 1212 ae Sea hecniion Copper. - .. - 5M = 7| 5% Jan 4 A — 30% Feb 
5Ole} 50 = 5112) 5Olg 97, My 12%) 12te  12I2) 12 . “| 1,526} aooe 8} Sig ; 2|} 19%, Dec; : 
4 131g| 12% 127s | = 12% ie 53| 55s St 8, 524) Nipissing eo orn 15) 2214 Jan 25) vite Jan 6 S Ape | .. a4 
Ble 5%) Sig 58) Bly, Bid | *5lg 5%) 5lo one'l- oon 2314) 2,611|/North — eae 8 oes 25 1 Jan 28) w 2h % Apr) 2 can 
"5% 5I%| 5g 58, aa’ 231,| 223, 2274| 2253 aL *1 . 114) 50) North 5 pee ee eS ee I" "dis Jan 12) 25g Nov| 5% aa 
231g 23%) 221, 2314 23 My *1 119) 1 vite Dec’14| ._..... +e bn negemeents 25 35 Jan ~ 44 oo 19 44 Dec | 54 — 
*] Ito} *] 115] 1 ‘> ed .90| Last os 34 *3% 4 | 220\Old wee ADEE i vrorae 25| 42Jan 691, Jan 19|| 64 Dee 84 - 
Pa TES leet cas SS 3% 37%3| 37% a 433, 43% y+ amg eeemeTaraR 25| 64 Jan = 163, Jan 21|| 12% Dee | fae 
ae 5 ot i 378 ‘| 4019 4310| *4214 65 Gate 407|Osceola ---_- epee gees 10) 12 Jan 7| Jan 5|| 51% Dec| 68 
e43, 44 | 43 43 | on a 65 66 | 64 6514 14ip 15°) 1,330)Pond Greek Coal 2227222 25) 50 Jan 16) 184 Jan 22|| 15 Dee} 22!3 Feb 
*65  67.| 67 Oral etn teil] W4le 18 14% 14% Bile 52 | 280) Ray Consolidated Copper. 25| 28 Jen 4} 20aJan isl] 28 of i 
5 15%) 15 = 15l4) + ‘ Slt 5lte} 51 51 " 497 674) Ra 1 Land... 2! S i‘. 20/} 1 Jan ‘ 
“51 52] 1 BT 71s 17%| 16% 17%] 17% 2s14| 2812 2914 6390/8 Mary” Gold & Copper=. 10] ig Jan 5] 5 Jan 2|| 4 Novi om Feb 
17 17%| 17% 1712 28ls Qty] 28° 281s] 28tq Ta] $1! 1g] 210/Santa Fe Gold & Copper. Bt: sae “a oie onl os eel 20% Feb 
i. “tal el ae “14| Iq Mp i *45g 434) Te ee a na goecenes 10), 19% Jan : 1212 Jan 28)/ .10 June) 23 Feb 
*1ly 18) Ny 114) 4% 4%) 4% 5 | 84% 2319] 22312 2319| joniSouth Utah M a 8.222... oP aatnee al Svinte el se ee aK, Je 
ay, 5 | *4% 5 | 2312 24 °| 23le 23%e sal, taut oa on) . See on nie 2 eo een! Se 
23°" 23 | 222 23 | #12 20) *.12 .20 en oo STi) a Tieuoenr. --- --. Copper. 10) 1% Jan 4) 1 Jan 29) 2412 Dee | 43 4 
*12 20| * 12 .20) om, s6u\ 96 98 | 25 —  - 110! 545|Superior fe a ee 25} 25 Jan onl "33e Jan 4| 2% Nov) 5 i. 
“251, 26 | *25 | “13, Ilo) *1%% ‘Te oak oat 3llg 34 | 2,015) i i, ett askdihaa 25 “3 “2 23Jan 7|| 23 Dee | one —. 
= 15s 13g 1% ‘ 281g 3012) 30t2 312 ‘ he 110) a——........ 1i 20Jan 2 r 3: 6 2414 Dee | 3le 
o7° 97°| 97 a te Al le ~- — oo 2 *22 26) ay oe _- oo Se ae 2 ae |. Soe 
#23, 3 2% 3 ‘on 25 23.2: may 03. 201g 203, 1,36( ~tieee- * 3 pet aR ee 50; ; : Me Jan 22)| 1 Nov 
oot | ont 3s ot 2 | sol 21 sot, got| 39° sot 435\UtaheApes Mining 2277777 5 % Jan 20| 10tsJan 20 8% Jan | ie. Some 
2114 2ito| aan zs 32%, 39 a a 214 "93 2% «= 2! — ne Consolidated... _--_- os an Jan 6| 55i2Jan po os th Mar. €2, May 
7g 3912) 387%, 38 : 2} 23 a © 0 9%, 10 | 470) Te "4s 
so, fate] ate tel ste 10°| Mm 10 | 9% Bite! 53N 54%] 1,892 ob 5 adenomas oo eee tt) Mecee 1% Dec | 47, Feb 
*104% 10's| 10 1013 its Bite) 53° 54 | tity lls] {Tie Tis| "100/Vietoria ===. -0--a---- a ote ee 19|| 30, Dee | 47% Feb 
54 4 54%3| 53% 545s) 54 8 yi 16! 13 Ilo) *13 1%| *11, 134) y= Mina nn a tare 25) 32 Jan 6) 753Jan 12! 30 June! 14 Jan 
*1% Ile *1% ‘Ie 138 i 1% 1%! #11 os | ge° se ee tse I ace cage .. 251 .51Jan 25 
“1% 2s} 2 2 5 36'| 34. 35I¢ 50.75 70-70! __200'Wwandlatt...2.- #2d pald. w Half paid. 
F $ 38 } 35 35 | 36 « | * 50 75 *50 in . tvidend and rights. 6 Unstamped. 
“50-75! ot 51! #5075! *. etock dividend. & Ex-rights. @ Ex-div 
f ff -* : ” 
: t paid. 0 Ex 
*Bid and asked prices. ¢ Assessmen 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange Jan. 23 to Jan. 29, incl. 





Bonds. Friday 
.|\Low. High. 


Week's 
Range. 


| Salesfor 


Range since Jan. 1. 





Low. 





Am Agric Chem Ist 5s 1928 
Am Tel & Tel coll 4s 1929. 
20-year conv 44s 1933_- 


Atlan G & W ISS 5s 1959_ __-..- 
Chicago Junc.5s____- ee 


Cumberland Tel 5s__- 1937 
Gt Nor-C B & Q coll 4s 1921 


Mass Gas 4s 1929... ----- 
EEE eee 


N E Cot Yarn 5s 1929_.--. 
N E Telephone 5s 1932--- 
Swift & Co Ist 5s____- 1944 
West Tel & Te! 5s 1932_-_-. 





100% 4 
88% 89 d 
99% 9934! 31,100 
000 


62 62 


100% 100% 
97 | 


96% 96%) 
96% 96%) 
94 | 


75 75 


100% 101 


945% 94% 
96% 96% 








99% Jan 
86% Jan 
95% Jan 
60 Jan 


100 =Jan 


95% Jan 
95 Jan 
95 Jan 
92% Jan 
74% Jan 
92% Jan 
94% Jan 
95 Jan 





High. 
101 Jan 
89 Jan 
99% Jan 
62 Jan 
100% Jan 
97 Jan 
96% Jan 
97 Jan 
94 Jan 
76 Jan 
101 Jan 
94% Jan 
96% Jan 





Baltimore Stock Exchange.—Complete record of the 


transactions at the Baltimore Stock Exchange from Jan. 23 
to Jan. 29, both inclusive 





Range since Jan. 1. 











Stocks— 


Arundel § & G, pref____-- ~~ 
Baltimore Electric, pref_50) “$08 


Consol Gas, E L & P_.100| 


aa 100! 
Consolidation Coal. -- oe 
EES Ea 


Houston Oil trust ctfs_- i00 
Norfolk Ry & Light--- 100) 


Northern Central_.-.--- 50) 
United Ry & Elec___--- 50) 
Wayland Oil & Gas___-.-- 5 
Bonds— 
Anacostia & Pot 58% 1949) 
Arundel S & G 6s_-_-__- 1923 


Balt Elec stamped 5s 1947) 


Balt S P & Chesap 4%s---/|---- 


Charlest Cons Ry G & E 5s) 
Charles & W Car Ist 5s 46) 
Chicago City Ry 5s_- . 1927] 
Chicago Ry Ist 5s 1927-- sl 
Coal & Iron Ist 5s___-_ 1030) 
Consol Gas 5s 1939__--.-- 

General 444s 1954___--- 
Consol Gas E & P 4 4481935) 
Consol’n Coal ref 5s 1950_| 

Do convertible 6s 1923) 
Davison Chemical 6s 1932 


Elkhorn Fuel 5s_....----- 

Do small 58__.__- 19%8 
Fair & Clarks Trac 5s- cag 
Ga & Ala con 5s..-.-_-- 945 


Ga Car & Nor Ist 5s i920 
Jamison C & C—G C 5s 30 
Md Electric Ry Ist 5s_ 1931) 
Milwau El Ry & Lt 4s 31| 
Minn St & St P C Joint 5s-_ 
N O Mobile & Chic Ist 5s_ 
Petersburg ‘‘A’’. 5s... 1926) 
St P C Cable 5s____-_- 1937) 
Do 5th series 5s__ 1926) 
United El L & P 4%s-_1929 
United Ry & Electric 4s_.- 
SO eon 
Funding 58.......----- | 
} 
PE Ee BOER snccnenes | 
Va Mid 5thfseries 5s _ 1926) 


Wash B & A 58 1941______ jean 





Week's 
7] Range. 
.|Low. High. 
81 81 
43 44 
105 107 
112% 112% 
9246 95 % 
5 5 
12 12 
25 25 
85 8546 
25 25 
4 4 


95 95 
101% 101% 
99 99 


96% 97 
94% 96 


105 105 


100 
101% 101% 


102 102% 
86 86 
98% 98% 
92% 92% 

102 102 
34 35% 

103 103 


102% 102% 
102% 102% 


92% 92% 


102% 102% 
80% 80% 











Low. High. 
81 Jan 81 Jan 
43 Jan 44 Jan 
102% Jan | 107% Jan 
106% Jan | 112% Jan 
92 Jan 95% Jan 

5 Jan 5 Jan 
10% Jan 12 Jan 
25 Jan 25 Jan 
83 Jan 85% Jan 
25 Jan 25 Jan 

3% Jan 4% Jan 
9934 Jan | 100% Jan 
100% Jan | 100% Jan 
96% Jan 98% Jan 
95 Jan 97 Jan 
93 Jan 95 Jan 
101% Jan | 101% Jan 
98% Jan 99 Jan 
95% Jan $7 Jan 

414 Jan 96 Jan 
103% Jan | 105 Jan 
93 Jan 94 Jan 
87 Jan 88 Jan 
86% Jan 0 Jan 
99% Jan | 100% Jan 
97 Jan 98 Jan 
92% Jan 935% Jan 
93% Jan 93% Jan 
98% Jan | 100 Jan 

100% Jan 102 Jan 
10i Jan | 102% Jan 
86 Jan 86 Jan 
96% Jan 98% Jan 
92% Jan 92% Jan 
100%Z Jan 2 Jan 
33 = Jan 35% Jan 
103 Jan | 103 Jan 
102% Jan | 102% Jan 
101% Jan 102% Jan 
92% Jan 92% Jan 
81% Jan 84 Jan 
60% Jan 63 Jan 
85% Jan 87 Jan 
86% Jan 87% Jan 
100 Jan | 100 Jan 
101% Jan | 102% Jan 
80% Jan 80% Jan 





Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from Jan. 23 to Jan. 29, both 


inclusive, compiled from the official sales lists, is as follows: 





Par. 


Week's 
Range 


. |\Low. High. 


Range Since Jan. 1. 











Stocks. 
American Radiator--.-__ 100 
Booth Fisheries, 1st pref 100 
Chicago Pneumatic Tool 100 
Chic Rys part ctf *‘1"’__._- 
Chic Rys partctf ‘‘2’°.__.- 
Chic Rys part ctf ‘*4’’____- 
Chicago Title & Trust_100 
Commonwealth Edison 100 





Diamond Match---.--. 100 
Hart Shaff & Marx, pf.100 
Tilinois Brick........- 100} 
Kansas City Ry & Lt_- 100) 
Natione! Biscuit. ___-_- 100) 
National Carbon_--.-- 100) 

ee 100} 


People’s Gas L & Coke_100| 
Pub Ser of No Ill, com_ 100} 


Tn tisceetdew 100) 
Quaker Oats Co... ...-. 100 
a, 100 


Sears-Roebuck, com_..100 


Stew-Warn SpeedCorp-.---/------ 


Studebaker Corp, com. 100 
Preterted.....csne- 100} 


oo a 100| 
Union Carbide Co---.- 100 
U 8 Steel, common. _--_ 100 
PEGE «acsdostooets 
Ward, Montg’y & Co, pref! 
Western Stone--_-_---- 100} 


Bonds. 
Chicago City Ry 5s...1927 


Woolworth, preferred - et — 


Chicago Rys 5s.--.-.-- BOT losees 


Chic Rys 5s, ser ‘‘A’’__- 
Chie Rys 4s, ser “B’’__- 


Chic Ry pr mtg g 4s. 1927/---.-- 

Chic Ry adj ine 48s_.1927|------ 
Chicago Teleph 58_...1923)------ 
Com'Ith-Edison 58-.- 1943 101% 
® Com'ith Elec 5s_...1943)/-...--- 
Diam Match con deb 6s 20| 102 
Se 
1945|------ 


Morris & Co 44s-_-. 
Ogden Gas 5s. 
Peoples Gas L & C Co— 


Refunding gold 5s- Gon 100% | 
Pub Ser Co Ist ref g 5s 1956|.....- 
Swift & Co Ist g 5s__.1944/....-- 
Union Elec (Loop) 5s, 1945)-...-- 
Western Elec Co 5s. ..1922'.....- 





3874 390 


71 72 


97% 97% 
230 230 
103% 104 
185 199 
252 52 
41 41 
94 94 
107% 109 
55 4=6«158% 
40 48 
103% 103% 
111% 111} 
3% 3% 
1154 115% 


98% 100% 
96% 96% 
8914 90 
75 75 
66% 67 


42 42 
101 101 
101% 102 
101. 101 
102 102 
86% 86% 
92 92 


100% 101 


88% 88% 
944% 94% 


75 75 
101% 101% 





27 27% 
m6 (6S 


206% 
136% 137 














Low. 
375 Jan 
71 Jan 
50% Jan 
90 Jan 
25% Jan 
2 Jan 
205 Jan 
136 ©Jan 
924% Jan 
105 Jan 
61 Jan 
25% Jan 
124 Jan 
119% Jan 
121 Jan 
116% Jan 
75 Jan 
95 Jan 
230 Jan 
103% Jan 
184 Jan 
52 Jan 
38 Jan 
| 94 Jan 
104% Jan 
144% Jan 
40 Jan 
103% Jan 
110 Jan 
3% Jan 
115% Jan 
97% Jan 
95% Jan 
89% Jan 
75 Jan 
66 Jan 
42 Jan 
99% Jan 
000; 100 Jan 
99% Jan 
| 102 Jan 
86% Jan 
92 Jan 
99% Jan 
87% Jan 
94% Jan 
75 Jan 
101% Jan 





High. 
390 Jan 
73% Jan 
53% Jan 
93 Jan 
31% Jan 
3 Jan 
206% Jan 
139 Jan 
98 Jan 
107. Jan 
65 Jan 
25% Jan 
25 Jan 
140 Jan 
124 Jan 
121 Jan 
79% Jan 
98 Jan 
232 Jan 
104% Jan 
199 Jan 
52 Jan 
41 Jan 
94 Jan 
109 Jan 
158% Jan 
53 Jan 
103% Jan 
112% Jan 
3% Jan 
44 Jan 
100% Jan 
96% Jan 
90 Jan 
77% Jan 
67 Jan 
44 Jan 
101 Jan 
102 Jan 
101 Jan 
102 Jan 
86% Jan 
92 Jan 
101 Jan 
88% Jan 
94% Jan 
75 Jan 
101% Jan 





z Ex-dividends. 





Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Jan. 23 to Jan. 29, both inclusive, compiled from the official 
sales lists, is given below. Prices for stocks are all dollars 
per share, not per cent. For bonds the quotations are per 
cent of par value. 




















Week's Salesfor Range Since Jan. 1. 
Friday Range. Week. 
Par.| Sales. (Low. Htgh.| Shares. Low. High. 
Stocks. 
Alliance Insurance .- --- 10; 16 15% 16 181} 15% Jan 16 Jan 
American Gas of N J__100} 10144| 10014 101%) 72} 100 Jan 101% Jan 
Baldwin Locomotive--100}__---_- 38% 38% 100} 38% Jan 40 Jan 
Do. preferred___--- 100} 162%} 102% 103 18} 102% Jan 103% Jan 
Cambria Iron......-.- 50} 42%; 42 424 13} 42 Jan 42\ Jan 
Cambria Steel_......-.- 50} 42%) 42 441%; 1,366) 42 Jan 45 Jan 
Catawissa Ist pref__-_-- | eee 54 54 50} 54 Jan 54 Jan 
Consol Trac of N J__-.100) 73 72% 73 127} 72 Jan 73 Jan 
Elec Storage Battery_.100| 47%) 47% 49 121} 47% Jan 50 Jan 
General Asphalt_-_-_--- eae 30 30 110} 30 Jan 32 Jan 
3. ere 100! 65% 65% 67 98| 65% Jan 68% Jan 
Insurance Co of N A_..10) 21%! 21 21% 194} 21 Jan 22 Jan 
International Powder -.50; 29 29 29 100} 29 Jan 31% Jan 
Inter-State Rys pref__.10)______ 8% 84} 125 834 Jan 814 Jan 
Keystone Telephone-_--__50)_____- 134% 13% 325; 13% Jan 14 Jan 
Do preferred... _-- ae 624% 62% 10} 61 Jan 62% Jan 
Do _ voting trust ctfs_50|______ 13% 13% 20; 13% Jan 14 Jan 
Lake Superior Corp_--100 9 9 9% 470 9 Jan 9% Jan 
Lehigh Navigation__--- 50| 74%, 74 74% | 90| 74 Jan 76% Jan 
Do _ trustee ctfs____- 50| 75%) 74 75%) 117| 74 Jan 77 + Jan 
Lehigh Valley_.-..----- 50} 67%| 67 69 | 369} 65 Jan 69% Jan 
Lehigh Val Tranvit pref_50| 28 28 398%) 247| 27% Jan 29 Jan 
aa ere 141% 141% 4) 141% Jan 141% Jan 
Northern Central. _---- i ceeas 85% 85% | 224 4 Jan 85% Jan 
Penn Salt Mfg_......-- _ ae 90 90 | 29 Jan 90 Jan 
Pennsylvania _.......-. 50) 53%, 53 534%%| 2,220 52%, Jan 54 Jan 
Philadelphia Co (Pitts) .50)....-- 33 33 3} 33 Jan 34% Jan 
Do pref (cum 6%)--.50)__---_- 38 38 429| 38 Jan 39 Jan 
Philadelphia Electric 22% 23%} 23% 23%| 1.839] 23% Jan 24 Jan 
Phil Rap Tran vtg tr rets_50 10 10 10 % 2,210} 10 Jan 12 Jan 
Philadelphia Traction._50| 78 72 78 149} 78 Jan 79% Jan 
aa 50| 72%| 72% 76% 867| 71°% Jan 76% Jan 
Reading 2d pref__.___- eee 42% 42% 10} 40 Jan 42% Jan 
Tono-Belmont Devel_. 1 4%, 44% 4%) 1,908 4% Jan 4% Jan 
Tonopah Mining_-_---_- 1} 73%| 75% 7%) 2,376) 7% Jan 7% Jan 
Union Traction._.___- 50| 36 36 36 4| 994| 36 Jan 3944 Jan 
United Cos of N J___-- 100) 223%4| 223% 223% 10| 222 Jan 223% Jan 
United Gas Impt_-_._-- 50} 82 81% 82 723| 8034 Jan 83 Jan 
U S Steel Corporation.100} 40%/| 40 52%! 14,398} 40 Jan 53% Jan 
U S Steel Corp pref__.100} 103%; 103 108 146; 103 Jan 108 Jan 
Warwick Iron & S._._. 10/.__--- 9% 9% 246 9% Jan 10 Jan 
West Jersey & Seashore.50} 50 50 50 10; 50 Jan 50 Jan 
— ee eR 50 30% 30% 15} 3036 Jan 31 Jan 
Dd. 
Cambria Steel........... 97%| 97% 97% £21,348} 97 Jan 97% Jan 
a RG s ocvainéastisned 91 91 1,667; 91 Jan 91 Jan 
onds | 
Amer Gas & Elec 5s_.2007)_____. 85% 85% $4,000; 85 Jan 85% Jan 
 -f- a 2007 85 34| 85 85% 2,600; 85 Jan 85% Jan 


Baldwin Loco Ist 5s_.1940) 101%4| 10134 102 5,000} 101% Jan | 102 Jan 
Beth Steel Istextsf5s._1926| 9934! 99% 100 | 15,000) 99% Jan 100 Jan 
Consol Trac N J 1st 5s 1932|._____ 101% 101% 8,000) 101% Jan | 101% Jan 
Elec & People’s tr ctfs 48°45, 77%| 77% 78 7,000) 77% Jan 78 Jan 




















BO. GRE os6<cnca | Ny 80 81% 11,000} 80 Jan 81% Jan 
Gen Asphalt deb 5s__1916|._____ 98% 98% 1,000; 98 Jan 98% Jan 
Inter St Rys col 4s.. 1943)______ 58 58%4| 42,000| 571% Jan 58% Jan 

Be ~ Se wick ihc lias owe 59 59 600 B&G Jan 59 Jan 
Keystone Teleph Ist 5s '35|.____- 91% 91% 10,000) 90 Jan 91% Jan 
Lake Superior Corp 5s 1924|______ 45 45 2,000; 45 Jan 45 Jan 
Lehigh Coal & Navigation 

Consol 4%4s__..._- 1954; 99 98% 99 26,000| $734 Jan 99 Jan 
LehighC&Navecoltr4 s_ 30| ai ala 98 98 1,000} 98 Jan 98 Jan 
Lehigh Vall gen con 4s 2003 |...... 87% 88 6,000} 87% Jan 884 Jan 

Do Gen con 4s 2003) le 97% 97% 5,000; 97 Jan | 97% Jan 
Lehigh Val Coal Ist 5s 1933|_____- 104% 104% 11,000, 103 Jan 104% Jan 
Leh Val Transit Ist 5s 1935|_____. 102 102 2,000; 102 Jan | 102 Jan 
Market St Elev Ist 4s_ 1955) histiatoaki 93% 93% 11,000} 93% Jan 93% Jan 
Pennsylv RR cons 42.1948; 97%) 97% 98% 7,000) 97% Jan 98% Jan 

PW &B ctfs 4s.__.1921)..__-_- | 97% 97% 1,000} 97 Jan 97% Jan 
Pa & Md Steel cons 6s 1925, 99 99 99 2,000; 98 Jan 99 Jan 
Phil B & Wash Ist 4s_1943)|_____- 97% 97% 1,000} 97% Jan | 97% Jan 

cf aaa et | 97 97 1,000' 97 Jan | 97 Jan 
Philadelphia Co Ist 5s 1949|______ | 97 97 1,000} 97 Jan | 97 Jan 
Phila Eelectric tr ctfs 5s'48| 102%) 102% 102% 12,000!) 100% Jan 102% Jan 

Bee Me déecenaa 1948; 102%; 102 102% 900; 101 Jan 102% Jan 

Do Trust ctfs 4s_.1950|_.___- | 78 78 15,000} 77% Jan 78 Jan 

Bee: SE &hwncces 1950; 80 80 80% 2,600| 79 Jan 80% Jan 
Reading gen 48__....1997|..__-- 94 94% 14,000; 93 Jan 94% Jan 
Spanish-Am Iron ie ) | 100% 100% 1,000) 100% Jan 101 Jan 
United Rys g tr ctf 4s '49/______ 73 73 1,000; 73 Jan 73 Jan 
Welsbach Co 5s____..1930| 89%) 89 89% 8,000} 89 Jan 89% Jan 
West N Y & Pa Ist 5s 1937!______ 102% 102% 1,000; 102 Jan ! 102% Jan 








* Ex-dividend. 


Pittsburgh Stock Exchange.—Following sales were re- 
ported Jan. 23 to Jan. 29,bothinclusive. Like records will 
be found in previous issues. 


Bonds. 
Pittsburgh Brewing 6s, 1949—Jan. 28, $4,000 at 6434. 
Pittsburgh Coal deb. 5s, 1931—Jan. 26, $1,000 at 90%. 
West Penn Rys. Ist 5s, 1931—Jan. 26, $2,000 at 9934. 


Stocks. 


American Sewer Pipe (par $100)—Jan. 25, 95 at 1814 @18; Jan. 26, 100 at 18%; 
Jan 27,50 at 18%; Jan 28,50 at18%; Jan 29, “100 at 18% 

Columbia Gas & Electric (par $100)—Jan. 25, 200 at 8%; Jan. 26, 1,220 at 8% @ 
a sty 27, 1,855 at 9% @10%; Jan. 28, 1,215 at 10% @10%; Jan. 29, 645 at 

@ 

Crucible Steel, ‘common (par $100)—Jan. 23, 90 at 144% @14%; Jan. 2 , 10 at 144%; 

Jan. 26, 45 at 14% @14; Jan. 28, 50 at 13; Jan. 29, 385 at 12% 4@13% 
Preferred (par $100)—Jan. 23, 65 at 82; Jan. 26, 15 at 81%; Jan. 28, 25 at 80; 
Jan. 29, 110 at 78@79. 
Harblson-Walker Refractories, common ene $100)—Jan. 27, 100 at 47. 
Preferred (par $100)—Jan. 23, 15 at 
Independent Brewing, common (par $50)—-Jan. 26, 25 at $4. 
Preferred (par $50)—Jan. 28, 50 at $21%; Jan. 29,10 at $21. 

La Belle Iron Works, common (par $100)—Jan. 23, 100 at 30; Jan. 28, 242 at 30, 

Manufacturers’ Light & Heat (par $50)—Jan. 23, 45 at $494; Jan. 25, 32 at $49; 
Jan. 26, 209 at $4914 @49%; Jan. 27, 50 at $494; Jan. 28, 125 at $49@49% ; 
Jan. 29, 36 at $49%. 

National Fireproofing, common (par $50)—Jan. 23, 100 at $6; Jan. 25, 115 at $6; 
Jan. 26, 20 at $6; Jan. 27, 10 at $534; Jan. 28, 255 at $534 @5%; Jan. 29, 140 
at $5%. 

Preferred (par $50)—Jan. 25, 135 at $22%; Jan. 26, 160 at $2244 @22%; Jan. 27. 
120 at $22\% @22%; Jan. 29, 20 at $22@22\. 

New York Central Railroad—Jan 28,10 at 90%. 

Ohio Fuel Oi! (par $1)—Jan. 23, 135 at $15@154; Jan. 27, 20 at $15; Jan, 28, .~ 
at $15\%; Jan 29, 190 at $15@15} 

Ohio Fuel Supply (par $25)—Jan 23, 25 at $404; Jan 25, 21 at $40; Jan} 26° 
40 at $401%; Jan 27,30at$40%; Jan 28. 24at$40%; Jan 29, 20 at $40. 

Oklahoma Natural Gas (par $100)—Jan 23, 50 at 58 
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2 ar, Bid, , Ask 
Pittsburgh Brewing, common (par $50)—Jan. 23, 55 at $634; Jan. 26, 180 at $6@ Tobacco Stocks—Per Share. | West Penn Tr & Wat Pow 100] pea 
; Jan. 29, 670 at $5@5%. Par Bid. Ask.|| Preierred_..........- BO <ae: ieee 
Preferred (par $50)—Jan. 25, 10 at $2434; Jan. 29, 20 at $23. American Cigar common.100 115 125 || | 
ra Coal, common (par $100)—Jan. 27, 75 at $17% @18; Jan. 29, 120 at oS eerie 100; 95 | 98 || Elec, Gas & Power Cos— 
4@18\. Amer Machine & Fdry..100| 65 | 80 ||Am Gas & Elec com-.-_-_- 50; *88 | 90 
Preferred (par $100)—Jan. 26, 110 at 8644 @87)4; Jan. 27, 40 at 86@87; Jan. 28, | British-Amer Tobac i £1) *18l2' 19 Preferred ...._._..__- 50 *46 | 48 
85 at 874 @90; Jan. 29, 95 at 87@90. Ordinary, bearer__...- £1\ *19 | 1912 ‘Am Lt & Trac éorntaoa_100 317 |320 
Pittsburgh Oil & Gas (par $100)—Jan. 29, 80 at 6. CE te 100 275 |300 Preferred....__..___. 108 /|110 
Pittsburgh Silver Peak (par $1)—Jan. 27, 600 at 13 cts. Johnson Tin Foil & Met. 100 125 160 ||Amer Power & Lt aaa 6212) 64 
Pure Oil, common (par $5)—Jan. 23, 110 at $15@15%; Jan. 25, 90 at $15@15% ; | MacAndrews & Forbes..100 170 |180 || Preferred_._________- 82 | 84 
m-. 27, 125 at $15% @15\; Jan. 28, 455 at $14% @15; Jan, 29, 470 at $14% @ | Porto tone Tob_-100 240 255 ‘Amer Public Utilities comt 32 37 
BP te Ee 160 170 || 5 RAE 64 | 6 
Union Natural Gas (par $100)—Jan. 29, 10 at 131. Reynolds Ch J) Tobaceo-100 280 285 |\Bay State ERS: 50) *10c.| Lle. 
Union Switch & Signal, common (par $50)—Jan. 23, 150 at $99 6 Jan. 25,64 at | Preferred...____......_.. 117 |119 |\Buftalo City Gas stock__1 Pivickia. fan 
$99 4; Jan. 27, 80 at $99; Jan. 28, 10 at $99; Jan 29, 10 at $99 odin Products com... 100 100 150 |\Cities Service Co com...100) 56 | 59 
Preferred (par $50)—Jan. 27, 20 at $101. Preferred _..____._____ 9214| 94 |S" lg aati 100, 56 | 60 
U.S. Steel Corp , common (par $100)—Jan. 28, 815 at 43; Jan. 29, 70 at 40; United Cigar Stores com-_ 100 94 | 96 |!Columbia Gas & Elec____100| 115s: 117 
Westinghouse Air Brake (par $50)—Jan. 23, 115 at $11934 @120; Jan. 25, 10 at | Preferred______._____ 112 117 || 1st 7) pelpempogitsipte j-J| 67 | 70 
$11934; Jan. 28, 20 at $1193%4. United orm Stores cae 6 *933 91p||Elec Bond & Share pref__100| 9712100 
Westinghouse Elec. & Mfg., Common (par $50)—Jan. 27. 280 at $35)4; Jan. 28, | Young (J 8) Co.__....-- 125 140 ||\Indiana Lighting Co_.__100, 36 | 40 
25 at $36; Jan 29, 25 at $35@35% | 48, 1958 optional.....F-A; 68 | 71 
Preferred (par $50)—Jan. 23, 10 at $5 5934; Jan. 25, 10 at $5934; Jan. 26, 50 at Short Term Notes—Per Cent. |Pacttic Gee G Ei com_.__.1 4312) 45. 
$59@59%; Jan. 27, 90 at $594 @60. Amal Cop 5s, Marl5 °15M 8 100!s 100%g|,_ Preferred _____. 82 84 
Westinghouse Machine (par $50)—Jan 23, 10 at $11)4. Amer Lecomotive 58, '15-J-J 100% 1005, South. Calif Edison com_1 76 | 78 
5s, July 1916._....... J-J, 9912 10012  , Se 100, 90 | 92 
—Robinson & Co., 26 Exchange Place, have issued a circular offering an 58, July 1917______... J-J| 9914) 1001, || Standard Gas & El (Del). | *5l2) Gig 
attractive list of bonds carefully selected and conveniently arranged to - Ly s% “yy My Hd cleo vu bay SFO ann nnnn 4 + 
f investors under the five groups of , | > nirthetiate } 
meet the needs of different classes o Balt & Ohio 448, 1915__J-D| 1003s 10019 | | Ist preferred........- 1 57 | 63 
savings bank bonds, general investment bonds, public utilities, short-term | BethSteel5s,J'ne11 ‘15 J-D11) 1003s) 1008s | 2d preierred___....._. 1 23 | 26 
notes and industrials. Chatt Ry & L 5s, 1915 J&D) 99%4/100 [Otan Securities Corp..__100) _13'4' 14 
—Attention is called to the offering of Redmond & Co., 33 Pine St., po eng & Ohio bs i919 --. = 95 | . 2 Western Power common. 10¢ - “een 
New York. This firm offers a very attractive list of municipal and railroad | Chic & W Ind 5s, 1915__M-S| 100 |10014|| Preferred _._____.___- a) 61 | 65 
bonds for investment, yielding from 4.25% to 5.70%. They will be glad pow ee 6s, June 25°15. y b3. on ry eiemeeantion 
onsum Pow 6s -_ i 2 | ndust | 
to furnish prices and full particulars upon request. See advertisement on | a) RR 5s, Aprii11915.A-0| 100 100% || end Minesiianceus | 
another page. 5s, Oct 1 1915 Saaee A-O) 100 10088 Pee F f= om 
—William P. Bonbright & Co., Inc., and H. M. Byllesby & Co. of this 48, April 1 1917..__A-O) 812|| Adams Exp col tr g4s '47J-D 2 
city are to-day advertising as a matter of record only their recent joint offer- — opt Ob Ba '5 be Sete | ry Realty... .-..-- we) es | = 
A fe - 2||Amer Bank Note com__..5() *28 | 3 
ing of Consumers’ Power Co., Minnesota, bond-secured 6% notes, due May | Hocking Valley 6s, '15- M-N) 101! 1013g|| Preferred ._...._..-__- 50| *47 | 48 
11917. The notes have all been sold. See record advertisement for details. hd Ss. Feb15 '15_F-A| 4 een] [American SES se ciatnneu i0d = bod 
—tTo yield 6.50%, E. W. Clark & Co. of Philadelphia are advertising | !.#ck Steel 5s, 1915.--._M-S ‘8 4)|American Brass---....- 
Michigan Railway Co. first lien 6% five-year gold notes, principal and interest pe dag ag ge Bgl 8 = oatel O73, re Sens com.....-.100 = = 
guaranteed by the Commonwealth Power, Railway & Light Co. Circular | Mich Cent 4%s, 1915.._M-S| 100 10014|/|Am Graphophone com__1 ae | 
on request. See advertisement for all particulars. Minn Gen El! 6s, 1917_J&D| 99%4 9934 fp) Ns on obddiee<cid Sl wes | Fa 
New Eng Nav 6s, 1917._.M-N| 9212) 9312|\American Hardware_._.100' --- (-.. 
—A very attractive Income Tax Record Book, suitable for the tabulation | N y C & H Riv 5s, '15_.A-O| 1001s 10014,,; Amer Malting 6s 1914 { 
of all items of income, exempt or taxable, has been prepared by N. W. 4s, May 1 1915.._..-.. anne roe mst to 1917 11 REE +3 26 ae 
" 5s, Sept 15 1915....._..- 8 American Surety... -- 5 
Halsey =o Longe tage. is now being distributed gratis to income tax Be, Oct 1 1915... A26| 10015 10035 |Amer Typetounders com_i00| 37 | 40 
payers throughout the country. NYNH4&€H5s,1915_M-N 97 | 98 || Preferred_.__.__...._100) 85 | 90 
—Ludwig & Crane, 61 Broadway, this city, are offering and advertising | Pac G&I5s, Mar25'15M-S25, 100!s 10014 Amer Writing Paper_...100 -_ 1g 
in to-day’s issue $109,000 City of Orange, N. J., 414% 20-yr. funding bonds | p2% Dee 15 1915-----_ --_- 100 |100!4/| Bliss (E W) Co com.....- 50) i208 
Penna 3s, Oct 1 1915_J-D) 100 1001g|; Preferred _.._.......-- 5 SB loco 
which they were recently awarded. Price upon request. Pub Ser Corp N J 58,'16 M-S) 99 | 9912||Bond & Mtge Guar-___- 1 277 (283 
—Schuyler, Chadwick & Burnham announce that Charles J. Raleigh, for | Schwarz & Sulzb 6s, ’16_-J-D! 99% 10014 || Borden’s Cond Milk com_100| 116 117 
25 years with Alfred Mestre & Co. (retired), has been appointed Manager | Se*board A L 5s, 1916--M-S 0612 100. ‘Ip Preferred ----- - ~~... er Ae ee 2 
f their bond and unlisted securities departments outhern Ry Se, 1016..P°A r a’ | Braden Copper Baines... ....- . . 
o . 58, Mar 2 1917_____- M-£2, 9814 9812)|Casualty Co of America-1 85 
—Wood, Struthers & Co., New York, are offering at 8814, a small block | Sulz&SonsCo 6s,J’ne1"16M-S + 10014) |Celluloid Co____-.....- 100) 130 133 
of refunding and improvement gold mortgage 44s of 2013 of the New York | U®Typew 5s,Jan15 °16 J-J15 O74) 9814) City Investing Co...... 10g) 37 | 
“ United Fruités,Mayl'17M-N 10053101 ||  Preferreu..___.----- 100, 70 80 
Central RR. V. 98, p. 1245.—V. 100, p. 140. Gold notes 5s 1918..M-N 97!2 98 ||Consol Car Heating_-__- 100: 163 | 66 
Utah Co 6s, 1917______ A-O 9712 99 || Davis-Daly Copper Co__.10} *1!s, 13% 
UtahSecurCorp 6s,’22M-S15 oon antl et - (E I de a ese hee 
; ; Western Power 6s, 1915_J&J 4 4 WOE bdcncsuceteea 
New York City Banks and Trust Companies. | Wes Stuts’Geos Get 17 98 97i4|| Preferred 27727772777 100. 84 | 86 
Westhse El&Mfg 58,17 A-O| 99  9912||Emerson-Brantingham _.100 5 15 
T | a Pa: 40 | 50 
Banks Bid +} Ask || Bank Bid Ask || Trust Cos New York City Notes— | |Goldfield Consol Mines_-_-1 *1l2) 15g 
New York ||Mech & Met.| 235 | 245 6s, Sept 1 1915___________- 101 101 || Havana Tobacco Co....100 --- |--- 
America® __. 540 | 560 ||Merch Exch. 165 | ___.|| New York | Bld | Ask GR, Bee S BO oc dccccessas 10314 103g] | Preterred....-.-.-_.. 00 5); 8 
Amer Exch__| 208 | 215 ||Merchants’._ 180 | 190 || Astor_.._--- 350 | 360 i 3G Sees 10453 1047§|| 1st g 5s June 1 1922__J-D| /57 | 63 
Battery Park 120 | 135 ||Metropolis* _. 300 340 |/Bankers Tr__| 422 | 427 || Intercontinent’! Rub com 1 S7lg, 881g 
Bowery* ..... 400 | ....||\Mctropol’n*. 165 175 ||B’way Trust-| 145 | 155 RR. Equipments— Pert. Basts||Internat Banking Co..__1 105 
Bronx Boro*_| 225 } 260 ||Mutual __.-_- 325 | _._.||Central Truet 980 | 995 Bid. | Ask. || International Nickel... 100 11012 11112 
Brons Nat_..| 160 | ..--| ||New Neth* . 210 225 ||Columbia __.| 420 | 440 Baltimore & Ohio 4448___-_-- 4.75 4.60|| Preferred ...___._.__- 104 (105 
Bryant Park* 145 | == | New York Co 750 800 ||Commercial _| __..| 85 Bufi Roch & Pittsburgh 4%s 4-95 4.70/\Internationa) Salt__..__ 1 14 | 17 
Butch & Dr_| 126 | 130 ||New York... 380 390 ||Empire -_-_- 290 | 305 Equipment 4s. _......... 4.95 4.7 let g Se 1061........ A-O| £57 | 60 
Century* ..-| 160 | 180 ||Pacific*....- 210 240 ||Equitable Tr 400 | 410 Central of Georgia 5s.._._-.- 5.00 4.75) | International Silver pref_1 99 102 
> ae 625 | 585 ||Park ....... 392 398 ||Farm L & Tr1090 (1120 Equipment 4'4s-_.._..--! 6.00 4.75 i GE Weticenncade 4 J-D) 95 (100 
Chath &Phen 177 | .-.-.||People’s* ...| 225 SS ee 205 220 Chicago & Alton 48______-__ ace | 6 Kelly Springfield Tire._.100, 101 '1021g 
Chelsea Ex*_| 135 | 145 ||Prod Exch*_. 157 | 162 |/Fulton___-_-- 275 | 300 Chicago & Eastern Illinois 5s) --- | 6 Ist preferred._....... 100, 8212) 84 
Chemicai -..' 395 | 405 ||/Public* _...- .... 175 ||Guaranty Tr 540 | 550 Equipment 44s...._..-- --- | 6 2d preferred ......... 100 115 (117 
Citizens Cent 165 | 170 | Seaboard.... 410 430 ||Hudson.___- 125 | 135 | Chic Ind & Louisv 44%s_.... 54 5 Kerr Lake Mining--...-.--. 5) *4%) 47% 
ae 353 | 360 ||Second ....- 400 425 ||Law TI & Tr tise | .... | Chic 8t L &N O Ss........ 4.85 4.70||Lanston Monotype-.-.-- 1 7 a 
Coal & Iron_| 145 | 155 ||Security* -..| -...| 100 |!Lincoln Trust| 105 | 115 | Chicago & N W 44s.-._.-.- | 4.70 4.50)|La Rose Consol Mines. --- #53) 
Cotonial* __.| 450 _.||\Sherman.... -.... 135 ||Metropolitan 390 400 Chicago R 1 & Pac 4%s_._.| 7 6 Lawyers’ Mtge Co__._.- 100| 187 (192 
Columbia* __| 300 | 325 ||State* ______ 125 | 135 Muses Alli- Colorado & Southern i. 54 15 Lebigh Val Coal Saies__.50; 160 (170 
Commerce __'t167 |t17012||23d Ward*.. 100 135 || ance_____- a we Be GG huiscis Sd deacendnas | 5.10 4.90||Manhattan Transit_____- |} & 
Corn Exch*_| 307 | 315 |/Union Exch. 145 | 150 Mut'l (West- | Equipment 4348........- | 5.10 4.90)|Marconi Wireless of Am...5, “2lg 284 
Cosmopolttn*, 8&5 | 105 |/Unit States*. 500 | ....|| chester)...| 130 | 135 Equipment 48_.._.....-- 5.10 4.90||Mortgage Bond Co__._- 1 97 |102 
East River..| 70 | -...|;|Wash H’ts*., 275 | ....||NYLifeI &Tr, 950 1000 Evansville & Terre Haute 5s --- | 6 _||Nat Cloak & Suit com_-_-1 5312) 54lg 
Fidelity*_.... 155 | 165 ||Westch Av*. 160 175 ||N Y Trust__.| 580 595 Hocking Valley 48.......-- | 5.00 4.75|| Preferred ..........-- 1 9612) 9712 
Fifth Ave*__|4200 |4700 ||West Side*.. 450 475 ||TitleGu& ir 390 | 400 | Illinois Central 53__...--... | 4.80 4.60||N Y Mtge & Security...100, 130 (140 
a 250 | 300 |\Yorkville *.. 540 575 ||Tr’nsatlantic 200 | 220 eRe | 4.80 4.60) \N_Y Title Ins Co_...._- 1 55 |... 
i, == | 840 4 860 | Union Trust. 355 | 365 Kanawha & Michigan 4%s__| 5.35 5 | Nipissing eee *5l4 Gilg 
Garfield _.__| 190 | 210 || USMtg&Tr 395 | 405 K C Ft 8 & Memphis 4%s__| ac- | 6 |Ohio cee OM... .sceasn 10, *10c.) 15e. 
Germ-Amer* | 130 | 140 | Brooklyn. United States 1040 (1060 Louisville & Nashville 5s_..| 4.75 4.50) /Otis moveter com 6812, 70 
German Ex*.! 375 | -.--| \Coney IsI'd*_ ....| 105 || Westchester _| 125 | 135 Minn 8t P& SSM 4s... 5.10 4.80 cebaeeanhbae 90 | 911g 
Germania *__| 425 j 475 IF _ ae 240 260 Missouri! Kansas & Texas 5s.. 5.70 5.20 ‘Pittsburgh Brewing... - 5 *5l4; 6 
Gotham -..__| 190 { oce-| |Flatbush - 110 | 130 Missouri Pacific 5s__.....-- | 6.00 5.50|| Preferred ..........--- 50%... | 23 
Greenwich* .| 265 |} 280 ||Greenpoint - - 140 | 155 Brooklyn Mobile & Ohio 58__..._.._.. | 5.10 4.90 | Producers PRO : bess |ea 
Hanover ....; 625 { 640 || Hillside® _ .---| 125 ||Brooklyn Tr.) 460 475 Equipment 4%s___.__-.- 5.10 4.90||Realty Assoc (Pklyn). .- 95 |100 
Harriman ...| 275 | 290 '|Homestead*_ 80 100 ||Citizens’..._ 135 | 140 | New York Central Lines 5s__, 5.00 4.90||Remington Typewriter— 
Imp & Trad.) 495 | 505 || Mechanics - . 140 | 150 ||Franklin_...| 240 | 260 Equipment 4%s___._.-_- | 5.00 4.90) | CN gncanacscdces 109 12 | 14 
Irving ....--} 170 175 ||Montauk* ..| -... 105 ||/Hamilton ...| 265 | 285 N Y Ontario & West 4%s__| 5.00' 4.90); Ist preferred_.......- 70 | 80 
Tdberty -...- | 560 | 600 ||Nassau ..._. 215 | 230 |/Home -....- 140 | -... | Norfolk & Western 4%s__..| 4.75 4.55|| 2d preferred_-_---_.-- 48 | 55 
Lincoin - ~~. ~~ 300 | 225 ||National City 273 | 285 ||KingsCounty 585 a aM Equipment 4s________... | 4.75 4.55 '_Riker- Hegeman (new)... _- *7l4 7g 
Manhattan*.| 300 | 315 \|North Side*. 175 200 Peoples .... 280 | 295 Pennsylvania RR 44s8-....- 4.75 4.50||Royai Bak Powd wun 150 (160 
Mark & Fult_) 250 ...'/People’s _... 145 | 155 JiQueens Co__) 75 90 Equipment 48._.......--!| 75, 4.50) | Bee 10112 103 
Pere Marquette 58......... ane | \Safety Car Heat & 2773 103 (105 
* Banks marked with a (*) are State banks. tSale at auction or at Stock Equipment 4%4s8-.__..___. ners 5. Ser SEP Css cccccace 1 ssa wae 
Exchange this week. St Louis Iron Mt & Sou 5s__| 5% 514 ||Standard Coupler com..100, 25 | 35 
St Louis & San Francisco 53} ..- 6 ee .. eer 1 IGP. jane 
A - Seaboard Air Line 5s.__-.-..- 5.10 4.90) |Sterling Gum---_-_-..-.--- *33g) 35g 
Inactive and Unlisted Securities Equipment 41%4s8____- | 5.10 4.90) |Stewart-Warner Speodo’r 1 50 | 52 
— Pacific Co 4%s__- ee oa. L. + ag a YR by = re 
. ” TT outhern Railway 4%s-__ _-.- J .75| Sulzberger ns pref__1 9 
All bond prices are and Interest” except where marked ‘‘f. Toledo & Obio Central 4a.._| 61g Sig ||Texas & Pactilc Coal.._.1 110 |... 
|Tonopah Extension Min...1) *253 2% 
Standard Oil Stocks— Pe|"Share Stand Oil Stks (Concl)— Per share Ralltroads— 'Tonopah Min of Nev__.._. 1) *7lp 7% 
Par| Bid. | Ask. Par Bid. | Ask, | West Pac Ist 5s, 1933__.M- Ss 36 ©6938 ||United Profit Sharing--- ~~ site: loot 
Anglo-Amer Oll new. ._- --- | *1419 15 |Prairie Oil & Gas______- 100, 475 478 |. Me stcatacdadieassdnes Als) 4% 
Atlantic Refining __.__- 100, 625 630 Ex Prairie Pipe Line (w i).| 252 |257 Street Railways— 'U 8 Casualty.........- 190 (210 
Borne-Scrymser Co.....100) 260 275 |Prairie Pipe Line (wh iss)_--| 150 |155 Par Bid. Ask. ||\U S Envelope com_--__- 130 135 
Buckeye Pipe Line Co... 50)*112 115 |Solar Refining._________ 100 245 1/255 Com’w’lth Pow Ry &L..100 55 | 57 || Preferred -.....--...- 10312 10612 
Chesebrough Mtg Cons..100| 650 670 |Southern Pipe Line Co__100| 220 |224 , 100, 82 84 ||U § Finishing a 
Colonial Oil______...__- 100 97 103 |South Penn Oil________- 100 292 |295 | Federal Light & Traction 100 13 18 Preferred ............ --. | 40 
Continental Oll________- 100 227 232 |Southwest Pa Pipe Lines_100, 115 (120 ine t ~ag OE eee 53 | 57 || 1st @ Se 1019......... 89 |. 
Crescent Pipe Line Co... 50 *38 41 ||Standard Oil (California) 100 295 |298 — Ry & Light....100 1612 1812|| Con g 5s 1929_-...... 70 | 80 
Cumberland Pipe Line...100 50 55 /|Standard Oil (Indiana)_.1007448 452 | _ Preferred --....~..... 66 68 ||U8& Tit Gu & Indem____1 40 50 
Eureka Pipe Line Co_ 100, 225 230 (Standard Oil (Kansas) ..100) 355 (365 Tennessee Ry L& P com. a 9 10 || Westchester & Bronx Titi 
Gulena-Signal Oil com... 100 166 170 ||\Standard Ollof Kentucky100| 250 255 | _ Preferred._..-....... 37 39 & Mtge Guar......... 1 170 (180 
ia 138 143 | Standard Oil of Nebraska100| 320 (330 United Lt & Rys ee 44 46 ||Willys Overland com__.-1 90 | 92 
Illinois Pipe Line (when iss) 130 133 (Standard Oil of New Jer.100, 398 401 ist preferred-........ 100, 68 | 70 || $e880G 6.52 -02--00- 94 | 96 
Indiana Pipe Line Co__.. 50, 102 105 |Standard Ollof New Y'rk100, 195 (197 2d preferred. -_....... 100 66 68 ||Worthington (H R) Com 
National Transit Co____ 25| *3612 3712-Standard Ofl of Obio_...100) 425 [435 Wash Ry & El Co....... 100, 807% gm DE BI. ncdcoesdaex 35 | 45 
New York Transit Co...100| 223 230 ||Swan & Finch..___....- 100, 160 (165 Preferred -..........- 100 8612 9 ,|| Yukon er: *21g (284 
Northern Pipe Line Co..100' 94 97 ||Union Tank Line Co....100 83 | 85 ; i epeereeraner J-D 84% 807, 
2, 6) =e 25'*138 140 |Vacuum Ofl____......... 100 198 (200 
Pierce Ol] (new)__...... 25 #14 1412 |Washington Oil______._- 10 *35 | 40 *Per share. aAnd accrued dividend. 0d Basis. Fiat price. = Nominal. 











sEx-dividend. 


8 Sale price. 





9 Ex-rights. 
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investment and Railroad intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 














Latest Gross Earnings. July 1 to Latest Date. } Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous | Current Previous || ROADS. Week or | Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. | Year. Year. | Year. 





Ala N O & Tex Pac- $ $ $ $ & | “ 
N O & Nor East_|December_| 295,920) 362,582) 1,796,106) 2,103,098 || NO Mabie s Chic. | November 136,191; 203,418 70. 538! 949,745 
Ala & Vicksburg.|December-_| 135,740) 176,376 806,660 988,611 + YNH & Hartf__|November 5,125.780. 5.734.886 28 ,080,222|30,060,87 1 














Vacks Shr & Pac.|December_| 119,036) 171,454 762,314 945,764 Y Ont & West___| December 673,103) 673.698) 4,939,635 5.013.488 
Ann Arbor....__.- 3d wk Jan 43,528} 34,584!) 1,342,804; 1,372,390 || N YS & West_.|November | 287,606) 326.197) 1,547,697) 1,646,522 
Atch Top & San Fe_|December |9,701,634/9,137 ,494'61,10! ,052|57,906,276 || Norfolk Southern_.| December 329,212) 366,126) 1.963.838) 2,101,874 
Atlanta Birm & Atl| December 246,136) 339 813) 1,377,653; 1,831,984 || Norfolk & Western_|November /|3,074,133 3,689,061) 18,424,958! 19,727,378 
Atlantic Coast Line|November |2.541 ,495|3,306,210/11,933,646|13,823,359 || Northern Pacific__.|November [5,648,727 6,844,173|30,900,085/34,290,458 

Charlest & W Car|/November | 154,182) 190,175) 744,385) 871.578|| Northwestern Pac.|November | 274,820, 205,872) 1,819,440) 1,844,645 

Lou Hend & St L|November 106,903; 116,969 624,532 600,352 || Pacific Coast Co_-_.| November 518,044 678,146) 3,014,424) 3,523, 

g Baltimore & Ohio_|December -|6,674,075'8,052,972|47,138,435/53,656,845 || zPennsylvania RR_.| November 14825283 16978788 81,145,946/88,507 ,925 

B & O Ch Ter RR| December 111,389) 132,059 821,646 933,578 Balt Ches & Atl__| November 86,204, 99,617 666 ,062 659, 
Bangor & Aroostook) November 316,791| 327,881) 1,429,423) 1,485,634 Cumberland Vall.| November 240,346; 301,274) 1,308,042! 1,526,970 
Bessemer & L Erie.|November 545,552) 693,816) 4,917,109) 4,831,251 Long Island_--_-_- November 965,233) 941,752! 6,365,197) 6,146,57 
Birmingham South-_| December 66,581 96,009 449,749 635,509 Maryl ‘d Del & Va| November 71,076, 72,629 481,751 489,749 
Boston & Maine_-_-_}November_/|3,745,539/4,036 678/21 ,014,459/21 ,892 ,920 N Y Phila & Norf} November 281,269; 319,059) 1,682,189) 1,715,989 
Buff Roch & Pittsb_|3d wk Jan} 162,403) 200.937) 5.609,977| 6,796,368 PhilaBalt & Wash!November | 1,641,491/ 1,739,273) 8,954,680! 9,107,707 
Buffalo & Susq RR-'December 131,919) 153,423 770,373 929,678 | W Jersey & Seash| November 393.697, 407.495 3,372,363) 3,453,859 
Canadian Northern 3d wk Jan} 212,200) 313,200,10,623,100)14,405,600 || Pennsylvania Co_._.|November |4,057,245 5,410,286 24.598 .401/39. 467,708 
Canadian Pacific__|3d wk Janj)1,391,000|1,772.000 59,843,163) 80,351,836 Grand Rap & Ind/November | 417, S36 aan’ 050) 2,453,400] 2,559,226 
Central of Georgia_|December [1,102,462 1,415,887) 6,333,382) 7,655.440 Pitts C C & St L_|November |2,874,234 3,650,200) 17,116,266) 19, ,299 
Cent of New Jersey November-|2,524,180/2,731,253/13,926,000| 14,517 ,844 Vandalia... . November 893, 736) 977.005 4.890.421) 5. 169.925 
Cent New England.| November 310,055| 330,171) 1,590,303! 1,625,068 || Total lines— 

Central Vermont_.|November | 303,094) 326,325) 1.696,321| 1,861,749 East Pitts & Erie) November | 18971347) '21443396] 106720883 115 690718 
4 6 f 


Ches & Ohio Lines- 3d wk Jan) 754,813) 757,819)21.514,880 21,085,688 West Pitts & Erie) November |8,354,792' 10611637 
Chicago & Alton___|3d wk Jan} 246,025) 248,832) 8,295,570! 8,716,006 All East & West_| November 27 326 139 32055033) 1567 16463) 174471131 
Chic Burl & Quincy | November |7,903,284/8,361 ,834/42 065,065 43,938,524 || Pere Marquette_._.|November /|1,484,421/1,478, a 7,929, 008} 7,584,980 
f Chic & East [I1l___|November /1,143,498|1,387,864) 6,365,015) 7,187,806 || Reading Wo— 





























p Chic Great West_|3d wk Jan| 302,692) 304,614) 8,210,302) 8,403,162 Phila & Reading.|December |3,745.437 4,231 622) 24 225,08 5 26,586,918 
Chic Ind & Louisv_'3d wk Jan| 110.776) 126,908) 3,732,420) 4,035,553 Coal & Iron Co_.| December \2: 949, rin 2.845,591| 15,953,693 16,101, 022 
Chic Milw & St P_||November |7,379.908/8,290.968/41 ,507 .825/42,574.709 Total both cos__.|December |6,695.102 7,177,213\40.178,778 42,687 .94 
Chic Mil & Pug S Rich Fred & Potom|/November | '218,747| ‘237.366! 1,121,028) 1,131.4 
vChic & North West|December |6,713,187/7,013,660\44,772,634/47 ,035,903 || Rio Grande Junc__.| November | 103.204 106 466 541,518) "527.669 
vChic St P M & Om|December /|1,518,690/1,581,860 0.773.821) 9,966,709 || Rio Grande South_.|2d wk Jan 9,155 13,921; 317,622 397, 
Chic Terre H & S E/ November 174,257; 219,019 968 975,040 || Rock Island Lines__; November |6,084,375 5,897 ,561/32,348,980 30,834,203 
Cin Ham & Dayton|November 773,672; 816,968) 4,516, o78 + 599.476 || Rutland _......... November | 289,724) 330,137) 1,592,242) 1,755,046 
Colorado Midiand_| December 127,382} 138,136) 1,045.4 1,008,436 || St Jos & Grand Isl.| November 119,799, 154.346! °'734.435| 735.4 
b Colorado & South|3d wk Jan) 272,430) 262,568) 8,429, 734 8,051,799 || St L Brownsv & M-_| November 170,211; 2 990,427. 1,080,306 
ORNGE -dcinncane November 10,845) 15,160 57.123 82,753 || St L Iron Mt & Sou) November /2,555,914 3,038, 215) eh ou $39) 14,382,966 
Cornwall & Lebanon| November 19,850} 25,440 135,542 142,208 || St L Rocky Mt & P/November "269 '060) 232,61 0) 1 582; 1,010,251 
Cuba Railroad __..|December | 403,378) 458.343) 2,006,459); 2,173,574 |) St Louis & San Fran November- |3,651,284 4 916.503) 18, O45 ‘876 20,475,940 
Delaware & Hudson|November /1,887,395)2,011,575/10,112,775|10,648,549 || St Louis Southwest_|3d wk Jan 226.000! 6,290,228) 7,721, ane 
Del Lack & West__|November |3,753,900|3,877 ,580/19,101,978'19,687,121 || San Ped L A & S L_-|November 704,706, 272 090) 3:954.901| 4:505.4 
Denv & Rio Grande|3d wk Jan} 346,000; 382,500)13,154,975/14, 522.275 || Seaboard Air Line__| December 1,845.154| 2,333 ,755/10,370,194'12 ES etn 
Western Pacific_.|3d wk Jan 65,400 98,600} 3,282,387] 3,852,983 || Southern Pacific. .| December -|9,997,195| 11253 514/67 495,082 126330171 
Denver & Salt Lake|3d wk Jan 24,600) 32,601) 1,039,432 720,759 || Southern Railway__|3d wk Jan/1,093,327'1,308,561/35.911,942 40,750, 
Detroit Tol & Iront}November_| 180,806; 144,473 915,582 696. 844 | Mobile & Oplc. --|3d wk Jan} 199,414) 237,022) 6,212,669) 7.373.378 
Detroit & Mackinac|}3d wk Jan 18,273 18,758 606,103 671,667 | Cin N O & T P_-|3d wk Jan) 172,709) 193,725) 5,274,809) 6,065,235 
Det & Tol Shore L_|November 127,440) 140,242 600,166 654,795 | Ala Great South- 3d wk Jan 73,176} 90,694) 2,664,983) 3,127,138 
Dul & Iron Range-_-_| November 85.782| 371,266) 2,663.010) 4 ont ‘687 | Georgia So & Fla_|3d wk Jan 40,291 50.672) 1,314,214) 1,501,185 
Duluth So Sh & Atli3d wk Jan 62,005 51,777| 1,659,068) 2,001,495 | | epoe Port & Seattle/November | 355,904) 431,187 2,188,653) 2,394 855 
sign Joliet & East_| November 510;152| 987.049] 3:743.813| 5.516.970 | Tenn Ala & Georgia|2d wk Jan| 1,059 1 618 39,961) 52,778 
Paso & Sou West| November 571,743| 734,583| 3,167,605| 3,583,616 || Tennessee Central_| November 109,595) 134,664 655,884 737.320 
Erio i ee a a November |4,715,216|5,068,114|26,668,455/27 452,021 || Texas & Pacific___.\3d wk Jan) 369,901) 378,531|10,548,222/11,303,325 
Florida East Coast-_| November 370,416; 402,993) 1,663,323) 1,595,213 | Tidewater & West_|November ,053 5,154 36,147) 33.957 
Fonda Johns & Glov| December 63,514 _75,764 459,943 519,723 || Toledo Peor & West 3d wk Jan| 23,098) 22.283, 717.040) 789,069 
Georgia Railroad _.|.November | 248,953) 308,039) 1,268,100) 1,460,342 || Toledo St L & West|3d wk Jan! 97,101 95,892) 2,560,367) 2.701 
Grand Trunk Pac__|lst wk Jan 55,259 94,274| 3.129.935) 4,389,167 || Trinity & Brazos V_|November | 99,826) 257/572) 496,874| 1,114,150 
Grand Trunk Syst_|3d wk Jan! 795,830, 879,948/28,831,205|31,900,718 || Union Pacific Syst.|December |7,041,701\7 456,576 49,026,080 51, ort 4,788 
Grand Trunk Ry/lst wk Jan; 565,653 632 »256/21,938,124 24,988,874 || Virginia & Sou West) December 151,935) 1 975,296 1,885 
Grand Trk West. lst wk Jan} 134,193) vit 243; 3,882,631| 3,842,172 || Virginian -.....~--| November | 454'629| 629/917! 2 618, 755) 3 hie 1226 
Det Gr H & Milw\|st wk Jan 43 ,647) 1,740} 1,432,072) 1,388,175 || Wabash _.---.--.- | December - |2,282,571|2,487, $85) 15,269,521/16,400,458 
Great North System|December (4,611, 743.5 60: aut 40/296 :140|45,893 001 ] Western Maryland-_|November 634,111 3.559. 359)| 3, Pe of .294 
Gulf & Ship Island-|November 124,509) 1,644 704,923 895,164 || Wheel & Lake Erie-|December-| 321,886 867,831) 4,4 ey 4 





Hocking Valley___.|November 527, 154| 6st 916) 3,124,859} 3,708,188 | | Wrightsv & Tennille) December 30,630 
Illinois Central___-|December _|5,255 ,472'5,840,761/\32 ,623 ,834 a ¢ ott || Yazoo & Miss Vall-_ |December- |1,164,458/1 489. 63: 


0) 
"146,805 193° 357 
Internat & Grt Nor|November 879.379) 1,047 .839 4,015,491) 4 "841 119 |} x. 


6,052, oe 6,753,801 
Current | Previous 


w 
me 





Kanawha & Mich_.|November 207,109 275.842| 11380:566| 1.504.655 || 











pee City South -|December - 839°412| 926,122; 5,288,577| 5,429,345 || Various Fiscal Years. Period. | Year. Year. 

Lehigh & New Eng-|November | 208,825) 169,148) 1,183,989) 792,324 || —_ 
Lehigh Valley____- December -|3,210,874'3,282,857 |22,117,027 22.60) ae $ 3 
Louisiana & Arkan-|November_| 130,105) 148,971) 728.476 ‘ 3 || Delaware & Hudson__.-..--.- Jan Nov 30/20,869,281/22,397,671 
sLouisville & Nashv\3d wk Jan} 968,305/1,168,735|29,672,001 








| N Y Central & es River.e_|Jan Nov 30/87.947.251'95.892,645 





Macon & Birm’ham) December - 13. Fond 16,394 78,342 "82.978 || Boston & Aiboay =---------- Jan Nov 30)15,206,463/16, itt 209 
Maine Central -_-__- December 898,454) 5,910,393) 6,151,669 | Lake ahere S & Michigan South Jan Nov 30 47 477 ,366)| 54,802,890 
Maryland & Penna-_| December 36 558; 40 238| 279,940 288,276 || Lake Erie & Western_n----- \Ji Nov 30) 5,206,724! 5, 473 ,088 





an 
@ Mexican Railways|3d wk Nov| 103,600, 206,500) 3,852,700) 3,959,600 || oneaese eee - Southern - -|jan Nov 30) 3,872,929) 4,037,899 















































1 to 
1 to 
1 to 
1 to 
is | 
Midiand Valley __~./December 119,559} 136,138 ALE 1.653. von eae ep resr Jan 1 to Nov 30/30,808,377|33,617,712 
Mineral Range__-_-\3d wk Jan 14,510 8,615 5,666; 193,834 4 || Cleve Cincin Chic & St Louis Jan 1 to Nov 30 32.464.518)34.496,94 
Minn & St Louis__\|3d wk Jan} 221,978) 210,668) 5, $31 477| 5,631,134 Cincinnati nore “~~ ake wal Jan 1 to Nov 30) 1,3! .737| 1,.298,9 
Iowa Central___ ] Pittsburgh & Lake Erie_--.-- Jan 1 to Nov 30/14,662,603|/18,463,741 
Minn 8t P& SS M./\3d wk Jan| 450,671) 515,216)16,689,201,17,783,430 | | New York Chicago & 8 & Be Louis Jan 1 to Nov 30/10,334,857/11,328,505 
Mississippi Central_|November 71,182} 84,984) '386.920| 449.36! Toledo & Ohio Central.--.-.- Jan 1 to Nov 30) 4,568,241! 5,525,725 
u Mo Kan & Texas_\3d wk Jan| 678,472) 637,053)19,064,203/19.269 ,049 Total all lines. ......---.-.- Jan 1 to Nov 302! 53 906066 281 264339 
z Missouri Pacific__|3d wk Jan|1,022, ‘000) 1,144,000/34 ,090,794/35, 350,582 || gPennsylvania Railroad___...-- Jan 1 to Nov 30172932495) 188474670 
Nashv Chatt & St L/November | ‘895. 099) ar * 316| 4,820,495] 5,396,347 || Baltimore Come & Atlantic. Jan 1 to Nov 30) 1,167,405) 1,154,414 
Nevada-Cal-Oregon|3d wk Jan $3 34| 4,306 236,172 228,638 | Cumberland Valley_...--.-.-.- \Jan 1 to Nov 30| 3,016,504) 3,297,65 
New Orl Great Nor_|December 127,830} 166.734| _817:541| 980.640 || Long Island__.-..------22-| Jan 1 to Nov 30/12, 320, 449/12,160,288 
eN YC & Hud Riv|November |7,832,080/8,485,870/42 ,025,208'46,042,562 || Maryland Del & Virginia_....Jan 1 to Nov 30 74,127 878,650 
Boston & Al November {: 287 ,016|1,462,182) 7,148,014) 7,879,606 | N Y Philadelphia & Norfolk_\Jan 1 to Nov 30) 3, ru 5,251) 3,627,443 
Lake Shore & M S|November |3,892,158/4,404,029/22 ,496,635)25,161 ,607 | Phila Baltimore & Washing’n Jan 1 to Nov 30/18,773,606/ 19,433,984 
nLake Erie & W_|November | 422,557 464,841| 2,521,462) 2,596,832 | West Jersey & tga phbne Jan 1 to Nov 30! 6,088,694) 6,182,159 
Chic Ind & South|November | 341,283) 402,525) 1,798,731] 1,830,784 | Penasyivesis Company. -......-| Jan 1 to Nov 30/51,347,362 62,008,089 
Michigan Central)November |2,526, ,096}2 2,914,716|14,546,089|15,609,513 || Grand Rapids Hs Tediaaa... | Jan 1 to Nov 30) 4,992,069 5,143,094 
ClevC C & St L Pitts Cin Chic & St Louis...Jan 1 to Nov 30) 36,150,509|40,865,. 99, 
Peoria & Eastern{|November (2,759, .200)2, .980,274/15,880,673/16,705,178 | OO OOOO Jan 1 to Nov 30/10. 021. 128] 10,445,322 
Oincinnati North.| November 130,198! 130,949 719,136 683,949 | Total lines—East Pitts & Erie Ten 1 to Nov 30\223345067|240750119 
Pitts & Lake Erie|/November /1,004,112/1,503,568) 6,667,026) 8,493,413 — WestPitts & Erie oe 1 to Nov 30| 1039( 901799] 119911219 
N Y Chic & St L_| November 932,518/1, 028, eed 4,771,954 . 181, 3 | —Ali lines E & W_ 1 to Nov 30/327 246866|360661337 
Tol & Ohio Cent_|November | 454,678! 479,989) 2,512,292] 2,790,280 || Rio Grande Junction......-._- ‘Dae 1 to Nov 30 1 ,026,498|} 1,053,164 
Tot alllines above |November |21581896| loa aay 823/121 0872201132974817 || Rutland atkéadbdabnaddtosine Jan 1 to Nov 30! 3,272.2 292! 3 466,78 795 
= — 2 
AGGREGATES OF GROSS nn and Monthly 
| Current Previous | Increase or | Current | Previous Increase or 
*Weekly Summaries. | Year. Year. | Decrease. % | *Monthly Summaries. Year. | Year. Decrease. % 
$ $ $ || Mileage. Cur. Yr. Prev. Yr. 
2d week Nov (37 roads)_--.| 11,975,539) 14,863,074, —2,887,535)19.43 || March .....245,.2 243.184 | 250,174,257| 249,514,091 +660,166|) 0.27 
3d week Nov (36 roads)_---| 11.577,904| 15,010,869, —3,.432.965|22.87 || April ___.-- 243,513 241,517/236.531.600| 245 048.870 —8,517,270| 3.4% 
4th week Nov (35 roads)----| 14,517.713| 17,915.795| —3,398.082/18.99 El snsccek 246.070 243,954|239,427,102 265,435,022 — 26,007,920) 9.73 
Ist week Dec (37 roads)_---| 11,191,969) 13,645,289) —2,453,320/17.98 || Jume.-.---- 222,001 219,691/230,751,850/241,107,727|—10,355,877| 4.30 
2d week Dec (37 roads)_---| 11,008,619) 13,301,723; —2,293,104|17.22 || July...---- 235,407 ¢ 252,231,248/261,803,011| —9,571,763| 3.67 
3d week Dec (34 roads)_--.-| 10,347,462) 13,174,223 —2'826'761|21.46 | August... 240,831 237,159 00 aoe ane 700.8 19,858) —11,326.412| 4.03 
4th week Dec (37 roads)_---| 15.140.798| 18,121,396, —2,980.598/16.45 | September. _242,386 238,698/272,992,901 50,745|—12,857.844| 4.50 
Ist week Jan (35 roads)_.-.| 9,417,808] 10,844,847) —1,427,039/13.16 || October._..244,917 241,093/269, 398" 262 308: 066.118 —28.740.856, 9.64 
2d week Jan (35 roads)_-.-| 9,918,756) 10,897,423} —978,667| 8.98 | November _.246,497 242,849|/240,235 841/272, 882.181|\—32,646,340'11.96 
3d_week Jan_ (35 roads)_-.-) 10,454.162| 11,820,619) —-1,366,456|11.56 || December -. 93,956 _92,479) 68,986,422) 83,625,162'—14,638,740 17.5, 








a Mexican currency. 0 Does not include earnings of Cente Springs & Cripple Creek District IRy. from Nov,11911. _e¢ Includes the New York & 


Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of which, bei a Canadian road, does not make returns to the 
Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & Indiana R g Includes the Cleveland Lorain & Wheel ing 
Ry. in both years. n Includes the Northern Ohio RR. Includes earnings of Mason City & Fort Dodge and Wisconsin Minnesota & Pacific. s Includes 
Louisville & Atlantic and the Frankfort & Cincinnati. u Includes the Texas Central and the Wichita F.lls Lines. »v Includes not only operating revenues, 


but also all other receipts. z Includes St. Louis Iron Mountain & Southern. z Includes the Norther= Central beginning July 11914. * We no longer 
nclude the Mexican roads in any of our totals. 
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Latest Gross Berninee, by Weeks.—In the table which 


follows we sum up se 


arately the earnings for the third week 


of January. The table covers 35 roads and shows 11.56% 
decrease in the aggregate under the same week last year. 




















Third Week of January. 1915 1914. |Increase. |Decrease . 
s & $ | $ 

Alabama Great Southern. ----- 3,176 Sn scuies 23,518 
Se I en 2 eh hin 43,52 34 584 C.0GM ~“ssnes 
Buffalo Rochester & Pittsburgh 162,403 SEL > apantin 38,534 
Canadian Northern_-.--..-..--- 212,200 i . éang< 101,000 
Canadian Pacific..........--.- 1,391 .000} 1,772,000) --...- 381,000 
Chesapeake & Ohio_-....----- 754,813) 757,819) -...-- 3,006 
Chicago & Alton..._....-.--. x 246.025 iy Beeeeeame 2 807 
Chicago Great Western__.___- 302 ,692 206,014) ...<-~ 1,922 
Ohicago Ind & Louisville. -____- 110,77 126.908; <-...- 16,132 
Cine New Orl & Texas Pacific__ 172 709 RRR: 21,016 
Colorado & Southern... ---! 272,430 62.568 Sf erg 
Denver & Rio Grande__.-..__- 46,  F sae 36,500 

Weetern Pacific............ 65,4 DT - «apesda 33,200 
Denver & Salt Lake__-____~~~ | 246 23;601} GN “éh.40 
Detroit & Mackinac_......---| 18,273 Pn -aenhie 485 
Duluth South Shore & Atlantic_ | 52,005 51,777 SE feimacam 
Georgia Southern & Florida-_-- 40,291 Eat wmicnus 10 381 
Grand Trunk of Canada-_-__- | 

Grand Trunk Western. -_-_-- 795,830 879,948) ---.-- 84,118 

Detroit Gr Hav & Milw__-_- 

Canada Atilantic__........ 
Louisville & Nashville...._. _- one aus ) 168, 36 ee 200.430 
I i wine ieee 4,510 615 mers 
Minneapolis & St Louis. .__-_- 1] 201 978 210. ‘668 SRG « wtawds 

go OO” ea eae 
Minneapolis St Paul & SS M__ 450.671 a>) 2 64,545 
M Kansas & Texas__-_-_- 678,472 637 ,053 __¢  , Besa 
Missouri Pacific.............- 1,022,000 Dh, Seatkded 122,000 
} YF f. “Stapp yrara 199,414 231 UZR  wones- 37,608 
Nevada-California-Oregon. ___- 5,234 4,306 ete 
St. Louis Southwestern__.._- .- 226,000 Ewes snc as 7 46, 
Southern Railway...........- 1,093, Bai 1,308,561; _----- 215,234 
yy YY? eee 369 TIAL ‘wedaus 63 
Toledo Peoria & Western___...- 23, "O08 22,283 Bel.. Séecnen 
Toledo St Louis & Western__--- 97.101 95 892 ER. weesse 

Total (35 reeds) ...........' 10,454,162 11,820,619 


Net decrease (11.56%) 





81,609 1,448,066 
457 


-<-- ee st 4 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 


— —Gross Earnings 


Current 
Roads. he 

Atch Top & Santa Fe_b_Dec 9,701,634 

July 1 to Dec 31...-.-. 61,101,052 5 
Baltimore & Ohio_b__..Dec 6,674,075 

July 1 to Dec 31_-..-.-- 47,138,435 
Boston Revere Bch & Lynn_a— 

Oct 1 to Dec 31__ _-_- 200,903 
Buffalo Roch & Pitts.b-Dec | 731,897 

July 1 to Dec 31.---.. 5,057 914 


Canadian Northern- ---- 
July 1 to Dec 31 


ome Pacific_a 


ec 7,443, 962 
Senece 55, 938,125 


Central of Georgia_b...Dec 1,102,462 
July 1 to Dec 31 6333 {382 


Chesapeake & Ohio_b..Dec 2,936,242 
July 1 to Dec 31_-.--_.19,519,486 1 


Chicago & Alton_a___.-. Dec i. 1s rst 
July 1 to Dec 31 618 


Chicago Gt Western_b_.Dec L 182,153 
July 1 to Dee 31 7,385,4 


Chicago & North West a Dec 6,7 a9 lat 
July 1 to Dec 31------ 44,772,634 4 


One | Bs PM & Om a___Dec 1,518,690 
y 1 to Dee 31 9,773,821 


Cateatae & Southern_b.Dec 1,339,201 


i # gy CC? eo 7,678,845 
eS ae ec 403,378 
Sy 1 to Dec 31...... 2,006 459 
Detroit & Mackinac.a_._.Dec 69.677 
July 1 to Dec 31-_..-... 559,517 
Fairchild & Northeast_b Dec 3, 708 
July 1 to Dec 31__.-.- 0,071 
Illinois Central a_____-_- Dec 5,255,472 
uly 1 to Dec 31._....- 32,623,834 
Maine Central_a______. Dec 797,004 
July 1 to Dec 31....-- 5,910,393 
Minneap & St Louis_a..Dec 872,771 
July 1 to Dec 31__--. .. 5,316,893 
N Y Ontario & West_a_.Dec 673,103 
Juiy 1 to Dec 31__-__- 4,939,635 


Reading Company-—— 
Phila & Reading_b...Dec 3,745,437 
July 1 to Dee 31__..-- 24,225,085 
Coal & Iron Co- b...-Dec 2,949,665 
July 1 to Dec 31_____- 15,953 ,693 
Total both opppeeses- Dec 6,695,102 
July 1 to Dec 31_-.--. 40,178,778 
Reading Coppens --- Bee 
July 1 to Dec 31 
Total all companies__. Dec 
July 1 to Dec 31 


Rio Grande te page ve 103 ,204 
Dec 1 to Nov 30.-.--- 1,026,498 
Seaboard Air Line_a_._..Dec 1,845,154 
July 1 to Dec 31.-..--- 10,370,194 


Souther Railway - .-- -Dec 5,284,248 


July 1 to Dec 31_-.---.. 32,765,576 
Mobile & Ohio_b__-_-- Dec 878,750 
July 1 to Dec 31....~ ~ 5,640,764 
Cinc NO & Tex P_b..Dec 754,249 
daly 1 to Dec 31...... 4,762,695 
— Great So._b.-Dec 384,304 
July 1 to Dec 31_-.---- 2,445,797 
Georgia Sou & Fla_b-Dec 206,986 
July 1 to Dec 31_----- 1,192,205 
Union Pacific_a_....... Dec 7,041,701 
July 1 to Dec 31..---- 49 ,026 ,080 
Virginia euiinivente. b-Dec 151,935 
July 1 to Dec 31-_----- 975,296 
Wrightsv & Tennille_b..Dec 30,630 
July 1 to Dec 31.-.-..- 146,805 


Yazoo & Miss Valley a_.Dec 1,164,458 
we mJuly 1 to Dec 31 6,052,330 





Previous 
Year. 


$ 
9, 137,494 


ct gy 


53 ‘636 ‘B48 


210,423 


842,038 
6,113,824 
2,256,000 
13,364,900 
11,814,325 
75,286,161 
415,887 
,655 440 
214,136 
996 340 
154,297 
:969 ,957 


87,366 


4 660 
5,903 


sit Oe Sa a oes mI om Got 


480 

16,911 
5,840,761 
34,657,516 


898,454 
6,151,669 


806 533 
5,024,677 


673,698 
5,013.488 


4,331,622 
26,586,918 


2,845,591 
16,101,022 
7,177,213 
42 ,687 ,940 


106,466 
1,053,165 
2,333,755 


12,324,401 


6,603 ,192 
36,982,039 


1,150,966 
6,686,759 

973,428 
5,502,160 


509,707 
2,851,377 


270,891 
1,349,173 


7,456 576 





| 
582.289 fl 





Current 
Year. 


$ 
Ps 310,569 


Net Earnings 





Previous 
Year. 
$ 


92,850,719 


2,419,108 719,813,287 


1,821,572 
13,027,127 


12,841 
190,147 
1,368 ,073 
423,100 


2,799,300 


2,199,523 
19,673,576 


€331 ,374 
€1 622,458 


831,851 
5,732,814 


$182,352 
$1,691,649 


b281,015 
964 ,5¢ 
1,786,559 
12,460 ,865 
455,239 
2,927 ,657 
481,529 
2,531,270 
216,528 
866,918 


2,946 
105.660 
1,224 

def 364 
1,176,345 
6,293,474 
69,997 
1,383 ,292 


k252 ,538 
k1,505,230 


103,214 
1,292,052 


1,051,980 
7,539 ,566 


149 357 
609,651 


1,201 ,337 
8,149,217 
560,745 
3,342,810 
1,762,082 
11,492 ,027 
n30,961 
n307 ,949 


499 ,093 
2,393,708 


1,440 ,567 
8,227 240 


314,955 
1,384,705 


190,535 
1,131,204 


96,291 
540,731 


43,341 
209,130 


2,448,624 


51,974,788 19,168,472 


152,153 
991,885 
34,740 
193,357 
1,489,632 
6,753,801 


39,027 
287 ,480 
12,185 
32,746 
405,904 
1,510,865 


2,059 ,637 
14,301,808 
9,883 


218,676 
1,863 ,980 


624,000 
4,040,700 


4,226 822 
27,211,437 


c507 ,286 
c2 ,201 ,453 
901,424 
6,035,281 
$73,027 
$1,278,184 
$256,370 


90 f1,942,529 


1,933 ,350 
13,751,073 
536,139 
2,846,443 
176,929 

2 ,000 ,657 
238 ,983 
981,927 
5,026 
143,906 
1,501 
3,371 
1,384,756 
6,486,284 
171,097 
1,304,665 
k204,845 
k1 336,310 
91,918 
1,266,530 


1,389,140 
8,692,589 
124,363 
255,072 
1,513,503 
8,947,661 
554 ,238 
3,303,805 
2,067,741 
12,251,466 
n31,939 
n315,949 
670,205 
3,248,566 
2 254,364 
11,417 595 
313,228 
1,677 ,807 
306,441 
1,692,769 
135,602 
738,957 
69,109 
271 919 
2,189,049 
19,672,139 
37,079 
313,744 
14,196 
76,176 
684,941 
1,974,433 





INDUSTRIAL COMPANIES. 


— Gross Earnings——- ——Net ae re 
Previous Curr Previous 


Current 


Abington & Rockland Elect — 
mn " 
Light & 7-6 ei ee 13,137 
an 1 to Dec 3)]-_....- 144,191 
Blackstone a> E_a-Dec 121,560 
Jan 1 to Dec 31...-.--. 1,330,373 
Cleveland Elect Ill_a._..Dec 407,116 
Jan 2 WW Dee Sl... as< 4,255,943 
Edison El Ill ae na Dec 45,912 
Jan 1 to Dec 31-.--.-_. 476 ,366 
Fall River Gas ane 2 teh 45.796 
gan 1 w Des SI.....- 520,611 
Gt West Pow Co Syst_a-_Dec 245,876 
Jan 1 to Dec 31___--_- 2,681 ,099 
Houghton Co Elec Lt_a_-Dec 32,389 
an 1 to Dec 31__---- 311,668 
Interstate Elect C a-Nov 30,109 
Dec 1 to Nov 30_--_--_- 334,016 
Lowell Elec Lt Corp_a._.Dec 42 369 
wen 1 to Dee Si...-o< 453,529 
Miss River Power_a_...Dec 127,242 
Jan 1 to Dec 31-...--- 1,576,469 
Niegpre Falls Power— 
Jan 1 to Dee 31.....-. 2,675,974 
Sierra Pacific Elect_a_..Dec 39 ,046 
Jan 1 to Dec 31.-.-.... 592,331 


Year. 


$ 
12,328 
138,535 


116,253 
1,304,462 


401,042 
4,008,776 


42,162 
437 ,879 


44,618 
498 438 
245,226 

2,698,214 


29,557 
297 ,924 


26.979 
306,803 
40,714 
443 ,927 


2,742,192 
55,064 
647,571 


— 


$ 
2,592 
21,765 


47.914 
511,581 


201,170 
1,993 ,839 
20,277 
64,166 
17,037 
144,452 


174,301 
1,807 ,335 


17,990 
138,817 
13,091 


135,331 


15,762 
160,273 


89,582 
1,254,522 
2,162,465 


17 ,540 
333,779 


a Net earnings here given are after deducting taxes. 


b Net earnings 


here given are before dedu 


c After allowing for uncollectible revenue and tax 


fe 1914 was $299,4 


cting ae. 


Year. 
$ 
1,870 
26,421 
40,371 
497,379 
190,771 
1,934,610 
13,356 
154,169 
8,511 
152,311 
158.790 
1,732,245 


13,257 
134,556 


10,147 
130,422 


15,070 
158,385 


2,201,927 
30.167 


operating income 


04, 
1,348,389 in 1914, against $1,886,509 last year. 
after charges, big $60 


or Dec. 1914 net income, 


j For uncollectible railway revenue amoun 


against $442 394; sacten fae lo Bee 31 


by: 916, against $47 323 
in 1913, a oon. Sy 4 1 to Dec. 31 was $669,485 in 1914, against $669,157. 


ted to $394,731, 


esinieah e595 rie “yy OER after a which, CS for Dec. 1914 was 
uly 1 to Dec. 31 taxes, 


2,915,837, against $2.328,178 
Cas 


8 last y 


From 
were $2,681,840 in 1914, ogainst $2, 784,440 in 1913. 


k After allowing for additional income for the month of Dec. 1914, total 


net earnings were $212 


from July 1 to Dec. 31 ane 32 


n Th 


ainst $166,209 last year, an 
9.904 this year, against 
ese figures represent 30% of gross earnings. 


d for the period 
$1,195.27 


s After allowing for miscellaneous charges to income for the month of 
Dec. 1914, total net earnings were $112,128, against $27,004 last year, 


and for 


$917.578 last year. 


Interest Charges and Surplus. 


Roads. 
Boston Revere Bch & Lynn— 
Oct 1 to Dac 31...-..-. 
Buffalo Roch & Pitts.._..Dec 
July 1 to Dec 31-_..--. 
Chesapeake & Ohio-_-___- Dec 
July 1 to Dec 31..---- 
Chicago & North West_._Dec 
July 1 to Dec 31 


Chic St P M & Om__-_-_- Dec 
July va Dec 31 


Cuba R 


N Y Ontaro & Western- Dec 
July 1 to Dec 31 


Reading (all companies) - Dec 
July 1 to Dec 31 


Rio Grande p Prat .-Nov 


eriod from July 1 to Dec. 31 were $1,334,660 this year, ag 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
“a are i 7 
13,708 12,617 zdef 116 zdef2,004 
197 ,433 183,835 253,296 2114,575 
1,187,199 1,100.567 7555,343 71,175,016 
785,818 745,144 781,105 2334,090 
4.722.808 4,440,918 21,308,113 22,229,585 
1,038,989 1,056,660 747,570 876,690 
5,741,890 5,662,813 6,718,975 8,088,260 
248,740 241,530 206,499 294,609 
1,436,509 1,388,192 1,491,148 1,458,251 
70,196 66,792 146,332 172,191 
421,354 400,750 445.564 581,177 
125,851 112,770 def22,637 def20,852 
759,593 711,197 532,459 555,333 
1,240,667 1,233,335 521,415 834,406 
oa ,000 7,435,001 4,048,027 4.816,465 
8,333 8,333 22,628 23 ,606 
00,000 00,000 207 949 215,949 


Dec 1 to Nov 30 


INDUSTRIAL COMPANIES. 


Abington & Rockland Elect 


























Laghs & Power....... Dec 896 475 1,696 1,395 
an 1 to Dec 31...... 6,793 4,411 24,972 22,010 
Blackstone Val Gas & E_Dec 19,522 19,372 28,392 20,999 
Jan 1 to Dec 31... -- 220 ,287 203 422 291 ,294 5 957 
Cleveland Elect Il____- Dec 35,216 33,617 165.955 7,154 
Jan 1 to Dec $1-_...-- 426,084 412,832 1,567,755 1 bai ‘778 
Edison Elec Ill (Brock’n) Dec 3,285 2,872 16,992 10,484 
Jan 1 to Dec 31....--. 37.467 28,900 126,699 125.269 
Fall paver Gas Works__.Dec 3,975 1,377 13 ,062 7,134 
Jan 1 to Dec 31.....- 21,356 13,530 23 ,096 138,781 
Gt West Pow Co Syst..Dec 103,227 98 ,637 784,980 284 ,663 
Jan 1 to Dec 31-----.- 1,206,075 1,157,423 7809,102 72777,563 
Houghton Co Elec Lt__.Dec 3,559 3,459 14,431 9,798 
an 1 to Dec 31-.-.-.-.-- 41,460 41,976 97 ,357 92,580 
Lowell Elec Lt Corp__..Dec 165 269 15,597 14,801 
Jan 1 to Dec 31...... 2,791 3,031 157 ,482 155,354 
Miss River Power-_--.--- Dec F. i__-a [e- scuesed 
Jam 1 to Dec $1...... FF fea eS! ree 
Niagara Falls Power— 
gan 1 to Dec 31...... 1,275,809 1,247,876 72969,543 21,070,109 
Sierra Pacific Elect__--- Dec 7,342 7,029 10,198 23,138 
Jan 1 to Dec 31...... 86,291 75,932 247 488 309,520 
x After allowing for other income received. 
EXPRESS COMPANIES. 
—-Month of October—— ——July 1 io Oct. — 
1914. 1913. 1914. 1913 
American Express Co.— &é Ss ~ $ 
Total from transporta’n...- 4,161,378 3,989,915 16,165,606 15,026,195 
Express privileges—Dr----- 2 052°318 1,990,267 8.024. 219 7, ,790 
Revenue from transporta’n 2,109,059 1,999,648 8,141,386 7,565,404 
Oper. other than transport’n 188,146 204,988 758,202 769,560 
Total operating revenues. 2,297,206 2,204,637 8,899,589 8,334,965 
Operating expenses_----.-.-- 2,131,484 1,985,422 8,691,767 7,928,206 
Net operating revenue- - -- 165,721 219,214 207 ,821 406,759 
Uncoll. rev. from transport’n 228 67 616 67 
Express taxes.......s....- 36,009 27,335 146,030 121,331 
Operating income- ------- 129,483 191,811 61,174 285,360 
Month of November— —July 1 to Nov. 30— 
1914. 1913. 1914, 1913. 
Northern Express Co.— $ $ 3 $ 
Total from transportation.. 207,873 242,695 1,296,475 1,466,707 
Express Privileges—Dr.... 112,445 132,690 9,172 789, 
Revenue from transportation 95,428 110,005 597 ,303 677 ,656 
Oper. other than transport’n 3,414 3,429 »700 9 
Total operating expenses_ 98,842 113,434 615,004 695,357 
Operating expenses-_---_-.-_-- 87,595 90,226 463 ,750 480,286 
Net o ting revenue ----- 11,246 23,208 151,253 215,070 
Uncollectible rev. from trans. 10 3 63 14 
BED Uwecccaccecce 5,000 4,500 25,000 22,500 
Operating income........ oe 6,236 18,705 126,190 192,556 
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——-Month of October— ~~ ja to es | + 
1914. 1913. 913. 

Southern Express Co.— $ 3 
Total from transportation... 1,147,181 1,434,350 4,329,812 4,733,614 
Express privileges—Dr----- 582.961 731,107 2,205,772 2,412,024 
Revenue from transporta’n 564,220 703,242 2,124,040 2,321,590 
Oper. other than transport’n 29,884 33,204 102,569 105,207 
Total oper. revenues---_-_- 594,105 736,446 2,226,609 2,426,798 
Operating expenses_____..- 528,740 604,118 2,101,025 2,196,400 
Net operating revenue- --- 65,365 132,328 125,584 230,398 
Uncoll. rev. from transport’n 15 16 28 
po | ees eee 14,729 14,338 59,394 55,967 
Operating income---_-_.-_-- 50,484 117,988 66.027 174,402 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























N , Latest Gross Earnings. Jan. 1 to latest date. 
ame 0 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co...|December-| 467,973) 462,149) 5,407,429) 5,247,331 
Atlantic Shore Ry_..|December_| 23,721| 24,607 360,137 373,914 
cAur E & Chic Ry| November 60,928) 171,074) 1,871,718) 1,861,397 
Bangor Ry & Electric} November 570} 65,372 712.243 698,441 
Baton Rouge Elec Co| December 17,128) 16,386 178,825 163,128 
Belt LRy Corp(NYC)|October__-| 67,146) 69,931 618,531 634,666 
Berkshire Street Ry_|November_| 72,066) 76,206 900,514) 927,459 
B n Trac, L & P|November |f5929730/f6009487 |f67340 988 (65932 .152 
Brock & Plym St Ry-|December , 8,071 68 121,757 124,4 
Bklyn Rap Tran Syst/October - - ~|2273,180/2185,735/22, ,504 |22 258,104 
Cape Breton Elec Co} December 29,796) 36,16 89 380,952 
Chattanooga Ry & Lt} November ‘ 03 6,085) 1,104,553 
Cleve Painesv & East;November_| 30,998) 30,188 395,902; 392,398 
Oleve Southw & Col_!November | 100, 98,490! 1.158,384! 1,149,872 
Columbus (Ga) El Co) December 59,937| 56,904 681,606 608 ,636 
geome Pow, ,Ry&L | December-/|1341,385) —-_.--- 4, DOBBS oss00see 
onnecticut Co____- November-_| 601,801| 624,272] 7,364,810) 7,521,275 
Consum Pow (Mich) -| November | 303,692) 291,035) 3,079,902) 2, 0,18 
Oumb Co (Me) P & L|November | 196,2 95,1 2,310,109) 2,149,252 
Dallas Electric Co_--|December | 186,414) 203,917) 2,208,878) 2,193,500 
pert United Lines|2d wk Jan 203,974) 195,685 04.507! 395,860 
D DEB & Bat (Rec) |October___| 43,464) 48,95 428,008 500,705 
Dulsth-Superior Trac) November | 104,457) 109,263) 1,200,595) 1,165,829 
East St Louis & Sub._|November | 207,713) 236,850! 2,409,829| 2,428,243 
El Paso Electric Co..|December | 88,386) 87,720) 1,041,792) 886,879 
42d St M & St N Ave/October__-| 173,800) 173,976) 1,556,382) 1,584,752 
Galv-Hous Elec Co_.|December | 192,136) 203,561 RR 2,373,065 
Grand Rapids Ry Co/\November | 98, 208} 101,387) 1,160.6 1,178,942 
ciety ee pelrere.| December | 87, 682) 86,178 993, $99] 991,872 
Havana E L& P| 
(Railwa yen). \we Jan 24) 49,240) 49,028 200,296 209,891 
Honolulu R T & Land October-..| 52,949! 52.618) 503,437) 8,280 
Houghton Co Tr Co.|December | 21 '486| 24'833 276,633) — 296,853 


bo Hudson & Manhat_|November 458,574| 470,204 
Illinois Traction....|November | 706,342) 729,946] 7,479,121) 

Interboro Rap Tran_|December - /3000,364'3035,729/33,786,643 |32 ‘760, +152 
Jacksonville Trac Co December | 56,142| 64,485 715,255) "679,622 





Key West Electric_- .|December | 10,026) 13,244 132,252; 142,958 
Lehigh Valley Transit; November | 149.939) 191, 199) 1,700,506) 1,634,293 
Aug & Waterv-_|November | 49.437| 51.794) ‘626. 850) 625.134 
Lo island Electric_ (October - 98 17,873 | 212,864 | 211,762 
Louisville Railwa .| December -| 259, 827| 275,321) 3 166.482, 3,226,278 
Milw El Ry & Lt Co_|November 501,273) 521,558) 5,470,399) 5,480,379 
Milw Lt, Ht & Tr Co|\November | 114 833) 120,429) 1.379.153| 1,326.7 
N Y City Interboro__|October_..| 59.2 56,552) 552,251; 511,124 
Y & Long Island-__|October-__-_| +4 334 32,838; 351,264 349,709 
N Y & North Shore--_|October__. 563) 13,680 143,317 138,517 
N Y & Queens Co___ October __-| 116°3 13| 113,761) 1,148,054) 1,170,381 


New York Railways s.|November- | |1061, 863 1138,477| 12. 365,914/13 ‘005, 028 





N Y & Stamford Rys|November-, 23,967, 24,312) (351,671 | 349,516 
N Y Westches & Bos_|November-_| 14 $49 ret 3 742 340,763 
Northampton Trac__|October.._| 15,4 15,830 155,906 158.358 
Nor Ohio Trac & Lt_|December | 316 380) 295,377! 3,636,084) 3,284,532 
North Texas Electric, December 162 561 184,876) 2,071,098; 2,132,200 
Northw Pennsyly Ry|November_| 27, $20 28,844 30,739, 340,700 
Ocean Electric (L I). ‘October - - -| y 6,735 150,041 142,906 
Paducah Tr & Lt Co_|December | 2 $:461| 2 +4 523 303 ,514 296,565 
Pensacola Electric Co|\December | 6,290 264,840 285,758 
Phila Rap Transit_ —.|December - ‘2078: 522! O14 522/23 961,390 24,240,589 
Port (Ore) Ry ,L&PCo. ‘November | 494,626) 576,244 6 .aeoee 6.116.205 


Portland (Me) RR..|November | 76, 066) 75,113 
Puget Sound Tr L&P December | 717,550 
Republic Ry & Light|November | 244,251 
Rhode Island Co___.|November_| 397, one 412,576) 4,921,984! 4,964,203 
Richmond Lt & RR - |Octob aonee 


31,492) 27,752) 336,703| "332,602 
8t Joseph(Mo) Ry,Lt, | ‘| 
Heat & Power Co_|December_| 119,892 1,294, 124| 1,252, 904 


963,782) 956,448 
8,450,974! 8,613,600 
2,756, pee 2,702 ,533 





Santiago El Lt & Tr_|November_| 37,117) 38,325 423,593) 417,313 
Savannah Electric Co| December 71 ‘678 74,505 842,639) 827,780 
Second Ave (Rec)_..|October_..| 82,893) 90,787 780,859} 883,430 
Southern Boulevard- |Qctober - - - :713) 19,10 188,685) 175,243 
Staten Isl Midland.-|October-..| 24,026) 21,940) 280,987) 843 
Tampa Electric Co..|December | 85,501) 83,10 981 940 
Avenue__...- jOctober-_..| 334,044! 351,321) 3,302,502) 3,391,446 
Toronto Street Ry __.|December - | 497,524) 523,829) 6,034 609) 6,026 ,402 
Twin City Rap Tran|2d wk Jan 173, ht 165,914) 9,623,263) 9,185,320 
Union Ry Coof N Y C |October___| 237,1 233,185) 2,428,194) 2,308,062 
United Rys of St L_. |November | 978, 004 1062 951/11 ,457 .945/11,605,532 
Virginia Ry & Power.|December | 443,650) 450,486) 5. yee 633) 5,037,509 
Wash Balt & Annap- ba gaa 64,169! 67.72 754,505) 763.122 
Westchester Electric_|October - 49,662! 46,696) 514, 804| 3,938 


Westchester St RR- ‘November. 19.752) 19.655| _ 238.561| 








Western Rys & Light /November | 218, oat 217,994| 2,448,427) 2,333,576 
Yonkers Railroad-_-_-_|October - 34 67 e 3,291 
York Railways. __ \November-| 65, 66,676 725,035 702 ,033 
Youngstown & Ohio-|November | 23 "603, 21.548, 248,018) 232,969 
Youngstown & South'November_! 13,529: 13,767 162,161! 158,247 





b Represents income from all sources. 
dated company. 
companies. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 


earnings reported this week: 
—Gross Earnings—— 


c These figures are for consoli- 
J Earnings now given in milreis. g Includes constituent 





Net Earnings 





Current Previous . Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Baton Rouge Elect_a_..Dec 17.128 16,386 7,604 6,845 
Jan 1 to Dec 31...-.. 178,825 163,128 64,546 60,747 
Bay ee St Ry—b 
Oct oo 2000 O1..4<c- 2,253,978 2,233,491 562,538 601,763 
July 1 to Dec 31...... 5,189,976 5,167,436 1,742,575 1,787,901 
Brockt & Plym St Ry-_a- Dec be 071 7,689 def20 def147 
Jan 1 to Dec 31____:- 121,757 124,403 0,007 25,675 
Brooklyn Rapid Transit— 
July 1 to Dec 31_____- 13,607,760 12,635,535 6,085,826 5,915,435 
Cape Breton Elect_a__.Dec 29.796 36,169 11,017 18,537 
Jan 1 to Dec 31... 349 ,894 380,952 138,774 170,998 
Columbus (Ga) Elect.a_Dec 59,937 56,904 32 334 37 458 
Jan 1 to Dec 31_....-. 681,606 608 ,636 383,272 3,983 
Commonweaith Pow, Ry & Lt 
and constituent cos._b.Dec 1,341,385 —...... Tw. stveuen 


Jan 1 to Dec 31__.._- 14.006 ,484 


7,244,594 








— 


——Gross eat Or ——Net Borvinee—— 
Current Previous Current Previous 
Roads. -- “7 7. Year. 
Dallas Elect Co_a._.._ Dec 186,414 203 ,917 90,212 85,085 
Jan 1 to Dec $l...... 2,208,878 2,193,500 921,219 913,443 
Eastern Texas Elect._..Dec 55,655 55,001 24,211 22,099 
Jan 1 to Dec 31__.-_-. 673,095 440,441 271,163 169,850 
El Paso Elect_a___.__.. 88,386 87,720 45,430 40.269 
Jan 1 to Dec 31. -.- 1,041,792 886,879 466 321 408,521 
Federal Light & Trac_a_Dec 227,664 219,868 100,184 66,530 
ees ee Elec.a.Dec 192,136 203,561 89,910 88,220 
Jan Resa Biabexcs 2,424,119 2,373,065 1,113,261 1,020,692 
Harrisburg Ry a ae! &7 682 86,178 19,041 20,547 
to Dee _ eae 993 ,929 991,872 156,215 195,403 
Houghton Co Tract_a__Dec 21,486 24,833 7,663 9,383 
an 1 to Dec 3l...-.. 276,633 296,853 97,776 116,593 
ees ~b Teggtien. a-Dec 56,142 64,485 17,669 16,781 
06 DOP Slieccce 715,255 679 622 247,200 241,033 
Keokuk PR cindaeene, Dec 20,433 21,709 6,680 8,390 
oem 3 $0 S000 Ble..<«. 249 ,062 251,474 88,793 95,585 
Key West Tem. a ae cease Dec 10.026 13,244 2,702 6,259 
Jan 1 i} | 132,252 142,958 45,598 ,383 
Lake wy lect hy Tie 
Jan 1 . are 1,427,957 1,437,262 537,144 585,604 
Louisville Pn Rca b..-Dec 259,827 275,321 122,143 127,078 
Jan 1 to Dee $1...... 3,166,482 3,226,278 1,369,818 1,377,758 
Bom, ww Cos—b 
1‘ Des 3l.....<«- 2-253 ore 2,233,491 562,538 601,763 
Sty 1 to Dec 31...... 5.189.976 5,167,436 1,742,575 1,787,901 
sates Ohio Trac & Lt_a.Dec 316, '380 295,377 118,965 105,082 
Jan 1 to Dec 3l...... 3,636,084 3,284,532 1,398,656 1,264,878 
North Texas Elect_a._...Dec 162,561 184,876 75,017 82,304 
Jan 1 to Dec 3l...... 2,071,098 2,132,200 919,861 952,259 
Paducah Trac & Lt_a_._..Dec 29,461 29,523 12,934 12,893 
Jan 1 to Dec 3l..---. 303,514 296 ,565 109,431 102,472 
Pensacola Elect_a__...- Dec 20,107 26,290 7,499 11,271 
Jan 1 to Dec 3l...... 264,840 285,758 95,048 103 ,020 
Phi: for BAe Company— 
Nat Gas & Oil Depts..Dec 757,907 715,171 477.375 386,359 
Apr 1 to Dec 3l...... 4,726,100 4,986,583 2,120,168 2,469,514 
Cons of . Co of PittsDec 15,173 22,424 def193 def3,191 
Apr 1 to Dec 3l...... 102,923 129/346 def14,294 def29/372 
Ee Ly oe semis eicaan Dec 469,949 451,065 244 261 197 ,541 
id atudiaaes 3,597,279 3,499,395 1,539,773 1,316,943 
Pennsy! Lt & Pow_...Dec 19,286 17,720 5,284 5,906 
Ape 1 to Dec 31...... , 147,834 155,922 49,894 49,348 
Pitabureh Railways..Dec 978,091 1,016,064 324,430 316,421 
Apr 1 to Dec 31...... 9,081,143 9,106,779 2,691,107 2,760,421 
Beaver Valley Tract..Dec 28,200 29,673 4,334 9,932 
Apr 1 to Dec 3l....-.. 265.673 264,149 75,793 90,719 
Puget Sd Tr Lt & Pow.a.Dec 717,550 790 307 301,776 355,181 
Jan 1 to Dec 3l...... 8,450,974 8,613,600 3,443,966 3,605,224 
Savannah Elect_a_____- Dec 71,678 74,505 26,100 24,641 
Jan 1 to Dec Tikenwee 842,639 27,780 289,652 269,859 
Tampa Elect.a___....- Dec 85,501 83,107 43.174 33,722 
an 1 > 891,000 844,940 460,922 378,441 
Wiaaioes Elect Ry_---- Nov 330,398 360 082 124,005 161,208 
Jan 1 to Mev ima 3.732,901 3,638,831 1,547,412 1,658.193 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 3 $ 
Baton Rouge Elec__---- Dec 2,052 2,100 5,552 4,745 
‘ee 8 ¥ oo 25,023 24,776 39,523 35,971 
Bay State Street Ry— 
Oct 1 to Dec 31...... 503,824 480,274 58,714 121,489 
+ J Ss ? 5) em 1,033,783 998,205 708,792 789,696 
Booties & Rt, | ~ St Ry_Dec 1,145 1,079 def1,165 def1,226 
an 1 to Des 8$1...... 13,140 ,043 6,867 12,632 
Brodkly n Rap tena 
uly 1 to Dec 31.----- 2,350,593 2,468,160 [273,096,992 22,733,794 
cies Breton Electric... Dec 6,695 6,367 4,322 12,170 
Jan 1 to Dec 31.----- 7,579 72,912 61,195 ,086 
Columbus (Ga) Elec....Dec 28,791 25,099 3,543 12,359 
Jan 1 to Dec 31...... 324,638 236,830 58,634 77,153 
Commonwealth Pow, Ry & Lt 
and constituent cos...Dec 428,901 -...-.. ne. . etenes 
Jan 1 to Dec 31...... SGU BGO =. eh cv snce S.SEetGn eéiccuce 
Dallas Elec Co.......-. Dec 33,390 26,671 56,822 58,414 
Jan 1 to Dec 31.-.---- 370,961 302,971 550,258 610,472 
Eastern Texas Elec._...Dec 8,773 3,375 15,438 18,724 
oan 1 WO 1966 Slicecss 101,638 28,495 169,525 141,355 
El Paso Electric_._._.- Dec 4,191 4,210 41,239 36,059 
Jan 1 to Dec 31...... 51,356 38,780 414,965 369,741 
Federal Light & Tract._.Dec 55.605 49,599 44,579 16,932 
Galveston-Houston Elec Dec 36,209 36,549 53,701 51,67 
Jan 1 to Dec 31..-.... 441,126 421,213 672,135 599,479 
Houghton Co Trac__-_-_- Dec 5,605 5,609 2,058 3,774 
Jan 1 to Dec 31...... ,064 P 712 ,001 
Jacksonville Traction. ..Dec 13,188 12,871 4,481 3,910 
an 1 to Dec 3l.----.. 152,642 143,717 94,558 97,316 
Keokuk Electric... _..- Dec 1,884 2,382 4,796 5,908 
Jan 1 to Dec 31...... 24,286 31,354 64,507 64,231 
Key West Electric__-_--- Dec 2,636 2,590 66 3,669 
Jan 1 to Dec 3l...... 30,667 30,981 14,931 26,402 
Lake Shore Elec Ry—- 
Jan 1 to Dec 3l1...... 426,659 421,447 110,485 164,157 
Louisville Ry...--...-..- Dec 73,250 70,155 260,716 268,441 
Jan 1 to Dec 31...... 66,666 837,833  2683,152 2731,737 
Mass Electric Cos— 
Oct 1 to Dec 31_-.---.- 503 ,824 480,274 58,714 121,489 
July 1 to Dec 31_-_---- 1,033,783 998,205 708,792 789,696 
Nor Ohio Trac & Lt__..Dec 50,533 50,283 68,432 54,799 
Jan 1 to Dec 31...... 606,899 561,815 791,757 703 ,063 
Northern Texas Electric Dec 28,698 24,053 46,319 58,251 
Jam 1 06 Dee S1....-.- 317,503 286,918 602,358 665,341 
Paducah Trac & Light... Dec 7,700 7,707 5,234 5,186 
Jan 1 to Dec 31..-.--- 91,431 89,964 18,000 12,510 
P la Electric. -_- Dec 7,251 7,061 248 4,210 
~ Jen 4 tt. 3 ee 86,727 81,102 8,321 21,918 
Puget Sound Tr, Lt& P_Dec 177,742 174,407 124,034 180,774 
Jan 1 to Dec 31_----- 2,118,847 2,063,019 1,325,109 1,542,205 
8 ah Electric. -_..-.- Dec 23,421 22,967 2,679 1,674 
ate OO: O68 Sih ccsace 275,333 262,265 14,319 7,594 
T Electric Co____- Dec 4,423 5,059 38,751 28,663 
se a 5 ae Bee Bhcansee 54,487 55,743 406,435 322,693 





z After allowing for other income received. 
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ANNUAL REPORTS 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Dec. 26. 

This index, which is given monthly, does not include re- 
ports in to-day’ s “Chronicle’’. Reports in Vol. 99 are shown 
in heavy-faced type. 


Ratircads— Page.| Industrials— Page 
pee SO ee 1906 | Cluett, Peabody & Co., Inc__.._-_- 306 
po EE ee ae 227 | | Creamery Package Mtg. CME. <5 wae 233 
Cincinnati Hamilton & Dayton Ry_- 226 | Dominion Bridge Co_________-___- 1907 
El Paso & Southwestern Co-_-_-..-.--- 229 | a he ss a eee 1913 
Hilo RR. (Hawali)--.-.----- eS RS 1906 | Granby Consol. Mining, Smelting & 
Hudson Companies---.-.-.-------- , £8 OF See eae 1907 


304 | Harrison Bros. & Co., Inc_________ 


Minneapolis & St. Louis | aaa 12 
5 | Imperial Tobacco Co., L td -(Can.). 144 


,. o,f) See 305 | 
0! ES ae eer 1905 | Internationa: Agricultural Corp___. 137 
White Pass & Yukon Ry., Ltd__-_-. 142 | International Textbook Co________ 58 


| Kaministiquia Power Co__________ 
| Lawyers’ Mortgage Co....._.....- 
Manhattan Shirt Co__........_.- 313 


Eleciric Railways— 
Fairmount Park Transp. Co, Phila_. 139) 





Gary & Interurban RR-.-....--.-..-.- 305 
Lehigh Valley Transit Co..---- 227, 236 | a agg + ob agg aavenerer as 
New York State Rys---.--.-------- 305 | Mortgage Bond Co__............- 137 
Northern Electric Ry., Cal. (Report _.| National Casket Co.....-......_- 137 
of Expects Feb. 28) seiesietaiieiaheeiaie 52/Northern Ontario Light & Power 
Ee PE da cnnavdsoesnenoe 231 ARN ll 23 
Indusii i Northern Securities Co_____.._.-_- 305 
Amer. Brake Shoe & Fdry. Co.._-- 306 | Owens Bottle Machine Co______._-. 1907 
BE TE BGs von oo kdnes ca cée PoP) he ee re 228 
Ce 2 a ee 306 | Santa Cecelia Sugar Co__-...._._- 1908 
Boston Belting Co-_-_.....------ ._.1908 | South Porto Rico Sugar Co_____--_- 1907 
British American Tobacco Co. 9 ER Ba ee Be Oi one dines dcdcctuid 1908 
dS OO eee Pe ER CPEs nuit webb i ctiwnsiacsos 227 
Chicago Breweries Co., Ltd_._..--- 1913 | Union Stock Yards of Omaha_----- 137 
GRRE Tiss ccecdcsomasndtiaiann 306 | Western Union Telegraph Co-_-_---- 235 


Canadian Northern Railway. 
(12th Annual Report—Year ending June 30 1914.) 


Pres. Sir William Mackenzie, Toronto, says in substance: 

Results.—The gross earnings show a decrease of $496,149, or 2.04%, the 
first decrease in the history of the road, but, owing to substantial economies 
in the operation of the various controlled ‘undertakings, the net earnings 
from all sources show an increase of $556,698, or 8.22%, over 1913 

The working expenses were 72.02 Jo of the gross earnings of the railway 
proper, and, including taxes, 69.18% of the gross earnings from all sources, 
compared with 74.64 % and 72. 10%, respectively, last year. 

Road.—During the year 413 miles of newly constructed tracks were added 
to the railway, the average mileage operated being 4,563 miles, compared 
with 4,297 miles _the preceding year. (See map, p. 20 ‘*‘ Railway and 
Ind. Section ” 

Lands and Land Obligations.—The land sales were 3,692 acres for $56,221, 
an average of $15 23 per acre, compared with an average of $15 36 for the 


a year. Land grant ‘bonds of £122,600 of the issue of 1909 were 
retired, leaving outstanding £634,400. During the year £3,500,000 5% 
Land Mortgage Debentures in or before 1923 were 


ayable 
created and £1,500,000 sold to ublic. Inasmuch as the National Trust 
Co. holds land funds in excess o the amount required to retire the issue of 
1899 ($2,000,000) that the deferred payments when collected on the land 
actually ve will retire the remainder of the issue of 1909 and leave a lus 
of over $4,800,000, and that there are 857,356 acres of land still to sell, it 
be seen that the redemption of these 5% Land Mortgage Debentures 
in due course is amply assured. In addition to the equities referred to 
above and the unsold lands, there has also been assigned to the UY of 
these debentures as additional security $10,000,000 of shares and $10,000 
000 4% % 4 ate stock of the Canadian Northern Town Properties Co. 
(see also 424; V. 98, p. 761).) 

Short- vous jt 3, —Secured notes and temporary loans were made at 
different times during the Te; the proceeds of which have been or will be 
applied to construction an bettermaate peasrely (V. 98, p. 1601.) 

‘ar Trusts.—Car trust obligations of $8,126,596 were created to purchase 
locomotives, passenger coaches and freight cars; $5,604,596 was repaid in 
respect of previous obligations, thus nao a net increase on this account 
for the year of $2,522,000 (V. 100, p. 13 

Traffic.—Asa result of the satiafactory grain crop of 1913 in the Provinces 
of Manitoba, Saskatchewan and Alberta, your company handled not less 
than 80,000, 000 bushels of grain or its equivalent in flour and other mill 
products. The gross revenue, therefore, for the first half-year under 
review, showed a very substantial increase. It was confidently felt, there- 
fore, that although there had been a perceptible slowing down of business 
generally throughout the Dominion, the falling off of traffic receipts for the 
succeeding six months would not approximate the increased revenues for 
the first half of the year. 

There are some favorable features which, with a return to normal condi- 
tions, must prove of substantial advantage. At several points on the 
system the mining of coal is being carried on with success. Durin p 
year pone company handled over 1,100,000 tons of commerci in 
addition to which an average of 700 ae per day have been purchased | from 
mines served by our lines and used in the operation of our trains. There 
has also been an increase of 150,000 head of live stock over the preceding 
ee due to the development of this industry in the Provinces of Sas- 

atchewan and Alberta, which insures your company a profitable traffic 
at all times of the year. 

Improvements .—An py revision of the main line between Winnipeg 
and Port Arthur across Rainy Lake was completed. The revision is over 
2% miles in length and replaces a part of the original line, which was largely 
on timber trestles, by permanent work, at the same time reducing the 
gradient to a maximum of 0.4%. The new line is built for double track 
and is laid with 80-lb. steel rails. The work includes some heavy excava- 
tion, a rock embankment over 114 miles in length and from 20 to 70 ft. in 
pe ht above the bottom of the lake, and two permanent steel and concrete 

ges, one of them a bascule lift bridge over the navigation channel. 

a betterment work was also done over the entire system, so in- 
creasing the efficiency of the service that further expenditure in that 

rd may with safety be delayed. 

erger—Dominion Guaranty.—As you are aware, our object has been to 
secure a trans-continental railway system across Canada, constituting 
a through and very direct route connecting Quebec, Montreal, Ottawa, 
Toronto, Winnipeg, Edmonton and Vancouver. The problem of financing 
the completion of this main through line, and the development and better- 
ment of this system generally, had to be solved. Your directors decided 
that the time had arrived for the formal acquisition by your company of the 
control of the oped pw and, owing to the importance to the ple of 
Canada, that ther should be ‘completed without delay, we explained to 
the Government of Canada our intentions and applied for oe ominion 
Government guaranty of securities to the extent of "$45,000 secured by 
a general charge upon the undertaking of the Ganstien Ww, te Ry. and 
upon the stocks of the subsidiary companies. The necessary statute 
Raving been passed by Parliament, an agreement between the Government 
and the company was —= and the control of the shares in the capital 
stocks of the subsidi a which had not io pg ad been acquired 
by the Canadian Nort on Co. was transf: to Your directors 
intend to take advantage of the statute, so that, as far as possible, the 
whole system may be operated directly by your company and that a single 
or consolidated yearly balance sheet may prepared. [See full particulars 
as to statute and Poss plan and new guaranteed securities in V. 98, p. 
1600, 1607, 1918; V.9 269, 341, 536, 1450; V. 100, p. 307. 

Capital Stock. —By the Ratute the capital stock of the company is fixed 
at $100,000,000, subject to increase only by the Parliament of Canada; _— 
vided that for the purpose of exchange of the $25,000,000 Income Charg 
Convertible Debenture Stock, there may be issued at the holders’ option 
the amount of capital stock above $100,000,000 required for the purpose. 
No capital stocks in the subsidiary companies beyond the amounts hereto- 
fore issued can be issued without the consent of the Government. The 
statute also uired that there should be transferred to the Dominion 
Government $ 33, aids 000 of the Canadian Northern Ry. capital stock, in 
addition to the $7,000,000 issued under the statute of io! 13. The share- 
holders furnished ine ‘additional amount and the see e100 000 is now a 
shareholder to the extent of $40,000,000 out of a total of $100,000,000. 


a 


New Guaranteed Securities.—The Sao Non tt a of Sy statute relating to the 
unconditional Guaranty of the $45, 000 noo £6 b. stock, having. all been 
complied with, the issue of oe guaranteed eccurities was duly authorized 
and secured by yt moi These arrangements having been com- 
pleted subsequstt to June 3 1014, the ef effect does ont appear in the present 
statement of accounts. This $45,000, 000 issue under-ranks for security 
the existing issues of bonds and debenture stocks, including ow 5% Con- 
verse sacepe Debenture Stock. [See V. 98, p. 1607, 1918; V. 99, p. 341: 


Vv. 

War * Bonditions. —Since June 30, business conditions have become ex- 
ceedingly bad, owing to the war now in progress, and this is reflected so far 
as all the railways in the Dominion are concerned in reduced gross revenue 
from week to week, especially in the Prairie Provinces. To meet these 
unparalleled conditions, we have enforced sweeping economies to offset in 
a@ measure the serious loss in gross revenue. 

Completion of Main Line.—Owing to conditions which have arisen, the 
completion of your line across Canada has been delayed, It is exp 
however, that a physical connection a the East and the West will be 
made early in the coming year, and that a regular through service will be 
in [sd operation by midsummer of 191 [See item on subsequent page. 

irector.—E. R. Wood, Toronto, he anges ve the Dom 














me... B. Corporation, has been elected a member of your board. [See 
offering of Can. Northern Western Ry. guar. deb. stock” . 98. p. 610. 
EQUIPMENT. 
Locomo- Passenger Freight Miscell. 
aa owned June 30— tives. Cars. Cars. Cars. 
SSRIS TRONS a ee 663 634 27,018 1,267 
1913 ddassbecbsreneeuncenesaeatded 534 587 23,759 1,113 
DE detinss qin tea magon eee dae 430 460 13 675 865 
. Fre ae es ee ee 398 366 778 723 
DESCRIPTION OF FREIGHT CARRIED YEARS ENDING JUNE 30. 
1913-14. 1912-13. 1911-12. 1910-11. 
Flour, sacks (100 Ibs.)_. 2,405,487 3, 478 2,854,136 2,215,094 
Grain, bushels... _- 73,892,911 59,380, 957 53, “i 1” 40,249,939 
Live stock, head____--- 385,697 133 669 137,295 
Lumber, &c., feet___-- 466,745,000 448,351,000 405,395. 000 324,221:000 
Firewood, cords__..--- 209,712 233,248 227 ,030 210,625 
ee Se ae 1,150,461 1, ae rer 804.803 370,161 
Immigrants’ effects, cars 4,241 4,628 5,154 5,644 
Building materials, cars 41,952 57 ,367 53,425 36,328 
Miscellaneous, tons.... 1,456,997 1,371,927 1,203,887 1,170,964 
OPERATIONS, EARNINGS, CHARGES, &c. 
1913-14. 1912-13. 1911-12. 1910-11. 
Average miles operated_ 4,563 4,297 3,888 3,3 
Operations— 
Passengers carried_-_-- 2,010,272 1,984,978 1,681,760 1,394,361 
Passengers carried 1 m_158,216,177 157,225,910 158,400,017 113, 506,430 
Earns. per pass. perm_. 2.270 cts. 2.284 cts. 2.115 cts 2.428 cts. 
Earns. per pass. tr. mile $1.227 ve ae. $1.21074 $1.17116 
Freight (tons) carried... 6,537,416 5,970,44 4,675,405 
Freight (tons) 1 mile___2419604,849 2386308:700 2024003,946 1385711.579 
Earns. per ton per mile. 0.749 cts. 0.772 cts. 0.758 cts 0.849 cts. 
Earns. per mile of road- $5,212 $5,650 $5,365 $4,826 
Gross Earnings— $ $ 
POOR 3.719.947 3,749,498 3,434,141 2,869,677 
Pincscncecesons 18,316,056 18,561,027 15,567,998 11,951,994 
Miscellaneous -.--_----- 1,111,551 1,334,783 1,279,620 1,182,588 
DA thGatedmewsegues 148,666 32,376 112,178 88,008 
eee ae 485,109 499,794 466,157 268 445 
Total gross earnings.. 23,781,329 *24,277,478 20,860,094 16,360,712 
Operating Expenses— 
Maint. of way, &c___-- 3,191,805 3.294.980 2,608,866 2,362,004 
Maint. of ee ~ 2,563 ,233 1,165 3,262,727 2,216,842 
Transportation expenses 9,198,610 9, "701 ‘204 8,013,253 5, 879, 358 
Traffic expenmses__-_---- 450,41 ‘951 360 474 263 ,543 
Gen. exp., incl. taxes_. 1,046,701 848,361 733,728 rate 618 
Total oper. expenses. 16,450, ey 17,503,611 14,979,049 11 370. 365 
P. c. of gross earnings-- (69.18) (72.10) (71.81) (69.50 
Net earnings_......-.-- 7,330,566 6,773,867 5,881,045 4,990,34 
*Premium account...-. -.---- Sk mn er 8 
Total net income_... 7,330,566 7,023,867 5,881,045 4,990,347 
Fized Charges, &c.— 
Int. on bonds guar. by 
DEGRIOGDS ..6c0cs<~- 956,874 951,308 951,539 933 ,268 
Int. on bonds guar. by 
Dominion of Gomada. 557,180 557,180 539,205 359,257 
Int. guar.by Saskat’wan 321.200 271,783 236,319 66,560 
Int. guar. by Alberta__- 154,950 127,400 ) nia 
Int.on yr con.deb.stk. 1,809,375 1,768,064 1,496,989 1,388,410 
Int, on Qu’Ap. L.L.&Ss. 
deb. stock and bonds_ 202,056 202 056 203 ,019 203 ,983 
Int. on 4% land er. bds- 129,556 150,224 1GGRUe 30s. Eireann 
Int. on 5% land M.deb-_ yp a eer - a 
Int. on 5% sec. notes_-_- Ok” ee ee ee 184,563 
Rentals leased lines__.- 251,460 238 ,960 238,960 225,210 
Int. on equip.leases_... 1,088,554 923,948 711,060 621,399 
Int. on inc. charge conv. vag 
deb. stock (5%)----- 1,250,000 988,215 674,804 312,872 
Total fixed charges... 7,026,061 6,179,138 5,305,648 4,295,523 
Surplus for year____--- 304,505 5729 575,397 694,824 


**Premium account’? shown includes $250,000 premium on sale of an 
additional $10,000,000 of Income Charge a Debenture stock, 
applicable to first half-year’ s dividend on said stock 


GENERAL BALANCE SHEET JUNE 30. 


1914. 1913. | 1914. 1913. 
Assets— $ $ TAabdtlities— $ Reb ¢ 
Cost of railw: |Capital stock.. 77,000,000 77, 000, 000 
& Pr Fravetorg 239,688,998 221,257,997 |4% con.deb. stk. 46,464,716 46, “yy 716 
Capital stk. and Bonds and stock 
bds. oth. cos. guar. by Govt 54,915,118 54,633,825 
owned, cost..a17,309,635 8,294,007) we deb. stk 25,000,000 25,000, 


Adv. tooth.cos. 9,310,721 
Adv’nces to lines 


3,344,897 6% 3,500, 
|5% secur. notes 11,923,333 = 
9,590,269 | 5% land M.deb. 7 300,000 


l-yr. notes. 








under constr. 15,226,979 9,590,269'5% land M.deb. 7,300,000 --.....-. 
Deferred pay’ts Land gr. bds.'99 x2,000,000 2,000,000 
on land sales. 7,161,785 7,834,174| Land gr.bds.’09 3,087,413 3,664,113 
Material & supp 2,817,972 3,286,680) Tempor’ry loansy14.968.487 Sr 
Due from agents Car tr’st oblig’s. 22,023,500 19,501,500 
& cos., traffic Unpaid pay-rolls 1,147,874 1,248,978 
balances, &c. 714,291 987,868 | Audited vouch’s 2,303,021 2,343,126 
Cash with Nat. Due other cos.. 4,633,972 4,355,339 
Tr. Co. acct. Coup.&divs. due - 
land sales_._.. 2,730,963 2,962,311 July 1(since p’d)1,784,639 1,926,407 
Cash on hand.. 2,841,478 2,507,029) Accr. bd.,&c.,int. 631,985 11,988 
Other cash... -.. b5,366,803 2,802,728)| Eq. replace. fd_ 694,403 508,748 
Sur. land acc’t.x16,828,270 16,930,835 
Surp. of railway 6,962,894 6,778,385 
oo 303,169,625 262,867,960; Total .....-.- 303,169,625 262,867,960 








a This amount represents the stocks and bonds (par, $25, =0.294) 
pledged to secure the 4% pe etual consolidated debenture stock. In addi- 
tion to the list in V. 89, p. 1480, the Sapoapes | securities comprise $3 ,000.000 
lst M. 4s and $1,000, capital stock of the Canadian Northern Ry. Ex- 
ress Co., $2,920,000 Ist M. deb. 5s and $2,000,000 capital stock of the 
Janadian Northern Steamships, Ltd., $437,000 5% 1st M. bonds (instead 
of $375,000) of the Canadian Northern Coal & Ore ‘Dock Co. and Canadian 
Northern System Terminals 5% oat M. debenture stock and bonds, $7 - 
000,000 and capital stock, $2,000,000. 

b Includes cash with Dominion Govt., $757,513; with Province ot Mani- 
toba, $656,713; with Province of Saskatchewan, $2,803,617, anu with 
Province of Alberta, $1,148,960. 

x The surplus in land grant account, $16,828,270, was obtained after 
deducting $2,000,000 land grant bonds ( issue of 1899), - above, the money 








to redeem which: tis}intheJhands of theJNationalkTrust C oO. 
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y Temporary loans against deposit as collateral of inter-alia Government’ 
guaranteed securities, the value of which at current price largely exceed’ 
the amount borrowed. 

Note.—In addition to the above assets, the company owns about $857 ,35 6 
acres of land in Manitoba and Saskatchewan.—V. 100, p. 307, 139. 


United States Steel Corporation. 
(Earnings for the Quarter and Year ending Dec. 31 1914.) 


The following financial statement of the corporation and 
its subsidiaries for the quarter ending Dec. 31 was given out 
on Tuesday after the regular.monthly meeting of the direc- 
tors. The “net earnings’’ as here shown were arrived at 
after deducting each month the cost of “ordinary repairs 
and maintenance of plants and interest on bonds of sub- 
sidiary companies.”” We append the results for the years 
ending Dec. 31 in 1911 to 1914 inclusive. 

For unfilled orders on hand see “Trade and Traffic Move- 
ment,” Jan. 16 1915 (page 209). 


INCOME ACCOUNT FOR THREE MONTHS ENDING DEC 31. 


1914. 1913. 1912. 
| @ _PAebktdtidkkasaewe *$10,933,170 $23,084.330 $35,181,922 
educt— 
Sink. funds on bonds of subsid. cos__|*$3,027,444 $4,081,329 $7,787,464 
Depreciation and reserve funds- ---_- 


Interest on U. S. Steel Corp. bonds.. 5,530,948 5,607,227 5,677,548 
m. on bonds redeemable_______- CE” eee | eee 
Sinking funds on U. 8. Steel Corp... 1,560,468 1,704,933 1,634,415 





$10,364,993 $11,393,489 $15,099,427 
EST ee eee ae $568,177 $11,690,841 $20,082,495 
Dividend on preferred stock (134 %)- $6,304,920 $6.304,920 $6,304,920 
Dividend on common stock (14% %)- 6.353 ,782 6,353 ,782 


Surplus or deficit for the quarter_def.$5,736,743 df.$967,861sr.$7 ,423 ,.793 
EXTRAORD. EXPENDITURES ORDERED FOR FOURTH QUARTER: 





1914. 1913. 1912. 
Surplus or deficit for Dec. quarter __df.$5,736,743df .$967 861 sr.$7,423,793 
Adjust’ts in sundry accts. chgd. off._ Cr.130,4 Dr .787.698 Dr. 17,698 
Sur. or def. from previous 9 mos- ---_df.11,.359,402sr 32,337,743 df.3,800.848 


ee eee ee df.$16,965,685sr.$30,582,184sr.$3,605,247 
On account of expenditures made and 
to be made for additional property, 
new plants and construction-_----_- 





36,000000 2 nwwceua 


Balance, surplus-.-.-_-......-~-- df.$16 ,965 ,685sr.$15,582,184sr.$3,605,247 
*This amount may be slightly changed on completion of audit of accounts 
for the year. The complete annual report will be submitted at the annual 

meeting in April 1915 or earlier. 
to omission of common stock dividend, see item on a subsequent page. 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 31. 

















aes. oe. tah 1911. 
pS eT ee *4,941,337 *11,342,533 *5,243,406 5,869,416 
|. ee *5,655,611 *10,830,051 *5,427,320 7,180,928 
DE Lash sieecknmns *7 397 433 *12,254,217 *7,156 247 10.468,859 
First quarter......_- 17,994,381 34.426,801 17,826,973 23,519,203 
ang Daehn adie ital btsio *6§,920,879 *13,072,710 *7,509,207 9,412,573 
SS Cai *6§,845,823 *14,554,566 *8,846,822 9,590,444 
} ES SIE *6,690.894 *13,592,537 *8,746,237 9,105,503 
Second quarter__.___ 20.457,596 41,219,813 25,102,266 28,108,520 
Ge tihicvanwencuce *7,475,993 *12,936,658 *9,322,142 8,750,467 
ME odes Sab dabdiikte oe *7 584,926 *12,657,430 *10,583,377 10,710,145 
WE sictduwaecue *7,215,083 *12,856,312 *10,157,993 10,062,113 
Third quarter___...- 22 276,002 38,450,400 30,063,512 29,522,725 
ORR Sie. wn oe cdescce *5,580,533 *11,430,461 *12,485,.412 9,159,338 
/ eae *2,798,388 *7,392,166 *11,120,749 6,946,717 
Co eee x*2,554,249 *4,261,704 *11,575,761 7.048 ,963 
Fourth quarter_..___ x10.933,170 23,084,331 35,181,922 23,155,018 
Total for the year____ 71,661,149 137,181,345 108,174,673 104,305,466 


*After paying int. on sub. cos. bonds amounting in 1914 by mos. to $819,- 
372, $819,129, $818,106, $820,036, $838,607, $840,175, $836,749, $836,778, 
$843,075, $854,006,881,142 and $883,191, respectively, against $838,497, 
$847,132, $842,298, $839,524, $831,627, $830,669, $831,260, $828 074, 

823 ,797, $827,339, $827 ,603 and $817,277 in 1913, and $723,657, $722,439, 

721,371, $807,038. $847,294, $847.120, $844,975, $844,256, $852.814, 
$853,614, $848.969 and $838,182 in 1912, no such deductions having been 
made in previous years. 

x See foot-note to quarterly figures above. 


INCOME ACCOUNT FOR CALENDAR YEARS 








~ ye. at a at 
Total net earns. for year 
(omy itrocuc.remerks) 71,661,149 137-181,345 108,174,673 104,305,466 
educt— 
Sinking funds, — 

& reserve funds- ---- 25,139,883 32,643,970 31,099,455 25,980,026 
ED inn dish utusinn 22,239,086 22,532,691 22,817,472 23,106,925 
Prem. on bonds redeem_ ee. weeatd 6 Me 8 8=— ae 
Add'l prop., constr.,&c. = ____.- SE 8=§«&_—s-»*siidaeee - . enieee 
Charged off for adjust’ts Cr.130,460 787,698 17,698  Cr.81,780 

Total deductions.... 48,158,082 70,964,359 53,934,624 49,005,171 
PO eee 23,503,067 66,216,986 54,240,049 55,300.295 

Dividends on Stocks— 

Preferred (7%).....--- 25,219,677 25,219,677 25,219,677 25,219,677 
Ceedsbeuditeas (3) 15,249 ,075(5) 25415 ,125(5) 25415 ,125(5)25415,125 
Total dividends----- 40,468,752 50,634,802 50,634,802 50,634,802 


Undiv. earns. for year.df.16,965,685sr.15,582,184sr. 3,605,247 sr.4,665,493 
—V. 99, p. 1916. 


Consolidated Gas Company of New York. 
(Abstract of Report Submitted at Annual Meeting Jan. 25 1915.) 


Results.—The total earnings from the company’s gas business for the year 
1914 were $2,137,922, being equivalent to 2.67% on the total value ($80,- 
116,039) of tangible and intangible property employed in the manufacture 
and distribution of the gas sold [contrasting with 3.27% in 1913, 3.32% in 
1912, 3.83% in 1911 and 4.10% in 1910]. The dividends and interest 
received amounted to $5,808,716, while the interest paid amounted to 
$826,956. Dividends at the rate of 6% per annum were maintained, call- 
ing for $5,988,990, and leaving a surplus for the year of $1,130,691, as 
against a surplus of $1,246,959 for 1913, of $1,536,699 for 1912, of $1,562,- 
887 for 1911 and of $2,924,848 for 1910.] 

New Financing.—Early in 1913 it was realized that additional funds 
would be required in order to finance the obligations and requirements of 
the company and its affiliated companies, and it was decided that such 
additional funds should be raised through the issue of $25,000,000 of our 
capital stock. It was determined, however, that The N. Y. Edison Co. 
and The Astoria Lt., Ht. & Power Co. should, in the first instance, fund 
their temporary obligations to the Consolidated Co., aggregating $30,000.,- 
000, and that the Astoria Co. pote per off its only outstanding mortgage 
bonds, $37 5,000, held by the Consolidated Co., and cancel the mortgage. 

Application was made to the P. 8. Commission on July 13 1912, and was 
fina Iv granted on May 4 1914, by which authority was obtained: (a) For 
The N. Y. Edison Co. to issue at par $15,800,000 of its capital stock in 
order to refund its $15,800,000 notes. (b) For the Astoria Co. to issue at 
par $9,500,000 of its capital stock and $5,000,000 Ist M. 50- 


ear 5%% 
gold bonds for refunding $14,200,000 of its notes and $375,000 o 


its lst M. 





bonds at 80%, the balance, $75,000, to be refunded out of treasury cash. 


(c) For the Consolidated Co. to purchase at par the foregoing issues. 

Our stockholders voted on May 25 1914: (a) To increase the capital 
stock from $100,000,000 to $125,000,000; (b) and to make an issue of 
$25,000,000 convertible debentures, convertible after 3 years into the new 
stock. On Dec. 1 1914, after a lapse of six months, the P. 8. Commission 
authorized the issue of $25,000,000 6% convertible debentures and [for 
conversion purposes] $25,000,000 of capital stock. Shareholders of record 
Dec. 19 were permitted to subscribe at par for the new debentures until 
3 p.m. Jan. 8 1915 to the extent of 25% of their holdings of the stock (see 
V. 99, p. 1751; V. 100, p. 312). 

Notes were issued and retired as follows: 

New Notes Issued. With Cash To Retire Notes. 
$10,000,000 3 mos. and 6 mos. notes___-$5,000,000 Feb. 25, $15,000,000 

5,000,000 dated May 25, dueOct.25°14 ~..----- May 25, 5,000,000 

2,500,000 8 mos. 6s, due April 25 1915| 350,000 JAug. 25, 5,000,000 

2,350,000 temporary unsecured oblig's \ 


6,850,000 6% notes of the total of $7,- f Oct. 25, 5,000,000 
500,000 due June 26 1915_-_j_.------ \temp. obl., 1,850,000 
Condemnation .—On Aug. 1 1913 the city acquired title under condemna- 


tion proceedings to a portion of our property between West 44th and West 
46th Streets on the North River, for the purpose of constructing at this 
point 1,000-foot piers. Several witnesses have testified on our behalf as 
to the value of the land and bulkheads and other experts will shortly testify 
as to the amount of direct and consequential damages to the manufacturing 
plant. The condemnation proceedings for the acquisition for hospital 
purposes of a portion of our property between East 15th and 16th streets 
on the East River are still suspended, awaiting a court decision on certain 
legal points affecting the title to the property. 

Tunnel.—The new tunnel between Astoria and the Bronx is finally com- 
pleted and the installation of two 72-in. gas mains therein is now under he | 

New Oil Contract.—The increase of 1.8 cts. per gal. in the price of gas oil, 
due to shortage in the supply of petroleum products, was effective during 
only during the first six months of 1914. As it seemed that the supply of 
gas oil would thenceforth be ample, we negotiated a new oil contract on 
July 1 1914 at a reduction in the price of 2 cts. per gal. for the period ter- 
minating Dec. 31 1916, and thereupon obtain a cancellation of the old 
contract, which then had six months to run. 

Residuals.—During the first six months the market for residuals, except 
coke, was variable and depressed. Our revenue is in every case based upon 
the market price of the products, derived from the residuals, coal tar upon 
the average market price of pitch and dead oil; ammoniacal liquor upon the 
price of sulphate of ammonia and cyanogen press cake upon the price of 
yellow prussiate of potash. The duty upon all of these products of coal gas 
manufacture was materially reduced by the tariff of 1913, with the result 
that foreign goods were immediately thrown on the market at considerably 
reduced prices, which were maintained until importations were stopped by 
the breaking out of the war in Europe. Prices then advanced and con- 
tinued higher during the last half of the year. 

An increased quantity of these residuals was produced during the first 
half of the year, because the threatened scarcity of gas oil made necessary 
the manufacture of a larger amount of coal gas. In July, however, condi- 
tions changed and the relative proportions of coal and water gas theretofore 
manufactured were re-established and have since remained normal. 

The production of coke has been somewhat in excess of last year, owing to 
the increased manufacture of coal gas, but the market is very unsteady 

Appliances.—Some 28,000 of our new Peerless ranges are now in use. 

During the year the gas companies installed 157,410 appliances and 
brought in from the districts 95,840 appliances, a net increase of 61,570 
appliances. The Consolidated and its affiliated gas companies have out 
on rental 409,061 cooking appliances of various types. The campaign for 
the substitution of modern efficient lighting Me gene ee for inferior types of 
burners was concluded on March 7 1914, and resulted in the sale and in- 
stallation of 91,558 incandescent gas lamps. 

Gas Output.—The output of gas in the night period in the Boroughs of 
Manhattan, the Bronx and in Long Island City in 1914 was about 700 ,000,- 
000 cu. ft. less than in 1912 and was the same as in 1909. This indicates 
that during the period of five years there has been no increase in the night 
output. The day output, on the other hand, has increased 1,000,000,000 
cu. ft. since 1912 and 3,200,000,000 cu. ft. since 1909. The total increase 
in the day and night output in the territory referred to during the five 
years ending Dec. 31 1914 amounted to 12%. The day output alone in- 
creased during the same period approximately 29%. 

During this period of five years the number of meters in use in this 
territory has increased from 731,825 to 839,386. | The gas supplied So 
the additional 107,561 meters at night served, therefore, only to offset the 
loss in the night consumption due to the substitution of Cecsrscty for gas, 
thus enabling the companies supplying this territory to hold their own in 
the night output. The increase in the day output reflects the development 
in the use of gas in the day time for domestic, commercial and industrial 
purposes. Doubtless many gas appliances in use have been purchased 
directly from manufacturers and dealers. Nevertheless, there has been a 
net increase in the number of our appliances, both rented and sold, during 
the five-year period of 429,200. 

Electric Trucks.—In Aug. 1914 13 additional 1-ton electric trucks were 
purchased for the Fitting Department transportation. The 27 trucks of 
this depart. displaced 52 horse-drawn vehicles, 77 horses and 25 drivers. 

Improvements .—At the Waterside No. 2 Station of the N. Y. Edison Co. 
at the foot of East 40th St. the installation of one 22,000 k. w. and one 
30,000 k. w. steam turbine, the latter the largest and most efficient single 
generating unit in the world, was completed in 1914, the new units taking 
the place of two 7,500 k. w. turbine units of an earlier type. 

For the purpose of a permanent emergency connection with the Inter- 
borough Rapid Transit Co., a tie line high-tension connection has been 
established between the 74th St. power station of the Interborough Co. and 
the Waterside Nos. 1 and 2 stations, enabling the interchange of about 
20,000 k. w. of capacity. 

The West 39th St. sub-station has been dismantled and a new one 
erected, thus increasing the former sub-station capacity of 8,000 k. w. toa 
maximum of 28,000 k. w. A partial equipment of four rotary converters, 
each of 3,500 k. w. capacity, is now in process of installation. Additional 
capacity of 2,500 k. w. in rotary converters and 2,500 k. w. in storage 
batteries has been added to the direct current sub-station equipment, to- 
gether with 2,000 k. w. capacity of rotary converters, belonging to the 
Third Ave. RR. Co., to which the Edison Co. is supplying current. 

At the 201st St. generating station of the United Elec. Lt. & P. Co. there 
are now in operation three 15,000 h. p. turbine generators. Two additional 
20,000 k. w. turbo-generators will be installed during 1915. This will bring 
the total capacity of the station to 85,000 k. w. plus the emergency reserve 
motor generator set of 7,500 k. w. installed this year. The United Co. in 
1914 purchased real estate on 45th St. between 8th and 9th Aves., upon 
which a sub-station will be erected designed for 10,000 k. w. capacity. 

The underground service in the Bronx has been considerably extended. 

Important Contracts.—In conjunction with the United Elec. Lt. & P. Co. 
a contract has been made by the N. Y. Edison Co. with the N. Y. N. H. & 
Hartford RR. Co. for the supply of alternating current for the westerly end 
of its main line and also for the N. Y. Westchester & Boston RR. line. The 
current will be generated at the 201st St. station and involves the installa- 
tion of additional generating capacity, the building of a sub-station at West 
Farms, and the furnishing of cable, &c., to carry out this impcrtant con- 
tract. It is expected that a considerable amount of energy will be delivered 
to the railway companies by approximately June 11915. About 50,000,000 
k. w. hours per annum will probably be required under this contract. 

The supply of current from the 60-cycle system to the Aqueduct Tunnel 
under City contract No. 65 has fallen off by more than 4,000,000 k. w. 
hours, or 76%. Due to the ————. completion of the tunnel, this 
service will perhaps be entirely discontinued during the coming year. To 
some extent this will be a for by the supply of service to Routes 
4 and 6 of the Rapid Transit Subway pee for which the company has 
lately secured a contract, and under which partial service is now being given. 

Street Lamps.—The municipal street lamps on the lines of the Consolida- 
ted Co. and its affiliated gas and electric companies on Dec. 31 1914, con- 
sisted of 23,907 incandescent gas lamps, 6 open-flame lamps, 11,903 electric 
arc lamps and 23,250 electric incandescent lamps; total, 59,066 street lamps. 

Sales.—The combined sales of gas of the various companies during the 
year were 29,453,618 ,387 cu. ft., an increase of 0.65%. The sales of elec- 
tric current, including sales to the Third Ave. RR. Co., amounted to 
586,115,080 k. w. hours, an increase of 4.79%. : 

Tazes.—The taxes, charged against the earnings of the Consolidated Co. 
and its affiliated gas and electric cos., amounted in 1914 to $4,322,464. 

Cost of Additions and Maintenance.—There was expended during the year 
for additions to and extensions of the producing an distributing plants of 
the various gas and electric companies the sum of $7,191,507. Ata cost of 


$4,564,616 for repairs and $3,460,944 for renewals, or a total cost of $8,025 
560, all these properties have been maintained at maximum efficiency. 
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INCOME ACCOUNT FOR YEAR AND GAS METERS, &C , IN USE 











ON DECEMBER 31. 
1913-14. 1913. 1912. 1911. 
Gas meters Dec. 31-_-_--- 912,884 904,303 875,017 848 ,266 
Electric meters Dec. 31... 290,844 262,026 221,361 189,691 
Sales of gas (1,000 cu, ft.)29,453,618 29,262,458 28,938,236 27,861,658 
Sales elec.cur.(1,000k.w.) b586,115 a441,238 407 ,966 333,376 
Net earns. of gas business 
(after deducting reserve 
for renewals & cont’g’s)$1,010,035 $1,501,101 $1,609,583 $2,013,446 
x Add =. my earnings of 
+ Astoria L., H. & P. Co. 1,127,886 403,518 344,501 292,861 
And int. rec’d on invest- 
mentinthat company. ----.-- 696 ,860 675,105 613,552 
Total earns. from gas 
business for the year.$2,137,921 $2,601,479 $2,629,188 $2,919,859 
Divs. & int. rec’d on stks. 
& bonds owned and on 
adv. made to affil. gas 
& elec. cos. (excl. int. 
on investm’t in Astoria 
L., H. & Pow. Co.)_.- 5,808,716 5,522,326 5,375,936 5,096,422 
Total net income-_---_-5 $7,946,637 $8,123,805 $8,005,124 $8,016,281 
Divs. paid on stock (6%).$5,988,990 $5,988,990 $5,988,990 $5,988,990 
Int. on fund. & oth. debt_ 326,956 887,856 479,435 464,404 
Balance, surplus_- ~~ $1,130,691 $1,246,959 $1,536,699 $1,562,887 





a Excluding sales to the Third Avenue RR.Co. 


Manhattan Shirt Co., New York. 
(Report for Fiscal Year ending Nov. 30 1914.) 


Pres. Lewis Levi, New York, Jan. 18, wrote in sibstance: 


During January 1914 we appropriated out of the surplus profits $100,000 
for redemption of preferred stock, and in like manner have arranged to set 
aside this year a further $100,000 for the same purpose, which sums are 
in excess of the amounts required pursuant to the certificate of incorporation. 
The sales during the year show an increase ap roximately of $100,000 
and while the profits are somewhat less, we feel Tehly satisfied, consider- 
ing the depression during the last four months of the fiscal year. Notwith- 
standing the - volume of business, our losses amounted to only $1,016 
for the year. ‘The advance orders for the spring, 1915, are considered 
satisfactory in view of the general depression in business. 
[See also statement to N. Y. Stock Exchange on a subsequent page.] 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDING NOV. 30. 
[Manhattan Shirt Co., Solway Dyeing & Textile Co.] 


1913-14. 1912-13. 1913-14. -1912-13. 
Re Sa, $475,014 $564,683 | Net income ________-_ $501,767 $574,239 
Divs. oninvestments. 23,797 16,331 | Preferred dividends__$201,250 $207,375 
Interest (net) ......-.- 2,956 def.6,77& | Pref. stock reserve... 101,250 50,513 








Net income ...--.-- $501,767 $574,239 Balance, surplus...$199,267 $316,351 


CONSOLIDATED BALANCE SHEET NOV. 30. 


b Includes sales to the Third Ave. RR. Co. ; 
x Add for the purpose of determining the earnings applicable to the value, 
based upon the decision of the U 8S. Supreme Court, of the tangible and 








intangible property employed in its gas business, viz.: $80,116,039 in 
1914, $79,560,331 in 1913, $79,143,950 in 1912 and $76,179,986 in 1911. 
BALANCE SHEET DECEMBER 31. 
1914. 1913. 1914. 1913. 
Asseis— $ $ Liabtitttes— $ $ 
Piant and prop. 54,242,210 54,112,534 | Capital stock... 99,816,500 99,816,500 
Stocks & bonds | Bonds and notes 14,236,525 18,738,025 
of other cos.*.101,391,708 101,105,396 | Accts.payable & 
Bonds and mort- acer d charges 7,011,760 6,838,384 
RSS 200,000 200,000 | Stock and bond 
| ee 2,751,126 5,%02,190| premiums -__ 13,951,397 13,951,397 
Accts.receivable 2,446,771 3,000,199 | Renewal and re- 
Material & sup- serve funds__ 11,359,313 10,813,041 
Re 970,590 968,568 | Profit andloss_._ 15,626,910 15,031,£40 
yer 162,002,405 165,188,887| Total...--.-- 162,002,405 165,188,887 





* Includes also advances to affiliated companies and other investments. 
—V.100, p. 312, 143. 


General Chemical Co., New York. 
‘(Report for Fiscal Year ending Dec. 31 1914.) 
Chairman Wm. H. Nichols, N. Y., Jan. 29, wrote in subst. 


The past year has been characterized by continued dulnmess and appre- 
hension in ng circles, and we have not altogether escaped the 
natural consequences. However, the regular 6% dividends have been 
earned and paid on both classes of stock, and an extra dividend of 5% 
declared, payable Feb. 1 1915 to the common stockholders, who have been 
given the peivieae of subscribing for common stock at par to the extent 
of 5% of their holdings (V. 99, p. 1531; V. 100, p. 57, 233). 

The plant and business of this company’s subsjdiary, the General Chemi- 
cal Co. of California, have been transferred directly to this company, and 
its assets and liabilities are included in the consolidated balance sheet 
herewith submitted. 

The net charges for depreciation and dismantlement over and above 
salvage amount to $452,508, leaving a balance of $246,703, which has been 
carried to surplus. 

The limit of our right to issue pref. stock has now been reached under the 
charter, and as the growth of the business is likely to continue to demand 
new capital from time to time, to be used in the same conservative manner 
as heretofore, the stockholders will be asked to consider the advisability 

enlarging the authorized limit of both issues to $20,000,000 each [see 
a later page.—Ed. 

Rights to subscribe to new stock having become valuable, it has been 
thought best to amend the charter so as definitely to fix stockholders’ rights 
of subscription by providing that, on future issues for cash, preferred stock- 
holders shall have the prior right to subscribe to preferred stock and 
common stockholders the prior right to subscribe to common stock. 

The directors have this day declared a dividend of 1 4 %, payable March 1 
1915 to common stockholders of record Feb. 23 1915. 


INCOME ACCOUNT DECEMBER 381. 


1914. 1913. 1912. 1911. 
Surplus previous year__a$5,005,583 b$4,747,369 c$4,463,038 $4,090,759 





Trade name, good- 
will and patterns_5,000,000 5,000,000 


Deferred charges... 69,171 59,597 








cluding 1914 loans secured 


1914. 
Sales, less returns, allow- 


Purchases, all expenses. 86,247,960 


| 


emued ne me 9,080,957 8,511,802 
a Includes in 1914 Manhattan Shirt Co. pref. stock 
py ony yearly allowance for discount and doubtful account and _in- 


by collateral, $32,711. 
miscellaneous adjustments aggregating $20,762.—V. 100, p. 313. 


Sears-Roebuck & Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1914.) 
INCOME ACCOUNT. 


Notes and accounts 
payable and ac- 





Total 


1913. 


81,287 ,267 


1914. 1913. | 1914. 1913. 
Assets— $ $ | -LAtabili tes— 
Land, buildings, ma- | Preferred stock ----- 2,850,000 2,950,000 
chinery, &c..-.--.- 897,479 804,348 Common stock----- 5,000,000 5,000,000 


Investments .__.._- a534,900 303,135 crued accounts... 520,180 171,054 
ft Ser 190,027 145,960) Reserved to retire 

Notes & accts. rec_b 403,649 377,931 preferred stock... 150,000 50,000 
Inventories ._...--- 1,985,731 1,820,831 | Profit and loss____.. c560,777 340,748 





juanae 9,080,957 8,511,802 


1912. 


67,961,160 


urchased. 


b& After 


c After adding 


1911. 


ances, discounts, &c_$96,024,754 $91,357,276 $77,116,859 $64,112,194 


56,948,625 





Gross profits. .....-- $9,776,794 


$10,070,009 
261,971 


$9,155,699 
196,834 


$7,163,569 
310,842 








Other income-..--.-.--.-- 199,166 
Total income__------- $9,975,960 $10,331,980 $9,352,533 $7,474,411 
Repairs, renew’s & depr. $737,442 $802 ,732 $654,922 $ ¢ 
Other reserves-_-_-.-.--- 156,998 501,579 rf wer 
Common dividend (7%) 2,799,965 2,799,965 2,799,659 *2,624,428 
Preferred dividend (7%) 559,204 59,352 585,958 599,200 
Surplus for year_-_--- $5,722,351 $5,668,352 $4,936,994 $3,761,339 


* Also 33 1-3% ($10,000,000) stock dividend paid April 1 1911. 
BALANCE SHEET DECEMBER 31. 








—V. 100, p. 145, 59. 


1914. 1913. 1912. 1911. 
Assets— 
Real ext.. bldgs.,mach.,&c. 9,771,675 9,879,185 9-503 625 | 40,442,767 
Patents, good will, &c__ 30,000, 30,000,000 30,000,000 
——— = ee 13,273,927 13,176,910 11,332,224 9,381,021 
ts) 
Oe eee ney ¢ 447,136 8.439.513 5.718.934 2,803,951 
Adv. & inv. br. houses. 5,269,067 5,045,624 1, . SE 
Advances to manufact’rs 5,373,480 4,886,940 4,524,140 2,638,457 
Sundry persons_------- 683 ,044 00,5 211,857 479, 
Due from customers_.-. 2, 57 2,092,315 1,308,051 358,002 
Due sem Baceamee Ae 138° aos ioe aoe of aes oo ae 
Insur. & int. in advance ; , A A 
a. apical eet 2,188,984 1,915,463 1,660,569 2,381,851 
DEREREEERE. ccdacatas +. SebenG, . abtees, |  aameet ,173,012 
TE .iccneonivoutus 77,725,078 75,954,036 65,883,832 60,768,949 
Liabilities— 
© SS” aa 40,000,000 40,000,000 40,000,000 40,000,000 
Pref. stock. 7% cum__. 8,000,000 8,000,000 8,000,000 8,500,000 
Bills payable. -_...----- 1ouewee 4.700000 — wesc. | see 
Mdse. & oth. open accts. 5,135,290 5,336,593 5,684,662 4,876,439 
Divs. on pref. stock - - - - 139,7 _ 139.8 139,884 148,750 
a ee 23,449,989 17,727,637 12,059,286 7,243,760 
OO ar 77,725,078 75,954,036 65,883,832 60,768,949 








Net profits for the year_._ 2,857,898 2,809,441 2,608 ,582 2,361,880 

fe we ééblicigeteswned $7,863,481 $7,556,810 $7,071,620 $6,452,639 
Preferred dividend (6%). $825,000 $825,000 $750,000 $750,000 
Common dividend (6%). 651,480 607 ,66 513,534 489,078 
Ex. com. div. Feb.1.'14(5%)542.870 (5)517,050 | -----.  -u.ce- 
Int. on stock subecrip’m@. 39s nccees 0 ecweee S5:508)... .saeeee 
Cheged. off plant,&c.,acct. 452,509 438 ,446 432,687 185,944 
Dist. among profit sharers 139,336 136,811 136,717 137 ,626 
Res. for U. 8. corp’ntax. ...... 26,254 19,259 19,353 

, ers" $2,611,195 $2,551,227 $1,896,351 $1,582,001 
Total sur. acct. Dec. 31.$5,252,286 $5,005,583 $5,175,269 $4,870,638 
Exp. on new constr.,&c__ $702,549 $1,138,995 $1,999,569 $899,090 
Exp. on repairs & recon- 

struc. chgd. toexp.acct 617,856 779,964 570,122 600,368 





a After deducting common stock dividend of 5% distributed Feb. 1 1914, 
13, $427,900 
b. 12 1 


$517,050. 


b After deducting com. stock div. of 5% distributed Feb. 2 19 


c After deducting com. stock div. of 5% distributed Fe 912, 
$407,600. 
CONSOLIDATED BAL. SHEET (INCL. SUB. COMPANIES) DEC. 31. 
1914. 1913. 1914. 1913. 
Assets— $ $s Liahtiities— $ s 
Manufacturing in- Preferred stock... 15,000,000 13,750,000 
vestm t at cost.*25,747,150 23,303,422 |Common stock. __ 10,857,400 10,341,000 
Investment in cos. Pf. stk. to be iss’d. y208,000 -—_____. 
partly owned ___ 302,452 1,272,750) Loans, &c., accr d, 
Misc. investments 158,548 41,508 (not due) -_-_--_- 491,571 889,097 
Mdse. on hand Profit-sharingfund 139,336 136,811 
(cost) . ..-- _ 3,€98,733 3,640,961| Div. pay-le Jan. 2. 206,250 206 ,250 
Active customers Extra div. Feb. 2. 542,870 517,050 
accts.& bilis rec. 1,556,489 1,518,613) Fire insur. reserve. 688,432 670,332 
Miscellaneous. ._- 6,648 295,509 | Sundry reserves_-_ 105,121 100,000 
Cash_. .--- 1,033,814 899,282 | Corp. tax reserve_ a hm 26,254 
Fire insur. reserve. 688,432 670,332 | Surplus. ......-- §,2&2,286 5,005,583 
Total ______...33,491,266 31,642,377 Tetel,. 2ct csass 33,491,266 31,642,377 





m@ * The manufacturing investment as above is figured after deductin 
roperties purchased, amounting to $65,000, 
for depreciation, which, oy meee with the cost of repairs 

rom the time of the formation 
of the company (1899) to the present date, amount in the aggregate to 
y Prefered stock to be issued when authorized to complete 
the purchase of the General Chemical Co. of California.—V. 100, p. 233. 


gages not due on 
annual deductions 
and replacements charg 


$12,385,498. 


to expense account 








mort- 
so the 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Payment of Bonds.— 
The $1,000,000 Chicago & St. Louis lst M. 6% bonds will 
be paid at maturity March 1. 

The $1,000,000 general M. 4s reserved under the mortgage 
to refund the bonds will, when drawn, be held in the treas- 
ury, making the amount so held $3,428,000.—V. 99, p. 1671. 

Birmingham Ry., Light & Power Co —New Director.— 


8. J. Dill of New York has been elected a director to succeed the late 
D. M. Drennan.—V. 85, p. 653. 


Boston & Maine RR.—Bilil to Authorize Merger, &c.— 
The bill presented by the board of trustees to the Mass. 
Legislature on Jan. 26 authorizes measures for reorganiza- 
tion or consolidation without receivership and also, should 
such a course eventually prove necessary, with the protec- 
tion of a receiver and a judicial sale of the property. The 
management believe that it is imperative to absorb the leased 
and controlled properties or otherwise modify the arrange- 
ments with those properties, and it is hoped that it may be 
possible to effect this without a receivership. 


Condensed Extracts from Bill for Reorgan. or Consolidation. 

Section 1. Purchase of Leased Lines, &c.—The company is hereby auth- 
orized, without the requirement of a public hearing, to buy the property 
or franchises, or the whole or any part of the capital stock of any or all of 
the railroad corporations, either in or outside of this State, whose roads 
have lately been operated by it as a part of its system, and to make new 
contracts and to modify existing contracts with any of these corporations, 
or to assume their debts or obligations, either wholly or in part, with a view 








to the profitable operation of this system, and to a reorganization or con- 


solidation of these railroads with itself. 
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Sec. 2. New Pref. Stock—Bonds, &c.—The B. & M. RR. may issue new 
pref. stock and may increase the issue of its present pref. stock or its com- 
mon stock. This may be divided into different classes, bearing different 
rates of dividend and order of preference,and different voting powers. 

With the approval of the P. 8S. Commission, acting in conference with the 

. 8. Co ssions of Maine and N. H. (so far as authorized by similar 
legislation), the company may issue bonds, either secured by mortgage 
or unsecured. d it may then use any of such stock or bonds in making 
payment to any of these railroad corporations for eae 4 or franchises 
purch , or for the satisfaction of obligations of the B. & M. RR. now 
outstanding or hereafter assumed or contracted, or may exchange them for 
the stock of any of these railroads, or may dispose of them by subscription 
or sale for prices to be paid in money. 

In no case shall the securities of the B. & M. RR. given in exchange for 
any of the stocks of the other companies provide for interest or dividends 
at a fixed rate that shall aggregate more than those provided by the present 
leases or agreements of such companies. 

The amount of bonds and the aggregate amount of stocks that may be 
issued shall be subject to the approval of said P. S. Commissions as afore- 
said. But the present statutory limitations upon such issues shall not be 
applicable upon the basis of the present capitalization and indebtedness of 
the B. & M. RR., and in determining these amounts the previously existing 
capitalization and debts of the B. & M. RR. of every kind, and of the sev- 
eral railroads that are reorganized or consolidated with the B. & M. RR. 
shall be considered. 'The company shall not hereafter be under any statu- 
tory restriction upon its right ¢o sell stock held by it in any of the corpora- 
tions whose railroads it now operates. Additional stock of the company 
issued under this Act need not first be offered to its shareholders for 
subscription. : 

Sec. 4. New Company it. on account of financial embarrassment or 
for any other reason, it is impracticable for the B. & M. RR. to consum- 
mate such a reorganization within a reasonable time, or if said corporation 
goes under the management of a receiver, a new corporation to be known 
as the ‘Boston & Maine Railroad Company’’ may be organized with all 
the aforesaid powers to take over the property of the B. & M. RR.., either 
before or after a sale under order of court and to obtain for reorganization 
or consolidation with it the properties and franchises of any or all of the 
other corporations hereinbefore referred to. ‘ 

The amount of the proposed capital stock of the company, which shall 
be fixed at an amount approved by said P. 8. Commissions (in $100 shares) 
may, except as hereinafter stated, equal but shall not exceed the aggregate 
of the capitalization, including the stock and debts of every kind of the rail- 
road and property acquired or to be acquired through the sale, and the 
railroads and property proposed to be brought into the intended reorgani- 
zation or consolidation, with such additional sum as was received by these 
railroad corporations from the excess above the par value of stock or bonds 
issued or disposed of by them at a price above their par value. 

Sec. 6. Three Years for Reorganization.—Said corporation shall be organ- 
ized in accordance with the provisions of statutes 1906, and if it does not 
obtain the ownership and control of the Boston & Maine RR. within three 
years after the date of its incorporation its corporate existence shall cease. | 

Treatment of Present Shareholders.—Common stock of this [new] company 
may be subscribed for by stockholders of the B 1 R., and may be 
taken upon any terms agreed upon by this company and the subscribers, 
in exchange for the stock or rights of these stockholders. 

If the officers of the new corporation deem it important to adopt a pro- 
vision of this kind as a part of the plan for reorganization, in addition to 
other provisions for stockholders of the B. & M. RR.., it shall be lawful 
to give these stockholders the right to take an amount of the common stock 
of the new corporation equal to their respective holdings in the stock of the 
B. & M. RR., or a proportionally less amount, with or without a contri- 
bution of a stipulated sum in cash, under an agreement that a stated 
amount of additional stock of the new corporation of the same or a higher 
class shall be issued to them for the cash so contributed. 

Hampden RR.—The Hampden RR. Corp. may be treated by the B. & M. 
RR., in tts discretion, and by the new corporation, in regard to capitali- 
zation and otherwise, like the other railroad corporations above referred to. 

Sec. 8. Sales or Purchases of Sub-Cos. When Valid.—The sales or pur- 
chases or other contracts specially provided for by this Act as applying to 
the different [subsidiary] railroads shall not be valid, except as they are 
severally made under an order of court or authorized by a majority vote 
of the board of directors and also by a like vote of the stockholders of each 
of the corporations that are directly contracting parties in a sale or purchase 
of a railroad, or its stock or franchise, or in any other contract looking to 
the control, management or operation of either of said railroads by the other. 

Sec. 9. Savings Bank Investments.—Bonds and notes and any renewal 
or extension of the same which have been issued by the leased lines that 
are hereafter reorganized or consolidated with the B. & M. RR., or with the 
new corporation under this Act, and which are now a legal investment for 
Mass. savings banks or insurance companies, shall remain so until Jan. 1 
1918 or longer if the investment is then permissible under the general laws; 
and all bonds issued or assumed by the B. & M. RR. or by the new cor- 
poration shall be a legal investment for Mass.savings banks or insurance 
companies, provided the said issuing or assuming company, in the fisca 
year popety to such investment, has paid dividends upon its capital stock 
equal in the aggregate to 4% upon one-half of the sum of its bonded debt 
and notes. Compare V. 100, p. 307. 


Official Statement.—Mareus P. Knowlton, Chairman of 
the B. & M. trustees, on Jan. 27 said in part: 


The situation is tremendously important, as the company is saddled 
with leases which were established when the railroads were enjoying their 
greatest prosperity. There are 25 companies which go to make up the 
system, an some of these pay rentals of 10%. 

The earnings of rht B. & M. for the 5 months ended Nov. 30 were not 
as favorable as for the 5 months of last year. 

The road will be called upon on March 2 to pay $23,000,000 notes which 
have been extended before and some of which were extended with great 
difficulty. Whether we will be able to further extend them I cannot say. 
The fact that other parties who have sued for the amount of their notes 
have obtained jydgment in full will, no doubt ,cause others to sue to recover. 

In June of last year our real estate was attached by the Hampden RR. 
Corporation to the extent of $4,000,000 in a suit which is based on an 
alleged breach of contract for the lease of the Hampden RR. Some 
—_ think that the road is of hardly any value and I suppose that every- 

y will agree with me that its value is only a small part of the money 
expended in building it. Before anything can be done toward consolida- 
tion or reorganization this suit must be disposed of. 

The present embarrassment is mainly due to the increased cost of labor 
and the requirements of the Federal and local commissions. While econo- 
mies have eon made, the present management feels that this saving, to- 
gether with the slight increase in rates, will not be sufficient to enable the 
company to go on for any great length of time and give the service it should. 
We ve pre pared bil!s for the Maine, New Hampshire and Connecticut 
legislatures, all of which are practically the same as that presented to the 
Massachusetts Legislature yesterday.—See also V. 100, p. 307, 138. 


Brooklyn Rapid Transit Co.—Larnings.—Referring to 
the gross and net earnings for the 6 months ending Dec. 31 
given in our “Earnings’’ department on a previous page, 
the company says : 

The abnormal gain in operating revenue over the 6 months in 1913, 
$972,225 (7.69%), is due to the operation this year of a part of the system 
of the lines of the Coney Island a RR. The larger increase in 
operating expenses ($801,834) is due to the same reason. The decrease 
in fixed charges ($117,567) is due to the conversion of refunding 4% bonds 
into preferred stock.—V. 99, p. 1450. 

British Columbia Electric Ry.— Dividends.—A dividend 
of 5% per annum has been declared on the preferred ar 
stock for the half-year, payable Feb. 1; last year 6% was paid. 

The board announces that it will not be possible to pay an interim divi- 
dend on the deferred ordinary stock for the same period. The interim 
dividend on the deferred ordinary stock has been paid in past years on 
April 30. Compare V. 99, p. 1908, 1831. 

Buffalo & Susquehanna Ry.—Operation.—The bond- 
holders have, it is reported, made arrangements by which 
they will continue the operation of the road beyond Feb. 1, 
the date on which, under an order of the Court, trains were 
to have been discontinued because of insufficient income.— 
V.99, p. 1672. 





Buffalo & Susquehanna RR.’ Corporation.—LZarnings. 
Results for Year ending December 1914. 


Oper. income (railroad)$1,446,196Net income_____-......-- $470,076 
Other income.......---- 341,782 | Int. on bonds, equip, &c__- 309,711 

Gross income-..__..--- $1,787,978 ——_————_ 
Oper. expenses and taxes_$1,317,902| Surplus income for year__$160,365 


The item of “other income,’’ $341,782, includes income from various 
sources, including investments, &c.—V. 98, p. 1765 


Canadian Northern Ry.—Report.—See ‘‘Ann. Reports.”’ 

Through Line to Pacific Coast.—The company has laid the 
last rail on its line from Lake Superior to the Pacific Coast, 
the lines from the east and from the west having been con- 
nected Jan. 23 at Basque, a village on the North Thompson 
River, 200 miles east of Vancouver. It will require 3 months 
more to ballast the road-bed, and the official ceremony of 
driving a golden spike is expected to take place about 
May 1.—V. 100, p. 307, 139. 


Capital Traction Co., Washington, D. C.—Earnings. 


Calendar Gross Net Other Interest, Dividends Balance, 

Year— Earnings. Earnings. Income. Tazes, &c. Paid. Surplus 
1914 __.-$2,255,993 $1,105,800 $17,146 $425,819 (514)$660,000 $37,127 
a -"* 1 Sr 1,130,897 12,286 420,179 (6%) 720,000 3,004 
—V. 99, p. 2 


Chicago Burlington & Quincy RR.—Bonds Called.— 

One hundred and thirty-nine bonds of $1,000 each and 34 of $100 each, 
issued under the Denver extension mtge. dated Dec. 1 1881, for Segment 
on Feb. 1 at par at the New England Trust Co., Boston.—V. 99, p. 1908. 


Chicago Great Western RR.—Application.—The com- 
pany has applied to the Illinois P. U. Commission for au- 
thority to issue $2,950,000 additional Ist M. 50-year bonds 
and $47,500 preferred: stock.—V. 99, p. 1672. 


Chicago Milwaukee & St. Paul Ry.—Rate Increase 
Allowed.—The I. C. Commerce Commission has decided 
that, beginning Jan.25, the company and others will be al- 
lowed to ask increased charges for switching in Milwaukee. 


The advances are from $2, $2 50 and $3 per car, dependent upon distance 
to lc. per hundred pounds, minimum 60,000 pounds, for reciprocal switch- 
ing, and from $5 and $6 per car to 1c. per hundred pounds, minimum 
60,000 pounds, for movements between industries. he report of the 
Commission states that an investigation into the cost of switching the cars 
into the Milwaukee district showed ‘‘that the existing charges do not pay 
the operating expenses, taxes and return on investment chargeable to the 
service which respondent performs.’’—V. 100. p. 307, 228 


Chicago Rock Island & Pacific Ry.—Suit—Annual 
Meeting.—N. L. Amster, Chairman of the minority stock- 
holders’ protective committee, says in substance: 


Papers will be filed this week in the suit which it is proposed to institute 
to recover from the Rock Island directors and others the $7,500,000 lost 
in the 'Frisco transaction. Our counsel advise that in their opinion this 
money can easily be recovered for the operating company. 

Regarding the company’s financial situation. Its earnings are steadily 
increasing, and,as I predicted last summer, this fiscal year should be a 
record breaker. Two things stand out prominently. The Rock Island 
is employing more men than in 1913, while practically every other railroad 
in the country shows decreases running from 5% to 20%. It is also one 
of the few roads which is spending more for maintenance this year than last. 
For the past 5 months this item is $1,300,000 more than last year. The 
Burlington, for example, shows a decrease of $1,000,000 for the same period. 


Prozies for Annual Meeting.—At the request of the owners 
of a substantial amount of the stock, the following com- 
mittee has consented to act as a proxy committee for stock- 
holders at the adjourned annual meeting appointed to be 
held on March 15 1915, and any adjournment thereof, and 
also at the regular annual meeting to be held on Oct. 14 


1915, viz.: 

Proxy Committee.—Edward W. Sheldon, William Woodward, Charles 
G. Dawes and J. Horace Harding, with Harold Claus as Secretary, 25 
Broad St., New York. 


Digest of Circular of Proxy Committee. 

The $713,535 shares of the capital stock a ere f held by the Ch. Rock 
Isl. & Pacific RR. Co., are being widely distributed among the bondholders 
of that company; 34,767 additional shares not acquired by the Ch. Rock Isl. 
& Pac. RR. are held by the general public. The board is composed of 13 
members, divided into three classes. The term of the first class expired in 
Oct. 1914. The annual meeting then adjourned is now to be held on Mar.15 
1915. At that meeting four directors are to be elected, and it is of the first 
importance that these directors shall satisfactorily represent the wishes of 
as many of the stockholders as possible. Stockholders who wish to avail 
of the services and <r of this committee should respond promptly, 
as the time in which the committee must do its work is short. 


Resigns.—Daniel G. Reid has resigned as a director. 

A member of the proxy committee says: ‘‘Mr. Reid, as I understand it, 
resigned so as to make his position clear to the proxy committee and to the 
stockholders. His position is that he will not, under any condition, be a 
candidate for re-election as a director.’’ This action by Mr. Reid, it is 
believed, will eliminate any chance of a contest at the March meeting. It 
is believed that the proxy committee, acting in harmony with the various 
protective committees of the security holders, will place on the directorate 
representatives of the large independent stockholders of the Rock Island. 

e Phelps-Dodge interests are recognized as the leaders among the in- 
dependents. 


Inquiry.—The investigation of the financial operations of 
the company by the I.-S. C. Commission will be resumed 
in Washington about Feb. 10 before Commissioner Clements. 
—V. 100, p. 307, 53. 


Cincinnati Bluffton & Chicago RR.—Proposition to 
Creditors.—Creditors Class B, representing a certain claim 
against Receiver John C. Curtis, have received a circular 
dated at Huntington, Ind., on Jan. 18 1915, saying in subst.: 


We have been named as a committee to represent and protect the inter- 
ests of Class ‘‘B’’ claims allowed by the Court against the company and 
have taken the matter 4 with Fred A. Dolph, who purchased the property 
on Oct. 15 1914, with the result that he has made a proposition to Class 
“*B"’ creditors, which we believe it is best for you to accept. If this pro- 
position is carried out, you will fet 15% in cash and also within nine months 
the balance of your claimsin full. This will do away with a long litigation 
with reference to priorities because Mr. Dolph has already secured the 
acceptance of his proposition by Class ‘‘C”’ creditors, thus eliminating a 
contesting faction. he enclosed conditional assignment should be exe- 
cuted and then forwarded to Edwin B. Ayers, President of the Huntington 
County Bank, Huntington, Ind., to be held by him until payment for your 
account of the 15% and the delivery of the notes covering the balance of 


your claim. [Signed C. K. Lucas and C. A. Butler, Eben Lesh.] 
Digest of Proposition by Fred. A. Dolph, Chicago, Jan. 18 1915. 
Class ‘‘C”’ creditors have agreed to the following proposition : (1) I am 


to pay into court the full amount of Class ‘‘A’’ claims; (2) pay 15% in 
conk upon Class ‘B”’ claims: (3) pay 10% in cash on Class ‘‘C’’ claims: 


(4) secure the balance of Class ‘‘B’* and Class ‘‘C’’ by a first mortgage upon 


the properties of the railroad company, securing notes aggregating not in 
excess of $250,000, payable one-half within six months from Feb. 15 1915 
and one-half within nine months from Feb. 15 1915. 
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In this way the creditors are given about $150,000 better security than 
they have at present, as it will take approximately that amount to pay 
Class ‘‘A’’ and the percentages on Classes ‘‘B’’ and “‘C’’. You realize the 
great difficulty at present of raising money for railroad purposes and also 
that unless this deal goes through, the road will no doubt be sold at a 

rice which will annihilate somnanody and that there will be no end to the 
fitigation over who shall get the little money that the road will bring. 
You also know that my friends have criticized me for bidding as much as 
I did for the property and again for giving outside creditors the privilege 
of coming in, but the creditors, I feel, should get everything there is. 

I will submit to the Class ‘‘C’’ creditors the form of trust deed securing 
the deferred payments and immediately thereafter I will submit it to you 
so that we shall have everything ready to close probably on or before 
Feb. 151915. [The form of assignment states that the proposed notes are 
to bear 6% interest , ‘‘be secured by a first mortgage lien upon the proper- 
ties and rights obtained by said Fred. A. Dolph by vitrue of the judicial sale 
of said property, which mortgage shall secure an aggregate of notes to 
ourselves and other creditors of not exceeding $250,000.’’—V. 99, p. 1365. 


Cincinnati Hamilton & Dayton Ry.—Separate Receiver 
Asked—Double Liability Suit.—See Cincinnati Indianapolis 
& Western Ry. below. 

Ironton Division Abandoned.—The company’s officials at 
Ironton, O., have, it is reported, been informed that after 
Feb. 27 the Ironton division of the road will be abandoned 
on account of the suit for rental brought by the Detroit 
Toledo & Ironton Ry. 

What provision will be made for handling passenger traffic and mails 
has, it is stated, not yet been determined.—V. 100, p. 226. 

Cincinnati Indianapolis & Western Ry.—Separate Re- 
ceivers Asked.—Receivers Harmon and Smith of the Cin- 
cinnati Hamilton & Dayton Ry. on Jan. 23 applied to the 
United States District Court at Cincinnati for the appoint- 
ment of separate receivers to operate the Cin. Ind. & West- 
ern Ry., with authority to borrow necessary money to im- 
prove the road and keep it in operation. Judge Hollister 
appointed Feb. 4 for a hearing. 


The C. H. & D. receivers state that in the 5 months they have been 
operating the C. I. & W. there has been a deficit of $217,985 and that there 
is now absolute necessity for the expenditure of $140,000 for the construc- 
tion of new piers and abutments for the bridge over the Wabash River at 


Montezuma, Ind., and $400,000 for track elevation work at Indianapolis. 
The only way money can be obtained to take care of the deficit from opera- 
tions and these and other needed improvements is, the receivers state, 
for the Court to appoint separate receivers for the C. I. & W., and empower 
them to borrow money on receivers’ certificates, the same to be a lien on 
the property of the railway company ahead of the two mortgage liens, 


$7 884,000, with the July 1914 and Jan. 1915 interest in default. The pe- 
titioners say that since they have been operating the C. I. & W. they have 
expended for improvements upwards of $35,000. 


Suit to Test Double Liability.—William Trost of Cincin- 
nati on Jan. 25 filed in the Common Pleas Court a test suit 
in behalf of himself and other bondholders to ascertain 
whether the stockholders of the C. H. & D. Ry. can be held 
liable under the former double liability statute of Ohio for 
the payment of the company’s bonds under the guaranty 
by the C. H. & D. 


It is alleged that the guaranty was given in Jan. 1903, before the law re- 
pealing the double-liability statute of Ohio and substituting the single 
liability was passed.—V. 99, p. 119. 


Cincinnati Newport & Covington Light & Traction 
Co.—New Ordinance.—The Cincinnati City Council on 
Jan. 5 1915 passed an ordinance renewing the franchise of 
the Cincinnati Newport & Covington Ry. in that city for the 
period of 25 years. The following is authoritative: 


The ordinance was passed after more than 8 weeks of public meetings 
held between the company and a committee of the Council by a majority 
of 28 to 8. Within the 10 days prescribed by law the Mayor signed the 
ordinance. Immediately thereafter the advocates of an interminable grant 
started the circulation of petitions asking for a referendum submitting the 
ordinance to the vote of the people at the next general election in November. 
The company, while not wishing a submission of the ordinance to a vote of 
the people, addressed an open communication to the leaders in the move- 
ment offering to join with them in the circulation of petitions calling for a 
special election to be held within 5 weeks from the date of the filing of the 
petition. The people in question refused to zccept the offer of the com- 
pany, whereupon the company through a committee of business people 
of the city started the circulation of petitions on their own initiative asking 
for a special election. From present indications, their petitions having 
been in circulation only 3 days with result of having secured two-thirds 
of the required number of signatures, it is assured that the company will 
succeed in having the matter presented at a special election. t is safe 
also to predict their ultimate success,as their movement has the endorse- 
ment of representative business interests of the community.—V 100, p. 139. 


Cleveland Cincinnati Chicago & St. Louis Ry.— 
Equipment Trusts Sold.—Bioren & Co., Philadelphia; Kean, 
Taylor & Co., N. Y., and Illinois Trust & Sav. Bank, Chi- 
cago,‘have'sold the entire issue of $1,725,000 “Big Four Rail- 
way Equipment Trust” 5% gold certificates which they re- 
cently offered, to yield 5.30%. A circular shows: 


Guaranteed by Cleve. Cin. Chic. & St. Louis Ry. Co. (controlled by 
New York Central RR. Co.). Authorized and outstanding, $1,725.000. 
Dated Jan. 1 1915 and maturing $115,000 annually on July 1 from 1915 to 
1929 incl. Denom. $1,000. Coupons J. & Issue secured upon 1,915 
steel underframe and steel-end box cars and 18 locomotives (5 Pacific type 
passenger; 13 six-wheel switching), costing $2,162,050, of which $437,050 

aid down and balance with these certificates representing less than 80%. 

itle remains with trustee until last maturity is paid. Offering subject to 
authorization by State RR. commissions, &c. Over $800,000 were taken 
by Philadelphia institutions.—V. 99, p. 1672. 


Cleveland Short Line Ry.— Merger.— 

See New York Central RR. below.—V. 98, p. 1316. 

Columbus Railway, Power & Light Co.—Approved.— 
The stockholders on Jan. 26 approved the proposition to 
purchase the Columbus Lt., Ht. & Power Co. 

Earnings.—For the calendar year: 


Calendar Gross Net Int., Rent., Divs. Balance, 
Year— Earnings. Earnings. Deprec., &c. Paid. Surplus. 
1 - $3,066,298 $1,408,679 $783,101 $448,185 $177,393 


=. 100, p. 229, 53. 

Delaware Lackawanna & Western RR.—Guar. Bonds. 

See Morris & Essex RR. below.—V. 100, p. 308, 54. 

Des Moines & Fort Dodge RR.—Adjournment. 

See Minneapolis & St. Louis RR. below.—V. 100, p. 54. 

Erie RR.—Proposed Increase in Interest Rate on Subsidiary 
Bonds.—The company has applied to the P. S. Commission 
for authority to increase the interest rate to 6% on two issues 
of bonds which cover essential portions of the main through 
freight line between Chicago and New York, viz.: $7,400,- 





M. bonds. Both issues are now owned by the company and 
pledged as security under note issues which mature this year. 


The purpose of the company in asking for the increase in the rate is that 
it may be reimbursed to an amount more nearly representing the expendi- 
tures which the company has made in constructing the mileage covered. 
The Erie RR. has $6,000,000 notes maturing on March 1 next, 10,000,000 
on April 1 and $4,550.000 on Oct. 1. The company, it is reported, 
sell the bonds and with the proceeds retire the $6,000,000 notes due Mar. 1, 
$2,500,000 of the notes maturing April 1 and all of the $4,550,000 notes 
maturing Oct. 1. The unpaid balance of the April 1 maturity, $7,500,000, 
it is said, will be extended for 2 years. This would clean up all of the 
Erie’s floating debt and all maturities falling due before April 1 1917 
when $13,500,000 54% notes falldue. This report cannot be confirmed. 


Adjourned.—The meeting of stockholders to vote on au- 
thorizing the proposed Refunding and Improvement mort- 
gage has been adjournedjjto Feb.32.—V. 100, p. 139. 


Galveston Harrisburg & San Antonio Ry.—Listing 
of Guaranteed Bonds Under New Agreement.—The N. Y. 
Stock Exchange has authorized to be listed $1,572,000 Mexi- 
ean & Pacific extension 5% 2d M. guar. bonds “stamped’’ 
due 1931, with authority to add $444,000 bonds on notice 
of sale, and also $524,000 on notice that they have been 
stamped in accordance and are outstanding in the hands of 


the public, making the total amount listed $2,540,000. 

Under an agreement made with the holders of the bonds in 1893 the bonds, 
of which $6,354,000 were outstanding in the hands of the — and $355,- 
000 are held in the company’s treasury and will not be issued at present 
became income bonds entitled to interest not in excess of 6% (V. 58, p. 719; 
V. 84, p. 803; V. 88, p. 1437). Of the remaining $6,354,000 bonds, $3,- 
027,000 have since been retired as below stated. 

Owing to the conditional character of the interest, a controvers 
as to whether the earnings of the company were such as to render interest 
payable on the bonds under the terms of the endorsement thereon. This 
controversy was compromised by an ment made in Dec. 1914 with 
the holders of $5,043, of the outstanding bonds, under which $3,027,000 
bonds have been retired and the interest rate on the remaining $2,016,000 
bonds has been reduced to 5% per annum, the endorsement majking such 
interest conditional has been canceled and all obligations, if any, of the 
company in respect to sinking fundpayments accruing on or prior to Jan. 1 
1912. has been released by the stamping of the following endorsements on 
such bonds and the coupons > ning thereto, viz.: 

Endorsements for Bond. ; 

The endorsement on this bond in respect of the conditional payment of 
interest is hereby canceled, and the bearer hereof, for himself and all 
subsequent bearers and owners of this bond, hereby agrees to reduce the 
interest hereon from 6 to 5% per annum from Jan. 1 1915 and to release 
the undersigned railway company from all obligations and liability, if any. 
in respect of interest payable, and of sinking fund accruing, on or prior 
to said date. [Signed io Co's Vice-President, attested by Asst. Secretary.] 

Endorsement for Coupon. 

This coupon is reduced to $25 as per stamp on bond. 

By this agreement also the payment of the principal and interest of such 
$2,016,000, par value, of such bonds has been guaranteed by the Southern 
Pacific Co. by the stamping of the following endorsement on such bonds, viz. 

For value received the Southern Pacific Co. unconditionally guarantees 
to the owner of this bond the punctual payment of the principal and in- 
terest thereof as the same mature, and agrees itself punctually to pay the 
said principal and interest if default in the payment thereof be e by 
the Galveston Harrisburg & San Antonio Ry. Co. R 

SOUTHERN PACIFIC CoO., By__._------ Vice-President. 
po ee oe ae Assistant Secretary. 

The privilege of like treatment has been offered to the holders of the re- 
mainder of said outstanding bonds (to wit, $1,311,000), but has not been 
accepted.—V. 98, p. 839. 


Gary & Interurban RR.—Coupon Payments.—Coupons 
due Sept. 1 1914 on the $350,000 6% convertible notes were 
paid Nov. 29 1914. For other particulars,see V.100,p.305. 


Green Bay & Western RR.—Disiribution on Class B De- 
bentures Increased.—The directors have declared a distri- 
bution of 34 of 1% on the $7,000,000 class ““B”’ debentures 
(comparing with % of 1% paid in Feb. 1914 and 14% in 
Feb. 1913), payable, out of the net earnings for the year 
1914, at 40 Wall St., Feb. 8, to holders of record Feb. 6. 


arose 
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000 stock and $600,000 ‘‘A’’ debentures 
was also declared.—V. 98, p. 1067. 


Hampden Railroad Corporation.—Suit, &c.— 

See Boston & Maine RR. above.—V. 99, p. 1673. 

Hudson & Manhattan RR.—Competiiive Tube and Ferry 
Traffic—Tubes Now Carrying 53.53%.—Harvey Fisk & 
Sons, New York, have prepared a 17-page manifold statement 
regarding this company, its properties, securities and earn- 
ings, in which they say in substance : 

In 1914 the total traffic across the Hudson River at New York City, of 
all ferries and the tunnels, is closely estimated to have been 160,000,000 
passengers, as compared with a total cross-river business of 122,000,000 
—— in 1907, the year before part of the Hudson Tubes was opened 
or business. 

In the year 1907 the ferries now directly competitive with the Hudson 
Tubes carried 95,565,701 passengers. In 1914 it is estimated that the 
Hudson Tubes and the competitive ferries carried about 112,000,000 pas- 
sengers, of which 53.53%, or about 60,000,000, were carried by the Tubes. 

As shown by the following table, now prepared for the first time, this 
company’s Hudson Tubes carried 10% of the competitive traffic in 
1908, over 23% in 1909, over 42% in 1910, and over 53% in 1914. 

Tot. Competitive Traffic of Hud. Tubes and Ferry Lines. (Three 000 omitted.) 
1907 


. 1908. 1909. 1910. 1911. 1912. 1913: 1914. 

Ferries, est... 95,566 91,482 84,951 65,763 58,019 56,765 54,137 51,987 
% of total. .100 89.63 76.43 57.26 50.57 49.43 47.67 46.47 
Co's. tubes... (notop.) 10,585 26,205 49,088 56,708 58,079 59,434 59,901 
% of total. 00 10.37 23.57 42.74 49.43 50.57 52.33 ° 53.53 
TOM .cuccnce 95,566 102,067 111,156 114,851 114,727 114,844 113,572 111,888 





The above figures are of interest as showing the steady growth of the 
business being handled by the Hudson Tubes. See V. 100, p. 54. 


Illinois Central RR —Bond Sale —Kuhn, Loeb & Co. 
have closed negotiations with the Illinois Central RR. for the 
purchase of $10,000,C00 Illinois Central and Chicago St. 
Louis & New Orleans Division joint First Refunding Mtge. 
5s. A distributing syndicate composed of Wm. A: Read & 
Co., Harris, Forbes’& Co. and Clark, Dodge & Co. has been 
formed to dispose of the bonds. This syndicate has pur- 
chased $5,000,000 of the $10,000,000 issue from Kuhn, Loeb 
& Co. and, it is supposed, have an option on the remaining 
$5,000 ,000.—V. 99, p. 1909. Stal 


Jamestown Franklin & Clearfield RR.—Merger.— 
See New York Central RR. below.—V. 93, p. 731. 


Lehigh Valley RR.—Injunction Dissolved.—Justice Pool- 


000 Erie & Jersey Ist M. and $6,000,000,Genesee_ River Ist ' ey at Buffalo on Jan. 8, by consent of all parties, dissolved 
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the injunction granted some time since, restraining the exe- 
cution of the proposed agreement between the city of Buf- 
falo, he Terminal Station Commission of Buffalo and the 
Lehigh Valley Ry. Co. 


It was claimed that the Commission had exceeded its powers in providing 
for crossings at grade in Scott St. _The Common Council has now, however, 
approved the contraci and it has been signed by all parties, thereby elimi- 
nating the objections raised in the injunction proceedings. The company 
has its plans all prepared and contracts will be let shortly for the work, which, 
under the contract, must be initiated before April 15 1915. The plans pro- 
vide for a passenger station to be erected facing Main St. and the entire 
terminal is to be built by the Lehigh-Buffalo Terminal Corporation, re- 
cently incorporated for the purpose. and will, it is said, involve an ultimate 
expenditure of several million dollars.—V. 100,p. 308, 55. 


Long Island RR.—Effect of Penn. RR. Management.— 
As to the call for proxies, Pres. Ralph Peters says in part: 


The Pennsylvania RR. Co. acquired its interest in the stock of the com 
pany in 1901. At that time the L. I. RR. Co. was not paying dividends 
and had not paid any for five years. The property needed rehabilitation, 
largely reconstructive, to eliminate grade crossings and electrify its road 
to abolish the use of steam locomotives within the city of New York toa 
considerable extent in compliance with the requirements of State and city 
enactments. This work, which is approaching completion, has involved 
an outlay of about $50,000,000, and has been accomplished largely through 
the co-operation of the Pennsylvania RR. and by the use of that com- 
pany’s credit, and without any assistance from the other stockholders. 

Included ‘in this work of general improvement was the reconstruction 
of aline which will be used for the movement of freight traffic interchanged 
between the Penn. RR. and the N. Y. Connecting RR. and the New Haven 
system. The ——- made on this road from Bay Ridge to Fresh 
Pond Junction will enable the Long Island RR. Co. to participate in this 
business, and also will enable it itself-to directly engage in through traffic 
with the New England States, and was clearly a wise outlay. Certain of 
our tracks in Long Island City were changed to enable the Penn. RR. to 
develop its Sunnyside yard, pursuant to a contract with the city, and to 
eliminate grade crossings, but whatever was done in this way inured to the 
interest and advantage of the L. I. RR. and the Penn. RR. paid the bill. 

The charge made for the use of Pennsylvania station and the East River 
tunnels is a moderate one. The L. I. RR. Co. has not increased its pas- 
senger fares to an extent sufficient to entirely offset this charge, but every 
one conversant with the business of the company feels assured that the 
arrangements between the two companies for the use of that station is 
beneficial to the L. I. Co. Had the arrangements not been made, the 
L. I. Co. would have been obliged to expend a large amount of new capital 
to improve and enlarge its existing terminal facilities at other points in 
New York, and the use of the Pennsylvania station has resulted in a 
marked increase in the passenger traffic and leaves the company in a posi- 
tion to materially benefit from still further growth of traffic upon the com- 
poe ag tal 7th Ave. subway and the N. Y. Connecting RR. 
—V. 100, p. 308. 


Maryland & Pennsylvania RR.—New President.—The 
following announcement is made: 

John Wilson Brown has resigned as President, an office he has held for 
25 years, and is succeeded by O. H. Nance, formerly Treasurer and Auditor 
of the St. Louis Brownsville & Mexico Ry. Mr. Nance has also been made 
General Manager of the company and President and General Manager of 
the Maryland & Pennsylvania Terminal Co. He will assume his new duties 
Feb. 1. Mr. Brown continues as a director. W.W. Spence, for 30 years 
a director, has resigned, and his place is taken by Mr. Nance.—V. 99, p. 969. 

Michigan Railway Co —Bonds.—E. W. Clark & Co. are 
offering by adv. on another page the unsold portion of the 
present issue of $5,000,000 Ist lien 6% 5-year gold notes 
described at length in “‘Chronicle’”’ of June 27, page 1993.— 
V. 99, p. 1598. 


Minneapolis & St. Louis RR.—Proposed Modification.— 
The meetings of the stockholders of the company and of the 
Des Moines & Fort Dodge RR. to vote on a merger of the 
two companies, which had been several times adjourned, 
were recently further postponed to Feb. 20 and 19 respec- 
tively.—V. 100, p. 304, 55. 


Missouri Kansas & Texas Ry.—LEquipment Notes.— 
Freeman & Co., N. Y., are offering on a 5% % basis $148,000 
of the total issue of $680,000 M. K. & T. Ry. Co. equipment 
trust 5s, series “A’’.. A circular reports : 


Dated July 15 1914, maturing $34,000, semi-annually from Jan. 15 1915 
to July 15 1924, incl. Girard Trust Co., Phila., trustees. Secured on 
30 Mikado type super-heater locomotives and 200 standard steel under- 
frame Rodger ballast cars (50-ton capacity). Total cost slightly over 
$900,000. of which $220,000 was paid in cash at time of purchase; there has 
also since matured one semi-annual installment, $34,000, making the cash 
equity over 28% on par val. of notes now outstanding.—V. 99, p. 1591, 1602. 


Monterey & Pacific Grove (Electric) Ry.—Commitieec. 

At a meeting of the bondholders in Mills Bldg., San Fran., Jan. 20, the 
following protective committee was appointed: Carver Pomeroy, Chair- 
man; W. F. Williamson and R. H. Cross.—V. 100, p. 229. 


Morris & Essex RR.—Guaranteed Bonds.—Kean, Taylor 
& Co. and Robert Winthrop & Co., New York, are offering 
at 8334 and int., to yield about 4.20%, the unsold portion 
of $5,000,000 First Ref. M. 314% gold bonds of 1900, due 
Dec. 1 2000, which after June 1 1915 will be a first lien. 
Principal and interest unconditionally guaranteed by en- 
dorsement by D.L.& W. RR. Co. A circular says in subst.: 


Tax-exempt in N. J. and exempt from normal Federal income tax. 
Legal investment for savings banks and trustees in N. Y., N. J., Conn. and 
other States. A lien, subject to $9,797,000 bonds, that will mature and 
be paid June 1 1915 on all the railroad, terminals, &c., of the Morris & 
Essex RR., which forms part of the main line of the D. L. & W. RR. and, 
through direct ownership of terminal yards and passenger station at Ho- 
boken, N. J., provides that company with its only entrance into Hoboken 
and its only terminal at the New York end of the system. 

Total authorized issue of these bonds $35,000,000, viz.: $24,718,000 out- 
standing, including the $5,000,000 now offered; $485,000 reserved for ad- 
vances, and the remaining $9,797,000 bonds (reserved to retire the 7% 
bonds due June 1 1915), will be held in treasury of D. L. & W. RR. 
Co. The $9,797,000 7% bonds maturing June 1 1915 will be paid at ma- 
turity by the Delaware Lackawanna & Western RR. Co. out of current 
funds and with the proceeds of the sale of the $5,000,000 bonds now offered. 

In 1868 the Delaware Lackawanna & Western RR. Co. leased the road 
in perpetuity, assumed its obligations and guaranteed its bonds and 7% 
dividends on its stock, of which $15,000,000 is outstanding. The D. L. & 
W. RR. Co. itself has no mortgage debt and its $42,277,000 of cap. stock 
has for ten years past received dividends oqsregating 20% per annum. 
Present market value of its stock over $179,000,000.—V. 100, p. 309. 


Muscatine North & South Ry.—Suiit.—The Continental 
& Commercial Trust & Savings Bank, as trustee under the 
indenture securing $425,000 3-year 6% notes issued by the 
syndicate, due Oct. 1 1914, has brought suit in the Superior 
Court against the managers and members, charging default 
in the payment of interest and asking an accounting, as trus- 
tee, of all property covered by the trust deed and possession 
of the securities pledged under it.—V. 99, p. 1749. 

New England Investment & Security Co.—lJnierest 
Reduction, &c.—The “‘Boston News Bureau” says: 





On Seek 1 next the $13,709,000 debentures would under their indenture 
be entitled to 2% interest, or & of 1% more than the semi-annual rate dur- 
ing the first 5 years of their 15-year term. According to the last New Haven 
report, the debentures were owned by New England Navigation Co. and 
carried by it at a book value of almost par, although appraised at only 
$9,000,000 as collateral behind the $20, ,000 Navigation Co. short-term 
notes. An understanding has recently been reached with the New Haven 
interests by which the latter*will on April 1 receive but 1% on the notes and 
be afterwards allotted the full interest rate only if earned. Without such 
a reduction in charges, the income of the Investment Co. for the past 6 
months would have been considerably short of the 2% semi-annual dis- 
bursement made Jan. 1 on its 40,000 preferred shares. 

Holders of some 34,000 shares of preferred who last autumn contributed 
$10 per share towards purchase of the 1,000 shares of common stock are 
likely to receive back from the protective committee which has closed that 
transaction not far from $1 75 per share. This means that Sanderson & 
Porter got about $275,000 for the common stock, as compared with $200,- 
000 which they paid for it. 

In connection with the pending petitions by the Investment Co.'s two 
chief operating units, the Worcester Consolidated and Springfield Street 
Ry. companies, to issue nearly $3,000,000 additional stock, Attorney 
Warren tells the Mass. P. 8. Commission that preferred stockholders of the 
Investment Co. are now virtually in control of its situation, which is an 
“undesirably complicated one,’ that the credit of these two subsidiaries 
is exhausted until the proposed new stock is issued against their floating 
debt, and that ‘‘that is really one of the reasons for this application, and we 
hope in time to accomplish a good deal more."’ This statement is plainly 
in line with the reorganization assurances given preferred stockholders 
some months ago.—V. 99, p. 1674. 


New Jersey & Pennsylvania RR.—Sale Ordered.—Vice- 
Chancellor Howell at Newark on Jan. 26 on application of 
the National Iron Bank of Morristown, N. J., granted the 
application to sell the road under the $7,000 overdue re- 
ceiver’s certificates held by the bank. 


The certificates include $3,000 issued Feb. 14 1913 and $4,000 in June 
1913. The application of Jacob Scholer of New York, as counsel, it is 
stated, for the holders of about 80% of the $200,000 outstanding bonds, for 
a postponement of the order, was denied. A bill has been introduced be- 
fore the New Jersey Legislature giving the Board of P. U. Commissioners 
authority to ery yo some of the taxes on the road, amounting, it is 
stated, to about $30,000. It is not expected that anybody will purchase 
the road while this claim is held against it.—V. 99, p. 1528. 


New York Central RR.—New Directors.—The stock- 
holders at the special meeting on Jan. 26 elected the directors 
named at the time of incorporation last month, with the 
exception that Horace E. Andrews, Pres. of the New York 
State Railways, was chosen to replace James Stillman, who 
resigned on Sept. 9 last. See V. 99, p. 1910.— 


Assumption of Lake Shore Bonds—Extension of Lien of Lake 
Shore and N. Y. Central Bonds—Transfer of Additional Prop- 
erties.—The shareholders will vote March 1 on 


(1) On the execution by this company of separate and supplemental in- 
dentures of mortgage: 

(a) Assuming the obligations of the mortgage dated June 1 1897, securing 
the Lake Shore & Michigan Southern Ry. Co. $50,000,000 Ist M. 3s. 

Also on extending the lien thereof to the railroads, franchises and proper- 
ties formerly owned by Detroit Monroe & Toledo RR. Co., Northern Cen- 
tral Michigan RR. Co., Kalamazoo & White Pigeon RR. Co. and the Swan 
Creek Ry. Co. of Toledo. 

(bo) Assuming the obligations of the mortgage dated July 1 1914 soomeng 
The Lake Shore & Michigan Southern Ry. Co. 25-year 4% gold bonds of 1 
and 1906, aggregating $100,000,000 (two issues, $50,000,000 each). 

Also extending thereof to the railroads, franchises, &c., above named. 

(c) To secure the payment of The New York Central & Hudson River RR. 
(aa) 34%% gold bonds Lake Shore collateral, and (bb) by secondary lien 
thereunder so many of the 4% Consolidation Mtge. Gold Bonds, Series A, 
as may be issued to pay and retire an equal amount of 344% gold bonds, 
Lake Shore Collateral, by a lien upon the railroads and other properties 
formerly owned by the Lake Shore & Michigan Southern Ry. Co., and also 
on the property of its four former subsidiaries above named. 

(d) Assuming the obligations of the New York Central & Hudson River 
RR. Co. Refunding & Impt. Mtge., dated Oct. 1 1913, and extending the 
lien thereof to all the railroads, franchises and other properties acquired by 
this company by and pursuant to the agreement of consolidation. 

(2) On authorizing the acceptance by this company of conveyances of 
the railroads, franchises and properties of the following companies: 
Jamestown Franklin & Clearf. RR. |Cleveland Short Line Ry. Co. 
Elkhart & Western RR. Co. Sturgis Goshen & St. Louis Ry. Co. 
Toledo & Ohio Central Ry. Co. Zanesville & Western Ry. Co. 
or any of them, in such manner and form and upon such terms as shall be 
fixed by the directors of this company. 

Also on the execution by this company of a % ea indenture or 
indentures of mortgage extending the lien of the N. Y. Central & Hudson 
River RR. Co. Refunding & Impt. Mtge., dated Oct. 1 1913, to the rail- 
roads, franchises and properties of each and every of the above-named 
companies when and as the same shall be acquired. 


Bonds of Trolley Ally—Earnings, &c.— 
See New York State Railways below. 


Decision.—See New York & Harlem RR. below. 

Payment for Easement.—The P. S. Commission on Jan. 26 
paid the company $500,000 as the first installment for an 
easement for the new subway under the railroad property 
at Lexington Ave. and 42d St. The total cost of the ease- 
ment is $902,500. 


The money was obtained from the Interborough Rapid Transit Co. as a 
part of its $58,000,000 share in the dual system contracts.—V. 100, p. 140. 


New York & Harlem RR —Decision.—Judge Hough in 
the U.S. District Court in the suit of John Scott Boyd Jr. 
and four other minority stockholders, to prevent the merger 
with the N. Y. Central, yesterday held: 


The complaint does contain sufficient facts to constitute a cause of action 
and the provisions of the Sherman Act are material and relevant in the case. 
As a result of the motion before the Court, the parties are advised that if the 
ee ey ey choose to move on the pleading for a temporary injunction 
pending the trial of the suit. he will grant it, and if they elect to abandon the 
reference to the Sherman Law he will make the injunction permanent.— 
V. 99, p. 1749. 


New York New Haven & Hartford RR.—Agreement.— 
See New England Investment & Security Co. above and Waterbury Gas 
Light Co. under ‘‘Industrials’’ below. 


Legislation Sought—First Mortgage Bonds—Preferred Stock— 
Earnings.—Chairman Howard Elliott on Jan. 27 gave out a 
statement, saying in substance: 


The New Haven at present has a floating debt of about $53 000,000, 
about $30,000,000 of which will mature by May 1 and about $3,000,900 
more by Aug. 1. At present the only available means of financing that 
debt is by a further issue of short-term notes, on which high rates of interest 
must be paid. Although the earnings are improving, no large sums can 
be expected from net qerniogs. tase for floating debt or improvements, 
and other plans must be adopted. 

The fees of pref. stock is 4 desirable method when practicable. Con- 
necticut gives the right to issue such stock, but there is doubt whether 
Massachusetts gives it to railroad corporations, and there is also some un- 
certainty in Rhode Island. It is important, therefore, to have the laws 


made clear so that steam railroads can issue pref. stock as a means of 
raising money if market conditions justify. 

Another plan would be to convert the floating debt into a long-time 
mortgage bond carrying a much lower rate of interest. 


Although there are 
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no mortgage bonds outstanding on the main line of the railroad from New 
York to Providence. and from New Haven to Springfield, except $750 000 
between New London and Providence, nevertheless, the company cannot 


ay its obligations by an issue of bonds secured by a mortgage because of 
fimitations and conflicts in the laws of the States of Mass., R. I. and Conn. 

The plan suggested for financing would be materially improved if in 
Massachusetts the New Haven were given the right to acquire its leased 
lines upon terms satisfactory to the Commonwealth and to the respective 
stockholders of lessor and lessee lines. 

This week the necessary bills will be introduced at Providence and Hart- 
ford, and in the near future in Massachusetts. 

During the year ending June 30 1914 the New Haven curtailed expenses 
closely, and yet was able to show a balance above expenses, taxes and fixed 
charges, and without the payment of any dividend, of only $268,623, com- 

ared with a balance the previous year of $8,922,238. This, too, after 
neluding all returns from subsidiary companies. 

During the first 5 months of the present fiscal year, the curtailment of 
expenses has been carried still further. There has been a large reduction 
of non-paying trains, both passenger and freight. Practically every kind 
of improvement work has been stopped. In spite of drastic economies 
the decrease in gross earnings has been so great that the balance for these 
5 months is practicality the same as for the corresponding period of the 

revious year. This balance is for the New Haven RR. alone, but as the 
Besinens of the subsidiary companies has atso fallen off, the receipts by the 
New Haven from these companies during the current year now promise 
to be less than last year. 

On the other hand, advances in rates, some of which have already heen 
ermitted, recent improvement in the volume of business, together with 
urther economies and increased efficiency, warrant the expectation on 

June 30 next, the close of the fiscal year, of a balance above all operating 
expenses, taxes, rental, interest and discounts of all kinds.—V. 100, p. 141. 


New York State Railways.—Bonds.—Harris, Forbes & 
Co., N. Y.; N. W. Harris & Co., Inc., Boston; and the 
Harris Trust & Savings Bank, Chicago, are offering 
50-year First consol. mortgage 44% gold bonds of 1912 
due Nov. 1 1962, but callable at 105 and int. on any int. date. 


Denom. $1,000 c*&r*. Trustee, Security Trust Co., of Rochester. 
Exempt from all N. Y. State, County and municipal taxes. $6,925,000 
bonds of this issue listed on the N. Y. Stock Exchange and application will 
be made to list the remainder. 

Data from Pres. Horace E. Andrews, New York, Jan. 21 1915. 

Organization.—Incorporated in N. Y. State and owns or controls, and 
operates, extensive street railway and interurban electric lines serving a 

rosperous and thickly populated section of New York State, including the 
ocal street business in the cities of Rochester, Syracuse and Utica, &c., 
and interurban lines radiating from those cities; also owns a half interest 
in the stock of the Schenectady Ry. Co. and operates that property , with 
its local lines in Schenectady and interurban line to Albany, Troy and 
Saratoga, jointly with the Delaware & Hudson Co. Contributory popula- 
tion estimated at 900,000. (See map in ‘‘Electric Railway Section’’.) 
Outstanding Capital. Incl. $202,000 1st Consol. 44s Presently to be Issued. 
[st pref. stock (5% cum.) .$3,862,500| Divis. bonds (closed M.) $11.486,000 
Common (5% pd. in 1914)19,947,000| First Consol. M. 44%s__-_-.12,.748,000 
o These 4%% bonds are a direct first mortgage on approximately 102 mile 
tf track (which will shortly be increased to 114 miles of track by cancella- 
ion of an existing mortgage), and a direct mortgage on all the remaining 
hysical property, rights and franchises, subject to the divisional bonds. 
hey are further secured by deposit of 50%, or $2,050,000, of the capital 
stock of the Schenectady Sy. Co. and 87.35%, or $174,700, of the stock of 
the Rochester Electric Railway Company. he total aurhorized issue of 
these bonds is $50,000,000, but the $37,252,000 escrow bonds are reserved 
as follows: (a) $13,486,000 to retire $11,486,000 divisional bonds and 
$2,000,000 Schenectady Ry. Co. Ist M. 44%% bonds (b) $23.766,000 to 
be issued at par to pay for additions, extensions, &c., at 90% of the cost 
thereof, or at par to pay for additional properties or securities of other 
companies at actual cost (such property or securities to be subjected to the 
lien of the mortgage), provided in each such case that the annual net income 
(including the net income from any securities owned) is 1 4 times the annual 
interest ert including underlying bonds and also the additional bonds 
roposed. 
° Property.—The company operates 587 miles of single track, of which 
441 miles are owned and 146 miles are leased. Also operates lointly with 
Delaware & Hudson Co. the Schenectady Ry. Co. (138 miles of single 
track, 113 miles owned, 25 miles under trackage rights). The majorit 
of all city mileage is double-track construction with nine-inch girder rail, 
concrete or stone ballast foundation. The suburban and interurban mile- 
age is standard ‘‘T’’ rail construction, well ballasted, and a majority of it 
is on private right of way. Franchises, with few minor exceptions, un- 
limited in point of time. 


Earnings Cal. Year 1914.—Int., Incl. $202,000 Bonds Presently to 
Gross earnings.........- $7 ,760,469| Present bond int_._-..-_- $1,125,820 
Net for bond interest__._. 2,463,166| Balance, surplus____ .__ - 1,337 346 
Directors.—Horace E. Andrews, Harold P. Brewster, John Carstensen, 
Alan C. Forbes, Albert H. Harris, Granger A. Hollister, Walter N. Kernan, 
Alexander M. Lindsay, William H. Newman, Charles B. Rogers, Edward 
L. Rossiter, Robert M. Searle, Alfred H. Smith, Harold 8. Vanderbilt. and 
Wm. K. Vanderbilt Jr. See also V. 95, p. 1208; V. 98, p. 913.—V. 100,p.305 
Northwestern Elevated RR., Chicago.—Friension.— 
The bond houses and banks which last year purchased the 
issue of $12,500,000 5% new first M. bonds have, it is re- 
ported, extended the syndicate agreement until next April. 
The placing of the issue was interrupted by the war. Now 
that more favorable investment conditions have returned, 
the unsold portion is being offered on a basis to yield 5.70%. 
Compare V. 100, p. 230. 
Oakland Antioch & Eastern Ry.—Time Eztended.— 
The time for the payment of the assessment of $1.50 per share on the 


stock of this company and of $3 per share on the stock of the Oakland & 
Antioch Ry., called for Jan. 15, has been extended to Feb. 13.—V.100,p.56. 


Ocilla Southern RR.—/ncrease of Stock, &c.—The com- 
pany has filed in Georgia an application to increase the 
stock from $1,000,000 to $3,000,000, all of one class. 


The increase was approved by the stockholders at a recent meeting. 
The company also filed several weeks ago another petition asking for an 
amendment to its charter permitting an extension from Rochelle to At- 
lanta. Compare V. 99, p. 1911. 


Ohio Traction —Notes Authorized.—The Ohio P. U. 
Commission has authorized the company to issue $1,500,000 
6% notes maturing in from 2 to 5 years. 

The company. it is stated, has reported to the Commission ‘its inability 
to market $750,000 5% pref. stock at 90, as authorized in 1912 and $300,000 
authorized in 1913.—V. 97, p. 1505. 

Ozark Valley RR.—Officers.—The company, which was 
recently incorporated in Missouri with $350,000 capital 
stock, has taken over the Williamsville Greenville & St. Louis 
Ry., lately sold in foreclosure. Officers are: 

President, J. T. Long, Kansas City, Mo.; Vice-Pres., James H. Downs, 
Assumption, Ill.; Sec. & Treas., Orah D. Ridgly, Kan. City.—V.100,p.141. 


Pennsylvania Co.—New Director and Officer.— 

T. De Witt Cuyler of Philadelphia has been elected a member of the board 
to succeed N. Parker Shortridge, deceased. S. H. Church, formerly Asst. 
Secy. of the Pennsylvania Co. and the Pitts. Cin. Chic. & St. Louis, was 
elected to succeed the late 8S. B. Liggett.—V. 99, p. 1911. 

Pennsylvania RR.—Bond Sale.—The company has sold 
to Kuhn, Loeb & Co. $49,000,000 of its Consolidated “‘now 
first’’ mortgage 444% gold bonds, due Aug. 1 1960. This 
closes the $100,000,000 mortgage made in 1873. It is ex- 
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pected that the new bonds will shortly be offered for public 


subscription at about 103%. 

“Financial America’ yesterday said: ‘The $49,000,000 bonds were 
purchased by Kuhn, Loeb & Co. at par and are being distributed to syndi- 
cate participants at 100% and int., while Kuhn, Loeb & Co. charge an 
additional 7; of 1% for selling them. ‘This means that syndicate partici- 
pants receive their ‘bonds at 101. All profits realized by the syndicate in 
excess of 214 % in the selling of the securities are to be divided equally with 
the Penn. RR.Co. There were heavy subscriptions to the bonds yesterday 
and the indications are that the amount will be heavily over-subscribed.”’ 


Pennsylvania RR.—Relation to Long Island RR.— 
See Long Island RR. Co. above. 


Sale of Real Estate Not Needed for Transportation Purposes.— 

The company has taken active steps to dispose of its surplus real estate 
at N. Y. City, Phila., Pittsb., Buffalo, Baltimore, Washington, Williams- 
port, Trenton, Atlantic City, Wilmington, New Castle, Claymont, &c. 

Merger.—The N. J. P. U. Commissioners on Jan.26 took 
under consideration the merger of the following companies, 
all of whose stocks it owns: 


Philadelphia & Long Branch RR., Birmingham to Bay Head, N. J., 
45.72 miles; other lines, 3.02 m.; total, 48.74 miles; Pemberton & Hights- 
town, N. J., 24.37 m.; Kinkora & New Lisbon RR., Kinkora to Lewistown, 
N. J., 10.46 m. 

Pittsburgh & Lake Erie RR.—Opening of New Line.— 
The Lake Erie & Eastern RR., 834 miles long, jointly owned 
with the Mahoning Coal RR. was formally opened to traffic 
on Jan. 18. Compare V. 99 p. 1911. 


Pittsburgh Lisbon & Western RR.—Foreclosure.—The 
Equitable Trust Co. of N. Y., as trustee under the mortgage 
of 1902, has filed a suit of foreclosure in the U. S. District 
Court at Cleveland, O. No interest has been paid on the 
bonds, it is stated, since June 1906.—V. 78, p. 1782. 


Public Service Corporation of New Jersey.—Re-hearing 
Granted.—The Court of Errors and Appeals on Jan. 27 
granted a re-hearing of the decision ordering the Public 
Service Gas Co. to establish a 90-cent g_.s rate. 


Extension of Bonds.—The N. J. P. U. Commission has 
granted the Public Service Ry. permission to extend for 30 
years at 5% from Feb. 1 the time of payment on the 
$100,000 5% bonds then due of the North Hudson County 
Ry. known as the Weehawken Extension mortgage. 


Distribution of Stock.— 
See Fidelity Trust Co. of New York in “Banking, Legislative and Finan- 
cial News.’’—V. 99, p. 1911. 


Quebec Railway, Light Heat & Power Co.—Committee. 
See Quebec-Jacq. Cartier El. Co.under ‘‘Indus.” below—V. 100, p. 230° 
Rates —/ncreases Allowed.—The Inter-State Commerce 
Comm. on Tuesday allowed the following increases of rates: 

An increase of approximately 4% after Jan. 30 in class and commodity 
rates from Missouri River and Mississippi River points, Chicago and inter- 
mediate territory, to Utah common points over the Union Pacific and six 
ocher roads. : 

The Commission held to be justified increases in rates on cement, lime, 
plaster, roofing, pitch and salt from St. Paul and Duluth, and other points 
at the head of the lakes on the Chicago Milw. & St. Paul and the Northern 
Pacific, to points in North Dakota and Montana: also the proposed in< 
creases in rates on fertilizer over the Seaboard Air Line from Charleston, 
8. C., to Wilmington, Acme and Navassa, N. C. 

The Commission further suspended until July 29 proposed increases in 
ane fares over the Oregon Short Line and the Denver & Rio Grande 
rom North Pacific coast points to Denver.—V. 100, p. 309, 230. 


St. Louis & San Francisco RR.—Labor Decision.— 

See item in editorial columns, page 356. 

Salt Lake & Utah (Elec.) RR.—Bonds Offered.—E. H. 
Rollins & Sons are offering, by adv. on another page, the 
unsold portion of their block of lst mortgage 30-year 6s of 
1914, fully described, with President’s letter,in ‘‘Chronicle’’ 
of Jan. 16, page 230.—V. 100, p. 230. 


Southern Pacific Co.—The Government on Jan. 7 
filed in the U. S. District Court at Los Angeles 3 suits 
against the company and several of its subsidiary oil cor- 
porations to recover possession of over 1,000 acres in Kern 
County which, it is reported, are valued at over $50,000,000. 
The Government asks that a receiver be appointed to handle 
the output until the suit has been decided. 


It is alleged that the company represented the land in question as ‘‘agri- 
cultural’’ when application was made for patents. The company's counsel 
claims that the main contention of the Government is the suits has been 
decided adversely to it in the Burke case by the U. S. Supreme Court. 
(V. 98, p. 1994). 

Guaranty of Bonds.— 

See Galveston Harrisburg & San Antonio Ry. above.—V. 100, p. 142. 


Sturgis Goshen & St. Louis Ry.—Merger.— 

See New York Central RR. above. 

Tanana Valley RR., Alaska.—Default, &c. 

See ‘Annual Report’’ in V. 100, p. 305.—V. 95, p. 11238. 

Toledo & Ohio Central Ry.—Merger.— 

See New York Central RR. above.—V. 99, p. 1452. 

Toronto Suburban Ry.—Favorable Decision.—The Privy 
Council has decided in the long-pending suit with the City 
of Toronto, that the city had no right to order the company 
to lay a new pavement on their track allowance, on Bathurst 
Street, Davenport Road and elsewhere, and that the contract 
requires the company only ‘to keep the old paving in repair. 
The decision will, it is stated, save the company some $50,- 
000.—V. 93, p. 1192. 


Toronto Terminals Ry.—Bonding Powers, &c.— 

The company announces its intention to apply to the Parliament of 
Canada for an Act further amending the Statutes of 1906 by increasing the 
limit of its bonding powers; also empowering it to acquire lands for and to 
construct and operate at Toronto freight and other facilities —V. 98, 
p- 1768; V. 95, p. 1474. 

Twin City Rapid Transit Co.—New Director.—Donald 
Goodrich, of Minneapolis, a son of Pres. Goodrich, has been 
elected a director to succeed Sir Henry M. Pellatt. 


Proposition to reduce the board from 12 to 11 will be taken up later. 
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Earnings.—For calendar year: 


Calendar Total Net Interest Pref.Divs. Com.Divs. Balance, 

Year. Receipts. Revenue. & Tazes. (7%). (6%). Surplus. 
1914-..-$9.299.645 $4,461,534 $1,579,821 $210,000 $1,250,514 $1,421,199 
1913.._. 8,870,336 4,369,695 1,561,44 ‘ ‘ 000 1, 255 


From the’ surplus as above in 1914, $1,421,199, there was deducted $994,- 
072 for renewals and depreciation, against $1,060,000 in 1913, leaving 
$427,127 in 1914, against $332,255 in 1913.—-V. 99, p. 1453. 


United Light & Railways Co., Mich.—Notes Offered.— 
N. W. Halsey & Co. are offering by advertisement on another 
page the unsold portion of the issue of $1,500,000 6% notes 
described fully in last week’s issue, page 310.—V. 100, p.310. 


United Railways of St. Louis.—Rehearing Denied.— 
The Missouri Supreme Court, sitting en banc, has denied the 
motion for a rehearing of the mill-per-passenger tax case. 
Two judges dissented. Counsel say that the case will be 
taken at once to the U. S. Supreme Court. Compare V. 99, 
p. 1912.—V. 100, p. 142. 


Wabash RR.—Sale of $1,545,000 Receiver’s Certificates 
Provides for $1,545,000 Equipment Trust 44%s Due 1914 to 
1916.—Judge Elmer B. Adams in the Federal Court at St. 
Louis on Jan. 22 authorized the issuing of $1,545,000 6% 
receiver’s certificates to provide for taking up the remaining 
$1,545,000 of the original issue of $6,180,000 equipment 
trust 414s of 1906 (see V. 82, p. 1498). 


The certificates, which are secured by the equipment covered by the 

uipment trusts taken up, have all been purchased, or will be purchased, 
when and as issued, by a syndicate interested in furthering the reorganiza- 
tion. Of the aforesaid equipment 414s, $618,000 are over-due, having ma- 
tured July 1 1914 and Jan. 1 1915. As to the remaining $927,000, due 
July 1 1915 to 1916, the receiver, it is stated, was instructed ‘‘to makea 
new contract with Lee, Higginson & Co.,’’ who floated the issue. 


Joint Committee-—A joint working committee has been 
named drawn from the two present bondholders’commit- 
tees to prepare a plan of reorganization, viz.: 


Winslow S. Pierce, James N. Wallace, Alvin W. Krech, Bernard M. 
Baruch, William A. Read and H. K. Pomroy. 

A number of tentative plans, we are informed, have been suggested, 
none of them, however, having sufficient support to warrantjparticular 
mention.—V. 100, p. 311, 231. 


Washington (D. C.) Ry. & Electric Co.—Debentures.— 


The application to issue $664,000 deb. 6% 10-year bonds was refused by 
the P. U. Commission, but it is understood that the company has asked 
for a re-hearing to consider the matter, and it has been granted. The 
report that $664,000 Cons. Mtge. 4s of 1902 would be issued is incorrect, 
as the 4% mtge. is closed, except as to the exchange of bonds for bonds of 
sub-companies outstanding when the 4% bonds were issued.—V.100,p.231. 

White Pass & !Yukon Ry.—Scrip Payment.—Ini accord- 
ance with the resolutions passed at the meeting of debenture- 
holders held on Jan. 13, interest coupons Nos. 28 and 29 of 
the 6% debentures will be paid inreg. scrip with 1% bonus. 

Holders of debentures are requested to lodge the coupons with the com- 
pany to be exchanged for scrip certificates. otice will be given when the 
definitive debentures are ready to be exchanged for the scrip certificates. 
Compare V. 100, p. 142, 57. 

Zanesville & Western Ry.— Merger.— 

See New York Central RR. above.—V. 90, p. 851. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Alaska Packers’ Association, San Fran.—LZarnings.— 


Calendar Net Written Dividends’ Balance, Total 
Year— Profits. Off. (6%). Sur.or Def. Surplus. 
Ae Gséauadoduue< $1,091,403 $301,713 $345,048 $444,642 $1,085,858 
sien kucne 349,496 201,116 345,048 def196,668 641,216 


Canneries operating in 1914 was 15 against 17 in 1913 and cases packed 
1,241,980 in 1914 against 1,504,415.—V. 98, p. 521. 


American Brass Co.—Earnings—Dividends.—For cal.yr.: 


Dec. 31 Year— Net Earns. Dividends. Bal., Surp. Total wt A 
ea $1,450,347 (6%) $900,000 $550,347 $8,599,551 
ad ane ie 1,917,605 (7 %)1,050,000 867 ,605 8,049,204 
—Va »p.O3/. 


American Ice Co.—Verdict for Damages.— 
The Knickerbocker and American Ice companies have secured a verdict for 
$130,000 against the Pennsylvania RR. in a Philadelphia court for damages 
by the burning of a plant in July 1913 asa result of sparks from a locomotive 
igniting a fence that enclosed the buildings.—V. 100, p. 137. 


American Telephone & Telegraph Co.—Through Service 
Between N. Y., San Francisco, &c.—The company’s frecently 
completed telephone line between New York and San Fran- 
cisco, a distance of 3,400 miles, was formally tested on 
Jan. 25 and will be open for commercial purposes on Mar. 1. 


The charge for a telephone conversation between New York and San 
Francisco will be $20 70 for the first three minutes, and $6 75 for each minute 
thereafter. When a man in New York talks to a man in San}Francisco 
$2,000,000 worth of apparatus will be tied up and cannot be used durin 
the conversation for any other sae. It is expected that, in norma 
conditions, it will require about 10 minutes to put a call ‘‘through”’’ across 
the continent. In the line there are two physical and one phantom cir- 
cuits and in each physical circuit there are two wires and 6,800 miles of 
hard-drawn copper wire. There are 870 lbs. of copper wire in each circuit 
mile and 2,960 tons in the entire line. The line crosses 13 States and passes 
through Salt Lake City, Denver, Omaha and Chicago, then through Pitts- 
burgh or Buffalo to New York or to Boston, with a continuation to Phila- 
delphia and to Washington.—V. 100, p. 57. 


American Wringer Co., Providence.— Earnings.— 


Year— Gross. Net. Pref. Div. Com. Div. Depr.&c.Bal.,Sur. 
1914. sec< $271,223 $132 975 (7%)$59,500 (6%)$54.000 $19,475 ______ 
io) 299,408 160,184 (7%) 59,500 (6%) 54.000 36,684 $10,000 


Gross earnings as above in 1914 ($271,223) include $25,000 reserve car- 
ried forward from 1914.—V. 99, p. 1530. 

Atlantic Mutual Insurance Co.—Larnings.—The report 
of the trustees for the year ending Dec. 31 1914 will be found 
in our advertising columns. 


The company now has assets aggregating $14,101,674, of which $5,535,- 
307 is in United States and State of New York stocks, city, bank and other 
securities, $1,905,785 is cash, $500,000 special deposits in banks and trust 
companies, $1,716,756 premium notes and bills receivable, $4,374,426 in 
real estate, and $70,000 loans. 

Interest Certificates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 2. The outstanding certificates of the issue of 
1909 will be paid on Feb. 2, from which date all interest 
thereon will cease. A dividend of 4% has been declared on 


the earned premiums for the year ending Dec. 31 1914, for 
which certificates will be issued on and after May 4. The 





total marine premiums for the year were $5,681,244, includ- 

ing $654,783 not marked off Jan. 1 1914.—V. 98, p. 307. 
Ault & Wiborg Co., Cincinnati.—Stock Increase.— 
This company increased its capital stock on Jan. 12 1915 from $1,100,000 


to $2,200,000 (all common) to represent a part of the accumulated surplus. 
Par $100 ashare. Nofunded debt. L.A. Ault is President. 


Baldwin Co. (Pianos, Player-pianos, &c.), Cincinnati. 


Calendar Total Gross Add to Pref.Div. Com.Div. Balance, 

Year— Sales. Earnings. Reserve. (6%). (13%). Surplus. 
ae $5,781,206 $409,876 $83,803 $48,000 $143,260 $134,813 
+ Ee 6,202,183 555.784 133,344 48,000 136,461 37,979 


Dividends on common stock in 1914 include an extra stock dividend of 
5% on common stock calling for $55,100, against 5% ($52,485) in 1913. 
Compare V. 98, p. 1534. 


Bigelow-Hartford Carpet Co.—Dividends.— 

A dividend has been declared on the $5,500,000 6% cum. pref. stock at 
the rate of 6% per annum, payable Feb. 1: also on the $8,050,000 common 
stock at the rate of 5% per annum, payable Feb. 1, for the period from the 
foundation of the company, Oct. 13 1914, to Dec. 31 1914.—V. 99, p. 1599. 


Beatrice Creamery Co.—E£zira Dividend.— 

An extra dividend of 7% has been declared on the $1,800,000 common 
stock, payable March 10 to holders of record Feb. 28. On Dec. 2219143% 
extra was paid and on March 10 1914 10%. Compare V. 99, p. 1912; 
V. $8, p. 525. The regular quarterly payments of 114 % on the preferred 
and 244% on the common stocks have been declared, both payable Feb. 6 
to holders of record Feb. 2.—V. 99, p. 1912. 


Blytheville (Ark.) Water Co.—Foreclosure Sale.— 

The entire past and franchises will be sold Feb. 5 1915 under foreclosure. 
Population of Blytheville, about 6,000. Plant is stated to be in paying 
operation. F. G. Proutt, receiver, 374 Randolph Bldg., Memphis. 


Cambria Steel Co.—New Officer.— 

C. B. McElhaney, who has been Assistant General Manager of Sales, 
has been elected Vice-President and General Manager of Sales, to succeed 
J. L. Replogle, who resigned to become Vice-President and General Man- 
ager of Sales of the American Vanadium Co.—V. 100, p. 312. 


Canadian Converters Co., Ltd.—Dividend Reduced.— 

A quarterly dividend of 4% of 1% has been declared on the $1,733,500 
stock, —— Feb. 15 to holders of record Jan. 31, comparing with 1% 
quarterly from Aug. 15 1912 to Nov. 15 1914. The distribution in Aug. 
1912 was the first since Nov. 1908, when 1% was also distributed. 

The company, after allowances for bad debts and depreciation, &c.. 
earned only 4.25% on its stock in 1913-14, leaving a margin of safety which 
was not sufficient to meet the strain imposed by curtailment in trade during 
the last six months. Business this month, however, is said to be up to that 
of 7 pe month a year ago and the outlook is considered fair.—V. 98, 
p. ; 


(H. B.) Claflin Co., N. Y.—Bid Accepited.—Judge Hand 
in the U. S. Dist. Court on Jan. 22 ordered the acceptance 
of the percentage bid, namely 29% of proved and allowed 
claims, made for the property by B. Jones, acting for 
the new H. B. Claflin Corp. and Merantile Stores Corp. 


Special Master George C. Holt in his report filed Jan. 21 found: ‘*(1) total 
claims filed with the reczivers up to and including Jan. 11 1915, $45,188,977. 
(2) Net claims proved against the estate. $40,050,394, subject to slight re- 
ductions by such objections as may be filed and sustained herein. (3) Fair 
liquidation value of assets sold under decree, and including particularl 
cash on hand and proceeds of real estate to be sold, is not over $13,455,117. 
See V. 100. p. 232, 57. 


(H. B.) Claflin Corporation, N. Y.—Jncorporated.— 
This company was incorporated at Albany on Jan. 25 with 
$6,000,000 of auth. cap. stock, in accordance with reorg. 
plan of H. B. Claflin Co., which see above. 


Pres., Harry P. Bonties, recently became Manager of the Claflin business. 
Divectors for first year: Harry P. Bonties, Walter H. Bennett and J. Har- 
per Poor.—See V. 100, p. 232. 


Cleveland (O ) Electric Illuminating Co.—Earni ngs.— 


Calendar Gross Net (after Other Dividends Interest Balance, 

Year. Earnings. Tazes, &c.) Inc. Paid. Paid. Surplus. 
1914 _.$4,255,943 $1,547,328 $6,922 790,156 $364,089 $400,005 
1913 __.. 4,008,776 1,512,419 7.403 722,980 350,912 445 930 


Divs. include yearly 8% on com., $742,156 in 1914, agst. $674,980 in 
1913, and 6% on pref., $48,000 yearly. Per cent earned on capital invested, 
8.75%. against 9.44%. The expenses include depreciation charges of 
$425,594 in 1914, against $400,468 in 1913, and a new item reserve fund 
of $75,000, entitled ‘‘Valuation and Regulation Reserve,’’ being a fund 
set aside for inventory and —— of the property in preparation for the 
company’s contention that the maximum rate of 3 cents a kilowatt hour 
to which the city has ordered the rates reduced is unreasonable. The mat- 
ter will go before the State Utilities Commission.—V. 100,p. 143. 


Consumers Power Co., Michigan.—Pref. Stock—Earn- 
ings.—Hodenpyl, Hardy & Co., Chicago, are offering, at 94 
and div.,a block of the issue of 6% cum. pref. stock, divs. 
Q.-J. Pref. p. & d. Callable at 105 and divs. on or after 
Jan. 1 1920. The bankers report: 


Captiatization. Authorized. Outstdg. Capitalization Authorized. Outstanding 


Ist L. & ref. 5s.$35,000,000 $12,936,000 | Preferred stock_$10,000,000 $6,700,000 
Underly’g issues Closed 2,724,000 | Common stock. 10,000,000 10,000,000 
Earnings for Calendar Years 1913 and 1914. 

1914. 1913. | 1914. 1913. 
Income....---. $3,415,403 $3,155,214 | Fixed charges_- 817,919 729,931 
Net (aft.tax,&e.) 1,907,093 $1,440,658| Net profits.... 1,089,174 710,726 
Dividend on $6,700,000 preferred stock......_-- Sauee «asses 


Horse power development, approximately 123,000 (hydro-electric 66,000 
h. p.); power plants and transmission lines owned in fee simple and not 
subject to franchise limitations. Situated in the richest section of Michigan 
and serving a population of 450,000 in cities of Grand Rapids, Saginaw, 
Bay City, Kalamazoo, Flint, Jackson, Battle Creek, Muskegon, Albion, 
Pontiac, Owosso, Lansing, &c. Entire common stock owned by Com- 
monwealth Power, Railway & Lt. Co., which is paying 6% dividends on 
its $16,000,000 pref. and at rate of 4% per annum on its $15,500,000 com- 
mon stock outstanding. See V. 99, p. 1451. 

Consumers’ Power Co. of Minnesota.—Collateral Trust 
6% Notes.—The 6% notes offered by William P. Bonbright 
& Co., and H. M. Byllesby & Co. last Tuesday were 
the unsold balance of an issue of $934,000. The offering 
was made at 99, a 614% basis, and the subscriptions ex- 
ceeded heavily the amount of notes available. To provide 
for the 1915 budget in the way of extensions and improve- 
ments, an additional $500,000 notes were offered by the same 
firms and taken as promptly as the previous installment. 
These notes, not yet delivered, will increase the outstanding 
amount to $1,434,500. See adv. (for record purposes). 

The notes are secured by 125% in general mortgage bonds, issuable under 
careful restrictions. The company, which is controlled by the Northern 
States Power Co. (V. 99, p. 533), does a diversified public utility business, 
mainly electrical, in upward of 50 places, including the twin cities of St. 
Paul and Minneapolis. The population served is about 750,000. 


Continental Gas & Electric Corporation.—Earnings. 


Calendar Gross Oper. Exp., Int. on Net Int. on Balance, 

Year— Earnings. Mtce., &c. Under.Bds. Earns. C.G.&E.Bads. Sur ?. 
Oo a $550,330 $352,868 $5,790 $191,672 $64,525 $127,147 
BOGE aaweseun 321,052 184,918 65,790 130,344 37,125 93,219 
—V. 99, p. 1217. 
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Earnings Years Bnet Noo. 30 (incl. in pou ious Falls Properties for Four 


onths, Aug. 1 to Nov. ¥ 
1911-12. 1912-13. 1913-14. 
EE OT en $3,504.954 $3,883,554 $4,337,897 
Net earnings (after op. exp. and taxes) 1,756,596 1,966,862 2,343,478 
Fixed charges on bonds and other underlying securities, &c___ 1,306 .869 
Annual interest on $934,500 Consumers’ Power Co. notes. __- 56,070 
i ne ee EO ee bene nea eae $980,538 
The company pays 7% dividends per annum on its pref. stock. See 


further particu in V. 97, p. 1358. 


Dow Chemical Co., Midland, Mich.—Dividend In- 
creased.—A dividend of 144% has been declared on the $1,- 
500,000 stock, payable Feb. 25 to holders of record Feb. 15. 


In Nov. and Aug. 1914 1% was paid and in Oct. 1914 a special dividend 
of 1%, making 4% % for the first 9 months of the fiscal year pew May 31 
1915. Dividends of 1% each paid in May 1911, May, Sept. and Dec. 1912 
and quarterly from Feb. 1913 to Aug. 1914. The company manufactures 
a wide line of chemicals and has profited from the trouble experienced by 
users in getting foreign chemicals. Its business at present is understood 
to be running slightly better than normal. Its products include bleaching 
powder for paper mills, bromides for manufacturing chemists, and spraying 
eS and ye for wholesale trade and consumers of large quantities. 
—vV. 99, p. ° 


Duquesne Light Co., Pittsburgh, Pa.—Sale of Conver- 
tible Notes by Subsidiary of Philadelphia Company.—Blair & 
Co. and Ladenburg, Thalmann & Co. have sold the $2,500,- 
000 3-year 5% convertible gold notes which they offered this 
week at 97 4 and int., yielding 6%. Dated Feb. 1 1915, due 
Feb. 1 1918. Authorized and outstanding, $2,500,000. 
Denom. $1,000 o* & r*. Int. F. & A. Trustee, Bankers 
Trust Co., N. Y. Penn. State 4-mill tax paid by company. 


Digest of Letter from Pres. James D. Callery, Pittsburgh, Jan. 19° 

Organization.—Organized in present comprehensive form in 1912, 
and is believed to be among the lowest-cost producers in its line in the U.S. 
Supplies, under etual franchise, about 96% of the electric light and pow- 
er used in the Pittsburgh district and serves a population of approximately 
1,100,000. During year ended March 31 1914 supplied 56,700 meters with 
258,311,624 k. w. h. of energy; also electricity for 5,647 street arc lamps 
and 3,822 incandescent lamps, and, under a contract extending until 1963, 
supplies all of the electricity used by Pittsburgh Rys.,on 600 miles of track. 

Capitalization— Authorized. Outstanding. 


ee GE SRO, Cc ccwwnnsacaaceanewe $2,500,000 $2,500,000 
Cn ee Do cca aaanaece ees FC 2,500,000 
Preferred stock, 7% cumulative............---.-- Date | sasasece 
COUR GONE so oc cccccccccisesceonvcacsascacsdenenee Fie 
(re ae None 

ie EES er 682.000 


(Sub-company bonds owned, $268,000; additional to above $682,000.) 
Property.—Nine generating stations, total oo wee 9! about 120,000 k. w. 
At the main station, Brunots Isl., has just completed the installation of four 
18,300 K. V. A. turbo-generators and new boilers of 16,000 h. p. 4 
modern coal-handling, storage plant, &c., also has been installed. rans- 
mission and distributing system Dec. 31 1914 included 42,483 transformers, 
659 miles of high-tension transmission lines, 16 miles of 3-wire aerial high- 
tension cable and 737 miles of conduit. The additions and improvements 
during the last two years have cost $5,573,042. Based upon appraisal of 
1912, with subsequent additions and improvements, the property is valued 
at in excess of $20,279,386. Total assets Dec. 31 1914, $25,380,151. 
Current assets, including materials and supplies, amounted to $3,524,647, 
against working liabilities of only $1,279,751. ; 
These Three-Year 5% Notes.—A direct obligation ranking equally with 
another issue of $2,500,000 notes due Jan. 31 1916, and, together with that 
e, represent, except for a small amount of floating debt, the only 
debt. he new notes are redeemable as a whole, orin part, at 101 and 
int. on any int. date upon 60 days’ notice. They are convertible at any 
time until maturity into the 7% cum. pref. stock, per for par. If called 
for redemption, the right of conversion continues to the date of redemption. 
The proceeds will retire $208,561 floating debt as of Dec. 31 1914, incurred 
in construction, and pay for additions, improvements and extensions. 
Company covenants that: (1) While any of the notes are outstanding it 
will not mortgage any ofits property. (2) Will not create any class of stock 


having any preference, right or priority over the 7% cum. pref. stock. 


(3) Will not issue the remainder of the authorized 7% cum. pref. stock 
except for additions, improvements and extensions. (4) No increase in 


pref. stock over the $10,000,000 now authorized shall be made, except with 
an equal increase in the amount of common stock now outstanding. 
Earnings for yr.—1914. 1913. 1914. 1913. 
Oper’g revs__$4,944,561 $4,581,062| Total net inc_$2,362,395 $2,129,201 
et earnings_ $2,112,269 $1,710,425| Rentals, &c_.. 521,740 586,861 
Otherincome. 250,126 418,777|Net for int_. 1,840,655 1,542,340 
The net income available for interest charge for 1914, $1,800,000, is over 
six times the interest on the $5,000.000 notes now outstanding, leaving a 
balance equal to over 15% on the entire authorized pref. stock. Dividends 
at rate of 7% per annum are now paid upon $17,592,000 common stock. 
The remaining $3,500,000 common stock, at present in escrow, receives no 
dividends. In Heu of dividends on that stock, the company pays $210,000 
as rental for property, included in deductions in above income account. 
When the deeds therefor are delivered, the rental ceases and dividends 


n. 

Outlook.—The Pittsburgh district is one of the largest consumers of power 
in the world. Within 50 miles of Pittsburgh there is installed at present 
over 1,000,000 h. p. Many plants which heretofore used steam power have 
already changed to electric power. The company has in force 5,385 con- 
tracts more than in Dec. 1913, representing a potential increase of 19,708 
k. w. in power load. 


Maturing $2,500,000 6% One-Year Notes to be Paid Feb. 2.— 
The $2,500,000 6% notes, dated Feb. 2 1914 and due Feb. 2 1915 will 
be paid with int. at the offices of Ladenburg, Thalmann & Co., 25 Broad 
St., N. Y., or Blair & Co., 24 Broad St., N. Y.—V. 99, p. 345. 
Eastern Pennsylvania Power Co.—Coupons Paid.—The 
Oct. 1914 coupons on the $1,880,000 Ist & Ref. M. 5% bonds 
which were purchased by Lee, Higginson & Co., were recently 
sane by the company. The sinking fund payment has also 
een met. See plan of Atlantic Gas & Electric Co. in last 
week’s issue.—V. 100, p. 231. 


Electric Bond & Share Co.—IJncrease of Stock.—The 
stockholders will vote on Feb. 27 on increasing the authorized 
stock from $10,000,000, consisting of $5,000,000 each of 
common and 6% cum. pref., to $16,000,000, divided into 
$8,000,000 of each class.—V. 98, p. 760. 


Fisk Rubber Co., Chicopee Falls, Mass.—Earnings.— 





Oct. 31. Net, afier Inventory Preferred Balance, Total 
Year— Depreciation. Adjustment. Dividends. Surplus. Surplus. 

1913-14 ~ $949,204 $160,000 $350,000 $432,204 $619,267 

1912-13 _... 606,000 117,688 285,833 202,479 187,063 


Preferred dividends as above ($350,000 in 1913-14) include 7% on $3,- 
000,000 ist pref. and also on $2,000,000 2d pref. stock, $210,000 and $140,- 
000, respectively. In 1912-13 dividends include $42,778 on pref. stock of 
the Fisk Rubber Co. of Delaware from Nov. 1 1912 to Feb. 19 1913. and 
also $145,833 on the Ist pref. stock and $97,222 on the 2d pref. stock of 
the Fisk Rubber Co. of Mass. from Feb. 19 to Oct. 31 1913.—V. 98, p. 1534. 


Ford Motor Co., Detroit.—Ouiput.— 

It is announced that the company has received an order for 40,000 
motor cars to be delivered in two weeks to one of the Allied nations.— 
V. 99, p. 1595. 

General Chemical Co., N. Y.—IJncrease in Limit of Capi- 
tal Stock Issues.—The shareholders will vote Feb. 18 on 





(1) On increasing the limit of authorized capital stock as follows: ‘ 
At Present. Outstanding. New Limit. 
eg Re Sa ee $12,500,000 $11,400,800 $20,000,000 
Preferred 6% cumulative stock----- 15,000,000 15,000,000 20,000,000 

(2) On authorizing that new stock may from time to time be issued in 
such amounts, to such persons and on such terms (at not less than par), as 
the board may determine, subject only to this condition—that shares of 
either class, if issued for money only, must be first offered for subscription 
to record stockholders of the corresponding class (pref. to pref. shareholders, 
common to common shareholders), provided, however, that the stockhold- 
ers may at any time, by two-thirds vote of each class of stock, modify or 
bet ena such provisions as to any issues then immediately under con- 
sideration. 

(The N. Y. Stock Exchange has authorized the listing of the $542,800 
additional common stock (recently offered to stockholders at par), on notice 
of issuance and payment in full, making the total listed $11,400.800.j}— 
See ‘‘Annual Reports”’ on a previous page and compare V. 100, p. 233, 57. 


(B. F.) Goodrich (Rubber) Co., Akron, O.—Resulis for 
1914.—The earnings for the late calendar year, it is an- 
nounced, are approximately as follows, subject only to the 
verification of public accountants: 


Profit and Loss Acct. for Cal. Years [Tabulated and 1913 Inserted by Ed.}. 
1914. 1913. 1914. 1913. 








Net, after depre- $ Deduc's (cont'd) $ $ 
&e. Gopres.) -5.489 000 2,599,747 !|Common divs_._.. -..... (1)600,000 
Sur. br’t forw’d- 705,900 806,235|Pref. stock re- 
demption__-___ COU UG. saansce 





3 6,145,900 3,405,982 | Undivided profits 
Pref. div. (7%)-2,100,000 2,100,000| (approx.) _...3,177.400 705,982 


Further Particulars from Official Statement. 

The financial position has again been materially strengthened, the 
amount of quick assets over current liabilities showing a gain over last year 
of approximately $2,950,000. The contingent liability in respect of bank- 
ers’ loans made on behalf of the Societe Francaise-B. F. Goodrich, and 
which existed at Dec. 31 1913, has been entirely liquidated. Cash on hand 
amounts to $4,175,000, and there are no bills payable outstanding. Current 
assets amount to approximately $20,300,000; current liabilities to $1,470,- 
000. The company has no funded debt. 

At the meeting of the board on Jan. 27 there was retired ‘subject to 
approval of stockholders on March 10) 11,000 shares of pref. stock, which, 
together with the 9,000 shares appropriated last July, makes a total retire- 


ment of 20,000 pref. shares. 

A pret dividend of 34% was declared, 134 % payable April 1 and 14% 
payable July 1. No action was taken, or contemplated in the near future, 
regarding dividends on the common.—V. 100, p. 312. 


Hocking Valley Products Co.—Earnings.— 


Year ending _ Gross Net Interest, Sinking Fd., Balance, 

Dec. 31— Earnings. Earnings. Tazes, &c. Reserve, &c. Deficit, 
|, eee $479,693 $188,974 $172,458 $60,142 $43 626 
SUE sens ase 628,965 198,593 176,737 62,693 40,837 
—V. 100, p. 57. 


Hudson Navigation Co.—New Director.— 
G. L. Stone, of Hayden, Stone & Co., is now a director.—V. 99, p. 1913. 


Idaho-Oregon Light & Power Co.—Sale. 


The property was bid in at the foreclosure sale in Boise City on Jan. 18 
for $2,500,000 by O. O. Haga, representing the Priest Committee of Chi- 
cago. The bidding was started at $500,000 by Neil A. Wethers, acting, it 
is understood, for the Idaho Railway, Light & Power Co. interests. The 
Priest Committee in circular of Jan. 12 stated that 75% of the First & Ref. 
oo cae on deposit with it and had assented to its plan. See 

» 0. p. 1681. 


Imperial Tobacco Co., Ltd.—Dividend.—A dividend of 
714% has been declared on the “‘B”’ deferred ordinary shares 
(par $5) for the half-year, making 15% for the year, also a 
bonus of 4 shillings in addition. 


There was placed in the general reserve from the earnings of the year 
£1,000,000 and £315 was carried forward.—V. 98, p. 1003. 


International Agricultural Corporation.—New Di- 
rector.—Daniel E. Pomeroy has been elected _a director to 
succeed Benjamin Strong Jr., who resigned.—V. 100, p. 137. 

International Lumber & Development Co.—Dented.— 

The U.S. Supreme Court on Jan. 25 refused to grant a rehearing of the 
appeal from the conviction and sentence of five former officers in April 1913 


on charges of using the mails to defraud creditors. See V. 99, p. 1054; 
V. 98, p. 1611; V. 97, p. 1587 


International Mercantile Marine Co.—Deposits.—The 
bondholders’ committee, Otto T. Bannard, Chairman, an- 
nounces that the deposits of the Mtge. and Coll: 4\%s have 
been very large during the last few days. The time for 
deposits (see adv. on another page) expires today at noon. 


After that time deposits can be made on!y upon such penalties and condi- 
tions as the committee may impose. Default is expected Feb. 1 on the 
underlying 1st M. 5s of the International Navigation Co.—V. 100, p. 144. 


Interstate Electric Corp.—Earnings (incl. Subsidiaries : 





Nor. 30 Gross Operating Net Int. Sub. Int. I. L. Balance 

Year— Earnings. Expenses. Earnings. Co. Bds. Corp. Bds. Surplus 
1913-14. _...-$334,016 $198,685 $135,331 $46,937 $41,850 $46,544 
1912-13__.... 306,804 176,381 SEU GEe necaee 408008 8 64deene 
--V. 99, p. 52 


Interstate Power Co.—Bonds Offered.—The Chicago Sav- 
ings Bank & Trust Co. are offering at 98 and int., yielding 
6.15%., Ref. M.6% 20-year gold bonds. dated July 1 1913, 
fully described in V. 98, p. 1003.—V. 98, p. 1848. 


Kansas Natural Gas Co.—Creditors’ Agreement.—The 
plan of adjustment dated Dec. 17 1914 and filed with the 
District Court of Montgomery Co., Kan., on Dee. 29, in 
suit No. 13,476 of the State of Kansas vs. the Kansas Nat. 
Gas Co., the Independence Gas Co., the Consolidated Gas, 
Oil & Mfg. Co., et al., provides with the approval of the 
State, (in substance,) as follows: 


(1, ete.) Receivership to Continue.—The receivers of the Kansas Natural 
Gas Co. may continue in the possession and control of said property, not as 
pending foreclosure, but to enable the property to serve the public and the 
componiy during the six-year period named below. The receivership for 
the Wyandotte County Gas Co. shall continue until April 1 1915 unless the 
Court sooner terminates thesame. The receivership of the Kansas Natural 
Gas Co., Marnet Mining Co. and Kansas City Pipe Line Co. shall be con- 
tinued until the indebtedness of the Ist M. bondholders of the first-named 
and of the bondholders of the two other companies as below determined, 
shall be paid; and the properties shall thereupon be turned over to their 
directors, but the Court may end the receiverships at any earlier date. 


(2) Penalty Charges Withdrawn.—All amended and supplemental peti- 
tions are hereby withdrawn in so far as they demand the collection of pen- 
alties from the defendants,the United Gas Improvement Co., Wyandotte 
County Gas Co., the Kansas City Pipe Line Co., the Kansas City Gas Co. 
and the Marnet Mining Co. 


(3) Liquidation of Stipulated Indebtedness in Siz Years.—All parties 
hereto and intervenors herein, including the lien-holders, creditors and 
stockholders, the State of Kansas and the receivers, agree that the natural 
gas business is an undertaking of an extra hazardous and temporary char- 
acter; that the return of the capital investment, with interest, must be 
provided during the life expectancy of the business, which, in the opinion 
of experts, does not now exceed six years; that the creditors and lien-hold- 


ers consent to deferring of their right to assert their several claims onl 
returned with 


upon the condition that their said investments and claims be 
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interest within said six-year period, or so much thereof as will properly 
secure the return of the balance, and that to such end the receivers may 
make such application to the P. U. Commission and other public authorities 
as may by the Court and the receivers be poe meeinl at er. [So far as the 
Kansas Natural 2d M. bondholders are concerned, they have agreed to 
defer the payment of the principal on their bonds until after the Kansas 
Natural Firsts and Pipe Line indebtedness are paid in full.] 


(5) Extensions, &c.—The creditors and lien-holders of the Kansas Nat. 
Gas Co. and the Kansas City Pipe Line Co. consent that $500,000 may be 
reserved during the year 1915 out of current earnings for said year and $200,- 
000 annually thereafter during the receivership, for extensions, betterments 
and additional gas supply; upon condition that the properties are being 
operated upon a compensatory rate, and a committee of three, one each for 
the Kansas Natural Ist M., 2d M. and Pipe Line bondholders. may aid 
with all proper facts concerning said extensions and betterments. 


(7) Distribution of Cash Balance on Jan. 1 1915.—The balance of cash 
in receivers’ hands Jan. 1 1915 (less $100,000 for working capital, and fur- 
ther sums for costs of receivers’ expenses, &c.) may be distributed as fol- 
lows: (a) To pay in full past-due and accrued interest to Jan. 1 1915, and 
$79,000 on the principal of the bonds of the Marnet Mining Co. now out- 
standing (dated Dec. 1 1909], the remaining $468,000 Marnet bonds to 
be extended and B em one-sixth annually as provided below (exclusive of 
bonds owned an pedeed by Kansas Nat. Gas Co.), thus reducing the 
annual sinking fund for said bonds from $200,000 to $78,000. (6) To pay 
$256,000 in full of interest due and accrued to Jan. 1 1915 on Kansas Natural 
lst M. bonds, and $334,484 in full of interest to Jan. 1 1915 on Pipe Line 
lst M. bonds (V. 84, p. 1117), not including (here or below) 25 bonds held 
by R. M. Snyder Jr., the interest and principal on which are to be discharged 
on the best terms obtainable. 

(c) The balance on hand Jan. 1 1915 shall be distributed 50% to Kansas 
Natural 1st M. bondholders and 50% to Pipe Line bondholders, to retire 
said bonds at a rate corresponding with the terms of adjustment of their 
respective claims; that is to say. (a) $1,600,000 or par for the principal of 
the lst M. bonds of the Kansas Nat. Gas Co. (after payment of said $256,000 
of interest), less the sum of $166,667 which is now in hands of trustee for 
reduction of said amount, and (b) $1,721,459 [or about 68.31%], as the 
balance owing upon the $2,520,000 Pipe Line bonds, as of said date (after 
pee of said interest) for the purpose of this stipulation. The 

olders of said $2,520,000 bonds when such payment is made shall sur- 
render for cancellation bonds of the Pipe Line Co. in said proportion cor- 
responding to the amount of such payment. [After making all initial pay- 
ments above referred to, there is yet due on the principal of the Kansas 
Natural Ist M. bonds $860,000, and $1,157,000 on the Pipe Line indebted- 
ness, to be paid during the six-year period.] 

(8) Application of Income After Jan. 1 1915.—All net income after Jan. 1 
1915 over taxes and oper. expenses and the aforesaid allowances for bet- 
terments and gas purchases shall be a gee in the following order: (a) To 
peymens of interest when due and $7 ,000 annually on principal of said 

468,000 bonds of Marnet Mining Co. (b) To the payment of interest when 
due on Ist M. bonds of Kansas Natural Gas Co. and (F. & A.) on the in- 
debtedness due to the Pipe Line Co. bondholders, as above calculated. 
(c) To the paymen® pro rata of the Kansas Natural Gas Co. 1st M. bonds, 
and on the indebtedness due the Pipe Line bondholders as aforesaid; 
Provided, that one-sixth of the stipulat principal amounts after the dis- 
tribution of Jan. 1 1915 shall be paid fannually. (d) To payment of inter- 
est coupons of Kansas Natural Gas 2d M. bonds as the same shall mature 
after Jan. 1 1915 at rate of 75% of the face value thereof. (e) To payment 
of Kansas Natural Gas Co. Ist M. bonds and the indebtedness due the 
Pipe Line bondholders, as ascertained, in the same proportion and to 
the same end as provided in Section (c) above. (f) After payment in full 
shall have been made, as aforesaid, to the Kansas Nat. Gas and the Pipe 
Line Ist M. bondholders of all said bonds and indebtedness, then all said 
net earnings shall be applied to 2 pees of outstanding interest cou- 
pons of the said $2,267,000 Second Mortgage bonds ofthe Kansas Nat. Gas 
Co. due on and before Jan. 1 1915 or thereafter, the coupons due on and 
before Jan. 1 1915 to bear interest from said date at 6% _per annum. 
(g) Thereafter to the retirement of the 2nd Mtge. bonds of the Kansas Natur- 
ural Gas Co. at the rate of 75% of their par value. 


Transfer of Securities,¥&c.—(h) Upon fulfillment of the requirements of 
Section (a), (6) and (c) of Par. 7, and Section (a), (b) and (c) of Par. §, then: 
(aa) All the Marnet Mining Co. bonds and all other collateral now held by 
the trustee of the Ist M. bonds are to be delivered to trustee of 2d M. 
bonds of Kansas Natural Gas Co. (bb) All the capital stock of the ‘Mar- 
net Mining Co. held by the owners of the said $2,520,000 Pipe Line Co. 
bonds, to-wit: 2,145 shares, are to be delivered to the Kansas Natural 
Gas Co. (cc) All lst M. bonds of the Kansas Natural Gas Co. are [when 
and as ris to be canceled. (dd) All the capital stock of the Pipe Line 
Co. held by the owners of the bonds of said company, to-wit, 22,250 shares, 
are to be delivered to the Kansas Natural Gas Co.; and all the pipe lines, 
leases and other assets of the Pipe Line Co. shall be duly conveyed to the 
Kansas Natural Gas Co. and become subject to its 2d M. bonds. 

(i) Upon fulfillment of the requirements of par. 8, section (g); 15,000 
shares of Kansas Natural Gas stock now held by the owners of the $2,520,000 
Pipe Line bonds are to be surrendered to the Treasurer of Kansas Natural 
Gas Co. and canceled. (j) Pending the performance of this eement, 
the holders of said $2,520,000 Ist M. Pipe Line Co. bonds shall deposit 
with the Kansas Trust Co. of Kansas City, Kansas, as trustee, the stock 
of the Marnet Mining Co., said 22,250 shares of stock of the Pipe Line 
Co. and said 15,000 shares of the Kansas Natural Gas Co. to be held by 
the said trustee under this agreement. 


(k) Scaling 2nd M. Bonds.—Inasmuch as some holders of 2d M. bonds of 
the Kansas Natural Gas Co. are unknown or ge | be unwilling to reduce the 
face of their bonds to $750, and provision for the present payment of cer- 
tain interest on the said bonds was inserted herein to induce holders thereof 
to reduce the face of their bonds, it is now eee that no holder thereof 
shall be entitled to such interest unti! he shall sign a written receipt there- 
for, obligating himself to the terms hereof, and particularly to the reduc- 
tion of the face of his bonds to $750 each. Ail payments hereunder of in- 
terest on 2d M. bonds shall be made only at the office of Kansas Natural 
Gas Co., Independence, Kan. 

(9) Reduction of Capital Stock.—The Court may order the calling of a meet- 
ing of the stockholders of the Kansas Natural Gas Co. to vote on reducing 
the par value of each share of stock from $100 to $50, in order to decrease 
its outstanding capital stock from $12,000,000 to $6,000,000, this last 
amount being the net value of its properties and assets as found by the 
P. U. Commission of Kansas in excess of the lien indebtedness upon said 
property: and the property of the Kansas City Pipe Line Co., which latter 
shall be merged in the Kansas Natural properties as herein provided. 

(11) Valuation of Properties.—In determining the total amounts payable 
to the Pipe Line Co., bondholders and the Kansas Natural Ist and 2d 
M. bondholders, said amounts being, as hereinbefore stated, the basis of 
computation, was the money or value power. received and expended in 
or upon the properties ,deducting therefrom all payments and credits here- 
tofore made upon said bonds and allowing interest on the balance at 6% 
per annum; and all assenting bondholders, creditors and claimants upon 
the trust estate or funds of the Kansas Natural Gas Co. or the Pipe Line Co. 
consent to said basis of settlement. 

(12) Failure to Earn Required Amounts.—Creditors May Act.—In the event 
of the inability of the properties to earn the requirements herein, and after 
a default in said payments for one year, then the rights of all creditors may 
be » spoons with the same effect as of the date of this stipulation. The 
creditors further reserve the right at any time hereafter, upon proper show- 
— that the security is being materially impaired, to intervene and sub- 

t a plan to this Court for approval for the liquidation of the indebtedness 
of said Kansas Natural Gas Co. and the final winding up of its affairs. [In 
other words, pending the complete fulfilment of all the provisions of the 
agreement, the claims of all creditors and lien-holders remain in statu quo, 
and. in the event of the default in any of the provisions of the stipulation 
for the period of one year, the creditors and lien-holders may come in and 
demand payment of their original claims in full.) 

Signed (a) for the State of Kansas, by John 8S. Dawson, Attorney- 
General. (b) for Kansas Nat. Gas Co., as to 75% of lst M. bondholders, 
by Harrison Nesbit and counsel; 2d M. bonds, T. N. Barnsdall, owner of 
more than 50% (by his attorney), and $401,000, being over 17% thereof, by 
Samuel S. Mehard; the company, by its President, Eugene Mackey, and 
Receivers John M. Landon and R. 8S. Litchfield. (c) Kansas City Pipe 
Line, $2,520,000, being 99%, of bonds, by Randall Morgan and the com-, 
pany. by W. F. Douthirt, its Sec., and J. W. Dana, counsel. (d) Marnet 


ining Co., by V. A. Hays, Acting Sec. See V. 94, p. 765; V. 100, p. 233. 


Further Authoritative Statement. 


The plan is not subject to the approval of a State P. U. Commission or 
other State authority, and is already operative to the extent that all of the 


! 
' 





initial payments of interest and on the principal have been made as provided 
in the stipulation, but the liquidation of the stipulated indebtedness in six 
years is contingent upon the ability of the receivers to secure an increased 
rate from the P. U. Commissions of Kansas and Missouri. Without a sub- 
stantial increase, the plan cannot be successfully carried out. Within a 
few days a will be made for the increase, and, if successful, should 
be in effect by May 1, at the very latest. 

A meeting of the stockholders was held on Jan. 12, and by a unanimous 
vote of the stock represented (103,766 shares out of a total of 120,000 
shares) a resolution was adopted reducing the capital from $12,000,000 to 
$6,000,000 by reducing the par value of its shares from $100 to $50 each. 

A number of the bondholders of the Natural Gas and Pipe Line companies 
not represented in the original agreement have since sent in their acceptances 
and others are coming in every day. Those who do not accept will not 
be _ any interest until they have. We have no doubt that all of the 
holders of Ist M. bonds will accept, but possibly some of the 2nd Mortgage 
bondholders may refuse to do so, and hold over until the Kansas Nat. Gas 
and Pipe Line First’s wy d in full, and then take their chances of receiving 
par for their holdings.—V. 100, p. 233. 


Magnus Co., Inc., N. ¥.—Successor Company.— 

This company was organized in N. Y. Dec. 30 1914 as a re-incorporation 
of the Magnus Metal Co., a subsidiary of the National Lead Co. Capital 
stock, $3,000,000 (half pref.) , being same as of old company.—V. 84, p. 452. 

Manhattan Shirt Co., New York.—A pplication to List. 
—On a subsequent page we print at length the application 
to the N. Y. Stock Exchange in connection with the listing 
of the company’s outstanding $5,000,000 common and $2,- 
377,300 7% cumulative pref. stock. The committee has 
also authorized the listing of $122,700 additional preference 
stock on notice that it has been sold to employees, making 
the total amount of pref. stock authorized to be listed 
$2,500,000. 

The application describes in detail the company’s prop- 
erties and the rights of the pref. stock, and also contains 
many other facts of interest in regard to the company, in- 
cluding the consolidated profit and loss account and bal- 
ance sheet. 

Report.—See ‘“‘Annual Reports above.’’—V. 100, p. 313. 


Maryland Coal Co. of W. Va.—Voling Trust to End.— 

Notice is given that the voting trust agreement dated July 15 1913 will 
be terminated Feb. 15 1915. Holders of stock trust certificates are re- 
quired to exchange for stock certificates at the Washington Trust Co., 
253 Broadway, N. Y., between Feb. 15 and Feb. 20 1915.—V. 100, p. 313. 


National Breweries, Ltd., Montreal.—Zarnings.— 


Oct. 31. Net Bond Pref. Divs. _ Deprec'n Balance, 

"ear— Profits. Interest. (7% Reserve, &c. Surplus. 
POI Een ea cnwn $493 ,823 $120,000 $194,250 $86 ,900 $92,673 
cot + Se 546,355 120,000 ik es 232,105 
—V. 90, p. 631. 


National Grocer Co., Detroit.—EFzira Dividend.—A 
quarterly dividend of 144% has been declared on the $2,- 
000,000 common stock, payable April 1 to holders of record 
March 19; also an extra distribution of 2%, payable Feb. 19 
to holders of record Feb. 8. 

This compares with 1% on Jan.1. Distributions were recently changed 


/0 
from annual to quarterly. For a number of years 5% was paid, 444% and 
Compare V. 100, p. 58; 


1% extra having been disbursed on Feb. 20 1914. 
V. 98, p. 1075, 609. 

Owensboro (Ky.) Water Works Co.—Favorable Decision. 
—Judge Evans in the U.S. District Court at Louisville, Ky., 
has issued an injunction restraining the enforcement of an 
ordinance recently passed denying further useof the streets. 


The Court, according to newspaper accounts, holds that the company’s 
franchise is practically perpetual. Compare V. 99, p. 1836. 


Pacific Power & Light Co.—Bonds Offered, &c.—White, 
Weld & Co. and Wm. A. Read Co. are offering at 91 and int., 
to yield 5.90%, a block of First and Ref. (now first) mtge. 5% 
gold bonds of 1910, due Aug. 1 1930. The company pays the 
normal Federal Income Tax if exemption is not claimed by 
the bondholder. Auth., $30,000,000; outstand’g,$7,001,000. 


Data from President F. G. Sykes, Jan. 25 1915. 
Incorporated in June 1910 in Maine. A consolidation serving 50 com- 
munities and their surrounding territory, in the States of Washington 
Oregon and Idaho. It operates (a) hydro-electric power plants with total 
capacity of 26,175 h. p. and steam-electric power plants, capacity 6,625 
h. p., furnishing electricity for light and power over 463 miles of high 


voltage transmission lines; (b) electric city and interurban railway roper- 
ties, with 30.45 miles of track in Astoria, Walla Walla, &c.; (c) Water- 
works, with 91 miles of mains; (d) gas plants in Walla Walla, North 


Yakima and Vancouver, Wash.; Pendleton and Astoria, Ore., and Lewis- 
ton, Ida., with gas mains to Clarkston, Wash. 

Capitalization (xz includes $500,000 to be immediately issued): 

Outstanding. Authorized. | Outstanding. Authorized. 

Ist&ref.M.5s.$7,001,000 $30,000,000/2d pref. stk_$1,500,000 $2,500,000 
Ist pref. stk_z2,500,000 3,500,000 |Common stk. 6,000,000 6,000,000 

These bonds are a first and only mortgage lien on the entire physical 
property. Further amounts may be issued only at par for not exceeding 
80% of cost of improvements or extensions when annual net earnings are 
twice the interest charge, including the bonds then about to be issued. Of 
the outstanding bonds, $3,200,000 were issued for acquisition of properties, 
$1,330,000 for refunding old issues and $2,471,000 under the 80% provision. 

Equity.—These bonds are followed by $4,000,000 7% cum. Ist and 2d 
pref. stocks (including $500,000 to be immediately issued), sold for cash at 
par, and receiving dividends at the full rate. Also followed by $6,000,000 
common stock, which represents a large additional cash investment, and is 
owned by Amer. Power & Light Co., controlled by interests associated with 
Electric Bond & Share Co., which in turn is controlled through stock owner- 
ship by General Electric Co. (compare V. 94, p. 279). 


Earnings for Calendar Years, Showing aaa: of eee 


Eee eee $1,376,490 $1,288,059 $1,234,151 
BENE CE cobdcscnianntaeunasee 716,655 624,385 606 ,952 
The annual interest on all bonds now outstanding calls for $350,050. 

Population of Towns Served.—By 1900 Census, 40,512; 1910 Census, 
97,658, including rural population estimated at 4,000. Present population 
estimated at over 111,000. Recent extensive railroad building, and the 
improvement of navigation on the Columbia and Snake rivers should cause 
large increase in next decade. a 

Decision.—The Washington Public Service Commission 
recently held that the water rights owned by the company 
form an integral part of the physical property, and must be 
included in determining the valuation for rate purposes. _ 

The value of the physical property which is under consideration is, it is 
stated, $4,700,000, and on this valuation a hearing will be held in the near 
future with the object of establishing rates for the eight counties of the State 
which form part of the territory served.—V. 99, p. 53. 


Pennsylvania Water & Power Co.—New President.— 

E. F. Clark of New York has been elected President to succeed J. E. 
Aldred, who resigned but remains Chairman of the board. See Consoli- 
dated Gas, Electric Light & Power Co. of Baltimore above.—V. 99, p. 1836 
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Pillsbury-Washburn Flour Mills, Ltd.—Earnings.— 
1913-14. 1912-13. 1911-12. 





Revenues ~ Years ending Aug. 31 
Dividends from the water power companies _ _ £69,072 £68,274 
Rent under lease of mills to Pills. F Yo..| *£95,816; 20,619 20,619 
Share (half) of pea of Pills. F .M., under 

lease above $150,000 per annum_-_-__-___-_- 60,686 10,823 
I ee 378 3 243 

io. ft ee a ee £96,194 £150,380 £99,959 
Deficit after interest, sinking fund, &c_____--- sur. £385 def.£911 def2,477 


*After deducting reserve for depreciation in 1913-14.—V. 98, p. 385. 
Pittsburgh-Buffalo Co.—VForeclosure Sale May 27.— 


The foreclosure sale has been set for May 27.—V. 98, p. 842. 


Pittsburgh-Westmoreland Coal Co.—New Receivers.— 

Judge Charles P. Orr in the U. 8S. Court at Pittsburgh on Jan. 21 ap- 

inted W. W. Keefer of Pittsburgh and F. M. Wallace of Erie, Pa., as 
oint receivers with D. W. Kuhn for the company, succeeding the Fidelity 
Title & Trust Co., which resigned. Press reports say the payments of bond 
interest and sinking fund are now met to date.—V. 99, p. 1456, 347. 


Port of Para, Brazil.—Inierest in Default.— 

Owing to the general crisis caused by the war, and the accentuation of the 
financial and commercial crisis previously existing in Brazil, which has been 
particularly acute and prolonged in the Amazon Valley on account of the 
severe fall in the price of rubber, the gompany was unable to pay the Jan. 
1914 coupon on its £3,600,000 lst M. 50-year 5s of 1907. ‘he mortgage 
trustees are considering steps to protect the bondholders’ interests and have 
sent a representative to Brazil with this object. There are also outstanding 
some £3,736,000 60-year 5s of 1909 due Mar. 1 1969. Capital stock, $10,- 
500,000 pref. and $13,000,000 common.—V. 84, p. 935. 


Prairie Oil & Gas Co.—150% Distribution in Stock of 
Prairie Pipe Line Co. To Be Made to Shareholders of Record 
Feb. 9.—An official statement says in substance: 


Pursuant to the action of the stockholders on Dec. 8 and the action of the 
board on Jan. 21, Prairie Oil & Gas Co. has consummated a sale of its pipe 
line property to the Prairie Pipe Line Co. organized in Kansas (see below), 
the transfer of said property to take effect Feb. 1 1915. 

The Prairie Oil & Gas Co. is to receive in payment the capital stock of 
the Prairie Pipe Line Co. consisting of 270,000 shares of $1 par value a 
share. A pro rata distribution of said stock will be made to stockholders of 
Prairie Oil & Gas Co. of record Feb. 9, this distribution being on the basis 
of 1% shares of pipe line company stock for each share of Prairie Oil & Gas 
stock. Certificates representing said stock will be mailed as soon as they 
can be issued. within 90 days. 

Transfer books of the company will be closed Feb. 9 and re-open Feb. 24. 


Operations.—The ‘Oil, Paint & Drug Reporter’’ shows: 


Runs from Wells and Regular Deliveries—Cal. Years—Barrels (000 omitted). 


1914. 1913. 1912. 1911. 1910. 1909. 
Runs from wells_-__.-.---40,366 38,720 30.870 34,672 31,587 28,774 
Deliveries 39,268 34.850 33,668 33.621 31,961 26,857 


Stocks of oil Jan. 31 1914 42,960,881 bbls.; on Dec. 31 43,467,.926.— 

The Oil City ‘‘Derrick’’ says: ‘‘The common carrier law has brought 
about an unusual situation in the Oklahoma field. The full capacity of 
the lines of the Prairie Oil & Gas Co. has been contracted for by the large 
a of Cushing for the next four months. This posses the pipe 
ine from taking oil from other lease tanks, and practically brings about as 
complete a shut-down in that field as happened in the East just after the 
beginning of the war. This situation, which will probably not often occur, 
is made possible only by the wonderful production of the Cushing field. 
The Prairie Co. announces that it cannot care for the production of the large 
wells at Cushing, but will do the best it can for the small producers.”’ 


Officers.—The following changes are announced: 

W.S. Fitzpatrick and John Hollehan have been elected directors to suc- 
ceed W. F. Gates and Clark Kountz, who resigned. Mr. Fitzpatrick is now 
Vice-President and John Hollihan, Secretray.—V. 100, p. 334. 


Prairie Pipe Line Co., Independence, Kan.—Officers. 
W. F. Gates has been elected President, C. H. Kountz, Vice-President, 
R.G. Hare, Treasurer, and F. M. Wilhelm, Secretary, all of Independence. 


Distribution of Capital Stock—Oil Operations.— 

See Prairie Oil & Gas Co. above. 

The “Oil, Paint & Drug Reporter’’ says: ‘‘The new company will begin 
business Feb. 1. It will take over all the pe line business of the Prairie 
Oil & Gas Co., while the latter company will continue to be a producing 
and ed mee concern. The Prairie has already began the construction 
of 325 miles of loops along the 8 and 12-inch Cushing-Alton (Ill.) trunk iine. 
This work will be completed about May 1, and will increase the capacity of 
the pipe line about 10,000 bbls. a day. 100 miles of these loops will be faid 
in the State of Oklahoma. The capacity of the pumping stations will also 
be increased. It has been stated in Western newspapers that this new 
construction will give added pipe-line outlet to the Cushing pool of 35,000 
bbls. a day. This is entirely vrong- When this work is completed the 
Prairie will have Eastern + engine acilities for handling 110,000 bbls. a 
day.’’ [The project to build a pipe line from the Cushing field to the Gulf 
under a joint arrangement of landing Cushing interests, and a strong foreign 
organization was recently reported to have been abandoned because of 
unreasonable Governmental regulations.] 


_Pressed Steel Car Co.—No Common Dividend.—The 
directors on Wednesday decided not to declare a dividend on 
the $12,500,000 common stock from the earnings of 1914. 


A dividend of 3% was declared last year from the earnings of 1913, 
payable % of 1% quarterly in March, June, Sept. and Dec. 1914, this being 
the first distribution since Aug. 1904, when 1% (quarterly) was paid. 


Dividend Record -* as Stock (Per Cent). 
a 108. 1902. 1903. 190 satae* + 1913. 1914. 
Yone 3 
It is unofficially reported that the company’s earnings for the year end- 
ing Dec 31 1914 were little in excess of preferred dividend requirements. 
The equipment business last year is said to have been the worst in over 15 
years, and there has been little improvement this year.—V. 99, p. 1303. 
Quebec-Jacques Cartier Electric Co.—Deposits.—The 
company having defaulted on the interest due Dec. 1 1914 
on the $1,000.000 Ist Ref. M. 5% 30-year gold bonds, the 
committee named below requests the bondholders to deposit 
their bonds with Bankers Tr. Co., 16 Wall St., N.Y., depos’y. 
Committee: James B. Taylor, Alfred Wagstaff and William Thorne, 
with W. L. Hallahan, Secretary, 111 Broadway, Y., and Russell H. 
Landale, Counsel. Any em of reorganization or proposition to sell the 
deposited bonds will be binding on all the depositors when assented to by 
certfs. of deposit representing 2-3 of the face value of the bonds deposited. 
See Quebec Rys., Lt., Ht. & Pow. Co. in “El. Ry. Sec.’ and V .100,p.230. 
(M.) Rumely Co.—Deposit of Notes.—In view ofthe ap- 
pointment of.a receiver, the committee named below has 
consented, at the request of a large amount of notes, to act 
for the protection of the 2-year 6% convertible gold notes 
dated Feb. 21 1913 and the 6% commission notes_issuedfun- 
der extension agreement dated Mar. 12 1914. A eircular 
dated at New York, Jan. 25, says in substance: iy wl 
When it was learned that a receivership was inevitable, a conference 
was had by the members of the former noteholders’ committee whose 
authority expired in March 1914, when the extension to March 1918 of 
over 85% of the above-mentioned convertible notes was declared operative. 
The committee deems it essential that, independently of the data at its dis- 
posal, a careful confirmation of all facts bearing on the company’s affairs 
should be obtained, and will therefore immediately proceed with that end 


in view. The committee also proposes to have the steps taken necessary 
to restore the original maturity date (March 1 1915) as to all the $8 695.000] 


notes which joined in the 3-year extension, thus placing the extended notes 
on the same basis as the [$1,305,000] non-extended notes. Action will also 








be taken to make the $619 000} commission notes [issued under the exten- 
sion plan} likewise fall due March 11915. (V. 96, p. 494, 557, 657. 1018; 
V. 96, p. 207; V. 97, p. 669.) For the present the committee defers making 
a request for the deposit of notes. 

Committee.—John W. Platten, Chairman. Pres. U. 8. peortgeas & Trust 
Co., New York; Lewis L. Clarke, Pres. Am. Exchange Nat. Bank, N. Y.; 
F. N. B. Close, V.-P. Bankers Trust Co., N. Y.; Allen Curtis, Curtis & 
Sanger, Boston; Andrew J. Miller, Boissevain & Co., N. Y.; A. H. 8. Post, 
Pres. Merc. Tr. & Dep. Co., Baltimore; Frederick W. Scott, Scott & String- 
fellow, Richmond; Howard C. Smith, Hathaway, Smith, Folds#&'Co..N.Y., 
with White & Case as Counsel, and Chauncey H. Murphey, 55 Cedar St.. 
N. Y., as Secretary. 


Notes Secured by Farmers’ Notes.—A circular cent by the 
bankers’ committee [V. 100, p. 313 to the banks (or others) 
holding the trust receipts [$3,430,422 paid in, less 42%, or 
$1,440,770 repaid; net, $1,989,745, not incl. 8% guaranteed 
profit] secured by $5,647,127 of guar. farmers’ notes shows: 


The Equitable Trust Co., as trustee, owns, under the bankers’ purchase 
agreement. farmers’ notes of the face value of about $5,647,127,as follows: 
$5,647,127 Farmers’ Notes (a) Outstanding for Collection under Trust Cer- 

tificates, (b) Held by Trustee. 
Under Collection. With Trustee. 
PURGE CEI. . ititiiniinhutiimpanicduaiaadated: $2,751,753 $1,482,431 
PURVees DARE GEO. no cceccdccscusnnaenne 942 ,046 470,898 


ONO Ss esd oa eh checccds dbase ccnedeeens $3 693,799 $1,953 ,329 

Thesubscriptions under the agreement of Feb. 18 1914 for the notes were 
$4,000 000; total amount called for and Sw under said subscriptions, 
$3 430,422. The purchase agreement of Feb. 18 1914 covered purchased 
company notes and private bankers’ notes. The Eq. Trust Co. has re- 
ceived the collection of farmers’ notes of both classes and has distributed 
among the subscribers holding bg ey certificates 42% of the total 
amount, namely $1,440,777, and the trustee has on hand undistributed 
approximately $145,000. Irrespective of said cash, there is a balance due 
to subscribers holding purchased certificates (exclusive of the 8% profit 
guaranteed by the agreement) of $1,989,745. The 8% profit guaranteed 
by the agreement of sale accrued on Dec. 29 1914 was $177,936. 

The committee has taken up with the representatives of other interests 
holding their purchased farmers’ notes and with the private bankers the 
matter of making effective arrangements for the collections of the notes on 
hand or held by the respective parties interested, and a fair basis for the 
division of the expense. 

{Other outstanding debts alleged in the receivership bill are: More than 
$100,000 for royalties and materials; over $24,000 back taxes, $17,000 taxes 
due in Feb. 1915 and $15,000 unpaid pay-roll. The M. Rumely Co. has 
been selling its products to the Rumely Products Co. (of N. Y.), whose 
outstanding stock, $25,000, is held for the M. Rumely Co. The complaint 
alleged that more than $8,000,000 is owed to the M. Rumely Co by the 
Products Co. on open account and $1,500,000 bonds of the Products Co. 
is owned by the M. Rumely Co. The Canadian Rumely Co., Lid., owning 
a plant in Toronto, has $700,000 outstanding stock, all except five sdirector’ 
shares being owned by the Products Co. The Canadian Co., it is said, owes 
$650,000 to the M. Rumely Co.]—V. 100, p. 313, 234. 


Saginaw (Mich.) Power Co.—City Election.— 
See ‘Saginaw, Mich.,’’ in ‘‘State & City’’ Department.—V. 100, p. 328. 
Scotten-Dillon Co., Tobacco Mfrs., Detroit.—Auih.— 


The stockholders on Jan. 26 authorized an increase in the stock from 
$1,000,000 to $1,500,000, to pay a 50% stock dividend. ag oy presented 
indicated the company’s output of manufactured tobacco in 1914 was about 
1,500,000 lbs. greater than in 1913. Various causes combined to keep net 
profits on about the same basis as for 1913. Compare V. 99, p. 1915. 


Sears, Roebuck & Co.—Report.—See ‘Annual Reports.” 

Possible Stock Dividend.—The directors will, it is stated, 
meet to-day. It is generally expected that they will decide 
to make a distribution from surplus in the form of an extra 
dividend on the common stock. On April 1 1911 $10,000,000 
common stock was distributed as a 33 1-3% dividend and it 
is considered likely that another $10,000,000 will be issued 
now as a 25% dividend, increasing the common to $50,- 
000,000.—V. 100, p. 145, 59. 

Shreveport (La.) Water Works Co.—Ciiy Bonds Valid. 

See Shreveport in ‘‘State and City Department.'’"—V. 98, p. 614. 


Southern Pipe Line Co.—Report of Dec. 31, &c.— 


1914. 1913. 1912. 
528,882 $3,743,658 $3,810,450 

















Profits for calendar year__...._---_.. $2,528, 
SPURS MEE cdhweincwsotsenses (30% )3,000,008 (32)3200018(28)2800,008 
Balance, surplus or deficit__...._- def$471,126 sur$543,640sr $1,010,442 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assets— ~ $ Liabilities— $ 
OT 5,887,129 5,880,080|Capital stock.10,000,000 10,000,000 
Other invest’s. 6,949,574 7,633,264|Depr. reserve. 802,881 717,331 
Accts. receiv._. 338,989 237 ,967|Accts. pay_-_- 62,078 56,879 
UD caitkite os. an de dite 759,225 563,983 | Profit & loss.. 3,069,958 3,541,084 
Total _____.13,934,917 14,315,294 a 13,934,917 14,315,294 


A quarterly dividend of 6% has been declared on the $10,000,000 stock 
ayable Mar. 1 to holders of record Nov. 16, being the same amount as on 
Jec. 1 last, comparing with 8% quarterly from Sept. 1912 to Sept. 1914, 

both inclusive, and 6% in June and March 1912.—V. 99, p. 1915, 1372. 


Standard Oil Co. of Indiana.—No Eztra.— 

A aueceety dividend of 3% without any extra has been declared on the 
$30,000,000 stock. payable Feb. 27 to holders of record Feb. 1. This 
compares with 3% and 3% extra in Nov., Aug. and May 1914; 3% and on 
extra in Feb. 1914; 3% and 9% extra in Nov. 1913; 3% and 4% extra in 
Aug.; 3% and 3% extra in May and 3% and 4% extra in Feb. 1913; 3% 
and 7% extra in Nov. 1912 and 3% (without any extra) in Aug. 1912. 

Secretary Stahl says : ‘‘The only reason that I can give for the omission 
of the extra dividend is that business recently has not been so good. 
know of no plan to increase the capital stock, as has been suggested in some 
quarters.’’ Another official is quoted as saying that while business is 
about even with a year ago, it shows a considerable slump from the high 
point of last year, and yo have been cut down greatly by low prices for 
the refined products.—V. 98, p. 1320. 


Texas (Oil) Co.—Oklahoma Suit Dismissed.—Judge 
McKeown in the District Court at Ada, Okla., on Jan. 23 
decided in favor of the State the suit (brought in July 1914) 
to oust the company from the oil and gas fields as a trust in 
violation of the State laws. Penalties amounting to $4,000,- 
000 were asked for. Compare V. 99, p. 274. 


The State sought to show that the defendants and its allies and controlled 
companies had all violated the anti-trust laws of the State by monopolizing 
the oil production and pipe line business of the State. The Court, in an 
exhaustive opinion, finds that the Texas Co. is an independent pipe line 
and refining company in the Oklahoma field, in competition with the 
Standard group, that the Producers Oil Co., Central Petroleum Co. and the 
other 22 defendants are strictly producing oil companies of the State, and 
are not pipe line companies; that under the laws of Oklahoma, as they now 
exist, it is lawful for one company to own stock in another where the two 
are not engaged in the same business, and that the Texas Co. is not a 
competing company with the other defendants. 

The Court further finds that oil and gas mining leases are not lands 
within the constitutional provision prohibiting corporations from owning 
lands in the State except such as may be necessary for the operation of its 
business. Judgment is awarded to the defendants on the first five causes of 
action, but in the sixth an interlocutory order is made requiring the defend- 
ants to show, in 60 days, what lands, if any, they own in the State in fee. 
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The Oourt also holds that the production of the Texas Co. and its sub- 
sidiaries ts only 5% of the total production of the State, making it impossible 
therefore to create a monopoly.—V. 99, p. 1533. 


Towerhill-Connellsville Coke Co. —Receivership.— 

Following the failure of the First Nat. Bank of Uniontown, Pa., (V.100, 
p. 282), and the appointment of a receiver for J. V. Thompson, coal and 
coke operator, this ng property, embracing it is said, 699 ovens 
and 1,700 acres of coal land, has been placed in the hands of a receiver. 
Liabilities stated as $3,000,000. See V. 84, p. 871. 


Union American Cigar Co.—Second Common Dividend. 

A dividend of 1% has been declared on the common stock, payable 
“pe An initial payment of 1% was made on Feb. 15 1914.—V. 98, 
p. x 


Union Electric Light & Pow. Co., St. Louis.—Decision- 
See Cupples Station Lt. Heat & Pow. Co.—V. 100,p. 232; V.99, p. 677- 


Union Gas & Electric Co., Cincinnati.—Raies.— 
See Cincinnati Gas & Electric Co.—V. 100, p. 232; V. 98, p. 1772. 


United Cigar Stores of America.—Subsidiary Dividend. 

A dividend of 15% has been paid on the $900,000 stock of the United 
Cigar Stores Co. of New Jersey, all of which is owned. Compare V. 
99, p. 677.—V. 100, p. 314. 


United Gas Improvement Co.—Possible Suit.— 

Recent dispatches from Washington stated !that the investigation which 
has been going on for some time has been practically completed and the re- 
ports are being scanned by officials of the Department of Justice to deter- 
mine whether a suit shall be brought under the Sherman anti-trust law. 
The suit will, it is stated, involve an important new interpretation of the 
Sherman law in that the monopoly which the Government will seek to show 
exists is of lighting facilities. The Attorney-General has, it is said, con- 
sidered the point of law whether there could be an inter-State commerce in 
light and therefore a monopoly in it, and has decided that there may be 
such a monopoly and an early decision is expected as to whether such a 
restraint of commerce now exists. 


Plan.—See Kansas Natural Gas Co. above.—V. 99, p. 275. 


United States Light & Heating Co.—Suit.—Guy M. 
Walker of this city on Jan. 22 filed a suit in the U.S. District 


Court in this city for an accounting injbehalf of the creditors. 

It is requested that special receivers be appointed by the Court to recover 
these assets, which, it is stated, have been lost through the ‘‘fraudulent, 
illegal and unauthorized acts’’ of promoters and directors.—yY. 99, p. 1533 


United States Lithograph Co.—Merger.— 
See United States Printing Co. below.—V. 97, p. 528. 


United States Printing Co. (of New Jersey).—Plan of 
Jan. 16 1915.—The plan of consolidation outlined below is 
presented by the following committee, which requests de- 
posits of the stocks of the several companies with the Union 
Savings Bank & Tr. Co., Cincinnati, depos. by Apr. 1. 


Commictee: Charles H. Stephens, Chairman; Charles A. Bosworth: 
Walter A. Draper and Arthur R. Morgan of Cincinnati and George Dan 
Seib of Brooklyn, N. Y., with Frank D. Jamison, Secretary, Union Trust 
Bldg., Cincinnati, Ohio, and Lawrence Maxwell and Miller Outcalt of 
Cincinnati and Winthrop & Stimson of N. Y., as counsel. 

Companies Included in Plan of Consolidation—Expected Economies. 
U. S. Printing Co. (of Ohio).—Not now engaged in manufacturing. Prop- 
erty and assets operated by U.S. Printing Co. (of N. J.) under lease. 
U. S. Printing & Lithograph Co. (of Ohio) .—Sole sales agent of the other two 
opersting companies since Oct. 21 1912. _ 
U.S. Printing Co (of N. J.) ee printing plants at Norwood, Ohio, 

Brookiyn, N. Y., Montclair, N. J.. and Baltimore. 

U. 8S. Lithegraph Co.—Operating lithographing plants at Norwood, Ohio, 

Erie, Pa.. Newport, Ky., and Elizabethport, N. J. 

Consolidation will, it is believed, result in large savings in cost of oper 
ation, reduce franchise and other taxes, enable better work at less cost and 

ermit of financing permanently and more economically. The plants can 
Se combined into three large piants (without additional building) at Nor- 
wood, Brooklyn and Baltimore, with at least 80% of their equipment 
in printing and lithography new, and with a maximum capacity for 
doing $7,500.000 of work per annum at a much lower cost than at present. 
The plants given up can be sold and the proceeds used to enlarge business. 
Combined Assels and Liabilities (exclusive of good-will) June 30 1914. 
Assets.—Real estate, buildings, plant, macninery. &c., as ap- 
raised at reproductive value and adjusted to date__...___-- $5,210.280 
Metals. type, cuts, dies, ape em stones and plates, draw- 





ings, engravings, pictures and sketches__.....__--.__.--- 1,880,492 
Cash, accounts and notes receivable, loans, deposits, &c__.. 1,496,926 
Finished merchandise, $1,493,675; raw materials and sup- 

i PC nnccneane cece ew sbengensessedercagnaes 2,328.194 
Investments, $303 .540; charges deferred to future operations, 

EE, SkGbb 5.0K 0 Gcadwekeendesieees HERETO 0O8s 560085 398 ,492 

0 EE a $11.314,384 


Liabilities.—Mortgages on real estate_..._.......__.______- 
Notes payable, $1,538,448; accounts payable, $1,076,739; 
accrued expense, $118,926; total (reduced Nov. 1 1914 to 
about $2,300,000) 
Reserve for depreciation as reported by Appraisal Co., and 
SE Se i ccnk onan Gaweteenebasteadaeesenwaee 949,274 


$186,678 





Excess of assets over liabilities, exclusive of good-will, patents, 
copyrights, formulas. processes and trade-marks, &c $7,414 319 
Proposed Capital. of Consolidated Co., U. S. Printing & Lithographing Co. 
he total present capitalization of the four companies is $11,723,770. As 

contrasted with this, it is proposed that the properties of the four companies 
shall be consolidated into the U. S. Printing & Lithographing Co., with a 
total auth. share capital of $10,000,000 (all with same voting power), viz.: 
First preferred 7% cumulative stock 3,800,000 
Second pref. 6% non-cum. and participating stock (see com. stock)2 ,000,000 
Common stock (the common stock and 2d pref. stock to share 

equally in any distribution of earnings after the payment of 

6% for any year on both 2d pref. and common stock)... _- 4,200,000 

It is intended to issue 6% 1st M. bonds of the U. 8S. Printing & Litho- 
graph Co. for the purpose of paying its floating debt and providing neces- 
sary working capital, the total amount of bonds required being about $2,- 
500,000. This would place the company in a very strong position. 

Table of Distribution of New Stock for Old Stock. 

Oid Stock —For Amount —-—New Stock of ihe U.S. Printing & Lith. Co. 
Each $100 thereof— Ou. 7% 1st Pref 6% 2d Pref. Common. 
U.S.Ptg. & L. Ist pf_$1,500,000 $100-$1,500,000 PRA ere 
U.S. Ptg.Co.(of O.). 3,321,200 $65-—-$2,158,780 $35-31,162,420 
U.S. Ptg. Co.(ofN J.) 





Preferred stock -_- -- Se.  <vseacandvecs $100—-$447,400 $33 33-$149,133 

Common stock - - ~~ Pe. <s«ssaeeen $100-$378,200 $185-$699,670 
U. 8. Lithog. Co.— 

ee a. + GE ~~ btecudnessse§  ekasdeneerne $100-—$2,956,300 

Cdn DEE Saeebendecnan seadsuataawe $10-$294,187 


Total stock to be issued_-.__ ----.-$3,658,780 $1,988,020 $4,099,290 
(The U. 8. Lith. Co. and U. 8. Printing Co. (of N. J.) owns $750,000 2d 
pref. stock and $1,250,000 common stock of U. 8. Printing & Lithograph 
Co., which in case of consolidation is to be canceled, and is therefore not 
included in the total present capitalization, $11.723,770, above stated. This 
latter item includes the U. 8. Printing common stock at $3,500,900, 
$178.800 apparently being unissued.]—V. 99, p. 1456. 


United States Printing & Lithographing Co.— 

See Merger Plan, U. S. Printing Co. above.—V. 95, p. 1751. 

United States Steel Corporation.—See ‘‘Reports.”’ 

Omitted.—The directors have decided to omit the dividend 
on common stock usually paid on March 31 from the earn- 
ings of the quarter ending Dec. 31. On Dee. 30 4% of 1% 
was paid, eomparing with 114% quarterly from June 1910 to 

















Sept. 1914, both incl. The regular quarterly dividend of 
134 % has been declared on the 7% cum. pref. stock, payable 


Feb. 27 to holders of record Feb. 1. Judge Gary says: 
The earnings for the last quarter of 1914 were so small that the board 
of directors, after careful consideration, reluctantly decided to suspend for 
the present the payment of dividends on common stock. Business condi- 
tions are steadily though slowly improving, and it is hoped the resumption 

of dividends may not be long deferred. 

Previous Dividend Record (Per Cent). 
03. °04-'05. 06. '07. '08. '09. "10. *11-"13. 1914. 
3% None 1% 2 2 2%*5% 5SByly. 14,1, 1X) 4 
Aug. 1901 to Nov. 28 1914, 7% per annum (14% quarterly.) 


* Includes *{ of 1% extra paid March 1910. 
No Wage Reduction.—Judge Gary on Thursday said: 


‘“‘We have made no reductions in wages and are giving the matter no 
consideration.’ 

Some of the larger independent companies, however, have reduced, or are 
considering reductions. The Youngstown Sheet & Tube Co. has reduced 
its wire men 10% and its sheet men 14%. It was reported on Thursday 
that a meeting of representatives of certain other of the independent com- 
panies was being held in Pittsburgh at which the question of wage re- 
adjustments was being considered. Officials of the Lackawanna Steel Co. 
stated that the company did not propose to make any wage reductions. 


Improvement.—The ‘‘Iron Trade Review”’ says: 

The extraordinarily poor operations in November and December, as 
retlected by the quarterly statement, seem to have represented the situa- 
tion at its very worst, as ground continues to be steadily gained. Shipments 
for Nov. and Dec., when operations averaged about 27%, were the smaliest 
in the history of the corporation. Now operations are up to 50% and in- 
creasing so that 60% is promised in the near future. Four additional blast 
furnaces have been ordered in, includi 2 at Pittsburgh, 1 at Lorain and 
lat Gary. This is in addition to 4 put on last week. : 

Bookings this month are still ahead of shipments and unfilled tonnage will 
show an increase at the end. Good offers of steel are being made by Eng- 
land, and the Ensley mill takes 8,000 tons of billets for export. The total 
structural work at Cristobal, upon which the corporation is low, amounts 
to 8,900 tons.—V. 99, p. 1916. 


Victor Talking Machine Co.—Dividend Increased.— 

A quarterly dividend of 5% was paid on Jan. 15 on the $4,999,000 com- 
mon stock, comparing with 244% quarterly (10% yearly) from 1912 to 
Oct. 1914 and 6% per annum from organization in Oct. 1901 to 1911. 
Extra distributions of 10% each were made in Dec. 1912, Oct. 1913 and 
April 1914.—V. 99, p. 192. 

Waterbury (Conn.) Gas Light Co.—New Stock.— 

Stockholders of record at close of business Jan. 15 had the right to sub- 
scribe on (but not after) Jan. 25 for $610,000 new stock at par, at $25 per 
share, to the extent of 61-39ths of a share for every share held by them 
respectively. Subscriptions are payable (a) $2 50 per share at time of 
subscription; (b) $2 50 Feb. 25 1915; (c) $20 March 25 1915. directly to the 
Treasurer. Railroad Office Bldg., New Haven. Conn. 

This will increase the outstanding stock to $1,000,000. TheN. Y.N.H 
& H. RR. Co. on June 30 1914 owned $209,350 and the Housatonic Power 
Co. $151,650 of the $390,000 stock. There were then outstanding $913,000 
loans and bills payable but no bonds (see V. 99, p. 1209).—V. 98, p. 1321. 


Westinghouse Machine Co.—Time Extended.—The time 
for the exchange of Westinghouse Elec. & Mfg. Co. stock, 3 
shares for 1, has been extended up to and including Feb. 9. 
See V. 100, p. 314, 59. 

Weyman-Bruton Co.—/ncrease of Stock.—The stockhold- 
ers will vote on March 2 on increasing the authorized stock 
from $4,C00,000 each of common and 7% non-cum. pref. to 
$6,000,000 of each class.—V. 99, p. 1683. 


Wheeling Steel & Iron Co.—Merger.— 
See La Belle [ron Works Co. above.—V. 99, p. 1683. 


White Knob Copper & Dev. Co., Ltd.—Div. Reduced. 
4 quartenty dividend of 10 cents per share has been declared on the 
$2, ,000 7% cum. pref. stock (par of shares hry Feb. 20 to 
holders of record Feb. 2. The initial payment of 25 cents a share was 
made on Nov. 25 last. 


Common.% 
Preferred. % 











—Redmond & Co. have issued an attractive circular ‘‘January Invest- 
ments,’’ showing a chart of the bond market from 1904 to 1915, and offering 
a select list of standard railroad bonds, municipals and public utility issues. 
Their opinion on the present financial situation is of interest to conservative 
investors, being as follows: ‘‘On the average, bond prices are now lower 
than they have been in years—even lower, in many cases, than the low 
point of the 1907 panic. There is, however, no precedent for present con- 
ditions, and accordingly we are unwilling to make any attempt to predict 
the future course of prices. There has been a great amount of capital 
released by the slackening of trade, and, more important still, the entire 
country is turning from extravagance to economy, a change which cannot 
fail to have an important effect in increasing the amount of funds seeking 
investment. In consequence, some of the best judges feel that the low 
point has already been passed. The low rates for money now ruling, 
combined with the steady absorption of short-time securities, have in the 
past been the forerunners of a marked advance in the market for long-time 
bonds. Signs of this are now in evidence. In any case the investor who 
buys now is certainly buying at abnormally low prices and can obtain a 
high degree of security with a better return on his money than has been 
possible for many years.”’ 

—H. D. Robbins, since 1905 with N. W. Halsey & Co., announces his 
resignation from that organization to engage in the investment security 
business under his own name, with offices at 43 Exchange Place. Mr. 
Robbins enters the field in rather an unusual character in that he offers to 
clients his personal services in selecting the securities best adapted to their 
specific investment requirements, his belief being that the services of an 
unbiased investment broker of experience will be appreciated by many 
who find themselves confused by the multiplicity of offerings. Mr. 
Robbins began his business career with the McCormick Harvesting Machine 
Co., and later became associated in a confidential capacity with the late 
Frank H. Cooper of Chicago, remaining with him until his death in 1904. 
A few months later Mr. Robbins entered the employ of N. W. Halsey & Co. 
He has been prominently identified with the movement to educate the 
public as to the principles of sound investment and the character of services 
offered by reputable houses. Mr. Robbins has also been identified with 
the movement to eliminate dishonest advertising from the public prints, 
particularly with respect to misleading offerings of securities. 

—N. W. Halsey & Co. are offering for investment, on another page 
$1,500,000 United Light & Railways Co. 6% gold coupon notes, dated 
Jan. 1 1915, due Jan. 1 1918 and 1920 at a price to yield 6.75%. In last 
week's ‘“‘Chronicle’’, Vol. 100, p. 310, we published a very complete ietter 
from Fank T. Hulswit, Grand Rapids, President of the system, giving full 
details as to debt, earnings, &c. Circular will be sent upon request made 


to the firm’s offices, 49 Wall St., or to any of its branches in this ccuntry 
and Europe. 

—tThe long-established banking and investment house of Geo. 8. Fox & 
Sons, Philadelphia, which has been identified with the old financial district 
on lower Chestnut St. for so many years, has removed to the new financial 
centre, adjacent to Broad St., and the firm is now occupying handsome 
offices in the newly constructed Commercial Trust Building in that city. 
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Beports and Documents. 


PUBLISHED AS ADVERTISEMENTS. 





THE MANHATTAN SHIRT COMPANY. 


(Organized under the laws of the State of New York.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF THE SEVEN PER CENT CUMULATIVE PREFERRED STOCK AND COMMON STOCK. 








New York, January 15, 1915. or caused otherwise than by bankruptcy or insolvency, an addi- 
The Manhattan Shirt Company hereby makes application | tional amount equivalent to Twenty per cent. of the par value 
for the listing of $2,377,300 of the Seven per cent. Cumulative | of their shares, and in every case an amount which, together 
Preferred Stock (out of a total authorized issue of $3,000,000), | with the aggregate of the dividends theretofore paid upon such 
and $5,000,000 (the total authorized issue) of the Common | Preferred Stock, will be equivalent to Seven per cent. per annum 
Stock, with authority to add $122,700 of said Preferred Stock, | upon the par value thereof from January 1, 1912, to the date 
on official notice that it has been sold to its employees and | of such liquidation, dissolution or winding up. 
passed beyond the control of the Company, making the total! 6 long as any of the Preferred Stock is outstanding, the 
amount of Preferred Stock applied for, $2,500,000. : | corporation is not entitled, without the affirmative vote or writ- 
All of the stock is of the par value of $100 per share, is fully | ten consent of the holders of record of at least three-quarters 
paid and non-assassable, and no personal liability attaches to | jn amount of the Preferred Stock then outstanding, (1) to create 


the ownership thereof. Pp 'or suffer to be created any mortgage or other lien upon any of 
There has been redeemed and cancelled, $150,000 par value | the real or personal property of the company, or of any com- 


of the Preferred Stock on account of the Sinking Fund, in accord- | pany of which it shall own a majority of the capital stock; (2) 
ance with provisions hereafter recited. _ to create or issue, or suffer any corporation of which it owns a 
rhe company was organized on the 15th day of June, 1912, | majority of the Capital Stock to create or issue bonds, notes 
under the laws of the State of New York with a capitalization | or other evidences of indebtedness maturing later than one year 
of $8,000,000, consisting of $3,000,000 Preferred Stock and | from the date of the issue thereof; (3) to change in any respect 
$5,000,000 Common Stock. Duration of charter is perpetual. | the voting powers of either the Preferred or Common Stock as 
The company is engaged, in accordance with its articles of | provided by the charter of the company; (4) to sell or other- 
collars, underwear and shirtings, and dress materials known | jty of the Capital Stock, to sell or otherwise dispose of by con- 
as piece goods. ; s veyance, transfer, lease, mortgage or otherwise, in any manner 
he output of shirts alone amounts to about 200,000 dozen whatever, its property, franchises and business in their entirety; 
per ——— of an approximate valuation of from $3,200,000 or to sell or otherwise dispose of the stock of any other corpor- 
to $3,250,000; that of underwear to approximately oo ation of which thiscompany holds a majority of the Capital 
annum; and the average number of pieces of merchan ise Stock; (5) to create or issue any shares of stock which shall 
manuafetured by the Solway Dyeing and Textile Company | have preference or priority over, or any additional shares of 
(all the —< . a is owned by ce Rasger sg ogy Com- stock which shall be on a parity with the Preferred Stock. 
any, as will here: appes ing reing >, is pont , , eg 
P 300 pieces wae pot Fe ecru pos of $820,000 - rhe company is obliged to create and maintain out of surplus 
“9 , - « , c , PO , . _ - o > = ‘ - Ww . 
Of the tetel amount of authorised Canitel Steck. 98.000 ner profits each year a Preferred Stock Sinking Fund, for the redemp- 
al PP wg | the Ml sapere std fy cage: egy vemtasee Thiet. par | tion or purchase of Preferred Stock, which must be maintained 
value of the Common Stock was issued to the incorporators for  * “ r 
: so long as such fund amounts to less than One Hundred and 
cash, and the balance of the Common, and all of the Preferred | >. °~ = : : 
Ricudiie atin tet 9 . ss Twenty per cent. of the aggregate par value at any time of 
Stock was issued on June 18, 1912, to acquire the entire outstand- ; a@ " . 
. ‘ : wr 1) | the unpurchased or unredeemed Preferred Stock, which fund 
ing assets and properties, trade-marks, trade-names, good-will | shall receive the sum of $90,000 from the surplus profits on 
and franchises of The Manhattan Shirt Company, a corporation | 7“ ; poe gull g 


. vat tee? aan . ~ January 2d of each year, provided all accrued or past due divi- 
with a capitalization of $750,000 Preferred Stock and $1,500,000 J seo , 7 Ny ” : - as : 
Common Stock, then existing under the laws of the State of dends on the Preferred Stock have been paid in full; and no 


New Jersey, which company also owned the entire issued and el gy wld ie cil = ag age oo sag nye “ = 
outstanding stock, consisting of $300,000 Preferred Stock and | S%!@ Sum of ouu,tiy shall have een sey aside TOF sald onking 
$300,000 Common Stock of the Solway Dyeing and Textile Fund for ae ee every of said years, said amount of $90,000 
Company, a corporation organized and existing under the laws being cumulative. 


of the State of Rhode Island, whose charter is perpetual. The moneys constituting said Sinking Fund cannot be with- 
The Manhattan Shirt Company of New Jersey has since been | drawn from the company’s funds until actually applied to the 
dissolved. . purchase and redemption of Preferred Stock, and cannot be 


The business was started in 1867, and thereafter continued | distributed in any manner among the holders of Common Stock, 
under a succession of partnerships until January 1, 1907, when | but must be applied to the purchase or redemption of Preferred 
it was taken over by The Manhattan Shirt Company of New | Stock as promptly as practicable at such times and in such man- 
Jersey, which company continued the business until its absorp- | ner as the Directors may deem advisable either below said 
tion by the present company. redemption price on offers from holders or purchase in open 

From the time of its incorporation and until its purchase by | market or public sale, or by private contract or other manner, 
the present company, The Manhattan Shirt Company of New | or in the manner above provided for said redemption. 


Jersey regularly paid Six per Cent. per annum upon its Preferred | After payment of full dividends on the Preferred Stock for 
Stock, and also paid dividends in every year upon its common | all previous years and for the then current quarterly dividend, 
Stock ranging in amount from Ten to Twenty-five per cent. | and after provision for said Sinking Fund for all previous years 
per annum. . , and the then current year shall have been made, the Directors 
_ The Solway Dyeing & Textile Company, from the time of its | may declare, out of the remaining surplus profits, dividends on 
incorporation in January, 1907, has paid dividends of Six per ' the Common Stock, after if they so desire having set aside as 
Cent. per annum upon its Preferred Stock, and from time to | working capital such sum as they may, in their discretion, fix 
time has paid dividends upon its Common Stock ranging in | or detremine upon. 

amount from Five to Thirty-nine per Cent. per annum. | The charter provides that a director need not be a stock- 

All of the dividends upon the Preferred Stock of this company | holder. 

have been fully paid to date as follows: 134% on October 1,| None of the surplus profits of the company, nor of any other 
1912; 134% on January 1, 1913; 134% on April 1, 1913; 134% | corporation of which it shall own a majority of the Capital 
on July 1, 1913; 134% on October 1, 1913; 134% on January | Stock, for any year, in excess of $50,000 in the aggregate, shall 
1, 1914; 134% on April 1, 1914; 134% on July 1, 1914; 134% | be applied to the purchase of additional properties or to better- 


on October 1, 1914 and 134% on January 1, 1915. ments of or extensions to the plants and properties of the cor- 
No dividends have been paid on the Common Stock. poration, or of any such other corporation, until the full divi- 
The rights and privileges of the Preferred Stock of the company | dends on the Preferred Stock for all prior years shall have been 
are as follows: paid, and full dividends upon the Preferred Stock for the then 


To receive cumulative dividends of Seven per cent. per annum, | current year shall.have been paid or set apart for payment, and 
payable in quarterly instalments on the first days of October, | until the amounts the corporation is obligated to reserve and 
January, April and July in each year before any dividends are | appropriate to and for the Preferred Stock Sinking Fund for 
paid or set apart for the Common Stock. ; ; the then current year, and any arrears in respect of such amounts 

The Preferred Stock is subject to redemption at the option | for any year prior thereto shall have been so reserved and appro- 
of the corporation, in whole or in part, at One Hundred and | priated. 

Twenty per cent. of its par value, and in addition the amount So long as dividends are regularly paid upon the preferred 
of any dividends thereon in arrears at the time of such redemp- | stock it has no voting power. In case at any time the company 
tion. The certificates for all the shares redeemed or purchased | shall fail to pay full dividends upon the Preferred stock for 
by means of the Preferred Stock Sinking Fund, as hereinafter | three successive quarterly dividend periods, the holders of record 
referred to, are to be retired and never again re-issued. _ of the Preferred Stock shall thereupon have and continue to 

In the event of any liquidation, dissolution or winding up | have, until all arrears of dividends upon said stock shall have 
of the corporation, before any payment or distribution of assets | been fully paid, the right, voting asa class, to elect two-thirds 
to the holders of the Common Stock, the holders of Preferred | of the members of the Board of Directors, and thereupon, 
Stock are entitled to be paid in full the par value of their shares, | and for such period, the holders of record of the Common Stock, 
and if such liquidation, dissolution or winding up be voluntary, voting as a class, shall have the right to elect one-third of the 
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members of the Board of Directors. The terms of office of all 
persons who may be directors of the corporation at the time 
when the voting power of the Preferred Stock shall accrue as 
herein provided, shall terminate upon the election of their suc- 
cessors at a meeting of stockholders which shall be held at any 
time after the voting rights of the Preferred Stock as herein 
provided shall accrue, upon the notice provided in the By-Laws 
for an annual meeting, at the request in writing of any holder 
of the Preferred Stock addressed to the secretary of the cor- 
poration at its principal business office. Upon the termination 
of the voting power of the Preferred Stock at any time by reason 
of the payment of all arrears of dividends on such stock, the 
terms of office of all persons elected Directors of the corporation 


by vote of the Preferred stockholders shall cease, upon the elec- | 


tion of their successors by the holders of the Common Stock at 


an election called on like notice and in like manner by any holder | 


of the Common Stock. 


Under the provisions of the By-Laws of the company, so long 
as any of the Preferred Stock of the company is outstanding, 
the aggregate salaries of the officers of the company and of the 
officers of any corporations controlled by the company, shall 
not exceed the sum of $90,000, provided, however, that the 
aggregate of such salaries may be increased above and beyond 
the sum of $90,000 at any time by the unanimous vote of all of 
the Directors of the company. 

Each and every holder of the capital stock of the corporation, 
by the acceptance of his certificate therefor, irrevocably waives 
and releases any and all right to subscribe to any increase in 
said stock or any part thereof, and consents to the issue and 
| disposition of any such increase to such persons and upon such 
terms and conditions as the Board of Directors may from time 
| to time fix and determine. 

The company owns and operates the following plants free 
' from encumbrances: 


| 
| 
| 


Location. } No. of Bldgs. Size. Employees Mach. Oper. Character of buildings. 
Paterson, N. J., 197-231 River Street 6 500 x 125 450 400 Brick and mill construction. 
190-192 Governor St., used as a stable 1 50 x 100 Brick 
Also dwellings, stores and tenements 
Passaic, N. J., Monroe and Louise Sts. 2 75 x 100 200 Brick 
Laundering plant 
Poultney, Vt. 1 114 acres 250 to 300 209 Brick and mill construction 
Salem. N. Y. 3 16 acre 150 to 200 150 Brick walls and heavy timber frame, 
The company leases and operates the following plants: 
_ Location No. of Bldgs. Size Employees Mach. oper. Rental Duration of lease. 
Pittsfield, Mass., Columbus and Francis Aves. 1 40 x 120 90 to 100 80 $1,400 Unlimited 
Fort Edward, N. Y. 1 40 x 80 100to115 80 440 Feb. 1, 1916, with privilege of renewal. 
Albany, N. Y. 16,000 sq. ft. 275 to 300 250 2,650 Jan. 1, 1917, with privilege of renewal. 
Brandon, Vt. 1 45 to 50 45 Unlimited, 
Rensellaer, N. Y. 1 25 x 125 50 to 69 5 May 1, 1918 with privilege of renewal. 


Plattsburgh, N. Y. 


All the properties of the company are adequately insured, | 


and in addition the company carries accident insurance for the 
benefit of its employees. 

The company owns the entire capital stock of the Solway 
Dyeing & Textile Company, the plants of which are located at 
Pawtucket, R. I., consisting of: 


Site comprising 661,849 square feet of land on the Pawtucket River, with 
complete buildings and equipment for the weaving and dyeing of high grade 
shirtings and dress goods, having a capacity for the production of 10,000 yards 
of material in ten hours. The plant is of modern construction and in excellent 
condition. The buildings are substantial, well constructed brick buildings, 
including a central power plant. The machinery and equipment consist of 
over 500 dress goods looms with finishing and dyeing machinery and necessary 
equipment, and a complete repair shop. All of the land and buildings are 
owned by the company in fee simple, and between 250 and 275 persons are 
employed. 


CONSOLIDATED PROFIT AND LCSS ACCOUNT, YEAR ENDED 
NOVEMBER 30, 1914 
Fe ee en I 5.55.50 cA ea hewn dessa seeed 
Other income: 
en SII ia ons ass 40s due 6 60'0s0en eae es 
Interest received, net of interest paid...... 


$475,014.53 


23,797.19 





ee Is, CHP CIID 55. oa 9 000.5-9.6 5 9.4.0K 0 a0 nS des KOS OOO $501,767.42 
CONSCLIDATED BALANCE SHEET CF THE MANHATTAN SHIRT 
COMPANY AND THE SD)LWAY DYEING & TEXTILE COM- 
PANY, NUVEMBER 30, 1914. 
ASSETS: 
Land, buildings, machinery and fixtures. ................... 
Trade name, good will and patterns 
Investments: 
*4,727 shares 7% Cumulative Pfd. Stock of his Company 
610 shares 7% Cumulative Pfd. Stock of Wteber & Heil- 


$897,479.18 
5,000,000.00 


ES iiias Rid bars bo DA Ew RES OD PARROT AS 534,900.00 
Inventories of raw material, material in process, manufactured 

goods and supplies at cost or less.............00eeeeeeee 1,985,730.69 

rr 69,171.48 


NN ee 
Notes and accounts receivable, after allowing for 

discounts and doubtful accounts............ $370,937.57 
Loans secured by collateral...............00005. 32,711.16 


190,027.31 





403,648.73 
$9,080,957.39 


LIABILITIES: 
Capital Stock: 
Preferred (after redemption of $150,000)... 
Common 


$2,850,000.00 
ee ee ee eer er ea ee 5,000,000.00 
——————— $7, 850,000.00 
Notes and accounts payable, and accrued liabilities.......... 520,180.28 
Appropriated surplus: 

Reserve for retirement of Preferred Stock.............. 
Baaeieany Tmeeeet 4, 1928.6 in 6s kei ces ceaes $340,748.10 


Add adjustments 20,761.59 


150,000.00 








$361,509.69 
Net income, year ended November 30, 1914. 501,767.42 
$863,277.11 
Less, dividend on Preferred Stock.. $201,250.00 
Reserve for redemption of Pre- 
ferred Stock 


101,250.00 
Sa 302,500.00 





Surplus, November 30, 1914 560,777.11 


$9,080,957.39 





* Of this stock the company will, within the next sixty days, cancel 1,000 
shares for the sinking fund and 2,500 shares additional. Any stock which the 
Company purchases, other than for account of the sinking fund, will not be 
resold except to employees. 


The Manhattan Shirt Company agrees with the New York 
Stock Exchange as follows: 


By contract with Plattsburgh Shirt Co. 


2,955.70 | 


vo 
200 dozen shirts per week. 


That it will not dispose of its stock interest in any constituent 
company excepting where any constituent company shal 
purchase its entire stock for the purpose of retirement and ca- 
cellation, or allow any of said companies to dispose of its stock 
interest in other companies except on prior authorization of 
| stockholders of the company holding the constituent company. 

To publish at least once in each year and submit to the stock- 
holders, at least fifteen days in advance of the annual meeting 
of the corporation a statement of its physical and financial 
condition, a consolidated income account covering the previous 
| fiscal year, and a consolidated balance sheet showing assets and 
liabilities at the end of the year. 

To maintain a transfer office or agency in the Borough of 
Manhattan, City of New York, where all listed securities shall 
be directly transferable, and the principal of all listed securities 
with interest or dividends thereon shall be payable; also a 
registry office in the Borough of Manhattan, City of New York, 
other than its transfer office or agency in said city, where all 
listed securities shall be registered: 

No to make any change of a transfer agent or of a registrar 
of its stock, nor of a trustee of its bonds or other securities with- 
out the approval of the Committee on Stock List and will not 
elect as a trustee an officer or director of the company. 

To notify the Stock Exchange in the event of the issuance of 
any rights or subscriptions to or allottments of its securities 
and afford the holders of listed securities a proper period within 
which to record their interests, and that all rights, subscriptions 
or allottments shall be transferable, payable and deliverable 
in the Borough of Manhattan, City of New York. 

To publish promptly to bond and stockholders any action in 
respect to dividends on shares, interest on bonds, or allotment 
of rights for subscription to securities, notices thereof to be sent 
to the Stock Exchange, and to give to the Stock Exchange at 
_ least ten days’ notice in advance of the closing of the transfer 
books or the taking of a record of stockholders for any purpose. 

To redeem its Preferred Stock in accordance with the rules 
and regulations of the New York Stock Exchange. 

The transfer agent of the company is the Guaranty Trust 
Company of New York; and the registrar is the Banker’s 
Trust Company of New York. 

The Directors, elected annually, are: Abram L. Levi, Jules 
C. Levi, Louis B. Tim, Jacob Samuels, Walter Lewisohn, FE. C. 
Westervelt, all of New York City, N. Y.; Lewis Levi, of Pater- 
“ N. J.; William Halliwell and Robert Dow of Pawtucket, 

2 

The Officers are: Lewis Levi, President; Abram L. Levi, 
First Vice-President; Jules C. Levi, Second Vice-President; 
Jacob Samuels, Treasurer; Louis B. Tim, Secretary. 

The annual meeting of the company is held at its principal 








office, Madison Avenue, New York City, on the third Monday 


in January in each year. 
The fiscal year runs from the first day of December to the 
thirtieth day of November in each year. 


THE MANHATTAN SHIRT COMPANY, 
LOUIS LEVI, President. 
LOUIS B. TIM, Secretary. 

This Committee recommends that the above-described 
$2,377,300 Seven per cent. Cumulative Preferred Stock and 
$5,000,000 Common Stock be admitted to the list, with author- 
ity to add $122,700 of said Preferred Stock, on official notice 
that it has been sold to its employees and passed beyond the 


control of the company, making the total amount of Preferred 
Stock authorized to be listed $2,500,000. 


WM. W. HEATON, Chairman. 


Adopted by the Governing Committee, January 27, 1915. 
GEORGE W. ELY, Secretary. 


’ 
J 
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© Commercial Times. 


COMMERCIAL EPITOME 
Friday Night, Jan. 29 1915. 

Some improvement in trade is noticeable, but itis still far 
below normal. Sentiment 1s becoming increasingly cheerful, 
but it is not matched by an equal increase in actual transac- 
tions. Still there are favorable factors. Cold weather has 
helped retail sales. Business in stecl has increased some- 
what. Copper has advanced. Cotton goods are more 
active and Fall River mills are now running on full time. 
Coal and lumber are selling more freely. Wheat has reached 
another new high record and there is a large and imperative 
demand for it from Europe. The export transactions in 
oats are unprecedentedly large. Collections, especially at 
the West,are more prompt, although they are still poor at 
the South. The excess of exports over imports at New York 
this month is more than $50,000,000, following a large excess 
in December. Advances in ‘commodities are more numerous 
than declines. Unemployment appears to be decreasing. 
Money is even easier than it was recently. Foreign exchange 
after latterly advancing, weakened to-day. Big railroads, 
like the Pennsylvania are undertaking new financing. Bonds 
have been in good demand. The West is prosperous and 
bank deposits in that section are increasing. Yet the passing 
of the United States Steel common dividend rather startled 
the commercial world. The foot-and-mouth disease has re- 
appeared at the West. Failures are still numerous, though 
they are mostly among small traders. Extensions are 
necessary in many cases at the South. Still the fact remains 
that sentiment in the business world is more optimistic. 
The conviction is spreading that, for one cause or another, 
better times are ahead. In the meantime New York oeccu- 
pies a position in the world of finance and trade never before 
attained in American history. 

LARD has been firmer; prime Western 11.25c.; refined 
for the Continent 11.75c.; South America 12c.; Brazil 13c. 
Lard futures have advanced, but latterly have been more 
or less adversely affected by the quarantine notice against 
shipments from Chicago. Orders have been issued partly 
closing the Chicago and Pittsburgh stock yards because of 
new infections of foot-and-mouth disease. It is said that 
these yards are likely to be closed for a week. Cattle may 
still be received at the yards, however, for immediate 
slaughter, and the new order from Washington merely stops 
outgoing traffic while there is danger of spreading the in- 
fection. On declines, however, shorts have covered freely. 
To-day prices declined. 

DAILY CLOSING PRIC ‘ES OF LARD FUTURES IN 7Hicago. 





a Mon. Tues. Wed. urs. Fri. 
January delivery_-_cts_ 1. 67 10.62 10.60 10.92 07 10.97 
May delivery. ______-- 10.87 10.85 10.82 11.05 11.30 11.17 
July delivery.__.....- 11.02 11.00 10.97 11.22 11.47 11.37 


PORK rather steady; mess $19 75@$20 25; clear$21@ 
$23 50; family $24@$25 50. Beef, mess $21 @ $23; packet 
$23 @$24; family $24@$26; extra India mess $36 @$38. 
Cut meats steady; pickled hams, 10 to 20 lbs., 12@12 %e.; 
pickled bellies, 6 to 12 lbs., 13@13 Me. Butter, creamery 
extras 33e. Cheese, State, whole milk, held specials 16 Ke. 
Eggs, fresh gathered extras 3444 @35c. 

COFFEE has advanced on the spot; No. 7 Rio. 8\e.; 
No. 4 Santos, 97%4@10xe.; fair to good Cucuta, 10 %@11e. 
Coffee futures of late have been dull and rather depressed. 
There has been some selling here against purchases in Brazil, 
though such business has been restricted by the high rate of 
freights. Brazilian receipts are liberal. Brazilian quota- 
tions have latterly been steady or firm, however, in spite of 
some advance in Rio exchange, which has been quoted up to 
13 29-32d.; though later at 13 13-16d. The stock at New 
York, however, is so small, relatively speaking, as to keep 
spot quotations comparatively firm. The stock here of 


Brazilian coffee is 1,057,096 bags, against 1,277,252 bags 
a year ago. To-day prices adv anced slightly on small 
trading. Closing quotations were as follows: 
January _..6.09@6.10c.| May ____- e- 37 @6. 38c. | September _7.51@7.52c. 
February -_6.09@6.10c. | June______6.2 27 @6.28c. | October -_ 7.57 @7.58c. 
March -...6.19@6.20c. | July -....- 7356 @7.36c. November _7. $282: 63c. 
pe 6.28 @6.29c. | August __..7.43@7.44c., December _7.68@7.70c. 
SUGAR higher; centrifugal, 96-degrees test, 4.07¢.; mo- 


lasses, 89-degrees test, 3.32e. Atlantic port receipts for the 
week were 40,277 tons, against 32,577 last week and 48,569 
last year. The stocks were 101,601 tons, against 111,324 
last week and 106,708 last year. Refined was fairly active 
and higher at 5.05c. for granulated. Trading in sugar futures 
has been more active, with prices higher. Closing quotations 
were as follows: 


February - -3.23 @3.24c. | June __-_-- :. 48 @3.49c. | October -__3.65@3.66c. 
oe _.--3.28@3.29¢. | July _-_-_-3.! 54@3.55c.| November - : 60@3. eee: 
April ____- 3.34@3.35c. | August _ oe 58 @3.5¢c. | December _3.55@3.5 

ay -_....3.42@3.43c. | September -3.63@3.61c. | 


OILS.—Linseed steady. Latterly the market at Duluth 
for flaxseed has declined. City, raw, American seed, 60c.; 
boiled, 6le.; Caleutta, 70c. ‘Cocoanut steady; Cochin 
144@l5e.; "Ceylon 10%@l1le. Olive 98ce.@$1 05. Cas- 
tor 84%@8%e. Palm 8@8 Me. for Lagos. Cod, domestic, 
steady at 35 @36c. Cottonseed oil higher at 7.20c. for 
winter and 7.10c. for summer white. Corn steady at 5.81@ 
5.86c. Spirits of turpentine 45e. Common to good 
strained rosin $3 50 @$3 55. 

PETROLEUM easier; refined in barrels 7.75c.; bulk 
4.25@5.25c.; cases 10.25@11.25c. Naphtha, 73 to 76 
degrees, in 100-gallon drums, 23%c.; drums $8 50 extra. 
Gasoline, 89 degrees, 26c.; 74 to 76 degrees, 24c.; 67 to 70 





degrees, 22c. Crude prices remain unchanged. Advices 
from Toledo state that little work is being done in North- 
western and Central Ohio, Indiana, Illinois and Kentucky, 


on account of wintry weather over the oil fields. 
Pennsylvania dark $1 50| Corning -__---_-- 95c. Somscens. 32 deg.. 90c. 
Seco 1 50| Wooster -__-_-_-- $1 15| Ragland 70c 


nd sand_____- WONG cc cccnsadel be | I 246504600 
, (eer > gaee 1 50! North Lima-_-_--_-- 93c. Illinois. above 30 
_ Se Retereiae 1 10; South Lima__-__-- 88c. a 
Mercer black. ____ 1 07|Indiana ________- 88c.| Kansas and Okla- 
New Castle______ 1 07 | Princeton .......-. 89c. Be csesenads 


TOBACCO has been quiet but steady or even firm. Ohio 
filler has been quite firm, with some advance in prices. 
Packers and manufacturers have both been buying it with a 
free hand in the country. Also sales of Connecticut shade- 
grown leaf within the last few weeks have in the aggregate 
been large. Yet it is also true that most kinds of tobacco 
sell but slowly, owing to the fact that manufacturers find 
trade rather poor. It is quite certain ,therefore, that the 
January business has on the whole been disappointing. 
Cuban leaf is firmer, owing to excessive rains in Cuba. Very 
little business has been done in Sumatra tobacco. It is 
complained that the assortment is unattractive. 

COPPER has advanced. Lake has been quoted at 14 %e. 
and even up to 14%¢., latterly more generally at 14%c. 
London has advanced. The advance is attributed in many 
quarters very largely to the curtailment in production. It is 
said that electrolytic has sold as high as 14'4c. Earlier in 
the week it was quoted at 144%4c. Tin on the spot has risen 
to 3534e., in response to an advance both in London and at 
the Straits. Prices there have been distinctly strong. Lead 
3.67 4c. and spelter is up to 7 4c., in response to higher prices 
at the West and also in London. Iron and steel conditions, 
while reported somewhat better, are not enough so to war- 
rant much comment. The big event of the week was the 
passing of the dividend on the United States Steel common. 
The last two months of 1914 were plainly worse than most 
people had expected. Sales of rails in the West have latterly 
amounted to 75,000 tons. One company has advanced its 
quotations on plates, shapes and bars to $1 15 for March 
shipment and $1 a ton higher on business for the second quar- 
ter of the year. But there are no indications thus far that 
other companies have raised their quotations. Some busi- 
ness in semi-finished steel has been taken here, despite the 
high ocean freight rates. This includes 8,000 tons of billets. 
Export sales of wire and shrapnel have fallen off. The sharp 
advance in spelter has caused a rise in galvanized sheets of 
$3 a ton. Trade has recently broadened somewhat in wire 
products, sheets and tin plate as well as structural material. 
Pig iron has been quiet; No. 2 Eastern $13 50 @$13 75; No. 2 
— $9 50 to $9 75 Birmingham; stocks are accumu- 
ating. 





COTTON 
Friday Night, Jan. 29 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
428,981 bales, against 425,164 bales last week and 486,875 
bales the previous week, making the total receipts since 
Aug. 1 1914 6,304,788 bales, against 8,200,000 bales for the 
same period of 1913-14, showing a decrease since Aug. 1 1914 
of 1,895,212 bales.. 


Sat. | Seon. | Tues. | Wed. 


Galveston. __---| 21,978) 16, 875) 46, 187) 27,087 
Texas City. ea ian | 7,288 3,8 7,4 2,211 


Port Arthur ---| pat 
Aran. Pass, &c_-_| 





Thurs. | Fri. | Total. 
,664| 18,478 150,269 
4,266 25,0 





a | 8 
pion, ee “pil wean shite 
} 








New Orleans__--| 14,190) 15,536) 15,395) 14,168) 9,594) 15,231| 84,114 
eer | 3,355 : 720) 459 638 64: ,190 
Pensacola __...- | wo=-| ----| ay sean. ..aneal oentael naeaes 
Jacksonville, &c-| ....|  ...-| — <snaal . wheel 419 419 
Savannah __._.- | 11,838) 16,173) 15,696) 14.757 11,225} 14,103) 83,792 
Brunswick ----.- pee Bee eeasl aae ----| 10,500) 10,500 
Charleston __--- 2,647 4.330) 7,162; 2,890! 3,070; 3,670) 23,719 
Georgetown __.-|  __-__| ~a23| et Biaisins Mier Ueraort, dae xp 
Wilmington __._| 1,683 1,613) 1,087; 1,791) 1,655) 1,421) 9,250 
ae | 4,119) 7,126) 3,913) 1,813) . 2.953) 2,785) 22,709 
N’port News, &e ~ansl | heel, aéeel, | snnel a<-| 649 649 
PE EER tanecl sand me sane 391) i 125 566 
aE 210 850 425 454) 979} 161} 3,079 
Baltimore ____.- | a bdasl- aesal oneal | |=éeael 3 See 
Philadeiphia....) -.-..| cece] cecal ence] ones] 

Totals this week - | 67, 308! 66,760' 98,021! 66,021' 49,778 81,093'428,981 





The following shows the week’s total receipts, the total 
since Aug. 1 1914 and the stocks to-night, compared with 
last year: 
































1914-15. | 1913-14. | Stock. 
Receipts to | 
October 30. Rhee fea This |Since Aug} | 
11914. | Week. | 11913. | 1915 | 1914 

Galveston____.-. 150,269 2,619,494/115,490 2,757,463, 621,621| 386,319 
Texas City_....- 25,085| 334,997) 24.004) 387,311) 125.392) 26,204 
Pt. Arthur_---.-| ..-... | "SEL codes | ne. aenees onan 
Aran. Pass, &c..| 6,849) _ 42,439 498) 132,497| 6,950) _ 539 
New Orleans_.--| 84,114) 981.707) 63,068) 1,289,064) 412,574| 259,731 
pe “peenegeer 6,190; 110,612) 5,968) 336,328) 53,919) 45,696 
Pensacola. ..----| -.---- | #11,194| 4,388] 116,066}  ..-...| -.-... 
Jacksonville, &¢c- 419) 27,787 178} 28,125) 746 2.516 
Savannah _____-- 83,792 1,145,553) 27,086 1,531,540) 359,136) 111,873 
Brunswick _____- | 10,500, 118,808) 27,000 258,042! 44,600) 16,824 
Charleston ____.- | 23,719) 278,465) 1,423) 391,515) 158,245} 39,779 
Georgetown _ ~~ - | caine  admben ere: | gumwie  qublen 
Wilmington ___-- 9,250 134,938! 6,143) 357,258) 52,841) 21,883 
Norfolk. ......-- | 22,709 *326,469| 13,765) 428,880) 82,393) 53,784 
Newp’t News,&c-. | 649} 88,028| 6,107) 66.419) _..._-| —.--.. 
New York....-- 566 3,700) 158) 4,222) 110,201} 106,881 
Ra etnp | 3,079, 21.797 236, 12.041; 10,141 5,977 
Baltimore___.--- 1,791 44.054 1,299} 76,933) 3,579 3.934 
Philadelphia -.--| ...-.- | 1,70 = 1,172) 9,598) = 3,712 

re 428 ,981 6,304,788 272,944/8,200, 000 2,051 936! 1,085,652 





~ * Revision of totals since Aug. 1 by addition of 1,857 bales at Pensacola 
and 9,143 bales at Norfolk. 
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In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at—| 1915. | 1914. | 1913. | 1912. | 1911. | 1910. 

Galveston _..| 150,269, 115,490, 68,630 107,197, 58,552 27,934 
TexasCity.&c| 31 934 24'502, 16.016 191441 14.414 584 
New Orleans} 84,114) 631068, 251470 48,181 40.239 16,660 
Mobile .___.- 6,190} 5,968 (1.783 111134. 6.734 4,007 
Savannah -- | 83.792} 27,086 15.956 69/302, 29.713 4.913 
Brunswick---{ 10,500| 2;700 3.500» 8.600, 31723 4.987 
Charleston,&q 23719) 1.423 897 11.197, 3.904 586 
Wilmington-.| 9,250| 6,143, 1,135 12/816 5.636 622 
Norfolk _._-- 22°709| 13.765) 5'895 221878, 71635-2059 
N'port N.,&c. a Mae EMEA sesneal aneuan 849 
All others’..-] 5,855 6.692 17,116 "7.569 14,325 5,081 
Total this wk.| 428,981| 272.944) 160,209 318,215 184,875 69,282 
Since Aug. 1-!6,304,788 8,200,000.7,943,243 8,920,194 7,298,613 5,799,264 








The exports for the week ending this evening reach a total 
of 284,636 bales, of which 149,228 were to Great Britain, 
2,750 to France and 132,658 to the rest of the Continent. 
—— for the week and since Aug. 1 1914 are as fol- 
OWS: 












































Week ending Jan. 291915. |From Aug. 1 1914 to Jan. 29 1915. 
Exported 1w— Exported to— 
Erporis  tW— —— —-—— a — 
from— Great Conti- | Grea Conti- | 
Britains France.| nent. | Total. | Britain. | France. nent. Total. 
Galveston_-}] 35,063) _____ 41,614! 76,677| 699,635) 144,260) 720,1891,564,084 
Texas City_} 35,195} - - 750) 35,94 188,523)  ..... 17,£06; 206,029 
Port Arthu ‘ : ce mea ae 400 9,636 
Ar. Pass,ée} _- ep oe i cot 5 618) 618 
New Orl s__f 38,642] _____ ..-| 38,642) 348,669 31,983] 197,730) 578,382 
Mobile ____§ 8,966{ _.__- | 8,96¢€ 24,604) ..__-- 837 25,441 
Pensacola__} ___- PE ak | 19,972 ¥ | 400 11,372 
Savannah__f 13,054] ______| 31,635] 44,689] 171,824) 14,135) 347,583) 533,542 
Brunswick _} 9,854] ____- oe 9,854) 66,471) _.---- | ; 65,471 
Charleston _§ ___ roe 15,950) 15,95¢C; 20,090) —_--_-- | 63,164 83,254 
Wilm ton __} ___- : | 10,000} 10,006 6,800; .__._.| 46,650) 53,450 
Norfolk : ‘ | 6,253] 6,253} 19,351)  -.----| 27,60€) 37,957 
New York 2,622 250! 18,464] 21,6364 44,733) 7,658) 155,701) 208,092 
Boston __- 5,5325 _ 50; 5,582 32,748 - 1,892 34,440 
Baltimore __} --- - - 2,500} _.....]| 2,500} 15,695 6,559) 900; 23,145 
Philadel ia ‘ ———— ‘ ae | 3,127 29,164 
San Fran ore re 3,583] 3,58: 81,052 81,052 
fl Oe 4,359} 4,359) 89,574 89,574 
Total ___]149,223) 2,750 132,658/284 ,636 1,675,389, 204,586)1,754,929/3,634,904 
Tot. 13- 14'113,123! 19,091131,723'263,937'2,404,812 848,045'3,066,8166,319,673 








Kote —New York exports since Aug. 1 include 6,231 bales Peruvian and 25 baies 
West Indian to Liverpool, 50 bales Egyptian to Mexico. 

_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





























New York. 
On Shipboard, Not Cleared for— | 
Great Ger- Other | Coast- | Learing 

Jan.29at— (Britain.| France.| many. | Foreign| wise. | Total. | Stock. 
New Orleans..| 13,837} 21,525) 1,221 66 ,.838| 356'103,777| 308,797 
Galveston _...| 98,943) 11,000} _..._. 113,703} 9,000 232.646) 388,975 
Savannah -__-| 12,500) 7,000, 20,000] 17,000) 1,500) 58,000) 301,136 
Charleston __- RO Ces FR FO | 8,900) 150,245 
l= + foe Co ,000| 17,100) 36.819 
NOFIOIE ..<...- SM wéedual acdaae 8,500) 25,000; 36,000! 46,393 
New York__--| 500} 200) -22==- 8,000) ...-.- | -$:790| 101501 
Other ports__-| 25.000) .--.-- Pete 30,000) ------ | 55,000) 198,847 

Total 1915__|174,.280 39,725 21,321 247,041 36,256 519,223 1,532,713 

Total 1914._| 77,037 24,867; 78,433 27,222 27,305 34,864) 850,788 

Total 1913__! 35,203 15,227' 60,623 51,556 20,852 183,461! 675,867 








Speculation in cotton for future delivery has been less 
active at lower prices. At times, however, quotations 
showed a rallying tendency on purchases by Liverpool and 
German houses, as well as some buying by Wall Street and 
the West. The steadiness of the spot market for a time was 
also a feature. The South has not sold freely here as a 
hedge against actual cotton. Early in the week the firmness 
of the stock market was not without some effect among 
cotton traders in Wall Street. Dry goods reports are also 
favorable. Sales of print cloths last week at Fall River were 
very large. All the cloth and yarn mills there are running on 
full time. A better demand prevailed for yarns. Raw silk 
and wool have been advancing. London sales of wool were 
at a noteworthy rise. Decreasing supplies of wool in the 
world are paving the way, it is argued, for an increased use 
of cotton. In fact it is maintained by believers in an ulti- 
mate advance in cotton that the increased consumption of 
cotton will be largely compulsory, owing to rising prices for 
wool and the probability that it will become increasingly 
scarce under the enormous drafts made upon the world’s 
supply to furnish uniforms, &c., for the contending armies in 


Europe. Large spot houses have been buying October and 
other months from time to time. The talk is persistent that 
the South will reduce its acreage materially. Also it is 
believed that the present year, possibly this spring, will see 
the ending of the war in Europe. Meantime money is 
cheap, general trade shows some tendency to improve, 
and there are those who believe that this country is on 
the eve of far better times than have been seen for years 


past. On the other hand, there is no denying that 
stocks at the South are very large. Something like 
6,000 ,000 bales are being held back. This 


cotton has got to be sold some time. If it is not sold this 
season it will have to be carried over into next season, thereby 
greatly swelling next season’s supply, no matter how much 





the acreage and the crop may be reduced. And im many 
quarters there is a growing doubt as to whether the South 
will be able to reduce its acreage very much. Certainly there 
is marked scepticism as to the likelihood of a reduction 
reaching 30 to 40%, to say nothing of such wild estimates 
as 50%. Plenty of people believe that it will be a difficult 
matter to get it reduced even 20 to25%, seeing that there are 
some 2,000,000 cotton growers in this country, most of who § 
have been raising cotton all their lives and do not know how 
to raise anything else. The question of facilities for storing 
the grain, if it should be raised, is also considered a serious 
one, even setting aside every other objection. Besides, 
cotton is a cash crop. The Southern farmer knows that. 
He is not so sure about grain. At any rate this is the sort 
of argument that one hears among some experienced people 
in the cotton trade. The ginning figures of Jan. 23 were also 
considered illuminative on the question of the size of the crop. 
They were a decided damper for those who have been nursing 
the idea that possibly the yield after all might not be any 
larger than that of 1911-12, when it was approximately 
16,050,000 bales. They make many people think thatthe 
Government crop estimate in December was not so far 
wrong as some had been inclined to believe. On the 
contrary, they think the latest ginning indicates a crop 
clearly enough of something like 16,500,000 bales at least; 
for the total ginned up to Jan. 15 was 14,907,000 bales, 
against 13,582,036 up to the same time last year 
13,088,930 two years ago and 14,515,799 in 1912, showing 
an increase of nearly 400,000 bales over the total in the last 
big-crop year of 1911-12. Moreover, the ginning for the 
latest period, i. e., Dec. 31 to Jan. 15, was 460,150 bales 
against 234,315 in the same time in the previous year and 
198,797 in 1912, the last big-crop year. showing an excess 
over that year significantly enough, as it is believed, of 
261,353 bales. And stocks at the ports and interior towns 
are far in excess of those of last year, especially at some of the 
Atlantic ports. Latterly, too, prices have declined, partly 
owing to the depression in Wall Street, growing out of the 
passing of the United States Steel common dividend. Some 
of the Southern spot markets have declined. Liverpool ad- 
vices have been less stimulating. Besides, ocean freights 
continue scarce and high and January exports are not up to 
expectations. Thus far during the war the freight rate from 
New York to Rotterdam has risen 700%; Baltimore to 
European ports (except Germany), 614%; Norfolk to Liver- 
pool, 186%; Norfolk to Rotterdam, 471%, and to Bremen 
1,100%, that is, from $1 25 to $15 per bale; Savannah to 
Liverpool, 250% and to Bremen 900%; Galveston to Liver- 
pool, 361% and to Bremen 1,061 to 1,150%. These sober 
facts seem incredible. Freights from New York to Liverpool 
are up to $1 25 per 100 lbs., or far above the normal rate. 
To-day prices were irregular, ending lower after rising early. 
A decline at the Stock Exchange affected cotton by causing 
Wall Street selling. Europe bought to some extent. Spot 
cotton closed at 8.50c. for middling uplands, showing a de- 
cline for the week of 20 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Jan. 23 to Jan. 29— Mon. Wed. Thurs. Fri. 
Middling uplands...........< 8.55 8.50 8.68 8.50 


Tues. 


Sat. 
55 8.50 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Jan. 29 for each of the past 32 years have been as follows: 


1915-c_.... §.50!1907_c____- 11.00|1899_c__... 6.38/1891_c_____ 931 
|) =e CE 11.50) 1898__..... 5.94/18 1¢ 
1913_......13.15|1905....._- 7.00|1897-...... 7:31 

1912__..... 9.65!1904_._._-- 16.05 | 1896__2--.- 8.25 

Rebates 14.90|1903...---- 9.05|1895.-----. 5.62 | 

| Sega 14.55|1902-.----. 8.25/1894-_-.... 8.12! 

1909___.-.- 9.85|1901-.-.--- 9.75!1893._..... 9.50 

PiGeesssn 11.75|1900__-.--- 8.00|1892__---.- 7.50| 





FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 























| 
Saturday, Monday, Tuesday,| Wed day,|Thursd'y, Friday, 
Jan. 23.\Jan. 25.\Jan. 26.\Jan. 27.\Jan. 28.\Jan. 294 Week. 
NewContract | 
February— | } | 
Range _..._;— — —|— — —| 8.30 —|— — —|— — —/|— — —}8s.30 — 
Closing ....|;— — —| 8.31 —) 8.31-.33) 8.15-.17) 8.26-.30)8.16-.23 }— — — 
March— | 
Range ..... | 8.43-.75| 8.41-.64| 8.47-.55| 8.41-.52| &.38-.51/8.47-.59 |8.38-.75 
Closing - - . - asanaced 8.51-.52 8.57-.58) 8.41-.42) 8.52-.53/5.46-.48 |— — — 
May— | | 
Range_._..| 8.72-.€4| 8.71-.90) 8.73-.85| 8.68-.82) 8.66-.80}8.73-.88 |$.68-.94 
Closing - - - 8.72-.73| 8.81-.8%) 8.84-.85) 8.69-.70) 8.80-.81|8.74-.75 -——_— 
July— | 
Range_____| 8.90-.13} 8.92-.05| 8.92-.06| 8.90-.02] 8.88-.02|8.93-.08 |8.88-.13 
Closing -.--| 8.90-.92| 9.01-.02) 9.05-.06) 8.90-.91| 9.01-.02/8.93-.94 |— — — 
Auguslt— | 
Range_____.|— — —/|— — —|— — —/|— .904/— — —/¢.08-.10 |9.04-.10 
Closing..__| 8.98-.00) $.0S-.10) 9.13-.15| 8.97-.99| 9.08-.10/9.00-.02 |— — — 
October— | | | 
Range_____| 9.11-.34| 9.12-.29| 9.13..26) 9.11-.22| 9.GS-.25/9.14-.31 |9.08-.34 
Closing -...| 9.11-.12)} 9.21-.23) 9 25-.26) 9.12-.13] 9.23-.25)9.14-.15 |— — — 
Deccemihitr— | | | 
Range ___-- 9.25-.48| 9.25-.40) 9.26-.38) 9.24-.35| 9.22-.38/9.28-.42 |9.22-.48 
Closing. ...| 9.25-.26| 9.34-.3£| 9.38-.39| 9.24-.26| 9.36-.38/9.27-.28 |}— — — 
Old Contract 
January— | 
OO. 2606 oe ee oe oe 7.95 —| 7.98 —| 7.81 —|8.09 —47.81-.09 
Closing....| 7.88 —}| 7.95 —{ 8.00-.10| 7.84 —/ 8.00 — — —j— — 
March— 
BC scasc a ee tie oe oe Po a Sa oe ania ce —_—— 
Closing....| 8.05 —)| 8.12 —/ 8.18 —| 8.01 —/ 8.11 —/8.06 — — = 
May— | 
Range....../—- —- — wd, oes eo ——|— | — 7 —_— 
Closing....' 8.28 —' 8.35 —' 8.42 —' 825 —' 8.43 —'8.35-. —i— — — 























JAN. 30 1915.] 





THE CHRONICLE 











THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


























January 23— 1915 1914 1913. 1912. 
Stock at Liverpool_--.--.--- bales. 918, 000 1,115,000 1 445, 000 1 ane 000 
Stock o6 LABGOR ....... nose 32,000 5,000 5,000 000 
Stock at Manchester --.....----- 99,000 $4,000 115,000 73. 000 

Total Great Britain........-.-. 1,049,000 1,2 204,000 1,565,000 1,089,000 
Stock at Hamburg-.-.-.........-.. 46,000 19,000 10,000 8,000 
Stock at Bremen .............. 218,000 472 000 549,000 392,000 
Oe OL See *120,000 441,000 486,000 306,000 
Stock at Marseilles _.......---- 2,000 2,009 2,000 3.000 
Stock at Barcelona ....... ...- 34,000 27 ,000 28,000 17,000 
8! —Ee 175,000 42.000 49,000 30,000 
GOOG GS THSGNO..... - cccncccccucs *4,000 Saee <snece 3,000 

Total Continental stocks----.- 559,000 1,021,000 1,124,900 759,000 

Total European stocks_-_-~---- 1,608,000 2,225,000 2,689,000 1,848,000 
India cotton afloat for Europe... 119,000 175,000 92,000 49,000 
Amer. cotton afloat for Europe- 975,271 659,292 551,974 1,081,278 
Egypt ,Brazii,&c.,aflt.for Europe 74,000 79,000 61,000 64,000 
Stock in Alexandria, Egypt-_--.- *302,000 379.000 328,000 288,000 
Stock in Bombay, India____-.-- 481,000 708,000 612,000 465,000 
Stock in U. 8. porte...........2,05] 936 1,085,652 859,328 1.397.475 
Stock in U. 8. (ateriar towns__--1,286, 712 947,516 776,217 806,329 
U. S. exports to-day._......-.-- 20:337 29,922 71,899 39,002 

Total visible supply_..._---.- 6,918,256 6.288,402 6,041,418 6,018,084 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock. ......_-- bales. 658,000 878,000 1,273,000 907,000 
Manchester stocks. ~~. ........-.. 73,000 52,000 76,000 49,000 
Continental stock. _........--- *500.000 975,000 1,096,000 728,000 
American afloat for Europe- ---- 975,271 659,282 551,974 1,061,278 
U. &. Dare sence... .....-..00- 2,051,936 1,085,652 859,328 1,397,475 
U. 8. interior stocks. .........- 1,286,712 947,546 776,217 806,329 
U. &. exports to-day........... 20,337 29 ,922 71,899 39,002 

2 O0tal American... .........! 5,565,256 4,627,402 4,704,418 4,988,084 

East Indian, Brazil, &c.— 
eee 260,000 237.000 172,000 £107,000 
jp 7 eee 32,000 5,000 5,000 2,000 
Manchester stock............-. 26,000 32,000 39.000 24,000 
Continental stock__.......__ _ _- *59,000 46,000 28 ,000 31,000 
India afloat for Europe_____---- 119,000 175,000 92,000 49,000 
Egypt, Brazil, &c., a oat eer Te 74,000 79,000 61.000 64.000 
Stock in Alexandria, E oe *302,000 379.000 328,000 288,000 
Stock in Bombay, SE, acecses 481,000 708,000 612,000 465.000 

Total East India, Miscnesvonel, ,353,000 1,661,000 1,337,000 1,030,000 

Total American.............5,! 565,256 4,627,402 4,704,418 4,988,084 

Total visible sup pply ree 6, 918, 256 6,288,402 6,041,418 6,018,084 
Middling Upland, Liverpool-__--_- ry 02d. 7.09d. 6.84d 5.77¢ 
Middling Upland, New York-_-_-- .50c. 12.75c. 13.15¢. 10.00c 
Egypt, Good Brown, Liverpool-_ PTOd. 10.15d. 10.30d. 9 15-16d 
Peruvian, Rough Good, Liv erpool 8.75d. 9.00d. 10.25d. 9.00d. 
Broach, Fine, Liverpool ala ah 4.75d 6 9-16d. 65d. 5 11-16d. 
Tinnevelly, Good, Liverpool_... 4.66d. 4 9-16d. 6 54d. 5 34d. 





* Esti.mated. :324a4 4g sz. , 

Continental imports ‘for past week have been 155,000 bales. 

The above figures for 1915 show an increase over last week 
of 302,474 bales, a gain of 629,854 bales over 1913, an excess 
es a 838 bales over 1913 and a gain of 900,172 bales over 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night. and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





| Movement to January 29 1915.|) Movement to January 30 1914. 





Towns. 





























Receipts. , Ship- | Stocks |j Receipts. Ship- Stocks 
oe —- — ments. | Jan. ments. Jin 
Week. ; Season. | Week. 29. || Week. | Season. | Week. 30. 

Aia., Eulaula_- 410 22,490 927) 10,976) 213, 21,334 651\ 4,195 
Montgomery _| 5,289! 167,867) 6,972 83,603) 711) 144,636) 6,968) 29,541 
DG e560 ee 2,306; 109,680) 4,963 45,816) 1,311) 118,297) 3,093) 16,360 
Ark., Helena_-| 1,322} 52,911) 3,552 18,798) 2,366) 58,900) 2,632! 19,436 
Little Rock__| 9,558) 156,777) 8,414 64, "809)| 6,489) 154,062) 3,120) 59,103 
Ga., Albany - - - 361) 30,425] 1,282) 16, 779)| 8} (28,277) 224) 3,422 
Athens _____- 2,370, 93,506] 4,800 27,161) 1,310 100,014 3,280) 23,932 
Atlanta.__--- 5, 1949] 143,002) 6,507) 19,975) 4,839) 198,622) 4,443) 16,344 
Augusta ..-.-- 14,278) 356,530) 14,069 150, 787|) 6,356 321,292) 9,223) 84,336 
Columbus_---| 1,867) 88, 399) 2,990 53,039)| 2,320 68,172) 4,700) 23,888 
Macon ....-.-. 981} 35,092) 1.413) 19,153] 326) 43,447 391! 3,288 
| eee 1,096} 51,178} 1,436) 9,605) 416} 52,913) 670) 6,276 
La., Shreveport) 3,692) 126,492) 5,532) 76.888| 4,991, 164.596) 4,289) 42/547 
Miss.,Columbus) 627) 25,641) 303 9-450 692) 33,482 512) 4,227 
Greenville __- 432} 67,074) 3,238) 25, 1799) 2,248} 75,895) 3,356! 23,960 
Greenwood.-_-} 1,200! 113,836| 2,569) 32,000) 3,000) 106,873) 4,000 29,000 
Meridian ...-| 1,168} 33.405! 1,543] 19.463] 1,006] 27.559| 1,211! 7°532 
Natchez ___ _- 1,000) 19,285} 1,200, 10,800 400, 18,778) 400; 5,800 
Vicksburg_ - 605; 27,048) 1,657| 15,278) 1,532) 30,492) 2,070, 12,371 
Yazoo City-- 491| 37,452) 1,089) 19,803] 1,000) 38, 810) 2 500 17,000 
Mo., St. Louis_| 21,067] 358/324] 201478, 40,067) 16,362) 362,972 2) 16,5 31,546 
N.C., Raleigh. 755, 6,570) 850) 355) 339) 11,965 275 461 
O., Cincinnati_| 7,476) 156,353) 8,597| 9,477) 5,375) 136 925) 4,619, 24,854 
Okla., Hugo--- 47| 15,742 47 896 656) 36,15 1,122, 1,695 
8.C., Greenw'd 424| 15.396! 797| 11,247 148, 12/193 aI ae 830 
Tenn.,Memphis# 22,492) 742,925) 34,969.245,323, 29,092) 867,305) 37,534 221,992 
Nashville ___- 385, 4.104 541) 1,376] 346, 9,183] —_.__| 1,467 
Tex., Brenham 750) 14,305) 1,123) 1,243] 70 22203! 97; 1,887 
Clarksville ...| 1,211] 35,302) 1,783| 4,716! 993; 47,983) 1,710, 4,124 
Dallas_____-_- 4,000; 99,213) 4 ,073| 9 000) 4,500) 83,776) 4,633, 9,055 
Honey Grove. 793| 23,227) 1,365) 2,538] 1,836) 30,588 2,335) 2,876 
Houston _-_--- 136,536/2,392,584 129,574/220,842/103,827 2,411, '999| 99.645 205,760 
| eR | 6,884 i 99,625, 6,115) 9 650) 4,675, 100,064) 4,203, 8,351 





Total, 33 towns 257,834'5,721,760 284 ,768'12867 121209 833 5,939,763 229,487 947,! 546 








The above totals show that the interior stocks have de- 
creased during the week 26,934 bales and are to-night 339,166 
bales mere than at the same time last year. The receipts at 
all towns have been 48,001 bales more than the same week 
last year. {a3 


,TOVERLAND MOVEMENT FOR THE WEEK*FAND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegrphic reports Friday night. The results for the 
week and sinee Aug. 1 in the last two years are as follows: 




















1914 1913——_- 
January 29— Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
et eG ck detewaacee cue 20,478 335,382 16,58 343,671 
) {eee 7,807 183.079 12,154 258,298 
Wet Be SE. Cocncsneatane= 2,329 63 A7 
Via Louisville _.__.------------ 5,116 86,931 3,613 76,306 
p24 Pere 3.359 ,034 3,977 81,641 
Via Virginia points............. 3,022 81,984 3,046 116,6 
Via other routes, &c_......-.... 9,649 213,183 14,816 276,471 
Total gross overland........-. 49,431 959,922 64,250 1,157,510 
Deduct shipments— 
Overland to N. Y., Boston, &c__ g. 436 71,258 2,126 94,368 
Between interior towns.____._-- 2,487 94,902 7,348 D7 
Inland, &c., from South.....--- 1,856 70,035 2,333 66,797 
Total to be deducted ......--- 9,779 236,195 11,807 237,740 
, Leaving total net overland*__.39,652 723,727 42,443 919,770 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 39,652 bales, against 42,443 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 196,043 bales. 




















1914 1913 
In Sight and Spinners* Since Since 
Takings. Week. Aug. 1 Week. Aug.=1. 
Receipts at ports to Jan. 29_._-- 428,981 6,304,788 272,944 8,200,000 
Net overland to Jan. 29....._--. 39,652 723,727 42,443 919,770 
Southern consumption to Jan. 29. 60,000 1,530,000 60.000 1,566,000 
Total marketed..............528,633 8,558,515 375,387 10,685,770 
Intericr stocks in excess......--. *26,934 1,116,573 *19,654 804,078 
Came into sight during week_.501,699 -__----- SGGNEOG . xkawe ese 
TOOs TE MS GHRc Bisancense é5scs% >, F | ie 11,489,848 
North'n spinn’s takings to Jan. 29 63,773 1,612,976 75,001 1,844,069 





* Decrease during week. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


Closing Qoutations for Middling Cotton on— 
Week ending 





Saturday. Monday.| Tuesday.| Wed’day.|Thursd'y. 











January 29. Friday. 
Galveston __-_.- 8% 1834 8% 18 5-16 = |8 5-16 8 5-16 
New Orleans_.-|8% 8% iS 8% 8% 8 1-16 
BEOUIIS . o cocks IS 8 I7% 7% 7% 7% 
Savannah ..... \8 8 i7% i8 8 8 
Charleston _.../8 8 8 7% 7% 8 
Wilmington____'8 8 7% \7% 7% 8 
Norfolk .....-- isk I8S\% 8 8 8 8 
Baltimore _.--- 8% 8% |8% IS % R3 8% 
Philadelphia ~~ -|8.80 8.80 \8.75 \8.7§ 8.75 8.75 
Augusta......- \8 3-16 (8% \8 3-16 (8 3-16 8% 8% 
Memphis--__.-- 18 18 i8 18 8 8 
St. Louis... .--!| 7% s 8 S Ss 8 
Houston ___._- 8 5-16 8% 8 5-16 8% 84 8 1-16 
Little Rock.__.|7% I7% i7% i7h% 7% 7% 





NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading options in the 
New Orleans cotton market for the past week have been as 
follows: 








| Saturday, Monday, Tuesday, Wed'day,|Thursd'y,| Friday. 
| Jan. 23. | Jan. 25. | Jan. 26. | Jan. 27. | Jan. 28. | Jan. 29. 
New Contract. 
February— 

Range-__.....|— — —-—-—- Se | - ee oo > —_— _-__—_ 
ane cuetam — §8.10'7.99 — 7.90 —7.80 —/7.93 -—-47.80 — 

arca— 

Range. .....-. 8.14-.28 '8.21-.30 8.17-.26 |8.15-.23 |8.10-.24 |8.17-.30 
an odin 8.21-.23 |8.24-.25 |8.09-.11 |8.23-.25 |8.-17.18 
May— 

OS ee '8.35-.50 |8.37-.54 |8.38-.47 |8.32-.46 |8.30-.47 |8.37-.54 
, soeens. ~.---|8.37-.38 |8.44-.45 |8.47-.48 |8.33-.34 |8.46-.47 |8.39-.40 

uly— } | 

a 8.59-.60 8.59-.75 |8.60-.70 |8.55-.69 |8.51-.68 |8.57-.76 

sa 8.59-.60 8.66-.67 8.68-.70 |8.54-.55 |8.67-.68 |8.60-.61 
October— | | | 

OS 8.86-.08 |8.86-.02 |8.87-.97 |8.81-.95 |8.81-.96 |8.87-.02 

oO Se 8.85-.86 8.92-.93 |8.96-.97 |8.81-.83 [8.95-.96 |8.87-.38 
December— 

Range. ___-.-/9.13-.22 |9.04-.13 |— — —/9.05-.07 |8.98-.05 {9.07 — 

0. ee 9.01-.02 |9.08-.09 |9.11-.13 |8.97-.98 |9.10-.11 |9.02-.04 
Old Contract. | 
January— 

a oc oi ces tesi — — —8§.19-.20 — — —'— —_ — 7 &5-.94 |—- — — 

2 ae 8.04 — 8.00 — 7.909 — 7.80 —(7.93-.95 |— — — 
March— 

Ns 16k ST ak ee ee a ee ee one ee at. Ste 

Closing ...... 8.16 —8.25 —)8.28 — 8.13 —/8.27 —j8.2l1 — 
May— | 

(Ea eee ee ae eee —— 
anne Esa es pal 8.40 —!8.50 —8.53 —8.38 —/8.51 —j8.44 — 

‘one— } | 

EEE niet. Firm. Steady. | Steady. | Steady. | Steady. 

Options ..-... B'ly sty.| Steady. | Steady. |B'ly sty.|Very st’y} Steady 











WEATHER REPORTS BY TELEGRAPH .—Our tele- 
graphic advices from the South this evening indicate that 
rain has been quite general during the week, with the pre- 
cipitation light or moderate at most points. ‘Temperature 
has been lower. The crop moves freely. 

Galveston, Ter.—We have had rain on two days of the week, 
the rainfall reaching two inches and sixty-one hundredths. 
The thermometer has ranged from 31 to 64, averaging 48. 

Abilene, Tex.—Dry all the week. The thermometer has 
averaged 40, the highest being 60 and the lowest 20. 

Dallas, Tez.—We have had rain on one day of the week, 
the rainfall reaching two hundredths of an inch. Minimum 
thermometer 22. 

Palestine, Tex.—It has rained on two days of the week, the 
rainfall reaching forty-one hundredths of an inch. Sleet now 
falling. Minimum thermometer 24, maximum 62, average 
43. 

San Antonio, Tez.—Dry all the week. The thermometer 
has averaged 48, ranging from 28 to 68. 
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Taylor, Tex.—There has been rain on one day of the week, 
the precipitation reaching two hundredths of an inch. 
Minimum thermometer 24. 

New Orleans, La.—It has rained on two days of the week, 
the rainfall reaching three inches and four hundredths. 
Average thermometer 48. 

Shreveport, La.—There has been rain on three days during 
the week, the rainfall being fifty-four hundredths of an inch. 
The thermometer has ranged from 24 to 64. 

Vicksburg, Miss.—We have had rain on three days during 
the week, to the extent of two inches and sixty-eight hun- 
dredths. The thermometer has averaged 37, the highest 
being 63, lowest 23. 

Mobile, Ala.—We have had rain on one day during the 
week, the rainfall being one inch and ninety hundredths. 
Minimum thermometer 44, highest 61, average 31. 

Selma, Ala.—We have had rain on three days of the week, 
the rainfall reaching one inch and eighty hundredths. The 
thermometer has ranged from 26 to 58, averaging 37. 

Madison, Flia.—There has been rain on one day during 
the past week, the precipitation reaching sixty-three hun- 
dredths. Average thermometer 53, highest 70, lowest 40. 

Savannah, Ga.—There has been rain on three days of the 
week, the rainfal reaching forty hundredths of an inch. 
The thermometer has averaged 51, ranging from 35 to 70. 

Charleston, S. C.—There has been rain on four days of the 
past week, the rainfall being one inch and twenty-two hun- 
dredths. The thermometer has ranged from 34 to 66, 
averaging 50. 

Charlotte, N. C.—There has been rain on one day the past 
week, the rainfall being thirty-one hundredths of an inch. 
Lowest thermometer 27, highest 53, average 40. 

Memphis, Tenn.—There has been rain on three days of 
the week, the rainfall aggregating one inch and twenty-eight 
hundredths. The thermometer has averaged 29, the highest 
being 55 and the lowest 17. 


MARKET AND SALES AT NEW YORK. 























| 
Futures | SALES. 
Spot Market Market 
Closed. Closed. ' Spot. |Contr’ct; Total 

cc BO OR EOL ccclE mcbausess seaenel Sasa &aanen 
DEG anche scsccdwenacoe ae 200 
Tuesday __-_|Quiet 5 pts dec_____ \Very steady_-- 200} 1.900} 2,100 
Wednesday-jQuieé _........ PP iiiccmae sai 4 400 
These . (GUS os.cnc.0ce5 L.. Paes: 4,300] 4,300 
Friday -..-- Sige PEN cwstvesea staal 1.100} 1,100 

bia tiaititis damascene Ritennin tes 200! 7,900! 8,100 

CENSUS BUREAU’S REPORT ON COTTON GIN- 


NING.—The Division of Manufactures of the Census Bureau 
completed and issued on Jan. 23 its report on cotton ginned 
to Jan. 16 as follows (counting round as half-bales and ex- 
eluding linters): 

——Ginned ——e Jan. 1 


State— 1915. 1 1913. 1912. 
Dt cceteekiananaa 1,676,081 1,475,154 1,307,736 1,639,699 

oi ated a pian ech ain 41,681 967 ,68 41,282 797 597 
FEE RE 88,1 65,76 57 ,324 88,177 
EN as os cates meib dees 2,596,842 2,314,101 1,781,232 2,657,984 
hs stdndebnnede 34,479 420,384 9,076 357,758 
SR ReReRe ees 1,143,703 1,176,539 952,520 1,061,859 
North Carolina__......- 53 ,830 783,817 875,493 96,988 
NN, aie is seals wisn nie 1,147 497 825,06 965,752 915,563 
South Carolina____.__ - 1,425,768 1,368,774 1,192,574 1,536,085 
. ea ieaiaeaane 42,9) 58,27 252,89) 386,293 

a Seas 4,120,904 3,715,418 4,509,220 3,964,620 
All other States__.._._- 136,062 111,053 83,831 114,176 





Total United States___14,907,942 13,088,930 
Per cent of crop......-.- penn 97.0 


The statistics in this report include 50,942 round bales for Jan. 16 1915, 
96,807 for 1914, 78,690 for 1913 and 97,654 for 1912. The number of Sea 
Island bales included is 79,584 for Jan. 16 1915, 76,277 for 1914 and 109,867 


13,582,036 14,515,799 
97.1 93.3 


for 1911-12. The distribution of the Sea Island cotton by States is: 
Year. Florida. Georgia. So.Car. 
ee 33,203 41,214 5 ,067 
| ee ee 25,366 42,650 8,261 
A. cs ahehen ap cb te ies h thdeet eine tales ty Oe or nak 21,916 51,529 7,313 
ee a en 39,340 65,577 4,950 


The amount of linters reported, as obtained from the current crop to 
Dec. 31, as stated as 460,836 bales, against 397,794 bales for the same 
period in the previous year. 


NEW YORK COTTON EXCHANGE.Grade Differences 
upon Government Standards.—The following changes in the 
differences between grades established by the Revision Com- 
mittee, Jan. 25th, were based upon the set of Government 
Standards No. 452, and apply to February ‘New Style’ 
contracts : Barely middling, .16 off; strict low middling, .32 
off; fully low middling, .58 off; low middling, .85 off; strict 
good ordinary, 1.50 off; good ordinary, 2.00 off. Other 
grades the same as in our issue of January 2. 

Notices for Delivery.—The following are the days on which 
notices may be issued for delivery of cotton up to and includ- 
ing February 17 on new style contracts : Jan. 28 for Feb. 3; 
Jan. 29 for Feb. 4; Feb. 2 for Feb. 8; Feb. 3 for Feb. 9; 
Feb. 4 for Feb. 10; Feb. 5 for Feb. 11.; Feb. 8 for Feb. 15; 
Feb. 9 for Feb. 16; Feb. 10 for Feb. 17. Trading in Feb. 
contracts, old style, will cease at 12 noon on Feb. 17 and on 
new Feb. 19. 

The revision made Jan. 28 applied to ‘‘old style” contracts 
deliverable in February, affected only a few of the lower 
grades. Barely Middling being reduced to .22 off from 
.25 off; Strict low middling, .44 off from .50 off; Fully 
low middling, .77 off from .85 off; Low middling, 1.10 
off from 1.25 off; strict good ordinary, 1.78 off from 
2.00 off. By direction of the Board of Managers of the 


Exchange, old style contracts will neither be called nor 


ee Feb. 17, the Lever law becoming effective on 
ep. ° 





—Dr. James Henry Parker, formerly President of the New 
York Cotton Exchange, died Wednesday at Roosevelt 
Hospital after an illness of several weeks. Dr. Parker was 
born in Johnston County, N. C., on January 4 1943. After 
the war he studied medicine and engaged in practice in North 
Carolina, but later went to Charleston, S. C., and engaged 
in the handling of cotton and naval stores. He cane toNew 
York in 1882, became a large operator jn the New York 
cotton market and served for two years as President of the 
New York Cotton Exchange. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. | 1914-15. 1913-14. 
Week and Season. 
Week. | Season. Week. | Season. 

Visible supply Jan. 22________- |6.615.782| EAT 6,235,575| __--_-..- 
Woes See Ae, bocce ccas! seceues | SA aascee | 2,581,551 
erican in sight to Jan. 29___-| 501.698) 9,725,088} 355,733)11,489,848 
Bombay receipts to Jan. 28___-_| 0100,000 535,000; 140,000; 1,383,000 
Other India shipm’ts to Jan. 28-; _ 63,000 0 17 :000| 177,000 
Alexandria receipts to Jan. 27_ -| 40,000) 579,000 15,000) 880,600 
Other supply to Jan. 27*____-_- | 1,000 8,000 16,000} 179,000 
PN ve EE |7,261 ,481| 14,163,904 6,779,308) 16,690,999 

educt— 
Visible supply Jan. 29__...---- (6,918,256 6,918,256 6,288,402) 6,288,402 
Total takings to Jan. 29a____-- | 343,225) 7,245,648 490 ,906' 10,402,597 
Of which American______--- | 235,225) 5,839,648 57,906) 8,195,997 
eS aaa | 108,000! 1,406,000! 133,000! 2,206,600 





*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
1,530,000 bales in 1914-15 and 1,566,000 bales in 1913-14—\ takings not being 
available—and aggregate amounts taken by Northern and foreign spinners, 
5,715,648 bales in 1914-15 and 8,836,597 bales in 1913-14, of which 4,309,- 
648 bales and 6,629,997 bales American. 

b Estimated. 


BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay and the shipments for the week 
ending Dec. 17 and for the season from Aug. 1 for three years 
have been as follows: 





1913. 


























1914. 1912. 
December 17. -_ 
Receipts at— Since Since Since 
Weck. | Aug. 1. | Week. | Aug. 1.| Wee.]} Aug. 1. 
Bombay.......-.-..-...-|_76,000!_ 319,000! 95,000! _744,000!101,0001_399,0c0 
| | 
| For the Week. | Since August 1. 
Exports | 
Great | Conti- | Japan | | Great | Cont- Japan 
\Britain.| nem. |&China) Total. | Britain. nent. &China Total. 
Bombay— | 
= 1,000, 8,000) 36,000) 45,000' 18,000; 105, 249,0C@ 272,000 
SOE tipael se uees 14,000) 18,000) 32,000) 7,000; 304, 210,06 531,000 
RE eee 9,000! 12,000) 21,000: 12,000) I15, 69, 


196 ,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 














Alerandria, Egypt, 1914. 1913. 1912. 

December 23. 

Receipts (cantars)— 
St Ui csdccnecenas 326,192 | 390,000 390,000 
_ Since Aug. 1-----227-7-] __2.736.700_||__ 5.684.684 § 6.557.140 _ 
a | | 
This | Since || This | Since | This | Since 

Exports (bales)— Week.| Aug. 1.|| Week. Aug. 1. | Week.| Aug. 1. 





To Liverpool_---.------ | 5,886] 56,089)! 6,500/119,398 | 9,500/124,050 
To Manchester _--_---- 10,145] 58,737|| 9.750|107.591 | 8,000) 127,801 
To Continent & India_--/10:447| 82:618|| 9:500/189:855 12:500|161.911 
To America.......-..-- | 5,385) 46,554|| 1,250] 18,493 | 7,000) 57,468 














Total exports. -_..---- '31,863!243 9981/27 ,0001435,337_37,000!471,230 
Note.—A cantar is 99-lbs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week end- 
ing Dec. 23 were 326,192 cantars and the foreign ship- 
ments were 31,863 bales. 


MANCHESTER MARKET.—Our report reoeived by 
cable to-night from Manchester states that the market is 
quieter, with a fair inquiry below current prices. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 284,636 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


; : Total bales. 
NEW YORK—To Liverpool—Jan. 23, 70 upland, 1,703 Peruvian; 

















Jan. 27, 928 upland, 221 Sea Island... ...... 2... ee ecw ccee 2,922 
rN Ets Ms ecncakeas ng oncinanesdebacencd 250 
To Bremen—Jan. 25, 9,228; Jan. 26, 6,151_._.._._-_____ 15,379 
To Rotterdam—Jan. 23, 800; Jan. 25, 125; Jan. 27, 800_____- 1,725 
TO Ce "Os BE se EEGs cb cnnseccaccincdadcvecnnasen 110 
Te Genose—Jan. 2G, 675; aM. 26, 26... cncccccnccccccecs 700 
To Naples—Jan. 26, 300; Jan. 28, 250.__-_-........__._._.- 550 


oe 
GALVESTON—To Liverpool—Jan. 25, 11,542; Jan. 27, 23,521__ 35,063 
" BUONO. By BE Mie ode cn ce ncgsccccscccisccue 11,000 
To Barcelona—Jan. 23, 13,050; Jan. 25, 7,049_____.______. 20, 
7 i, 2, Di Enndn cc nacan add cneddenecoamaamae 10,515 
TEXAS CITY—To Liverpool—Jan. 22, 6,520; Jan. 23, 15,643; 
2 i) Sind st PAC CORN been eende seen 35,195 





pb UE OSE eee ee 750 
NEW ORLEANS—To Liverpool—Jan. 23, 15,572; Jan. 28, 16,000 31,572 
ee es 2. Dn cicneteesbsdateaadeanndemadin 1,432 
a) De, 20, Bie onevecasaenescnisanmecnnee 5,638 
MOBILE—To Liverpool—Jan. 27, 8,966...................... ,966 
SAVANNAH—To Liverpool—Jan. 27, 4,255._-......----.-.--- 4,255 
To Manchester—Jan. 23, 4,714; Jan. 27, 4,085___.._.___--- 8,799 
i) Dr, Bt, Gio n candcsnaasanacseccacssnune 4,275 
To Gothenburg—Jan. 26, 8,674; Jan. 27, 7,036._......._--- 15,710 
ns, 2, Se tik ekecdneadccedbanhangennine ~- 11,650 
BRUNSWICK—To Liverpool—Jan. 25, 5,349; Jan. 28,4,505__._. 9,854 
CHARLESTON—To Continent—Jan. 22, 2.950; Jan. 25,13,000__. 15,950 
WILMINGTON—To Rotterdam—Jan. 26, 10,000___...._______- 10,000 
NORFOLK—To Bremen—Jan. 23, 6,253..............._--..-. 6,253 
BOSTON—To Liverpool—Jan. 20, 56; Jan. 21, 2,014; Jan. 26, 
DUE bias MADERA SAPS HERESEEHBHSECHKE RHE Ode KOS OES 5,507 
Te DIO AE, De Ba ba ddcednescrdwessdwenseneoone 25 
pO SO ee ee ee ee ee ee 50 
BALTIMORE—To Havre—Jan. 22, 2,500___.--.....-....-...- 2,500 
SAN FRANCISCO—To Japan—Jan. 23, 3,583__.........._-_ _-_- 3,583 
PORT TOWNSEND—To Japan—Jan. 26, 4,359_._........ ..- 4,359 
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LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &e., at that 
port: 


Jan. 8. Jan. 15. Jan. 22. Jan. 29. 

Sales of the week__......-- 46,000 47,000 eee 
Of which speculators took _ 1,500 1,000 aan. wéemow 
of which exporters took _ - - 2,700 2,000 2" rete 
Sales, American__________-- 34,000 36,000 ae So 
Actual export_____.....---- 6,700 21,000 21,000 11,000 
Ce 128,000 125,000 94,000 74,000 
\. 4. ae 901,000 932,000 915,000 918,000 
Of which American__---_---- 623,000 659,000 650,000 658,000 
Total imports of the week___. 204,000 176,000 92,000 88,000 
Of which Amefican-- ---- -- 172.000 153,000 73.000 67,000 
pO" OS eee 452,090 338,006 Gla ‘~«assed« 
Of which American _-_-_---- 377,000 270,000 SOG000 seesee 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























| 

Spot. Saturday. | Mondaz. Tuesday. |Wednesday.'| Thursday. Friday. 

Siete ( aa 
2:15 Dull. Moderate | Moderate Quiet. | More Quiet. 

PE M. | | demand. | demand. | demand. 
Mid.Up! ds 5.08 4.95 4.96 4.98 | 4.95 5.02 
re 2,000 7,000 7,000 5,000 | 7,000 6,000 
Spec. &exp. 300 700 700 800 | 1,000 1,000 
Futures. | Irregular, | Easy at Steady, Quiet, Quiet, Steady, 
Market }| 5@6 pte. Bi pts.|3@5% pts.| 4@£ pts. | 3'45@4% | 5@6 pts. 
opened {| decline. | decline. decline. | advance. F pts. dec. | advance. 
} 

Market, Firm, | Steady, Quiet, Quiet, Steady, Steady, 
4 5@5% pts.) 10@10%% 3% @4 pts.| 2%@3% | % point 6% @7% 
P.M. |! advwance. | pts. dec. decline. pts. adv. | advance. | pts. adv. 





The prices of fu‘ures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are gizen in pence and 100ths. Thus 4 92 means 4.92-100d. 


| | 
Tuesday. | Wed'day.| Thursday. 



































a9. 23 | Saturday. | Monday. Friday. 
o 
Jan. 29. |12%} 12% |12%) 4 |12%| 4 |12%) 4 |12\%) 4 |12%| 4 
p.m.) p.m. |p.m.|\p.m.|\p.m.\p.m.\p.m. p.m. p.m.\p.m.|p.m.|\p.m. 
d.|} d. | d.| d.| d.| d.|4.| d.| a.|d.|da.j4 
May.-June'____'4 9214/76 4/8234 80° |78isig2isia1_ |79° |g1isis6 (ss 
July-Aug.|---- 4 99 [83 8614/85 |89 |8s |86 |RRI¢ 03 14195 34 
Oct.-Nov.|___- 509 (93 99 961410814 9954 984 |9614/99 [0114/96 
Jan.-Feb. ___- 613 '96% 0214 00 14'99 102141001403 109° 110% 


Friday Night, Jan. 29 1915. 

Flour has been very firm, in sympathy with the grain mar- 
kets. There has been some export demand, but on the whole 
the domestio trade has been of only moderate proportions. 
The average buyer is not inclined to buy freely at present 
prices, even though he recognizes that there is a possibility 
that they will go still higher. Meantime foreign business 
is hampered by the scarcity and dearness of ocean freights, 
something which has recently been restricting export business 
in wheat. It is argued, on the other hand, however, that the 
consumption of flour is not much affected, in this country at 
any rate, by an advance in prices, as people prefer to econo- 
mize on something else”rather than bread. Many mills are 
not at all anxious to sell further ahead than for thirty days 
delivery. Shipping directions on old business are more 
satisfactory. 

Wheat has reached a new high level for the season on a 
good export demand and bad foreign crop advices. Europe, 
it is believed, must buy heavily for a long time to come. 
weather in Argentina has been bad. That has counted for 
not a little. Also, the estimates of the exportable surplus of 
Argentina are being reduced. American farmers, moreover, 
show a disposition to hold for higher prices. Certainly, coun- 
try offerings throughout the West are very small. And the 
world’s available stock decreased last week no less than 
8,886,000 bushels, or more than double the decrease in the 
same week last year. The world’s stock of wheat is now put 
at 183,200,000 bushels, or 25,000,000 less than that last 
year and 18,000,000 less in the year before. Receipts at 
the West are running well behind export clearances. Ex- 
porters find it no easy matter to buy wheat at the West. 
Nobody seems anxious to sell. The German Government 
announces that it will assume control of the food supplies of 
Germany. That would seem to indicate that supplies in 
that oye d are small and that there is danger of prices 
going so high as to constitute a serious tax upon the German 
people. The German Government has regulated prices in 
order to conserve the supply of foodstuffs, and it is officially 
reported that the Government now has it at its command. 
The London “Times” takes the ground that recent wet 
weather over three-fourths of England has elements which 
make for grave permanent injury to the wheat harvest of 
1915. In India native offerings are small and prices are 
firm. In Liverpool and Paris prices have been advancing. 
Also, Europe shows a disposition to buy the next crop 
American wheat, and in a single day July wheat advanced 
about 7 cts. over the lowest point of the previous day. It is 
said that a cargo of the 1915crop has been sold at the seaboard. 


This demand for 1915 wheat has taken the edge off the talk | 


about the large acreage of winter-wheat in the United States 
and the possibi'ity, if not the probability, that Russia will 
be in a position to ship wheat to the markets of Western 
Europe before the next crop in the United States is har- 
vested. Flour mills in Nebraska are reported to be buying 


The | 





supplies from farmers direct at prices equal to $1 50 a bushel 
on the track at Chicago. Japan is buying wheat in Argen- 
tina and on the Pacific coast. Its own crop is 15% smaller 
than in the previous year. It is true, on the other hand, that 
of late the weather in Argentina has been better and prices at 
Buenos Aires at one time eased somewhat. Ocean freights 
continue high—sojmuch so that a report of Secretaries McAdoo 
and Redfield has blamed the ship owners. Since the out- 
break of the European war, advances in trans-Atlantic freight 
rates have amounted in some instances to 900 per cent 
and even 1,150%. New York to Rotterdam on grain the 
rise has been 900%; on flour 500%. New York to Liver- 
pool on the same commodities, 300 to 500%. Baltimore to 
European ports (except to Germany), 900 % on grain and 
364% on flour. Norfolk to Liverpool, 157 to 200 % on grain; 
Galveston to Liverpool, 174%. The report issued by the 
Secretaries above mentioned ‘declares that in one year if 
American exports maintain the level of Dec. 1914, the in- 
creased rates on commodities generally will make such com- 
modities as grain, flour, cotton, &c., a charge to American 
shippers of $216,224,000, and if the imports be included on 
the same basis of calculation, the amount would reach $311,- 
864,400, or 141.6% over the ‘usual eost. Still exporters are 
doing their utmost to get American wheat and new high 
levels have been reached; they are now some 35 cents a 
bushel, it seems, above the highest point—$1l 28—reached 
for cash wheat in the Franco-Prussian war of 1870-71. It 
is pointed out, too, that after peace was concluded in March 
1871 prices actually advanced, cash wheat reaching in that 
year $1 36. In August 1872 it "sold up to $1 75 on a shortage 
in the American crop. To-day prices declined, partly on 
profit-taking after the recent rapid rise. Rumors of peace 
talk between Russia and Germany also had some effect. 
hig md has centred largely in July instead of, as formerly, 
in Ma 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Ti. 
No. 2 red-_ .--..--.cts_153% 156% 158% 160 161% 160% 
May delivery in elevator________- 149% 153% 153% 155% 157 155 % 
July delivery in elevator_______-- 131% 133% 138 14034 141% 13050 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__-__- cts_ 144% 145% 146% 148% 149% 148% 
July delivery in elevator______-_-- 126% 126 % 130 % 133% 134% 132% 


Indian corn has advanced to a new high level for the sea- 
son in response partly to the rise in wheat. Also fourteen 
counties in Illinois have been placed in close quarantine, 
owing to the foot-and-mouth disease and shipments of grain, 
hay, &e., have been prohibited except on permit from 
the Assistant State Veterinarian. This action was taken on 
the proclamation of the Governor of Illinois. The use of 
custom corn-shelling outfits is also prohibited. ‘The wide 
discount between corn and wheat is also attracting increasing 
attention. There is an idea, too, that corn will be scarce 
later on. Last week the available supply of American de 
ereased 4,832,000 bushels, as against an increase during the 
same time last year of 580,000 bushels. It is true that Amer- 
ican stocks are some 33,300,000 bushels, or 15,000,000 bush- 
els more than a year ago and some 22,000,000 bushels more 
than at this time in 1913. But it is expected that the corn 
consumption this season will be much larger than usual. 
Liverpool prices have been affected by the firmness in Amer- 
ica. Argentine quotations, too, have advanced. The ex- 
port demand has continued. Shorts have been heavy 
buyers. Latterly the weather has been colder at the West, 
pointing to a larger feeding demand. At the same time re- 
ceipts have been light. To-day prices declined on realizing. 
Country offerings continued light. Exporters took 300,000 


bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. 

Oe a cts. 82 82% 24% 83% 84% 834 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator... __- cts_ 7916 79% 80% 81% 81% 80% 

July delivery in elevator______-_- 80% 80% 81 a 824% 83 82% 


Oats have advanced with other grain. Also a rumor that 
the Canadian Government will remove the import duty had 
a stimulating effect, even causing more or less excitement 
in the market at Chicago. And the clearances have at times 
been large. In one day they were 647,000 bushels. This 
caused covering and new buying. A good many people are 
inclined to buy oats who are afraid of wheat. Canada has 
been buying oats in the West. Chicago sold the other day 
200,000 bushels to the seaboard and exporters on the same day 
bought 300,000 bushels. Last Monday, indeed, the export 
sales were put at 400,000 bushels; latterly export sales have 
reached enormous, if not unparalleled figures. On the 
other hand, the decrease in the available supply last week 
was only 250,000 bushels, against a decrease in the same time 
last year of 1 ,395 ,000 bushels. The total American stock 
is 44,000,000 bushels, or only about 3,000,000 less than a 
year ago, ‘while it is double the stock held at this time in 1913. 
Yet No. 2 white oats here are 17 cents a bushel higher than 
a year ago. Still the unprecedented export demand and, it 
may be added, the reports that Argentina supplies will be 
smaller than expected have, together with the rumor about 
Canada contemplating a removal of the import duty, caused 
a strong tone both at home and abroad. The world’s situ- 
ation in the oats trade is considered by most people to be bull- 
ish. While wheat is some 52cents higher than a year ago, oats 
as we have seen, are, fafter all, less than 20 cents higher than 
at this time in 1913. The exportable surplus of Ar- 
gentina oats is now put at 36,000,000 bushels, as against 
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recent estimates of 43,500,000 bushels. To-day prices re- 
acted with wheat and corn, but not until after Mav had 
reached a new high level. Export sales were reported at 
1,250,000 to 1,500,000 bushels. In addition, Chicago is 
said to have sold 900 ,000 bushels. 

DAILY CLOSING PRICES OF | OATS IN NEW YORK. 


Tues. Wed. Thurs. Fri. 
I os os os ice versed cts._59%-60 60- 6014 


; 61-462 62% 63 63 
Pe it | Se 60-60 4 604-61 62-6214 63 634% 63% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 








Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator______ cts. 564% 57% 58% 59% 59% 59% 

July delivery in elevator___.____- 54% 54% 56% 58% 58% 57% 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— cts. 
N. Spring, No. baucaad $1 60 % No. 2 mixed___-- fF. a. &. 83% 
(ee SOS, eee ee: No. 2 yellow__--- e. % 3 
Red winter, No. +. il aaa 1 60% OE eee 833 +9 
Hard winter, | SIA 1 62% Argentina in bags. ------ ane 

Oats, per bushel, new— cts. Rye, per bushel— 
eee 63 ae 133% 
) aa 63% A eo ada 64-*. sean hae 
Bras By, WENO. waswcce cin 62@62 | Barley—Malting -_._.---- 80@86 

FLOUR. 

Winter, low grades____$5 Eo § 75| Spring clears. .....-.-- $6 60@ $6 85 

Winter patents__...._- 700@ 7 25| Kansas straights, sacks. 6 85@ 7 10 

Winter straights _....- 6 90@ 7 15| Kansas clears, sacks... 6 40@ 675 

Winter clears......... 6 50@ 6 75) City peteewe ie aeal eke ki 8 655 

Spring patents__-...-_- ree ee Ve oe 6 50@ 7 00 

Spring straights_------ 675@ 7 15 Buckwheat flour _____- 285@ 300 


For other tables usually given here, see page 375. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 23 1915 was as follows: 

UNITED STATES GRAIN STOCKS. 
































Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. OCcts. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
New York cence ewkou 4,210 836 1,466 952 231 124 571 74 
afloat. _.---- ao «. oes a. awd Pa ae naa wine 
CO 436 690 29 29 acne 123 228 23 
Philadelphia- _....---- 1,488 147 56 1 | ees 8 ae sake 
CO eee 6560 75 2,152 &83 ats 668 263 «jw 
Drew Oreeaaa.....<.~<- 3,2 or 163 bawe ee oe aad 
Gaiveston ......... re” “ cae aes elas aa ‘ 
DE chidvdidewak«on ay 359 ,820 25 5 ae 
—_— ae caus’ (REE: “ada ee 637 aaoo 
: Sa ae 226 a ss. wine ohne 
sad a eat — bine oben gape 
DEE Deke cecdeG hae - “528 _— «ese i eden nie has 
12,178 13,259 .... 72 ee 
3 afloat 2,565 Re into etek 
Milwaukee - 684 ee 78 ae 
afloat De eae. anat  saeah wens seen 
PES cei s scusedere 1,192 2,113 3 415 4 
<_< =i as 258 ie pais Pen vas 
Minneapo!lBs _____---.-- 54 Sen G08 csc 164 511 eee 
DT eee 481 a wenn 3 11 Scere 
Kansas City.......... 1,949 ee a ‘ashe iebcaih 
a a Q a. See eacn  wanie 5 wase 
Indianapolts __......-- 859 =e ‘ana we avert 
I hk otal ds as os ache eal 2,167 1,802 .... iil 124 ade 
Total Jan. 23 1915_.-.-- 63,556 3,028 30,179 32,203 263 1,212 “4,473 101 
Total Jan. 16 1915__--- 66,337 3,308 25,842 32,167 286 1,187 4,769 172 
Total Jan. 24 1914__--- 61,653 8,004 15,492 24,922 6,554 2,129 5,213 1,142 
Total Jan. 25 1913__...65,019 4,195 9,290 9,815 227 +#+41,535 3,141 46 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
(ee fe ih): 15 Bee aack 
Ft. William & Pt. Arth. 5,133 sade “wees SHEE weed onde aux exee 
"S @ment... at. Kens ae — wee annie émbe euee 
Otber Canadian_---.-.-. 6,825 > haa Dee enen omnes anwe tue 
Total Jan. 23 1915__._-. 13,630 sae 116 6,le1 —e 15 291 eden 
Total Jan. 16 1915__.-- 14,394 jue 117 €,526 aidotaes 13 302 nied 
Totalwan. 24 1914____- 24 a ° sces 17 14,27 atK, 24 n° wane 
Total Jan. 2F 1913.....2 Ss ? Mee «ssa “Saee oo «sce 
SUMMARY. 
Bonded Bondcd Bonded 
Wheot. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
CC aaa 63,556 3,028 30,179 32,203 263 1,312 4,473 161 
Pe ccactunmnean 13,630 -... Bee G,508 <das 15 ee. sass 
Total Jan. 23 1915__.-.77,186 3,028 30,295 38,394 263 1,327 4,764 101 
Total Jan. 16 1615___-- 80,731 2,308 2F,9F9 38,493 286 1,200 F,971 172 
Total Jan. 24 1914____.85,769 8,004 15,709 39,292 6,554 2,153 5&,67R8 1,142 
Total Jan. 25 1913_..--. 87,125 4,195 9,315 18,351 227 1,535 3,186 46 





THE DRY GOODS TRADE. 


New York, Friday Night, Jan. 28 1915. 

Sentiment throughout the drygoods trade continues to im- 
prove and sales during the past week have been very satisfactory 
notwithstanding the recent advances in the price of staple lines. 
Jobbers and commission houses have been in receipt of good mail 
orders during the week as well as inquiries concerning goods for 
future delivery. The firmness of the cotton market and the 
refusal of spinners to sell yarns at old price levels are placing 
finished goods in a stronger.position. Many buyers are anxious 
to get orders covering their future requirements placed at present 
prices, fearing that higher prices will be named later. There has 
been a good attendance of buyers in the market during the week, 
both from out of town and from local houses. Many houses 
report that buying of Fall goods has so far been better than had 
been expected while commission merchants state that they are 
in receint of inquiries covering lines and requiring deliveries to 
which they can not readily respond. Staple cottons are held at 
firm levels and several lines were again marked up during the 
week. ‘There has also been some narrowing of discounts where 
advances have not taken place. Jobbers handling fancy and 
novelty lines state that buyers are taking an active interest in 
their offerings. The woolen and worsted trade is also in a strong 
position aside from the unsettlement to the manufacturing end 
arising from the difficulty in making adequate forward provision 
for supplies of wool and yarns. It is stated that the routine 


necessary to secure shipments of English wool is so extensive 
that even where negotiations have been completed there is little 





likelihood of receiving the material when needed. Export in- 
quiries continue heavy but business is restricted by the high 
ocean freight rates. There are also numerous complaints that 
the shipper is put to too great an expense in paying the high cost 
of shipment before receiving payment for his goods. Some fair 
orders have been booked on sheetings for Red Sea and North 
African markets, but business from both India and China is at a 
standstill. Shipments of small lots of cottons to South America 
are going out regularly. War contracts however, continue to be 
the feature of the export trade. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Jan. 23 were 5,408 
packages, valued at $351,882, and since Jan. 1 1915 have 
reached 20,651 packages, valued at $1,459,458. For the 
corresponding period of 1914 the totals were 19,764 packages 
and $1,310,003. The usual details that we have heretofore 
given are withheld for the present under instructions of the 
Secretary of the Treasury. 

Staple cotton goods continue active and firm. Sales are im- 
proving with buyers taking an active interest in all lines. Fur- 
ther advances have been made on prominent lines during the 
week without restricting demand. Buyers are evidently con- 
vinced that present prices are the lowest to be expected for some 
time and therefore are keen to cover their requirements fearing 
that further delay will prove unprofitable. All lines of wash 
fabrics are reported to be well under order, but a much larger 
business is looked for in these before buyers will have fully 
covered their Spring and Summer requirements. Print cloths 
are very firm. Buyers continue to underbid the market from an 
eighth ‘to a quarter cent on very attractive orders but do not 
succeed in having them accepted. A good demand is reported 
for fancy goods as well as for Fall cottons which have just been 
opened at advances over last season. Napped goods, cotton 
blankets, flannels, medium weight underwear and hosiery are 
all coming in for a fair share of business. Gray goods,38-inch 
standard, are quoted at 4%c. 

WOOLEN GOODS.—More lines of Fall woolens have been 
displayed during the week but opening prices have so far not 
been decided upon. Large mills are inclined to hold back on 
their Fall openings until they see what the smaller manufac- 
turers are going to do regarding values. Estimates of the ad- 
rances to be made over last season range from five to fifteen 
cents. In dress goods, business is confined almost entirely to 
Spring and Summer lines, although active interest is shown in 
certain lines of Fall goods, ‘particularly broadcloths. A good late 
demand is reported for Whipcords, gabardines, poplins and simi- 
lar goods in light shades for spring. The popularity of covert 
cloths has waned during the past week or so, but the market is 
still full of these goods in cheap and medium priced grades. 


FOREIGN DRY GOODS.—Handlers of imported fabrics are 
not doing much business, as they find it hard to convince buyers 
that they will be able to make deliveries when they fall due. 
Representatives of English and German woolen goods manu- 
facturers are booking business quietly but in small volume. 
Representatives of E nglish mills state that in view of the high 
prices for domestic goods they could do more business than ever 
before if they could but receive the assurances of their mills that 
the goods would be forthcoming when needed. Linens are 
quiet and strong. Retailers are buying small quantities to meet 
immediate and nearby requirements and a somewhat better 
inquiry is being made for dress linens. Stocks are reported to 
be at low levels but while prices continue so high it is likely that 
buyers will purchase in small quantities as the goods are needed. 
Demand for burlaps is improving and with supplies light prices 
are firm. Light weights are quoted at 4.10c and heavy weights 
at 4.60c. 


Importations & Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 23 1915 and since 
Jan. 1 1915, and for the corresponding periods of last year, 
were as follows: 


Imports Entered for Consumption for the Week and Since Jan. 1 
Weck Ending 

















Jan. 23 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 

Manufactures of— $ $ 
Re Sl ae 1,639 308,680 4,188 910,720 
NSS TS aS ee Mee 2,787 783,967 8,080 2,288,813 
IE ea ie ha re Ss a 825 387 ,682 2,630 1,260,039 
aa ee 1,166 340,775 3,220 997 ,13¢ 
DEISCOUSNOOUS 2... cn csccsace 028 356,804 7,633 1,009,991 
-.. £.,: 9,445 2,177,908 25,81t 6,506,702 
Total 1914___________-_----11,899 3,175,852 35.363 9,735,250 

Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 

ea eo ee 594 190,913 2,199 618,181 
| eee 766 260,166 2,309 772,730 
eee " awam “aan 177,409 1,388 546,234 

_ eee aes peer 544 152,912 1,349 382,089 

Miscellaneous ___..---.------- 2,154 158,750 4,759 533,047 

Total withdrawals-....___. 4,470 940,150 12,014 2,852,286 
Entered for consumption..____-- 9,445 2,177,908 25,811 6,506,702 
Total marketed 1915_.__.-.13,915 3,118,058 37,825 9,358,988 
Total marketed 1914______- 15,925 4,125,744 52, 703 13,446,280 
Imports Entered for Warehouse During Same Period. 
Marufactures of— 

a ane 355 130,85: 1,258 472,435 
[ kehecuws m 570 189.480 2,530 752,221 
aera ae 317 144,928 950 345,030 
a a a 625 176,660 1,312 397 403 
EE eee eee 1,035 120,€99 11,238 463,244 

a ee 2,902 742,631 17,288 2,480,337 
Entered for consumption--_-_-__--- 9,445 2,177 ‘908 25,811 6,506,702 
Total imports 1915......... 12,347 2,920,539 43,099 8,987,039 
Total imports 1914..-...__-- 15,913 3,935,003 48,141 432,579,477 














JAN. 30 1915.] 


THE CHRONICLE 


413 








STATE AND CITY DEPARTMENT. 


News Items. 


Alamance County (P. O. Graham), No. Caro.—Con- 
ditional Issues of Bonds to Construct Railroad.—The Raleigh 
‘“‘News and Observer”’ of Jan. 16 refers to a decision by Su- 
preme Court Justice Hoke in the case of McRackin et al., 
taxpayers, vs. Greensboro RR. and Commissioners of 
Alamance County, as follows: 


It appears that Alamance and other counties were authorized to vote 
bonds for aid in construction of railroad from Greensboro to connect with 
Seaboard Air Line or Norfolk Southern Ry. Bond election was called. 
Prior to election an agreement was entered into with railroad company 
that if election was carried bonds should be deposiced with trust company, 
and if road- was not completed and in operation in three years that bonds 
should be re-delivered to County Commissioners and destroyed. This 
written agreement was publish broadcast and election carried. The 
three years having passed without any work done, the railroad now asks 
that the agreement be extended two more years, and the County Commis- 
sioners of Alamance granted the extension. This action was then insti- 
tuted to restrain any such extension as beyond powers of County Commis- 
sioners, and for trust company to hold bonds subject solely to original 
agreement. 

Justice Hoke states: ‘‘From a perusal of the facts stated in the com- 
plaint, it clearly appears that this question of subscription was submitted 
to the voters of these townships and approved 4 them as a conditional 
proposition, and in order to make the same definite and put it in a form 
that would render it enforcible, the railroad prior to the election entered 
into an agreement with the Greensboro Loan & Trust Co.,'’ as set out above. 

Justice Hoke further states: ‘‘On these facts we are of opinion that the 
Board of County Commissioners is without power to alter the contract 
and grant defendant or gem | the two years’ additional time.’’ He dif- 
ferentiates this from cases where County Commissioners have the power 
to issue bonds and in pursuance therewith enter into agreements which 
they can change afterwards. In this case the authority to issue these bonds 
was only granted by the voters in the event the road was completed within 
three years. He also disposed of several other points, stating that there 
pe Meat in allowing the County Commissioners to extend the time. 

eversed. 


Belmar, Monmouth County, N. J.—Eleciion on Com- 
mission Government.—An election will be held Jan. 26 to 
vote on the question of establishing a commission form of 
government. 


Cleveland, Ohio.—Sinking Fund May Sell Bonds Below 
Par and Without Advertisement.—The Supreme Court of Ohio 
on Jan. 20 affirmed the decision of the Court of Appeals 
rendered Dec. 17, upholding the right of the sinking fund 
commission to sell a block of $500,000 4% electric-light bonds 
below par and without advertisement. See V. 99, p. 1923. 


Connecticut.—Non-Tazability of Municipal Bonds.— 
Wm. H. Corbin, Tax Commissioner, in his report for the 
biennial period 1913 and 1914, has the following to say con- 
cerning the ‘‘Non-Taxability of Municipal Bonds”’: 


It has been the policy of the State of Connecticut until recently to tax 
the evidences of indebtedness of municipal corporations and to exempt 
only State-bonds when the resolution authorizing the issue of the same 
explicitly stated that such bonds were exempt from local taxation. 

“he provision of Section 2 of Act No. 181] of the Special Laws of 1913, 
which provides that certain bonds of the City of New Haven should be non- 
taxable in the State, is a new step in Connecticut legislation. 

The argumenvs in favor of the exemption of bonds of municipalities are 
many and they appear to be well founded. The Supreme Court of the 
United States has stated that a tax on public debts is a tax on the power 
of States, counties and municipalities to borrow money. 

Regardless of the merit of the question, however, it is manifestly unfair 
for the Legislature to grant to one city of the State the privilege of issuing 
non-taxable bonds and not to give the same privilege to other cities under 
similar conditions. In fact, the action of the Legislature of 1913 which 
granted this privilege to New Haven and refused to grant a similar privilege 
to New Britain would seem to be absolutely unjustifiable in its partiality. 
The Legislature of 1913, however, did grant to New Britain the privilege 
of issuing sewer bonds exempt from taxation to the amount of $100,000. 

In addition, I find that the Legislature of 1897. in Special Act No. 163, 
an Act concerning the revision of the charter of the Borough of Winsted, in 
Section 50, authorized the issue of tax-exempt notes and bonds of that 
borough, as follows: 

‘‘All bonds or interest-bearing orders heretofore issued by the borough, 
either upon account of its water improvements or water fund, or on account 
of any other indebtedness of said borough, and all bonds or interest-pearing 
orders hereafter issued by the borough shall be exempted from all taxes.” 

This is one of the most radical provisions for the exemption of municipal 
bonds that could be passed, providing, as it does, for the exemption of all 
bonds heretofore and hereafter issued. 

As a further evidence of the attitude of the 1913 Legislature in permitting 
certain exemptions and preventing others, Special Act No. 266, an Act 
authorizing the issue of sewer notes and bonds by the town of Windsor 
Locks, provided that said notes and bonds shal! be exempt from taxation. 

It is decidedty unfair to other towns, cities and boroughs in the State to 
have the cities of New Haven and New Britain, the Borough o: Winsted, 
— the town of Windsor Locks so conspicuously favored in these particu- 
ars. 

I recommend therefore, that the Legislature either repeal so much of the 
rovisions of Section 2 of Act 181 and Section 21 of Act 345 of the Special 
saws Of 1913, Section 50 of Act 163 of the Special Laws of 1897, and 

Sections 19 and 20 of Act 266 of the Special Laws of 19133, as refers to tax 

exemption, so that the future issues of New Haven, New Britain, Winsted 

and Windsor Locks bonds will be taxable, or pass a general Act which 

p nA act the same privilege to all other towns, cities and boroughs in the 
tate. 


Jefferson County (P. O. Beaumont), Texas.—Bond 
Issue Sustained.—A temporary order restraining the issu- 
ance of the $200,000 5% 20-40-year (opt.) road bonds (V. 99, 
p. 1926) was dissolved Jan. 25 by Judge W. H. Davidson in 
the Fifty-eighth District Court. 

Lexington, Fayette County, Ky.—Bonds Declared In- 
valid.—The Kentucky Court of Appeals on Jan. 21 decided 
that the $200,000 sewer bond issue voted Nov. 5 1912 (V. 95, 
p. 1347) was invalid, as it was not advertised for a full two 
weeks preceding the election. The case came up on appeal 
from the Fayette Circuit Court, which had held the bond 
issue valid in the suit of the city to declare it valid and to 
require the Central Construction Co. to conform to its con- 
tract to accept $35,000 of the bonds in payment for construc- 
ting the northern sewer extension. The company refused to 
accept the bonds on the ground that they were not valid. 
Judge Settle wrote the opinion of the Court of Appeals, re- 
versing the Fayette Circuit Court, with directions to overrule 
the demurrer of the city to the answer of the company and to 
sustain a demurrer to the city’s petition. 


Massachusetts.—Adverse Report on Plan for Retirement of 
Outstanding Sinking Fund Bonds and Substitution of Serial 








Issues—On Jan. 16 the Commission on Economy and 
Efficiency directed by the Legislature of 1914 to investigate 
and report on the plan proposed by former State Treasurer 
Mansfield for the retirement of the outstanding straight term 
sinking fund bonds and the issuance in their stead of bonds 
maturing serially, reported adversely. The Commission 


says in part: 
roposed conversion of sinking fund bonds into serials involves redeeming, 
rior to maturity, long-term bonds through the issue of serial bonds running 
rom one year up to the largest number of years tor which the outstanding 
sinking fund bonds have torun. It is evident that some incentive must be 
offered bondholders in order to effect an exchange. 

To the extent that bondholders who now are paying taxes on State 
securities might ex nge their taxable for non-taxable bonds. an issue of 
new serials, which by law would be tax-exempt. would be an inducement for 
an exchange. This advantage would appeal to a very limited number of 
bondholders. The Tax Commissioner has been abie to find only $2.408,000 
of outstanding State bonds which are so held as to be subject to taxation 
under present laws. 

An issue of cax-exempt bonds might result in the refunding of a small 
amount of the debt, but in order to induce bondholders to exchange any 
large amount !t would doubtless be necessary to offer the new bonds at a 
materially higher rate of interest. 

If serials are to be issued for refunding the sinking fund bonds, arrange- 
ments must be made to utilize the present sinking funds. On Nov. 30 1914 
the State’s sinking funds contained $38,261,609 in securities and $1,450 in 
cash. It is evident that no one can foresee whether these bonds could be 
sold by the Commonwealth advantageously or whether the market condi- 
tions would be such as to prevent a sale except at a loss. It is wholly im- 
probable that any plan for the sale of a large amount of these bonds at any 
one time would be practicable. 

Other difficulties to be encountered are the methods and computations 
involved whereby satisfactory inducements could be offered holders of long- 
term sinking fund bonds, with a guaranteed annual income, to exchange 
such investments for a divided issue of seria] bonds whereby they would’ 
receive a yearly portion of their principal and interest for an individual year, 
which would necessitate re-investment by the individual 

The Commission is of the opinion that the re-financing of the sinking 
fund debt by serial bonds presents practical difficulties which could not be 
overcome with benefit or economy to the State unless it is desirable to bur- 
den the years of the immediate future with a large increase in the State tax; 
and we are further of the opinion that even then the accomplishment of 
beneficial results is problematical. 

It is improbable that an entire outstanding issue of sinking fund bonds 
could be re-financed even under the most favorable conditions, resulting 
thereby in the complication of an ever-hanging status of the sinking 
fund itself, the sinking fund bonds and the serial bonds outstanding. 

It is evident that the pregesss plan of re-financing is impossible as to the 
whole sinking fund indebtedness in its entirety. and it is a subject of grave 
doubt as to whether it would be of advantage to allow experimentation on 
oo funds, as one or two test cases cannot represent the problem as a 
whole. 


See ‘‘Chronicle” of July 11 1914, page 137. 


Medford, Ore.—Proposed New Charter Defeated.—At 
the election held Jan. 12 the proposed new charter providing 
for a director-manager form of government (V. 99, p. 1923) 
was defeated by a vote of 720 “‘for’”’ to 811 “‘against.”’ 


Monterey County (P. O. Salinas), Cal.—Litigation.— 
Suit has been started in the Superior Court of Monterey 
County to test the legality of the $570,000 6% road and 
bridge bonds awarded Jan. 5 to a syndicate of San Francisco 
bond houses. V. 100, p. 247. 


Rock Falls, Whiteside County, Ill.—Commission Form 
of Government Adopted.—The question of establishing the 
commission carried, it is stated, at the election held Jan. 5. 
The vote was 263 to 177. 


Shreveport, La.—Water Bond Election Upheld.—Judge 
J. R. Land of the First Judicial District Court of Louisiana 
decided Jan. 20 that the election held Aug. 20 1914 authoriz- 
ing a bond issue of $1,200,000 434% 40-year bonds for the 
purpose of purchasing and extending or constructing a water 
— =~ sewer-system for the city of Shreveport was legal 
and valid. 


The election was attacked on three grounds: First, that notice of the 
election was not given thirty days as required by the Constitution; second, 
that the Council was without authority to submit a proposition to incur 
debt and issue bonds therefor in the form of an alternative proposition for 
the purchase and extension of a system or for the construction of the same; 
and, third, that the Council's resolution stated that the bonds had been 
‘ratified by the people,’’ when it should have read ‘ratified by the tax- 
payers,’’ as only property owners were allowed to vote. 

The Court holds as to the first ground of attack that a publication of a 
notice of election for thirty days, as required by the constitution, is com- 
plied with when such publication has been made for four successive weeks, 
the first insertion appearing more than thirty days before the election. 
As to the other contentions, Judge Land decides that a proposition submit- 
ted to the taxpayers to issue bonds for the purpose of purchasing and ex- 
tending a water-works and sewerage system, or to construct same, is not 
submitting alternative propositions, but that the real question submitted 
is whether or not the city shall own its own system, and whether it will 
ourchase or construct is a matter of business detail, and may properly 
»e left to the judgment of the Council; also that the section in the ordinance 
to the effect that the question as to whether the city will ‘‘purchase’’ or 
‘‘construct’’ shall be submitted to the ‘‘people’’ before a decision is made 
is in the nature of a referendum, and is not a question affecting the issuance 
of the bonds, but affects the question of whether the proceeds of the bonds 
shall be used to purchase or to construct a system of water-works and sewer- 
age, which question may be left to the people under the commission form 
of government idea. 


Sioux Falls Independent School District, Minnehaha 
County, So. Dak.—Bonds Upheld.—The Aberdeen, 8S. D., 
‘‘News”’ prints the following concerning the Sioux Falls 


school bond case: 

Pierre, Jan. 15.—The Supreme Court has handed down an opinion in the 
Sioux Falls school bond election case, the title being Edward M. Sanders 
vs. Independent School District of Sioux Falls. The Supreme Court 
affirms the finding of the lower Court, which in fact legalizes the action of 
the city in voting bonds for the erection of new school buildings. While it is 
not shown in the record. the suit to test the validity of the election stopped 
the issue of the bonds voted, and the School Board proceeded to construct 
a building and raised the fund by general levy. 


Texas.—Official Vote on Constitutional Amendments.— 
As stated in the ‘‘Chronicle” of Nov. 14, page 1472, the three 
proposed amendments to the State constitution voted upon 
on Nov. 3 were defeated. The vote is officially announced 
as follows: 

Amendment increasing compensation of the Legislature and extending 


length of regular session. 37,221 “‘for,’’ 89307 ‘‘against.’’ 
Amendment providing for the initiative and referendum. 62,166 ‘‘for’’ 


66,779 ‘‘against."’ 
Amendment authorizing counties bordering on the Gulf of Mexico to 


build sea-walls. 47,130 ‘‘for,”’ 77,958 ‘‘against 


Tryon, Polk County, No. Caro.—Water Suit Compro- 
a Wilmington, No. Caro., “‘Star’”’ says in its issue 
of Jan. 21: 
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Charlotte, N. C., Jan. 20.—The proceedi brought by the T 
Water & Power Co., “ata special term of the Federal Court here wate om. 
against the Town of Tryon to prevent the munic goed constructing a 
water-works plant for which the town voted and sold bonds recently, was 
compromised. ‘The town agreed to buy out the plant at $7,500, the public 
service corporation to give up its franchise and go out of business. 


Virginia-West Virginia.—Report of Special Master on 
Supplemental Answer in Debt Case.—As stated in last week’s 
“Chronicle,’’ Special Master Chas. E. Littlefield on Jan. 21 
filed in the U. S. Supreme Court his report on the supple- 
mental answer filed in June last, and in which West Virginia 
set forth certain credits which it claimed sh@uld be allowed 
as offsets to the amount of debt ($7,182,507 46) for which the 
Court has already found West Virginia to be liable. 

Special Master Littlefield begins the report just filed by 
calling attention to the remark of Chief Justice White in the 
last opinion in this case as follows: ‘“‘We think it is obvious 
that most of the items embraced in the answer were contained 
in the Master’s report.’”’ On this point Mr. Littlefield says: 


An examination of the seven findings in answer to the seven requests 
originally submitted to the Master for his finding will disclose the fact that 
the issue of these assets ,or ‘‘investments,’’ as they are called, 1n the opin- 
ion of the Court, and their value as elements of set-off in favor of West 
Virginia, was not "submitted in any of the proposed findings. These are the 

‘inquiries’’ that the Master was by the Court ‘‘directed to make.’’ Whether 
the statement that the Master ‘‘is to be at liberty to state any special cir- 
cumstances he considers of importance’ was broad enough to jusify him 
in entering upon the extehsive investigation involved in the present hear- 
ing, and ascertaining the existence and value of the investments claimed, 

or whether it fairly opened that issue up to the defendant in the former hear- 
ing, is perhaps now an academic question; as, if open then to the defendant 
it 1s certain, and it was so agreed at the argument of this case, by the coun- 
sel on both ‘sides, that the defendant did not engage in that investigation. 

Such investigation is therefore now prosecuted for the first time. So far 
as the various items were referred to, they were referred to for an entirely 
different purpose in the main; and so far as there are any a a to this 
suggestion, these exceptions will be noted in the proper connec 


Mr. Littlefield next deals with the question as to inns date 
is to be taken in valuing the ‘‘assets’? and West Virginia’s 
liability for interest. He concludes: 


‘that the assets are to be valued as of Jan. 1 1861, and that the liability of 
West Virginia for interest begins on that date, by virtue of the contract be 
tween her and Virginia, and runs at the rate provided for in the bonds that 
evidence the debt, and make the interest an inseparable part theerof.”’ 


As to the computation of interest due from West Virginia, 
Mr. Littlefield says: 


I do not understand that I have any power under this reference to deter- 
mine the balance, if any, that may be due from West Virginia, in other 
a her ‘ ‘proportion of the public debt’’ for which she is liable, as the 

inion of the Court specifically reserves to itself the determination of the 
ps ect of any of the conclusions that I may reach in connection with the as- 
sets or investments upon the principal sum already found due from West 
Virginia to Virginia. As interest can only accrue upon that ‘‘proportion”’ 
which is ultimately found to be the balance due from West Virginia to Vir- 
ginia, there is no sum upon which interest can be computed, and I therefore 
make in this case no computation of interest. 


After discussing at length the rules by which the value of 
the various investments is ascertained, the Special Master 
calls attention: 


to the fact that all of the statistics and computations that appear in the 
various schedules are conceded to be correctly and accurately stated, so 
that no question arises in their application as to their accuracy. 


The value of all the various investments held by Virginia 
on Jan. 1 1861 is fixed by the Special Master at $14,511,- 
945 74. Of this sum Mr. Littlefield finds that $2,868,- 
839 49 is to be credited to West Virginia in reduction of her 
liability upon her proportion of the debt. The net credit 
to West Virginia is arrived at as follows: 


If 23% % of $14,511,945 74, $3,410,307 25, is to he credited 
to West Virginia in reduction of her liability upon her propor- 
tion of the ‘‘public debt,’’ attention should be called to the 
fact that between July 2 1863 and Feb. 1 1864 the State of 
West Virginia received from the Restored Government of 


Virginia (Master's report, 181) $170,771 46 


I understand that the Restored Government was the politi- 
cal predecessor of the existing government of Virginia. Un- 
der the provisions of the Act passed Feb. 23 1863 by the Re- 
stored Government of Virginia, West Virginia received stock 
as follows: 

Sweet and Salt Sulphur Springs stock........-.-....--- 
White and Salt Sulphur Springs stock- ------~- 
Fairmount & Palatine Bridge Company stock. 
Northwestern Bank of Virginia stock 


7,578 00 
4,000 00 





12,000 00 
297 683 30 


Be EE CE phd dbden ek oddaddaeeedntanssccnnnne 49,435 00 
(Master's Report, 193) $541,467 76 
ee a ee ee $3, 410,307 25 
should be deducted the amount received by West ee 

from the Restored Government of Virginia_...........--- 541,467 76 
Making a net credit to West Virginia of............-.....-- $2, 868, 839 49 





Bond Calls and Redemptions. 


Abington Township, Montgomery County, Pa.— 
Bond Call.—Payment will be made on Jan. 1 1915 at the 
Jenkintown Nat. Bank, Jenkintown, of the road bond 
number 10 of the loan of 1906, class ‘‘A,’’ for $1,000. 


&¥ Bolivia (Republic of).—Bonds Drawn for Payment.—The 
following coupon bonds of the £500,000 external 6% loan 
were drawn July 2 at the office of J. P. Morgan & Co., New 
York, for payment Jan. 1 1915 at that office or at the ‘office 
of Morgan, Grenfell & Co. in London, England: 


Nos. 93, 96, 108, 236, 290, 294, 333, 399, 466, 608, 701, 717, 845, 969, 
1058, 1282, 1302, 1400, 1493, 1521, 1552, 1575, 1794, 1795, 1835, 2038, 
2051, 2233, 2234, 2299, 2300, 2489. 


Denver, Col.—Bond Call.—The following bonds were 
called for payment on Dee. 31: 
Improvement Bonds. 
f& North Side Improvement District No. 20, Bonds Nos. 3 to 9, inclusive. 
South Denver Improvement District Le 8, Bond No 
fi South Denver Improvement District No. 1, Bonds Nos. 11 to 9, inclusive. 
Paving Bonds. 
East Denver Paving District No. 4, Bonds Nos. 7 and 8. 
Ei West Denver Paving District No. 3; Bonds Nos. 1 to 26, inclusive. 


The following bonds are called for payment on Jan.15: 


4 : SANITARY SEWER BONDS. 
Sub Dist. No. 10, East Side Sanitary Sewer Dist. No. 1 Bond No. 34. 


— 





Harman Special Sanitarv Sewer Dist. No. 1 Bond No. 53. 

Part ‘‘A’’ Sub Dist. No. 5, West and South Side Sanitary Sewer Dist. 
Bonds Nos. 1 to 6 inclusive. 

Part ‘‘A’’ Sub Dist. No. 13, West and South Side Sanitary Sewer Dist., 


Bonds Nos. 1 and 2. 
IMPROVEMENT BONDS 
Seventh Ave. Parkway inprovenem Dist., Bonds Nos. 5 to 16 inclusive. 
VING BONDS. 
Alley Paving Dist. No. 5 Bonds ae. = ry 33 inclusive. 
Alley Paving Dist. No. 20, Bond 
Alley Paving Dist. No. 21, Bond No. 774 
Alley Paving Dist. No. 22, Bond No. 15. 
Alley Paving Dist. No. 23, Bond No. 15. 
Alley Paving Dist. No. 25, Bond No. 14. 
East Denver Paving Dist. No. 4, Bonds Nos. 9 to 11 inclusive. 
West Denver Paving Dist. No. 3, Bonds Nos. 27 to 43 inclusive. 
CURBING BONDS. 


South Side Curbing Dist. No. 2. Bond No. 40. 


Missouri.—Bond Calls.——Whitaker & Co. of St. Louis, 
furnish the following list of municipal bonds which have 
been called for redemption : 


Benton County refunding RR. 4% bonds, nos. 76, 82, 83, 106, 107, 108 
109, 96, 148, 120, 119, 118, 149, 135, 121,116 and 130, dated 
1902, for $1,060 "each, have m called and will be paid on and after 
September 13 1914. 

utler County School District Jte. 8-26-43 (was 1-26-4) 6% buildi 
bonds, Nos. 4 and 5 for $100 each, dated Sept. 1 1906, have been call 
and will be paid on and after September 1191 

City of Columbia, Boone County, 44% water and light bonds, Nos. 66 
to 75, both inclusive, for $1,000 each, dated April 1 1904, have been called 
and will be paid on and after October 1 1914. 

City of Plattsburg 4% refunding bonds (two bonds; numbers not given, 
oct 1901, denomination $500 have been called and will be paid Dec. 13 


City of Trenton 4% % water-works bonds Nos. 20, 21 and 22 for, $1,000 
each, dated July 1 1906, have been called and will be paid Jan. 1915. 

City of Slater, Saline County 5% water-works bonds Nos. 20 and 24, 
for $500 each, dated Dec. 31 1897, have been called and will be paid Jan. 1 


5. 

School District of Bethany, Harrison County 4% building bond No. 
for $1,000, dated a 15 1905, has been called and will be paid On oa 
after August 15 19 

School District Ro "30, Township 64, Range 15, of Greentop, Schuyler 
County, 6% building pond No. 6, for $250, dated sen" 1 1907, has 
been called and will be paid on and after Se gemaber 

Boone County, Mo., School District No. bldg. bond 7”. | F 
$266 68, dated Aug. 1 i912, has been called aa On be eatd Feb. 1 1915. 

Lincoln County, Mo., 4% funding bonds, Nos. 41 to 46 incl., 64 to 69 
incl., 95 to 97 incl., for $1,000 ea , have been called and will be paid 


Feb. 1 1915. 
Nodaway County, Mo., 44% poor-house bonds, Nos. 49 to 70 incl., for 
$500 each, dated Fob. 1 1908, ave been called and will be paid iw 1 1915. 
Plattsburg, Clinton County, Mo., 4% r efunding rons, No. 2, for $500, 
dated 1901, has been called and will be paid Dec. 31 19 
Sullivan County, Mo., District 26, Range 16, Rhy *~ 751 | cae 
bond No. 9, for 6500, has been called and will be paid Jan. 


Spokane, Wash.—Bond Call.—The following riven sd im- 
provement bonds have been called for payment at the City 
Treasurer’s office: 

To be paid December 15, 1914. 


Bonds 
Dist. Called u 


Bonds 
P | Dist. Called u 
No. to & inc Name— 











Name— No. to & ince 
Grade. alk. 
Augusta Ave__...... 733 ig | Seventh re 406 8 
Eighteenth Ave ____- 206 32 | Paving. 
Eleventh Ave___.--- 472 9 | McClellan St........ 747 5 
Eighteenth Ave____- 871 10 i | ——Saaennqeget 317 145 
Ninth Ave.......... 970 3 Sewer. 
iy te = ee 038 s |Fourteenth Ave_..-. 485 14 
South Bryant Ave... 488 s Second Ward--.-..... 3 69 
Twenth-fifth Ave_... 121 9 Thirteenth Ave_..... 498 5 
Twenty-fourth Ave... 358 15 
Twenty-first Ave__..1040 6 | 
To be Paid January 2 1915. 
Bonds Bon 
called up Called up 
Dist. toand Dist. to and 
Name— No. Incl. Names— No. Incl. 
Grade. Paving. 
pS rrr 724 i § 958 53 
Chestnut St-........ 301 14 | Browne St.-.-.-...-. 155 45 
Cleveland Ave-_-_---- 1036 © Ee Bicetkcceccene 744 110 
Fairview Ave... .--- 1037 B. (Ge Mes sesnesccoce 962 10 
OE: MB. cn ccnne 886 14 |Stevens St._........ 972 4 
CD Mein cncasiun 969 2 Sewer. 
Heroy Ave.......... 736 BE) Sag thddines Guseieme 751 17 
Providence Ave..... 740 St 1G gungadtacensane 66 16 
Pittsburg St........ 74 De 1 sgemcccenssoes 4 
St Ct hktssctenwen 449 . ero —; =e 2 
FF Saas 726 BE FEE: Me Onnctccnace 5 
WD Mis eeccccus 492 GS (Gem BV6. wcccass 6 
Water Main 3S eee 18 
CRD Bis cas ccceee W67 3 |9-10th Ave_._-- 2 
Os Ff eae Ww7i 3 | Post St. (Alley) 29 
/ if ee Ws2 3 | Spokane _ 6 
i See W85 3 Walk. 
Sprague Ave__._-.-.- W86 2 \Sherman Pacenesawe 2 
Sprague Ave......-.- W87 3 
0 eee Wwss 2 | 
To Be Paid Jan. 15 1915. 
Dist. Bonds called Dist. Bonds called 
Name— No. up to&incl.| Name— No. up to& incl. 
Paving. Sewer. 
Fifth Avenue___. 908 36 Ee ese 957 7 
Lincoln Street__.. 597 29 DE bianmihanen 977 13 
2d Ave. (Jan. 23)- 1 138 Eighth Avenue__. 334 7 
Wall Street__-._-- 917 19 Firat Ward...... 9. 7 4 
Wall Street_.._.. 929 91 Birt Ward...... 65 
Grade. Tenth Avenue- --_- 1052 2 
Brown Street__.. 550 21 
S. E. Boulevard... 483 32 
Tenth Avenue___. 497 10 
Thirteenth Avenue 835 10 
To Be Paid February 1. 
Bonds Bonds 
Dist. called u ' Dist. called u 
Name— No. to & incl. Name— No. to & incl. 
Grade. Paving. 
Cochran S6......... 928 6 Division St......... 517 129 
|, erie 10 33 i, aaa 518 24 
Riverside Ave___.-.-.- 778 14 Main Ave.......... 983 4 
Sheridan St.......-.- 741 14 Sumner Ave__...... 971 28 
yl 727 11 be ~* 9 peasswasne 794 38 
et UP cesdabacee 993 3 
. | chip gegees 656 16 ait (Sth Wd.,No.18) 980 4 
Water-Main. BEE sedcneéesssucns 534 s 
Bismarck St_......- Ww66 2 2 pe raee peepee: 975 6 
DE sesdccgumeasnee 1050 2 
| Broadway Ave... . 331 ll 
| Seventh Ave. (Art)_. 927 2 
| 22nd fee om 782 5 


Westmoreland County (P. O. Greensburg), Pa.— 
Bond Call.—Payment will be made at the County Treasurer’s 
office on Jan. 1 1915 of the funding bonds numbered from 
1 to 125 incl. in the denom. of $1,000 each, issued July 1 1909. 
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Bond Proposals and Negotiations this wees 
bave been as follows: 


ALBANY COUNTY (P. O. Albany), N. Y.—BONDS TO BE RE- 
OFFERED.—A meeting of the Bd. of Teoete. will be held Feb. 2 to author- 
ize the re-advertising of the $300,000 £6 % court-house bonds offered 
without success on Dec. 9 (V. 99, p. 1765). 

APACHE COUNTY (P. O. St. Johns), Ariz.—BONDS TO BE OF- 
FERED SHORTLY .—The $125,000 5% 10-30-year (opt.) road bonds 
offered without success on Oct. 30 (V. 99, p. 1472) will be put on the market 
again in the near future. 

AUDUBON, Audubon County, Iowa.—NO BOND ELECTION .—We 
are advised by the City Clerk that there was no election on Jan. 16 to vote 
on the question of issuing $1,000 sewer-system bonds (V. 100, p. 244). 

BALLVILLE TOWNSHIP, Sandus County, Ohio. eee 
OFFERING.—Further details are at hand relative to the offering on Feb. 
of by me S10, aoe of 7 issue of S00. = 5% coupon road-impt. bonds (V. 100 

Se coe for these bo will be recelved. until 12 m. on that 
der, Twp. Clerk uP 0. 


day by ay by i - No. 1, Fremont). 
033-7052; "Gen. Code, and election Meld PA, 31914. Denom. $500. 
Date Feb. 1 1915. 


Int. M. & 8. at Colonial Bank, Fremont. Due $1,000 
each six months from March 15 1916 to Sept. 15 1920, inclusive. 
chaser to pay accrued interest. Bonded debt at present $2, 000. No float- 
ing debt. Assessed valuation $3,144,660. 


BALTIMORE, Md.— BOND OFFERING.—Proposals will be received 
until 12 m. Feb. 4 at the Mayor's office for the following registered stock, 
aggregating $8,500,000: 

$600,000 % conduit loan, redeemable Aug. 1 1862. 
1,200,000 4% water loan, redeemable Dec. 1 1958. 
1,000.000 4% paving loan, redeemable Aug. 1 1951. 

500,000 4% 

310,000 4% 


Auth. 


Int. F. & A. 
Int. J. & D. 

Int. F. & A. 
annex-impt. loan,r edeemable Aug. 1 1951. Int. F. & A. 
school loan, redeemable March 1 1961. Int. M.& 8. 

330,000 4% dock loan, redeemable March 1 1961. Int. M. & S. 

60,000 4% Jones Falls loan, redeemable March 11961. Int. M.&S. 
1,500,000 414% highway harbor loan, redeemable March 1 1955. Int. 

M. & 8. 

3,000,000 44% % sewer loan. Int. M.& S. Due on Mar. 1 as follows : 1916, 
$27,000; 1917, $29,000; 1918, $30,000; 1919, $33,000; 1920, $34,000; 
1921, $35,000; 1922, $37,000; 1923, $38,000; 1924, $39,000; 1925, $42,000: 
1926, $43,000; 1927, $45,000; 1928, $47,000; 1929, $49,000; 1930,; $52,000 
1931, $54,000; 1932, $56,000; 1933, $59,000; 1934, $62,000; 1935, $65,000; 

1936, $68,000; 1937, $71,000; 1938, $74,000; 1939, $77,000; 1940, $81,000; 
1941, $84,000; 1942, $89,000; 1943, $92,000; 1944, $97,000; 1945, $102,000; 
1946, $105,000; 1947, $110,000; 1948, $115,000: 1949, $120,000; 1950, 
$125,000; 1951, $131,000; 1852, $136,000; 1953, $142,000; 1954, $149,000, 
and $156,000 in 1955. 

Int. will be computed from the interest payment period next preceding 
the date fixed for delivery of the stock. A certified check on a clearing- 
house bank or a certificate of deposit of a clearing-house bank, so endorsed, 
or cash, for 2% of the amount of stock bid for, payable to the Mayor and 
City Council, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

BARTOW, Polk County, Fla.—BONDS NOT YET OFFERED .—The 
City Clerk advises us under date of Jan. 7 that the $75,000 5% 30-year 
street-improvement bonds voted Oct. 6 (V. 99, p. 1314) have not yet been 


offered for sale. 

BELL COUNTY (P. O. Belton), Tex.—BOND SALE.—On Jan. 13 
the $105,000 5% Holland District No. 7 road bonds (V. 100, p. 67) were 
awarded, it is stated, to M. W. Taylor, contractor, of Belton, at par and int. 

BENTON COUNTY (P. O. Fowler), Ind.—BOND OFFERING.—It 
is reported that Ben. F. Hawkins, Co. Treas., will receive bids until 2 p. m. 
Feb. a} for $41,760 44% highway-impt. bonds. 

BERLIN TOWNSHIP SCHOOL DISTRICT (P. O. Youngstown) 
Mahoning County, Ohio.—BOND ELECTION —An election will be held 
Feb. 2, it is stated, to vote on the proposition to issue $22,000 bldg. bonds. 

BETHANY HEIGHTS (P. O. Bethany), Lancaster County, Neb.— 
BONDS TO BE SOLD AT PRIVATE SALE.—This vena will sell at private 
sale an issue of $2,500 6% 5-20-year (opt.) comms. tax-free-electric-lighting- 
system bonds. Denom. °$ Date Feb. 1 1915. Int. ann. in Feb. at 
the State Treasurer's office at Lincoln. No deposit required. Bonded 
debt, including this issue, $27,000. No floating debt. Assessed val. 1914 
$194,000. Sigel Matson is Village Clerk. 

BEVERLY, Essex County, Mass.—LCAN OFFERING.—Reports 
state that the City Treas. will receive bids until 4 P. M. Feb. 2 for a loan 
of $300,000, in anticipation of taxes, maturing $100,000 Nov. 5, $100,000 
Nov. 10 and $100,000 Nov. 24 1915. 

BIRMINGHAM, Ala.—CONTRACT TO PURCHASE BONDS CLOSED. 
—wWe are informed by the City Comptroller that R. M. Grant & Co. of 
New York have contracted to take ali street-improvement 544% 10-year 
redeemable bonds for two years, the amount not to be more than $300,000 
deliverable a year. The contract is practically a renewal of one which 
has been in effect the past year. 


BOND ELECTION PROPOSED.—Local papers state that there is talk 


. of holding an election at an early date to vote on the question of issuing 


$1,250,000 bonds to pay off the present accumulated deficit of the city 
treasury. 

BLACKFORD COUNTY  (P. oO. Hartford City), Ind.—BOND 
SALES.—On Dec. 15 $16,500 44%% road bonds were awarded to Breed, 
Elliott & Harrison of C incinnati at parandint. Int. M.& N. Due part 
each six months 1915 to 1:24. 

The issues of $3¢ ,000 and $60,000 road 414 % bonds awarded on Nov. 20 
to C. C. Shipp & Co. of Indianapolis at par and int., as stated in V.99, 

. 1613, were later transferred to Breed, Elliott & Harrison. Int.M.&N. 

Jue part each six months 1915 to 1924. 

BOND OFFERING.—Bids will be considered -by Geo. H. Newbauer, 
Treasurer, until 12 m. Feb. 1 for $18,120 Ford road and $12,400 Union 
Center road 44% highway-improvement bonds in Jackson Township. 
Interest semi-annual. Certified check for 3% of bid required. 

BLOOMINGTON, Franklin County, Neb.—BOND SALE 
Rorick & Co. of Toledo were awarded on Feb. 3 1914 $8,500 6% 
(opt.) lighting-system bonds at par. Denom. $500. 
Interest annually March 1. 

BOSTON, Mass.—BOND SALE. % 
tax-free bonds, aggregating $3,238,000, dated Jan. 11915 (V. 100, p. 324), 
were awarded to Blodget & Co., Merrill, Oldham & Co. and Curtis & Banger’ 
all of Boston, on their joint bid of 102.337. A joint bid of 100.469 was 
received from R. L. Day & Co. and Estabrook & Co. of Boston. 

BRECKENRIDGE, Wilkin County, Minn. —BCND SALE.—The 
following are the bids received for the $25,000 5% 20-year city-hall and jail 


E.—Spitzer, 
5-20-year 
Date March 11914. 





bonds offered on Jan. 25 (V. 100, p. 324) 
Commercial Investment Co. of Duluth offered par and interest, they to 
be paid for cost of opinion, preparation and lithographing of bonds and 


such other expenses as may be necessary in the negotiations of said bonds. 
Amount to be agreed upon before either party shall be holden. 
Bolger, Mosser & Willaman of Chicago offered par, accrued int. and a 
remiuim of $10, provided the city allowed them the sum of $495 for blank 
bonds, attorney's fees, &c. 
The city accepted the Commercial Investment Co. bid, provided cost 
would not exceed $250 
BRIDGEVILLE, Allegheny County, Pa.—BOND SALE.—The Bridge- 
ville Trust Co. was awarded on Dec. 8 at 101.125 the $10, 000 4% % 30 
ear building bonds offered on Dec. 1 (V. 99, p. 1613). Descm. $500. 
Date Jan. 11915. Int. J. & J. These bonds were offered as 4s. 
BRISTOL COUNTY (P. O. ‘Taunton), Mass.—TEMPORARY LOAN. 
—On Jan. 26 a loan of $100,000, dated Jan. 27 1615 and maturing Oct. 17 
1915, was negotiated, it is stated, with Curtis & Sanger of Boston at 3.11% 


discount plus $1 25 premium. 
The other bidders were: 
Estabrook & Co., Boston.-.--------- 3.11% v0) discount. 
Old Colony Trust Co., Boston--~----- 3.12% discount plus $1 25 premium 





N. W. Harris & Co., Boston......-- a 124%% Gcount plus 620. premiam. 
R. L. Day & Co., Ts cn codeene: 17% discount 


BROADWATER COUNTY (P. 4 Townsend), Mont.—BOND OF- 
FERING.—Reports state that bids will be received by Wm. C. Ragen 
Coane Clerk, until 2 p. m. Mar. 3, for the ag po 6% _10-20-year (opt. } 

road-impt. bonds voted Nov. 3 (Vv. 99, p. 1472). Int. semi-annual. 
Cert. heck for $500 required. 


BUCHANAN SCHOOL DISTRICT (P. O. Buchanan), Harolson 
County, Ga. co] —. —Bids will be received until 12 m. 
Feb. 7 by M. Bullar an of School Board, for $15,000 5% gold 
coupon tax-free building and equipment bonds. *Auth., Georgia Laws 
1912, pages 176-177. _Denom. $1,000. Date Jan. 1 1915. 
ally Jan. 1 at yeaee designated by purchaser. Due $1,000 yearly Jan. 1 
from 1926 to 1940, inclusive. Certified check for. $500, pavabie to the 
Chairman of School Board, required. The district has no indebtedness. 
Assessed value 1914, $300,600. 

CAMBRIDGE, Middlesex County, Mass.— LOAN OFFERING.—Bids 
will be considered until 12 m. to-day (Jan. 30) for a loan of $250.000, matur- 
ing in 6 months, it is stated. 


CAMDEN, Camden County, N. J.—BOND SALE.—On Jan. 25 the 
$100,000 4% % 25-year coup. or reg pr bonds (V. 100, p. 154) were 
awarded to the Camden Safe Deposit Trust Co. of Camden as follows: 
$50,000 at 104.80 and $50,000 at 104. The other bidders were: 

Other bidders were: 


Interest annu- 


Reilly, Brock & Co., Phila_.103.543|A.B. Leach & Co., N. ae ye--0e- 817 
Nat. State Bank, Comtep-- 108: 40 |Sidney Spitzer & Co., -102.811 
Equitable Trust Co., N. Y..103.389!George B. Gibbons’ & Pe 

Farson, Son & Co., N. Y_..-103.377 i}, eRe ea 102.76 


Estabrook & Co., N. Y.__-- 103.365 | Bioren & Co., Philadel eas ine’ 58 
Harris, Forbes & Co., N. behee, ° > 323|M. M. Freeman & Co.,Phila_ 102.05 
Com '& Sanger, N. Y 3.182 |Outwater & Wells, Jer. City --102.03 -032 


. W. Haisey & Co., N. Y- “103. 076| Ludwig & Crane, N. Y__--- 
ME Clothier & First Nat. Bank, Camden__-100. 80 
Tyler, Philadelphia__---_- 102.835 


CAMDEN COUNTY (P. OC. Camden), N. J.—BOND OFFERING.— 
Further details are at hand relative to the offering on Feb. 10 of the $50,000 
444% 20-year coupon or reg. asylum-impt. bonds (V. 100, p. 324). Pro- 
posals for these bonds will be received until 11 a. m. on that ‘day by Geo. H. 
Gomersall, Chairman Fiance Committee. Denom. $1,000. Date Feb. 1 
1915. Int. F. & A. at U.S. Mtge. & Tr. Co., N. Y. Gert. check on a 
national bank for 5% of bonds bid for, payable to Co. Collector, required. 
Purchaser to pay accrued interest. Bids must be made on forms furnished 
by the Board of Chosen Freeholders. The above trust company will certify 
as to the genuineness of these bonds and of the signatures cf the county 
officials and the seal impressed thereon. Bonded debt $1,293,900. Total 
assess. val. 1914 (equ.) $92,707,604. 

CANTON CITY SCHOOL DISTRICT (P. O. Canton), Stark 
County, Ohio.— BOND OFFERING .—Additional information is at hand 
relative to the offering on Feb. 3 of the $375,000 5% 40-year building and 
equipment bonds (V. 100, p. 244). Bids for these bonds will be received 
until 12 m. on that day by W. C. Lane, Clerk Board of Education. Denom. 
$1,000. Date Feb.3 1915. Int. F. & A. at Dime Savings Bank, Canton, 
or at office of Kountze Bros., Y. Certified check on a Canton bank 
for $5,000, payable to Treasurer Board of Education, required. A certified 
copy of the abstract showing the legality of the issue will be furnished pur- 
chaser. Bonds to be delivered an i. aid for within ten days from time of 
award. Bids must be made on blank forms furnished by the above Clerk 
of the Board of Education. Purchaser to furnish at his own expense the 
necessary blank bonds. These bonds are the unsold portion of an issue of 
$500,000, $225,000 of which was awarded to C. E. Denison & Co. of Cleve- 
land and Weil, Roth & Co. of Cincin., jointly on April 8 (V. 98, p. 1181). 


CASS COUNTY (P. O. eganapers), Ind.—BOND OFFERING.— 
‘ky pee bo be received until 10 a. Feb. 4 (and thereafter until —_ 
want Z = an, County Frenmarer, for the following 4%% semi-ann 

s 


baugh road bonds in Clinton Townsbip 

$24,800 road bonds. Denom. $1,240. Date Feb. Ps 1915. ee $1,240 
each six months from May 15 1916 to Nov. 15 1925 incl 

4,400 road bonds. Denom. $220. Date Jan. 15 1916. a $220 each 

six months from May 15 1917 to Nov. 15 1926 incl 

png Rly ghd eon sone. —-BOND SALE.—On Jan. 27 $13, a 44 6% 


1-4-yr. (ser.) coupon paving bonds were awarded to the First Nat . Bank 
of Cleveland for $14, i, 40° (1st. 493) and int. Other bids were: 

Ne ie SE RRP Ee ee pe $14,144 44 
Breed, Elliott & a ‘ineinnati SOE ETE ER 14,047 44 


A bid was also received from the Security Sav. Bank & Trust Co. ‘of — 
Dates Dec. 11 1914 and Nov. 20 1914. Int. payable at the First Nat 
Bank of Chaitanooga or elsewhere. 


CHICOPEE, Hampden County, Mass.—TEMPORARY LOAN.—On 
Jan. 26 the loan of $100.000 maturing Nov. 30 1915 and issued in anticipa- 
tion of taxes (V. 100, p. 325) was negotiated with Estabrook & Co. of Boston 
at 3. on”, Rady 

Other bidders were: 


Old Colony Trust Co., Boston....-.- 3.11% discount plus $2 00 premium 

ag & Sanger, * icaaiteitpt. 3.11% discount plus $1 25 premium 
Bis SO EE Gs, ME accccsccce 3.29% discount. 

Biake Bros. & Co., Sa 3.31% discount. 


Goldman, Sachs & 'Co., i ae 3.41% discount. 
Farmers’ Loan & Trust Co., N. Y__..3.65% discount. 


CIENEGA SCHOOL DISTRICT, Los Angeles Comey, 
PRICE PAID FOR BONDS.—The price paid for the $85,000 5%% 
year (average) gold building improvemené bonds awarded jointly on 
to Blyth, Witter & Co. of San cisco, and Perrin, Drake & Riley of an 
Angeles (Vv. 100, p. 155), was $87,555 (103)—a basis of about 5. 23%. 

CLEVELAND HEIGHTS VILLAGE SCHOOL DISTRICT (P. O. 
Cleveland), Cuyahoga a sy Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Feb. 8 by E. K. Bryan, Clerk Board of Educa- 
tion, for the following 5% coupon bonds: 

75,000 Fac meant 7 and _ pment bonds. Due yearly on Oct. 1 as 
follows: $6,000 1926 to 1931 inclusive and $7,000 


from fast io be Ce inclusive. 
40,000 central needing’ lant bonds. Due $2,000 Oct. 1 1918 and 1925 
and $6,000 yearly on Oct. 1 from 1919 . 1924 inclusive. 

8,000 site-purchase bonds. Due $4,000 Oct. 1 1917 and 1918 

5,000 site-purchase bonds. Due $3,000 Oct. 1 1917 and $2,000 Oct. 1 

1918. 

3,000 Roxboro school site-purchase bonds. 

Denom. $1,000. Date Jan. 11915. Int. O. at office of District 
Treasurer. Certified check on a bank other Fe. the one making the bid, 
for 10% of bonds bid for, payable to District Treausrer, required. Bonds 
to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 

CODY CANAL IRRIGATION DISTRICT (P. O. Cody), Park 
County, Wyo.—BOND OFFERING.—Bids will be received until 2 p. m. 
Feb. 23 by the Board of Directors, Sidney A. Eldred, Secretary, for the $50,- 
000 6% Red Hill tunnel-construction coupon bonds voted in November 

V.99, p. 1613). Due Series ‘“‘A,”’ $10, in 6 years; series ‘‘B,'’ $10,000 
in 7 years; series ‘‘C,"’ $10,000 in 8 years; series ‘‘D,’’ $10,000 in 9 years, 
and series ‘‘E,’’ $10,000 in 10 years after date. ‘‘Each bid shall be accom- 
panied by a certified check for 10% of the amount of the bond for which the 
bid is made and no bid for less than. 90% of the face value of the said bond 
can, under the law, be accepted or enéertained. 

CONCORD, Merrimack County, N. H.—BOND SALE.—On Jan. 25 
the two issues of 4% refunding bonds dated Dec. 1 1914, aggregating 
$40,000 (V. 190» Bi; $25), were awarded to Merrill, Oldham & Co. of Bos- 
ton at 102 he other bidders were: 

Merrill, Olden & Co., Bost_102.319!E.H. Rollins & Sons, Boston 101.375 
Blodgett & Co., Boston. -_-___ 102.149! Hornbiower & W ceks, Bost.100.959 
Paine, Weber & Co., Boston_ 101. 90. IN. W. Harris & Co. , Boston. 100.78 
Mechanics’ Bank, Concord. -_101.37 5| Norway Plains Sav. Bank___100 
Estabrook & Co., Boston___101. 16. 

The First Nat. Bank of Haverhill also submitted a bid. Denom. $500 
and $1,000. Int. J.& D. Due yearly on Dec. 1 from 1930 to 1934 incl. 

CONNECTICUT, STATE OF.—BOND OFFERING .—Proposals will be 
received until Feb. 10 by F. S. Chamberlain, State Treasurer, for$2,000,.000 
4% 25-year bonds. Date July 11911. Int.J.&J. Due July 1 1936. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 


CONNELLSVILLE, Fayette County, 
Proposals will be received until 8 p. m. 


ati. 


Por x Oct. 1 1916. 


Pa.—BOND OFFERING.— 
eb. 19 by John L. Gans, Supt . 
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Accounts and Finance, for the $45,000 street-impt. and $55,000 funding 


4\%% gold reg. coupon bonds voted Nov. 3 (V. 99, » 1473). Denom. 
000. Date Jan. 1 1915. Int. J. & J. at office of City Treas. Due 
$5,000 yearly from 1920 to 1925 incl. and $7,000 yearly from 1926 to 1935 
incl. ‘ert. check for 1% of bonds, gee to E. R. Floto, City Treas., 
required. Bonded debt (not incl. this issue) $105,500. Floating debt, 
$57,785. Assessed val. 1914 $5,500,000. Assess. val. 1915, $10,000,000. 


CORBIN, Whitley County, Ky.—BOND OFFERING.—Dispatches 
state that J. J. Price, City Clerk, will receive sealed bids until 7:30 Rp m. 
Feb. 9 for $10,000 annual 6% 1-10-year (serial) electric-light bonds. cer- 
tified check for $1,250 is required. 


CORNING, Tehama County, Cal.—BONDS VOTED.—-The proposi- 
tion to issue $10,000 water and sewer bonds carried, reports state, at a 
recent election. 


CORPUS CHRISTI, Nueces County. Tex.—DESCRIPTION OF 
BONDS.—The $300,000 5% water-works bonds awarded on Jan. 11 to 
Powelt, Garard & Co. of Chicago at par and interest (V. 100, p. 325) are in 
the denom. of $500 and $1,000 and dated Jan. 1 1615. Int. Jan. 1 and 
July 1. Due Jan. 1 1955, subject to call ae me | Jan. 1 1635. 

ARBY SCHOOL DISTRICT (P. O. Darby), Delaware Couny, Pa. 
—BIDS WITHDRAWN .—We are advised that bids for the $35,000 44% % 
30-year building bonds offered on Jan. 26 (V. 100, p. 325) have been with- 
drawn for the present. 


DECATUR COUNTY (P. O. Greensburg), Ind.—BOND OFFERING. 
—Proposals will be received until 2 4 m. Feb. 2 by Albert Boling, County 
Treasurer, for the following 444% highway-improvement bonds: 
$6,000 Malvin Martin et al. highway-improvement bonds in Washington 

Township. Denom. $300. ate Dec. 15 1914. 
9,600 Albert Ricketts et al. highway-improvement bonds in Sandcreek 
Township. Denom. $480. Date Dec. 15 1914. 
7,100 John W. Ferris et al. highway-improvement bonds. Denom. $355. 
Date Jan. 15 1915. 
8,600 John R. Collins et al. highway-improvement bonds in Saltcreek 
Township. Denom. $430. Date Jan. 15 1915. 

Int.M.&N. Due one bond of each issue each six months from May 15 
1916 to Nov. 15 1925 incl. 

DE LAND, Volusia County, Fla.—RESULT OF BOND ELECTION.— 
At the election held Jan. 19 the propositions to issue $12,500 refunding 
and $8,200 fire-truck and road machinery 6% 5-25-yr. bonds carried, while 
the question of issuing $24,300 paving bonds was defeated. 


DELTA COUNTY (P. O. Escanaba), Mich.—BOND SALE.—On 
Jan. 5 $3,000 5% fair-ground bonds were awarded to the State Savings 
Bank, First National Bank and the Escanaba National Bank. all of Es- 
canaba, at par and int. Denom. $1,000. Date June11914. Int.J.&D. 
Due on June 1 1{17, 1918 and 1919. 


DE SOTO COUNTY (P. O. Arcadia), Fla.—BOND OFFERING .— 
Proposals will be received until 2 BP: m. March 2 by the Board of County 
Commrs., A. L. Durrance, Clerk of Circuit Court. for $210,0006% 20 or 30- 
year coupon Special Road and Bridge District No. 1 bonds voted Dec. 8 
(V. 99, p. 1848). Denom. $500. Date July 11915. Int. J. & J. at office 
of County Treasurer. Bids for these bonds are requested as 20 or 30-year 
straight bonds or that county has option to redeem one-twentieth or one- 
thirtieth yearly beginning July 11916. Certified check for 2% of bid 
required. Official circular states that there has been no former bond issue, 
therefore no contest nor default in payment of interest or principal and that 
there is no litigation or controversy pending or threatening the corporate 
existence of boundaries of the district, or the titles of the respective officials 
to their respective offices, or the validity of these bonds. Assessed value 
of district 1914 (approximately), $1,217,318. 

DETROIT, Mich.—BONDS TO BE RE-ADVERTISED.—Local papers 
state that the $550,000 30-yr. public-school, $200,000 30-yr. public-sewer, 
$270,000 30-yr. public-bldg., $408,000 10-yr. public-bldg. and $350,000 
(not $305.000, as first reported) 10-yr. public-lighting coupon or registered 
tax-free bonds offered without success on Jan. 11 (V. 100, p. 325) will 
shortly be re-offered for sale. 


DICKENS COUNTY (P. O. Dickens), Texas.—BONDS VOTED.— 
Reports state that the proposition to issue $12,000 road bonds carried at 
an election held Jan. 18 

DUBUQUE, Dubuque County, Iowa.—BOND OFFERING.—The 
City Treasurer is offering for sale $20,000 improvement bonds, netting 5% 
to the investor. 

ELIDA SCHOOL DISTRICT (P. O. Elida), Allon County, Ohio. — 
BOND OFFERING.—Proposals will be received until 12 m. Feb. 8 by 
W.F. John, Clerk Bd. of Ed., for the $10,000 5% % coup. school completion 
bonds. Denom. (6) $500, (3) $1,000, (2) $1,250, (1) $1,500. Date day 
of sale. Int. semi-ann. at office of Bd. of Ed. Due one bond yearly on 
Nov. 15 from 1916 to 1927 incl. Cert. check for $500, payable to Bd. of 
Ed., required. Bonds to be delivered and paid for within 30 days from 
time of award. Purchaser to pay accrued interest. These bonds were 
offered without success as 5s on Jan. 4 (V. 100, p. 155). 


ESSEX COUNTY (P. O. Salem), Mass.—TEMPORARY LOAN .— 
Reports state that this county has negotiated a loan of $600,000 with the 
Central National Bank of Lynn at 3.124% discount. Due $100,000 on 
Nov. 15 and 25 and Dec. 6, 15, 24 and 31 1915. 

EUGENE, Lane County, Ore.—BOND SALE.—On Jan. 18 $4,250 6% 
1-10-year (opt.) street-paving bonds were awarded to the Eugene Loan & 
Savings Bank at par, interest and blanks. Denom. $500 and $250. Date 
Feb. 11915. Int. F. & A. 

PRICE PAID FOR BONDS.—The price paid for the $34,800 6% 1-10-year 
(opt.) street-impt. bonds awarded on Dec. 7 to Geo. L. & A. J. McPherson 
of Portland (V. 100, p. 245) was 101 and int. Denom. $500, (1) $300. 
Date Jan. 11915. Int. J. & J. 

FALL RIVER, Mass.—BOND SALE.—On Jan. 23 the $150,000 1-30-yr. 
(ser.) water and $50,000 1-10-yr. (ser.) public-impt. 4% bonds (V. 100, 

. 826) were awarded to Lee, Higginson & Co.of Boston at 101.41 and int. 

enom. $1,000 or multiple. Date Jan. 11915. Int. J. & J. Other bidders 
were: 

Estabrook & Co., Boston._.101.23 |R.L. Day & Co Boston___100.459 
Hornblower & Weeks, Bos__101.158! Blake Bros. & Co., Boston__100.27 
Blodget & Co., Boston_----- 100.667!B. M. C. Durfee Dep. & Tr. 

Curtis & Sanger, Boston____100.631| Co.(for$50,090 iss.),F.Riv.100.56 


FLEMINGTON SCHOOL DISTRICT (P. O. Flemington), Hunter- 
don we 6 N. J.—BOND SALE.—We are advised that the $52,000 4% 
coup. school bonds which this district has been offering for sale (V. ¢9, 

. 1694) have been disposed of. Date Jan. 11915. Int. J. & J. Due 

1,009 in 1923, $2,000 1.24, $1,000 yearly from 1925 to 1931 incl., $1,500 
yearly from 1932 to 1939 incl. and $5,000 yearly from 1640 to 1945 incl. 


FLOYD COUNTY (P. O. New Albany), Ind.—BOND OFFERING.— 
Reports state that bids will be received until 10 a. m. Feb. 4 by the Co. 
Treas., Claude A. Sittason, for $8.800 414% road-impt. bonds. Due 
part each six months. 

FOND DU LAC, Fond du Lac County, Wis.—BOND ELECTION.— 
An election will be held Feb. 1, it is stated, to vote on the questions of 
issuing $305,650 water-works refunding, $7,150 voting machine refunding, 
$50,000 city-hall-erection and $50,000 park-impt. bonds. 


FRANKFORT, Spink County, So. Dak.—BOND OFFERING.—Pro- 
osals will be received until 8 p.m. Feb. 8 by F. M. Bindenagel, City Aud.: 
or the $10,000 20-yr.funding bonds at not exceeding 54% int. Author. 

eiection held Jan. 14 (V. 100, p. 326). Two separate bids requested, either 
straight or serial. Cert. check for 2% required. 

FREEPORT VILLAGE SCHOOL DISTRICT (P. O. Freeport), 
Harrison County, Ohio.—BOND SALE.—On Jan. 22 the $1,000 6% 
2%-yr. (aver.) coup. refunding bonds dated Jan. 23 1915 (V. 100, p. 245) 
were awarded to the First Nat. Bank of Barnesville at 100.55 and int. 

GADSDEN, Etowah County, Ala.—BOND SALE.—Local papers 
state — = $30,000 sewer-constr. bonds (V. 99, p. 1925) have been sold 
at 92 and int. 


GARY, Lake County, Ind.— WARRANT OFFERNIG.—Bids will be 
received until 3 p. m. Feb. 10 by Geo. H. Manlove, City Conptroller, for 
$75,000 6% current expense warrants. Denom. $1,000. Date Feb. 10 
1915. Interest semi-annual. Due June 1 1915. 

GLOUCESTER, Essex County, Mass.—TEMPORARY LOAN.— 
Reports state that a loan of $100,000 maturing Nov. 17 1915 has been ne- 
gotiated with the Gloucester Safe Deposit & Tr. Co. of Gloucester at 
3.04% discount, plus 50 cents premium. 

GLOVERSVILLE, Fulton County 
Proposals will be received until 2 p. m. 








» N. Y.—BOND OFFERING.— 
eb. 10 by E. A. James, City Cham- 





berlain, for $21,400 444% reg. local-impt. bonds. Denom. $100. Date 
Jan.11915. Int. J. & J. at office of City Chamberlain in N. Y. exchange. 
Due $4,800 in 1 year, $4,300 in 2 years, $4,200 in 3 years, $4,100 in 4 years, 
and $4.000 in 5 years. 

GREENVILLE, Mercer County, Pa.--BOND OFFERING .—Pro Is 
will be received until 7 p.m. Feb. 8 By J.M. Hittle, Boro. Secy., for $20,000 
416% coupon and reg. tax-free sewerage-disposal-plant bonds. Denom. 
$500. Date April 1 1915. Int. A. & O. at office of Boro. Treas. Due 
$1,000 yearly on Oct. 1 from 1925 to 1¢44 incl. Cert. check for 1%, 
pean to Boro. Secy., required. ‘These bonds are part of an issue of 

40,000 voted as reported in V. 99, p. 1849, the remaining $20,000 to be 
sold as follows : $10,000 to local investors and $10.000 to be sold later. 
Total bonded debt (incl. this issue) $162,500. Floating debt, $44,900. 
Assess. val. 1914 $2.755.000. 

GROESBECK, Limestone County, Tex.—BOND OFFERING.—This 
city is offering for sale the $10.000 5% 20-40-yr. (opt.) water-works bonds 
(V. 99, p. 284). Denom. $500. ate Sept. 10 1914. Int. M. & 8. 
J. W. Thompson is City Clerk. 

HACKETTSTOWN SCHOOL DISTRICT (P. O. Hackettstown), 
Warren County, N. J.—BOND SALE.—On Jan. 4 the $19,000 (unsold 
portion of an issue of $75,000) 4% coup. tax-free bldg. bonds (V. 99, p. 
1694) were disposed of at par to local and near-by investors. 


HAMILTON, Butler County, Ohio.— BOND OFFERING.— Proposals 
will be received until 12 m. Feb. 16 by Ernest E. Erb, City Auditor, for 


the following assess. bonds : 
$740 10 4144 % Gray Ave.-impt. bonds. Date Oct. 1 1944. Int. A.&O. 


997 70 416% Webster Ave.-paving bonds. Date Oct. 11914. Int.A.&O. 


2,243 404% % PrytaniaAve.-impt. bonds. Date Oct. 11914. Int. A.&O. 
3,496 80 5% Harmon Ave.-impt. bonds. Date Nov. 11914. Int. M.& N. 
7,141 50 5° Ludlow St.-impt. bonds. Date Oct. 1 1914. Int. A. & O. 

533 40 5% Street-oiling bonds. Date Nov. 11914. Due Nov. 1 1915. 


Dus from 1 to 10 years, except the last issue. 
payable to City Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

HANSELL CONSOLIDATED SCHOOL DISTRICT (P. O. Hansell), 
Franklin County, Iowa.—BOND SALE.—Powell, Garard & Co. of Chi- 
cago were awarded on Dec. 30 the $35,000 5% site-purchase, building and 
equipment bonds at par. These bonds were authorized by vote of 147 to 
91 at an election held Dec. 28. They are due 1925. 

HARLOWTON, Meagher County, Mont.—BOND SALE.—On 
Jan. 21 the $15,000 15-20-yr. (opt.) water-works-ext. bonds (V. 100, p. 69) 
were awarded to the Minnesota Loan & Trust Co. of Minneapolis for $15,- 
250 (101.666) as 6s. There were ten other bidders. Denom. $500. Date 
Jan.11915. Int. J.& J. 

HARRISON COUNTY (P. O. Corydon), Ind.—BOND OFFERING .— 
Proposals will be received until 2 p.m. Feb. 1 by J. P. Pitman, Co. Treas., 
it is stated, for $8,280 44% % highway-impt. bonds. 

HARRISON SCHOOL TOWNSHIP (P. O. Corydon), Harrison 
County, Ind.—BOND OFFERING .—Bids will be received until 2.15 p.m. 
Feb. 11 by Willard H. Denbo, Twp. Trustee, for the following 4% % coupon 
refunding bonds : 
$1,750 bonds. Denom. (1) $50; (17) $100. Due$50. Jan. 16 1917 and 

$100 each six months from July 16 1917 to July 16 1925 inel. 

1,400 bonds. Denom. $100. Due $100 each six months from Jan. 16 
1917 to July 16 1923 incl. 

Date Jan. 16 1915. Int. payable semi-annual. 


HEMPSTEAD (Town) UNION FREE SCHOOL DISTRICT NO. 21 


Cert. check for 5% of bid, 





(P. O. Rockville Center), Nassau County, N. ¥Y.—BOND SALE.— 
On Jan. 26 the two issues of school bonds, aggregating $59,000, dated 
March 1 1915 (V. 100, p. 245) were awarded to the Isaac W. Sherrill Co. 
of Poughkeepsie at 100.27 for 4%s. Other bidders were : 

Fiddcr. Place. Price Bid. Rate. 
Cee ae INOW TO. ks. ccackbsscusacdbacecess 190.193 4.60s 
ahr Ms, SOE GP ic BOON WOE. KC cocwckeocéubeascaund 190.078 4.60s 
Farson, Son & Co., New York_____________- ~---119.039 4.65s 
OR BO ee eee = 199.182 4.70s 
Coen. oe. Serene Gs CAb., POON CONE. occ cccucuceccuueasd 199.375 4.75s 
First National Bank, Rockville Centre_______________- __ Par 5s 


HOLLAND, Ottawa County, Mich.—BOND SALE.—On Jan. 20 the 
$7,938 5% 5\%-yr. (aver.) street-impt. bonds (V. 100, p. 156) were awarded 
to the Hanchett Bond Co. of Chicago for $8,039 (101.271) and blank bonds. 
Other bidders were: 

Detroit Trust Co., Detroit, $7,948 and blank bonds. 
W.E. Moss & Co., Detroit, $7,938 and int., less $75. 
Spitzer, Rorick & Co., Toledo, $7,938 and int. from Nov. 1 1914. 

Denom. $882. Date Sept. 1 1914. Int. ann. in Feb. 


HORSE CAVE GRADED SCHOOL DISTRICT (P. O. Horse Cave), 
Hart County, Ky.—BOND OFFERING.—T. A. Dunagan,. Chairman of 
the School Board, is offering for sale $4,500 5% 25-year school bonds. Int. 
annually on Dec. 1 


HOWARD, Miner County, So. Dak.—BONDS VOTED.—RBy a vote 
of 157 to 19, the question of issuing the $24,000 5% sewerage system-constr. 
bonds carried at the election held Jan. 19 Int. semi-ann. Due $2,000 
Yeas = 1 from 1916 to 1921 incl. and $3,000 yrly. April 1 from 1922 to 

925 incl. 


HUBBARD, Trumbull County, Ohio.—BOND SALF.—On Jan. 18 
the $4,000 5% sewer bonds dated July 1 1914 and $7,500 6% street-impt. 
bonds dated Tan. 1 1915 (V. 99, p. 1925) were awarded to Seasongood & 
Mayer of Cincinnati for $11,851 (103.052) and int. Other bidders were: 
Hayden, Miller & Co., Cl. $11,673 00! Spitzer, Rorick & Co., Tol.$11.634 75 
Hoehler ,Cummings& Prud- |Hanchett Bond & Co., Chic11,627 00 

Gen, Teed. .....<... 11,669 75! Otis & Co., Cleveland__ 11,575 00 

INDIANAPOLIS SCHOOL DISTRICT (P. O. Indianapolis), Ind.— 
BOND OFFERING .—Proposals will be received until 8 p. m. Feb. 17 by 
the Board of School Commrs., John E. Cleland, Business Director, for 
$75.000 4% coupon tax-free real estate and improvement bonds. Denom. 
$1,000. Date Feb. 11915. Int. J. & J. at Indiana Trust Co., Indianap- 
olis. Due $25,000 July 1 1945 and $50,000 July 11946. Certified check 
on an Indianapolis bank or trust company for 3% of bonds bid for, payable 
to above Board of Commrs., required. Bonds to be delivered on Feb. 20. 
Bids must be made on forms furhished by the above Director. These 
bonds were offered without success on Nov. 24 (V. 99, p. 1614). ° 


JACKSON SCHOOL DISTRICT, Stanislaus County, Cal.—BOND 
SALE.—On Jan. 12 the $8,000 6% 2-17-year (serial) school bonds dated 
Jan. 12 1915 (V. 100, p. 156) were awarded to Blyth, Witter & Co. of 
San Francisco for $8,106 (101.33)—a basis of about 5.80%. 


JAY COUNTY (P. O. Portland), Ind.—BOND SALF. —On Jan. 25 
the $6,200 4%% 6-year (average) road-improvement bonds dated Jan. 25 
1915 (V. 100, p. 326) were awarded to the Merchants’ National Bank of 
Portland for $6,225 25 (100.407) and interest—a basis of about 4.422%. 
Other bidders were: 
a $6,222 50 
Breed. Elliott & Harrison, Indianapolis_..................---- 6.218 00 


JEFFERSON COUNTY (P. O. Madison), Ind.—RBOND SALE.— 
It is stated that on Jan. 26 $4,800 4% % 2%-year (aver.) Oliver road bonds 
in Milton Twp. were awarded to W. A. Higbie for $4,805, equal to 100.104. 

JEFFERSON COUNTY (P. O. Steubenville), Ohio.—BOND SALE.— 
On Jan. 26 the two issues of 5% road bonds, aggregating $15,090 (V. 100, 
p. 246), were awarded, it is stated, to the Nat. Exchange Bank of Steuben- 
ville, as follows : 
$11,000 inter-county road No. 7 bonds for $11,110, equal to 101 009. 

4,000 Adena & Hopedale road bonds at 100.775. 

JEFFERSON PARISH THIRD DRAINAGE DISTRICT (P. O. 
Gretna), La.—BONDS VOTED.—Reports state that at a recent election 
the question of issuing $60.000 drainage and reclamation bonds received 
a favorable vote. 

KANKAKEE COUNTY SCHOOL DISTRICT NO. 42 (Momence), 
Ill.—_ BOND OFFERING .—Bids will be received until 7 p. m. Feb. 2 by 
C L. Tabler, Clerk Bd. of Ed. (P. O. Momence), for $25,000 5% gold 


bidg. bonds. Denom. to suit purchaser. Date April 1 1915. Int. ann. 
in Momence. Due $2,500 yrly. on April 1 from 1916 to 1925 incl. Cert. 
check for 5%, payable to Bd. of Ed., required. No floating debt. Assess. 


val. 1913, $733,075. 


KANSAS CITY SCHOOL DISTRICT (P. O. Kansas City), Mo.— 
BOND SALE.—On Jan. 16 this district sold, reports state, $390,000 4% 
school-bildg. and $200,000 44% % school bonds at par. The sale was con- 


summated through Strandberg, McGreevy & Co. of Kansas City, Mo. 
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KEEWATIN, itasca Co.unty, Minn.—BOND OFFERING. 
will be received until Feb. 6 by C. W. Extrum, Village Clerk, for $80,000 
5% funding and refunding bonds. Int. F. & A. Due $8,000 a year 
beginning Aug. 291915. Certiiied check for 10% of bid, payable to Village 
Treasurer, required. These bonds were offered for sale on Jan. 19 (V. 
99, p. 850). 

KIMBLE COUNTY (P. O. 

- B’ Randolph, County Judge, 
(opt.) Precinet No. 
Int. semi-ann. 

KOKOMO, Howard County, Ind.—BOND OFFERING.— 
City Clerk, will offer at public sale at 10 a. m. Feb. 
apparatus-purchase bonds. Denom. $500. Int. 
5 years and 10 years. 

LAWRENCE, Essex County, Mass.—TEMPORARY 
Jan. 28 a loan of $200,000 maturing Oct. 6 1915 was nogotiated with Blake 
Bros. & Co. of Boston at 3.31% discount. The Farmers’ Loan & Trust 
Co. of N. Y. bid 3.65% discount. 

BOND SALE.—On Jan. 29 an issue of $500,.0004% 
rence Central bridge bonds was awarded to the Bay State Nat. Bank of 
Lawrence aeioo. 001 and int., it is stated. Denom. $1.000. Date July 1 
1914. Int. J. & J. at Old Colony Trust Co., Boston. Due $17,009 vearly on 
July 1 from 1915 to 1934 incl. and $16,000 vearly on July 1 from 1935 to 1944. 

LEE COUNTY (P. O. Sanford), No. Car.—BOND OFFERING.— 
Despatches state that J. M. Harrington, Secretary of the Highway Com- 
mission, will receive sealed bids untit noon March 2 for $40,000 of an issue 


— Proposals 


Junction), Tex.—BOND OFFERING.— 
is offering for sale $25,000 5% 10-40-yr. 
1 road bonds. Denom. $1,000. Date Aug. 1 1914. 
Ben Havens, 
11 $15,000 4% fire 
ann. Due $7,500 in 


LOAN .—On 


coup. tax-free Law- 





of $100,000 5% 40-year highway bonds voted Jan. 16 (V. 100, p. 326). 
A certified check for $500 is required. 
LIBERTY TOWNSHIP SCHOOL DISTRICT (P. O. Girard), Trum- 


bull County, Ohio.—BONDS DEFEATED.—The question of’ issuing 
the $40,000 sc *hool- bldg. bonds (V. 99, p. 1082) was defeated at the elec- 
tion held Nov. 3 by a vote of 129 “for’ to 171 “against.” 

LINCOLN COUNTY (P. O. North Platte), Neb.—BONDS VOTED .— 
The question of issuing $14,000 6% 10-25-yr. (ser.) bridge-constr. bonds 
carried at an election held Jan. 19 by a vote of 191 to 65. 

LONG BRANCH, Monmouth County, N. J.—BOND OFFERING.— 
According to reports bids will be considered by 5 p. m. Feb. 10 by Irving 
Molitor, Vil. Clerk, for $14,000 5% 6 1-3-yr. (aver.) street-impt. bonds. 
Int. semi-ann. Cert. check for 2% required 

LYONS, Burt County, Heb. BOND OFFERING .—Proposals will be 
received at any time by the Village Clerk, for the $15,000 5% 5-20-year 


(opt.) electric-light and power-plant bonds vr im 30 (V. 99. p. 216). 
Denom. $1,000. Date Sept. 11914. Int. J. 

MC COMS, Hancock County, Ohio. saree SALE.—On Jan. 25 
the $4,000 6° 4-year (aver.) coupon taxable electric-light-plant-impt. 
bonds (V. 100, p. 246) were awarded to Hayden, Miller & Co. of Cleveland 
at 101.825 and int.—a basis of about 5.485%. 

McCUTCHENVILLE RURAL SCHOOL DISTRICT (P. O. Mc- 
Cutchenville), Ohio.—BOND OFFERING. 





Wyandot Gounty, 
»0sals will be received until 12 m. Feb. 1 by J. L. Hare, Clerk of School 

oard, for the $40,000 5% coup. school bonds age | Dec. 17 (V. 99, p. 
1768). Denom. $1,000. Date Feb. 1 1915. Int. A. & O. at office of 
Dist. Treas. Due on Oct. 1 as follows: $1,000 1918 and 1932, $2,000 1919, 
1920, 1922 and 1924; $3,000 1921, 1923, 1925, 1926, 1927 and 1929, and 
$4,000 in 1928, 1930 and 1931. Cert. check for 2% of bonds bid for, paya- 
ble to above Clerk, required. Bonds to be delivered and paid for within 
5 days from time of award. Purchaser to pay accrued interest. Bids must 
be unconditional. 

MADISON COUNTY (P. O. Anderson), Ind.— BOND OFFERING.— 
Bids will be received until 10 a.m. Feb. 3 by 'Geo. T. Beebe, County Treas- 
urer, it is stated, for $267,520 444% road-improvement bonds. 

MARION COUNTY (P. O. Indianapolis), Ind.—BOND SALE.— 
On Jan. 18 the $9,000 4%% 5-year (aver.) highway-improvement bonds 
(V. 100, p. 246) were aw arded to Miller & Co. va Indianapolis for $9,063 50 
—equal to 100.705—a basis of about 4.342%. Other bidders were: 


oe os Se oe See Dooce acsensnacdenebwnasdenus $9,050 00 
Meyer-Kiser Bank, RS A aR iF per ae 9,046 25 
Breed, Elliott & Harrison, Indianapolis_...............___ _- 9,045 00 


Fletcher-Amer. Nat. Bank, Indianapolis_................  _. 9,027 50 
E. M. Campbell Sons & Co., Indianapolis__........_..__._-. 9,025 00 


MELROSE, Middlesex County, Mass.—-TEMPORARY LOAN.—On 
Jan. 27 a loan of $50,000, maturing Nov. 18 1915, was negotiated with the 
Old Colony Trust Co. of Boston at 3.07% discount plus $3 premium. 
Other bidders were: 

R. L. Day & Co., Boston—3.07%, discount plus _ 75 cents premium. 
Curtis & Sanger, Boston—3.08% discount plus 75 cents premium. 

F. S. Moseley & Co. Boston—3. 09% discount plus 65 cents premium. 
Blake Bros. & Co., Boston—3. 19% discount. 

Cc. D. Parker & Co., Boston—3.21% discount. 

Farmers’ Loan & Trust Co., New York 3.65% discount. 


MILLBURN TOWNSHIP SCHOOL DISTRICT (P. O. Millburn), 
Essex County, N. J.—BONIT) SALE.—On Jan. 21 $39,000 414% high- 
school-impt. bonds were awarded to J. 8. Rippel of Newark at 100.43 aad 
int. Other bidders were: 

Kean, Taylor & Co., N. Y_.$39,120! John D. Everitt & Co., N.Y_$39, e's 
R. M. Grant & Co., 'N. Y___ 39.100] Kisele & King, Newark aa 39,000 

All bids provided for the payment of accrued interest. Denom. $1,000. 
Date June 11913. Int. J. & D Due $2,000 yearly on June 1 from 1915 
to 1933 incl. and $1,000 June 11934. These bonds were awarded to R. M 
Grant & Co. of N. Y. on July 22 1914 (V. 99, p. 362), but they never ac- 
cepted the delivery of the bonds. 

MILLVALE, Allegeny County, Pa.—BONDS VOTED .—According to 
reports, the propositions to issue $65,000 Ohio St. - and $30.000 elec- 


tric-light-plant-impt. bonds carried at the election held Jan. 19 by a vote 
of 496 to 128. 


MILLVILLE, Cumberland County, N. J.—BOND OFFERING.— 
Proposals will be received until 3:30 p. m. Feb. > bY Thos. Whitaker, 
weet ot Eon nue and Finance, for the following 5% coup. or reg. bonds 
( &9 85 
$79,000 ac hool bonds. 

$1,000 each, 








Denom. $100 or multiples thereof not exceeding 
and will be for $500 each unless otherwise requested 
in writing by the purchaser. Date May 11914. Due May 1 1934. 

42.000 impt. bonds. Denom. $500. Date Aug. 1 1614. Due $2.000 
yearly on Aug. 1 from 1919 to 1923 incl. and $32,000 Aug. 1 1934. 

Int. semi-ann. at Millville Nat. Bank, we Certified check on an 
incorporated bank or trust company of N. J.or Pa. for 5% of bonds 
bid for, payable to “City of Millville,’ roatitred. Bonds to be delivered 
and paid for at 12 m. Mar. 1 at office of City Treasurer. Purchaser to pay 
accrued interest. Bids must be made on blank forms furnished by the 
above Director of Finance, City Treasurer or the City Clerk. The legality 
of these bonds has been approved by Caldwell, Masslich & Reed of N. 

a copy of whose opinion will be furnished purchaser upon request. Bonded 
debt $200,200: no floating debt. Total assess. val. 1914, $6,457,302. 

MONROVIA, Los Angeles County, Calif.—BOND OFFERING.— 
Ralph W. Black, City Clerk, will receive bids until 7:30 p. m. Feb. 15 for 
$15,000 Ag street- ar. bonds, 1914. Denom. $500. Date Feb. 1 1915. 
Int. F. A. Due $500 yearly Feb. 1 from 1916 to 1945 incl. Cert. check 
on Ah res sponsible bank in the State of Calif. for $500, payable to the 
City Treas., required. Purchaser to pay accrued interest. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFTER- 


ING Proposals will be received until 11 a. m. Feb. 8 by Walter H. Asz- 

ling, Clerk Bd. of Co. Commrs., for the following 5° bonds: 

$4,320 Troy pike bonds. Denom. $720. Date Sept. 21 1914. Due 

$2,160 on Sept. 1 1923 and 1924. 

7,200 8 Salem pike bonds. Denom. $800. Date Sept. 21 1914. Due 
2,400 on Sept. 1 1922, 1923 and 1924. 

10,000 infirm ary-bldg. bonds. Denom. $1,000. Date Feb. 8 1915. Due 
$1,000 yearly on Feb. 8 from 1916 to 1927 incl. 

Int. semi-ann. at office of County Treas. Cert. check for 5% of bid 


on pike bonds and for $250 on the infirmary bldg. bonds, payable to H. F. 
Schneider, County Aud., required. P urchaser to pay accrued interest. 
Bids must be unconditional. The legality of the pike bonds has been ap- 
proved by the Attorney-General of Ohio, a copy of which approval is on 


file in the County Commissioner's office. ott 
MONTGOMERY COUNTY (P. O. Christianburg), Va.—BOND 
OFFERING.—Geo. W. Wilson, Clerk Board of County Supervisors, will 


receive bids until 12 m. Feb. 23 for $35,000 
burg District road-improvement bonds. 


4% 20-30-year (opt.) Blacks- 
Denom. $500. Interest semi-ann. 





MULTNOMAH COUNTY (P. O. Portland), Ore.—BOND ELECTION 
PROPOSED.— Local papers state that an election will probably be called 
to vote on the proposition to issue $1,000,000, or $1,125,000 road bonds. 

NAPOLEON, Henry County, Ohio.—BONDS AUTHORIZED.—It is 
reported that an issue of $5,300 54% Hobson St. paving bonds has been 
authorized by the Vil. Council. 

BOND OFFERING .—Proposals will be received until Feb. 1, it is stated, 
for two issues of 6% sewer bonds, aggregating $8,585. 


NEWARG, N. J.—TEMPOR- iRY 7 LOAN.—On Jan. 25 a loan of $1,000,- 
000 was ne rotiated as follows: $500,000 to Salomon Bros. & Hutzler of 
N. Y. at 3.21% and $500,000 with Goldman, Sachs & Co. of N. Y. at 
3.22% interest. 

NEW CASTLE COUNTY (P. O. Wilmington), Dela.—BOND 
—On Jan. 26 the $300,000 4%% 39-year (aver.) gold coup. building 
Commission bonds, dated July 1 1913 (V. 100, p. 247) were awarded to 
Harris, Forbes & Co. of N. Y. at 99.75 and int.—a basis of about 5.092% 
A. B. Leach & Co. of N. Y. bid 97.8. 

NEW ORLEANS, La.—CERTIFICATE SALE.—On Jan. 26 the $! og" - 
000 5% coupon tax-free paving certificates dated Jan. 1 1915 (V. 100, 

70) were awarded to the Provident Sav. Bank & Trust Co. of Cincinnati 

at 98.31 and int. Deiivery to be made on or before April 1 1915. 

Other bids were: 

Terry, Briggs & Slayton, Toledo, for only $150,000, at 95.52%. This bid 
is conditional, depending upon the Council furnishing the bidder with a 

complete certified transcript of all proceedings leading up to and cul- 
minating in the issuance and delivery of said certificates, evidencing their 
validity to the satisfaction of the attorneys to be selected by the bidder, 
and the delivery of said certificates to be made in Toledo. 

Interstate Bank & Trust Co. of New Orleans, for the entire issue of $550,000, 
for $541,200, which equals 98.40%. This bid is conditioned upon the 
Interstate Bank & Trust Co. being designated as the depositary of the 
funds derived from the sale of these certificates. Although this bid 
exceeds all the bids, it is dependent upon a condition which under the 
textual provisions of Act No. 23 of the General Assembly of the State of 
Louisiana for the year 1914, cannot be complied with, as the law spe- 
cially provides that the proceeds of the sale of the certificates shall be de- 
posited with the city’s fiscal agent. 

Hibernia Bank & Trust Co. of New Orleans, for the entire issue, delivera- 
ble on the Ist of April, 1915, for $533,868 50, which equals 97.96%, and 
for deliveries of the entire issue at tne periods of time designated in sec- 
tion (b) of the ordinance, $528,066, which equals 96% 

Spitzer, Rorick & Co. of Toledo, for the entire issue, d deliv rery to be made in 
Toledo and New York, at 98.02 

R. M. Grant & Co. of New York, 7 oI the entire issue, bid $538,284, which 
equals 97.869%. 

Interstate Bank & Trust Co. of New Orleans, for the entire issue of $550.- 
000, delivery to be made April 1 1915, $539.550, which equals 98%. 

Whitney Central Trust & Savings Bank of New Orleans, for entire “issue, 
bid $536,965, which equals 97.63%. 

Provident Savings Bank & Trust Co. of Cincinnati, for the entire issue, de- 
liveries to be made under paragraph (b) for $538,230, which equals 
97.86%. 

Alternate bids for the delivery of the bonds were asked for as follows: 
For the entire issue ($550,000) to be delivered April 1 1915, or for the de- 
livery of $150,000 on April 1, May 1, June 1 and $100,000 on July 1 1915. 


NEWPORT, At yo County, R. I.—TEMPORARY LOAN.—On 


SALE. 





Jan. 21 the loan of $50,000, maturing Sept. 3 1915 (V_ .100, p. 247), was ne- 
otiated with Blake Bros. & Co. of Boston at 3.605% discount. Other 
idders were: 

Discount. | Discount. 


F.S. Moseley & Pe. Boon. 23.63% |Curtis & Sanger, Boston-_---_a3.71% 
Farmers’ L. & T. Y_3.65% |Livingston Davis 84% 
Loring, Tolman&'Tup} er, 4 RS 3. 68% Estabrook & Co., Boston___3. 93% 
Bernhard, Scholle & 3o., Bos. 3.68% | Aquidneck Bank,’ Newport- 4. 00% 

z Plus 65 cents. a Plus $1. 

NORTHFIELD VILLAGE SCHOOL DISTRICT, Summit County, 
Ohio.—BOND OFFERING .—Proposals will be received until 11 a. m. Feb. 
2 by G. L. Williams, Clerk Board of Education, at the Dime Savings Bank 
in Akron, for $25,000 5% e's construction and equipment bonds. 
Denom. $500. Date Aug. 4 1914. Int. & O. at above bank. Due 
$2, cope Fey on Oct. 1 from 1915 to 1924 4ack Certified check for $500 
requir 

NORTH WILDWOOD (P. O. Angh esea), Cape May County, N. J.— 
BOND OFFERING.—Proposals will be received until 8 p Apr. 6 by 
Geo. A. Redding, Boro. Clerk, for $35,000 6% 20-year ‘coup. and 
tax-free sewer bonds. Denom. $1,000. Date Apr. 11915. Int. A. & 
% Marine Nat. Bank, Wildwood. Cert. check for $1,000, RF to 

L. Paterson, Boro. Treas., required. Bonded debt (inc! ae issue), 
$319, 000; floating debt, $101, 300. Assess. val., $3,000, 


OAK PARE, Cook County, Ills.—BONDS VOTED. onieeeuinns to 
local newspaper dispatches, the question of issuing $75,000 school-site- 
purchase and athletic-field bonds carried at the election held Jan. 23 by a 
vote of 742 to 292 


OHIO COUNTY (P. O. Rising Sun), Ind.—BOND OFFERING.—Bids 
will be received by W. D. Ricketts, County Treasurer, until 12 m. Feb. 4, 
for $8,400 44% % improvement bonds, it is stated. 


OKLAHOMA CITY, Oklahoma County, Okla.—BONDS DEFEATED. 
—The question of issuing the $240,000 5% 25-year reservoir-construction 
bonds (V. 100, p. 70) failed to carry, it "is stated, vat the election held 
Jan. 15. The vote was 613 ‘‘for’’ and 907 “against.” 


ONONDAGA COUNTY (P. O. Syracuse), N. ¥.—BOND SALE.—On 


Jan. 26 the following bids were received for the two issues of 44% reg. 
tax-free bonds, aggregating $250,000, offered on that ae 100, p. $22: 
or 

$185,000 $65. 900 
b Trust & Deposit Co., of Onondaga, Syracuse --_-_-- 101.429 101.041 
ereeewer & WEEE, NOW BOER. . cccccccccccccsces 101.308 101.01 
pO Ba Oe Se aaa ee 101.128 190.689 
Harvey Fisk & Son, sn.  ekie ol 101.078 100.637 
wot » £ ke, a, =a 100.975 100.612 
*Harris, Forbes & Co., New York..........-....-.-. 100.901 100.466 
Rhoades & Co., New ee poe oe 100.856 100.45 
Jeo. B. Gibbons & Co., New York.__._.--_-------- 100.85 100.52 
Fe Pe SS GS. SS ae 100.775 100.416 
a Remick, Hodges & Co., New York......--.-.--.--- 100.693 100.393 
Farson, Son & Co., >, “Ste apeneineianngipterettege 100.630 100.304 








A. B. Leach & Co., 
* Informal bids. 
successful. 


ONTARIO, San Bernardino County, Calif.—BOND OFFERING.— 
Further details are at hand relative to the offering on Feb. 1 of the $55,000 
5% gold coupon sewer form and sewer connections bonds (V. 100, p. 157). 


New York, for both issues_______- 


—$252 ,240- 
a Formal bid. 


bIt is reported that this bid was 


Proposals for these bonds will be received until 7:30 p .m. on that day by 
the City Treasurer. Denom. (80) $500, (40) $375. Date Jan. 2 1915 


Int. J. & J. at the City Treas. office. Due $1,375 yearly Jan. 
to 1955 incl. No deposit required. Bonded debt, 
$335.350. Assess. val. 1914, $2,502,740. 


ORANGE, Essex County, N. J.—BOND SALE.—On Jan. 26 the $100, - 
000 444% 20-year coup. funding bonds dated Feb. 1 1915 (V. 100, 247) 
were awarded, it is stated, to Ludwig & Crane of N. Y. for sili, 202, 
equal to 102.020—a basis of about 4. 348% 

ORANGE COUNTY (P. O. Paoli), Ind.—BOND OFFERING 
Proposals will be received until 10 a. m. Feb. 1 by Oscar Standeford, Co. 
Treas., for the following 4% % semi-ann. tax-free road bonds: 
$4,560. Potato road bonds in Stampers Creek Twp. Denom. $228. 

4,640 Grease Gravy road bonds in Paoli Twp. Denom. $232. 
2,000 Emmons Mill & iluron road bonds in French Lick Twp. 


2 from 1916 
including this issue 


Denom. 


$100. 
4,320 Paoli & English and French Lick & English road bonds in Greenfield 
Twp. Denom. $216. 

ORANGEVILLE SCHOOL DISTRICT (P. O. Orangeville), Stephen- 
son County, Ills.—BOND SALE.—We are advised that an issue of $4,000 
5% school bonds has been sold to local investors. Denom. $200 to $400. 
Int. ann. in April. 

OTTAWA, Franklin County, Kan.—BOND SALE.—An issue of 
$18.743 06 5% paving bonds has been awarded to local people. A premium 
of \4% of 1% was paid for most of the bonds. Denoms. $745 and $400. 
Date Oct. 15 1914. Int. Jan. land July,1. Due in equal annual payments; 
on July 1 from 1915 to 1929 incl. 
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PACOIMA SCHOOL DISTRICT, 











Los ae eles County, Calif. — 
-year (ser.) school bonds 


BOND SALE.—On Jan. 18 the $18, 000 54.2 

(V. 100, p. 157) were awarded were tter & Co. of San.Francisco for 
$15,288 (101.92)—a basis of shan 5.24%. Denom. $1,000. Date Jan. 1 
1915. Due $1,000 yearly Jan. 1 from 4 6i8 to 1932 incl. 

PANOLA COUNTY (P. O. Carthage), Tex.—BOND ELECTION .— 
An election will be held Feb. 6 to vote on the proposition to issue $225,000 
Precinct No. 1 road bonds. These bonds were previously voted upon on 
Sept. 19, and in using newspaper reports we stated in V. 99, p. 917, that the 
issue carried. We now learn that the bonds failed to carry. 

PARKE COUNTY (P. O. Rockville), Ind.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Feb. 6 by J. H. Rush, Co. Treas., 
for the following 44%% highway-impt. bonds: 
$10,100 seas Thompson et al road-impt. bonds in Jackson Twp. Denom. 

3,550 W. F. Swain road bonds in Liberty Twp. Denom. $177 75. 

3,150 Bist 5 Whitting et al road-impt. bonds in Liberty Twp. Denom. 

5 

Date Feb. 21915. Int.M.&N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925, incl. 

PINELLAS PARK DRAINAGE DISTRICT (P. O. Pinellas Park) 
Pinellas County, Fla.—BOND OF FERING.—Further details are at tel 
relative to the offering on Feb. 4 of the $108,000 6% coupon drainage bonds 
(V. 100, p. 327). Proposals for these bonds will be received until 12 m. 
on that day by_P. J. McDevitt, Secy. Denom. $540. Date Jan. 1 1915. 
int. J. & J. Due $5,400 yearly Jan. 1 from 1925 to 1944, inclusive. No 
copes poquiven. The district has no indebtedness. Assessed value 1914, 

PITTSBURGH, Pa.—BOND OFFERING.—Proposals will be received 
until 3 p. m. Feb. 5 by E. 8S. Morrow, City Compt., for $360,000 4% % tax- 
free poor home bonds. Coupon bonds of $1,000 each, convertible into reg. 
bonds in amounts desired by purchaser. Int. J. & D. at office of City 
Treas. Due $12,000 yearly on June 1 from 1915 to 1944 Incl. Validity 
of issue will be pass3d upon by Hawkins, Delafield & Longfellow of New 
York. Cert. check on a national bank or trust com pany for 2% of bonds 
bid for, payable to the City Treas., required. Bidders must use special 
blanks, ‘which will be furnished upon application to the City Comptroller. 
Official circular La “There is no litigation or controversy pending or 
threatened concerning the validity of these bonds. the boundaries of the 
municipality or the titles of the officials to their respective offices."’ 

PITTSFIELD, Berkshire County, Mass.—BOND OFFERING.— 
Reports state that "388,000 will be received until 11 a. m. Feb. 10 by the 
City Treas., for the se 000 age school bonds oeereed by the City Coun- 
cil on Jan. 11 (Vv. 1 48). Date Feb. 15 1915. oo $6,000 yearly 
on Feb. 15 from ise te ides incl. and $2,000 Feb. 15 1927 

POINTE COUPEE PARISH SCHOOL DISTRICT (. Oo. New 
Roads), La.—BOND OFFERING.—Bids will be received by the Parish 
Board of School Directors, A. McFarland, Secy., until 11 a. m. Feb. 2 
for $5,000 5% 10-year school bonds. 

POMPEY, Onondaga County, N. Y.—BOND SALE.—On Jan. 26 
an issue of $14, 000 5% coupon tax-free highway bonds was awarded to the 
Trust & Deposit Co. of Sentan at Syracuse for $14,200, (101.428) 
and int. Other bidders wer 
Geo. B. Gibbons & Co.,N. Y~ "101. 12|H. A. Kahler & Co., N.Y_-..100.428 


Farson Son & Co., N. Y.-.-100.778 

Denom. $500. Date Feb. 1 1915. Int. F.&A.at Trust & Deposit 
Co. of Onondagain Syracuse. Due $2,000 yearly on Feb. 1 from 1916 to 
1922 incl. No bonded debt. Assess. val. taxable property, $1,456,916. 
Assess. val. real property, $1,421,050. Assess. val. special franchises, 
$38,566. 

PORTLAND, Ore.—BOND SALE.—tThe fo lowing bids were received 
for the $118, 825 36) hy 1-10-year (opt.) street-impt. bonds offered on 
Jan. 19 (V. 100, p. 248): 


Amount Price | Amount Price 
Bidders— Bid for. Bid. Bidders— Bid for. Bid. 
Geo. L. & J. A. Me- U.S. Nat. Bank... £25,000 00..101.50 
PEs Kceaxcad $118,825 36 102.73/| Bert R. Latz..._-- 5,000 00..102.25 
{ 10,000 00..101.02| W. F. Mackenzie- _- 5,000 00_.102.50 
| 10,000 00..101.65| The Citizens’ Bank. 10,000 00..102 
F. H. Lewis & Co..{ 10,000 00__102.20| Hincks Bros. & Co 
| 10,000 00_.102.75 Bridgeport, Conn. 108, 500 00_.*102.92 


,000 00. .102.50 
2,000 00__ 102.66 


25,000 00. .102.75 


K. Bervon 
Nels Nelson 
The Guardian Trust 

Co., Denver 


| 10,000 00_*103.05 
Lumbermen’sTr.Co. 118,825 36_*102.81 
John Murphy 500 00_.102.60 

{ 50, 000 00_.101 
| 20,000 00__102.31 
{ 4,000 00_.102.55 
| 3,000 00..102.55 

( 
bids. 


Henry Teal 





2,000 00__102.68 
$3053 The Lumbermen’s Trust Co. 
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PORTLAND WATER DISTRICT (P. O. Portland), Me.—BONDS 
PROPOSED .—Reports state that this district has asked the Public Utilities 
Commission for permission to issue $200,000 4% 20-year coupon bonds to 
be dated Jan. 1 1915. 

PORT OF SIUSLAW (P. O. Acme), Lane County, Ore.—BOND 
OFFERING.—Proposals will be received until 11 a. m. Feb. 20 by T. J. 
Neely, Secy. of Board of Directors, for the $100,000 10-19-year (serial) 
coupon jetty-construction bonds at not exc 1 a 6% int. (V. 100, p. 327) 
Denom. to suit purchaser. Date Jan. 11915. Int. J. & J. at place desig- 





oe someaaiae was only allotted 


nated by purchaser. Certified check for $1,000, payable to the Secy. 
Board of Directors, required. Bonded debt (not including this issue), 
$200,500. No floating debt. Assessed value, ans 


PROWERS COUNTY SCHOOL DISTRICT NO. 6 (P. O. Holly), 
Colo.—BOND SALE.—The $30,000 building bonds authorized by vote of 
40 to 27 at the election held Jan. 16 (V. 100, p. 248) have been disposed of , 

PUENTE UNION HIGH SCHOOL DISTRICT, Los Angeles County, 
ag —BOND SALE.—On Jan. 18 the $65,000 5\4% building bonds (V. 
100, p. 157) were awarded, it is stated, to E. H. Rolling & Sons of San Fran. 
at 103. 14. Due serially from 1916 to 1945 incl. 

P ULASKI COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 1, 
Mo.—BONDS OFFERED BY BANKERS.—Whitaker & Co. of St. Louis 
are offering to investors $6,000 54% 20-year bonds. Denom. $1,000. 
Date Dec. 1 1914. Int. J. & D. at Boatmen’s Bank, St. Louis. Total 
bonded debt, this issue, $6,000. Assessed valuation 1912, $123,485; 
estimated real value, $423,485. 

PUTNAM COUNTY (P. O. Greencastle), Ind.— BOND OFFERING .— 
{t is stated that bids will be considered by H. H. Runyan, County Treas- 
urer, until 11 a. m. Feb. 6 for $6,840 and $8,800 444% highway-improve- 
ment bonds. 

RACINE, Racine County, Wis.—BONDS PROPOSED.—Local papers 
state that on Jan. 19 a resolution was introduced directing the city attorney 
to draft an ordinance providing for the issuance of $90,000 school-building 
constructing bonds. 

RAEFORD SCHOOL DISTRICT (P. O. Raeford), Hoke County 
N. C.—BOND SALE. e that this district 
sold during the early part of i914 $35 5 000 6% bonds as follows : $20,000 
toA. J. Hood & Co. of Detroit and $15, 000 to Sidney Spitzer & Co. of Tol. 

RAPIDES PARISH (P. O. Alexandria), L a.—BONDS VOTED.—The 
proposition to issue the $100,000 5% 10-year Road District No. 2 road and 
bridge-construction bonds (V. 100, p. 70) carried by a vote of 221 to 117 
at the election held Jan. 19. 

READING TOWNSHIP, Livingston County, Ill.—BONDS VOTED. 
—At the election held Jan. 16 the proposition to issue $63,500 road bonds 
carried, it is reported, by a vote of 114 to 69. 
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date Quem. Seem. $500. 
place designated by purchaser. 
value of taxable peer in District: real property, $290,940; personal 
Pt operty, $115,484: estimated actual value (real property only), $1,000,000. 
fficial circular states that no improvement district has ever defaulved in 
the payment of its obligations and that there is no litigation pending or 
threatened affecting the legality of these bonds or the lev y of a tax to pay 
Same, or the title to office of any of the officials of the district. Certified 
check for $500, payable to above Chairman, required. The purchaser to 
furnish blank bonds ready for signature and ‘the opinion of Rose, Heming- 
way, Cantrell & Loughborough of Little Rock as to the legality of the issue. 


RIDGEWOOD, Bergen County, N. J.—BOND ee Jan. 26 
the $39,000 5% funding bonds dated Feb. 1 1915 (V.. 100, 248) were 
awarded to Outwater & Wells of Jersey City at 103.257 ond | int. Other 
bidders were: 

Ridgewood Tr. Co., Ridgew_103.191|J. D. Everitt & Co., N. Y___102.51 
A. B. Leach-:& Co., N. Y_.-102.95 |M.M. Freeman & Co., N. Y.102.381 
Kean, Taylor & Co., N. Y_.102.875|R. M. Grant & Co., N. Y_--102.178 
W.N. Coler & Co., N. ¥...108.087 

Due $16,000 Feb. 1 1920 and 1925 and $7,000 Feb. 1 1930. 

RIPLEY VILLAGE SCHOOL DISTRICT (P. O Rivley), Brown 
County, Ohio.—BOND SALE.—On Jan. 22 the $30,000 p% 15-40-vear 
(opt.) coupon building ani dated Feb. 15 1915 (V. 100 p. 70) were 
awarded to the Davies-Bertram Co. of Cincinnati for $30,631 60 (102.105) 
and interest—a basis of about 4.804% to optional date and about 4.851% 
to full maturity. The other bidders were: 

Atlas National Bank, Cincinnati................-.- $30,487 50 and int. 
First National Bank, Cleveland..-.....-.-.-._.-.. 30,039 60 and int. 
The Ripley National Bank of Ripley also submitted a bid. 
ROCHESTER, N. Y.—NOTE SALE.—On Jan. 20 the $100.000 school, 
$35,000 water-works and $10,000 local-improvement notes (V. 100, p. 248) 
were sold to Solomon Bros. & Hutzler of N. Y. at 3.225% int., it is stated. 
NOTE SALE.—On Jan. 27 the $200,000 3-months’ school notes dated 
Feb. 1 1915 (V. 100, p. 328) were awarded to Salomon Bros. & Hutzler of 
N. Y. at 2.91% interest. The other bidders were : 


at 
The district has no indebtedness. Assessed 


Date March 1 1915. Int. semf-ann. 


Bidder. Piace. Rate. | Bidder. Place. Rate 
A. G. Moore, Rochester_.___..2.96|*H. Lee Anstey, N. Y_..____- 3.20 
Bond & Goodwin, N. Y_.-----: 3.00|Farmers’ Loan & Tr.Co.,N.Y_3.50 
Bernhard Scholle & Co., N. Y..-3.03| * Alsoa premium of $12. 


ROCKFORD SCHOOL DISTRICT, Tulare County, Cal.—BONDS 
VOTED.—Reports state that an election held Jan. 14 resulted in a vote of 
90 to 9 in favor of the question of issuing $2,750 building bonds. 

ROCK ISLAND COUNTY (P. O. RockjIsland), Ill.—BOND OFFER- 
ING.—Proposals will be received until 2 p. m. March 1 by Elliott D. Fisher, 
rn Op ence Committee, for the foilowing 444 % bonds voted Nov. 3 1914 


$36.h0 000 Rs bonds. Due $19,000 June 1 1916, 1917 and 1918. 

75,000 jail bonds. Due $15, 000 yearly on June 1 from 1916 to 1920, incl. 

Date June 1 1915. Int. No bonded or floating debt. Assessed 
value over $22,000,000. 

SAGINAW, Saginaw County, Mich.—AMGUNT OF BONDS RE- 
DUCED. —Reports state that the amount of electric-light-plant bonds to 
be submitted to the voters on Feb. 17 (V. 100, p. 328) has been reduced 
from $750,000 to $500,000. 

ST. JOSEPH COUNTY (P. O. So. Bend), Ind.— BOND OFFERING.— 
orts state that Fred. A. Martin, Co. Treas., will receive bids for $8,400 
% highway-impt. bonds, until 11 a. m. Feb. 25. 

ST. LOUIS, Mo.—BOND OFFERING.—Pro — will be received until 

12 m. March 15 by the Board of Estimate and rtionment, it is stated, 

for the $2,750,000 487 20-year gold coupon ridge-completion bonds 

authorized 4 vote of 8.767 to 13,151 at the election held Nov. 6 (V. 99, 
- 18 enom. $1,000 Date April 1 1915. Int. semi-ann. in St. 

uis, New York, or London. The bonds will be ready for delivery Apr. 1. 

ST. MARYS, Auglaize County, Ohio.—BOND SALE.—On Jan. 18 

the $17,520 thee 7 2-3-year (average) coupon taxable Spruce St. improvement 

ponds (V. 100, 71) were awarded to the Provident Savings Bank & Trust 
Co. of Cincinnati for $17,627 96, equal to 100.616. Other bidders were: 

Seasongood & Mayer, Cin. $17, 570 :: | cri Rorick & Co.,Tol.$17,523 75 

Field, Richards & Co., Cin. 17,535 13] 

BONDS AUTHORIZED.—The City Council has, according to local 
newspaper reports, authorized the issuance of $3,200 sewer-extension and 
sidewalk-construction bonds. 

SALEM, Washington County, Ind.—BOND OFFERING.—According 
to reports, * osals will be received until 8 p. m. Feb. 1 by W. W.Shanks 
Town Clerk, for $2,500 44% 3-year street-improvement bonds. 

SAN GABRIEL SCHOOL DISTRICT, Los Angeles County, Cal.— 
BOND SALE.—E. H. Rollins & Sons of San Francisco were awarded on 
Nov. 23 the $8,000 5% % building bonds (V. A “P: 690) at 100.59. Denom. 
$1,000. Date Nov. 1 1914. Int. M. ue $1,000 yearly Nov. 1 
from 1935 to 1942, inclusive. 

SARATOGA COUNTY (P. O. Saratoga Springs), N. —BOND 
SALE.—On Jan. 25 the $25,000 5% road bonds dated Feb. 1 16 15 (V. 100, 
. 71) were awarded to Isaac W. Sherrill Co. of Poughkeepsie at 104.27. 
“he other bidders vey 


yr 


Livingston & Co., N. Y_.$26,050 00| Farson, Son & Co., N. Y_$25,914 00 
Doug. Fenwick&Co. »N.Y. 26,025 00) Sidney,Spitzer&C O., N.Y. 25,905 25 
Rhoades & Co., N. Y---. 26,012 50|Geo.B.Gibbons&Co..N.Y. 25,875 00 
A. B. Leach & Co., N. 4 or" 007 75! Harris, Forbes & Co.,N.Y. 25,825 25 
aes Dodge & Co., ny 5,972 4 Reilly, Brock & Co. .Phila_ 25,782 75 
A. Kahler & Co., : 33° 965 H.L.Crawford&Co.,N.Y__ 25.567 50 
Remick, Hodges&Co., N. ¥: 25,923 38 Wm. E. Lauer & Co. »N.Y. 25,440 00 


.M. Grant & Co., N. Y_ 25,914 50 

SAYBROOK TOWNSHIP SCHOOL DISTRICT, Ashtabula County, 
Ohio.—BOND OFFERING .—Proposals will be recely rod from 9 a. m. to 
12 m. Feb. 15 by C. W. Simonds, Twp. Clrek (P. Ashtabula, R. D. 
No. 2), for $5,000 5% coup. school bonds. at $1,000. Date 
Feb. 15 1915. Int. F. & A. at office of Treasurer of Board of Education. 
Due $1,000 yearly on Feb. 15 from 1916 to 1920 incl. Purchaser to pay 
accrued interest. 

SCHLESWIG, Crawford County, Iowa.—BOND OFFERING. Tit 4 
posals will be received until Feb. 9 by the Town Clerk, for $15,000 54% 
elec tric-ligbt-plant-construction bonds authorized by vote of 173 to 30 at 
7 election held Dec. 22. Due in 15 years, subject to call part after 5 and 

years. 

SCHOHARIE COUNTY (P. O. Schoharie), N. Y.—BOND SALE.- 
On Jan. 25 the $10,640 5% 5%*-year (aver.) coup. highway- a me nt 
bonds (V. 100, p. 158) were ‘awarded to H. A. Kahler & Co. of N. Y. at 
103 and int. ‘There were six other bidders. 

SEWARD TOWNSHIP, Nobles County, Minn.—BOND OFFERING. 
—Proposals will be received b Gundermann, Town Treasurer (P. O 
wmae). until Mar. 9 for the $3, 000 5% coupon bridge bonds. Denom. 

500. Date Jan. 1 1915. Interest annually on Jan .1. Due $500 on 

oy 1 from 1917 to 1919 inclusive. Certified check for 5% of bid, payable 
to ‘ ‘Town of Seward,’’ required. These bonds are tax-free if held in State 
of Minnesota. No bonded or floating debt. Assessed value, $198,000. 
This issue was offered but not sold on Nov. 24 (V. 99. p. 1316) 

SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—Re- 
ports state that an issue of $1,750 road-improvement bonds has been 
awarded to W. H. De Prez of Shelbyville at par. 

SOUTH ST. PAUL, Dakota County, Minn.—BOND OFFERING .— 
Proposals will be received until 6 p. m. March 1 by J. R. Stevenson, City 
Recorder, for the whole or any part not less than $5,000 of $54,000 5% 
20-yr. refunding bonds. Denom. $500 or $1,000 (to suit purchaser). 
Date April 1 1915. Int. semi-ann. Cert. check on a responsible bank 
for 2% of bonds bid for, payable to P. P. Weins, City Treas., required. 





RECTOR WATER WORKS AND SEWER IMPROVEMENT DIS- 
TRICT (P. O. Rector), Clay County, Ark.—BOND OFFERING.— | 
Further details are " mane relative to the offering on Feb. 3 of the following 
6% bonds (V. 100, 327): 
$29,000 Water- Works Improvement Dist. No. 1 water-works bonds. Due 

$1,000 yearly from 1915 to 1922 incl., $1,500 yearly from 1923 to | 
1928 incl. and $2,000 yearly from 1929 to 1934 incl. 

27,000 Sewer Improvement Dist. No. 1 sewer bonds. 
from 1915 to 1924 incl., $1,500 yearly from 1925 to 1930 incl. 
$2,000 yearly from 1931 to 1934 incl. 

Proposals for these bonds will be received until 8 p. m. 
J. C. Rogers, Chairman Board of Commissioners. Bids are 
first, on straight serial bonds as stated above, and, second, on 20-year 

all of which are optional at the end of 10 years, or any interest 


ways: 
bonds, 





j 
Due $1,000 yearly } 
and | 


on that day by ! 
wanted two ; 





The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

STRYKER, Williams County, Ohio.—BOND OFFERING.—Pro 7 
will be received until 8 p. m. Feb. 1 by E. E. Vernier, Vil. Clerk, for $1,500 
6%% refunding bonds. Auth. Sec. 4229 Gen. Code. Denom. $500. 
Date Feb. 201915. Int.M.&S. Due $500 Sept. 1 1926, 1927 and 1928. 
Cert. check for 2% of bonds bid for, payable to Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

SULPHUR SPRINGS, Hopkins County, Tex.—BOND SALE.— 
On Jan. 19 the $30,000 5% street-paving bonds (V. 100, p. 158) were 
awarded to J. B. Oldham of Dallas, reports state. 
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~ SUMMERVILLE, Chattanooga County, Ga.—BONI ar a A, Champaig 





I SALE.—The | URBANA, Champaign County, Ills.—BOND SALE.—On Jan. 18 th® 
Hanchett Bond Co. of Chicago purchased $18.500 5% 1 29-year ser.) | $40,000 5% 7%-year (aver.) funding bonds dated Feb. 1 1915 (V. 100, p- 
school bonds on Feb. 6 1914. Denom. $400. $600, $700 and $800. Date | 249) were awarded to the First Trust & Sav. Bank of Chicago for $41,340 
Jan. 15 1914. Interest annually on Jan. 15. (102.074) and int.—a basis of about 4.678%. The other bidders were: 


7 r . 7 N. W. Halsey & Co., Chic.$41,336 00|Wm.R ComptonCo.,St.L.$41,032 95 
SUMMIT, Roberts County, So. Dak.—BOND SALE.—Reports state | Hiv; . 2& CO 7 Sons, Chi .017 19 
that this place has sold an issue of $8,000 municipal water-works-system Devitt, Tremble & Co., B. H. Routes & Sons. i eons ob 








OC — re 41,315 00! Yard, Otis & Taylor, Chi. 40,957 65 

aaeent | C. H. Coffin, Chicago__-- 41/311 00 Urbana Bank. Co., Urbana 40,933 00 

SYRACUSE, N. Y.—TEMPORARY LOAN .—Reports state that a loan | McCoy & Co.. Chicago_. 41,241 00| First State Trust & Sav- uae 

of $150,000 maturing in 9 months has been negotiated with Salomon Bros. | Cont. & Comm. Nat. Bk., ings, Urbana -__------ 40,907 25 
& Hutzler of N. Y. ona 3%% interest basis. OO ee 41,18 


000}Hoehler, Cummings & 
| Harris Tr. & 8. B., Chic. 41,160 00)  Prudden, Toledo_____- 40,856 50 
THOMPSON SCHOOL DISTRICT (P. O. Thompson), Winnebago | H. T. Holtz & Co., Chic__ 41,058 00| Powell, Garard & Co.,Chi. 40,667 00 
County, Iowa.—BOND OFFERING.—Bids will be received until 1 p. m. All bids provide for payment of accrued interest. 
Feb. 17 by 8. E. Isaacs, Secretary Board of Education, for $28,000 5% VACAVILLE, Solano County, Calif.—BOND OFFERING.—Pro- 
building bonds authorised by vote of 97, - of on election held Dec. 17. | posals will be received, it is stated, until Feb. 2 by CL. Adist, Town Clerk. 
e May “0. § eC call alter May Jou. or the $12,000 1-12-year (ser.) street-impt. and $18, -year (ser. 
TIPPECANOE (Village), Miami County, Ohio.—BOND OFFERING. | Macadamizing 514% bonds voted Dec. 15 (V. 99, p. 1928). Int. semi-ann, 
Proposals will be received until 12 m. Feb. 6 by S. O. Mitchell, Vil. Clerk. | Cert. check for 5% required. ; . " aatesnditil 
for $2,130 60 6% Fifth St.-impt. (assess.) bonds. Auth. Sec. 3914, Gen VISALIA, Tulare County, Calif.—BOND SALE NOT YET CONSUM- 
Code. Denom. $106 53. Date Dec. 1 1914. Int. J. & D. at Citizens’ MATED.—The sale of $12,000 67% 1-12-year (ser,)_fire-apparatus bonds 
Nat. Bank, Tippecanoe City. Due $106 53 yearly on Sept. 1 from 1916 | t° E. H. Rollins & Sons of San Francisco at 103.175 and int. on Dec. 30 
to 1935 incl. Cert. check for 5% of bonds bid for, payable to J. H. Pohl- | Bas not yet been a. ney y ot Rg Ree 15 1914. 
man, Vil. Treas., required. Bonds to be delivered and paid for within | t.J.& D. Due $1,000 yearly Dec. 15 from 1915 SO SE20 SEG. ‘ 
10 days from time of award. Purchaser to pay accrued interest. lene. beg County, ee we eT te ee 
¢ y + ’ - wi ye receive unt! - m. FeD. ¢ .- LL. Agan, /AICrK, ¥ 
,FOLEDO, Lucas County, Ohio.—BOND SALE.—On Jan. 25 the | goo 999 4% % funding Conde. Denom. $1,000. Date March 1 1915. 
$282,000 5% 4-year refunding bonds (V. 100, p. 329) were awarded to the Int. Tg lls 7 ve , ‘ 0 939. inclusive 
Fatinws : y ’ satehah Tole 20 sec b ~ nt. J. & J. Due $1,000 yearly on Jan. 1 from 1920 to 1939, inclusive. 
~~ onal f — of Commerce of Toledo for $288,100, equal to 102.163, | Gertitied check for $1,000 required. Successful bidder to furnish required 
@ Dass OF abows 4.41%- . Se Sa lithographed bonds at own expense. 
TRENTON, Mercer County, N. J.—BOND OFFERING.—Proposals | WACO, McLennan County, Tex.—BONDS DEFEATED.—The elec- 
will be received until 2p. m. Feb. 4 by Harry E. Evans. City Treasurer, | tion held Jan. 22 resulted in the defeat of the questions of senting $15,000 
or the $61,500 49 % 10-year reg. refunding bonds (V. 100, p. 329). Date | street-impt., $18,000 sewer-constr. and_ $12,000 bridge and culvert-con- 
Feb. 23 1915. Int. F. & A. at office of City Treasurer. Certified check | struction 5% 30-year bonds (V. 100, p. 249). 
on a national bank for $1,200 required. Official circular states that the WARREN COUNTY (P. O. Williamsport), Ind.— BOND OFFERING. 
city has never defaulted in the payment of principal or interest. Proposals will be received until 1 p. m. Feb. 3 by Ernest Grey, County 
= - Y¥.—BOND SALE.— an. 29 the 0,0 5% tax-free reasurer, for the following 444 % coupon tax-free highway-impt. bonds: 
eV Lanta f = ,* BON 30 ¢ we AT, < BS * > 7 rde it he $2.740 Levi Oghorn road bonds ‘in Adams Twp. Denom. $137. 
revenue bonds dated Jan. 29 1915 (V. 110, p. 329) were awarded to the - ‘ _ . - 
M: ars’ Ne ank r , ‘ >qual 027 15,200 Joe Jackson road bonds in Washington Twp. Denom. $760. 
Manufacturers’ Nat. Bank of Troy for $101,027 21, equal to 101.027. 10'560 Daniel B. boreen read bonds in Medians Tw Denom. $513 
nk $25 ; > Sept. 4 1915. »26 a is d ° ‘ ‘ 
” SOeRNRRA O6NNET Bean DENUDENE WO. 8, Ohic.—BOND OF- | 2°h05 Fenn eee e cont one Wana Top. Dene ebD 
: -—bU: 4 8,000 John . Kerr roa onds in Warren Twp. enom. , 
FERING.—-Proposals will be received until 10 a. m: Feb. 15 by L. M. 9,540 nel yy = road bonds in Steuben rep. Denom. $477. 
Henry, Secretary (care G. P. Miller Attorney, P. O. Warren), for $35,000 | 3'600 Robert L. Goben road bonds in Mound Twp. Denom. $180. 
5% road bonds. Denom. $500. Date Feb. 1 1915. Int. M. & S. at} Date Jan. 41915. Int. M. & N. Due one bond of each issue each six 
office of County Treasurer. Due $3,500 each six months from March 1 | months from May 15 1916 to Nov. 15 1925, inclusive. Separate bids will 
1924 to Sept. 1 1928 incl. Certified check on a Trumbull County bank | be received on each issue. 
for $1,000 required. P ARRICK COUNTY e. O. Boonville), ja4.-BOND SALB —On 
TULSA SCHOOL DISTRICT (P. O. Tulsa), Okia.—BOND SALE.— an. 21 the $8,6 444% highway-impt. bonds : 0, p. 249) were 
On Jan. 22 the $500,000 5% building and improvement bonds (V. 100, p. | awarded to Miller & Co. of Indianapolis for $8,642 (100.488) and interest. 
249) were awarded to G. R. McCulloch, Pres. of Tulsa Clearing-House WARWICK, Orange County, N. Y.—BOND SALE.—Under date of 
Association, at par and int. and a $101 bonus. Denom. $1,000. Date | Jan. 28, we are informed, all of the $5,000 highway bonds mentioned in 
April 1 1914. nterest J. & J. | V. 100, p. 73, have been sold. 


NEW LOANS 


$8,500,000 


BALTIMORE CITY, MD. 


Registered 4'4% and 4% Stock 


BALTIMORE, January 29th, 1915. 


Proposals will be received at the MAYOR'S OFFICE, City Hall, Baltimore, Md., until 12 o’clock noon, THURSDAY, FEBRUARY 4th, 
1915, for 

















$310,000 SCHOOL LOAN, redeemable March 1, 1961, interest March and September. 
$330,000 DOCK LOAN, redeemable March 1, 1961, interest March and September. 
$500,000 ANNEX LOAN, redeemable August 1, 1951, interest February and August. 
$1,000,000 PAVING LOAN, redeemable August 1, 1951, interest February and August. 
$1,200,000 WATER LOAN, redeemable December 1, 1958, interest June and December. 
$600,000 CONDUIT LOAN, redeemable August 1, 1962, interest February and August. 
$60,000 JONES FALLS LOAN, redeemable March 1, 1961, interest March and September. 
1,500,000 HIGHWAY HARBOR LOAN, redeemable March 1, 1955, interest March and September. 
3,000,000 SEWER SERIAL 1916-1955 LOAN, interest March and September, redeemable yearly on the first day of 
March in amounts as follows : 


$ 


Sl re rs $43,000 ee .... $68,000 ere 
Co — . 29,000 rr 45,000 ae ---= 41,000 Seer 110,000 
ee 30,000 a ee 47,000 ee ee 74,000 a 115,000 
Sse... ... 33,000 ree 49,000 | eee 77,000 eer 120,000 
1920-- .-. 34,000 Se re 52,000 a 81,000 a, 125,000 
a . 35,000 a .. 54,000 Bpisudeassadecean 84,000 BEEN escnsdasanda 131,000 
1922 . 37,000 ee 56,000 Bie esawsmacsdeun 89,000 ae 136,000 
1923 wad 38,000 Sere 69,000 ERE wad cena 92,000 Teer 142,000 
 ——- 39,000 a -- 62,000 er ee 97,000 ene 149,000 
eee 42,000 er 65,000 re 102,000 eer 156,000 
: The Sewer Loan of $3,000,000 and the Highway Harbor Loan of $1,500,000 bear interest at the rate of 444%. All of the remaining loans bear 
interest at the rate of 4°). Interest is payable semi-annually, and will be computed from the interest payment period next preceding the date fixed 
for the delivery of the stock. Circulars have been prepared showing the authority for the issuance of these loans, together with the purposes for which 
the proceeds of the sale will be applied, which circulars can be obtained of the City Register upon application. 


CONDITIONS OF SALE. 

1. No proposals containing conditions inconsistent with those herein set forth will be entertained. 

2. All proposals must name a price for each $100, with accrued interest to date of settlement. The date of delivery shall be March 1st, 1915, 
unless deferred under the provisions of Paragraph 4. 

3. Every bid must be accompanied by a certified check on a clearing-house bank, drawn to the order of the Mayor and City Council of Baltimore» 
or a certificate of deposit of a clearing-house bank, so endorsed, or cash, for two per cent of the amount of stock for which bid is made. But no deposit 
by any one party need be for more than two per cent of the entire amount offered for sale. 

4. A successful bidder may, at any time prior to March Ist, 1915, defer the time for delivery of not more than seventy-five per cent (75%) of 
the amount of stock allotted to him, until April Ist, 1915, by placing in the hands of the City Register an additional deposit, similar to the first, 
of one per cent of the amount deferred; at any time prior to April Ist, 1915, he may still further defer the time of delivery of not more than fifty per 
cent of the amount of stock originally allotted to him, until May Ist, 1915, by placing in the hands of the City Register a further additional deposit 
of one per cent of the amount thus further deferred; at any time prior to May Ist, 1915 he may still further defer the time of delivery of not more 
than twenty-five per cent of the stock originally allotted to him, until June Ist, 1915, by placing in the hands of the City Register a further ad- 
ditional deposit of one per cent of the amount thus finally deferred, but if he shall have failed to pay in full for the amount of stock allotted to him 
within the time fixed for its delivery, the deposit or deposits made therefore shall! be forfeited to and retained by the City as liquidated damages for 
such neglect or refusal, and shall thereafter be paid into the sinking fund of the City for the redemption of the funded debt. 


5. Upon the payment to the City Register on the day of delivery by the persons whose bids are accepted of the amounts due for the stock 
awarded to them, respectively, as named above, certificates thereof will be issued to them in sums of $100 or multiples thereof, as they may desire. 

6. Checks, certificates of deposit or cash accompanying bids not accepted will be returned to the bidders immediately after the allotment is 
made. Deposits of successful bidders will be applied as partial payment for the stock allotted to them. Should there be more than one proposal 
at the same price, a pro rata allottment will be made. 


7. Bids will be received for the whole or any part of the amount offered, and bids will also be received for all or any part or none. Unless 
bids specify ‘‘all or none’’ of the amount bid for, a portion of the amount may be allotted. 


8. The proposals must be enclosed in a sealed envelope, addressed to the ‘‘Commissioners of Finance of Baltimore City’’, and endorsed out- 
side ‘‘Proposals for Registered Stock of the City of Baltimore, and sent to the Mayor's office. 


9. Each bid must bear the address of the bidder, and notification of acceptance of any bid will be considered accomplished when mailed in 
the Baltimore Post Office to such address. Bids must be received at the Mayor's office not later than 12 o'clock noon, on February 4, 1915, and 
the Commissioners of Finance reserve to themselves the absolute right, in their discretion, to reject any or all proposals. 


RICHARD GWINN, 
City Register. 
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Jan. 21 the $6,800 44% road-improvement bonds (V. 100, 


; 249) were 
awarded to the Farmers 


State Bank of Salem for $6,876 $5-—equai to 


101.121. Other bidders were: 
Miller & Co., Indpls-_---_- $6,827 00! Breed, Elliott & Harrison, 
J. F. Wild & Co., Indpls. 6,825 50! Indianapolis_______. "$6, 821 00 


Denom. $340. ‘Date Jan. 4 1915. Int. M.& N. Due $340 each six 
months from May 15 1916 to Nov. 15 1925 incl. 

WASHINGTON COURT HOUSE, Fayette County, Ohio.— BOND 
SALE.—On Jan. 25 the $20,000 5% 1-20-year (ser.) street-impt. bonds 
dated Dec. 31 1914 (V. 100, p. 330) were awarded to Weil, Roth & Co. of 
Cincinnati at 102.04 and int.—a basis of about 4.73%. The other bidders 


were : 
Field ,Rich’ds & Co., Cin.$20,333 35 | Prov. Sav.Bk.&Tr.Co.,Cin.$ $20, 205 00 
Seasongood & Mayer, Cin. °20'303 00 | Hayden, Miiler & Co. Xe lev. 20,139 00 
Sid.Spitzer & Co.,Toledo_ 20, 218 50|Commercial Bk. » W ash _- 30; 050 00 
Tillotson & Wolc.Co.,Clev. 20:216 00} 

Denom. $500. Int. ann. in Dec. Due $1,000 yearly on Dec. 
1915 to 1934 incl. 

WEST NEW YORK, Hudson County, N. J.—BOND O/'FERING.— 
Proposals will be received until 8 p. m. Feb. 9 by James L. Wolfe, Town 
Clerk, for $250,000 5% 15-year coven or reg. funding bonds. Denom. 
$1,000. Date Mar.11915. Int. M. Cert. check or cash for $1,000, 
payable to Town Treas., required. These bonds will be certified as to 
genuineness by the U.S. Mtge. & Tr. Co. of N. 

WEST UNION SCHOOL DISTRICT (P. O. West Union), Adams 

County, Ohio.—-BOND SALE.—On Jan. 16 the $4,200 6% 6-year (aver- 
age) coupon heating-plant-construction bonds (V. 100, p. 73) were awarded 
to J. C. Mayer & Co. $4,377 25, equal to 104.220—a 
basis of about 5.174%. Other bidders were: 
Davies-Bertram Co., Cin_ 0 00| Spitzer, Rorick & Co., Tol_ $4,285 00 
Secur. 8. B. & Tr. Co.,Tol. 4,342 50| Hanchett Bond Co., Chic_- ret if 00 
Seasongood & Mayer, Cin_ 4.327 00|First Nat. Bank, Barnesv_ 4,251 00 
Otis & Co., Cleveland__.-- 4,326 00|Ohio Nat. Bank, Columbus 4,226 25 
Sidney Spitzer & Co., Tol__ 4,310 50] | First Nat. Bk., West Union 4,200 00 
Terry ,Briggs&Slayton,Tol_ 4,286 50! 

WHITE COUNTY (P. O. Monticello), Ind.—BOND SAL?i. 
Meyer-Kiser Bank of Indianapolis advises us that they were the 
of the two issues of 44% 64-year (aver.) road-impt. bonds, aggregating 
$12,500 at a premium of $2 50 (100.2), and not J. F. Wild & Co. of Indian- 
apolis as reported in last week's “C hronicle’ » page 330. 

WICHITA FALLS, Wichita County, Tex.—BONDS VOTED.—By a 
vote of 195 to 36 the question of issuing $45,000 street-paving bonds 
carried, it is stated, at an election held recently. 

WILKEES- BARRE, Luzerne County, Pa.—BOND SALE 
$9,500 5% 5-year paving bonds were disposed of, it is ory 





31 from 


of Cincinnati for 


The 





On Jan. 2 


at a total 





premium of $174 55, equal to 101.837. Denom. $100 and $500. Int. 
WILMINGTON, New Castle County, Del.—BOND SALE.—On 
qn 26 the $75,000 44% street and sewer-impt. bonds dated Jan. 2 1915 


. 100, p. 250) were awarded to Hambleton & Co. of Balt. as follows : 
$15 5,000 due Oct. 1 1937 at 104.038 and int. and $30,000 due April 1 1938 
at 104.079 and int. The other bidders were : 
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WASHINGTON COUNTY (P. O. Salem), Ind.—BOND a4 —On | 


purchsear | 





| hall refunding bonds dated F 





B dace 100. 


WOBURN, “Middlesex County, ae. —TE. MPORARY LOAN .— It is 
stated that on Jan. 29 a loan of $25,000 maturiz ag bay 5 15 1915 and issued 
in anticipation of taxes was negotiated with R. L. Day & Co. of Boston 
at 3.07% discount. 

WOODRUFF, Spartanburg County, So. Caro.—_BOND OFFERING 
—Further details are at hand relative to the offering on Feb. 10 of the 
$60,000 5% 20-40-year (opt.) coupon water-wor ks and sewer-system-in- 
staliation bonds (V. 100, p. 330). Proposals for these bonds will be received 


by J. E. Ezell, Town Clerk and Treasurer. Denom. $1,000. Date Oct. 1 
1914. Int. A. & O. at the Hanover Nat. Bank, New York. Certified 
check for $5900, payabl: > to the Town Clerk and bai asurer, required. No 
bonded debt. ssessed val., $657,466; actual val. (est.), $2 ? ,000,000. The 


town has never defaulted on its interest or principal. 
tion affecting bonds pending. 

WOOSTER, Wayne County, Ohio.— -BOND SALE.- 
bids were received on Jan. als “44 the $40,000 5%% 10% 
. 14 1915, offered on that day (V. 


There is no litiga- 


—The foilowing 
-year (aver.) city- 
100, p. 


250): 

Stacy & Braun, Toledo_*$42,424 26/A. E. Aub, Cincinnati__-$41,900 00 
Prov. 8. B. & Tr. Co., Cin. 42,076 00! Hayden, Miller & Co., Clev41,872 00 
Weil, Roth & Co., Cine _ 42,056 00} Tillotson& W olcottCo. ,Clev41,670 80 
Bolger, Mosser & Willa- |Atlas Nat. Bank, Cinc__. 41,301000 


man, Chicago. __ 42.036 00! First Nat. Bank, Cleve an hs 287 90 
Seasongood & Mayer, C in. 42,008 00|Spitzer, Rorick & Co., Tol. 41,275 00 
Field, Richards & Co.,Cin. 41,954 00! Hanchett Bond Co., ‘Chi- 
Brighton-GermanBk., Cin. 41,955 00} cago ___.---- 41,137 00 

« It is stated that this bid was successful. 


WORCESTER, Worcester County, Mass 
On Jan. 23 the loan of $150,000 maturing Oct. 18 1915 and issued in antici- 
pation of taxes (V. 100, p. 330) was negotiated with the Old Colony Tr. Co. 
of Boston at 3.13% discount, it is stated. 

WORTH COUNTY DRAINAGE DISTRICT NO. 18 (P. O. North- 
wood), Iowa.—BOND OFFERING.—Proposals will be received until 
2 p.m. Feb. 1 by C. N. Urdahl, County Auditor, for $5,190 6% bonds. 
Denom. probably $500 or some other even denom. Date Dec. 1 1914. 
Int. J. & D. at the County Treasurer’s office. Certified check for 10% 
of bid, payable to County Auditor, required. 


WORTHINGTON SCHOOL DIS TRICT (P. O. Worthington), 
Franklin County, Ohio.—BOND SALE.—On Jan. 15 the $40,000 5% 
coupon building and equipment bonds (Vv. 99, p. 1929) were awarded to 
Rudolph Kleybolte Co. of Cincinnati for $40,699 (101.747) and interest. 

Other bids were: 

Ohio Nat. Bank, Colum_$40,634 52| First Nat. Bank,Cleve- 
Field, Richards & Co.,Cin. 40,480 00) Otis & Co., Cleveland _-- 

The bonds mature as follows: $500 July 1 1916, $500 Jan. 1 and July 1 
1917, $1,000 Jan. 1 and $500 July 1 1918, $500 Jan. 1 and $1,000 Julyl 
1919, 1920 and 1921, $1,000 Jan. 1 and $500 July 1 1922, $1,000 Jan. 1 
and July 1 1923, $1, ‘er Jan. 1 and $500 July 1 1924, $1,000 Jan. 
July 1 1925, 1926 and 1927, $1,500 Jan. 1 and $1,000 July 1 
Jan. 1 and en 1 1929, $1. 500 Jan. 1 and $1,000 July 1 1930 and 1931, 
$1,500 Jan. 1 and July 1 1932, $1,500 Jan. 1 and $1,000 July 1 i $1, 500 
Jan. 1 and July 1 1934 and $i 500 Jan. 1 and $2,000 July 1 1935. 

YOLO COUNTY RECLAMATION DISTRICT NO. 900 (P. O. Wood- 
land), Calif.—BONDS AWARDED IN PART.—Of the $200,000 6% bonds 
100, p. 330), $17,000 were awarded at par and int. 
Sacramento Valley Bank & Trust Co., $11,000 to 


-TEMPORARY, LOAN .— 


..$40,389 60 
- 40,300 00 


1 and 
1928, $1,000 





Hornblower & Weeks, Balt__103.43 | Rhoades & Co., N. Y_ 102.41 
Montgomery, Clothier & Remick, Hodges & Co., N.Y.102.393 

Tyler, Philadelphia_-_---- 103.381 | Alex Brown & Sons, Balt _ _.102.311 } offered on Jan. 28 (V. 
ee oe es eae 103.13 | Harris, Forbes & Co., N. Y__102.213 ;{ as follows: $1,000 to the 
E. H. Rollins & Sons. Boston. 102 + en B. Gibbons & Co., N.Y.101.92 ) 
A. B. “Leach & CO., IRs Bannan | William Herlitz. 


the Contra Costa Construction Co., $4,000 to J. F. Averveda and $1,000 to 





NEW LOANS. 


ARAL" "00 00 0 202 OOO 


STATE OF CONNECTICUT 


Treasury Department, 


Hartford, January 27, 1915. 
I will sell on February 10, 1915, 
$2,000,000 


CONNECTICUT 
FOUR PER CENT BONDS 


Interest payable semi-annually. | 


Bonds to be dated July 1, 1911, 
and to be due July 1, 1936. 


~ INVESTMENTS. | 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





High-Grade Texas Municipals and 
Investments 
High-Class Industrial Propositions 


Splendid Propositions in Farming. 
Mineral and Large Ranch Lands 


Your patronage respectfully solicited 


STERLING R. FULMORE 


AUSTIN, TEXAS 





For further particulars write to| 


STATE TREASURER, Hartford. 
S. CHAMBERLAIN, 


Treasurer. 





BW. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERBY, AEA 











Capital, Surplus and Undivided 


IllinoisTrust&Savings Bank 


CHICAGO 


Profits  - $15,700,000 





Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. 





Has on hand at all times a variety of ex- 


Transacts a General Trust Business. 





cellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds 

















NEW LOANS. 
$54,000 


CITY OF SOUTH ST. PAUL, MINN. 


REFUNDING BONDS. 


Office of the City Recorder of the City of South 
St. Paul, Minnesota. 


January 22, 1915. 
Notice is hereby given that sealed proposals 
will be received by the City Council of the C ity 
of South St. Paul, Minnesota, at the office of the 
City Recorder of said ¢ ity, until six o’clock p. m. 
on MONDAY, MARCH 1iST, 1915, for the whole 
or any part not less than Five Thousand ($5,- 
000 00) Dollars, of Fifty-four Thousand ($54,- 
000 00) Dollars, of the refunding bonds of said 
city, authorized to be issued by the City Council 
of said city by resolution approved January 2\st, 
1915, and said bonds will be sold at said time by 
said city to the highest responsible bidder or 
bidders therefor. Said bonds will be issued in 
denominations of either Five Hundred ($500 00) 
Dollars or One Thousand ($1,000 00) Dollars 
each, at the option of the purchaser, and dated 
April Ist, 1915, and be payable in twenty (20) 
years from date, and will bear interest at the rate 
of five per cent (5%) per annum, payable semi- 
annually. Said Nadal & are to be issued for the 
purpose of refunding outstanding bonds of the 
City of South St. Paul. Each proposal must 
state the total amount of bonds bid for, the total 
amount offered for the same, inc luding the pre- 
mium,ifany. Each proposal must be sealed and 
addressed to the City Recorder of the City of 
South St. Paul, Minnesota, marked on the en- 
velope, ‘‘Proposals for Bonds,”’ and each proposal 
must be accompanied by a certified check on a 
responsible bank, payable to P. V. Weins, City 
Treasurer, for a suin equal to two (2) per centum 
of the par value of the bonds bid for as guaranty. 
The right to reject any and all bids is reserved by 
the City Council. Suc h bonds will be delivered 
to the purchaser thereof at the —- of the City 
Recorder at the City of Sout h St. Paul, Minne- 
sota, or elsewhere in the United States, at the 
option of the purchaser. 
By order of the City Council of the City of 

South St. Paul. 

J. R. STEVENSON, 

City Recorder. 





Bolger, Mosser & Willaman 


MUNICIPAL BONDS 


Legal fer Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle &t., CHICAGO 








JAN. 30 1915.] 


THE CHRONICLE 
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YOUNGSTOWN, Ohio.—BOND SALE.—The bids received for the 9 
iomses of 5% coupon or reg. bonds offered Jan. 25 (V. 100, p. 74) were as 
ollows : 
$18,000 $11,740 $12,925 $6,740 
Fire and Oakland Belmont Whitney 
Police Signal. et al Sts. Ave. Ave. 
System. paving. Paving. Paving. 
*Geo. B. Gibbons & Co.,N.Y-_$18, 193 80 $11, Bes &7 $13,055 $6 $6,808 07 
Prov.Savs.Bk.& Tr.Co., "Cin-_ 8,142 20 11,7 i nr 
Brighton-German Bk., Cin. 18, 138 80 11703 rd 12,986 60 oxaneu 
Field, Richards & Co., Cin--_ 18,344.00 11,775 22 12:96500 —__---- 
Sidney, Spitzer & Co., "Toledo. 18,307 80 11,8187 i i: at 
Tillotson & Wolcott Co., Clev. 18,275 40 11.79987 12.99091 6,774 37 
Otis & Co., Cleveland_-__---- 18,000 00 11,74000 12/925 00 6,740 00 
©. a, Sera 08, Cee. EEE ED «disses .. shecne onedue 
Hayden, Miller & Co., Cleve. 18,100 00 11,74600 12,932 6,743 00 
Farson, Son & Co., N. Y.---- 18,353 70 11.77111 12,958925 -..... 
Spitzer, Rorick & Co., Toledo 18,200 50 11,80250 12:99250 _____- 
Seasongood & Mayer, Cin... 18,29000 11,80300 12:99500 —__---- 
Weil, Roth & Co., Cin__---.- tt eka Aeteed Aenea 
$750 $1,650 $2,355 $2,835 $2,625 
West Berlin & Granite Front Side- 
Ave. Highland St. St. walk. 
Bridge. ewer. Paving. Repaving. 


*Geo. B. Gibbons & Co_$757 57 $i. 666 66 $2,378 78 $2,863 63 $2. 651 51 
Tillotson & Wolcott Co. 750 00 650 00 2,35500 2,83500 2,625 yo 
Otis & Company-.---.-.-- 750 00 i 650 00 2:35500 2:835 00 2'625 0 

Hay den, Miller & Co... 75000 1,65000 2,35500 2,83500 2,625 00 


‘The Brighton-German Bank also submitted a lump bid of $59,984. 
*Successful bidder. All bids submitted included accrued interest. 


YOUNGSTOWN, Ohio.--BOND OFFERING.—Bids will be received 
until 2 p. m. Feb. 22 by Dan. J. Jones, City Aud., for the following 5% 
coupon or reg. bonds : 
$2,500 Rigby St.-impt. bonds. Due Oct. 1 1918 
50,000 city’s portion impt. bonds. Due $5,000 yearly on Oct. 1 from 1918 


to 127 incl . 
15,000 par k-impt. bonds. Due $3,000 yearly on Oct. 1 from 1917 to 1921 
6,700 


incl. 
city-prison-bldg. bonds. Due part yearly beginning Oct. 1 191 
3,500 
400 


South Side park-impt. bonds. Due $2,000 Oct. 1 1917 and $1, "500 
Oct. 1 1918. 
Due Oct. 1 1917 
24,870 
31,650 





Chambers Ave. sewer bonds. 

Mahoning Ave. district sewer bonds. Due $4, 974 yearly on Oct. 1 
from 1916 to 1920 incl. 

Dearborn & Robinwood Aves. Due $633 yearly 


on Oct. 1 from 1916 to 1$20 incl. 

Date Maich 11915. Int. M. & S. at office of Sinking Fund Trustees. 
Cert. check for 2% of each block of bonds bid for, payable to City Aud., 
required. Bonds to be delivered and paid for not later than March 1. 
Separate bids must be made for each block of bonds. 


sewer bonds. 





| Burgess & Co., . 
| improvement debentures, it is stated. 


@emada, its Previnces and Municiralities. 


ALBERTA.—SALE OF UNIVERSITY OF ALBERTA DEBENTURES. 
—An issue of $1,000,000 4%% 10-year University of Alberta debentures, 


guaranteed principal and interest by the Province of Alberta, has been 
purchased, it is stated, by Aemilius Jarvis & Co. of Toronto. 


AURORA, Ont.—VOTE.—We are advised that the vote cast at the elec- 
tion held Jan. 4, which resulted in favor of the issuance of the $3.000 water- 
works Sa $5,000 light 544 % debentures (V. 100, p. 250) was 341 to 42. 

DUNDAS, Ont.—DEBENTURE SALE.—According to reports the $7,- 
000 ae debentures voted Jan. 4 (V. 99, p. 1929) have been disposed of 
to local investors. 

LETHBRIDGE, Alta.—DEBENTURE OFFERING.—According to re- 
ports, this city is offering for sale $408,000 debentures. 

NEW BRUNSWICK (Province of), BOND SALE.—Subscriptions were 
asked beginning Jan. 6 for an issue of $980,300 5% 5-year bonds at par and 
accrued interest. We were advised under date ‘of Jan. 22 that the issue 
had ali been sold. Denom. $100, $500 and $1,000. Date Dec. 1 1914. 
Int. J. & D. Bonds are exempt from taxation in New Brunswick. Prin. 
and int. payable at Provincial Secretary-Treasurer s office in Fredericton, 
or the Bank of Montreal, St. John. Newpaper dispatches state that $700,- 
000 of the bonds were sold en bloc to a New York financial institution. 

OUTREMONT, Que.—DEBENTURES AUTHORIZED.—The Town 
Council on Jan. 20 | ama a by-law, it is stated, providing nae the issuance 
of $1,000,000 5% 3-year impt. debentures. Denom. $1,000 

REGINA, Sask.—BONDS OFFERED BY BANKERS.--Wood, Gundy 
& Co. of Toronto are offering to investors $689,000 5% debentures. Denom. 


$1,000. Int. Jan. 1 and July 1 at the Bank of Montreal, Toronto, Mon- 
treal, a and New York. Due $646.000 July 1 1929 and $43,000 
July 928. General debenture debt, including this issue, $5,523,654. 
yr MY — $73,703,612. 


ROBERVAL, Que.—DEBENTURE OFFERING.—Proposals will be 
received until Feb. 1 by the City Secretary-Treasurer for $45,000 6% 
electric-light-system-construction debentures. Int. M. & N. Due part 
each six months for 40 years. 


ST. PAUL (RURAL MUNICIPALITY) (P. O. Birds Hill), Man.— 
DEEN. UEP OFFERING.—Proposals will be received until 6 p. m. 
Feb. 19 by W. Gorham, Sec.-Treas., for the following debentures: 
$9,000 6% good roads debentures. ‘Due in 30 equal annual installments. 

2,000 5% debentures. Int. M.&S. Due March 1 1931. These deben- 

tures are the unsold portion of an issue of $20,000, $18,000 of 
y ta) Mie ache AF G. H. Stimson & Co. of Toronto during 
p 

SMITH FA LS, Ont —DEBENTURE OFFERING.—Bids will be re- 
ceived until 5 p. m. Feb. 1 by James A. Lewis, Town Clerk, for $13,000 
Chambers St. subway and $11,000 (approx.) local-improvement 54% 


| 20-year debentures. 


WALLACEBURG, Ont.—DEBENTURE SALE.—On Jan. 12 C. H. 
Toronto, were awarded $17,000 hydro-electric and local- 








INSURANCE 


ENGINEERS. | 





ATLAN TIC MUTUAL INSURANCE COMPANY 


New York, January 26th, 1915. 
The Trustees, in conformity wtth the Cherew, of the Company, anes the following statement of tis affairs on the 


31st of December, 


The Company's business has been ree to marine aa ‘inland Sanenaeees insurance. 


Premiums on such risks from the Ist January, 1914, to “_ 3lst December, 
Premiums on Policies not marked off Ist January, 1914 


Total Premiums 
Premiums marked off from January Ist, 1914, to December 31st, 1914 


Interest on the investments of the Company received during the year 330, er 4 
Interest on Deposits in Banks and Trust Companies, ete.........- 42 
Rent received less Taxes and Expenses. .............-........-- 141 ‘Oss, 4 
| ey ee 
Less: Salvages - rane 242,315 69 
Re-insurances...-..--------- 372,200 31 


LPRLALA LL PAPAL PPL 


THE J‘G-WHITE COMPANIES 



















saseccens 5,026,461 19 
prenensens te FINANCIERS ENGINEERS 
ececece-s 5,681,244 45 \ 
"4,687,279 32 ea, Saat 
sb snes ee = ge) 
Os ws i @ 








BK OPERATORS MANAGERS 
2,253,324 69 
614,516 00 
1,638,808 69 43 EXCHANGE PLACE, NEW YORK 
"138,873 43 CHICAGO LONDON SAN FRANCISCO 


EE en ee 
Expenses, including “otticers? salaries and clerks’ compensation, stationery, ad- 
vertisements,etc 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
their legal representatives, on and after Tuesday the second of February next, 


interest thereon will cease. 


31st December, 1914, which are entitled to participate in div 
will be issued on and after Tuesday the fourth of way} next 
By order of the Board, 


TRU STEBS. 
EDMUND L. BAYLIES, ANSON W. HARD, 
HN N. BEACH, SAMUEL T. HUBBARD, 


JO 

NICHOLAS BIDDLE, 
ERNEST C. BLIS 

JAMES BROWN, > 

JOHN CLAFLIN, 
GEORGE C. CLARK, 
CLEVELAND H, DODGE, 
CORNELIUS ELDER T, 
RICHARD g. EWART, 


THOMAS ii. HUBBARD, ANTON A 
LEWIS CASS LEDY ARD, 
WILLIAM H. LE FFERTS, 
CHARLES D. LEV ERICH, 
GEORGE H. MACY, 
NICHOLAS F. PALMER, 
HENRY PARISH, 

ADOLF PAV EN STEDT 





PHILIP A 8S. FRANKL ‘IN, CHARLES A. PEABODY GEORGE E. TURNU RE, 

HERBER1 L. GRIGGS, JAMES H. POST, RICHARD H. WILLIAMS. 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

ASSETS LIABILITIES. 
United States and State of New York Estimated Losses, and Losses Unset- 
ea i 670,000 00 tled in process of Adjustment__._- 
New York City, New York Trust | Premiums on Unterminated Risks-_--. 


Companies and Bank Stocks. 


562,724 57 


The certificates to be produced at the time of pay ment, and canceled. 
A dividend of Forty per cent is declared on the earned baw ay of the Company "tor the year ending 
dend, for which, upon application, certificates 


STANTON FLOYD-JONES, Secretary. 


CHARLES M. PRATT, 
DALLAS B. PRATT, 

iM EN, 

JOHN J. RIKE 

DOUGLAS ROBINSO 

WILLIAM JAY BCHILEFELIN, 
SAMUEL SLOAN, 

WILLIAM 8L OANE, 

L it STERN 

WILLIAM A. STREET 


1,783,700 00 | Certificates of Proiits and Interest 








Alex. O. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 


from which date all 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 


2,162,711 00 
993,965 13 





Stocks and Bonds of Railroads- ----- 2,723,912 00 EE wacewana San oe 277,510 45 

Other Securities 357,095 00 | Return aha nd U npaid_ seeaneseu 104,976 64 7 

Special Deposits in Banks and Trust 500,000 00 | meeserve foe Tasee..... i... anccecacee osh’see 4 

Companies 500, Re-insurance Pre oni um: 209,323 5§ 

Real Estate cor. Ww all and William io laims not Settled, including” Com- unnn@ Alfred E. Forstall Charlies D. Robison 

treets and i-xchange ace, con- yensation ,ete - 2,8 

taining offices 4,299,426 04 |C ertificates of Profits Ordered Re- 

Real Estate on Staten Island (held deemed, Withheld for Unpaid Pre- Peg. FORSTALL AND ROBISON 
under provisions of Chapter 481, miums.- 22,556 64 











ENGINEERS 





PF *® eee 75,000 00 | Income T ax Withheld at the Source ce. I 264 40 
Tn. I aaletstaeaahata ost. tt | aiaaiamaaaaa of Profits Outstanding... 6,986,620 00 Investigations and Appraisals of Gas and 
Cash in hands of European Bankers Electric Properties for Owners or Financia! 
to pay losses under policies payable 40.249 Institutions. 
Se Beee GOUMIME. ccccncacseases 1 2 82 
OEE EE Na scksandedsdcceseens 1,756,535 26 84 William St., NEW YORK CITY 
EMG nonce caqasussnneaccccecoess 70,000 00 
14,101 674 46 10,929,734 62 ——— 
Thus leaving a balance of o << a ee aT ET i 3,171,939 84 M N N EN N ER 
Accrued Interest on the 31st day of December, 1914, amounted to......................-- 36725 45 J G GI E S 
Rents due and accrued on the 31st day of December, 1914, amounted to___...._._..---.-. eco Oy Creare. sitchen taint statins 
Re-insurance one accrued, in companies authorized in New York, on the 3ist day of 649 70 
BR EG REE LR ERE a eM ma ae RA a Pe ee 158.6 7( 
Unexpired re-insurance prersiums on the 3ist day of December, 1914, amoun ted to__- 33,421 71 t¥ e NM . CH ANC E & co. 
Note: The Insurance Department has estimated the value of the Real Estate corner Wall and " me 
William Streets and Exchange Place in excess of the Book Value given above at... 450,573 96 Mining Engineers and Geologists 
And the property at Staten Island in excess of the Book Value, at_.__.-.-. 63,700 OV 


The Insurance Department's valuation of Stocks, Bonds and other Securities exceeds the 


Company’s valuation by--- 


On the basis of these increasec 





spat ae ha Bd nse - Drexel Bidg. 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
PHILADELPHIA 








THE CHRONICLE 


422 
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Trust Companies 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, $2,000,000.00 
Surplus and Undivided Profits « $14,178,094.82 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 

WILLIAM 4M, KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 
JOHN A. STEWART Chairman of the Board 

WILLIAM ROCKEFELLER PAYNE WHITNEY OGDEN MILLS 


WILLIAM D. SLOANE EDWARD W. SHELDON EGERTON L. WINTHROP 
FRANK LYMAN CHAUNCEY KEEP CORNELIUS N. BLISS JR. 
JAMES STILLMAN GEORGE L. RIVES HENRY W. de FOREST 
JOHN J. PHELPS ARTHUR OURTISS JAMES WILLIAM VINCENT ASTOR 
LEWIS OASS LEDYARD WILLIAM M. KINGSLEY CHARLES ¥. HOFFMAN 


LYMAN J. GAGE WILLIAM STEWART TOD 











The Union Trust Company of New York (established in 
1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and personal 
—have been intrusted to the company by conservative people, 
residents not only of New York State but of other States in 
which the Union Trust Company is authorized to transact business. 


Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 


are solicited. UNION TRUST COMPANY, 80 Broadway 











Bankers & Brokers outside N. V. 


PARRA AAAI” 


PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





WE WILL BUY 
CITY OF PITTSBURGH, PA. 
ALLEGHENY c*OUNTY, PA. 


Taxable and Tax Free!Issues. 


H-P. Taylor & Go. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished en 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL' 
Members Pittsburgh Stock Exchange. 
Commonwealth Bidg., PITTSBURGH, PA. 








i PHILADELPHIA 





W.G. HOPPER. H. 8. HOPPER; 
Members of Philadelphia Stock Exchange 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
23 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
fcormatien cheerfully furnished regarding present 
holdings or preposed investments. 








GRAND RAPIDS 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 


We negotiate entire issues and purehase 
Publio Service properties of well- 
established earnings 

















BUFFALO 
ii BONDS 
of the 
international Railway System 
A . 
Executor, Girard Trust Company Xl 
tee, 
Adminictrater, PHILADELPHIA TELLER & EVERS 
Guardian, 814 Ellicott Square, Buffalo, N. ¥. 
Receiver, Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 





Interest allowed 
on deposits. 

















READY ABOUT MARCH 20 
THE FINANCIAL REVIEW 


1915 ISSUE 





A Year Book of Financial Information—320 Pages 
Comprehensive Statistics for a Series of Years 





This well-known year book of Financial Facts and Information is 
issued annually in March. 





The Review is handsomely bound and contains nearly 350 pages of 
the size of The Chronicle. It furnishes a complete record of financial | 
and industrial events and markets for the year 1914, with extensive} 
statistics regarding crop, and other productions, foreign commerce, | 
output of the precious metals, stock and bond prices—all for a long 
term of years. 

TERMS. 
Price of the Review, bound in cloth__$2 25 
Parties desiring ten or more copies can have their names stamped 
on the covers, in gilt, at reduced prices 


Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 








CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds Corporation 


CLEVELAND CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI ...-.«-e« « OHIO 








NOW READY 
JANUARY, 1915, EDITION. 


Hand-Book of Securities 


Issued Semi-Annually 

THE JANUARY, 1915, EDITION, tssued fn 
red cloth covers, and containing nearly 200 pages, 
is now ready. 

Besides comprehensive tables of stock and bond 
prices, the Hand-Book contains in small compass a 
vast amount of information concerning the various 
railroads whose securities are dealt in on the lead- 
ing Stock Exchanges. It shows their earnings, 
dividends, &c., for a series of years, their present 
fixed charges, and also the amounts of the different 


| issues of bonds outstanding, their rates of inter- 


est, &c. ‘The data furnished will enable the in- 

vestor readily to determine the merits of each 

particular secu ity 
The tables include some of the leading industria 

companies. B 
Banks, Bankers, Investment Dealers and others 

will be supplied with desired number of copies, 

having their business cards lettered in gilt upon 


| the outside covers at speciai rates. 


Price of single copies.__....._...______$ 1.00 
To subscribers of the Chronicle_______- . -75 


William B. Dana Company 
188 FRONT STREET, NEW YORK. 











JAN. 30 1915.) 


THE CHRONICLE 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED’'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J.H. SAWYER, Mer. Safe Dep. Vault. 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Aifred Bowditch David P. Kimball 
8. Parker Bremer Ernest Lovering 
Timothy E. Byrnes Theophilus Parsons 
Alexander Cochrane dames M. Prendergast 
Philip Dexter s”snry H. Proctor 
Francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage David R. Whitney 
Morris Gray George Wigglesworth 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 


re $2,500,000 
2,500,000 








Robert H.I. Goddard. James E. Sullivan 
Edward D. Pearce, Beajamin M. Jackson, 
Herbert J. Wells, ohn R. ° 

L B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster ht. 

N W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson 
Howard O. Sturges, R. H. Ives Goddard Jr. 
Stephen O. Metcalf, Henry D. Sharpe. 
Walter R. Callender, Isaac B. Merriman, 


Edward Holbrook, Charles ©. Gardiner, 


Alfred K. Potter. 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
PRESTON H GARDN8R, V-P.& Tr. Officer. 
THOMAS H. WEST 5. Vice-President. 


LL, V.-Pres. & Sec’y. 


»& ® . Bec’y. 
ERNEST A. HARRIS, Asst. Seo'y. 
HN H. WELLS, Asst. Sec'y. 
GEORGE H. CAPRON, Asst. Bec’y. 





ner ee nt tre ee eee 





Latest Offerings 


We own and offer subject to sale: 


$100,000 St. Louis, Missouri, 

4s, due 1931, to yield 4.00% 
100,000 St. Joseph, Missouri, 

4s, due 1923 ; 
50,000 Butler, Missouri, 

5s, due 1920 to 1933_4.75% 
75,000 Hillsborough Co., 

Florida: 5s,{due 1943_4.80% 
100,000 New York&State}Ry., 

Cons. 44s, due 1962.5.35% 


Lips 
/0 


Prices on Application 
BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis, Mo. 





Rel Re ET A 


Trust Companies 


renew PL LOLOOOOOOOO——OOOOOOOErmrmmrmnrn——mm—~™"s—. 


Industrial Trust Company 


Providence, R. I. 


Gre ndbateiedsenaheaadensunen $3,000,000 
SET Ei Dendtcnvecscniantnieanenecs 3,000,000 


OFFICERS 


Samuel P. Colt, Chairman of the Board 
Martin Brown, President 
foshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charies C. Harrington, Vice-President 
Frank C,. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Offic : 
Henry B. Congdon, Secretary 
E. Eugene Chesebro, Asst. Secy. 
Elmer F. Seabury, Auditor 
J. Cunliffe Bullock, Asst. Sec. 


BOARD OFJDIRECTORS 


Samuel P. Colt, ChairmanjJohn W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingston Beeckman 
Chas. C. Harrington Walter S. Ballou 
Louls H. Comstock Albert H. Sayles 
Herbert N. Fenner Henry W. Harvey" 
J. Milton Payne James M. Pendleton 
Eben N. Littlefield) Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C,. Nichols 
Samuel M. Nicholson Erling C. Ostby 
James R. MacColl John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to anking, and invites the 
accounts of banks, corporations, firms and 
individuals. 





1850 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


1915 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres. Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. Broadway, New York City. 


o77 


wid 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


Genera! Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 








Cotton 


John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.) 


Geo H MCFadden & Bro., 
COTTON MERCHANTS. 
PHILADELPHIA, NEW YORK. 


Liverpool Correspondents: 

FREDERIC ZEREGA & CO 
Bremen Correspondents: 

McFADDEN BROTHERS & CO 
Havre Correspondents: 

SOCIETE D’IMPORTATION ET DE COMMIS'N 





GWATHMEY & CO. 
20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE. 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 














R. H. ROUNTREE & CO., 
Commission Merchants. 


COTLON, GRAIN, PROVIS.ONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 





financial 


——— or 


STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 


—_—_ 


STONE & WEBSTER 
ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 
STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 











BOSTON 
147 MILN STREET 


NEW YORK CHICAGO 
S NASSAU ST, PIRST NAT. BANK BLDG, 





WANTED 


Railway Earnings Section 
February 2ist, 1914, Issue. 
Will Pay 15 Cents a'Copy. 
COMMERCIAL & FINANCIAL CHRONICLE 





138 Pront Street. NewYork 





THE CHRONICLE 


[Vou. 100. 








Cotton 


nn 


Established in 1856. 


Henry Hentz & Co. 





COMMISSION MERCHANTS 


16 to 22 William Street, New York) 
Execute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 
At the New York Coffee Exchange. 
GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 
COTTON-SEED OIL 
At the New York Produce Exchange. 





Hubbard Bros. & Co. | 


COFFEE EXCHANGE BUILDING. 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS’ 


Room 52, Cotton Exchange Building. 
NEW YORK. 








LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos, 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
™ and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON PHILADELPHIA, 
FALL RIVER, UTICA, N. Y. 
Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 











Financial, 


Ar nn ne 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W.M. Addison, Cashier. 


Correspondence Invited. 


82% Of the Banks in 

O New York City use 

NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 


H. D. Walbridge & Co. 


14 Wall Street, New York 














Public Utility Securities 











We Are Specialists 


in the following types of sound securities. 
netting 5% to 6%. 
First Mortgage Serial Bonds issued by Depart 
ment Store corporations of the highest credit 
standing in the large cities. 
First Mortgage Serial Bonds secured by the 
highest class of improved real estate in Chicage 
and other Western cities. 
First Mortgage Loans secured by improvet 
Chicago property 

No investor has ever been compelled\te 


accept loss on any security purchased o 
this house. 


S.W. STRAUS & Co. 


MORTGAGE »* FOND BAN KERS 
SeTASLIGNED tenes 
STRaue SU'LOIne 
CricaAacy 


On@ WALL STREET 
NEW VORK 


# itanctai 


—_—se 8000 00 8 8 nn ee ee ees 


We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. 1st 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 4%s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


‘Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 


U. 8S. Government Bonds 
and 
investment Securities 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO 


Capital, $600,000 Dealers, Not Brokers 





| 
| 


‘YARD, OTIS & TAYLOR 
| INVESTMENT BANKERS: 
105 South La Salle Street 


| 
| CHICAGO. 


| 
| Municipal, Railroad and Public 


Utility Bonds. 


GEO. H. BURR & CO 


BANKERS 
Commercial Paper 


14 Wall Street . - ##New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO: 


792-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 


co. 








Financial 


ener OOOO 





Chicago Junction Railroad 4s 
Montana Power Company 5s 
Utah Power & Light Co. 5s 
Northern Elec. Co., Ltd., 5s 
Bruns.-Balke-Coll.Co. 7% Pfd. Stk. 


AMES,EMERICH&CO. 


111 W. Monroe Street CHICAGO 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 











EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 


} 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 








Dominick & Dominick 


Establishei 1870 
115 BROADWAY 
Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange. 





EVERSZ & COMPANY 


BANKERS 





| Negotiate and Issue Loans for Railroads 
| and Established Corporations. 


Buy and fel! Dends suitebdte for Investment. 





| 134 S. LA SALLE ST, CHICAGO 


| 
' 





















FLECTRIC 


KAILWAY 


SECTION 


OF THE 
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Exvecrric RaAItway SRCTION. 


<d three times a year, in January, 
1 ch ni 


The Electric Railway Section, issu 
May and September, is furnished wi/hout ezt 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued three tir 
last Saturday of February, J ind October, is also furnish 
charge to every Chronicle subscriber. 

The Railway Earnings Section, issu 
returns of earnings and expenses filed each month with the 
Commerce Commission, is likewise furnished without extra charge 
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THE “SAFETY FIRST’ MOVEMENT. 

We Americans are a nation of wasters and hurriers. 
Partly because we had such a great natural dower of 
forests and coal and so much virgin soil which re- 
calls by its fertility Douglas Jerrold’s very neat say- 
ing of Australia that “earth is so kindly there that 
if you tickle her with a hoe she laughs with a har- 
vest,”’ we have been spoiled by our own over- 
abundance. Moreover, we have had somuch to do in 
occupying and subduing new soil that agriculture has 
seemed to be just a process of sowing and reaping and 
we have been in such a tumultuous haste that we 
We 


have been destroying our own work and putting our- 


have seemed to have no time to be thorough. 


selves back in time by consuming several hundred 
millions a year in needless fires. We have acquired 
a habit of headlong rush of which our vast annual 


flood of legislation—hastily flung together, uncor- 


rected by any study of how what had been already | 


and defective that 
patching seemed to require continually more patch- 
ing, lest the incongruous mass fall in pieces of itself 

is a constant reminder. In politics (and the worst 
of it all is that everything has become tangled up 
with and by politics) we hope for improvement 
without being able to see it; but in some fields there 
are beginnings of improvement, albeit statute and 
commission still impede it. 


attempted was working, sO 


A movement for prevention of needless fire waste 


has been moving slowly but irresistibly for several | 


years, and that will begin ere long to work reduction 
in the great total which keeps our growth down and 
makes everybody poorer. The movement for pre- 


vention of tuberculosis and some other very destruc- 


tive diseases has gradually expanded into one for 
“life extension.”’ The enactment of too-sweeping 
and very crude laws for what is miscalled ‘“‘compen- 
sation” in money for industrial accidents is having 
the natural effect of pushing on a movement against 
needless hazards and accidents which could not have 
been much longer delayed. We are still beset by our 
habit of over-haste, for the reformers who want to have 
everything made over in a day are busy and vocifer- 
ous; yet there is some willingness to take note of ex- 
perience and really believe that prevention is better 
than cure, nay, that prevention zs cure. It is an 
educational process, and it has begun where improve- 
ment usually does begin: with the employer. 
Uncovered hatchways, uncovered set-screws on 
shafts, unprotected punches and revolving saws are 
gradually replaced by devices which guard the 
worker. While electricity adds a set of hazards by 
its vast energy and swiftness, it brings a defensive 
service also, most interestingly; for when motors are 
installed for separate pieces of machinery the old 
driving belts and their “‘shifting’’ dangers are elimi- 
nated. Further, when the obstinate or dull operative 
objects to being put to a little trouble and dislikes 
rules (even those for his own good), and attempts 
to displace protective devices, electricity can be used 
to call instant attention of foremen to his meddling. 
The “safety first’? movement is well under way, 
and the happy phrase itself is a great aid toit. It 
seems to have begun prominently about four years 
ago in a scheme for organizing the employees of the 
Chicago & North Western road, and in four years the 
number of deaths and injuries by accident on that 
road decreased 310 and 10,113 respectively, as com- 
pared with the preceding four years, notwithstanding 
an increase of 457 miles in length of line operated 
and an increase of 25% in the annual pay-roll. The 
organizing began with the divisions, working inward 
through department and junior committees. The 
men were incited, by appeal to their own good sense 
and their instinct of self-preservation, to use their eyes 
and keep their wits alert for points of danger and 
means of precaution; how practical the men are 
and how large room was found for improvement is 
indicated by the statement that of 10,159 reeommen- 
dations made by them in 1912 and 1913 9,772 were 
adopted and action was taken thereon. The other 
large roads have not been slow to take up the edu- 
‘ational process, and in it the “‘movie’’ has been use- 
ful. A pat example of this is a film called “Steve 
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Hill’s Awakening,’ which the New York Central 
staged in a car several months ago; the car goes 
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out on the road on its work of warning, and several | 


other roads are about to use the same film. 
picture story, an employee who takes a short cut 
homeward on the tracks meets the natural fate, 
leaves widow and children in poverty and the latter 
go to asylum. One of them grows up into an un- 
thinking yard brakeman, and in a dream sees him- 
self indulging in careless ways and losing a leg; 
he awakes intact, resolves to remain so, rises in his 
morale all around, and wins the hand of the yard- 
master’s daughter. 

The lesson is the thing, and its practical effect is 
manifest and growing. The electric roads have 
taken up the educational work with signs, plain and 
illuminated, with pictures, with films, and with 
talks to school children, thus beginning at the right 
place. The dangers of the streets are especially 
pointed out. Drinking cups, calendars, pencils, 
booklets, attractive cards, are utilized to convey the 
lesson and beat in the warning phrase. Rolls of film 
are going the rounds of the country. The Boston 
Elevated in 1912 advertised and paid prizes for 
popular sets of verses; the Philadelphia Rapid Tran- 
sit, a company in Kentucky, and perhaps still others, 
have followed suit. Newspaper and periodical ad- 
vertising has not been neglected; signs and placards 
are in cars, their number and variety being almost 
innumerable. The wrong and the right way of doing 
things, and particularly an array of ‘“Don’ts,” are 
illustrated; an example of these is the picture (in 
cars of a Glasgow company) of a small lad with a 
crutch, with his pathetic little letter to his school- 
mates, telling them how he ran heedlessly on the 
track after his ball. The subject of safety is also 
brought in where it would not otherwise be suggested , 
as when “‘movies” use the interval between changing 
reels by projecting colored slides having moving 
clock hands which show the time and various ad- 
monitions to join the safety crusade, for co-operation 
in that is necessary. 

These few examples could be multiplied almost in- 
definitely, but two very recent cases should be men- 
tioned: a successful test has been made on the Long 
Island road of an invention which utilizes simple 
and known principles whereby electricity automat- 
ically stops a train that enters an occupied ‘‘block,”’ 
and a train which has got out of ordinary reach and 
is running into unknown danger can be haltedfrom 
a distance; the other is the statement by the Inter- 
borough that in five years only one passenger out 
of over 84214 millions has been fatally injured on 
all its lines. 

All this is an expansion and practicing of the old 
proverb about the saving by the stitch in time, 
The saving multiplies and extends through every 
stage and class. It pays—by reducing waste of 
time, of life and limb, of property, and of demand 
for a money compensation which is a species of 
mockery. Some of its results are positive as well as 
negative, for the influence of it is an elevating one. 
The Chicago & North Western road declares that 
it has improved the morale of the men and that 
nothing yet done has gone so far to produce good 
feeling and an idea of co-operative unity. If nothing 
else were accomplished, the movement would be 
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worth its cost. In rejoinder to a recent publicly- 
put question whether there is even one instance “of 
a safety device or program coming into prominence 
before working men had forced through legislation 
that made it economical for the employer to install 
them,” it can be said that (some heartless and foolish 
employers being admitted as exceptions) statute 
does sometimes compel precautions, indirectly as 
well as directly, the compensation law being an ex- 
ample; but that all wise employers know there is no 
profit in either waste or injustice. If ‘‘safety first”’ 
is mere selfishness, it is enlightened selfishness, and 
the same may be said of self-protection, which is a 
good instinct, even if not wholly altruistic. When 
results attained are good and agree with permanent 
principles, we need not spend much time in at- 
tempted analysis of motives. 





GROUP INSURANCE. 

Probably twenty companies are now writing, more 
or less actively, what is aptly and correctly called 
“sroup”’ life insurance. Many corporations outside 
of transportation have already purchased this, but 
both steam and electric roads have taken it up 
freely, and it is a subject of great practical interest 
to both roads and employees. 

There are two respects in which this form is 
broadly distinguished from life insurance ordinarily; 
the policy issued is a ‘‘blanket” one, covering many 
persons as units in a mass instead of individually, 
and the cost is borne by the employer, the very few 
sases in which the employee bears a portion of it not 
being important enough to affect the general state- 
ment. 

It is generally known that a medical examination is 
required of individual applicants. Insurance not 
yet being universal, some sort of selection must pick 
out its subjects. If all were insured, or if a company 
could lay hold of the first thousand persons who 
‘casually walk past its office-building, atolerable 
“average” in respect to physical condition and prob- 
able longevity might be obtained; but persons who 
come forward unsought would surely be those who 
knew or suspected themselves to be not very good 
risks. An unfavorable selection would thus be 
made, and to prevent such a disastrous result to 
the insurance fund is the function and the justifica- 
tion of the medical sifting. 

But the group plan waives this medical examina- 
tion, because it is able to get the advantages of that 
otherwise. In the first place, the members of a 
group do not select themselves for insurance; that is 
not even proposed to them, since the initiative comes 
from the outside; they do not take out insurance 
of and for themselves, as in the usual manner, but it 
is taken out for them and presented to them. The 
insurance company requires a considerable number of 
persons, preferably 1,000 or 500, although a single 
hundred may be taken. It considers the size and 
character of the business and the comparative influ- 
ences of the work and the plant on the workers. It 
finds a selection already made for it in the fact that 
employers necessarily take on only persons of moder- 
ate age and in fairly fit condition; further (and this 
consideration is of prime importance) the insurance 
written is transient or “term” instead of for the 
entire term of life. The group, therefore, consists 
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changing. The insurance is for the term of the | 
employment only, and when age or disability or 
other cause makes an employee leave the service, 
the insurance cover automatically The 
amount on one individual is not large; the expense | 
of doing the business is low; the company gets at | 
one stroke a large contract, the amount covered 
having sometimes gone as high as six millions. The 
head of one company which is very prominent in | 
this line declared more than a year ago that ‘“‘our | 
group risks are not sub-standard but, on the con- | 
trary, 

The 


ceases. 


are super-standard .”’ 
paper which is delivered to the employee is | 
not in the usual contract form; it is a “‘notice” that 
under a policy issued and delivered to the employer | 
the life of the individual employee is insured for a 
specified sum, payable to the lawful beneficiary in 
twelve monthly installments, if death occur while in 
the particular employment and during continuance 
of the policy. The usual amount of insurance to 
one individual is a year’s wage, with a maximum of | 
$3,000. This is subject to some variations, and so is | 
the cost to the employer; but a general estimate 
of the latter is approximately from 114% down to 1% 
of the pay-roll for an insurance of one year’s wage. 

Employees who are already somewhat over-aged or | 
are at the other extreme of youthful age are not 
necessarily excluded, and some individual risks which 
a company would not consider separately (unless on 
a “sub-standard” plan) may be included, because 
these unfavorable cases are absorbed and compen- 
sated in the average of the mass. But there cannot | 
be a rate table for general use; each case of proposed | 
contract must be considered by itself, and it is obvious 
that the terms as between different departments of 
railway and other large corporation service must 
vary because the hazards vary. 

This form of insurance is now about four years 
old, and although not old enough to have worked 
down to exactness in all details, it has had time to 
justify the principles involved. There are no data 
as yet from which the extent of it can be deter- 
mined, but it has been largely taken up by banks, by 
manufacturing and trading corporations, and by 
railways. 

It has been objected that an employee is liable to 
content himself with this temporary insurance pre- 
sented to him instead of taking out a permanent 
policy on his own account; there is some plausibility 
in this, but, on the other hand, having the group 
form may turn his attention to the subject and cause 
him to make a permanent provision which hé might 
otherwise have neglected. ‘‘Giving him this insurance,” 
says one company president, “should operate much 
the same as might be expected if an employer, as an 
incentive to thrift, gave each man in his employ a 
bank-book showing a small balance to his credit in a 
local savings bank; would it not be extraordinary to 
contend that to thus initiate savings bank accounts 
for employees would be destructive of habits of 
saving and would tend to cause those employees al- 
ready having such accounts to discontinue them’’? 
This view is so in accord with human nature that we 
may assume that the insurance given will almost 
surely increase rather than diminish the insurance 
The more widely insurance is diffused 





protection. 


ELECTRIC RAILWAYS 


of a number whose personal composition is constantly | the less unthrift and poverty, indisputably; the head 


| per cent to his pay-roll? 


3 


of several financial institutions has gone so far as to 
enthusiastically declare his belief ‘that if 10% of the 
amount spent by organized charities in St. Louis 
(his own city) were used systematically for a period 
of ten years in buying life insurance, thus aiding the 
poor they are trying now to relieve, the charity 
organizations would have much less work to do at 
the end of the ten years and thousands would be 
benefited and made happier.” 

Viewed from the other direction, what does the 
employer get for this bonus addition of one or two 
To say that he probably 
gets the positive disapproval of Mr. Samuel Gompers 


is less flippant than it sounds, for the heads of cen- 


tralized labor organizations have not sought to con- 
ceal their dislike of profit-sharing and other plans 
for bridging the gap between capital and labor. To 
keep that gap open and angry is the interest and aim 
of the professional agitator; to close it and promote 
harmony and a realizing of the real community of aim 
and concern between capital and labor is the desire 
and aim of every man who thinks calmly, whether he 


|owns savings now or only hopes to own them. 
| Bonuses, old-age and disability pensions, profit- 
| sharing and diffusion of ownership by actual sales 


of stock are among the plans adopted by large 
employers to raise the morale and zeal of service. 
Call this mere self-interest if you insist; it is intelli- 
gent self-interest at least, and it makes direct for 
both individual and public benefit. The employee 
becomes more efficient, more trusted and trust- 
worthy, less wasteful of time and otherwise, in the 
degree that he is approached and reached by reason- 
ing and is helped where and when he needs help. 

Of course this form of insurance covers death by 
accidental as well as natural causes, but not neces- 
sarily disability and sickness. This remark also 
needs qualifying, for a beginning has been made in 
bringing sickness and non-fatal accident within the 
cover; but the principle is capable of extension to 
accident hazards broadly. Here we ought to make 
the remark that one sure effect of the insurance, for 
both individual and the general advantage, is to 
prevent accident by emphasizing the predominant 
importance of safety always. 

Electric railways are keenly interested in this sub- 
ject and have already taken it up largely. According 
to the observation and experience of the company 
which has done most in writing group insurance, the 
railway and light industry presents one of the highest 
types of risk, as to employees, and viewed from 
an insurance standing point. More good judgment 
in selecting men physically and mentally fit has been 
used in these industries than in most other lines, this 
being partly because the distinctive electricity 
hazard has been so prominently kept before the 
minds of company officers. In a street railway 
group of 1,000 not more than 50 are subject to any 


| exceptional occupational hazard; precautions against 


contact with wires and other elements of danger are 
increasing; the 950 persons have no more than 
ordinary insurance exposure, ‘“‘and the whole thou- 
sand are held up to a standard of physical and 
mental fitness higher than is required in almost any 
other business.”’ This is pronounced “one of our 
most pleasing revelations.” 
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MERCHANDISE-CARRYING ON SUBURBAN 


LINES. 

The vast influence of electric transit in building 
up suburban as well as interurban and urban traffic 
has often been set forth; without this apparently 
exhaustless power, the radius of car movement in such 





'to locate and diagnose them. 


traffic would have remained insignificant, and this | 
great servitor has probably done more than all else | 


in re-distributing the population of cities, notwith- 
standing cities continue to grow. Nothing new can 
be said of electric-carrying of passengers, but its 
carrying of merchandise still has suggestive pos- 
sibilities. 


the value of gold; the marked failure of production 
of foodstuffs to keep pace with consumption; the 
drift of population cityward, a movement which 
may be both a cause and an effect; the progressive 
advance in wages, that inevitably acts on the 
‘spiral staircase”’ line of increasing a pressure which 
it is declared necessary for relieving; and spots and 
modes of friction between producer and consumer, 
this last being at least a serious cause. The friction 
hindrance is partly defective distribution through 


ungathered on the trees in Porto Rico, because 
something estops the grower from any profit; but 
the people of this great city want that fruit. 
Where are the frictions, and from what causes? 
It seems certain that such contra-natural hindrances 
are removable (or ought to be) and the first step is 
Is not this work 
perhaps one for the electric railroads to take up? 
The suggestion has been at some time made that the 
Interborough lines take up merchandise-carrying 
in some of the ‘off’ hours, but the difficulties of 
getting even light-weight goods in and out of the 
subway stations seem too great, and the elevated 





lines could be no better in this respect; furthermore, 
" ; . — ‘ ¢ | 

The rise in the cost of living is the result of many | 
causes: among them (some contend) the decline in | 


markets near the consumer, and partly transporta- 


tion cost and transportation waste. 

As one example of the latter, consider the in- | 
dispensable apple. It is not uncommon to find, in | 
the season, the ground so covered with apples under | 
overladen trees that one must step carefully to avoid 
them, and this in places within 75 miles of New 
York and only a few miles from both the rail and | 
the Hudson River; yet the grower will declare (and | 
fit his conduct to his declaration) that if he sends 
his apples hither he may not get back the cost of | 
barrelling and any profit is unexpected; so the fruit 
goes to the cidermill or to animals that could be fed | 
less choicely, and the city consumer pays the same 
old prices at retail. The newspapers say that last 
season’s apple crop was the largest ever known in 
this country, but the city consumer does not find 
advantage from that abundance reaching himself. 


| hauling, where electric or 





For an example from a quite different fruit? we hear | 


directly of thousands of barrels of. prime grape fruit | 


there are no hours in which passenger traffic within 
the city would be slight enough to make much free- 
dom for such a change. The surface lines which are 
radial to cities and act as nerves and arteries for it 
Move- 
ment of cars of foodstuffs in the “off” hours seems 
to present no insurmountable troubles. 


are not so fully debarred from light carrying. 


The service 
could be increased and quickened by a co-operative 
delivery of the articles at central spots instead of 
having each grower take the straightest line to the 
track; further, it would not be impossible to extend 
the “feeder’’ service by constructing short bits of 
the simplest track, over which horses could do the 
more substantial track 
would not be profitable. 

Now and then the newspapers advance the ap- 
parently bold proposition that even a great city 
could almost feed itself, as to vegetables at least, 
from the unused pieces of land within it, if the in- 
habitants had the will to bring this about. This 
means more studied and more intensive culture, an 
improvement which contains great possibilities and 
is really making progress; meanwhile, without laying 
great stress on the city’s feeding itself, it is certain 
that the suburban part of the problem has much yet 
to be done. 

The foregoing is not offered as foregone conclusions, 
but only as suggestive. It seems to be safe to say 
that we are hardly beyond the first letter yet in the 
alphabet of possibilities of electricity as a servant; 
are we yet as far as half down the alphabet of pos- 
sible services of the electric railway ? 
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This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


el In using the series it is to be remembered that they are inter-dependent 
If utilized together, and with the fresh items of news the ‘‘Chronicle’”’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
The terms and abbreviations employed in this SUPPLEMENT are ‘explained in the following: 


“STOCK AND BONDS.’’—Under these words are shown— 


“STOC K.’’—The amount of stock authorized immediately follows the word ‘‘stock,’’ and against this is the par value of single shares. For example 
means stock, total issue authorized by charter or by Act of Legislature, 


“Stock, $200,000 ($100) ,”’ 
foilowing the amount given as outstanding. means ‘‘fulli 


aid. 
‘“*Pref.’’ means “preferred stock."’ 


200,000, divided into shares of $100 each; ‘“‘f. p.’ 


“Pref. 6% cum.” means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. 


“Pref. 6% non- 


cum."’ means simply that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 


subsequentl 


ONDS."—"*Mort.”” or ‘‘M.”’ means mortgage. ‘‘Consol.”’ or ‘‘con. M."’ means consolidated mortgage. ‘‘Gen. M.’’ means general mortgage. 


The amount next following is the total authorized amount that can be issued under the mortgage. 


” 


instances is contracted to ‘‘g, 

“Conv.” 
cipal; ‘‘r’’ 
convertible from registered to coupon or the reverse; and ‘‘c*&r’ 
outstanding. 


while ‘‘cur.”’ 


§ means currency. 
means convertible into stock. 


“S. f.’’ means sinking fund. 


The word ‘“‘gold”’ is usually spelled out, but in some 


E “‘c."’ means coupon; ‘‘c*’’ means coupon but may be registered as to prin- 
means fully registered (no coupons); ‘‘r*’’ means registered, convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form and 

u " means that registered certificates without coupons as well as coupon bonds are 
The letters ‘‘p. m."’ mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. ‘‘Guar.” 


means guaranteed, and “guar. p. & i. (end.)'’ means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 
TAX-EXEMPTION.—Where there is a provision in bond or mortgage which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free; where there is no such covenant we insert the letters ntf, meaning ap- 


parently not tax-free 
means that company pays taz, at least for the present. 


Where we have no knowledge other than that the company has assumed or is paying the tax, we insert the letters cpt, which 
Until the courts have passed both upon the various features of the tax and the effect of the sev- 


eral tax clauses in the bonds and mortgages, it is impossible to give more definite information. 

*“‘DATE."’—The date of issue on the face of the bonds is indicated under the word “date.” 

“INTEREST."’—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend pay- 
able on the stock; also the months when the interest or dividend is payable; thus ‘‘6 J-J’’ means 6% per annum payable January and July; correspond- 
ingly ‘‘F-A"’ is used to mean February and August; ‘‘M-S’’ means March and September, and so on; while ‘‘Q-J"’ means quarterly beginning in January 


and ‘“‘Q-F"’ quarterly beginning in February. 


(The day when the interest payment is due can generally be determined by noticing when the loans 


mature, the day of the month there given being in most cases the same as for one of the interest dates). 


**ROAD."'—The word “‘track’’ means in street railway parlance all track, whether main line, siding, switch or second track. 


girder’’ means that each rail weighs $0 pounds to the yard. 


“Rails are 80-lb. 


A full Jndez showing where each railway will be found is given in the closing pages of the book. 








AKRON, OHIO. 
NORTHERN OHIO TRAC. & LIGHT CO.—Trolley. 
ORGANIZATION .—Incorp. in Ohio as successor in Nov. 1902 to the 


Northern Ohio Traction Co., having exchanged its securities for the com- | 


mon and pref. stock of the latter per terms in V. 75, p. 733. Shortest of 
company's franchises (thac in Akron) expires in 1924; of total franchises 
40% are perpetual. In 1906 acquired control of the Canton-Akron Consol. 
Ry., and guarantees that company's $2,500,000 consol. 5s, prin and int. 
V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds prin. and int. Common stock 
listed on N. Y. Stock Exchange in March 1909. 

Ip May 1912 pref. and common stockholders were allowed to subscribe 
at par for $1.640,000 new pref. stock. V. 94, p. 1384, 1186, 417. Share 
holders on Jan. 24 1914 sanctioned an increase in auth. amount of pref. 
stock to $5,000,000 for financing further additions, extensions, &c. V. 98, 
p. 74. Stockholders approved action of directors in providing for the pay- 
ment of Federal income tax upon the various issues of the co.'s bonds. 

In Oct. 1912 made a 5-year contract fur the lignting of the city of Akron. 

For favorable decision handed down by the Ohio Court of Appeals 
Jan. 13 1915 affirming a previous ruling dismissing the suit brought by the 
Cuyahoga Power Co., see V. 100, p. 309. 


STOCK AND BON DS— Date. interest. Outstanding Maturity. 


Stock, com, $10,000.000($100) .._- Q-M 15 $9,000,000 Dec '14,1% 
Pref, $5,000,000($100) 6% cum --_-- -J 3,071,000 Jan "15, Ll‘ 
Northern Ohio Trac, mort! 1899 5e8 J-J 3,000,000 July 11919 


£.$3,000,000 ($1,000)c*_tf; Interest at Central Trust Co., N.Y., Trustee, 

| or Citizens’ Sav. & Trust Co., Cleveland. 

Northern Ohio Traction &;| 1903 4&5¢J-J 3,400,000 Jan 1 1933 

Light Ist consol ($1,000),{ Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
gold. $7,500,000____c*_tf or at First Nat. Bank, New York. 


Ak Wads & West mortgage,/ 1906 5g See text July 1 1933 
$500,000 guar ($1,000) __tf 
Northern Ohio Trac & Lt col! 1913 6 Q-F 1,400,000 See text 


trust mortgage, $1,500.000/ Int. at Cit. Sav. & Trust Co., Cleveland, 
($1.000)___._......_.c__tf! Trustee, or First Nat. Bank, New York. 
Stock.— Pref. is red., all or part, at 110 and div., cn any div. date after 
1919. Is pref. as to div. and assets and has full voting power. 
V. 92, p. 956: V. 95. p. 48: V. 97, p. 1116. 

The Northern Ohio Traction 5s of 1899 were listed on the 
Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction & Light consois., $3,000,000 are reserved to retire the North 
Ohio Traction bonds and $1,100,000 are deposited under coll. tr. 6s.; 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1913 is secured by deposit of $1,100,000 Nor. Ohio Trac. & Lt. 4s of 1933, 
$1 :000 ,000 Canton-Akron consol. 5s of 1933 and $200,000 Akron Wads. & 

Vest. 5s. 
Nov. 1 1914 to 1916 and $100,000 semi-annually Nov. 1 1916 to Nov. 1 1922. 
Subject to call at 101 and int. in inverse order of numbers. V. 97, p. 803. 

CANTON-AKRON CONSOLIDATED RAILWAY. 

STOCK AND BONDS— Date. Interest. Outsianding. Maturity. 
Consol M_ $2,500,000, gold,{ 1906 5 g J-J $1,110,000 Jan 1 1933 

guar p & i by North Ohio; Int. at Citizens Sav. & Trust Co., Cleveland, 

Trac & Light ($1,000) c*_tf Trustee, or First Nat. Bank, New York. 
Canton-Akron Ist mortgage,{ 1902 5g M-S 1,150.000 Mar ] 1922 

$2,000,000. g ($1.000)c*_tf\ Int. at Columbia Tr.Co., N. Y., Trustee 
Canton-Massillon ist mort{_1900 5g M-N 850,000 May 1 1920 

$1,000,000, ¢ ($1,000) -_tf; Interest at Cleveland Trust Co., Trustee, or 
: } .at Guaranty Trust Co., New York. 
lst M Can & N P, $1,000,000! 1903 52@F-A 565,000 Feb 1 1923 
gold ($1,000) SA c*_tf)\Int. at Am. Ln. & Tr. Co., Boston, Trustee. 
Tus RR ist M, $100,000/ 1896 6J-D 100,000 June 1 1916 
| OE Seep epee tf \Int. at Cleve. Tr. Co., Cleve., O., Trustee. 
Lake V L & I mortgage ___tf aa 5 J-. 49 .000 See text 

Bonds .—Of the $2,500,000 consolidated bonds, $1,000,000 are pledged 
under N. O. T. & L. coll. trust mtge., $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $290,000 are reserved for ext. and impts. at 
85% of cost. 8S. Reed Anthony, Boston, is also trustee. V. 91, p. 1628, 
1765. Of the $2,000,000 Canton-Akron Ist mtgs., $850,000 are reserved 
to retire the Canton-Massilion bonds. Neither issue is subject to call. 
The Canton-New Philadelphia bonds may be called as a whole at 105 and 
int. on 3 months’ notice. The Lake View L. & 1. bonds mature $2,000 
annually to 1916, when whole issue falls due. 

Dividends .—Pref. stock was issued in 1911 and dividends of 14% quar. 
are regularly paid. Dividends on com. were begun in 1906 by the declara- 
tion of 2%, payable in quar. installments of %% from June 15 1906. 
V. 82, p. 1213. In 1907 2% was again declared, payable in quar. in- 
stallments from June 15 1907. In 1908, June, 14% « Rate then reduced 
and declared Sept. 14%: Dec., 4%. In 1909. Mar., 4%. Rate then 
again increased, and declared June, 4%; Sept.. 4%; Dec.. } In 1910, 
244%.1n 1911,34%%. In 1912,44%%. In 1913, 5%. In 1914, Mar.,14 %; 
June, 14%; Sept., 14%: Dec., 14%. 

PLANT .—Line extends from Cleveiand through Akron, Canton, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1915, operated 236.77 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. 
Also owns 1,011 acres of coal Jand in Nobie County. Rails, 50, 56, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 340 cars and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton. 

REPORT .—For calendar vears. 


4, C7, 
2 /Ce 


Calendar Gross Net (after Bond Preferred Common Bal., 
Year— Earns. Tazes). Int. Divid'ds. Dividends. Surp. 
1913__. $3,284,532 $1 ,264,878$561.815 (6)$152.738 (5)$450,000$100,325 


1912__.. 2,996,036 1,293,271 523,067 (3)49,930 (414)382,500 337,774 





These bonds mature in annua! installments, $100,000 yearly, on | 


; Wat T & RR— 


OFFICERS.—Pres., H. A. Everett, Willoughby, O.; V.-Ps., E. W. 
Moore, Cleveland, and Will Christy, Akron; V.-P. & Gen. Megr., Chas. 
Currie, Akron; Treas., J. Kk. Nutt. Cleveland; Sec., C. F. Moore, Akron: 
Aud., C. H. Lahr, Akron. General offices, Akron.—V. 95, p. 58, 481, 
1473, 1542: V. 96, p. 355. 1365; V. 97, p. 176, 803, 1025, 1116; V. 98, p. 74, 
388, 449; V. 100, p. 309. 


—_— - 
ALBANY, N. Y. 

UNITED TRACTION.—A trolley road. 

Entire stock is owned by The Delaware & Hudson Co. V. 81, p. 1552; 
V.82,p. 160. The D. & H. also owns the troy & New England and the 
Plattsburgh Traction, and a half interest in the Schenectady Ry., the 
New York State Railways owning the other half. 

ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet Turnpike & RR. (char- 
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300; V. 70, p. 77. Has contract with Adirondack Elec. Pow. Corp. 
of Glens Falls for supply of power. V. 69, p. 541, 909. Franchises in Troy 
and Albany, except that of the Capitol Ry. on Delaware Ave. (a short line 
on the outskirts of Albany), which expires Aug. 8 1951, are 
V.79, p. 2698. Has traffic agreements with Albany Southern RR., Schen- 
ectady Ry. and Hudson Valley Ry., by which cars of the first two roads 
are run into Albany and cars of the Schenectady Ry. and Hudson Vailey 
Ry. are run into Troy. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds of the new company are deposited with the Central Trust Co. of 
New York as security for bonds of the Albany Ry. 

Acquisition of Hudson Vailey.—In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co. and increased its own stock 
from $5,000,000 to $12.500.000 to finance the purchase V. 84, p. 52. 

The P. S. Comm. in 1914 ordered the company to make improvements, 
purchase equipment, &c., to an amount aggregating $900,000, but on 
Jan. 15 1915 Justice Cochrane in the Supreme Court granted a temporary 
injunction, pending argument, restraining enforcement of this order. 
V. 100, p. 310. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Last div. ,&c. 
Stock (par $100), $12,500,000. .. . 4 J- $12,500,000 July'14, 2% 
Debentures, $456,000, sot} 1901 4%eM-N 456,000 May 1 191 

oF eee r_ntf/Int. at National Commercial Bank, Albany. 
Cons mtge, $6,500,000, gor} 1904 4%e¢J-D 2,620,000 June 1 2004 

oF eer c* tf/Int. at Central Trust Co., N. Y., Trustee. 


Bonds .—Of the consol. mtge. of 1904, $3,880,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subj. tocail. Directors may fix rate of 
int., but not exceeding 6%: present issue is at 444%. The debs. may be 
called on any int. date on 3 mos.’ notice at ‘‘a 5% int. rate for the unex- 
pired term as calculated in standard int. tables."" V.73, p. 1113. 

SECURITIES OF ALBANY RAILWAY. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol M_ ($500,000), gold\ 1890 g J-J $428,000 Jan 1 1930 
Fo a e*_ntf!Interest at Central Trust Co., New York. 


General mortgage, $750,000,| 1897 5 J-D 496.000 June 1 1947 
| eee re ere tf/Central Trust Co., New York, Trustee. 


\ 1889 6M-N 350,000 May 1 1919 
lst M int guar... -- ntf{ Boston Safe Dep. & Tr. Co., Boston, Trustee 
2d M, p & int guar____ntf/{ 1890 6 M-! 150,000 May i 1919 
| Metropolitan Trust Co., N. Y., Trustee. 
The Albany Ry. general mortgage of 1897 was for $750,000, of which 
$254,000 was reserved, but consolidation made reservation inoperative. 
SECURITIES OF TROY CITY RAILWAY. 
Date. Interest. Outstanding. Maturity. 
Troy City Ist con M, gold,) 1892 5g¢A-O §$2,000.000 Oct_ 1 1942 
SE. set cwneas c*&r{/Int. paid by Trustee, Central Trust Co.,N.Y. 
The Troy City leased roads include Troy & Cohoes, stock $50,000 divs. 
under lease, 7%; Lansingburg & Cohoes, stock, $15.000: divs. under iease, 
7%. The Waterford & Cohoes RR. $25,000 stock receives 7% yearly 
under \ease. 
DIVIDENDS.—First quar. div., 144%, was paid May 1 190U; same rate 
continued up to and incl. July 1905. For year 1906 54% was paid. On 
Dec. 31 1906 stock was increased from $5,000,000 to $12,500,000 and divs. 


made semi-annual (J-J) and 24% paid July 1 1907, 24% Jar. ! 1908 
and 2% each six months since to and incl. July 1914. P ? 
ROAD .—Operates 106.76 miles of track, of which 89.50 miles owned, 


connecting Albany, Troy, Coboes, Rensselaer, Waterviiet, Lansingburg, 
Green Island, Waterford, &c. Has 461 cars, including 15 snow-plows, 9 
sweepers and 13 service cars. Standard gauge. 

ANNUAL R EPORT. —Years ending June 30: 


1914. 1913. 1914. 1913. 
Gross earn'gs.$2,547,771 $2,455,370| Total net____$1,124,689 $1,179,079 
Oper. exp_--- 1,672,335 1,520,649|Chgs. & taxes 711,326 641,204 
ee 875,436 934,721|Div. (4%)--- 500,000 500,000 
Other income. 249,253 244,358 |Surp. for year 413,363 537 ,875 


OFFICERS.—Pres., L. F. Loree, N.Y.; V.-P..C.S. Sims, Albany; V.-P., 
W.H. Williams; Asst. to Pres., W. B. Schofield; Asst. to V.-Pres., G. H. 
Parker, N. Y.; Sec. & Aud:, W. H. Elder; Treas., H. F. Atherton, Albany: 
Comp.,W.H. Davies, N.Y.; Gen. Aud., Allen McCarty; Acting Gen. Mer., 
Chas. F. Hewitt, Albany. Principal office, Albany.—V. 83. p. 1381; 
V. 84, p. 932, 1368, 1429; V.92, p. 131; V. 100, p. 310. 

(1) Hudson Valley Railway.—A trolley road. 

ORGANIZATION .—Incorp. Aug. 14 1901 as a consolidation of the Glens 
Fails Sandy Hill & Fort Edward Street Ry., Warren County Electric Ry., 
Stiilwater & Mechanicville Street Ry., Greenwich & Schuylervilie Street 
Ry., Saratoga Traction Co. and Saratega Northern Ry., the cap.tal stock 
of these road sbeing exchanged for stock in the new company. V.i/3.p.391. 





6 


ELECTRIC 








Electric Express Co. operates over co.’s tracks. 80% private right of way. 
Franchises are all perpetual. Owns all the stock($200,000) and all the bonds 
($200,000) of the North River Ry., a road operated in Saratoga by this co. 
In 1906 part of the consol. 5s were converted into debentures in accor- 
dance with a plan for the readjustment of the company’s finances. V. 82, 
. 1040. In March 1906 authorized $2,500,000 preferred stock to provide 


or the convertible feature of the debenture “Bs."" V. 82, p. 751 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 -.-. ------- Pi) 
Preferred ($2,500,000 (see{/ -.-- --.---- ee ee re 

text), 5% non-cumulative_ / ; 7 
First consolidated mortgage/{ 1901 5g J-J 2,222,000 July 1 1951 


$4,000,000 (denomination{ Interest at Manufacturers’ Nat. Bk., Troy. 
1.000 010)... ...-..- c*tf {May be called at 110 & int. on any int. date. 
Deb ‘‘A”’ Income, $700,000__ 1906 5g 474,000 Jan 1 1951 
Deb “B"’ Income, $2,500,000. 1906 28 2,500,000 Jan 1 1951 
Underlying Liens— 
GFSH&FE Ist M (no opt)} 1891 6 J-J 100,000 _ See text 
($500 and $1,000) gold__.c{Central Trust Co., New York, Trustee. 
do 2d M ($500) gold.c{ 1893 6 J-J 50,000 past due. 


Int. at Merchants’ Nat. Bank, Glens Falls. 
5 O 


do 3d ™M ($150,000)ntfj 1901 6 A- 82,000 April 1 1921 
May be called at 100. 
Still & Mech first mortgage__| 1893 6 A-O 47,500 past due. 
Bankers Trust Co., New York, Trustee. 
do do consol mtge-- | 1898 6 A- 202,500 past due. 
NE a sink ss sos as ro se oh ea Glens Falls Trust Co., Glens Falls, Trustee. 


Bonds .—Of the $4,000,000 M. of 1901, $482,000 is set aside for prior liens 
and $1,290,000 have been deposited as coll. for temporary loans. The deb. 
*“*B”’ bonds are conv. into _~. stock to Mar. 11917,incl. Int. on the deb. 
“A” and “B"’ bonds is neither cum. nor obligatory. _No int. has been paid 
on either class. TheG. F.S.H.& F. E. Ist M. fell due July 1 1911, but 
was extended and is now past due. Both issues of Stillwater & Mechanic- 
ville bonds fell due April 1 1913. 

REPORT .—For fiscal year ending June 30 1914, gross, $907,387; net, 
$350,425; other income, $3,342; taxes, $343,154; net income, $10,613. 

ROAD.—Main line extends from Troy northward along the Hudson 
through the villages and towas of Waterford, Mechanicville, Stillwater, 
Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald- 
well to Warrensburg. The Saratoga Division, which branches off the 
main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga L. gy - to Glens 
Falis, via South Glens Falis, which branch was complet in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track 
119.33 miles; second track, 11.34 m.; sidings, 8.61 m.; making a total of 
139.28 miles of track. Rails, T, girder and grooved, 48 to 141 lbs. Stand- 
ard gauge. Operates 74 passenger cars, 8 freight cars, 9 service cars, 7 
snow plows, 2 electric locomotives and 7 express cars. Company owns 
Kaydeross Park, at Saratoga Lake; Ondawa Park, between Greenwich 
and Thomson.—V. 89, p. 284. 

rr 


ALBIA, IOWA. 
SOUTHERN IOWA RAILWAY & LIGHT CO. z 
ORGANIZATION .—Incorp. in Delaware in March 1914 as a consoli- 
dation of the Albia Interurban Ry. and the Albia Gas Co. Does the light, 
heat, power, railway, gas and ice business of Albia and community. 
Franchises expire: Electric, 1931; railway, 1932; gas, 1939. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock, $400,000 ($100).. -.-. -..-..- SOE: éséweneeue 
Pref, $100,000 ($100) 7% cum _..-.~ ----.-- CF es 
Ist & ref M, $750,000, g ($1,-)_ 1914 6 g M-N 30,000 1929 


\ 

000&$500) red aft’19at 105/Int. at Iowa Trust Co., Albia, Trustee. 
Albia Int Ry ist M, ite 1910 6¢J-D 282,000 See text 

g ($100, $500 & $1,000)___/ Interest in New York or Albia. 

STOCK.—Preferred stock is subject to redemption at any time. 

Bonds.—Of the Ist & ref. bonds, $312,000 placed with trustee for 
retirement of Albia Interurban Ry. ($282,000,000 as above) and Albia Gas 
Jo. ($30,000) as they become due. Albia Int. Ry. bonds are red. after 
June 1 1913 at 101 and int. They mature serially from June 1 1913 to 
1930, inclusive. _ 
bs EARNINGS.—Of combined properties (ezcept gas) for cal. year 1913, 
gross, $72,776; net, $30,005; bond interest, $15,200; surplus, $14,805. 

OFFICERS.—Pres., C. B. Judd; Sec. & Gen. Mer., E. C. Manning. 


ALLENTOWN, PA. 

“’? LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on p. 7.) 
f ORGANIZATION .—Incorp. in Pa. on Nov. 3 1905 and is a reorganiza- 
tion under foreclosure of the Lehigh Valley Traction Co., the Philadel- 

hia & Lehigh Valiey Traction Co., the Allentown & Slatington and the 

oplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733, 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 940), all of 
whose bonds and stock are deposited under the Lehigh Valley Transit ref. & 
imp. mtge. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912, 
cutting down running time between Allentown and Philadelphia (City Hall) 
from 41% to 2% hours. A 14-mile cut-off on this division was completed in 
1914, further cutting down the running time between these points to 2 hours. 

In April 1913 purchased controlling interest in stock of Easton Consoli- 
dated Electric Co. (V. 96, p. 1022). On June 20 1913 shareholders author- 
ized an issue of collateral notes to pay for the purchase. V. 96, p. 1489, 
1772. Also has half interest in Norristown Transit Co. Franchises perpet. 

Under agreement made in July 1907 the Lehigh Valley Transit has its 
Philadelphia terminal in the Philadelphia Rapid Transit station at Chestnut 
Hill. V.85,p.99. Latein 1912 made a contract for express service with 
Adams Express Co. 

In Mar. 1913 the Allentown Elec. Lt. & P. Co. and the Whitehall Emaus, 
Slatington, Hanover, Washington, Slatedale, No. Whitehall, So. White— 
hall, Salisbury, Northampton Heights and Saucon companies, all previously 
owned by Transit Co., were merged into a new company. the Lehigh Valley 
Lt. & P. Co., with an auth. capital of $850,000, of which $491,100 out- 
standing; par of shares, $100. 

On Dec. 22 1913 the Lehigh Valley Lt .& Power Co. purchased all the out- 
standing stock and bonds of the Lehigh County Elec. Co., Northampton 
County Elec. Co. and the Cementon Elec. Lt. & Power Co., which compan- 
fes operate in the boroughs of Catasauqua and North Catasauqua, Coplay, 
Northampton and the village of Cementon. The Lehigh Valley Lt. & 
Power Co. issued $217,000 of its bonds for this purpose. 

In Aug. 1913 the company closed a contract to supply electricity to the 
Philadelphia Suburban Gas & Elec. Co., a subsidiary of the Amer. Gas Co. 


- 97, 


- 621. 
Owns the following stocks: 








Cap. Stock. 
Owned. Tot. issue. 
$491,100 $491,100 


Name of Companu— 
Lehigh Valley Light & Power Co. (common) 


th Te id cn cencecentiabheeed caenksotene 292,100 292,100 
2 ie. cn nkeebisned ences eusmane 275,000 300,000 
Po, 8 ere ee ae 100,000 100,000 
Easton Consolidated Electric Co............-.--... 1,380,000 1,500,000 
Pe Ss Ci anna dcnuddvahaasuedeteneeus 12,000 24,000 
NY I 5s os wn hrs sn hele chs te ced a es 10,875 170,000 


Leases Bethlehem & Nazareth Passenger Ry. for 999 years at 5% on stock 
and bonds. 

Leases Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 
or but $40,300 of the bonds. V. 91, p. 716, 1096; V. 92, p. 323, 528, 


» 882. 
Proposed Purchase of Power Co.—F¥or joint offer of the Lehigh Valley 
Transit Co. and the United Gas Improvement Co. to purchase contro! of 
the Lehigh & Northampton Lt., Ht. & Power Co., see V. 97, p. 1426, 1429. 


STOCK AND BONDS—_ Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. ..-- Por ok se eg 
Pref, $5,000,000, par $50...)  _-- M-N 4,979,687 Nov'l4.1% 


5%, cum after Nov 3 1910. 
First mortgage, $5,000,000) 1905 4-5¢M-S 4,957,000 Dec 1 19%5 
gold ($1,000) _.____.___ctf{Guaranty Trust Co., New York, Trustee. 
Consol. mtge, $7,500,000.) 1905 4-5 g J-D 354,000 Dec 1 1935 
gold ($1,000)_.-.______tf{Lehigh Valley Tr. & S. D. Co. Allentown.Tr 
Ref & imp mtge $15,000,000) 1910 5 g J-D 5,115,000 June 1 1960 
gold ($500 and $1,000) c*tf {Lehigh Valley Trust Co., Allentown, Trustee 
Beth. & Nazar St Ry Stock___ 150,000 5% guar 


Bonds ($150,000) _______ tf ---- §M-N” 150,000 Me ¢ 
Allentown Bridge ist M.) 1912 5 J-J 218000 yy 1939 


($500 and $1,000) _- _.c*tf}Guar. p. & i. by Lehigh Valley Transit Co. 





RAILWAYS 


[Vou. 100. 


STOCK AND BONDS— 


——$—$—$ — ——— ——__—_—___—_<» 


Date. Interest. Outstanding. Maturity. 


Lehigh Val L & P pocesgate | 1913 5g A-O $504,509 April 1 1943 
$2,000,000 ($1,000, $500 &{Lehigh Valley Trust Co., Allentown, Trus. 
S100). @00di..........<< c*tf Int. at co.’s office or BrownBros.&Co. Phila. 

Coll trust bonds, $925,000\ 1913 6 2 J-. 924,197 July 1 1923 
(31,000, $500, $100), gc*tf{Int. at Girard Trust Co., Phila., Trustee. 

Equip trusts ‘‘Ser A’’___-_- ae 5% OR” eee eee 


Bonds.—Of the $5,000.000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $43,000 of these bonds are reserved to 
take up the $40,300 Quakertown Trac. bonds still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols. $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com- 
pany’s Office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject to call. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire Ist M. bonds; $569,000 for consol. mtge. bonds 
($354,000 to take up bonds shown in table and rest for bonds previously 
taken up); $4,316,000 for improvements. Bonds are red. at 105 and int. 
on or before June 1 1920, and 110 and int. thereafter. V.92,p. 187; V. 94 

. 698, 982: V. 95, p. 750. Int. is payable in Alientown or at office of 

3rown Bros. & Co., Philadelphia. Bonds are listed on the Phila. Stock 
Exchange. The collateral trust notes of 1923 are red. at par and interest 
on any interest day. 

Lehigh Valley Lt. & P. bonds are subject to call on any int. date at 105 
and interest. V. 97, p. 365. 

Dividends.—Initial div. on pref.. 1%, paid Nov. 10 1911. In 1912, 
and 1913, 2%; in 1914, May, 1%; Nov., 1%. 

REPORT —For fiscal year ending Nov. 30 1914 (V. 100, p. 236): Total 
oper. rev., $1,869,006; net, after taxes, $718,351; other income, $122,948; 
gross income, $841,299; int. on funded debt, $530,895; other int., rents, &c., 
$102.283; dividends on pref., $99,593; surplus for year, $108,528. 

ROAD .—Operates 167 miles of railway, of which 146.38 miles owned and 
20.62 miles leased. The road connects Allentown, Bethlehem, South 
Bethlehem, Hellertown, Nazareth, Siegfried, Coplay, Catasauqua, Egypt, 
Emaus, Macungie, Slatington, Quakertown, Perkasie, Lansdale, Norris- 
town, Ambler and Philadelphia. 70, 80 and 95-lb. T and 96 and 116 lb. 
girder rails. Owns a large amusement park about midway between Allen- 
town and Bethlehem. Owns 154 passenger cars, 11 freight and 30 service 
cars. A 2,650-foot bridge between Allentown and South Allentown was 
built by the controlled Allentown Bridge Co. (auth. stock $300,000) and 
was formally opened Nov. 141913. See V. 97, p. 1426, 1428; V. 98, p. 154. 

OFFICERS.—Chmn. of Bd., Col. H. C. Trexler; Pres., Harrison R. 
Fehr; V.-P., E. M. Young; Sec. and Treas., Chas. N. Wagner: Aud., C. M. 
Walter.—V. 95, p. 47, 750, 1684, 1746; V. 96, p. 355, 360, 947, 1022, 1297, 
1489, 1772: V. 97, p. 365, 443, 521, 951, 1426; V. 98, p. 523; V. 99, p. 1215, 
1528; V. 100, p. 140, 227, 229. 

1) Easton Consolidated Electric.— 

n April 1913 the Lehish Valiey Transit Co. acquired a contruiling inter- 
est in the stock and has since acquired all stock except (24) directors’ shares. 
V. 96, p. 1021. 

On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
being in default. See V.78, p. 1446, 1781. In June 1904 a further install- 
ment of $5 per share was called on stuck. V.78, p. 2011, 2442. Dividend 
payments have been made: July 1900,34% on $10 paid in; Sept. 1901 and 
March and Sept. 1902, 3% on $15 paid in; March 1903 (paid in July) and 
Sept. 1903, 4% on $15 paid in. 

n Dec. 1905 declared a dividend of $2 50 and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% paid in. V.S81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 24%%. V. 83, p. 687: 
244% again paid April 1 1907 and 24% Oct. 1 1907; then dividends were 
pass until Nov. 1911, when 2% was paid. (In 1912 and 1913. 4% 
in 1914, May, 2%. Beginning with June 1914 began paying 1-3 of 1% 
monthly (V. 99, p. 300). 

ORGANIZATLON .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street Ky. Co. and the Easton & South Bethlehem Transit Co 
Incorporated in New Jersey March 11 1899. Owns all tne stock of the 
Penn. Motor Co. 

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Nortbampton Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 1461) and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2.150,000; all owned by Easton Consolidated Elec 

For decision of the Northampton County Court at Easton, Pa.,on Dec. 
28 1914 favorable to the Edison Illuminating Co. (a subsidiary), see Lehigh 
Valley Transit Co. in V. 100, p. 140. 

STOCK AND BONDS.—The collateral trust 5s were in Jan. 1900 listed 
on the Philadelphia Stock Exchange. 


a Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 (par $50)_..  __- M-N 50% pd.in. See text 
Collateral trust $1,300,000 ¢/ 1899 5g M-N $1,237,000 May 1 1949 


($1,000 and $500) -_--__ c*tf) Interest at Girard Trust Co., Phila., trustee 
Pennsylvania Motor Co Il1st{ 1891 6 A-O 60,000 Apr 1 1941 
mort. (cannot be called) tf\ Lack. blak — Dep. Cu., Scranton, trustee 


Eas Pal & Beth Elec Ist gold{ 1898 200,000 Jan 11919 
$200,000, cannotbecaliedntf\Int. at U.S. Mtg. & Tr. Co..N. Y., trustee 


Eas&So Beth Tr Ist M $500,-' 1906 5 g¢ J-J 442,000 July 1 1936 
000 guar gold ($1,000) e*tf\ Girard Trust Co., Philadelphia, trustee. 
Bonds .—T he ccil. bonds have no s. f. and are not subject to call. Of the 

total of 1,300,000, $60,000 is reserved to retire the Penn. Motor bonds, 

$2,000 in treas. and $1,000 reserved for smali amt. of outstanding scrip of 

Ed. Ill. Co. Issue is secured by pledge of $2,150,000 stock (entire issue) of 

(new) Easton Transit Co., 12,317 shares joneire issue) of Edison lllum. 

stock and 2,400 shares (the entire issue) of Penn. Motor stock. Int. on 

Easton & So. Beth. Transit bonds is payable at office of Edw. B. Smith & 

Coa., Phila., or at company’s office. They are guar. p. & i. by endorsement 

by the Easten Consol. Elec. A sinking fund of $5,000 p. a. commenced 

caus ee $34,000have been retired. Bonds are subject to call at 105 and 

nt. . 83. p. 323. 

REVORT.—For calendar years: 

Calendar GrossEarn. Net Inc. Net Inc. Total FE. Bond Int. Divs. Balance. 

E. Tran. E.Tr.Co. Ed.Ill.Co. Con.El. Tar.,&c. Paid. Surplus 

err $476,777 $128,073 $22,794 $150,867 $67,480 $69,950 $13,437 

‘ 468,508 126,437 23,012 149,450 71,076 30,000 48,373 
ROAD .—Embraces practically the entire street railway system of Easton 

and West Easton, Pa., and Philipsburg, N. J.. with lines from Easton to 

Bethlehem. South Bethlehem and Nazareth; total track, 54 miles: 

operates through cars from Easton to Bethlehem, South Bethlehem and 

Allentown. The gauge of the Phillipsburg division, formerly different 

from the rest of the system, has been changed to standard gauge, making 

considerable operating economies. 109 cars. 
OFFICERS.—Pres., H. R. Fehr, Allentown, Pa.; Vice-P., 

Hackett; Sec. & Treas., F. A. Hazzard; Asst. Sec. & Asst. Treas., S. H. 

Sargent .-— V. 90, p. 697; V. 92, p. 794; V. 93, p. 940. 1024; V. 94, pv. 630: 

V.96, p. 789,41021; V. 97, p. 53, 301, 311; V. 98, p. 838; V. 99, p. 1300. 


ALLEN TOWN & READING TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated April 25 1898 and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen- 
town to Reading. 

STOCK AND BONDS. 
Stock, 3750,000 (par $50)_-_-- 
Ficst mortgage, PGO0 ee} 


S. H- 


Interest. Outstanding. 


Maturity. 
$250,000 


Date. 
1900 5e¢JJ 250.000 July 1 1930 


g, $100, $500 & $1,000_cpt {Interest at Fidelity Trust Co., Phila., trustee 


First M Kutztown & Fleetw d} 1902 5¢J-J 200,000 Jan 1 1932 
$200,000, guar p & i__ -cpt) 
First consol mtge, $750,000! 1902 5 ¢ J-J 300,000 July 1 1932 


& ($500 & $1,000) ¢ &r_cpt{Int. at Integ. Tit. Ins. & Tr. Co., Phila. ,trus. 

Bonds .—Of?f the $750,000 of new consols. $450.000 are reserved to retire 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable at par 

EARNINGS.—For year ending Dec. 31 1913, gross, $189,732: net, 
$74,627; int., disc., &c., (including $12,419 for paving in Walnut St., 


Allentown), $66,475; surplus, $8,152 





ROAD .—Operates 39.60 wiles 
47.10 miles: 4 


main line, 7.50 miles sidings-—total., 


cars. 
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ELECTRIC RAILWAYS 





[Vou. 100. 
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E. Anrens, Reading: V. -P., W. D. Mohn; Sec.. 





OFFICERS.—Pres., H. 
. K. Hoffman, Hamburg; Treas B. Shaffer, Reading; Supt., 
Bear, Kutztown.—V. 81,p. 1492: V. 82, p. 216. 
RP 
ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—Incorporated in Ohio and is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. 


‘wd. 


STOCK AND rt? ~. Date. Interest. Outstanding. Maturit y- 
Stock, $1,500,000 ($100)_-_.. -._- Q-J $1. oon 000 Jan'15,% 
First mtge, $1,000. 60. gold{ 1903 5e¢J-J 4.000 Jan 1 1928 


($1 .000) sinking fund, call-{ Citizens’ Ay & Tr. on gs rae Me trustee. 
GS Bs os dea wee ctf\Int. at United Bank & Sav. Co., Cleveland. 
Bonds.—1% will be sehired annually from Jan. 1 1911 to Jan. 1 1915; 
from Jan. 1 1915 2% fo _ or to 1928. $76,000 have been retired. 
Dividends .—First d paid July 1908; % % has been paid quar. 
since to and eons Jan. 1915 ». In April 1910 also a stock dividend of 


25% p 
EARNIN GS.—For calendar year 1914, gross, $313,196; net, $147,317, 
interest, taxes, &c., $63,391; surplus, $83,926. 

ROAD.— — Operates 34 miles of track from Canton to Salem, including 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. giraer rails. Total mileage, including double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimoreand eventually 
to Akron is being constructed; line partly graded. 

OFFICERS .—Pres., C. R. Morley, Cleveland; V.-P., David Morison, 
Sec., E. 8. Cook; Treas., J. - Blatt; Aud., a 3. Sampson; Gen. Megr., 
F. L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448, 700. 1171. 


AMSTERDAM, N. Y, 
FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.— 
Steam and electric road. See statement in ‘Railway & Industrial Sec.’ 
—————E 


ANDERSON, IND. 
UNION TRACTION CO. OF INDIANA. —A trolley road. 


ORGANIZATION. —~lneoep. on May 13 1912 as a consolidation of the 
old Union Traction Co. of Indiana (incorp. May 28 1903) and the Indiana 
Union Trac. Co. (incorp. June 9 1903), per plan in V. 94, p. 1119, 1185; V. 
95, p. 819; and as a result of which capital was materially reduced.’ The In- 
diana Union Trac. Co. had pevoury acquired the Indiana Nor. Trac. Co. 
\h S5e - 1848), Muncie & Union City Se Co. (V. 83, p. 96) and Muncie 
Ft. W: Ry. (V. 82, p. 805, 869, 1041). The latter company was 
ooo to the Indiana Union Trac. at a Lee? af (in ee to operating 
a int. on bonds, &c : quutvalent to5% on Mun. Hartf. & Ft. W. Ry. 
000 cum. pref. stoc! V.83,p. 96. The old Union Trac. Co. of Indiana 
was a consolidation of the 4 ‘Trac. Co. of Indiana (incorp. in June 1899), 
and the Indianapolis Northern Trac. Co. (incorp.in April 1 02 iF 
The Indianapolis Northern Traction assumed payment of the prin. and 
int. of half ($200,000) of the bonds of the Broad Ripple Traction Co. (see 
under Indianapolis), and also half of the int. of the remaining $200,000 bds. 
until May 1913. 
Oo wy ) eraes Newcastle & Eastern Trac. Co. for 999 years from 
c 
STOCK AND BONDS. 








Daie. Interest. Outstanding. Maturity. 
CO DIE aceacss 6s “eagnccune j et atveasuneun 
1st pref, $1,000,000, 5% cum. ---- A-O 4 OO ne ee text 
2d pref, $3,000,000 (see, oe -JI 10 000,000 ee text 
Ind Un Traction Ist M $5,-|_ 1903 A-O 1.620.000 Sete ~ 1933 


5g 
000,000 ($1,000) pas. iaseest ~ Girard bier ‘o., Phila.. trustee. 
Une Tr Co of Ind Ist genM eck g J-J 4.000 July 1 1919 
5,000 .000g ($1,000) c&r* tf Enuitable Fr. Co., wie — trustee. 

SA peta | es eae 150, eee 
Citizens’ St Ry (Mun) Ist M\ 1897 6 g J-D 82. ‘000 Dec 1 virk 
$250,000s f sub to call 105_ {Interest at Guar. Trust & Safe Deposit Co 

($500 and $1,000)_____- c*{ Philadelphia, trustee 
Marion $1'Sos ist M $400,000| 1895 6¢ M-N 329, 000 May 1 1915 
gold ( ctf!Equitable Trust Co., Py! York, trustee. 
ee oO orth Trac st 1902 5¢J-J 5,000,000 July 1 1932 
mtge 35 ee. 000 g ($1 a Equitable Frust Co., New York, trustee. 


guar p & iby Un Tracc* 

Indiana North Trac Ist cans 1903 5¢A-O 500,000 Oct 1 1933 
$500,000 gold ($100, $500; Interest at Trenton (N. J.) Trust & Safe 
my $1,000) guar_____c c*tf Depo:it Co., trustee. 

ad & Ft W pref stock cum__ __-_- 5% 500,000 

do first mtge $1,-)} 1905 5 g J-J 944,000 Jan 

000, 000 * gold ($1, joes Bi ont Int. at Guard. Sav. & Tr. Co., Clev., trustee. 

Muncie & Un C ¥ 1 $925,000} 1906 &g¢J-J 925,000 July 1 1936 
guar gold ($1,000) __.c* tf/Int. at Fidelity Trust Co., Phila., trustee. 
Stock.—Divs. on 2d pref. stock are cum. from 1% semi- -annually 

1913, scaling upward to eo semi-annually in July 1918 and thereafter. 
Bonds.—Of the Ind. Trac. bonds of 1903, $3,380,000 were reserved 

for extens. and impts., il under terms of consolidation agreement of 1912 

these bonds have been canceled. $295 ,000 are held alive in the sinking fund. 

Sinking fund, 14% per annum of outstanding bonds, became operative 

on July 1 1904 Fund is to be invested in the bonds at not above 105 and 

int., and bonds may be drawn at 105 and int. onany int. date. Remaining 

Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonas. 

Bee V. st, P- 1013. Bonds are listed on Phila. Stock Exch. The Indiana 

Northern Trac. bonds are subject to call at 105 ane int. on six weeke’ notice. 

They are guar. p. & 1. by Ind. Un. Trac. Co. . 82, p. 805. The Muncie 

Hartford & Ft. Wayne bonds can be called Jan. . 1938. ‘or after,at par. A 

sinking fund on those bonds of 24%% of gross earns. per ann. began July 1 

1905. See V.80,p.1059. $56, 000 have been retired. The Mun. & Union 

City bonds are subj. to call at 105 and guar., p. & i., by Ind. Un. Trac. 
Dividends. —5% is being paid on first pref. stock. Dividends on second 

pref. stock have not been paid since July 1912. 


See text 
1 1935 


in 


REPORT .—For calendar years: 
Calendar Gross Net (after Other PL wy 2 Divi- Balance, 
Year— Earnings. Tazes). Income. &C. dends. Surplus. 
> $2. 40° 832 $881,754 $51,798 $a58 858 $30. 000 $24,694 
Raat ances 8,649 884,195 8,1 08 765,711 7,500 89,092 


1912 
Dividends, Hie 000 as above in 1913, consist of 5% on the: Union Traction 
Co. of Indiana (consolidated company) lst pref. stock; in 1912 ($37,500); 
includes the dividend on Union Traction Co. of Indiana (old co.) pref. stock 
and that paid Oct. 1 on the Ist pref. stock of the consol. company. 
Passengers carried in 1913, 18,313,721. 


ROAD .—Besides the city lines in Marion, Anderson, Muncie and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldier's 
Home) to Marion, and thence to Wabash (53 \y miles), with a branch from 
Alexandria (via Orestes and Dundee) to Elwood, and from Elwood to Tip- 
ton (20 miles): also an interurban line from Muncie via Y orktown, Dale- 
ville, Chesterfield, Anderson, Pendleton, Ingalls, Fortville, McCordsville 
and Lawrence to Indianapolis (56% miles); also an interurban line from 
Logansport, via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, 
Carmel, Broad Ripple, to Indianapolis (80 miles) and from Peru to Kokomo 
(19% miles); also a line from Anderson to Middletown, 10 miles, put in 
operation Aug. 1 1905; a line from Muncie to Union C ity (33 miles); and a 
line from Muncie to Newcastle (18 miles) put in operation Aug. 3i 1913; 
total 290 miles of interurban and 46% miles of city lines. Also leases 
Muncie-Hartford City-Bluffton line, i miles, and Indianapolis-Newcastle 
line, 44% miles; grand total, 423 miles. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Fort Wayne & 
Northern Indiana Traction Co. Provides package freight service between 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Carries erpress 
matte per contract with Wells, Fargo Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 

EQUIPMENT .—Jan. 1 1915 , 
freight cars and 120 service cars: total, 390. 

OFFICE RS.—Pres., A. W. Brady, Anderson; V.-P., 
Sec. & Treas., Wm. H. Forse Jr., an: General offices and transfer 
offices, Anderson, Ind.—V. 94, p. 1385, 1567: V. 95. p. 298, rh 819; 
V. 96, p. 64, 137,717, 1083; ¥a 97, p. 446; V. 98, p. 840, 905, 1001 

(1) Indianapolis Newcastle & Eastern Traction Co. 

Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 


153 city cars, 88 interurban cars, 29 


Harold B. Hibben; 





equivalent to 5% on the preferred stock, and amounts on the common ar 
depending upon gross earnings. 

ORGANIZATION —Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest egeniee expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
Indianapolis interurban terminal. 


STOCK AND po a Date. Interest. Outstanding. Maturity: 
Common $500,000 ($100)___. -.--.  -------- 500,000 See text. 
Pref $500,000 5% cum ($100). _____ _------- 500,000 See text. 


100) 
First mtge $1,500,000 gold| 1912 6¢J-D 1,200, ‘(000 June 1 1919 
| EE ce*tf{Int. at Fidelity Trust Co., Phila., Trustee. 
ds.—Of remaining Ist M. bonds, $100,000 may be issued ‘upon ful- 
filment of certain covenants and balance for 75% of cost of extensions, 
impts., betterments or acquisition of unencumbered properties. Red. as a 
whole (but not less) on any int. date on 8 weeks’ notice at 101% and int. 


V. 94, y 1695. Nosinking fund. 
EARNINGS.—Now included in report of Union Traction of Indiana. 
ROAD va o in Union Traction Co. of Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135. 


ea ————__—_—- 


ANNISTON, ALA. 

ANNISTON ELECTRIC & GAS CO. 

ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gone, Bee Ct) ccnces- scone acunsnacd 250,000 No divs pa d 

oon 000 eee 3h 1899 5¢J-D 300, 000 Dec. 1 1929 

SB0G) BOWE .oncccecescs Int. at Balt. Safe Dept. & Tr. Co., Trustee. 
Bonds.—Entire issue naae be called at 105 and int. Sinking fund of 1% 7 
of bonds out became operative on Dec. 1 1905, but to be available for bon 
redemptions only if the money cannot be advantageously employed ‘“‘for 
the acquisition of permanent extensions and additions.’ 


EARNINGS.—For calendar year 1913, gross, $182,506; net, after tases. 
$64,479; fixed charges, $15,000; other deductions, $12,177: surpius, $37 ae 
In 1912, gross, $173,784; net, after taxes, $63,004; fixed charges, $15, "000: 
other deductions, $12,005; surplus, $35, 999 

ROAD.—Operates 10 miles of road from Anniston to Oxford Lake, 
eens, 5 miles of track on city streets. 

OF ERS.—Pres., J. W. Worthington, Birmingham, Ala.: V.-Ps., 
maa. “Washburn, Nashville, Tenn., and R. A. Mitchell, Gadsden, Ala. 








Sec. & Treas., Wiley Alford, ‘Birmingham: Manager, W. R. Hall; Asst. 
Treas., L. W. Jackson.—V. 68, P. 928; V - 69, p. 283. 
ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Railroad Co., sold under foreclosure of 


the general morweage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb Park & S. G. are owned. 


Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. he Seacoast Traction Co. (capital 


$100,000), running from Belmar to Spring Lake, 2 miles, has been ieased 
to the Atiantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires in 1947; in Asbury Park in 1937; in 
Long Branch, some expire in 1945 and others are perpetual; in Ocean Town- 


ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1956;franchises of 
Seacoast Traction Co. are perpetual. pe 
iv. or 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ORE Be eee TBLU) nakee S606 3 b6nnenee $1,000,000 In 1914 3% 
lst mortgage gold $1,000.- :} 1895 5g M-N 800, 000 May 1945 
ih okies aa ek we ntf{Int. at Columbia Tr. Co. os Trustee. 
Gen mtge $1,000,000 gold | 1906 5¢ J-J 1,000, 000’ July 1 1945 
fo jee c tf \ Interest "he entral Trust C “t N.Y., Trusiee, 
eee Gee ee SGC inn ccaan. cade CO senesses ile Rae iceige 
Seashore Electric 1892 6 g J-J 350, 000 1917 


Ry st 
mortgage $200,000 __-_-- tty Ion at Seacoast Nat. Bank, Asbury Pk.,N.J. 
Atlantic Coast Electric Light J-D 241.000 June 1 1945 
First mortgage $500, pay Int. at ‘Asbury Park & Ocean Grove Bk., 
ES es Asb. Pk. Morton Tr. Co., N. Y. . trustee. 
Bonds. —Of the $1,000, boo 1st 5s,$200,000 are reserved to retire a like 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 


ROAD .—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pieasure 


Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch Steamboat Co. 

REPORT.— Years ending ees 31: 

14. 1913. 1912. 1911. i910. 

Gross earnings- ae . 763 $437,856 $427,883 $422,755 $402,495 
Operating expenses___-.. 248,953 236,783 225,683 216,014 OS 547 

Net earns. from oper- _$179, 810 $201, 07 3 $202, 200 $: 206.7 r 41 $2 03 948 

In 1914, misc. inc., $1,440; fixed charges, $129, i90; surplus, $52.061. 

OFFICERS.—Pres. ‘ S. F. Hazelrigg, N. Y.; Treas., H. H. “Rogers, 
Sec., G. B. Cade; Supt., C. E. Hereth. —V. 81, D. 974, 1435, 1722. 

I 
ASHTABULA, OHIO. 

ASHTABULA RAPID TRANSIT CO 

In Feb. 1907 control of this road was acquired by L. A. Robison. Pres. 
of the Penn. & Ohio Ry., and associates. 

ORGANIZATION .—Chartered Oct. 7 1890. 

STOCK AND BONDS— Date. Interest. Outstanding. M{fat wih 
PONG STIEEEE Sanneaeeaess chee Kactanase $500,000 ___- 
Ist mtge, $75,000, ok ald} 1891 6¢J-J 75,000 See te xt 

SEC UEE. dcnconesaee *&r jInt. at C entrel Trust Co., Trustee, N. Y. 
2d mtge, $500,000.......-- f 1907 5 393,500 Sept 1! 51997 


Citizens 8S. & T. Co., Clev eland, trustee. 
Bonds.—$75,000 2d mtge. bonds are reserved for prior liens. jist M. 
roan originally matured July 1 1911 but were extended 10 years to July 1 


1 
EARNINGS.—Year ending Dec. 31 1913, gross, $83,176; net, 


$26,880; 
in 1912, gross, $80,603, net, $18,689. 
ROAD.—Operates 5 miles of track on 514 miles of street. 
OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 


Morris, Pie buren: Gen. Supt., Palmer Wardman, Ashtabula. V.85, p.468; 


V.98,p 
PENNSYLVANIA & OHIO RY.—A trolley road. 


The same interests control the Ashtabula Rapid Transit Co 
ORGANIZATION .—Incorporated March 17 1898. 


STOCK AND BONDS— _Date. Interest. Cosetontins Maturity. 
Stock ($100), $1,600,000 auth. -... -.-.__- $1,300. = Sreere 
First mtge, $600,000, gold,| 1901 5 ¢ M-S 0,000 Mar 15 1921 

Dt GU ciscasananed c*{Int. at Citizens’ Sav. & a Co., Clev., Trus. 
Jefferson Division ($500),\ 1902 5g¢M-S 100,000 Mar 15 1922 

eee eee Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Gen mtge, $900,000, gold| 1906 5 ¢M-S 200,000 Sept 15 1926 

EES cjInt. at Citizens’ Sav. & Tr. Co., Clev., Trus. 


Bonds.—Of the new gen. 
prior liens. 

EARNINGS.—For calendar year 1913, gross, 
In 1912, gross, $123,030: net, $45,801. 

ROAD .—Owns and operates the Conneaut city line, 3 miles, and has 
built westward fron, Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabwt to Jefferson, 10 miles; total, 26 miles. 

OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., W. B. 
Mees, Pittsburgh; Gen. Supt., Palmer Wardman. Office at Ashtabula. 


mtge. bonds, $700,000 are reserved to retire 
$124,329; net, $51,691. 


V. 82, p. 929, 987. 
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- ATLANTA, GA. 

GEORGIA RAILWAY & POWER Co. —(See Map on page 9,) 

ORGANIZATION .—Incorp. in Georgia on Oct. 16 1911 to take over 
the following pegpers (V. 93, p. 1191, 1725): 

Atlanta Hydro-Elec. Power Co. | Inter- State Power Co. 
Atlanta Water & Elec. Power Co. | Savannah River Power Co. 
Georgia Power Co. |South Carolina Power Co. 

Also leases the Georgia Railway & Electric Co. (see below). 

It is —— to construct and operate in connection with the develop- 
ment of the water powers a system of interurban railways. 

In June 1912 Judge Pendleton in the Superior Court sustained a demurrer 
to the suit brought to have the company declared a trust in violation of the 
Anti-Trust law. V 94, p. 1763. An appeal was taken so the Supreme 
Court but in Jan. 1913 the an was withdrawn. V. 96, p. 285. 

In a suit brought by the Attorney-General of Georgia’ 4 “Nov. 1912 to’ 
eject the company from certain Rig ge at Tallulah Falls, where a large 
power-plant has been construct a jury in the Rabun County Superior 
Court at Clayton, Ga., in May 1913 gave a verdict in favor of the company. 
The Supreme Court of Georgia on Dec. 13 1913 affirmed the decision of 
the lower Court. V. 95, p. 1472, 1541; V. 96, p. 1629; V. 97, p.1822 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 ($100). ---- ----L-- CGMS caseunseoae 
lst pf$2,000,000 6% cu ite, -gtatnees 2,000,000 See text 
2d pf$l10, 006,000 yoo, (ar pei ok: Ze 
lst’ & ref mtge $30,000, (So e 1914 5 g A-O 9,865,000 Apr 1 1954 

See text sinking fund {rat at Fidelity Tr. Co., Phila., Trustee. 
Blue Ridge rr » a M $1. -| 1910 > J-J 1,135 ,000 See text 

370,000 g ($500)__----- c* {Columbia Trust Co., ‘Trustee. 

North Ga Elec 5 |) eee ee erorae eer 
Savannah Riv Pow Co Ist M. 1911 5 A-O 200,000 Oct 1 1921 

Refding mtge 00, 000 -. 1911 § A-O 350,000 Oct 1 1941 
Aten Wat P & El P Ist M\ 1903 5 J-J oe 367.000 Jan 1 1943 


1,500,000 oar tsi. 000)__ {Columbia Tr. Co. . Y., Trustee. 

Stock.—After the 2d —. and common Rin ty have both received 4% 
per annum for 3 successiv G00 1s the 2d pref. stock becomes com. stock. 

Bonds.—Of the $30,000,000 Ist & ref. mtge. bonds, $3,052,000 (nz paey 
$1,135,000 Blue Ridge EI. 1st 5s; $1,367,000 Atlanta Water Pow. & El. 
lst M. 5s, and $550,000 Savannah River Power bonds) are AE 
to retire prior liens, and balance is for future additions, &c., under pro- 
tective restrictions. Subject to call at 102% and int. on April 1 1919 to 
1923, and thereafter at 105 and int. after 56 days’ notice. Bonds are 
callable for sinking fund at same rates and dates. Coupon bonds $1,000 
or £205 15s. 3d. and $500 or £102 17s. 7d. The Biue Ridge Electric 
Ist M. bonds mature on July 1 1940, but the Georgia Ry. & Power Co. 
assumes an agreement made by Georgia Power Co. to purchase them on 
or before Oct. 1 1916 at par and int. or at its o oar deliver therefor its 
bonds and in meantime to pay int. on the bonds. See V. 94, p. 1383. 
$450,000 of the $1,135,000 outstanding bonds are Sesueseal to retire a like 
amount of the North Georgia Electric Co. mtges. Columbia Trust Co. 
is trustee of both Sav. River Power Co.issues. The Atlanta Water & 
Elec. Pow. bonds are subj. to call at 105. Sinking fund Jan. 1 1908 to 
Jan. 1 1917, incl., $5,000 per annum; thereafter until maturity, $10,000 
perannum. See V. 79, p. 153. 

Dividends.—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
Ist pref. stock, covering the 9 2-5 months since it was issued (March 1912) 
None since up to Jan. 15 1915 

REPORT .—Of the combined properties for calendar years: 


Calendar Gross Net (aft. Other Int., Rentals, First Pref. Balance, 

Year— Earns. Tazes). Inc. Sink.Fds,&c. Dividend. gig 
sea 5, 350, 995 2,227,227 103,627 1,735,988 -. 594,866 
| a 5,218,915 2,4: 12093 


77,278 1,674,681 (4.7 %)94, 000 750,689 
PROPERTY —Total mileage (on single-track basis) Dec. 31 1913. 
211.993 miles. Standard gauge, 70, 80 and 90-lb. rails. Owns water- 
power sites in Northeastern Georgia capable of an ultimate development of 
over 346.000 h. p. At Tallulah Falls develops 80,000 h. »., With transmis- 
sion lines to Atlanta, 90 miles distant. The interurban line from Atlanta 
to Stone Mountain was completed in Nov. 1913. |The hydro-electric plant 





at Tallulah Falls has been ~~ a al operation since Sept. 24 1913 

OFFICERS.—Ch. ot Bd., H. M. Atkinson; Pres., vy °. “Arkwright: 
V.-P. & Gen. Mear., Ww. ". , V.-P., Oper. Mer., & Sec. H. Glenn; 
Asst. Sec., Paul 7 Re id: Treas.. 1. S. Mitchell Jr.; Aud., I E lynn, all of 
ane. -V. 93, 730, 1191, 1725; V. 94, p. 123, 982, ‘int ..1383, 1763; 
V. 95, 1472, 1! a1 V. 96, p. 202, 285, 419, 789, 941, , 1629; V. 97, 
p. is04. 1822; V. 98, p. 689, 757, 1459, 1536, 1694. 


(1) Georgia Railway & Electric Co. 

Lease.—On Jan. 30 1912 the stockholders of the Georgia Ry. & Elec. Co. 
approved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
Co., which prov ides that the latter company guarantee all the fixed charges 
and divs. on pref. stock and divs. of 8% on com. stock, the holder of each 
$100 com. having received, as additionai consideration for the lease, $3 12% 
in Ist pref. and $125 in 2a pref. stock of Georgia Ry. & Power Co. 9. 
p. 982, 1119. The shares of the Atlanta Gas Light Co. and of the Atlanta 
Northern Ry. are not included in the premises demised under the lease, 
but the lessor assigned and transferred to the lessee, for and during the term 
of the lease, the income arising from any and all of the said shares. 

ORGANIZATION -—Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. Tran Co. 
the Georgia Electric Light Co. and the Atlanta Steam Co. Franchise 
for the greater part payors: others 50 years from August 1899. Com- 

rises the street railway, electric-light, gas, power and steam-heating 
nterests of Atlanta and Fulton County. Uses power supplied by the 
Atlanta Water & Electric Power Co. from the latter’s pleat at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, 2149 By terms of the ordinance permitting consolidation, the com- 
pany paid the city of Atlanta $50,000 in oe. and agrees to pay a tax on 
gross rec “aan of 1% for first 3 years, 2% for the next 20 years and 3% 
thereafter. . 74, p. 397, 727. Has contract with the city for street light- 
ing for 5 Sea ‘from April 11913. In Oct. 1902 both pref. and com. stock 
were listed on Boston Stock Exch. V.75, p. 849. They are also listed on 
the Louisv@e Exchange. 

In June 1903 acquired the entire capital stock ($600,000 6% pref. and 
$1,014,625 com.) of the Atlanta Gas Light Co. Sey “5 the gas business 
of Atlanta and vicinity, by exchange of stock, $ for $. V. 76, p. 1406. 
The gas company, however, maintains a separate organization. 

Shareholders, com. and pré ef., of record Jan. 26 1914 subscribed to $514,- 
600 com. stock (which was at that time in the treasury) at $118 per share. 


V. 98, p. 386. 
In Nov. 1914 Georgia RR. Comm. auth. the issuance of $160,000 ref. 
and impt. 5s. V. 99, p. 1528. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Cr Ce teehee anne Q- $8,514,600 See text 
pene § QJ 2,400,000 See text 
$2,400, 000 (par $100) 
Ref & imp mtge $20,000 00g 1909 5g8J-J 3,692,000 Jan 1 1949 


gold ($1,000) - 
First cons mtge $11,000, 600 
old sink fund ($1,000) - 


nt. at w Ye: Trust Co., Boston, Trustee. 
1902 5 g J-J 5,885,000 Jan 1 1932 


Preferred 5% (bat $100) | 
ake t's be eleay Trust Co., Boston, Trus. 


Atlanta Street Railroad first gz J-J 225,000 July 1 1930 

mortgage gold (par $1,000) we "payable in N. Y. at Fourth Nat. Bank. 
Jentral Trust C o., N. Y., Trustee. 

Atl Cons St Ry Ist consM$2,-{ 1899 5 g J-J 2,000, 000 Jan 1 1939 

500,000 g($1,000each) -.c*{Int. payablein N. Y. 2M. Y. Trust Co. and 

at Merc. Tr. & Dep. Co. of Balt., Trustee. 
Georgia Elec Light Co Ist M/ 1900 5g J-J 1,350,000 July 1 1930 
$2,000,000, gold, subject to{ Interest at Old Colony Trust Co., Boston, 
cf |} reper Trustees. 
Atlanta Gas-Light Co, lst M{ 1897 52¢J-D 1,150,000 June 1 1947 
$1,150,000, g ($1,000) __c* | Interest at New York Trust Co., Trustee, or 
| Bank of Scotland, London, Eng. 

Bonds .—Of the $11,000,000 Georgia Railway & Electric C ompany bonds 
(closed mtge.) of 1902, $3, 850,000 are reserved to retire underlying liens. 
Are subject to call on any interest date at 110 and accrued interest. A 
sinking fund became operative in 1907 which retires $10,000 of bonds 
each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 pe annum thereafter. See V. 74, p. 629, 727. 
is operative. Atl. Consol. Ry. bonds are red. as a whole at 407 “4 , but 
$25,000 in Jan. of each ear y= sinking fund at 105. Of the ref. & ‘impt. 
mtge. bonds, $11,230,000 are reserved to retire prior liens (including the 
$400,000 Atlanta & Northe rn bonds) and $4,999,000 for extensions and 
improvements up to 75% of actual cost. $79,000 have been retired. 
Bonds are subject to call on 50 days’ notice at 105 > and int.; a sinking fund 
of 1% of bonds out began in 1910. 

Dividends.—5% per annum is being paid on preferred stock. On com. 
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 14% (V. 82. 





RAILWAYS 


p. . 1040): i 20, “4%. In 1907, Feb. 20, 14% 
stock div. of 33 1 "34%, *¥: 84, p. 803); Aug. 20, 1149 Fo; Nov 
1908, 6%; 09, 6%: in’ 10,64 %;in 1911, 8%: in 1912, Feb., 2 
Dividends are now paid ‘under lease (see above). 
EARNINGS.—Included in report of Georgia Ry 
ROAD .—Owns 202.846 miles of track (single-track basis). 


Shana 100. 


3 May 2, 16%, -“_ 
20 14% O+% 
%:'May. 2% 


A & Power Co. above. 
70, 80 and 


90-Ib. rails. 345 motor cars. 2 power stations. 

OFFICERS .—Pres., F. E. Block; V.-P., T. K. Glenn; Sec. & Treas. 
W. H. Wright.—V. 92, p. 59, 395, "460; V". 93, p. a 730, 1191, 1259, 
1461, 1599, 1725: V. 94, p. 123, 350, 559, 982, i119, 1563; V. 95, p. 1122, 


1207; V. 96, p. 716, 102i; V. 97, p. 521; V. 98, p. 304, 386; V. 99, p. 1528. 
(a) Atlanta Northern Railway Co.—A trolley road. 
ORGANIZATION .—Entire stock is owned by the Georgia Railway & 

Electric Co., which guarantees the bonds. 


STOCK Aap BONDS— Date. Interest. Outstanding. Maturity. 
Os S10 .000. ccccccanne 
1904 5g 3-3 400,000 July 1 1954 


First ee aiale $466 ,000 guar | 
($500 and $1,000) gold__c*!Int. at olac olony Tr. Co. Boston, Trustee. 
Bonds .—Are guar., p. & i., by end., by the Ga. Ry. & E lec. © Are sub- 

ject to call on any int. "dene at 110 and int. A sink. fund of $5, 000 per ann. 

oe in 1909; bonds are held in sinking fund but not retired. See V 


79, 6 

EARNINGS .—For cal. year 1913, gross, $140,036; net, $35,906: int. 
& taxes, $31,913; surplus, $3,993. In 1912, gross, $138, 439; net, $33,613; 
int. & taxes, $31,217; surplus, $2,396. 

ROAD.—Operates 18 miles of track from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right of way. Has arrangements 





with Ga. Ry. & El. Co. for terminals and trackage rights into the city of 
Atlanta. Commenced operation July 17 1905.—V. 79, p. 680. 
ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 
ORGANIZATION .—Incorporated in 1909 in Dela ware. Owns 2,995 of 


the 3,000 shares of the Atlantic & Suburban Ry. . stock anda majority 
of the stocks of the Central Passenger Ry. Co. ($ 10, 000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,100 outstanding Ist mtge. 
bonds of Atlantic & Suburban Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000_........-. eaedae DEGELe wincewsam 
Coll trust, $591 ,100....... tf 1910 % 591,100 See text 

The collateral trust 4s are secured by $591,100 Atl. & Sub. Ist mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company. They fall 


due Feb. 1 1928 or Feb. 1 1940. 

OFFICERS.—Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas., 
I. L. Stone. 

(1) Atlantic City & Shore RR.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
perpetual charter. Leases Atlantic City & Ocean City KR.—see terms 
below—-and owns $218,500 of the common stock of the Atlantic City & 


and bonds of the Atlantic 
Pass. Ry. is operated under 


which holds all the stock 
- 85, p. 158. Cent. 


Ocean City C ompany, 
City & Ocean City RR. 
traffic agreement. 


Contract with West Jersey & Sea Shore RR.—A traffic agreement has 


been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port, 8% miles, is operated by this company. The West Jersey & Sea 


Shore RR. has an option to purchase until May 1 1918 a majority of 


thegAtlantic City & Shore RR. stock. V. 85, p. 158. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOgGe,. SL GO MO Ceisess 6456 0 3 senccsc ER. S- 
[st mtge & coll trust deed } 1905 5¢J-D 950,000 Dec 1 1945 


$1,000,000 ($1,000) g_c*tf/Int. at Girard Trust Co., 

Bonds.—No sinking fund, but can be called at any time at 110 and int. 

ROAD .—Operates 47.45 miles of track in and around Atlantic City, in- 
cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the latter two points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR. 


Phila., Trustee. 


EARNINGS.—For calendar year 1913, gross, $654,603; net (after 
rentals), $98,136; int., $49,321; sur., $48,815. 

OFFICERS.—Pres., _____----.-_-- ; V.-P., Charles Evans; Sec., J. M. 
Campbell; Treas., I. L. Stone; Gen. "Supt., Geo. F. Faber.—vV. 85, p. 
158; V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424 


(a) Atlantic City & Ocean City Company. 

The Atlantic City & Ocean City Company was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Company, $218,500 is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
| ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
CO PEE et nascah nae  eeeenne by kt: | | eee 
Pref 5% non-cum $250,000... .... -..--... 17 i? epee 
Collateral trust gold 1907 5 M-S 350.000 Mar 1 1947 


S500. } 

000 redeemable 110 & inttf{Girard Trust Co., 
Siock.—The pref. stock is redeemable at par. 
ROAD.—The Atlantic City & Ocean City RR. 

from Somers Point, across Great Egg ett Bay, 

to Ocean City. Rails, 85 lbs. 

OFFICERS.—Pres., 
Irvin L. Stone. 

(2) Atlantic & Suburban Ry. 

ORGANIZATION .—Incorporated in New Jersey Dec. 
organization of the Atlantic City & Suburban Traction Co., 


Philade iphia, Trustee. 


owns 2.61 miles of road 
on bridge and trestles, 

« boot Va 87 . p. 165 

Sec. be M. C am pbell; 


V. 85, 


Penrose bicldver: Treas., 


4 1998 as a re- 
sold under fore- 


closure of Ist mtge. V. 87, p. 1237, 1532. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($50) -_-.--.--- onl: gph ORS Peas 
First mortgage, %$650, 000} 1909 4gF-A 591,100 Aug 1 1929 

Se EE ak ae oo ee c*tf/Int. at C onmedee Tr. Co., Ches ter, Pa., Tr. 
ayy 8 ‘lien M, $100,000, guar) -_- 100, 000 Feb 1 1925 

ph i, by AC & 83 Co___tf 

onds.—Bonds have no sinking fund. se 1237. 


EARNINGS.—For calendar year 1913, pad ‘390, 557; net, $30,013; other 
income, $2,813; taxes & int., $34,156; defic it, $1,331. 
ROAD. —dOperates 16.13 miles of track from AGienibe City to plea 3 


ville, Somers Point and Aen. Standard gauge, 80-lb. T rail.—V 
p. 872, 1237, 1299, 1532; V. 88, p. 881: V. 90, p. 1424. 
OFFICERS.—Pres., ‘Harry E. Kohn; V-P., eiihkeesnanwael Sec 
J. M. Campbeil; Treas., Irvin L. Stone. 
rr 


AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in Apri) 
1911 and is a consolidation of the following companies: 

Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 

Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise_runs unedl 1939 or longer. 
Interurban division is on private right Sof way. V. 92, 1177. Also owns 
all securities of North Augusta Hotel Co. (owner Oo ‘Hampton Terrace 
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns 
all the common stock of the Ga.-Caro. Investment Co. Seeremarks below 
New Hydro-Electric Development.—On July 20 1912 shareholders approved 
the proposed agreements. dated July 1 1912 providing for the construc- 
tion and financing of the Georgia-Carolina Power Co.’s hydro-electric plant 
and system (which was put in operation Feb. 6 1914—see V. 98, p. 692; 
initial installation 14,000 h.p., ultimate capacity about 30,000 h.p. }, on the 
Savannah River, and the operation of same in perpetuity by Augusta-Aiken 
Ry. & Elec. Corp. They also voted to guarantee prin., int. & sk. fund on 
Ga.-Carolina Power Co. 1 1915 on $750,- 
000 pref. stock of Ga All the ret. and common 
stocks of the Ga.-Caro. Pow. Co. owned by the 
Ga.-Caro. Investment Co. in Maine) fall of the lat- 


lst M. bonds and div’s from July 
Carolina Invest. Co. 
(incorp. in So. Caro.) is 
(a holding co. incorp. 














JAN , 1915.] 


ter = company ’s com. stock ($500,000 par) in turn nels owned Tey the py 
Aiken I & Elec. Corp. See abstract of plan in V. 95, p. 234. On July 
23 1912 Ane. -Aiken Ry. & Elec. Corp. shareholders were offered the right 
to subscribe for above-mentioned $2,750,000 Ist M. 5s of Power Co. and 
$750,000 pref. stock of Ga.-Caro. Invest. Co. at $880 and int. on bonds 
for each block, consisting of $1,000 bonds and $300 pref. stock. V. 95, 
234. In July 1913 $1,590, 000 Georgia-Carolina Pow. Ist M. 5s ($2,- 
50. 000 BR. BR were offered in London with the right to subscribe in 
respect of each $500 bond at the price of £15 for $100 7% pref. stock of 
one -Car. Invest., carrying cum. divs. of 5% quar. See V. 97, p. 119, 179; 


98. p. 154. 
29 1914 the So. Car. RR. Comm. adopted a resolution reaffirm- 


‘On Dec. 
ing the order of Nov. 12, which allowed the company to increase its passen- 


ger rate from 1 to 2 cents a mile, beginning Jan. 1 1915. The minimum 
fare is, however, fixed at 5 cents. See V. 100, p. 228. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commen B5.250.000 (S100) <6. ccca sasccesa Re | are 
Preferred 6% cum since Jan 1 

PE CR nackhaseessenaus — Q-M 1,500,000 See text. 
First mtg $7,500,000 sod \ 1910 5gJ-D 3,284,000 Dec 1 1935 

OE MEE céncnat sume *tf{/Central Trust Co., New York, Trustee. 
Augusta Ry & Elec Ist M g)| 1900 5¢J-D 939,000 June 1 1940 

$1,000,000 ($1,000) -c*ntf{Int. at Mer. Tr. & Dep. Co., Balt., Trustee. 
Ga-Carolina Invest Co, pref} toe a Quar 939 000 Be tS eee 


stock ($750,000) see text} Red. as a whole at 105 and accrued dividend. 
($100) cumulative __-- 
Ga-Caro Pow Ist M $5,000 x 
000 g ($500 and $1, 000) --? 1912 8 J5-J 
SS aera eee c*tf) Central Trust Co., New York, Trustee. 
Stock.—Ga.-Caro. Investment Co. pref. stock is entitled to 5% cum. 
divs. (guar. by Aug.-Aiken Ry. & Elec. Co.) from July 1 1915, and addi- 
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is 
convertibie into pf. stk. ot Aug.-Aiken Ry. & Elec. Corp., share for share. 
Bonds.—Of the $7,500,000 Ist mtge. bonds, $264,000 are in treasury, 
$967,000 are reserve to retire Aug. Ry. & Elec. bonds and balance is 
for additions, &c. Subj. to call as a whole (or in part for sinking fund) at 
105 and interest on any interest day on 30 days’ notice. Interest is payable 
at Redmond & Co., New York. Sinking fund beginning in 1916 provides 
for payment of $25,000 per ann. Ist 5 years, increasing to $40,000, $50,000 
and $65,000 for each successive period of 5 years until maturity of bonds. 
V.92, p. 1177. Augusta Ry. & Elec. bor ds can be cz alled in 10, 20 or 30 
ears from date at 105 and int. on 6 months’ notice; sinking fund is 44 of 1% 
eginning June 1 1905 for 15 years. 1% for next 10 vears and 2% for remain- 
ing 10 vears. $61,000 was held in sinking fund Dec. 31 1914. 
The Ga.-Caro. Pow. bonds are —_. to call as a whole, or in part for 


2,750,000 July 1 1952 


sk. fd. at 105 and int. Sk. fd. beginning with 1918 will be sufficient to 
retire all the ae at er, her | are guar., p., i. & s. f., by Aug.- 
Aiken Ry. & E Corp. 179. 


Dividends. eerie dividend ‘on ‘preferred: —1445%—paid Dec. 30 1911. 


Same rate quarterly since to and incl. June 1914. The Sept. and the Dec. 
1914 dividends have not been paid. 

EARNINGS For 12 mos. end. Nov. 30 1914, gross, $680,237; net after 
taxes, $318,932; int. on sink. fds., $54,993; other int., $216,123; balance. 


surplus, $74,691. 
ROAD .—Owns and operates 53.2 
are city lines and 24 
to 100-lb. T rails. 
Olmstead. 
OFFICERS.—Pres., F 
Sec. and Treas., D. H. 
mp. 1724; V. 94, p. 205; 
Q 
OY 


28.92 miles 
Aiken, 60 
on Lake 


miles of track, of which 
.28 miles interurban between Augusta and 
Standard gauge. Owns Lake View Park 


-P., J. H. Pardee and E. C. Deal; 
G. White Met. Corp.—V. 93, 

1121 “p OSS V. 96. p. 1224; 
, 1310; p. 814; V. 100, 


. Q. Brown; V 
Thom: iS; 
PD. 


« 108s 


ei 
fs Oi4 Ds 116, 1114; V. 98, V. 99, 
28. 


p. 2 


AUSTIN, TEX. 


AUSTIN STREET RY.—A trolley road. 

ORGANIZATION .—lIncorporated in Texas on Jan. 
to the Austin Electric Ry. Franchise expires in 1942. 

STOCK AND BONDS— _s Dale. Interest. Outstanding. 
Common $750,000 ($100) ---- ttus. wutené $560,000 See text. 
Pref $500,000 ($100) 6% n-c ‘ios 250,000 See text. 
First & ref mtg $1, 500, 000) 1911 5e¢J-J 724,000 Jan 1 1936 

gold ($1, OOK 0) c*tf{Int. at Equitable Trust Co., N. Y., trustee. 

Bonds. ist & ref. bonds are reserved for additions, &e. They 
are subject to call on any int. date at 102! ¢. Annual sinking fund of 2% 
of bonds out begins in 1915. V.92. p. 185: Vv. 93, p. 1461. 

Dividends .—6% is being paid on pref. and 4% on common stock. 

EARNINGS.—For cal. year 1914, $262,069; net, $109,640; 
and taxes, $48,833; surplus, £60,806. 

ROAD .—Operates 20.4 miles of track. and 72-Ib. 

OFFICERS.—Pres., W. J. Jones; V.P., . Watriss: 


3 1911 as successor 
Maturity- 





gross, 


rails; 34 cars. 
Sec., A. L. Kal- 


55 


¥.] 


loch; Asst. Sec., G. P. Gannett, Augusta, Me.; Wenae EB. P. Wilmot; Asst. 
Treas., G. E. Macombe, Augusta, Me.—V. 92, p. 185; V. 93, p. 526, 
1461, 1531. 


I 


BAKERSFIELD, CAL. 


SAN JOAOUIN LIGHT & POWER CORP. 

ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchisesin 
cities are perpetual; outside of cities, with two exceptions, extend beyond 
1950. About one-half the totallength of transmission lines is on _ priv- 
ate right of way. Operations extend into the seven principal counties of the 
San Joaquin V alle y. a territory 195 miles long and 78 miles wide. Fur- 
nishes power to the Midland Counties Public Service C orp. (See that com- 
pany in V. 98, p. 1849). 

In March 1912 bankers in San Francisco offered a oe i of pref. stock at 
85. with a bonus of 2 Sf »in common. V. 94, p. 921, , 

In Dec. 1914 the RR. Comm. auth. the company > absorb the fol- 
lowing subsidiary cemeiaaee Selma Water Works; 

Madera Lt. & Pow. Co.; Lemmore Lt. 
Gas & Elec. Lt. Co. V. 100, p. 145. 


Madera Water Works; 
& Power Corp., and Bakersfield 
The Corporation will cancel all the 


capital stocks except that of the Bakersfield Gas & Elec. Lt. Co. 

STOCK AND BONDS— ss Date. Interest. Outstanding. pated 
ee ERE ee ere $11,000,000 __--- 2 
Pref. $10,000.000($100)6%eum. --_  Q-J 15 6'500:000 “See text. 
Ist & ref mtge $25 000,000 g\| 1910 5-6 F-A 4,400,000 Aug 1 1950 


($1,000) sinking fund_c&r* {Trust Co. of Amer., N. Y., trus.; Int. in N.Y! 
Coll trust rotes..___-- - 1913 6 Quar. 954,000 Aug 1 1915 
San Joaquin L & P Co ist M) 1905 5J-D 2,683 ‘000 June 1 1945 


$3,000,000 s f ($1,000)__c*f Redeemable at 110 and interest, 
San Joaquin Power Co - 5% 99 ,000 1942 
Power Trans & Lt M $2,500,-) 1993 5 g J-D %6,000 June 1 1933 
000 gold ($1,090)___--- {Merc antile rust Co., San Francisco, trustee 


Bakersfield & Kern Elec Ry) 1903 5¢J-J 94,000 July 1 1931 
$250,000 gold ($1,090) ___c/Union Trust Co., San Francisco, trustee. 
Bakersfield Gas & Elec Lt mtg __-. 6 F- 5 16,000 Periodically 


Stock.—Capital stock cannot be seein without assent of three-fourths 
of stock of both classes 

Bonds.—Of the Ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, of which sufficient are reserved for underlying liens, 
bear int. at 5%; remainder can be issued at not exceeding 6% interest 
for additions, improvements, &c., at 85‘ > of cost under certain restrictions. 
Series ‘‘A*’ callable at 1024, Series B’’ at 105. First & ref. mtge. contains 
sink. fd. provision calling “tor the retirement of $100, 000 Series ‘‘A’’ each 
year from 1915-24 incl., thereafter ranging from 244% annually of bonds 


out from Aug. 1925-30, incl., to 44% annually from Aug. 1945+49, incl. 
Ve Sas BD: 1332. Coll. trust notes are red. at 101 & int.; are secured by 
$1,273,000 first & ref. bonds not included in amount out above. V. 97, 
. 241; V. 99, p. 411. 
Dividends.—6% is being paid on preferred stock. 
EARNINGS.—For calendar years: 
Calendar Gross Exzps., Maint. Net Interest Balance, 
Year— Earnings. and Tazes. Earnings. Charges Surplus. 
1913 . .$1,762,.319 $840,929 $921,390 $431,288 $490,102 
1912 1,379,911 537,700 842,211 373,651 468 ,560 
PROPERTY — »erates street railway in Bakersfield. pg nen power- 
houses with 57.170 h.p. capacity. Operates 2,383 miles of transmission 


lines. Dos gas business in Bakersfield, Merced and Selma. 


&c., 


_ELECTRIC RAILWAYS 





Z. 


A.C. Balch: Sec., L. M. 
A. G. Wishon.—V. 96, 
693, 1698, 1854; Vv. 99, 


OFFICERS.—Pres., W. G. Kerckhoff; V.-P., 
Farnham; Treas. & C omp., A. E. Peat; Gen. Mer., 
p- 139, 558, 1093, 1368: V. ‘97, p. 241, 732; V. 98, p- 

. 174, 411; V. 100, p. 145. 
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BALTIMORE, MD. 


Street railways of Baltimore pay a park taz of 9% of gross earnings within 
City Limits, except on turnpikes and private rights of way, and are required 


to pave between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley 

ORGANIZATION. —Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following: 


Baltimore Catonsville & Ellicotts |Central Railway Co. 

Mills Passenger RR. Gwynn’s Falls Railway of Baltimore 

Baltimore City Passenger Ry. Co. City. 

Baltimore Consolidated Ry. Co. |Maryland Traction. 

Baltimore & Curtis Bay Ry. |Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec Ry. Co.|  Walbrook Gwynn-Oak & Powhatan. 

Also owns all the —, and holds a lease of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. 

Allied Company.—In Aug. 1906 the Maryland Elec.Ry., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Power Co. in June 1907 (V. 85, p. 163), in Feb. 1911 
entered into a 15-year contract with Pennsylv ania Water & Power Co. for 
supplying Rowe er ae conjunction with United Railways Co. for operation of 
cars. - £06 

 .. Tar Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the park tax of 9% on gross earnings of lines within city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44. 

In April 1913 Judge Bi ia in the City Court at Baltimore decided that the 
company must pay cost of repaving streets between tracks and 2 ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed the ruling and unanimously held that company’s obli- 
gation with respect to the track area was to repair and not to re-pave. 

In June 1914 the Maryland Court of Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from the electric 
railway companies the cost of changing and re-locating tracks in building 
the system of State highways V. 98, p. 1995. 

On June 1 1914 Judge Duff y in Circuit Court No. 
tion of the order of the Pubiic Service Commission, ordering an extension 
from Overlea to Jerusalem on the Belair Road, about 1014 miles, the Court 
holding that the demands of the Commission were unreasonable. V. 98, 
p. 1769. 

New Notes.—In June 
—. to issue $1,000,000 2-year 5% 


2 suspended the opera- 


1914 the Maryland P. 
coll. notes, 


S. Commission granted per- 


convertible into common 


stock at $50 per $50 share, or par. Commission had been requested to 
smerove this issue, convertible into common at $33 1-3 per $50 share. 
(See V. 98, p. 1995, 1921, 1847, 1769, 1695. 1610.) 

STOC _” AND BONDS— Date. Interest. Outstanding. Div. or Mat 
Common, $24,000,000 ($50)_. tihdhenune “0,481,200 Jan,"15, 1% 
Pref, cum, "$14, 000, 000 ($50)_---- J- 23,000 Dec,'14, 2% 
Inc mtge, &g, $14, 000,000, 1899 42¢J-D 13,977,000 194 

cum, tax free, Maryland/ Payable at ‘option of co. after March 1 1949. 

Tr Co, Trus ($1,000) e*tflInt. at Alex. Brown & Sons, Baltimore. 
lst con mtge, g, $38,000 000) 1899 4¢M-S 26,450,000 Mar 1 1949 


Continental Tr}Interest at Alex. Brown & Sons, Baltimore, 

Co, Baltimore, Trus__c*tf} 

Income fdg bonds ($100, $500 [ 1906 52¢J-D 3,920,000 June 1 1936 
& $1,000). $3, 920 000 entf\|Maryland Trust Co , Trustee. 

Car trusts, Series ‘ ‘A, a $350.-{ 904 5¢A-O 35,000 See text 
000, gold ($1,000) _____- tf\Int. at Fidelity Trust Co., Balt., Trustee. 

Coll trust notes $1,090,000/ 1914 5 J-D 1,000,000 June 1 1916 


($1,000); 


($3100, $500 and $1,000)__c/Int. at Alex. Brown & Sons, Baltimore. 

Red par & int 30 days’ notice|Safe Deposit & Tr. Co., Balto., Trustee. 
UNDERLYING SECURITIES 

| Baltimore Traction—\st_($1,-{_1889 5 M-N "1,500, 000 Nov 1 1929 


int. | 








000) mtge; Trustee Mercan} Interest at National Mechanics’ Bank, 
tile Tr & Deposit ¢ -cntf, Baltimore. 
N B Div Ist ($1 000) 5s, £:/ 1892 5¢J-D 1,750,000 June 1 1942 


TrusMerTr& DepC o entf) Int, at National Mechanics’ Bank, Baltimore 


City & Suburban Ry Bonds—/{ 1892 5¢J-D 3,000,000 June 1 1922 

lst mtge, g ($1,000) ____tf\Int. at Alex. Brown & Sons, Baltimore. 

| Safe Deposit & Trust Co., Balt., Trustee. 

Baltimore Catonsville & Elli-{ 1896 5 J-J 500,000 July 1 1916 

cote s Mills—l1st mortgage,{Safe Dep. & Tr. Co., Balt., Trustee. Int. 

$500,000, prin, g -.__-- ntf| at Nation: al Mechanics’ Bank, Baltimore. 

Lake Roland Elevated—ist! 1892 5 ¢ M-S 1,000,000 ‘Sept 1 1942 

consol mortgage, gold< Interest at Alex. Brown & Sons, Baltimore. 
Ct ee nccucccawad Baltimore Trust Co., Trustee. 


c*&r tf | 
Central Ry—Consol mortgage! 1892 52¢M-N 700,000 May 1 1932 

$700,000, gold ($1,000) ntf{ Interest at National Mechanics’ Bank, Balt. 
|Mercantile Tr. & Dep. Co. of Balt., Trustee. 


Ext and imp Ist mtge.{ 1897 5 ¢ M-S 600,000 Mar 1 1932 
$600,000, g ($1,000) _ ntf} Baltimore oy Co., Baltimore, Trustee. 
{Interest at Nat. Mechanics’ Bank, Balt. 


Stock.—The preferred stock reported above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. Com. stock listed on Baltimore and Philadelphia 
Stock Exchanges. V. 96, p. 1631; V. 97, p. 667. 

Bonds.—Of the $38,000,000 of 1st consolidated bonds $28,950,000 have 
been issued (of which $1,167,000 are in treasury and $1,333,000 pledged 
as security for the two-year notes.); $9,050,000 set a.ide to retire underlying 
securities. Income funding bonds are redeemable on any int. date at par 
and accrued int. The Series ‘‘A’’ car trusts outstanding were originally 
$350,000: they mature $35,000 per ann. on Oct. 1 from 1905 to 1914, both 
incl. All bonds are tisted on Balt. Stock Exchange and the Ist consol. 4s 
and $14,000,000 income 4s are listed on Phila. Stock Exch. The coll. trust 
5s are secured by $1,333,000 Ist consol. M. 4s. Red. at par and accrued 
int. on 30 days’ notice, subj. to right of conversion. If onty part of the 
notes is redeemed, the notes called will be redeemable by lot. Notes may 
be converted into common at par any time up to and incl. Mar. 1 1916, 
when the right to convert will cease 5 days prior to date named for conver- 
sion (V. 98, p. 1995). 

DIVIDEN DS.—Dividends of % of 1% were paid in June 1899 and 2%% 
in Dec. 1899, and 2% each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of 4 of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 


and pref. stock; Dec., 2%. In 1912 2», June, 2%: since ther: 2° each six 
months. On com. Ist “div a ,—paid May 1912; Nev... 4% In 
1913, April, July (quar 1% ; Oct., 1%. In 1914, Jan., : April, 
1%; July, TARA, : 2 ve in 1913. Jan., 1% 

ROAD .—Miles of track, 403.278; cars, 1,916; gauge, 5ft. 4'4 inch. Rails, 








70-lb. T and 9-in. and 124%-lb. girder. Capacity of (4) generating sta- 
tions, 41,305 k.w.; capacity of (5) sub-stations, 34,000 k.w. 

REPORT for the year ending Dec. we are 3in V. 98. p. 1241. 

1913. 1911. 1910. 

Ooet mes PUR... ccna 30,203,185 29! tvs 2, 537 28,698, 339 27,911,573 
Revenue passengers._ _-_~ 182,180,767 172; 233, 341 161,467,727 154,928,785 
-) l,l 74,634,030 69 344.828 64,643,636 60,789,807 
Gross earnings.__...... $9,046,492 $8,571,489 $8,025,758 $7,687,895 
Operating expenses.... 4,146,431 3,868,876 3,681,093 3,601,896 

Net earnings__...... $ $4,900,061 $4,702,613 $4,344,665 $4,085,999 
Other income......... 6,945 5,515 2,640 2,490 

Total income.......-. $4,907,006 $4,708,128 $4,347,305 $4,088,489 
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ELECTRIC 








[Vou. 100. 


RAILWAYS 








Deductions— 2. 
Fixed charges and taxes - $2. 987, 468 $3. 004, ,415 
Extraordinary expend-__- 
Depreciation........--. 
Exting. disc. on securs_ 37,§ 38,056 
Income bond interest _ _ - 560,000 560,0 
Common dividends. ~.(4%)791, 362 (3 %)463, roe 


Total deductions_._. $4, er. 006 $4,031,045 $3,930, 30 $3,725,684 
Balance, surplus__-_---. one $2 14, Pe $416,675 yr 
OFFICERS. —Pres., Williams A . House: V.-P., Frank A. Furst; 2d 
and Gen. Mer., Thos.'A. Cross; ye bee 9 Early; Acting Treas., “Ss ny 
Staub; Auditor, N. E. weer —V. 94, p. 418, — 1179, ist V. "95, p. 
95. 1124; V. 96, p. 1090. 1158. 1223. {631. 18 V. @7. 667, 952: V. 
8, p. 157, 525, 12341, i8io, 1695, 1769, 1847, i931. 1995; yy. 99, p. 50. 
(1) Baltimore, Sparrows Point & Chesapeake Ry. 
ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79, p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrows’ Point, and extend- 
ing beyond alon ~o 4 the shore of Chesapeake Bay, where summer resorts have 
been establish 
STOCK AND BONDS— Date. 
SFY) eee 
First mtge., $2,000,000, gold 


$2, 919, 686 $2, B61, 635 
450,944 864,049 





Interest. Owen ne ing. Maturity. 
1903 414 ¢F-A__ 2,000, O00 Feb 1 1953 
($1,000) guaranteed. prin-{ Fidelity Trust Co., Baltimore, Trustee. 

_e*tf| Interest at Alex. Brown & Sons, Baltimore. 
REPORT. —Operations included in United Rys. & Elec. V. 80, p. 221. 


(2) Baltimore Naletherpe & Elkridge Ry. 

ORGANIZATION .—Incorp. on Dec. 26 1905 in Marylanc. Stoc 
$100,000; outstanding, $10,000. Has made a $300,000 mtg. ntf to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which is operated by United Rys. & 
Elec. Co.—V. 87, p- 543. 


THE MARYLAND ELECTRIC RAILWAYS C 

ORGANIZATION .—In 1906 the charter of the emiens Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of usiag that company to finance the needs of the United Rys. 
& Elec. Co. for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. ‘In Aug. 1906 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri- 
fied. The Maryland Electric Rys. then acquired car-barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8.000,000 bonds of The Maryland Elec. Rys., the Uaited obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan in ful in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that reatal wil) be more than sufficient to pay inter- 
est. Stock listed on Baltimore Stock Exchange in Feb. 


cipal and interest _ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOOGE, Bt Cue LE csess case) 3 ctsencs $1,290,000 July’08, 1% 
First mtge, $8,000,000, gold) 1906 § g A-O 4,489,000 Oct 1 1931 


($1,000), sinking funde* tf {Mercantile Tr. & Dep. 
Baltimore & Annapolis first{ 1906 5g F-A 
mortgage, $1,000,000___tf{ Fidelity Trust Co. Baltimore, Trustee. 

(Interest at Alex. Brown & Sons, Baltimore. 

Bonds .—A sinking fund of 144% on Maryland Elec. Ry. Ist mtge. bonds 
out began Mar. 301910. Bonds are redeemable at 110 and int. on any int. 
date upon 90 days’ notice. Interest payable at office of Alex. Brown & 
Sons. See V. 83, p. 818, 970. 

Dividends .—First dividend (14 % 0) was paid in Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since to Jan. 1915. 

ROAD .—Operates 25.3 miles of track from Cliffords to Annapolis, which 
has been converted to electricity. An extension known as the St. Paul St 
Boul. line was completed in 1907; it is leased to wey Rys. & Elec. Co. 


OFFICERS.—Pres., John hha Brown; V. 7p. Loomis Allen; Sec., 


Co., Balt., Trustee. 
1,000,000 Aug 1 1946 


Austin_ MeLanahan; Treas. P- May; Gen. Mg 7 C Ohberry.—V. 85, 
p. 1577; V. 86, p. 337, 11! 59; ; a8. p. 686; V. O8, . 1608, 1694, 1767. 
I 


BANGOR, ME. 

BANGOR RAILWAY & ELECTRIC co. 

ORGANIZATION .—Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town Electric Co., Brewer Water Co. 
and Penobscot Water & Power Co. On Feb. 1 1907 purchased the Bangor 
& Northern RR. V. 82, p. 333. Owns the entire capital stock of the 
Bangor Power Co., also the entire capital stock, with the exception of one 
share, of the Bar Harbor & Union River Power Co., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in Benecr and Brewer and the lines connecting Bangor 
with Hampden, Orono, Old Town, Charleston and intermediate towns. 
Also the entire electric ‘lighting and. power business of Bangor, Old Town, 
Milford, Orono, Brewer, Hampden, Veazie, Kenduskeag and Orrington, 
with the exception of the municipal lighting in Bangor, and furnishes the 
water supply to Veazie, Old Town, Stillwater, Milford, Great Works 
and Brewer. In addition to the above, the company, through its controlled 
companies, does the entire electric lighting and power business in Ellsworth, 
Blue Hill and on Mt. Desert Island. Also furnishes the water supply to 
Ellsworth and Orono. 

Franchises.—Franchise for about 8 miles of track in Bangor expires in 
1937; franchise covering operation of 2 milesjof track in the city of Brewer 
expires in 1940. All others are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Afaturtty 
Common, $2,000,000 ($100)_. -.-.  —----_ __ 000,000 Feb. ‘15 5.4% 
Pref $1,500,000 7% cum($100) ___-. 7 QJ 1,500,000 Jan.’15 >, 1% 
Ist coms *i gold, $2,000,000,| 1905 5 2,000,000 July 1 1935 

($500, $1,000) -....-.-- c* tt Guaranty ome Co., New York, Trustee. 
Pub Wks vt ‘a Ist, gold, $600,-| 1899 5gA-O 600,000 April 1 1929 

000 ($500. $1 Cis) _.-c*tf{Int. at Old ‘Geng ~_— Co. Boston, Trus. 





Bar Har & Un R Pow Co Ist{ 1907 5 M-S 3,000 Sept 1 1935 


& ref, $2,000,000($1,.000) ve Cominercial Trust Co. Phils. Trustee. 


Bar Harbor Electric ams co) 1901 4% M-N 100,000 May 1 1921 
$100,000 ($500) -...---- Int. at pectiend Nat. Banik. Portiand, Me. 
Bangor Power Co, Ist ey ti} 1911 See text 1,190,000 Sept 1 1931 
$2,500,000 Int. at Union Trust Co. 900 Y., Trustee. 
Orono Water G o, first amet 1905 4% J-J 60,000 July 1 1925 
gage. gold, not subject to{Int. at Portland (Me.) Nat. Bank and Union 
call ($500) Safe Dep.& Tr. Co., Portland, Me., Trus. 
Bonds.—The first consol. bonds are subject to call on 60 days’ notice at 
107% & int. on any int. date. Int. at office of trustee, N. Y., or Eastern 
Trust & Bkg. Co., Bangor. See particulars, bonds, property, ae., V. 
87, p. 1009. The Public Works Co. bonds are not subject to call: V. 
80; p. 2456. $934,000 Bar Harbor & ‘Union River Power Co. bonds have 
been issued, of which $629,000 are deposited under Bangor Ry. & Elec. 
lst cons. M., $16,000 are owned by pnas co. and $283,000 in hands of 
pablic. $6, 000 in treas. of B. H.&U.R.P.Co. Of the remainder, $100,- 
0 are reserved to retire Bar Harbor Elec. Lt. bonds and $966,000 for = 
sions, &c., at 85% of cost of same. They are guar., p. &i., by ‘Bangor Ry. & 
Elec. Co. ‘and are subject to call at 107% and int. on any int. date on 60 
a notice. Int. at Merrill Tr. Co., Bangor; also at J.& W. Seligman & Co 
. Y. Trustee of Bar Harbor Elec. Lt. Co. bonds is Union Safe Dep. & Tr. 
S 0. , Portland, Me. Of Bangor Pow. Co. lst M. bonds, $750,000 Ser. A (ali 
out) bear int. at 4% to Sept. 1 1916; 44%% to Sept. 1 1921 ‘and 5% there- 
after to maturity. Series B, $1,750, 000 auth. ($1,000 c*), $502,000 —. 
of which $440,000 outstanding and $62,000 in treasury of Bangor Ry. 
Elec. Co. and $1,248,000 reserved for extensions, betterments, &c., at R5er 
of cost of same. Subject to call at 105 and int. on any int. date on 60 days’ 
notice. Nosinkingfund. Bothseries guar. p. & i. by Bangor Ry. & El. ref oO. 
Dividends.—5% per annum paid on the old stock (all of one class) from 
Oct. 1 1905 to Oct. F909, when 14% (quar.) was paid, which rate was con- 
tinued to Oct. 1910. In 1911,7%. [n 1911 stock was increased and new 
pref. stock was created, on which 1% % has been paid quar. from Jan. 1912 


to and incl. Jan. 1915. On — initial div. of 44% was paid May 1 
1914; Aug., HAG Nov., 4%. In 1915, Feb... 4% 

LATEST EARNINGS.—For 12 months ending Nov. 30 1914, gross, 
$777,888; net, after taxes, $401,696; interest, &c., $209,010; pref. div., 
$105.000: surplus, $87,686. 


REPORT .—For years ending Dec. 31. Pass. carried in ‘13, 7,008, 475. 
pe. 


Calendar aoe Net (after sneerett, Pref. Div. * Balance, 
1913 - anes: tty 573 $207,584 3{b2d50 $104-989 
1B non -nn nnn S00 027 3895185 199,657 105,000 84,528 


ROAD .—Operates 64.68 miles of track in. . or and Brewer, Me.,and 
from Bangor to Hampden, to Orono, to own and to Charleston. 
— x4 to 90-lb. girder and T standard b....B, 51 pass. and 26 freight 
ce fs Joon plows and 1 sprinkler. Power stations have total capacity 

oO 
OFFICERS.—Pres., John R. Graham; V.-P., Frank ee Jr.; Clerk 
$ Treas., Howard Corning. Under management of E. W. Clark & Co. — 
vos, p. 338: V. 87 87. 1009; V. 89, p. 777; V. 92, p. 1374; V. 93. p. 468,1724 

p 





BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 
ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns a con- 
trolling interest in the Barre “Montpelier Trac. & Power Co. Altso vs 
all the stock of the Consolidated Lighting Co., Vermont Power & Ltg. Co 
Corry-Deavitt-Frost Elec. Co. and Molly’s Falls Elec. Lt. & P. Co. On 
Feb. 15 1913 the business of these companies was Se eS ee and leased 
to poonaaidazed Li mitns Co. for 99 years from Feb. 1 19 
Fare Decision.—In Nov. 1914, the Vermont Supreme C ur t held that the 
company is obliged to maintain a fare not to exceed 5 cents within the city 
limits of Barre and Montpelier and give transfers so long as the franchise 
isinforce. V.99, 1528. 
In Dec. 1914 shareholders were offered the right to subscribe until Jan. 20 
1915 for $250,000 new Ist & ref. pony (see table below) at 88. Payment 


could be made in installments. See V. 100, p. 313, for further details. 
STOCK AND BONDS. Date. ‘Interest. Outstanding. Maturity. 

Common $1,000,000 ($100)_.. -.-- --------- C8 errr 

Pref $3,810,000 ($100) cum__-. ---- % i 310, 000 Jan*15 $1.50 


Ist & ref mtge $2,500,000/ 1914 
($100 & $1,000) _-_-- c*&r*\ Amer. Trust Co., Boston, 
Barre & Montp Trac Ist M g{_ 1897 5¢ M-N 100, 
$100,000 ($500 eacn), act Int. at American Tr. Co., 

subject to call 


5% 250,000 Oct 1 1944 
Trustee. 

000 Nov 1 1917 
Boston, trustee. 


Consolidated Lighting “us ies cated 5 J-J 700,000 Jan 1 1926 
Vermont Power & Ltg Co... ---- 5 M-S 400,000 Mar 1 1927 
Corry-Deavitt-Frost a . ae 6 M-S 115,000 Mar 1 1930 


Bonds.—The above bonds of light and power companies are assumed 
by the mente. & Barre Lt. & Power Co. It was reported in May 1914 that 
of the $1,215,000 outstanding bonds above, $166,000 were pure hased by 
sinking ‘funds, leaving total out $1,049,000. Of the new $2,500,000 auth. 
bonds, $250,000 were offered in Dec. 1914 (see text above) and are converti- 
ble at holders’ option into pref. stock at par on and after Mar. 1 1916. 
Red. at potion of company at 105 and int. $1,049,000 bonds are reserved 
to retire underlying bonds; $300,000 reserved for the acquisition _ of the 
Waterbury Lt. & Pow. Co. and $901,000 for add’'ns and impts. at 75% of 
cost. 


Dividends.—A div. of $2 50 was paid on the pref. stock Apr. 1 1913, 
covering the 5 months from date of organization 7* Nov. 12 Ay 2 to April 12 
1913; $1 50 paid vay 15; Oct., $1 50. In ty Jan., $1 50; April, $1 50: 
July, $1 50; Oct., $1 50. In'1915, Jan., $1; i 

EARNINGS.—For year end. June 30 i914,  aih, $338,953; ‘‘net in- 
come,”’ $72,654. 

ROAD .—The Barre & Montpelier Trac. & Power Co. owns 9.75 miles 


ot ee between Barre & Montpelier. 58-Ilb. T rail. Gauge 4 es 844 in. 
F 


ICERS.—Ch. of Bd. of Directors, C. H. Tenney: Pres., B. Ten- 
ney; V.-P., D. Edgar Manson; 2d V. P., H. T. Sands; Clerk, H. 7 Wood; 
Treas., E. A. Bradley: Asst. Treas. and Aud., H. A. Gidney. —V. 95, 
p. 1331; V. 97, p. 668; V. 99, p. 1578; V. 100, p. 144, 3153. 

tien > cae 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 
ORGANIZATION, &c.—Organized in Loultsiana; does entire electric 
railway, electric-lighting, power and gas business in Baton Rouge. Rail- 
way franchise expires 1940; gas 1942, electric-lighting and power 198%. 


V.88, p. 881 

STOCK AN D BONDS. Date. Interest. Outstanding. Maturity. 
Common, $500,000 ($100)--. ---- <--.---- $300,000 ak ahi 
Pref, $2: 50,000 ($100) 6%---- ---- J- D 200,000 Dec 14, 3% 
lst mortgage, $750,000. gold | 1909 5 F-A 410.500 Feb 1 1939 


($500 and $1,000)___c*_tf/Int. at olac olony Trust Co. 

her .—Div. on pref. is cumulative after June 1912. Redeemable at 110. 

Bonds .—$10,000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole orin part, at 105 and int. on any’! int.day. Sinking 
fund of 1% per ann. of bonds out began Feb. 11914. $4,500 canceled. 

Dividends .—On pref., 3% s.-ann. from Dec. 1911 to and incl. Dec. 1914. 

EARNINGS.—For 12 mos. ending Dec. 31 1914, gross. $178,825: net, 
after taxes, $64,546; interest, $20,915; sink. fund, $4,109; pref. divs. (6% 
$12,000; balance, $27,523. 

ROAD. —Operates 6.23 miles of track in form of a single belt through 
Baton Rouge; 13 cars; standard gauge. 

OFFICERS.—Pres., Harry H. Hunt; V.-Ps., 
L. Weymouth; Sec., Alvah K. Todd; Treas., 
Stone & Webster Met. Ass'n; Mgr., T. 
p. 881; V. 89, p. 720. 

ec 


BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC CO. 


ORGANIZATION .—Incorp. in Maine in Dec. 1911 and owns the stocks 
and bonds of the Beaumont Electric Light & Power Co., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating Co., which do the entire 
electric-lighting and power business in Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business in the latter city, and also of 
the Jefferson County Traction Co., which in Dec. 1913 completed an inter- 
urban electric railway between Beaumont and Port Arthur, a distance of 20 
miles. Franchises in Beaumont expire in 1963; in Port Arthur in 1943. The 
interurban railway is chiefly on private right-of-way. In June 1913 pur- 
chased the $600,000 stock and $200,000 of the $600, 300 bonds of the Beau- 
mont Traction Co., with a view to oRereans that in connection with 


Boston ,trustee 


Edw. Godchaux and Guy 
Henry B. Sawyer; Gen. Mgrs., 
C. Keeling.—V. 84, p. 506; V. 88, 


the Jefferson County Traction Co. 96, p. 1629 
STOCKS AND BONDS. Date. Interest. Oustandin Maturity. 
Common, $2.000,000 ($100)-- ---- -.------- eo! ae 
Pref cum $2,000,000 ($100)... -_-- 6% J-J aa 400° 000 See text 
lst mortgage collateral trust{ 1912 5g M-N 1,040,000 Nov 1 1942 
gold( $500&$1,000)c*&r tf\Int. at State St. Tr. Co., Boston, trustee. 
Coupon notes $500, mer gold 1913 62J-J 500.000 July 1 1916 
($500 & $1,000)_-__- _tf\Int. at State St. Tr. .. Boston, trustee. 
Beaumont Traction is “M) 1909 5 .000 1943 
Ss oe ats tial ks tf{Interstate Trust & Banking Co., Trustee. 


Stock.—Pref. stock is callable at 110. $50,000 in treasury (in addition 
to amount shown above). 

Dividends.—6% is being paid on the preferred stock. 
Bonds .—Authorized amount of bonds not limited. 
in addition to amount ovtstanding as above. Additional bonds may be 
issued for 75% of cost of acquisitions, impts., add'ns, &c., under certain 
restrictions. Callable as a whole (or ~ ‘for sk. fd. ) at 105 and int. 
Sink. fd. 1% yearly of bonds out, begin ov. 11917. Coup. bonds in de- 

nom. of $1,000 and $500 and reg. bonds of $5,000 and multiples. V. 
1745. The 3-year coup. notes are red. at 100 & int. on 30 days’ notice. 


EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $673,095; net, 
after taxes, $271,163; int., $101,638; pref. divs.(6%) ,$84,000; bal., $85,525 


PROPERTY AND PLANTS.—The elec. light & power generating plants 
serving Beaumont and Port Arthur have a present combined capacity of 
7,940 h. p.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice per 
day; street ry. in Beaumont operates 28. 77 miles single track and 2.63 miles 
of trackage with 20 motor cars and 6 other cars and power station of about 
800 h.p. The 20-mile electric railway between Beaumont and Port Arthur 
was formally opened on Dec. 15 1913. V. 97, p. 1822. 


$160,000 in treasury 


el gt gy ey Marshall M. Phinney; V.-P., Guy L. Weymouth; 
Sec., C. M. Clark: Treas., H. B. Sawyer. A enn} Stone & Webster 
Mgt. yy —V. 93, p. 1791: V. 94. p. 1766; . p. 1210, 1745; V. 96, 





p. 1627, 1629; V. 97, p. 49, 1822 
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BENTON HARBOR, MICH. 
BENTON HARBOR:ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Michigan in Jan. 1906 ene is a con- 


solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co. | 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
COON CR cs Shs 20 tae ee 
Preferred, $400,000 eee 6 F-A 400,000 See text 
Refund mtge 92 1 eoid 1909 5g M-N 400: (000 June 1935 


($500 and $1.00 sites ao aha 


c\ Interest at oe Tr. Co., Louisv. eR. 
1906 -N 000 a Ry 


M, 9600; goid 
$500 and 31'00 ee Inc. at Columbia Tr. Co., Louisv., 
BH&SJEIRy & ListM,/ 1900 5gM-S 160,000 Sept 11990 
$200,000. gold ($1 000). \Int. at Am. err. & Sav. Bank, Chic., trustee. 


Bonds .—Of the $1,000,000 1st cons. bonds, $160,000 are reserved to re- 
tire prior liens; $20, 000 retired. They are subj. to call on any int. day at 


105. The bds. of the old co. after 1910 have a sk. fd. of $10,000 per ann. 
but bonds cannct be called. See V. 71, p. 1268; V. 72, p.282. Of the ref. 
bonds, $1,000,000 are reserved for prior iens. 


Dividends —Pref. divs. at rate of 6% % per annum are being paid. 
EARNINGS.—For cal. year 1913, gross, $396,936, net, $140,353. 
1912, gross, $363,988, net, $135,431 


ROAD .—Operates 1614 miles of ecneik in St. Josepb and Benton Harbor, 
with extensions of 25 miles through Eau Claire to Dowagiac and 12 miles 


In 


to W atervliet, making a total of 53'4 miles, exclusive of sidings, &c. 60, 
70 and 73-lb. girder oe, T rails. 44 pass. and 34 other cars. 
OFFICERS.—Pres., K. Minary, Benton Harbor, Mich.; V.-P., Hen- 
Bing, Chambers, pas me Ky.; Sec., L. W. Botts, Louisville; Gen. ‘Mer., 
. Mason, Benton Harbor.—V. 82, p. 333. 
ee 
BIDDEFORD, ME. 

BIDDEFORD & SACO RR.—A trolley road. 

ORGANIZATION .— Incorporated Feb. 19 1887. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock ($50) $100,000........ -.-... - $109,000 Apr,'’14,3 
lst mort $300,000 ($1,000)/{ 1900 i1g¢J-D 150,000 June 1 1940 

gold c*, No sf but can be Interest - Portland Trust Co. -, Portland, 


Me., trustee. 
EARNINGS.—For ait years ending June 30: 


Year— Gross. Net Int., &c. Dividends. *SS.0eF 
ISSIR acaceunad $70,619 $23 047 $7,980 $6,000 
oo 7 28,9 Tette 6,000 15,22 


6 
ROAD. ae 8 miles of track between Saco, Biddeford and Sid 
Orchard Beac 


OFFICERS.—President, C. H. Prescott, +7" - oe Secretary and 
Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73. p. 494 
I 


BINGHAMTON, N. Y. 

BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION .—Is a consolidation ot 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and are perpgae: & an A pgomce g exclusive. 

Purchase by Scranton & Binghamton State P. 8S. Comm. 
on Feb. 26 1914 auth. the purchase of a majority of the $978,995 stock 
by the Scranton & Binghamton RR. (a projected line of 62 miles from 
Scranton, Pa., to Binghamton, N. Y.. of which 21 miles in operation from 
Scranton to Nicholson) at 60: over 90% of the stock has been deposited 


wera First Nat. Bank of Binghamton. See V. 98, p. 522 and 525, 837 
and 840. 

STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Stock, $1,150,000 ($100)-.--. ---- 4 F-A 978,995 See text 
Binghamton RR Co mtge/ 1893 5g J-J 512,000 See text 

$900,000, g ($1,000)__c*tf\Int. at Metropol. Tr. Co., N. Y., “Trustee. 

895 J-D 147.000 June 1 1925 


big hae & Un Ist M ($250,- 


). gold, principal and;Interest at Metropolitan Trust, New York 
OS , EF ree Binghamton Trust Co., Trustee. 
~ Ry 1st consol mtge, M-N 1,378,000 Nov 1 1931 


$2,-{ 1901 52 
,000 gold ($1 ,000) c*tf me. at Fidelity Trust Co., Buffalo, Trustee, 
r Seaboard National Bank, New York. 
Bonds.—The bonds of 1893 cantare $5,000 yearly 1910 to 1917: $10,000 
yearly 1918 to 1922 and balance Sept. 1 1923. Of the Binghamton Ry. Ist 
consol. mtge., enough are reserved to retire underlying bonds and the re- 
mainder for acquisit ons, extens. oe Si ird ae ee a = ey, re 


sub. tocallat110 &int. See V. 1 - (3.5 fy - 88,p 
Dividends.—2% was paid Jan. 31 Pi dou: 25% k 4 1803: 2% Pt ‘11 
1904 and 2% April 10 1905. A scrip | dividend of 20% was paid April 18 
Nea In 1906,24%%. In1907,24%%. In1908 278% i. 1909, Sept., 
4%. In 1910. Sept..24%%. In 1911, Sept., 3%: 1912 and 1913. 
ic P ° In 1914, Feb., 2%. None since.’ We were ° sfriclally informed in 


July 1914 that ‘‘no div idends can be declared for two years.’’ 
ROAD.—Operates 48 miles of track. 
Lestershier, Hooper, Endicott, Union and 
gauge, 60-lb. to 103-lb. T and girder rial; 

EARNINGS.—For year ending Dec. 


V.99, p. 269. 
Connects Binghamton with 
Port Dickinson. Standard 
75 motor cars and 27 trail cars. 

31 1913, gross, $445,508; net, 


$138,265; int. & taxes, $121,173; surplus, $17,091. In 1912, gross, $425,- 
028; net, $194,928; int. & taxes, $116,119; surplus, $78,809. 

OFFICERS.—Pres.. G. T. Rogers: V.-P., Geo. W. Dunn; Asst. Sec., 
W. H. Hecox: Treas.. E. M. Gas Gen. Mer., C. S. Banghart. Office, 
Binghamton. N. Y.—V. 93, 665, 1190, 1785; V. 94, p. 205, 349, 1117: 
V. 95, p. 360; V. 98, p. 522 * a37: V. 99, p. 269. 


—_ 





BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Co. (see under ‘‘ 
owns 89.11% of the common and 79.16% of the preeered stock. 
ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and operates the greater part of the street rail- 
way, gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 
and _—s business and street railway lines are, with some unimportant ex- 
ceptions, stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. Hasa contract with the Alabama Power Co. by which the 
latter furnishes electricity for operating the railways and also for light and 


New Orleans’’), which 


power service in Birmingham. V. 98, p. 1691. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ($100), $3,900,000_. ..-- J- $3 900.000 Dec.'14,3% 
Pref($100) $3,900,000 6% cum —__- J-D 3,500,000 Dec.'14,3% 
Birmingham R y El lst M g 1894 5g J-J 897 ,000 uy 2 2 1924 

$1,250,000 1,000)_...c*{ Int. at Ceutsal Trust Co., N. irming- 

Not oy bject to call. ham Tr. & Sav. Co., RR Trus. 
Gen rod) $10,000,000,/ 1904 4% ¢A-O_ 8,720,000 April 1 1954 

gold “$1,000 arene ell c*{ Int. at Commercial-Gurmania Tr. & Sav. ,Y 

New Orl., Trus., orat N.Y. Tr. Co., N.Y 
1907 6 £g M-N 3,744,000 May i 1957 


Ref & exten M $25,000, j000/ 
($1,000) gold sink. fund_c* 
Not subject to call. 


Interest at Old Colony Trust Co., 
| Trustee, and N. Y. agency of company. 

Depentare notes, $2,500, pert 1913 6¢J-J 1,476,000 July 1 1915 
Ga EGG) annaccedsenssos ankers’ Trust Co.. N. Y* , Trustee. 

ake oy ©) the new $25, 300. 000 bonds, $9,629, 000 are reserved for prior 
liens, $1,200,000 for the cost of new power house if first lien on same, and 
$10, 427 000 for 80% of the cost of additions if the net earnings are 14% 
+ times the int. on all bonds outstanding, incl. those to be issued, and provided 
10% of gross earnings have been expended for maintenance within previous 
12 months. The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of % of 1% of bonds out commences 
Sept. 11918. Bonds purchased to be held alive 7 int. thereon re-invested. 
For details of bonds, property, &c., see V. 87, 1603. Of the gen. M. of 
1904, no more bonds can be issued. Sinking fund of % of 1% of bonds out 
begins Aug. 1 1924. The bonds are sub. to call at 105 & int. on any int. 
day on 60 days’ notice. For ist 5s of 1894 $12,500 per ann. is pay. into 
a sink. fd. $353,000 have been canceled. The 6% debenture gol 
are red. Se 101 and int. on any int. date. Not more than $3,744,000 Ref. 
& Ext. Mtge. bonds shall be outstanding during life of these notes. ° 


97 . 363. 

pieidends. —First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid s.-a. since then, to and incl. Dec - 1914; on com. stock in 1903, 
3%: in 1904, 4%; in 1905, 4%; in 1906. 5%: in 1907 and 1908, none; in 
1909, 26, in'1910, 5%; in 1911, 7%; in 1912, 8%; in 1913 and 1914. 6°, 


Boston. 








REPORT .—For calendar years: 


Gross Net after Interest and 

Year— Earns. ‘azes. Oth. deductions. Surplus. 

Eee rer $3 .217 ,826 $1,177,781 $733,391 $444,390 

eee 4,214,338 1,134,079 669.7 464,298 
| EE $4644 +4 snndence See 1,213,772 597,385 616,387 

ar 1,120,72 ¢ 565,910 

Co eee 81,960 1,120,862 TA TY 573.20 

Co eer ,369 625 


535, 
Passengers carried in 1914, 45,721,854, against 47,610, oy in 1913. 

ROAD .—Operates over 153.74 m. of single track in cities of Birmingham, 
Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70 
to 100-lb. T and girder rails. Owns 250 passenger, 68 freight and 25 mis- 
cellaneous cars. —, 343. 

OFFICERS.—Pres., J. S. Pevear; V.-Ps., Lee C. Bradley, Birmingham, 
and _— Bullock, N. Ye: Sec., J. P. Ross: Treas., Theo. H. Rabe; Gen. 
Mer., J. P. H. de Windt ade ‘93, p. 104, 1724; V. 96, p. 61, 1020, 1772, 
1838; y. 97, p. 363; V. 98, p. 1535. 1691. 
| BIRMINGHAM ENSLEY & BESSEMER RR. 
| Receivership.—Int. due Sept. 1 1914 on the $2,650,000 bonds of 1911 hav- 
ing been defaulted, I. W. Ross, formerly Superintendent of the road, was 
appointed receiver. Two bondholders’ protective committees have been 
formed fone, with Chas. H. Zehnder as Chairman, urges the deposit of bonds 
with the Empire Trust Co., 42 Broadway, N. Y. City (V. 99, p. 814), and 
the other, with 8S. H. C unningham as © hairman, requests the deposit of 
oon with American Tr. Co Boston, as depositary, under agreement of 

t. 15 1914. $1,811,000 face value of bonds were de posited with the 

Ze nder committee in the latter part of December. Time for deposit ran 

until Jan. 11915. V.99, p. 1908, 1596. (V.99, p. 894.) See also V. 99, 

3 Oo and receiver's report for the 12 months ending Aug. 31 1914, in 
oO 

OR GANIZATION -—Incorp. in Alabama with power to own, lease and 
operate electric railroads and general railroads for transportation of mail, 
express, freight and passengers, also to supply current for lighting and 
power purposes. Operates under 99-year franchise through Greater Bir- 
mingham, which covers the transportation of freight. Will operate in 
Bessemer under perpetual franchise and, where there are no franchises. on 
| aise. right of way. When line is completed to Bessemer and Pratt City 

reight service will be inaugurated. Has arranged for physical connections 
with all oan — a entering Greater Birmingham. 





STOC S— Date. Interest. Outstanding. Maturity. 
Common, DP Cvccnhstae anes woesass $3,000. cktnanedae 
io, OP UY eee eee BOD _<scscsacee 
lst M $3, 500. 000 g ($1,000, \. 1911 5M-S 2 ‘650, 000 Mer 1 1941 
$500 and $100)--_-_--- c*tf/Int at Equitable Trust Co } F , Trustee 


Stock.—Of the pref. stock outstanding above $138, 
Of the com. stock, $208,500 is in treasury. 

Bonds. —Remaining $850,000 bonds may be issued for extensions, bet- 
terments, &c., subj. to call at 105 and accrued int. on Mar. 1 1921 or any 
int. date thereafter. 

EARNINGS.—Receivers report for 12 mos. end. Aug. 31 1914 (V. 99, 

1526) shows: Gross revenue, $220,655; net earnings, $69,151; bond int.., 
$i10, 000; franchise tax, &c., $7,400; deficit, $48,249. Passengers carried 
12 months ending Aug. 31 1914, 4,790,724. 

ROAD.—Owns and operates 19.162 miles of lst main track, 12.145 miles 
2d main track, 0.805 miles sidings, &c., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches, 
26 dump cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton 
crane 

OFFIC ERS.—Pres., J. H. Morris; Sec. & Treas., Richard A. Tausig.— 
Ae . 749; V. 96, p. 1156, 1363; Vv. 97, p. 363; V. 99, p. 673. 747, 814, 
so4° Ti D9, 1365, 1526, 1596, 1748, 1908. 


500 is in he treasury. 


no} 





BLUFFTON, IND. 

MARION & BLUFFTON TRACTION CO. 

ORGANIZATION .—Incorp. in Indiana June 1914 as a reorganization 

of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 

Feb. 1914. The old company was placed in receivership as a result of 

a head-on collision on any! 7 1912 in which four persons were killed and 60 
or more injured (V. p. 297). 





STOCK AND BONDS Date. Interest. Outstandi: ae Maturity. 
BOOGE BRIO Ae CREME lewacece 2456 encasee co fas 
First te gold ($1 ,000)-...f 1914 5g J-J 504, 000 July 1 1934 


Sink. 1% perannum. (Int. at Fletcher Sav.& Tr. Co.,[ndianap.,Tr. 

EARNI SINGS .—Gross, $122,821; net, $46,562 

ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Union 
Trac. Co. of Ind. lines and Ind. Rys. & Light Co., and Bluffton, Ind., con- 
necting there with Ft. Wayne & Northern Indiana Trac. and Union Trac. 


Co. of Ind. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., James W. Sale: Secretary, W. A. Patten: Treas., 
Dile Lock. V. 98, p. 1920; V. 99, p. 196 

(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 


ORGANIZATION, &C.—Organized in Indiana in 1907. Private right 
ofway. Wasleased July 1 1910tothe (old) Marion Bluffton & Eastern Trac. 


Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove. 
Pres., H. C. Arnold; V.-P., A. G. Briggs; Sec., G Markley; Treas., 
W.A. Kunkel; Aud. & Purch. Agt., James S. Clark. 

I 


BOISE CITY, Spano. 

IDAHO RAILWAY, LIGHT & POWER C 

ORGANIZATION .—Incorp. in Maine in ise with $20,000,000 com. 
and $10,000,000 6% cum. pref. stock to acquire the following properties: 
Boise & Interurban. Ry. Caldwell Power Co. 

Boise RR., Ltd Dewey Elec. Lt. & Pow. Co., Ltd. 
Boise Valley. Ry. Swan Falls Power Co. 

In March 1913 Idaho Ry., Lt. & Pow. owned the following securities of 
the Idaho-Oregon Lt. & Pow. Co.: $718.000 Ist & ref. 5s (Judge Dietrich 
in the U. 8. District Court on Aug. 24 1914 (V. 99, p. 676) held that these 
$718,000 bonds were obtained without consideration); $854.000 consol. 
lst & ref. 6s; notes (secured by $500,000 consol. Ist & ref. 6s). $250,000; 
pref. stock, $2,148,400, and common stock, $6,415,100. A plan of re- 
adjustment’ and merger of the Idaho-Oregon Lt. & Pow. Co. was drawn up 
(see V. 96, p. 1091) but latein 1913 the plan was abandoned. V.97,p.1736. 





Receivership. —Judge Dietrich of the S. District Court at Boise, Vaaho. 
on Dec. 23 1913 placed the property in ‘the hands of Gen. Mer. O. G. F-: 
Markhus, as receiver. The traction properties are operated through 


the Idaho Traction Co., 
Co. The traction properties are thus not directly affected by the receiver- 
ship, although they may be included later. V. 98, p. 73. The Idaho- 
Oregon Lt. & Pow. Co. is in the hands of separate receivers and its manage- 
ment and operation are entirely distinct and separate from the Ry. Co 

On August 1 1914 the company or interests affiliated with it, made pay - 
ment on its behalf of the first installment of $100,000 due under the con 


as lessees for the Idaho Ry., Light & Power 


tract for the purchase of the Idaho Power & Lt. Co. V.99, p. 816 
NDS— Date. — wow 4 Maturity. 
First and refunding mtge___. —--_-. 6,670,000 1951 


Boise & Int lst M $5, 000, 000\ 1896 58 z A-O 1,073,000 1936 
2($1,000)s f&sub to ‘call-c&r/Int. at Colonial Trust C ‘o., Pittsb., Trustee. 
Boise RR Ltd first mortgage| 1906 5% ,000 Dec 1 1936 
750,000 Int. at Germantown Tr. Co., Phila.. Trustee 
PROPERTY.—Railways comprise 85 miles of track (inci. 21.30 
miles in Boise) extending from Boise to Caldwell, Boise to Nampa, and 
from Nampa to Caldwell. Also owns a 550-ft. 5-span bridge over Boise 
River and a freight terminal and city passenger terminal and office building 
in Boise. Hydro-electric plant on Snake River about 27 miles southwest of 
Boise, aeons? capacity 4,900 k. w.; ultimate development of about 10, “ 

w. See V. 94, p. 1626.—V. 94, be 1626; V. 95, p. 236, 480: V. 96, 
1089, 1639 or 1632: v.97, Pp. 298 or 2 A 1118, 1204 or 1206, 1733 and 17 38. 

1826; V. 98, p. 73; V. 99, p. 816, 


>, 1528. 
BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.— 

ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross “earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6% Its charter, however, is understood to* ‘grant it exemption from 
reduction of fares, and also other immunities.” (See Massachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
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rail’’ system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division. 

Extensions.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, p. 1410. On June 1 1912 put in operation 
the East Cambridge elev. extension, extending from Lechmere Sq., E. Cam- 
bridge, through the West End of Boston, to North Station. V. 94, p. 1565. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6% of replacement value 
(appraised at $353,979, less the rental of certain short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 

Lease of West End and Subway and T'unnels.—The West End Street Ry. 
is leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 


leased by the Boston Elevated Ry. until June 10 1922 for a rental of 3% of 1% 
of earnings of all lines owned, leased or operated. The company also col- 


lects a toll of 1c. per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill becamealaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 444 % of total cost of con- 
struction, which up to April 1 1914 was $7,940,471 net. V. 88, p. 98. 
et eae was ratified by voters at Dec. 1902 election. V.75, p. 28, 496, 
1315; V. 77. DP. 2007; Y¥. ap. 217. The Washington Street tunnel began 
operation Nov. 30 1908. . 87, p. 1477. In 1907 an Act was passed 
modifying plans somewhat, and permitting Boston Transit Commission to 
construct a subway to be known as the Riverbank Subway, but this was 
repealed in 1911. | 

Subways in Cambridge.—In June 1906 a measure was passed by the Massa- 
chusetts Legislature,and becamealaw, which permits the Boston Elev. to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7% interest, less divi- 
dends. V.83,p.93. ‘See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, B 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 
preliminary estimates of the cost, showing an aggregate of $10,639,278. See 

. 87, p. 1662. On Jan. 4 1912 the first through train was run in the new 
subway; it was opened for public travel Mar. 23 1912. V. 94, p. 1185. 


New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnele xtensions, and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
see under West End), 44% on net cost; East Boston tunnel (now expiring 

une 10 1922), 444% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 44% on net cost. 
Cambridge connection, for first 20 years, 4% % on net cost; thereafter 4% % 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 44% % on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new ieases and extensions of old leases were signed by 
the parties thereto on Dec. 7 1911. V.93, p. 1785. 

The new Boylston St. rapid transit subway on which work was begun, 
Mar. 8 1912, was opened for traffic Oct. 3 1914 from the Tremont St. sub- 
way, near Charles St., and the Public Gardens, westward toward Brook- 
line, 14% miles. The subway cost the city about $4,500,000 (V. 99, p.1213). 
The construction of the Dorchester Tunnel, which is to be an extension 
of the Cambridge subway, was begun on May 30 1912, and construction 
on the East Boston Tunnel extension was started on Nov. 29 1912. These 
two subways will cost the city over $12,000,000 and will, it is stated, be 
ready for use the latter part of 1915 or early in 1916 (V. 99, p. 1213). 


Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains. . 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Bill for Merger of Boston Electric Railways.—On June 9 1914 a bill was 
submitted to the committees of the Mass. Legislature on street railways 
and metropolitan affairs, sitting as one body, for the merger of the various 
transportation systems of the metropolitan district of Boston under the title 
of the Commonwealth Electric Ry. The measure, it was stated, was the 
result of conferences between the Boston Elevated Ry. and the Bay State 
Street Ry. interests. The bill states that the company is authorized to 
acquire, own or operate the whole or any part of the properties of any or 
all street railway companies now located within the metropolitan district, 
the Boston Elevated Ry. and the Boston Revere Beach & Lynn RR., and 
to electrify and widen the gauge of the last-named road. On June 18 1914 
a sub-committee was appointed to prepare a resolution P 
a merger of the three companies named in the hands of the Public Service 
Commission for investigation, a report to be made to the Legislature in 
1915. See V. 98, p. 1844, 1920. It is understood that the Boston Revere 
Beach & Lynn interests oppose the plan. 


Wage Increase Award.—At midnight Jan. 15 1914 the board of arbitrators 
granted the company’s car men an increase of wages, retroactive to May 1 
1913, also shorter hours, &c. For surface car men the advance in maximum 
rate per hour is from 28.9 to 32 cts., elevated motormen from 36.3 to 34 cts., 
&c. The award, it is said, will cost the company about $300,000 the first 
year, $400,000 the 2d and $500,000 the 3d year. V. 98, p. 385. On ac- 
count of this award the company reduced its dividend rate from 6% 
annually to 4%. 

Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not ‘‘entitled to participate in any 
increase or issue of new stock, com. or pref.’’), to be issued, $ for $, for West 
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued ‘‘prior or equal 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.’" The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested asa special trust fund and to accum- 
ulateuntilJune 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired than said fund shall be applied by the Elevated Ry. Co. to any 

urpose for which stock and bonds can legally be issued. See terms of Act 

n V. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6 
1911. V. 93, p. 666. Holders of West End com. and pref. stock may on 
or before June 10 1922 exchange their stock at par for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common. 

On Sept. 5 1911, in a suit brought to test the constitutionality of the 
Merger Act, Judge Colt in U. 8. District Court sustained the demurrer of 
the West End St. Ry. and dismissed the suit to prevent the merger. V.95, 

.618. New suit brought by a West End shareholder in France on Dec. 31 

913. See V. 98, p. 74. 

The Mass. P. S. Comm. in May 1914 sanctioned an issue of $1,000,000 
bonds for the purpose of supplying the company with new working capital 
wa poe of Chap. 485, Acts 1909. The bonds had not been sold 
up to Jan. 1 1915. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $23,950,000 ($100)__.. -__- Quar $23,879,400 Nov'l4,1% 
Debentures, gold___c&r_ntf{ 1905 4gM-N _ 8,500,000 May 1 1935 

\Old Colony Trust Co., Boston, Registrar. 
Debentures, gold___--_ c&r_ntf 1907 4% A-O 4,800,000 Oct 1 1937 
Debentures, gold___c*&r*_ntf 1911 4% M-N 5,000,000 Nov 1 1941 
Debentures. gold___c*&r*_ntf 1912 5 J-D 4,000.000 Dec 1 1942 


Notes payable June 30 1914_- Een wecsnnansan 
Bonds.—The coupon bonds are in denominations of $500 and $1,000 


Annual rental for new lines: } 


lacing the plan for | 

















sur.63,199 def.496,377 def.491,632 sur.153,461 


a No United States corporation tax included in 1913 or 1914. 
Road June 30 1914. 
Miles. Miles. 
Main Ist track (13.399.‘‘L’’) 241.755 Owned by West End__-_---- 420.072 
Main 2d track(13.179m.‘'L’’)207.851 | Leases, tr’k’ge,&c.(36.240°'L"’)94.689 
Sidings, &c. (9.662 m. “L’’)_ 65.155 
Total (incl. 36.240 ‘‘L-’) 


Total (incl. 26.240 m. “‘L")514.761 | Electrically equipped 

Weight of girder rails is 70 to 150 lbs. Cars, 3,934; horses, 237; electric 
motors, 7,979; snow plows, 284; snow sleds, 620; misc. vehicles, 462. 

OFFICERS .—Pres., William A. Bancroft; V.-Ps., Charles S. Sergeant 
and Matthew ©. Brush: Treas., Henry L. Wilson; Sec., Henry S. Lyons; 
Gen. Aud., J. Henry Neal.—V. 96, p. 61; V. 97, p. 727, 883, 1354; V. 98, p. 
385, 761, 1459, 1844; V. 99, p. 341, 747, 894, 1129, 1213, 1365, 1447. 

Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 


ORGANIZATION .— Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the 
Boston Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4% % 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction. 

Application was made to the Mass. P.S. Comm. in Dec. 1914 for author- 
ity to sell at public auction the $650,000 stock auth. by stockholders on 


Balance for year 





In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87, p. 1662; JV. 88, Dp. 
1372. in Dec. 1912 increased its stock from $19,950,000 to $23,950,000 
and offered stockholders the right to subscribe for new stock at $105 per 
share. V.95, p. 1272; V.96,p.61. Also issued $4,000,000 30-year bonds 
for construction, equipment, funding floating debt, &c. V. 95, p. 1272, 

606. 

Dividends.—First div., 24%, was paid Aug. 15 1898. In 1899, 5%%: 
in 1900, 444%; in 1901, 5% %; in 1902 to 1913 inclusive, 6% yearly; in 
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de- 
cided to pay dividends at rate of 144% quarterly, thus restoring the old 6% 
rate (V. 99, p. 341) and in Aug. 144% was paid; Nov. 14%. 

ANNUAL REPORT .—Report of Boston Elevated Ry. for year ending 
June 30 1914 in V. 99, p. 1447. 

1914 1913. 1912. 1911. 
Revenue miles run_---- 57,990,436 57,784,319 54,790,173 54,647,196 
meveuns pass. carried__343,181,049 326,352,863 510.030.008 senate wid 
ainings— ’ 
ee 17,112,925 16,268,607 15,467,352 15,199,971 
Mails, rents, adv., &c_- 516,692 540,302 436,695 435,994 

a 17,629,617 16,808,909 15,904,047 15,635,965 
Net earnings.....--..-- 6,331,755 5,673,328 t,927,41< 5,516,901 
Int. on deposits, &c_--- 35,278 50,419 52,508 9,07 
Int. from securs. owned. 63,969 69,460 69,460 24,180 
Int. charged to construc. 47,833 34,141 496,527 281,492 
Miscellaneous- -..------ 9,282 ae. “seems: | eae 

. 6,488,117 5,832.748 5,545,908 5,861,643 

Deauctions— 

Int. on West End debt-- 790,997 762,610 725,593 716,180 
Taxes, West End_-_--- \ 891,000 986,680 {$13-539 662.261 
Taxes, Boston Elev-_-_- |! 454,759 437 462 
Taxes on earnings and =) 

U.8.corporation tax. a149,947 al41,342 153,159 145,109 
Rental of subway------ 188,913 188,068 185,740 185,305 
Divs. on West Endstock 1,406,808 1,392,969 1,387,710 1,358,848 
Divs. on Som. Horse Ry. 9,180 9,180 9,180 9,180 
Rent. O1dC. St. Ry.,&c. 57,216 56,529 56,040 59,054 
Int.on Bos.El.fund.debt 981,000 887,807 706,000 556,000 

j; Int. on unfunded debt-- 86,900 207,700 131,033  |__..... 
t Wash’t’'n St. tunnel rent 354,605 370,256 340,500 324,000 
{| East Boston tunnel rent 64,263 60,575 58,782 57,783 
| Camb’dge Connect. rent 70,120 68,409 | re eee 
; Reconstr’n, &c., res’ves [oe txeses qo se0045 jj éeeana 
| Total deductions.... 5,230,949 §,132,125 4,840,539 4,511,182 
Ss | epee 1,257,169 700,623 705,368 1,350,461 
j PO eee (5)1193,970 (6)1,197,000 (6) 1,197,000 (6)1,197,000 
' 

| 


--514.761 








Nov. 24 1914 to repay the Boston Elev. for expenditures for additions, 
improvements, &c. V. 99, p. 1675, 1529. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
; Com stock ($50) $12,730,150. -.-- 7 A-O $13.010.159 Oct '14,3% 
Preferred ($50) $6,400,000...  .-- 8 J-J 6,400,000 Jan’ 15,4% 
% bonds of 1914.____-- -- 1914 5M-S 2,539,000 Mar 1 1944 
Gold bonds of 1896, $2,275,-| 1896 4g M-N 815,000 May 1 1916 
000 not mortgage__.. ntf 
Gold bonds of 1897, $2,700,-)| 1897 4¢F-A 2,700,000 Feb 1 1917 
000 not mortgage___c_nt 
Currency bonds ($1,000) nots 1900 r-A 4,743,000 Aug 11915 
en c_ntf\| Interest at Old Colony Trust Co., Boston. 
Bonds ($1,000)_--.-- c*_ntf 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700,000)_..c&r_ntf 1908 4% J-J 700,000 Jan 1 1923 
Bonds ($1,000)....-- c&r_ntf 1910 4% J-J 1,604,000 July 1 1930 
DOGG. swusn Aare te ahi accel ntf 1912 5 M-N 600,000 Nov 1 1932 
Bonds.—With the exception of 1900 issue (noted above), interest on all 


ssues is payable at American Trust Co., Boston. 


i OFFICERS.—Pres., Joseph B. Russell; Treas., Parkman Dexter.— 
V. 96, p. 489, 655: V. 97, p. 1505, 1585, 1735; V. 98, p. 74. 238, 454, 612. 
691, 1246, 1317; V. 99, p. 1529, 1675. 


(2) Somerville Horse RR. 


Owns 8.03 miles of track. 


Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. 


Dividends are payable M. & N. in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin St. Ry., 
the Newton & Bos. St. Ry., the Newton St. Ry. and the Lex. & Boston St. 
Ry. have been merged). In 1902 purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 to 6 cents. 7. p. 345 

Has acquired freight rights in several of the towns along its lines. 


STOCK.—Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued dividends, 
the common shares participating pro rata in the remaining assets. (See 
V.73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share of common jointly. Listed on Boston Stock Exch. in Apr. 1905. 

On May 22 1913 the stockholders authorized the cancellation of the 32,387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
same, ene the option of taking cash or notes for their stock. 
V. 96, p. 1487. 


Date. Interest. Outstanding. Maturity. 
Tt CO ccaussneciies ae sanbheane 50.206 Gh. «ance w= a= 
Preferred stock, $4 per sh, cum. __ ~~ Q-J 31,387 sh. Jan 15'15,$1 
Coupon notes, $2,000,000! 1909 4J-D 1,100,800 Dec 1 1919 


($100. $500 and $1,000)___\ Interest at Boston Safe Deposit & Trust Co. 
WG Be ixatncccuan csou 9 years 

Notes.—The 1909 notes are not specially secured, but are simple obliga- 
tions of the association, subject to call on any interest date on 60 days 
notice at 105 before Dec. 1 1914; thereafter at 102'4. V. 89, p. 1068. 


ROAD.—Companies owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 





(except 1911 issue, which are for $1,000 only), and registered bonds of all 
{ssaes are in denominations of $1,000, $5,000, $10,000 and $50,000. 


connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 
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Dividends. —VFirst of $1 on preferred — ‘April 1 1902; also $1 pany 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan. +. April and July 1908 div. passed. In Oct. 1908 divs. 


- 


; Parker, Philip L. Str etTy 1 Cc harles_ E. ag? tay 


resumed, and Sg 75 cents. In 1909, $3. In nit to 1912, incl., $4. {n 
1913, Jan., April, $1; July, $1; Oct., $1. In 1914, Jan., $1; April, $1; 
July, $1. 1: Nov. rate was reduced to 50c. (V. 99, p. 1 365). In Jan. 1915 | 
increased again to $1 00 (V. 100, p. 138). Arrears of divs. to Jan. 1915, 
$10 50. 


REPORT. —For year ending June 30 1914: 
net, $127,943; dividends, $127,610; surplus, 333: 


pene, gross, $177,840; 


OFFIC ERS.—Pres., Adams D.< Maflin; V.-P., aes Harwood; Treas., 
Lanes. 2: Sa ae As A. Ballantine; Asst. Treas., G. M. Cox.—V. 90, D. ! 
53; V. 91, p. 4 » Dp: - V. 95, p. 817; V. 96, p. 1487; V. 97, p. 49; 
V. 99, p. 747, 1 36: 5; V. 100, p. 138. 

(1) Middlesex & Scien ftom Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took ever the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged, and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. Ry.), V. 89, p. 778, and the Newton & Boston 
St. Ry. (V. 89, p. 993). On May 9 19iz Mass. RR. Commission granted 
permission to absorb by consolidation the Lexington & Boston St. hy. and 
qoue $525, om stock in exchange $ for § for stock of absorbed company; 

4, p. 13 

On "Aug. 1 11908 Mass. RR. Commission gave a decision sustaining New- 
ton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 

In Aug. 1909 Comm. granted the Middlesex & Boston the right (for an 
experimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year and in Aug. 1911 privilege was again extended and was never 
withdrawn. On Oct. 28 1914 Commission authorized the company to 
establish a uniform fare of 6 cents throughout its system, with free transfer 

rivileges, but to sell 9 tickets for 50 cents and school tickets at rate of ten 
or 30 cents, both good between fare limits where the cash fare formerly 
was 5 cents. V. 99, p. 1366. An appeal has been taken to the Mass. Su- 
preme Judicial Court by George B. Willard, as Pres. of the Waltham (Mass.) 


Board of Trade, to review, modify, amend or annul the above order. V.99, 
. 1598 
“STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity, 
Ph. BEET UC tscncnaaes Snee <€enbmae 1,987,000 In 1914, 4% 
First and ref’ M, $5,000, O00! 1912 4% ge J-J 1,408,000 Jan 1 1932 
“ ft aaa ji nt. at Boston Safe Dep. & Tr. Co., trustee. 


Commonweaith Ave Ist snteet 1896 75,000 Feb 1 1916 
$75,000 ($500) gold____c*\Int. at Internat. Tr. Co., Boston, trustee 
Lex & Bost 1st M, $500, 000,/ 1900 4% ¢ A-O 500, 000 July 1 1920 

g£ ($1,000), callable 105__c*)\ Interest at Gelsen Trust © “¢ Boston, trustee 
Current liabilities June 30 1914 1,326, 368 

Bonds.—Of the ist & ref. bonds, $75.000, are reserved to retire under- 
lying bonds and $3,517,000 are for add'ns, exten. and impts. Callable on 
any int. day on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921, incl., 
at 107% and int.; Jan. 1 1922 to July 1 1926 incl., at i? and int.; Jan. 1 
1927 to July 1 1931 incl., at 10244 andint. V. 94, p. 


taxes, $243,701; charges, $163,406; divs. (4%), $79,480; surplus, $815. 
ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley, Framingham, Hopkinton Needham. W estboro, 
Sberburn, Wayland, Belmont and Ashland, connecting ph the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), 
Forms a link in a through iine from Boston to Worcester. Also owns dy $56 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars go through to Lowell without change, and aiso 
to the Sullivan Square, Charlestown, station of the Boston Elev. Ry., with 
branches to Waltham and to Concerd. ‘Total track owned, 128.254 miles. 
264 pass. and 14 work cars; ze snow plows and oe. 60 to 75-lb. T 
and 95-lb. girder rails. ay & p. 778. “7 Vv. 731. 1787; V. 94, p- 
207, 351, 1317; V. 97, 5 237: 9! 99, p. 120, 343° 5386, 1598. 


MASSACHUSETTS ELECTRIC COMPANIES.—Street 
(See Map on page 16.) 


ORGANIZATION .—Formed in May 1899. 





railways. 


Is not an incorporated 











Charles E. . Cotting: Sec., 
F. Sullivan; 
H. Read. Executive Committee: Philip Dexter, Chair- 


“OFFICERS. —Pres., Gordon Abbott; V.- 
Everett W. Burdett; Treas., H. ee es ‘Gen. Mgr., P. 
Gen. Auditor, H. 
man; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
sae 84 State St., 
Te Nef 1787: V. 94, 
o6. p. 230, 653, 716, 1089; 
1460, 1920; VV. 99, p. 969, 1673, 


Boston. 05.1 92, 


1662" 1730. 1823; - 98, p. 


1746, 1832." 
(1) Bay State Street Ry.—An electric road.—(See Map on page 16.) 
ORGANIZATION .—This was the Lynn & Boston RR. (incorp. in Mass. 

April 6 1859), but on July 23 1901 name changed to Boston & Northern 

St. Ry. and on Aug. 8 1911 name was again changed to present title. The 

following companies have been absorbed from time to time. The latest of 

these absorptions was in June 1911, when the Bos. & Nor. took over the 

Old Colony and issued 7,767 shares of pref. and 80.041 shares of com in 

exchange for like amount of Old Col. Street Ry. stock. 

Beverly & Danvers. stic Valley. 

Boston Milton & Brockton. | Needham & Boston. 

Braintree & Weymouth. |New Bedford Middleb. & Brockton . 

Bridgew. Whitman & Rockland. | Norfolk Central. 

Brockton Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. | North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. | Providence & Taunton. 

Georgetow dRowley & Ipswich. | Quincy & Boston. 

Globe Street Ry. Reading & Lowell. 

Gloucester Essex & Beverly. Reading Wakefield & Lynfield. 

Gloucester & Rockport. Rockland & Abington. 

Gloucester Street Ry. | Rockport Street Ry. 

Hanover Street Ry. Salem & Wakefield. 

Haverhill & Andover. South Shore & Boston. 

Haverhill Georgetown & Danvers. Taunton & Brockton. 

Hingham Street Ry. Taunton Street Ry. 

Lawrence & Reading. Wakefield & Stoneham. 

Lowell & Woburn. West Roxbury & Roslindale. 

Lowell Lawrence & Haverhill. Whitman Street Ry. 

Lowell & Suburban. Woburn & Reading. 

Middleton & Danvers. 

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines south of Boston, and is now handling express and freight 
by trolley over a considerable percentage of this track. In Sept. 1911 
Mass. RR. Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover. 

In Sept. 1912 signed a contract by which the Boston Elevated will take 








, the company’s express cars and bring them into Boston over the former's 


lines to a freight terminal. V. 95, p. 1123. 

Bull for Merger of Boston Eleciric Railways.—See Boston Elevated Ry. 
and V. 98, p. 1844, 1920. | 

Decision regarding carrying children for half-fare.—In May 1912 the full 


{ bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 


company. but a voluntary association managed by a board of fifteen trus- | 


tees, who hold the title to its assets. The trust runs for 21 years, or until 
June 29 1920, at which time the affairs of the Association are to be liqui- 


dated (the pref.shares having a first claim upon the assets for $100 pershare | 


together with all unpaid accumulations of dividends) unless prior to that 
time, at a meeting called for that purpose, two-thirds of the shares then out- 
standing shall vote to continue its existence. V.97, p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro- 
moted the combination, in June 1899, in offering some of the stock for pub- 
lic subscription ($1,000 of pref. and $500 com. was offered for $1,050), 
stated that ‘“‘the Declaration of Trust contains strict provisions against the 
creation of any indebtedness w rhereby any shareholder or trustee can be held 
to any personal liability."" Comprised originally between 30 and 40 sep- 


arate properties, but through consolidation there is now only one operating | 


company, namely, the Bay State St. Ry 
owned by the Massachusetts Electric Cos. The Hyde Park Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Bos- 
ton, but in Mar. 1912 the Bay State St. Ry. bought back the power station. 

The system comprises electric street railway lines in 22 cities and 69 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the greater part of the street railway mileage north of Boston 
as far as Nashua, N. H., and Newburyport and Gloucester, Mass., and 
south as far as Fall River and New Bedford, Mass., and Newport, R. I., 
connecting directly with the street railway system of Boston: also an electric- 
lighting property in Newport, R. I. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. share- 
holders were offered $3,649,000 in negotiable warrants for additional pref. 
stock, to represent accrued dividends of 17% % on pref. shares. New pref. 
shares issued July 11912. V.93, p. 1462; V. 94, p. 68. 

On March 4 1913 the shareholders auth. the trustees to sell and dispose of 
any or all the pref. shares of the Bay State St. Ry. which they'might acquire 
during the year 1913 and to pledge certain shares of that company ‘s stock 
as security for the 2-yr. gold « coupon notes issued to refund in part the notes 
due July 1 1913. Vv, 96. p. 716. 

STOCK AND BONDS. _"p he share capital is represented by certificates 
of participation which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlied Bay State St. Ry. 
shows funded debt June 30 1914, $23,477,000, and notes for amounts due 


Mass. Elec. Cos., $1,550,000. 
Date. Rate. Outstanding. Dividends. 
Common _ stock, par $100\ wen athena DOG wsseasedaan 
CULO LENGE Kcndtnanccces 
Pref. stock, par $100 4%\ ---- 4 J-J 24,123,162 Jan ‘15, 2% 
cum ($24,206, ne 
Coll trust coupon notes, gold} 1913 5g M-N 3,100,000 May 1 1915 


($1,000) $3,500,000- c*c pt{Old Colony Trust Co., Boston, Trustee. 

The 1913 coupon notes - secured by a majority of the common stock 
of the Bay State St. Ry. 96, p. 1298. Red. on any int. date on 30 
days’ notic eata price at w hich the note, if held to maturity, would net the 
holder 344 % per annum; int. computed semi- annually. 


REPOR’ r- —Report for the year ending Sept. 30 1914 (see “Chronicle”’ 


Dec. 12 1914, ye 1746), shows receipts from divs., $1,077,291; from int. on 
notes, &c., $77,552; total, $1,154,843; expenses, $22,693; int., $155,000; 
divs., $968,2 256; surp., $8,894; previous surplus, $2,746,999; total surplus, 


$2,755,893; from this was deducted $6,310 net debits, leaving surplus Sept. 
30 1914, $2,749,583. 
DIVIDENDS.—First div. 


on pref. stock, 2%, was paid Dec. 1 1899; also 


June 1 1900. _viv: period then changed to, J&S and 2 1-3% paid Jan. 
1961: July 1901, 2%; in 1902, 4%; in 1903, ; in 1904, 4%. The Jan. 
1905 dividend was passed and none paid aati an. 1909, when 1% paid; 
July, 1%%. See V. 79, p. 204: 2, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910, (%. In1911, 4% In HA = - 2%: 
July, 2%. ae above for noel hd. nt of accrued divs. of 17% % i913 
and i914, In 1915, Jan., 2%. 

ROAD, i he Bay State St. Ry. owns 863.143 miles and leases 66.896 


of main line; ow ns and operates 2,113 cars. 
49 engines, 43,775 h.p., and 52 generators, 29, 755 k.w. 
50 h.p. and 12,600 k.w. 


miles, a total of 930.039 m. 
Power capacity 
9 turbines, 18,7 


, whose entire common stock is | 





Acts of 1911, providing that street railw mg Te a carry school children un- 
der 16 years of age for halffare. V. 94, > gt: 
Lease.—In 1903 the Boston Elevate Y ag leased all of the track of «~ 


| f Old Colony Street Ry. t of the B State S 
EARNINGS.—For year ending June 30 1914, gross, ase net, after | ge ghereeny 09 c- Va | oo = . yer pee Ss. Be | 


the city of Boston for 99 years. The iease provides for the payment of all 
taxes and also 6% % on replacement value (appraised at $353,979, less the 
rental of certain ‘short Pisos. of track appraised at $13,866) of property 
leased as of date Feb 16 1903, and 4% on all additions and betterments. 


STOCKS AND BONDS— Date. Interest. Outstanding. Last div..&c 
tock Gommen (OOF SIG) 6666 ccc § cacsence $20,517, 200 Dec ‘14, 2% 
Ist pref ($100) 6% cum ..-.- ---- F- 2,748,600 Feb '15, 3% 
Serial notes, $2,000,000c_ntf{_ 1912 5 F-A Li See | ey 


Interest at ) Trust Co. 

1904 445,000 Suly 1° 1954 
Int. at American Trust Co. Boston, Trustee 
723,000 Dec 1 1924 


Bos & Nor ref mtge, $15,000,- - 
000, gold ($1,000) -c*_ntf 
Lynn & Boston Ist mtge, g, 
eS ary 000 ($1,000) c*_ntf Colony Tr. Co. Boston, Trustee 
R&I 000),\ 1 g ,000 June 1 1920 
nti Interest aw Trust eo Boston, Trustee. 


HG &D lst mtge..._... 35,000 Mch 1 1919 
Lynn & B coup $405,000_-_ntf 1897 6 A-O 405. sl April 1 1917 
Gloucester Es'x & Bev Ist M,| 1896 5g J-D 125,000 Dec 1 1916 

$125,000($1,000),g_c*_ntf/Interest at Amer. Tr. Co., Boston, Trustee. 
Wakefield & Stoneham Ist) 1895 g M-S 150,000 Mch 1 1915 


mtge, $150,000, gold c_ntf\(To be paid in cash when due.) 

The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstanding $12,500 6% coupon notes due 
Oct. 15 1916, interest payable April and October 


he Gloucester & cas has outstanding $10,000 6% coupon notes 


dated Feb. 1 1895 and due Feb. 1 1915 
Lowell Lawrence & Haverhill. 
BONDS— Date. Interest. Outstanding. Maturity. 
Lowell Lawrence & Haverhill{ 1893 5g J-D $739,000 June 1 1923 


lst mtge, $1,900,000, Fo | 
1,0 ntf 
People’s St Ry. West. eg 
bury, Mass, first mortgage 
bonds, assumed ntf | 


OLD COLONY STREET Re: SECURITIES. 
BONDS— 


erest. Outstanding. Maturity. 
Ref mies $10,000,000, Fold 7904 


Py gk, $6,192,000 July 1 1954 
($1,000) Int. at Old Colony Tr. C ¥ . Boston, Trustee. 
Brockton (Consol) St Ry lst A-O 


Subj. to call for the sink. fund at 105 & int. 
Int. at Amenee Trust Co., Boston, Trustee. 

1898 5 64.000 Jan 1 1928 
Interest at State Street Trust Co., Weikon, 


1894 52 689,000 Oct 1 1924 
mort, $750,000, gold___ntffInt. at State Tr. Co., callable at 105 & int. 
Boston Milton & Brockton\| 1899 J-J 00,000 July 1 1919 


5 

lst mtge, $100,000 ____ntfJInt. at Internat. Tr. ov. Boston, Trustee. 

‘Brock Bridegwat & Taunton) 1897 5¢F-A 200,000 Aug 1 1917 
Ist M g, $200,000 ($1. = at immer. Tr. Co., Boston, Trustee. 
a te oe re ee 

Brock & E Bridgewater, Ist} 1898 5¢F-A 30,000 Feb 1 1918 
mtge, gold, $30, 000___ntffInt. at Amasion Tr. Co., Boston, Trustee. 

Taunton & ‘Brockton tirst) 1897 5 F-A 100,000 Aug 1 1917 
mortgage, $100,000_._ntf/Int. at State Street Tr. Co., Boston, trustee. 

N Bedford M'dleboro &Brock) 1900 g 325,000 Jan 1 1920 
lst M, $325,000 ($1 000). Int. at American Tr. Co., Boston, Trustee. 


gold 
Of the $10, ,000, 000 Old Goay St. Ry. ref. mtge., $2,419,000 are reserved 


for prior liens. Remaining bonds can only be issued for 50% of cost of 

additions}& impr'ts. These bonds are not subject to call. V.93, p. 1784. 
Globe Street Railway Securities. , ; 

ate Interest Outstanding. Maturity. 


1896 5¢gJ-D $78,000 Dec 1 1915 
Int. at International Tr. Co., Boston, Trus. 
Sinking fuhd is $3. oe a year. 
Prov & Taunton St Ry Ist } 1898 5g M-8S 150,000 Sept 1 1918 
($1,000) ,auth,$200,000.ntf/ American Trust Co., Boston, Trustee. 


South Shore & Boston Street Railway Securities. 


Dighton Somerset & Swan 
bonds, $125,000, gold. s f, 
red 105 ($1,000) ntf 


. Interest. Outstanding. Maturity. 

Bonds, Ist M ($1,000), gold,| 1899 5 F-A $335,000 Aug 1 1919 
$1,000, SRS ER ntf{Int. at American Trust “Sy Boston, Trustee. 
Braintree & Weymouth ist 1897 5 ¢ M-S 000 Mar 1 1917 
mtge, gold, $80,000___ntf Int. at interest. _Tr. Co. ‘Boston, Trustee. 
Bridgewater Whit & Rock,| 1897 5 g M-N 5.000 Nov 1 1917 


Interest at American Trust Co., Boston. 
Rockland & Abington, Ist) 1895 6 g¢ M-} 00,000 May 1 1915 

mtge. $100,000. golde*ntf {Int. at Old Colony Tr. Co., Boston, Trustee. 

The Rockland & Abington 1st 6s are to be paid when due. 

West Roxbury & Roslindale Street Railway Bonds. 
Date. Interest. Outstanding. Maturity. 

Ist M, $150,000, g, 8 f ($500), \ 1396 5¢M-S $115,000 Sept 1 1916 

red at 103 c*_ntf{Int. at Internat. Trust C o., Boston, Trustee. 
Norf Cent Ist M, gold, “3i00.- 1898 5¢ 30,000 July 1 1918 

000, subject to call - ntf/ Int. at Internat. Trust Co.. Boston, Trustee. 

Stock and Bonds. —By “the terms of purchase of Old C olony by Boston & 
Nor. the pref. ockholaers of both companies became Ist pref. stockholders 
of the Bay State St. ani Pref. stock is subj. to call at 120. Listed on 
Boston Stock Exch. the $15,000,000 Boston & Nor. bonds. $5,289,000 
are reserved to retire prior liens. Remaining bonds can be issued only for 
50% of cost of additions and improvements. These bonds have no sinking 
fund and are not subject tocall. V.93,p.1784. Of the $5.379.000 Ist M 
bonds of the Lynn & Boston RR., $1,656,000 have been canceled. The 
coupon notes of 1912 mature Aug. 15 as follows: 1913 (paid), $25,000; 


Ist mtge, g, $1,000 c*_ntf 
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1914 (ee ), $31, ae: 1915, $37,000; 1916, $43 ,000; 1917 ,$50,000; 1938. $57,000: 


919, $64,000; 72,000; 1921, $80,000; 1922, $88,000; 3, $97,000; 
§ ,000; 97998. $1 116,000: i926, $136,000: 1927, 8-000: 1928, 


2 1 136 
i 1929; $160,000; 1930, $174,000; 1931, $188,000; 1932, $202, 000: 


Meirir DENDS.—Initial div. Rag ’ State St. Ry. com.—3%— ve 
pee, 30 1911; in 1912, June, 2%:D %; in 1913, June, 24%; Dec., 

In 1914, June, 24%; Dec., 2 2% 

ROAD .—See description Ri ky Mass. Elec. Cos. above. 

INCOME ACCOUNT OF BAY STATE STREET RY.—For fiscal year 
ending June 30 (V. 99, p. Ay 











13-14. 1912-13. 1911-12. 1910-11. 

Earnings ________-___- $9,695,249 $9,462,251 $9,116,202 $8,881,521 
pS eee 6/363.969 6,109,511 5.806.410 5,557,304 

Net earnings- - -- - --- $3,331,280 $3,352,74 $3,309,792 $3,324,217 
6 ea 2,006 ,984 1,914,902 1,840, 399 1,838.579 

Divisible income____. $1,324,296 $1,437,838 $1,469,463 $1,485,638 
Dividends ------ iain 1,242,069 1,253,762 1,077 ,681 1,169,090 

POO TTP $82 ,227 $184,076 $391,782 er 548 

OFFICERS.—Pres., Patrick F. Sullivan, Boston; V.-P. & Treas., R. 
Rockwell; V.-P. & Gen. Mer., R. . Goff. —V. 84, p. 995; V. 86 p. 500. 
1223; V.93, p. 104, 285, 1724, 1784; 94, p. 1055, 1507; V. 95, p. 175, 360. 
418, 543, 618, 678: V. 96, p. 200, 489, "1838; V. 98, DB. 725 761, 1391, 1458. 
1535, 1844, 1992: V. 100, p. 53. 

(a) Boston & Chelsea RR.—Owns 4.372 miles of maia track. Leased 


to Lynn & Boston Street Ry. 
$121,000 stock, payable A. 
(b) Boston & Revere Electric Street Ry. 
ORGANIZATION .—Incorp. June 24 1889. Owns 3,711 miles of main 
track. Leased from July 1 1895 for 99 years to Lynn & Boston (now Bay 
State Street Ry.), which guarantees interest on the $50,000 mtge. of 1908 


at $7 .260 per annum, equal to 6% on 


and dividends on $50,000 stock from July 1 1898 at 5% per annum. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Uo eee 5 J-J $50,000 See text 
5 ¢ M-S 50,000 Sept 1 1928 


Boston & Revere Elec St Ry} 1908 
$50,000 gold ($1,000) _._c*/Int. at American Trust Co., Boston, Trustee. 
Bonds .—No sinking fund, but bonds may be called on any interest date 

on six weeks’ notice. 


(c) East Middlesex Street Ry. 
ORGANIZATION .—Owns 19.352 miles of main track. Leased May 1 


1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental Till 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 


1901 $24,000 goarty: and for remainder of lease $30,000 yearly. _ 
per cent divs. had been paid, but on May 1 1901 were increased to 1 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock ($100), $300,000__..-.. -.-- 10 $297.700 Seetext . 
Plain bonds, int. guar. (end.). 1898 5 M-S 120,000 Sept 1 1918 
Plain bonds, int guar (end)... 1902 4 J-J 100,000 Jan 1 1922 


Interest at Old Colony Trust Co., Boston. 

The lessee in the lease agreed to stamp both issues of me. bonds with a 
guaranty of the interest—principal is not guaranteed.—V. . p. 482. 

(d) Nashua Street Railway.—Trolley. 

ORGANIZATION .—Incorp. Aug. 14 1885. Owns 15.941 miles of main 
track. Oa July 1 1900 was leased to the Lowell & Suburban for 99 years, 
and lease now runs to Bay State Street Ry. 

Rental.—Dividends are payable Jan. and July at the rate of 4% in 1901, 
5% in 1902 and 6% for the remaining 98 years of lease. 

STOCK, BONDS, &C.— Date. Interest. Outeteee to Osset. 


mortgage, 1901 4¢A-O se tit ;000 Oct 1 P1931 
$1,000), gold..----- c*tf{Int. at Old Colony Tr. Co., Boston, Trustee. 
nds.—Entire issue may be called at 105 and accrued interest. 
(e) Winnisimmet (Street) RR. 
ORGANIZATION .—Owns 2.085 miles of i oe track. Leased to the 
Lynn & Boston for 999 years from 1880 at $3, perannum. Capital stock 
is $50,000; par $50. Dividends in 1894 to 1913, Teel. 6% per annum. 
(f) Newport & Fall River Street Ry. 
ORGANIZATION .—Organized ny speci Act on Feb. 23 1898. July 1 
1900 consolidated with Newport St. Has also consolidated with New- 
ort Illuminating Co. Embraces 21.435 m. of main track in and between 
New ort and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds. 
te) 


The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 

STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity. 
BOC: DAE BOG pce nccansses ca00 J-J $950,000 See text. 
Newport & Fall River Ist| 1898 5 F-A 240,000 Aug 1 1918 

aa tf/American Trust Co., Boston, Trustee 
Consol mortgage, $1,000, 000, 1904 J-J 573,000 July 1 "1954 

gold ($1,000) ..---- c*krtf/Int. at Am. Trust Co. ‘ Boston, Trustee. 


Newport Illuminating OO Bel «as i 63,500 Oct 1 1925 
mortgage, gold tf {Central Trust Co., New York, Trustee. 
Bonds .—Of the remaining consol. mtge. bonds, $304,000 are reserved to 

retire prior 2 and $123,000 for future additions at 50% % of cost. Not 

redeemable. V.79, p. 213, 501, 1462. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 


ORGANIZATION .—This is a voluntary association organized under a 
trust agrenment dated Dec. 29 1902. Its pro erty consists of the entire com. 
stock, $140,000 lst mtge. bonds and $175,000 ‘‘notes payable”’ of the Boston 
& Worcester St. Ry. It has issued 33 936 4% / cum. pref. shares and 34,614 
com. shares, no par value; but in case of liquidation pref. shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to present amount by the issue 
in July 1906 of 6.000 shares common and 6, 005 pref., which was offered to 
shareholders at $105 for a block of one preferred plus’ one common share. 

REPORT .— For year to June 30 1914 (V. 99, p. 891): Dividends received 
from B. & W. St. Ry. stock’, $55,687; misc. income, $15,350: total inc ome, 
$71,037; expenses, $1,714; pref. div., $67,872; surplus, $1,451 

DIVIDEN DS.—First div. on pref. stock, $2, paid July 1 1904; $2 Jan. 
1905 and $2 July 1 1905; in 1906, $4; in 1907, $4; in 1908, $4; ia 1909, $2; 
in 1910, Jan., $1; none to oa. 1912, when $i was paid; July. $1; in 1913. 
Jan., $1; July, $1; in 1914, Jan., $1; July, $1; in 1915, oe. $1. 

OFFICE Rs. —Pres., William M. Rey V.-P., A. E. C hilds; Sec. & 
Treas., George A. Butman. Vv. 89. 1662; V. 90, ’D. 1674: V. AF ,P- 1764; 
V. 93, p. 795, 1018, 1667; V. 95, p. 7: +49, 815; V. 99, p. 815, 891, 


Boston & Worcester Street Ry.—Trolley. 


ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns the Framingham Union Street Ry., Fram- 
ingham Southborough & Marlborough Street Ry. and the Mariborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted 
right to do an express and freight business over entire line. 

On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. 
($100) pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 
was used to retire like amount of common issued in 1910 (V. 99, p. 625) ‘and 


ga .000 issued) to be used to fund floating debt. - 92, p. 394, 
525, 6! 
In N Nov. 1912 made a contract with the Boston Elevated Ry. for the 


operation of express cars over that company’s tracks to the freight express 
terminal on Harrison Ave. 
Fares.—In 1909 single fare unit raised from 5c. to 6c. 


STOCK wetre —"- Date. Interest. Outstanding. Maturit ty. 
Stock, com ($100) .....<c020 caoce casancce 2,025,000 Dec'14,1% % 
Pref, $397,200 ($100) 6% cum. .... 1-S 397,200 Mch’'15, byA 
Bost & Wor ist mortgage, $2,- } 1903 4%¢F-A 2,400,000 Aug 1 1923 

500,000, gold ($1,000)c*tf {Interest at American Trust Co., Bos., Trus. 
Fram So & Marl Ist mtg _tff --.-- 60,000 Jan 1 1919 

Interest at American Se Co., Bos., Trus. 
ES aa eae *185 000° ciate eee 
* All held by B. & W. Electric Cos. 


Dividends.—On pref. 3% semi-ann. since issued. On com. paid 3% 
July 1904; also 3% semi-ann. until Dec. 1908, when 144 % was paid. 
1909, June, 14%; in 1970, "i813 »1%%; in il. Dec., oan : in 1912, 


in 
June, 
In 


REPORT .—For year ending June 30 1914 (V. 99, p. 891). gross, $716,- 

gee. net, $251,859; int., & taxes, $167,363; divs. paid, $79,519; surplus, 
4 

ROAD .—Owns and operates 83.17 miles of track,a considerable portion 

over private right of way, between Boston and Ww orcester, including an 


extension to Natick. Rails, 75-lb. Has 79 cars. 
pong * ss —Pres., William * Butler: V. = ee A. E. Childs; Sec, and 
Treas., Geo. Butman. —VvV. ‘91. p. 869, 1628; V. 92. 


90 625, 770; 
p. 394, "525, 859, 724; V. 96, p. 1030, 1421: Vv. od Dp. 1299. 


PUBLIC SERVICE INVESTMENT CO. 

ORGANIZATION, &c.—Organized in Maine to bold and to deal in 
stocks, bonds, notes and other securities. On Oct. 30 1913 stockholders 
voted to increase the stock from $2,000,000 each of pref. and common to 





$3,000,000 each. V. 97, p. 1289 
STOCK.— Date. Interest. Outstanding. Maturit " 
Common a $3. 000,000 ($100)... ---- F- $2,500,000 Feb '15,2% 


Pref ,$3 ,000 000 6% cum. ($100) ---- 6% Q-F 2,500,000 Feb '15, 1% 
Stock:—Preferred stock is redeemable at option of company at 115. 
Securities Owned (Stone & Webster Properties )s 

Blackstone Val. G. & El_.*$465,500|Tampa Electric Co____-_- b$205,000 
Cape Breton Elec. Co *500,000| Galv. Houston Elec. Co-__-_*500,000 
Jacksonville Traction Co_. 350,000! Northern Texas El. Co__-_-_*500,000 
Houghton County El. L. Co.*500,000 Pug. Sd. Tr., L. & Pow. Co*] 466, 800 
Houghton County Trac. Co.*100,000| Key West Elec. Co_______- a222,000 
Columbus Elec. Co__._---- a 100,000| Key West Electric Co___-_- *374,100 
El Paso Elec. Co 0, 

* Common stock. a Preferred stock. b Capital stock. 

See statements of these companies (except the Blackstone Valley Gas 
& Electric Co. and the Houghton County Electric Light Co.) on subse- 
quent pages 

Stone & Webster offered the stock in Maree 1999 in blocks of 10 shares 
of preferred and 4 shares of common for $950 og p. 163. In Dec. 
1913 they offered $500,000 pref. stock at 97. Vv. 97: - 1734. 

Dividends.—On pref. 14% quar. since Aug. 1909 oe and a. Feb. 


1915. On com. st div. “Tate aoa 181k 1 1910; Aug., 14%. In 1911, 
3% In 1912, 3% 2 ®- In 1913 and 1914,4% In 1915, Feb. 
EARNINGS. —For year end. Dec. 31 1914. total income, $31) 5, 5 552: net, 
after taxes, $315,654; pref. divs. (6%), $147, 246; com. divs. | 4%), $100, 000: 
balance, $68, 408. 
DIRECTORS.—Henry G. Bradlee, Russell Robb, Chas. A. Stone, 


Edwin 8S. Webster, Eliot Wadsworth (Pres.).—V. 89. p. 163; 
V.92, p. 463; V. 95, p. 111; V. 97, p. 1119, 1289, 1734. 


BOWLING GREEN, OHIO. 

LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 

Receivership.—Interest on bonds having been defaulted May 1 191}. 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. 
Royce and B. C. Harding of Bowling Green, receivers. On July_16 ion 
C.G. Taylor succeeded A.E. Royce and B.C. Harding as receiver. V.92, p. 
1243. On Dec. 18'11 Judge Killits ordered a re-issue of $75,000 receivers’ ctfs 
originally put out several mos. previous for improv'ts. V. 93, s A eUS. 796. 
ence tobias possession receivers have paid int. due May 1 and } o t Bpeae 

one pak since. 

Foreclosure.—On May 17 1913 the Union Trust Co. of Detroit instituted 
foreclosure proceedings in the U. 8. Dist. Court at Detroit. The amount 


V. 90, p. 628; 








due on the Ist M. 5s of 1903 was stated as $429,500. V.96,p.1488. Sale 
had not been consummated up to Jan. 15 1915. 

ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. Maiurity. 
Common, $750,000, roto Ai 166e  Aheeenee pe we eee 
Pref, $250,000, ($100) 6% n-c. .... -.-.--.- fF errs 
Ist M, $1,000,000, gold 505) 1903 5 M-N 353.500 Nov 1 1933 

et EE on ntinwededl Int. ‘at — Tr. Co., Detroit, Trustee. 
Rec'vs certfs ars 000 ($1 000 1911 6 75,000 Dec 1913 

Bonds .—$570,500 bonds are reserved or P extensions at $17,000 per mile 


and $76,000 in company’s tr -_ No sinking fund and bonds are not 
subject to call. Int. on receivers’ ctfs is payable in Bowling Green. 
EARNINGS.—For year ending June 30 1914, gross, $57,940. 

ny, O., and Wood- 
Standard gauge, 60-lb ontogany with Ohio 
Ry. at Bowlin Green Tim Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry ishes electric light and power 


at powuas S Green, as well as hot-water heating. 

OFFIC RS.—Pres., rane: Place; V.-P., E. H. McKnight; Sec., H. G. 
Hankey; Treas., B. C. Harding.—V. o p. "1243; V. 93, p. (96, 17 86: V.94, 
p. 207; V. 96. p. 1488; V. 7. 99. p. 346. 





BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO, 
ORGANIZATION .—Incorporated in Connecticut on my 
acquired the Brattleboro oo Ry., the Brattleboro Gas Li 
Dover Gas Light Co.(V. 


26 1906 and 
ght Co., the 

a. R- 562). the se Bennington Electric Co. and the 
Hoosick Falls Thaminaging r) urnishes gas, electric light and power 
to Dover, N. , and Brattleboro, Vt., and operates the Brattleboro St. 
Ry.; also PASE AY. electric tight and power to Rochester, Salmon Falls, 
Somersworth and Hinsdale, N.H.; North Bennington and Bennington Cen- 
tre, Vt., and Hoosick Falls, N.Y. The properties of the Cascade Lt.& 
Pow. Co. and the Berlin Elec. Co. will be taken over by means of the new 
convertible notes. See V. 98, p. 156. Control is held by the National 
Light, Heat & Power Co., control of which was in turn acquired by the 
Middle West Utilities Co. in Oct. 1912. V.95, p. 1750. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2.500.000, ($100). .... ........ Pics: «aseccunwe 
Pret (5%cum) $2,500,000 ($100) ---. 39s --- ee oF aa 
Ist & ref. M. $10,000,000_ntf __-- 5% See text. Oct. 1 1953 
Convertible gold notes $1,-/ 1913 5g A. O 500,000 Oct. 1 1916 

SS te ($1,000, ee? , and { Interest payable at New York. 

Dover Gas Light con ‘more! 1905 5 150,000 Sept 1 1925 
gage, $500,000 -.....-- tf {Union Safe Dep. & Trust Co., Trustee. 
United Gas & Elec. mortgage.) 1897 ---.---. 250,000 Sept 11917 
Fear aae ntf{Union Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg-ntf 1903 5 73,000 Feb 21923 
Hoosick Falls Illuminat’g Co 75.500 1935 

. i Seay tf}/Columbia TrustCo., N. Y.. Trustee. 

om Falls Electric C | eaelbeniards 65,000 1930 
Sie tabi ithe ene tf {Old “Colony Trust Co., Boston, Trustee. 
Bennington Water Power &) iach cecil. eaiacenicts cite 64,000 1923 

& Light Co $100,000___ntf\ American Loan & Trust C o. , Trustee. 
Bennington Water Power &| .... -.-.---- 2.500 1929 

Light Co $30,000----- ntf {Old ‘Colony Trust Co. . Boston, Trustee. 
Bennington lect Co a Sea 98.500 1935 


tf/Columbia Trust Co., N. Y., 

Bonds .—Of the $10,000,000 auth. Ist & ref. 5s, $1,895,500 are reserved 
for present bonds outstanding and $600,000 are held as collateral for the 
convertible notes of 1913. Theconvertible notes are convertible in amounts 
of $109 or multiples thereof any time before maturity into Ist & ref. 5s, 
the notes to be taken at par and the bonds > 93. $600,000 Ist & ref. 5s 
are pledged as security for the issue. V. 98 156. 

Earnings.—For year 1912 (not acenns Berlin Elec. or C 
Power), gross, $451,836; net, $196 

ROAD. —Operates 5 miles of hey S Brattleboro, in addition to gas and 
electric-light plants in ene and Bennington, Vt., Hoosick Falls, 


N. Y., and Dover, N. I 
OFFICERS.—Pres., I. L. Melooa: Sec. | a: ® 
Meloon. Gen. offices, Dover, N. H. - 95, p. 1750; V. 98, 


p. 156. 


Cascade Light & 


. A. S. Foster: Treas.. 
V. 83, p. 499; V 
BRISTOL, CONN. 
THE BRISTOL & PLAINVILLE. TRAMWAY CO.—A trolley road. 
Also furnishes electric light and power, gas and steam heat. 


ORGANIZATION .—Organized Sept. 21 1893. A gas plant was com- 
pleted in 1906. Franchises perpetual. In Aug. 1906 a majority of stock 


was pooled for 5 years. In Aug. 1911 baad was renewed for 5 years more, 
but this was dissolved, it is stated, in Nov. 1913. In Dec. 1913 x _— 
Co. of Hartford, Conn., purchased control of the property. V.97, 1662. 


In August 1908 a stock avetese of a was deciared, inerensing out- 





44%; Dec., 14 % Ste n 1913, June, 14 ec. 14%. 
“4% 


1914, 
pa by 14%; Dec. 


standing amount to $375, 87. 414 
In Oct. 1914 stock was aed icon $2) 000 to $562,500, 


but up to 
Jan. 1915 the new stock had not been issued. 








Ls ELECTRIC 


(Vou. 100. 








RAILWAYS 





STOCK AND BONDS— Date. Interest. 
ME UU | a $375,000 Feb ’15,2% 
Ist mortgage $600,000, gold{ 1905 4% g M-N 540,000 Nov 1 1945 

($500 and $1,000)__------ Interest at Bristol National Bank, Bristol. 

Treasurer of State of Connecticut, Trustee. 

Bonds .—Are subject to call after 5 years at 102; after 10 years at par. 

EARNINGS.—For years ending June 30. 

Railway Railway Gas & Elec. Interest ' 
Year— Gross. Net. Lig., Net. & Tazes. Dividends. Surplus. 
1914 _$108,891 $35,866 $38,189 $31,036 $37,500 $5,520 
1913 ~ 100,585 35,756 26,117 30,703 30,000 1,170 

ROAD .—Operates about 1334 miles of track laid with 56 and 60-lb. T rail 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS.—Chairman of board, Chas. H. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. E. Manson; Sec.-Treas.. Morris L. Tiffany, Bristol, Conn.; 
Manager, G. E. Cockings. General Managers, Chas. H. Tenney & Co.— 
V. 95, p. 1330; V. 97, p. 1662; V. 98, p. 154, 1535. 

rc 


BRISTOL, VA.-TENN. 

BRISTOL TRACTION CO. 

ORGANIZATION .—Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V.93,p.1323. Owns entire stock of Holston Valley Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BO Ba) (SLUG) cc naes wees sutacass $136,000 
Mortgage $300,000 ($1 aie 5 A-O 150,000 Sept. 15 41 


Outstanding. Maturity. 


Oeeeee Ot 106.46 cccn cece . 8. Trust Co., Washington, D.C., Trustee 
ROAD .—Operates 15.3 miles standard-gauge electric line in Bristol and 
between Bristol and Big Creek Park, on the Holston River. 16 motor cars. 
OFFICERS.—Pres., B. L. Dulaney; V.-P. & Gen. Mgr., Fred. Dulaney; 
Sec. & Treas., Wm. Eberhart.—V. 93, p. 1323. 
oe 


BROOKLYN, N. Y. 

BROOKLYN RAPID TRANSIT—(See Maps, pages 19 and 20). 

ORGANIZATION .—Organized Jan. 18 1896, per plan in ‘‘Chronicle,”’ 
V. 60, p. 1145. to succeed to the property of the old Long Island Traction 
Company, foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Dec. 31 1914. 


Stocks. 

Entire capital stock Brooklyn Heights RR. Co. (par)_.----_- $200,000 
Entire capital stock BkIn. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 

SN eae einen id Aha 8,499,700 
63,939.75 shares out of 65,000 shares of the 4% cumulative pref. 

gegen Gs reseed ies, re. O0., POG ao acc cncccscecscscess 6,393,975 
47 859.85 shares out of 50,000 shares of the 5% non-cumulative 

pref. stock of the New York Consolidated RR. Co., par_._. 4,785,985 
134.308.31 shares cut of 139,000 shares of the common stock 

of the New York Consclidated RR. Co., par__......--.---- 13.490 53h 





Entire stock of Coney Island & Gravesend Ry. Co., par__--.-- ,00 
647 .82 shares of Brooklyn Rapid Transit Co., par___...-.---- 64,782 
4,991 shares out of 5,000 shares of South Brooklyn Ry., par__- ol 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par__-.--..-------- 980.000 
Entire capital stock of the Transit Development Co., par__---- 500,000 
500 shares of the Bridge Operating hy MP ibabendsnasedena we 0, 
1,000 shares of N. Y. Municipal Corp., par_..-.--...--.--.-- 100,000 
920 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co__ 2,00 
495 shares out of 500 shares Pros. Park & South Bklyn. RR. Co- 49,500 
26.733 shares out of 29,839 shares Con. Isl. & Bklyn. RR_---- 2,673,300 
500 shares Bklyn. & North River RR. Co____.__.----- ~~. 50,000 
100 shares DeKalb Ave. & No. Bklyn. RR. Co_______----__- 10,000 

Bonds. $40,729,173 

*Ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)__----- 2,000,000 
Ist con M Bklyn. Q'ns Co. & Sub.(owned by Bklyn. H’ts Co.)__ 50,000 
*lst mortgage 5% bonds Brooklyn City RR. (par)_.-..-.-..-- 1,627,000 
*Refunding gold mtge. 4%, Brooklyn City RR__.-.--.------ 725,000 
*Gold 5% bonds Brooklyn Rapid Transit__-.........--..--. 30,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co__..-.--...--- 20,222,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)__---- 1,761,000 
Consol mtg 4% bonds Nassau Elec RR..-.....--..---------. .161,000 
Consol ots 4% bonds Sea Beach Ry. (owned by Nassau Elec. o. 

, Estée CERES CORES EAACEREL EWE RAD ES OKA EREREAOD KOS 22.5 

JemmeIee G BYGOMIVN TIGHO. DORE. oo cc ccc ccccccsecccsceccun 8,000 
<6 CEE BOE «. RII oo. td ve necwcceeacceens 39 ,699 N00 
Coney Island & Brooklyn first consol. mortgage__......... 13,000 
Coney Island & Brooklyn consol. mortgage___.........-.._- 732,000 


Brooklyn City & Newtown mortgage. ______....---.-.--- 7,000 


$68 ,057 500 

*The entire amount of B. Q. C. & Sub. RR. Ist 5s and Bklyn. City RR. 
lst 5s: also $125,000 out of the $725,000 B. C. RR. ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s and $250,000 B. R. T. ref. mtge. 4s held, 
compose guaranty fund for performance of Brooklyn City RR. Co.’s lease. 

New Subways and Extensions.—An agreement was reached in May 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of , at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
formal contracts were drawn up by the P. S. Comm. and were signed on 
Mar. 19 1913. V. 96, p. 862. See caption ‘‘Rapid Transit in New York 
City” in V. 94, p. 1384, 1449, 1566; V. 95, p. 48, 111, 237, 1040: V. 96, 
p. 63, 136, 488, 716, 864. The new subway lines, to be built jointly by 
the Brooklyn Rapid Transit and the city, are as follows: 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mosily on Broadway, and connecting by tunnel under the East 
River with subway lines in Tr. with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges. 

(b) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunne! and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and Coney Island. Two tracks in the Centre St. locp were placed 
in operation Aug. 4 1913 (V. 97, p. 297) and the other two are in course 
of construction. 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Wyckoff Ave., Brooklyn, and 
thence an elevated line to East New York. 

(d) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR. 

In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
improvements to existing lines. The estimated cost of construction to the 
city is $100,500,000; of construction and equipment to the company, 
$65,000,000. 

See N. Y. Municipal Ry. Corp.—Organized to carry out company’s 
agreement with city—on a subsequent page. 

As to financing of the new construction work by the B. R. T., see Secured 
Gold Notes in table below, and text relating thereto, and also V. 94, p. 1694. 

The Brooklyn City RR. Co. is hetd under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12,000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re 


newed year by year, rental being fixed charges, taxes and organization ex- | 


penses. (n July 1 1901 the B. Q. C. & 8. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904, presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR.. but the leases of these companies were assigned in March 1907 to 
South Brookiyn Ry., which had been acquired by purchase in Feb. 1902. 
V - 74, p. 479. In July 1912, however, the South Brooklyn Ry. acquired 
495 out of 500 shares of P. P. & So. Bklyn. stock and 820 out of 1,000 shares 








of N. Y.&C.1. V.95,p.47. The South Brooklyn Ry. owns the double- 
track road (14% miles) extending from New York Bay, near 38th St., 
Brooklyn, to 38th St., near 9th Ave., Brooklyn, and in June 1907 increased 
its stock from $150,000 to $500,000. . 

Through elevated train service from Broadway Ferry, adjoining the 
Williamsburgh Bridge, to Canarsie was instituted July 30 1906 (V. 83, p. 
271); through service over the bridge to Delancey St., N. Y., was put in 
operation on Sept. 16 1908, the connection from Broadway Elevated to 
Bridge structure having been completed. 7 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Williamsburg 
Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operating Co. 
was formed, with $100,000 capital, to operate local service on the bridge. 
See V. 79, p. 626. Notice of intention to terminate the contract between 
the companies operating over the Williamsburgh Bridge and the city, 
namely the Brooklyn Heights RR., the Bridge Operating Co., the Coney 
Island & Brooklyn RR. and the New York RR., as assignee of the New 
York City Rys., was given Sept. 1 1914 by Bridge Commissioner Kracke, 
and the contract will, accordingly, terminate 12 mos. thereafter. V. 99, 
p. 673. On Nov. 15 1912 the Appellate Division of the Supreme Court, 
First Dept., affirmed the order of the P. 8S. Commission reducing the fare 
charged over the Williamsburgh Bridge from 3 to 2 cents, or three tickets for 
5 cents. V. 95, p. 1402, 1471. Through surface cars are operated over 
Brooklyn Bridge by Brooklyn Heights RR., Nassau Electric RR., Brooklyn 
Queens County & Suburban RR. and Coney Island & Brooklyn RR. 
Surface cars began to cross this bridge in Nov. 1904. V.79, p. 2084. 


Decision in Suit Against Brooklyn City RR.—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,740,258 principal (with int. from March 3 
1910, amounting to $1,616,680; total, $3,356,938), the judgment awarded 
by the lower Court (V. 90, p. 558; V. 80, p. 1174; V. 70, p. 841) in the suit 
(begun in April 1900) of Brooklyn Heights RR. against the Brooklyn City 
RR. to recover moneys which the Heights Co. claimed should have been 
expended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893, 
but modified the judgment of the lower Court by excluding interest, leaving 
the amount of the modified judgment $1,740,258. V. 94, p. 1565, 1625, 
Both parties to the litigation then appented to the Court of Appeals. 
Brooklyn City Ry. in July 1910 reduced its dividend to 2% quar., 4% of 1% 
being retained quarterly and set aside in a special fund. V. 91, p. 93. 
Oct. 23 1913 agreement of settlement was executei1 by the Brooklyn Heights 
RR. and the Brooklyn City RR. proveene for the payment of $1,650,000, 
of which $900,000 was paid in cash on Nov. 1 1913 and the balance ($700,- 
000) in quarterly installments of $50,000 with int. at 5% from Nov. 1 1913 
until paid (see annual report for year ending June 30 1914 in V 99, p. 348). 
It was expected that the full 10% dividend would be resumed from and after 
Oct. 11917. V.97,p.1285. Payments, however, have been anticipated, 
and in Oct. 1914 it was stated that only $400,000 remained unpaid. V.99, 
p 

Special Franchise Tar Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Brakes Required.—On July 10 1913 the Appellate Div. of the Supreme 
Court unanimously sustained the order of the P. S. Comm. requiring the 
co. to equip its cars with power brakes and geared hand brakes. V.97,p.175. 

Purchase of Coney Island & Brooklyn RR.—In Dec. 1913 the subsidiary 
Coney Island & Gravesend Ry. received permission from the P. 8. Comm. 
to purchase $2,637,000 of the $2,983,900 outstanding stock of the Coney 
Island & Brooklyn RR. V. 96, p. 1020, 1088: V. 97. p. 1897 


Universal Transfers.—On Mar. 27 1914 Public Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was accepted by the several operating companies 
in the Brooklyn Rapid Transit System, and became effective June 1 1914. 
The new order makes a total of 1,008 transfer points, as against 721 before 
the order became effective. V. 98, p. 911, 1070, 1692. 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation Law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern will! furnish 
power and take charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system. including their equip- 
ment. V. 84, p. 569. In June 1907 capital stock was increased to $500,000. 

The Transit Development Co. in Dec. 1913 acquired a tract of about 
90 acres in the Gravesend section of Coney Island. V a. oo 

The American Railway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Deveiop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Coatract with city expiring Dec. 27 1908 was not renewed and company 
is in process of dissolution. 


Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000. $2,000,000 and $4,000,000, respectively, tosecure 
certificates of indebtedness issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. n 
June 1907 Brooktyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 
under any of these mtges., which are created simply to secure the certifi- 
cates of indebtedness as issued from time to time. The certificates cannot 
be issued at less than par and are deposited under the Brooklyn Rapid 
Transit first refunding mtge. V. 84, p. 1181, 1246, 1550. 


Stock Increase.—OnWan. 3 1913 increased its auth. stock from $45,000,000 
to $90,000,000, the new stock was issued from time to time up to July 1 
1914, exclusively forjthe conversion of 4% bonds of 1902. V. 96, p. 61. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $90,000,000 ($100)... ---- Q-J $74,455,218 Jan °15, 1% 
Brook Rap Tr Ist ref mtge,{ 1902 4g J-J 23,159,000 July 1 2002 

$150,000,000, gold. c*&rtf{Central Trust Co., N. Y., trustee. Coupon 

bonds ($1,000); registered ($1,000, $5,000) 
Brook Rap Tran gold mtge,! 1895 5 g¢ A-O 7,000,000 Oct 1 1945 

Sf c*ntf\|d Int. at Central Tr. Co., N. Y., trustee. 
B RT secured notes $60,000,-/ 1912 5g J-J 39,699,000 July 11918 

000 ($1,000). gold____c*tf\ Interest at Central Trust Co., N. Y., trustee 


Brooklyn City RR— 
Refund mtge, $6,925,000/ 1906 4 g F-A 2725,000 May 1 1956 


Cite ca wkackaéced ntf| Long Island L & Tr Co, Bklyn, trustee. 
First consol mtge___..-. ntf 1891 5 J-J y4.373,000 aJuly 1 1941 
New W & Flat Ist M._-_ntf ---- 4% F-A 200,000 July 1 1941 

Brooklyn Heights RR first{ 1891 5 A-O 250,000 Apr 1 1941 

| ee ae tf\Int.at People’s Tr. Co., Brooklyn, trustee. 

Brooklyn Queens Co & Sub{ 1894 5g J-J €3,500,000 *July 11941 
first mortgage__._. - ntf|Guar. Trust Co., New York, trustee. 


First consol M, guar p & if 1894 5g M-N~ m2,884,000 *July 11941 


(end), $4,500,000__- ptt | Camere Trust Co., New York, trustee. 
Jamaica & Brook RR first! 1889 5g J-J f 240,000 Jan 1 1930 


eae tf\|Central Trust Co ., New York, trustee. 
Sea Beach Ry Consol mtge,! 1896 4¢M-S g650,000Sept 1 1916 
GUATONCOS. 2. ccacecss ntf|W. M. Grinnell, W. O. Platt & Wm. Man 
trustees. 
Brooklyn Union Elev Ist M,/ 1899 5¢ F-A 16,000,000 Feb 1 1950 
a tf\Int. at Central Tr. Co., N. Y., trustee. 
Kings Co Elev first mtge,{ 1899 4¢ F-A 7,000,000 Aug 1 1949 
$7 ,000 ,000($1 ,000) .(gu) ntf| Int. at Central Trust Co., N. Y., trustee. 
Nassau El RR Co cons { 1898 4¢ J-J p10.347,000 Jan 11951 
bonds ($1,000), $15,000,-{Guaranty Trust Co., N. Y., trustee. Bonds 
DP eabuhan namew c*&rtf\guar. by end. by Bklyn. Heights RR. 
First mtge bonds______- tf{ 1894 F A-O 660,000 Apr 1 1944 
} Hamilton Trust Co., N. Y., trustee. 
Atlantic Ave. gen mortgage! 1891 5 g A-O c2,241,000 Avr 1 1931 
eae ntf)| Brooklyn Trust Co., trustee. 
Atlantic Aveimprovement,! 1894 5g J-J 220,000 Jan 1 1934 
gold ($220,000)----- tf|Central Trust Co., New York, trustee. a 
bB B & W E Ist mortgage,! ____ 5 A-O 250,000 Jan 1 1917 
arr eee: tf) Title Guar. & Trust Co., trustee. 
B. B. & W. E. general/ 1893 52¢A-O 121,000 Oct 1 1933 


ci natenunceeane tf| Franklin Trust Co., N. Y., trustee. 

N Y Mun Ry Corp Ist Mtge/f 1912 5¢ J-J n39 699 000 Jan 1 1966 
$100,000.000 ($1,000 and/ Interest at Central Trust Co., New York, 
$500) gold ; c*&rtf| Trustee. 

Coney Isl & Bklyn Ist consol! 1898 4¢J-J $2,000,009 July_1 1948 
M $2,000,000 gold____ntf\Mercantile Trust Co., New York, Trustee. 
Consol mortgage $10,000,-/ 1904 4¢ J-J 2,125,000 Jan 1 1955 


000 gold ($1,000)__..c*tf| Mercantile Trust Co., New York, Trustee. 
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STOCK AND BONDS— __ Date. Interest. Gatetonding. Maturity. 
Bklyn City & tag 1889 5J-J h$2,000,000 July 1 1939 

Ist M $2,000,000__-_ntf\Mercantile Trust Co., New York, Trustee. 
Real estate mortgages... ---- 0 PEE ««cestea ue 


Rental payments in addition to Bon o00 of fized charges— 
Brooklyn City RR. stock, $12, 000, 10% Q.-J. 15, 999 yrs_$1,200,000 
Prospect Park & Coney Island RR., yearly rental._./____"___ 45.000 

* Subj.to call July 11916. aSubj.to call 1916. bSubj.to call any time. 

c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped, 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 
substituted. 

e Includes $2,000,000 heid ay) +. we meets Transit Co. 

f Includes $8,000 owned by B. R. 

g Includes $22,500 owned by B. Rk 

h Includes $7,000 owned by B. R. ™ 

j Does not include $107,000 held in treasury 

z Entire amount owned b by Brooklyn Rapid Transit Co. 

vy Not including $1,627,000 owned by B. R. T. Co. 

z Not including $21,983,000 owned by B. R. T. system. 

m Including $50, 000 owned by B. R. T. system. 

n Owned by Brookly n Rapid Transit Co 

p Not including $1,161 ,000 owned by B. 7s 

s Includes $13,000 held in treasury. 


Stock.—In the reorganization of the sans Island Traction, the old $30,- 
000,000 stock paid an assessment of $10 Ty $100 share, the old stock being 
reduced to $20,000,000, and $7,000,000 of 5% bonds being authorized, 
against $3,000,000 of ag Island Traction. 


R. system. 


gnee .—First div., » paid Apes hI 1 1908; Dow AQ: Oe. 1%. i 
1910, 444%; in 1911 and 1912" 5%; me er me 4 %; Apr., 14%; 
July a re ased rate to 14%% quar.; Oct., een 914, 6c, In ois >, 


Jan., 


Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,.000,000 and the two Elevated issues is 
payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds 
at company’s office; on the Nassau Electric bonds, including Atlantic Ave- 
sueand Wi Jest Endissues, at the Central Tr. Co., N. Y.; on the Brooklyn 
Queens County & Suburban mortgages and the Jamaica & Brooklyn first 
mortgage at the Brooklyn Trust Co. Bklyn.; and on the Sea Beach Ist 
mortgage at the New Y ork Consol. RR. Co.'s office. 85 Clinton St. . Bklyn 
On the B. R. T. secured notes of 1912 or at Central Trust Co. _Int. on all 
Coney Is!. & Bklyn. bonds is payable at Central Trust Co., N. 


Secured Notes.—The notes are secured by pledge of equal ‘amount of 
lst M. 5s of the New York Municipal Ry. Corp.; the bonds of that company 
in turn are guaranteed prin. and int. by Brookiyn Rapid Transit one aiso by 
the New York Consolidated RR. and by pledge of $10,000,000 Bee Ee 
conv. 4% ref. bonds. Proceeds of notes are deposited as security vor notes 
until expended. The notes are conv.. $ for $, into Ist M. 5s of the Munici- 
pal Ry. at any time prior to Jan. 1 1916, on and after which date they are 


red. at co.’s option at 101 and int. on any int. day on 90 days’ notice. Re 
maining notes can only be issued for constr., equip. and oper. of new rapid 
transit lines to be operated by B. R. T. interests. See V. 94, p. 1694. 


Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4°% gold convertible bonds for $150,000,000. $59,304,000 to 
retireall the then existing bonds of the system (including the $7,000,000 
Br. Rap. Transit 5s), and the rest for improvts., add’ns and acquisitions, 
as needed from time to time. The mortgage provides that a fund of $5.- 
000,000 in bonds or their proceeds be at all art at the disposal of the com- 
pany for the purposes mentioned. See V. 74, 377. As this fund is re- 
duced for any of the purposes authorized, more Seats may be authenticated 
by trustee and delivered to the company on its order. ‘These bonds were 
convertible into stock, par for par, before July 1 1914, and $29,619,000 were 
so converted. They are subject to call on any interest day until the year 


2000 at 1 10 an . interest; afte r that at par and interest. See listing applic a- 
tions in V. 1856, 1857, for list of securities ns 7 hogy, bonds; also 
listing spoitentions = V. 82, p. 517; V. 83, p. 1122; V. - 1523: V. 86, 
p. 923, and V. 90, . 786. 


Bonds .—Of the $7 000. 000 50-year gold 5s of the Brooklyn Rapid Transit, 
$3,000,000 went to stockholders for assessment. 
ety Tapa by the mortgage, see V. 62, p. 1138. 

104. 

bie LX R. City RR. mortgage of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new 
mortgage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds are subject to'call after July 1 1915 at 110 and interest. 

The total authorized issue of first yey mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616 ,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2.884.000 outstanding, $2, 255,000 in 1898 were endorsed with the guar- 
anty of the Brooklyn I eights RR. Co. as to prin. and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder f the payment of 
$10 per bond. Both B. Q.C. & 8S. loans are subject to call in 1916. 

The Sea Beach Ry. Ist 4s are also guaranteed as to principal and interest 
by the Brookiyn Rapid Transit Co. V.65, 1219 

The Nassau Electric bonds ar guaranteed iby endorsement on each bond) 
by the Brooklyn Heights RR. esides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the total of $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior liens. See 
listing application in V. 72, p. 342. 


Coney Island & Brooklyn Bonds.—Of the $10,000,000 bonds, $4,000,000 
are reserved for priot liens, $3,875,000 are reserved for extensions and im- 
prov’ts and $107,000 in treasury. No sk. fd. and bonds cannot be called. 


MILEAGE 


See also application in 


.—The system includes: 





1st 2d Sidings, Total 

Name— Track. Track &c. m. 
Brooklyn Heights RR.............- 2.134 1.851 0.198 4.183 
Brooklyn City RR...............- 105.688 100.728 22.713 229.129 
Bklyn. Queens Co. & Suburban RR_. 29.712 28.987 3.223 61.922 
PEN TOMENEO Miksa ccsceascctose 67.214 65.455 10.213 142.882 
Coney Island & Gravesend Ry..-.--- 3.950 3.188 348 7.486 
South Brooklyn Railway... .... - 1.184 1.184 3.301 5.669 
Prospect Park & Coney Island RR... 9.549 8.926 8.460 26.935 
Coney Island & Bklyn. RR__------- 22.897 22.208 7.039 52.144 
New York Consolidated RR.— ead 

Rapid transit lines__............ 22,897 22.208 7.039 52.144 

Re Sot ki a deacadadacbawe 17.082 17.082 21.478 55.642 
Trackage on N. Y. & Brooklyn Bridge— : ae 

Rapid transit lines.............-. 1.762 1.762 231 3.755 

fe eee 1.802 1.707 oeue 509 
Trackage on Williamsburgh Bridge— M 

Rapid transit lines_......._._._. 1.635 1.635 _— 3.270 

apres ae 1.741 1.741 -218 3.700 
N. Y. Mun. Ry.—rapid transit lines. 1.214 1.211 -409 2.834 

Total miles operated._...........2 296.813 286.886 83.633 667.332 

EQUIPMENT, June 30 1914.—4,558 cars. Closed cars, 1,309; open 
cars, 1,178; convert., 671; semi-conyv., 876; miscell., 524; total, 4,558. 


REPORT.—The annual report for 1913-14 will be found in V. 99, p. 338 


and 348. Operations of Coney Island & Brooklyn included for siz months from 
Jan. 1 to June 301914. Passengers carried during the year ended June 30 
1914, 659,147,381, against 626,304,156 in 1913. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT vee ae ENDING JUNE 30. 


Revenue— 914. 913. 912 1911. 
Transportation -......- $25" 246, 4: SS $23" 865 >,260 $22) 949, 021 $21,716,486 
Miscellaneous-....-.-- 311,7 287 ,028 277 529 270,057 





Total 








For description of prop- | 
| V. 98, p. 155. 





$25,558.250 $24,152,288 $23,226,550 $21,986,543 ° 














Expenses— 1914. 1913. 1912. 1911. 
Maintenance of way___ $2,021,647 $1,678,124 $1,636,713 $1,423,108 
Maint. of equipmens..... 2,315,990 2,202,208 2,155,134 2,125,580 
Operation of power plant 1,463,284 1,421,123 1,404,160 1,339 552 
Operation of cars__-_-_-_- 6,216,155 5,635,457 5,450,673 5,298,863 
Damages & legal exp-_ 828,742 884,237 978,611 ad »585 
General expenses__--_-__ 822, Bee 746.871 ,294 707 ,368 
Freight & mail expenses 325.05 264,324 252, yee 227 ,004 
Amer. Ry. Traf. Co. exp 1,112 71 1,306 
ES SC br he ot ales 1,752,880 1,750,083 1,775. O41 1,465,535 

a Jiaiwnad $15,747 433 $14,583,539 $14,387,100 $13,631.901 
Net earnings cae . $9,810,817 $9,568, oi? $8,839, ace $8 354,642 
Other income________- 451,772 339 ,9 317,991 297 ,524 

Total income_-_-_-- ._-$10,262,589 $9,908,696 $2. 157,441 $8,652,166 
Fixed charges (net)___._ 4,946,884 5,411,768 446, 319 i ,687 

en. $5,315,705 $4,496,928 $3,711,222 $3,148,479 
ee ee ae eee Se ee $88,535 
Epevenenas....<...s- (6% )3,660, 048(5\% )2440,770 (5)2,239, 851 (5)2,242,690 

OE re oe $1,655,657 $2,056,158 $1,471,371 $817,254 


OFFICERS .—Pres., Timothy 8. Williams; Chairman of Board, Nicolas 
F. ares: Ye -P. & Treas., C.D. Wh taf Af a Slaughter W. Huff. Sec. . 
Je ; Bone sae: Comp., "Howard Abel es, 85 , Clinton St., Bkiyn 
Vv. 6, 61, 200, 359, 715, 862, 1020, Coss 1555; V.97.p. 175, 297 
361. 376. 442. 1390.75 594, 1203, 1285, 1293 , 1897; v.98, v3. 155, 303, 911, 
1070, 1535, 1692; Vv. 99, p. 47, 338, 348. 466, 1213, 450. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 


(1) New York Consolidated RR. 


mn Of the Brooklyn’ Union Fi at Albany on Nov. 30 1912 as a consolida- 
tion of the Brookl Union Elevated R Sea Beach Ry. and Canarsie 
RR. V. 95, . Brooklyn Rapid Transit owns or controls $13 ,430,- 
831 out of the $3. 500, 000 common stock and $4,785,985 out of the $5,- 
000,000 preferred stock. 

Owns all the outstanding stock of the N. Y. Municipal Ry. Corp. (which 
holds the contracts made with the City of New York in 1913 for t e opera- 
aes subways, &c.) and guarantees its bonds, p. & i., jointly with the 


Lease.—All rights, &c., of the N. Y. Municipal Ry. Corp. under its con- 
tract with the city have been leased and —_———< to the New York Consoli- 
dated RR. For terms, see statement of N. Y. Municipal Ry. Corp. below. 

Division of Earnin mee with City.—As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici- 
pal Ry. Corp. in the latter’s contracts with the cit , all the earnings will 
accrue to it. The division of earnings will be on ti e following basis: 

1. To the company, $3,500,000, as representing the net earnings of the 
existing railroads which are to form part of the new rapid transit system. 
Out of this reservation the company, pays interest charges on capital in- 
vestments prior to Mar. 19 1913 in the existing railroads. 

2. To the company, 6% on its new investment in censtruction and equip- 
ment prior to the beginning of permanent operation and thereafter interest 
and 1% sinking fund. 

To the city, interestand 1% sinking fund on its investment in cost of 
construction. 

4. Any surplus remaining, after making provision for a moderate contin- 
gent reserve fund, is to be divided equally between the company and the 


city. The co mepeny « ame erential payments are to be cumulative. 
STOCK AN N Date. Interest. teeny fs Maturity . 

Com stock, $13,900,000 ($100) -.-. 3 - ---- 13,900,000 Dec £3 2% 

Pref stock, 35,000,000 ($100). __-. _---.-- 1s Dec aig 

Bklyn Un El Ist M, $16,000,-(/ 1899 5g F-A 6,000,000 Feb Y 1950 
000, gold, 4% till 1905, inet a Central ae Co., New York, 
since 5% ($1,000)_-..---- 

Kings County El Ist M, gold, 1399" 7 g F-A 7,000,000 Aug 11949 
$7,000,000 ($1 ,000)__._c* Int. at A > Trust Co., N. Hy 

Sea Beach Ry list M, $650,-/ 1896 4 M-S 650,000 Sept 1 1916 
000 ($1,000 and $100). - -c4 W, At. Grinnell, W.O. Platt and Wm. Man, 

rustees 


Bonds .—Bonds of the Brooklyn Union and Kings County Elevated RR. 
companies are guar. p. & i. by Bklyn. Heights RR., guaranty to be stamped 
upon bonds upon presentation. in Feb. 1902 began stamping bonds with 
guaranty. Certain days each month are ko for stamping. See 

Both issues are listed on N. Y. Stock Exchange. Sea Beach 
lst 4s are guar., p. & i., by B. R. T. C = Not subject to call. Int. at 
office of N. Y. Consol. RR: Co., 85 C we eS. proasya. N. 

DIVIDENDS oe first div., of 2%, e old Bk wer bY y ‘Elevated 
RR. pref. stock wa: - Aone 29 1901; in To02 ond 1903, 3%; in 1904,3 0 
in 1905,4%; ~ 190 %; in 1907 to 1911, incl., 5% per annum: in 1912 
June, 24% TV vec. Bo tel the N. Y. Consol. RR. Co. in 1913. June.5%. 
Sept., 134%; Dec., 134%; in 1914, Mar., 1% %; June, 1% 4 ee KM; 
Dec., 2% % . On com.., first div:, 5% ’ paid June 10 1910 Dec., 24%. 
In 1911, —_ 1912, ‘June, 214%: Dec, 8%. On N. Y. Consol. RR., 
in 1913, as RC ; Gaps... 14%: ‘Dec., 1%%; in 1914, Mar., 1% %; June, 
134%; Sept., 2% G : % 

koa: at: LR. 64. 379 miles of rapid transit track and 55.642 miles of 
surface track. Total, 119.914 miles. he New York & Brooklyn Bridge 
has 3.755 miles of track and Williamsburg Bridge 3.270 miles of track 
in addition. When all the lines embraced in contract with the city have 
been completed, will consist of approximately 293 miles of track, including 
trackage rights over the Astoria and C arene (Queens County) lines enjoyed 
mutually with the Interborough R. T. 

OFFICERS.—Pres., John H. Hallock; v. -P. & Treas., C. D. 

Sec., J. H. Bennington; Comp., Howard ‘Abel.—V. 95, p. 1207, ise 1608: 
V. 96, p. 360, 653 


(a) New York Municipal Railway Corporation. (Sce Map page 20.) 


ORGANIZATION .—-Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts of the system as are scheduled for private rather than public owner- 
ship. V. 95, p. 818. The lines to be constructed by the city are to be 
leased to the company for a period of 49 years from Jan. 1 1917 (with pro- 
vision for re-capture by the city after 10 years), and are to be operated by 
the company in connection with the existing railroads of the New York Con- 
ae RR. Co. (as enlarged and extended) as one system, and for a single 

are 

In March 1913 the P. S. Commission approved a contract with the Brook- 
lyn Heights RR. for the use of ee Lutheran Cemetery line 

LEASE TO N. Y. CONSOL. RR.—On Mar. 26 1913 the P. 8. Comm. 
sanctioned the lease and poe teed to the N. Y. Consol. RR. of all rights 
under the contract with the city respecting new rapid transit lines. (See 
V. 96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR. the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract ‘with the Brookl 
Heights RR. regarding the Lutheran Cemetery line. The lease calls 
6% dividends on the mn Y. Municipal Ry. Corp. stock. 

The Municipal Ry. Lorp. ser agrees to furnish all the money necessary to 
roy 4 out the terms of the ual system contracts and has the option of doing 
all the construction work and acquiring all the equipment, or of requiring 
the Consolidated Co. to do so on reasonable notice. See construction re- 
pore "- - ~ on * aes Ry. Corp. under caption of Brooklyn Rapid Tran.Co 
in p é 

On Mar. 20 1913 the ab Serv. Comm. approved a mtge. to secure an 
auth. issue of $100,000,000 5% bonds and authorized the issuance of $40,- 
coe bonds cee the proceeds to be applied as shown in V. 96, 


p. 863. 
In June 1913 the P.S.Commission granted authority to issue $400,000 
additional stock, but none of this has yet been issued. Up to Jan. 15 1915 


om $100.000 stock out. all owned by N. Y. Consol. RR. 

STOCK AND BO nD — Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100 ——-All owned by N. Y. Consol. RR.——— 
First mortgage, $100, 000. 000) 1912 5eJ-J $39,699,000 yn 1 1966 

($1,000 & $500), gold_c*&r\Int. at Conwel Trust Co.. N. Y.. Trustee. 


Bonds .—Guar. prin. & int. B. R. T. and N. Y. Consol. RR., and are 
pledged as security for B. R. gt notes. Semi-annual fund 
after July 1 1918 (minimum, .3175%; maximum, 4%). Bonds aresubject 
to call on 90 da ay ne poice in any amount at 107% A Ff 95, p. 818; V. 96, 
p. 360, 863, 94 

(2) Nassau Blectric Railroad.—A trolley road. 


ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in Aprit 1896 leased the Atlantic Avenue 





z2 


ELECTRIC RAILWAYS | 





ied ou. 100. 








&c. As stated above, the Rapid * Transit Co. owns or controls $8,- 
498, ‘700 out of the $8,500,000 common stock of the Nassau Electric and 
$6, 393 .975 out of the $6,500,000 preferred stock. 

Lease.—Was formerly ieased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but,coincidently with a decision compelling the issuance “of 
transfers from one leased line to another (V. 79, p. 102), the lease was ter- 
yet on June 30 1904. —_ still another decision as to transfers, see 

. 82, p. 1323: also V. 85, p. 

va June 1907 a 10- year x for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c., but in July 1908 the 


Public Service Commission denied application for approv alofmtge. V. 84, 
D. 1181, 1246, 1550; V. 87, p. 224. 

STOCK AND BONDS— _s Date. Interest. Cutctendens- Maturity. 
Common stock, $8,500,000... --.. -------- = yey Zea 
Preferred 4% cum, $6,500,000 ___- M-N 6,500,000 see text 


Bonds .—For details see Rapid Transit statement above. 


ROAD.—Embraces 142.882 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double- 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of Brooklvn—rental, formerly a percentage 
of receipts, was changed in 1895 to $60,000 yearly V. 61, p. 828. _ Liti- 
gation has arisen with Long Island RR. regarding the use of <tlantic 
Avenue. See V.74,p.1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 

DIVIDEND.—First div. on pref. under ones was paid Dec. 31 1900, 47 Zo : 
1901 to 1907 incl., 4% per annum; in 1908, Nov., 2%; in 1909, Nov. ; 
in 1910 and 1911, 4%: ;in 1912 2. May, 2%: Nov., 2% reg. ‘and 4% onac frie k 
ofarrears. In 1913, May, : Nov. 4%: in'1914, May, 2%: Nov., 2% 

ANNUAL REPORT —Fe or year ending June 30 1914: Gross, $5,046,172; 
net, $1,686,633; other income, $212,128; charges, $1,416,620; sur. . $482'14 I. 

(4) Coney Island & Brooklyn RR. 

In Dec. 1913 the Coney Island & Gravesend Ry. (subsidiary of the Bklyn. 
Rap. Transit) received permission from the P. 8S. Comm. to acquire 26, 370 





shares of the stock of this company. Bklyn. Rap. Tran. Co. owns $625,- 
000 consol. mtge. bonds of 1904. 

ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced run- 
ning over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 


Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 

On Mar. 8 1910 and July 30 1910 Public Service Commission sanc- 
tioned $151,000 and $490,000, respectively, of 1904 consol. mtge. bonds for 
improvm’ts, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 
bonds, Pub. Serv. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $732,000 of aforementioned bonds. V. 92, p. 59. 

Wage Increase.—On Jan.27 1914 announced an increase of 10% in the wages 
of employees, putting them on the same basis as those of the Brooklyn 
Rapid Transit Co., which run from 24 to 28 cts.an hour. V.98, p. 386. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.&c. 
Stock, $3,500,000 (par $100)_. —--- Q-F $2,983,900 Jan'15, 6% 
First consolidated mortg: age! 1898 4¢J-J *2 ,000,000 July 1 1948 

$2,000,000, gold ______ tf} Mercantile Trust Co., New York, Trustee. 
Consol mort gage »$10,000, 000 1904 4¢J-J 2,125,000 Jan 1 1955 

gold ($1,000)._..__-_- *tf| Mercantile Trust Co., New York, Trustee. 
Brooklyn C ity & New sown! 1889 5 J-J 2,000,000 July 1 1939 
first mort $2,000,000__ntf\|Mercantile Trust Co., N. acti Trustee. 
Real estate mortgages Sie 5% Rae choseuedue 


* Includes $13,000 held in treasury. 

Bond Interest.—\tnterest on all above bonds payable at Cent. Tr. Co.,N.Y. 

Bonds .—Of the new $10, 000,000 bonds, $4,000,000 are reserved for prior 
liens and $3,875,000 are reserved for extensions and improvements; $107,- 
000 in treasury. No sinking fund and bonds cannot be called. 

ROAD .—First track, 22.897 miles; 2d track, 22.208 miles; misc. track, 
7.039 miles; total oper., 52.144 miles. 462 passenger = 29 tag _— 


DIVIDENDS.—In 1895, 6%; in 1896, 5%; in 1897, : in 1898, 

V. 67, p. 955. In 1899, in%: in 1900, 10%: in 1990 .. 13% %:; in 81808: 
18%; in 1903, 16%; in 1904, 16%; in 1905, 10%: in 1906, 8%; in 1907; 
Feb., 2%; May dividend passed. None since until Jan. 1914, when a div. 

of 6% was paid. In 1915, Jan.,6%. V. 98, p. 235. 

REPORT.—For years ending June 30: 

12 Months— Gross. Tet. Oth. Inc. Int.,Taz.,&c Bal.Sur. 
pt Se! ea $1,630,601 $636,069 $13,652 $405,793 $243,928 
a 646 ,603 611,119 19,411 411,983 218,548 
| ee 1,415,133 421,398 31,234 426,736 25,896 
0 a 1.538.003 555,995 25,955 400,814 181,136 

: Wa ERS.—Pres., S. W. Huff; V.-P .& Treas., C. D. Meneely; Sec., 

H. Bennington; C comptroller. Howard Abel.—V. 93, p. 1105; V. 94, p. 
tet. 1185, sor V. 95 1122; V. 96, p. 1020; V. 97, p. 1898; V. 98, p. 


, 303, 386; V 99" MN 1314. 


MANHATTAN BRIDGE THREE-CENT LINE. 

ORGANIZATION .—Incorp. in New York. Began operat’gin Sept. °12. 

On July 10 1912 the Board of Estimate & Apportionment granted a 
franchise to operate over the proposed route from Flatbush Avenue 
(Brooklyn) to Manhattan. The P. S. C ommission on Aug. 14 1912 ap- 
proved the franchise. See V. 94, p. 912; V. 95, p. 420. 

For two decisions handed down by the Appellate Division of the Supreme 


Court pag to the company, see V. 97, p. 1733. 
STOC Date. Inte ah Outstanding. Maturity. 
Oumaan, "$1. | a ne Q-M $450,000 Dec '14,1% 


ROAD.—Operates about 2 2% miles of track from Canal St. and Bowery, 
Y., over Manhattan Bridge, through Flatbush Ave., extension to Ful- 

ton St. Bklyn. 

Dividends. —-Initial rok dividend of 144 % paid Mar. 1914 (V. 98, p.523); 
June, 14%; Sept., 14%: Dec., 14%. 

EARNINGS.- —For year end. June 30 1914, $120,385; net, $40,553; other 
income, $894; taxes, rentals, &c., $25,490; divs., $8,185; surplus, $7,772. 
Passengers carried for year 1914, $4,962,042. 


OFFIC ey re Fred’k W. Rowe; V.-Pres., Frederick D. Mackay 
and by has. J. Edwards; Sec., Vb ae 7. a Treas., Ed. T. Horwill. 
BS 698: Va. wis Oe li 54; 1767; 94, . 912; V. 95, p. 111, 236. 420. 
618° O38 1684; V. 96, p. 285, 1557, 1840: v. ‘97, p. 1733; V. 98, p. 523. 


PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years the Brooklyn Heights RR. and uipped the road electrically. 
(V. 68, 1224; V. 69, p. gon. ) In Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. 84, p. 569. ental was $40,000 per annum 
and expenses until 1909, mL amount increased to $45,000. In considera- 
tion of a guaranty by Long Island RR., annual int. on the greater part of 
Prospect Park & C sa Island's bonded debt has been reduced from 6 and 
7% to4%%. See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all hats 


M. 6s, $197,200 of income 6s aa $80, 000 of Ist M. 6s are owned by L 
STOCK AND BONDS— _ Date. Interest. Outenes- Maturity. 
Stock, __ ere errr ak withinten err 
Second mortgage, now first{ 1886 436 F-A 340,000 Feb 1 1926 
($1,000 each)___.____ c*&r| 1886 : F-A 160,000 Feb 1 1926 
Third mortgage, now second,! 1891 144 ¢ M-S 96,000 Mar 1 1931 
gold ($1,000 each)___c*&r| 1891 6 M-S 104,000 Mar 1 1931 
Interest on above mortgages payable at U. e. Mtge. & Trust Gw., Ne 2 


Income bonds, non-cum 1880 6M-N 250,000 May 1 1920 
ROAD .—Embraces 9.56 miles of first track 


EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending Dec. 31 1913, $45,000; other income, $32,957; total, $77,957; 
nterest, taxes, &c., $79,910: deficit, $1,753. 


VAN BRUNT STREET & ERIE BASIN RR.——A trolley road. 

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $31,000 out. 
Track, 2.78 miles, changed to electricity in 1898. 6 pass.cars. For year 
ending June 30 1914, Gross. $41, 099; net, gl taxes, $9,707; other income, 


$527; interest, . $1,9 ; balance, $8,284 





| 


| 








OFFICERS.—Pres., John F. Mur sie Sal -P., D. W. Sullivan: Sec. and 
| OFF Wyllys Terry. Office, 264 Van Brunt ‘St.. Brooklyn, a 
et ee 


BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO. 
Default.—The company having defaulted on the int. due Nov. 1 1912 on 
the Ist & ref. M. 5% bonds (May & Nov. 1913 and May 1914 int. also de- 
faulted), a protective committee requested the bondholders to deposit 
their bonds with Equitable Trust Co., 37 Wall St., N. Y., as depositary, 
or the Girard Trust Co. of Phila. as sub-depositary. 
The naar hea committee also drew up a plan of reorganization (see 
V.97, p. 297, but in Dec. 1913 the plan was abandoned. Negotiations for 
ancther plan are under way. 


ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., ‘the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street 
Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Trac. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and 
its bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 


—A trolley road. 


STOCK AND BONDS— Date. Interest. Cuiatenent: Maturity. 
Common, $5,000,000__.__-_-- aa csak su Vansusicdieenainw PE er 
Pref, 5%. $2,500,000, — ere’. |) dee aie EE, Sauna uhes 

from July 1909.......... 

Ist and ref mtge, $12,000,- { 1906 5 g M-N 7,066,000 Nov 1 1936 
000, gold ($1,000) __-_c*tf| Interest at New York Trust Co., Trustee. 
Erie El M 1st mtge, $200,000! 1889 6 g J-J 148,000 Jan 1 1919 

($1,000), gold________ctf|Central Trust Co., trustee, New York City. 
Erie El M 2d mtge, $1 50,000! 1892 6 g J-. 102,000 Jan 11919 

2 Ro Oe ae ctf |Central Trust C o., Trustee, New York. 
Erie El M 1st ref sink fund, f 1901 5 g A-O 1,000,000 Apr_ 1 1941 

$1,250,000, gold ($1,000).{Interest at New York Trust Co., Trustee. 

Cannot be called_____ c*tf| New York City. 

Hamburg Ry Ist M, $750.-{ 1906 4¢M-N 745, 000 Nov 1 1926 

000, gold ($1,000) ______ \Int. at Equitable Trust Co. Y., Trustee. 
Dun & Fred ref M, $100, 005. f 1902 5g J-J 39, 000 July 1 1952 

gold ($100, $500 & $1 ‘000) | Fidelity A a Co. , Buffalo, Trustee. 
Niagara & Erie Pow Ist M 1911 5 J-J 510,000 Jan 1 1941 

$1,250,000¢($1,000)gu p&i Guaranty Trust Co. New York, Trustee. 


Bonds.—Of the $12,000,000 new bonds, 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
int.dateat 110andint. Int. on the lst and 2d mtges. of the Erie El. Motor 
Co. is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & Lakeside St. Ry. A sink. fd. of 1% ann. on these bds. began 
Apr. 1 1906 and will be increased to 1%% in 1916. The Hamburg Ry. 
bonds are no longer subject to call. The Dunkirk & Fredonia refunding 


$2,03 1.000 are reserved to take 


mortgage bonds are subject to call on any interest date at 103. The 
Niagara & Erie Ist M. bonds are subj. to call, any or all, on any int. day 
at105. Sk. fd. from Jan. 1 1916, 1%% of bonds auth. Bonds are guar., 
i. & sk. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Power Co., one-half by each. V. 92, p. 530. 
ROAD.—Buffalo, N. Y., to Erie, Pa., and Bt ffs ulo to Hamburg, N. Y., 
98.58 m.; leased lines (Dunkirk St. Ry., 4.96 m.; Erie Elec. Motor Co., 


26.81 m.; Erie & Sub. Ry., 4.63m.; Buffalo & Lac Le Trac. Co., 


4.98 m.), 


41.38 miles—total, 139.96 miles, of which in New York (owned, 80.46 m.; 
leased, 9.94 m.), 90.40 miles and in Pennsylvania (owned, 18.12 m.; leased, 
26.81 m.: operated, 4.63 m.) 49.56 miles. Second track (owned, 16.34 m.; 
leased, 16.25 m.; operated, 3.53 m.), 36.12 miles. Sidings, &c. (owned, 
4.34 m.; leased, 3.75 m.; operated, .94 m.), 9.03 miles. Total track op- 
erated (owned, 119.26 m.; leased, 55.63 m.; operated, 10.22 m.), 185.11 m. 

OFFICERS.—Pres. (\ oe V.-P. & Sec., M. D. Evans; Gen. Mear., 
A. R. Myers; Sec.-Treas.. A. F. Tideswell.—V. 88, p. 293, 1001; V. 92, 
p. 525; V. 95, p. 1121, 1: 206; vi 97, p. 297. 

(i) Buffalo & Lackawanna Traction Co. 


ORGANIZATION .—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000 
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal 
transfers throughout city of Buffalo through contract with Internat. Ry. Co. 

In Nov. 1912 P. 8. Comm. authorized $160,000 additional bonds for 
construction and impts., to be sold at not less than 80. These are included 


in the amount reported outstanding below. V.95, p. 1471. 
BONDS— Date. Interest. Outstanding. Maturity. 
Ist mtge, $1,500,000, gold{ 1908 5¢J-D $1.160.000 Dee 1 1928 


($1,000), guaranteed__ctf) Interest at New York Trust Co., Trustee’ 

Bonds are subject to call on or before Dec. 11913 at 110 and int. They 
have no sink. fund. Remaining bonds are reserved for betterments and 
extensions at 85% of cost. Bonds gi lar: anteed prin. and int. by Buffalo 
& Lake Erie Traction Co. V. 90, p. 235. 


ROAD .—Is a double-track road about 4.46 miles long. Began operating 


Dec. 22 1909. 

orriy ERS.—Pres., R. E. Griscom: » -Ps., D. - vane and M. W. 
Dodge; Sec... M. D. Evans; Treas., A. Tidés weil. ‘ , p. 293, 748; 
v.90, D. 235: V. 95, p. 1471. 


BUFFALO & DEPEW RY.—A trolley road. 


ORGANIZATION. —Incorporated on April 27 1897. The Independence 
Trust Co. of Philadelphia (now the West End Tr. Co.) at one time owned 
about three-fourths of the stock and the entire $350,000 bonds, but these 
securities have been disposed of by them and it is understood that Wm. B. 
Cutter of Buffalo, N. Y., is the entire owner and operator of the property. 

In June 1907 the Railroad Commission granted permission to the Buffalo 
Genesee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100)______- tae SAN) Sears 5305 Lo xe 
Buff & D Ist M, $350,000___. 1901 5 J-J 350,000 Jan 1 1931 


Loans payable Dec. 31 1913 1 19: 533 
ROAD.—Operates a doubie-trac ‘+k road from Buffalo to De pew, 
miles of track: 60-Ib. rail: 5 cars. 


13.59 


OFFICE RS.—Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Sec. 
and Treas., John T. Mooney. V. 79, p. 2695. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

Receivership.—N.A. Bundy was appointed receiver Sept. 

ORGANIZATION .—Incorporated in New York on Aug. 
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the International Traction Co. 

STOCK AND BONDS— Date. Interest. mer reef Maturity. 
Stock, $2,000,000 ($100)__--- Pa BOE Sat ne wnwiksionea 
Ist mtge, $2,000,000, gold! 1904 §gA-O 15 

OF rer c*_ntfi{Int. at Seaboard Nat. pes N. Y., or at 

| Fidelity Trust Co. Buffalo, Trustee. 

BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 
P EARNINGS.—For cal. year 1914, gross, $85,470. In1913, $79,- 
902 

ROAD. —Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 15% miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5% miles. An extension to E ast Aurora, 
15 miles, is under construction, 544 miles completed. 60-lb. T and 80-lb. 
girder rail. 


26 1913. 
26 1904 and is 


gross, 


OFFICERS.—Pres., Wm. M. Griffith, New York; V.-P., Geo. F. Wells, 
East Aurora, N. Y.; Sec., H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A. 


Bundy, Buffalo.—V. 86, p. 419. 


BATAVIA TRACTION CO. 
ORGANIZATION .—Incorp. in N. Y. Mar. 19 1914, and purchased the 
tracks, rolling stock, &c., of the Buffalo & Williamsv ilie Electric Ry. Co. 
| which that company operated in Batavia, 


N.Y 
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STOCK AND BONDS— Date. 
EE SM ME cia saci mavGenne ere 
First mtge $25,000 ($100) _ ze 1914 5¢eJ-J 16, ‘000 July 1 1944 

wi par on 60 days notice. | Int. at matric. N.Y. Herbert T. Booth,Tr. 

OAD.—Owns and operates 2% miles of ‘track in Batavia which was 
sane owned by the Buffalo & Williamsville Electric Ry. 


Interest. “Outstanding. Maturity. 





OFFICERS.—Pres., Stephen W. Brown; Sec., Murton 8. Dennis; 
Treas., Frank W. Garnier.—V. 99, p. 269. 

BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

ORGANIZATION .—Incorporated in New York July 1 1891. In May 


1904 auth. capital was increased from $75,000 to $3,500,000, and in July 
1904 a new mgte. for $3,500,000 was made to provide for extension to Roch- 
ester. 


In May 1914 Batavia Traction Co. (see above) purchased the tracks, 


rolling stock, property, &c., of this company in Batavia. V. 99, p. 269. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Kecturite. 

Stock ($3,500,000 authorized) -... -----.--. TE voc ccaue ie 

lst mtge, 5& J-J 127 000 July 1 1944 


$3, 500,000, gold { 1904 
($500 and $1,000) - - 'c*&r*|Int. at Com’wealth Tr. Co. , Buffalo, Trustee 
Bonds .—Are subject to call on any interest date at 105. 

EARNINGS .—For cal. year 1914 $37,715. In 1913, $44,242. 

ROAD .—6.65 miles of track, Buffalo to Williamsville. Rails 85-lb. T. 
Gauge 4 ft. &% inches. 

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove; 
Sec., sredivey Morgan: Treas., L. K. Warnick.—V. 84, p. 1306; V. 99, 
p. 269. 


INTERNATIONAL TRACTION CO.—Trolley. 

The United Gas & Electric Corp. (see statement of company under New 
York) owns over 57.56% of Internat. Trac.Co.com.stock. V. 94. p. 1383. 

In Dec. 1912 the Pub. Serv. Comm. approved the reorganization plan, 
calling for exchange of old coll. trust 4s, ¢ for $, for new col. trust 4s of 
Internat. Trac. Co. due July 1 1949, and limiting the issue to $18,335,- 
000 instead of the $30,000,000 proposed. V.96,p.63. The few remaining 
bonds of 1890 which did not assent to plan were called tor payment on 
July 11913 at 110 and int. V.96, p. 1021. 

ORGANIZATION .—Organized on Jan. 18 1899 under N. J. laws and 
acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 

uisition of the steel arch bridge at Niagara Falls and the Suspension 
= dge between Queenstown and Lewiston, — bridges have been 
uipped with trolley tracks. Owns entire stock and $4,984,500 bonds of 

oy nternational Ry. Co. Has traffic agreement with Niagara Gorge RR. 
for the operation of cars over the latter's 8-mile line. Contract runs to 1941. 

Strike.—On April 6 1913 a strike was begun on the company's lines, but 
on April 12 1913 the men returned to work under an agreement by the com- 
pany to listen to all complaints and to arbitrate all differences. On May 1 

913 agreement was made settling all disputes with the Amal. Assn. of 
Street & Elec. Ry. Employees of Am. to continue until May 1 1916 and 
from year to year thereafter. 

On Jan. 31915 the N. Y. P. S.C ommission at Albany heard the applica- 
tion of the company to issue $3,000,000 5% bonds under an existing mtge, 
» pay for the construction of an extension from Buffalo to Niagara Falls. 
7. 99, p. 1831. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. ..-.- -.-.-.-- Ee ar 
Pref, 4% cum, $5,000,000.--- ..-. ------- 5,000,000 Jan '15, 2% 
Coll trust, $18,335,000_.---- 1912 4J-J 16,401,400 July 1 1949 

6 F-A 450,000 See text 


Serial debenture notes, $500, A hy 
000 ($1,000), goid _.-.---- Int. at Chase Nat. Bank, N. Y. ,or Fidelity 
Trust Co. of Buffalo, Trustee 


Car trust certificates No 2] 1906 4% J-D15 90,000 1915-1916 
$600,000 ($1,000)_----- c*/Commercial Trust Co., Phila., Trustee. 

Car trust certificates No *) 1907 A 88, See text 
7a Commercial Trust Co., Phila., Trustee. 


* Bonds and Notes.—The debenture notes mature $50,000 annually be- 
ginning Feb. 11914. Callable at 100 and int. on any int. date. Car trust 
certfs. No. 2 are secured by title to 150 cars. They fall due in semi-annual 
installments of $30,000 each from Dec. 1906 to June 1916 inclusive. Car 
trust certificates No. 3 are secured by title to 50 cars. They fall due in 
semi-annual installments of Mt 000 March 1 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 19 

Dividends .—As a result of te reorganization bringing about the issuance 
of new coll. trust bonds and the settlement of the International Ry.'s in- 
debtedness to the Traction Co., a div. of 2% on the pref. stock was paid 
Feb. 1 1913; also an additional’ 4% on account of accumulated dividends; 
July 2% and an add'l 2% 4 on account of accumulated divs. In 1914, Feb., 
2% and 2% additional on account of accumulated dividends. The amount 
oor on | account of accumulations is 42% (V. 98, p. 386). July, 2%. I 

5, Feb., 2%. 

Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, excepting 
only the Fillmore Avenue franchise, covering an extension of 6% 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, Ww. Seneca, Morgan and W. Chip ewa Sts.; 
extension of Morgan St. or Elmwood Ave.,in the Terrace and College Place. 

Consolidation of Constituent Companies. —On Feb. 20 1902 the I Interna- 
tional Railway Company was incorporated in New York with $10,120,500 
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co.), as a 
consolidation of the followin companys. whose shares had previously been 
held by the Traction Co.; V. 4.p.4 

Buffalo Railway Co. (after afinl Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railwa (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & Suspension Bridge Railway coer the Niagara Falls 
Whiripool & Northern Ry. had been merged in it) 

Niagara Falls Suspension Bridge Co. 

The Buffalo woe! owned the $2,860,000 stock of the Crosstown Street 
Ry. of Buffalo, and this passed to the International Railway Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City Rye and in April 1913 the Crosstown 
St. Ry. was also merged, thus leaving the International Railway Co. and the 
Frontier Elec. Ry. the sole operating companies and the International Trac- 
tion Co. the holding company. 

In Dec. 1912 the P. 8S. Comm. authorized the Railway Co. to make a 
mortgage for $60,000,000 as below. V.95,p.1608. On Nov. 20 1913 the 

8. Comm. authorized $2,366,000 of these bonds in addition to amounts 
previously issued. V. 97, p. 1504. 

Liens of Constituent and Owned Companies. 

BONDS— Date. Interest. Outstanding. 
Internat Ry ref & imp mége} 1912 5gM-N 310,420,000 

$60,000,000, goid__._.c*&r/Bankers Trust Co., New York, Trustee. 
Buffalo Ry ist con mtge{ 1891 5¢F-A 0,000 Feb 1 1931 

($1,000) $5,000,000,g, c*&r/ Int. at Co.’s office, Buff., E.W. Clark & Co. ne 

Phila., or Bankers Tr. Co., N. Y., Trustee. 
ot enewsese St RR ist M. ees "6 J-J 60.000 July, R, 1922 
ear 


terest at company's office, Bu 
aTonawanda Electric RR Ist 4 A-O 40,000 AD, ri 11917 


Maturity. 
Nov_1 1962 


1895 

ae aa Interest at company’s office, Bu 
bCrosstown St Ry Ist mtge,g| 1892 5g@M-N 62,974,000 May i 1932 

($3,000,000), gu p & i__c*/Int. at Metropolitan Tr. as , Trustee. 
Buffaio Traction ist mtge,| 1898 58 3,000. Dec 1 1948 
Int. at Metro olitan Tr. ° 0. N.Y., Trustee. 
mA 5 J- 215,000 June 1 1927 


i ah nel inhi tment dentitp ees Redeemable at par. 
Butt c Niag Falls Elec Ry— 5 g J- 750,000 July 1 }O36 
Ist M, $750,000, TN Interest at Bankers Trust Co., New Yor 
2d M, $250 sf,red| 1896 5g !-J 35,000 july 1 fo2i 


000, 
aft 1901 at 105 & .000).c/Int. at ae. ;— Co., N. Y., 


$5,000,000 
= Bellevue & Lancaster 


Trustee. 
Buffalo & Lockport lst mtge,| 1898 5 500,000 Juiy 1 1938 
ce iF aes Equitable tad Co., New York, Trustee. 











BONDS— Date. Interest. Outstanding. Maturity. 
Lockport & Olcott Ry Ist) 1900 5g J-J 800.000 say 1 A 4 
rus.; also 


oe ya $1,000,000, ons Int. at Queranty Tr. Co... Ns. 2 

at Buffalo. Guar., p. & i., by Inter. Trac. 

Niagara Falls Sno 1897 528 J-J $300.000 Jan 1 1928 
pride. Clifton Suspension; Toronto General Trusts Co., Trustee. 

ahs ci aoe al ais i saa oa Sas Int. at American Exch. Nat. Bank, N. Y. 

Lewiseee Connecting Bridgef 1898 5g A-O 125,000 Oct 1 1928 

Co, Queenston Heights thay General Trusts Co., Trustee. 

a IR Raping oc Int. at American Exch. Nat. Bank, N. Y. 
aNiag Falls & Susp Bridge Ry. 1893 6J-J 518,000 July’ 1 1923 
aNiag Falls Whirlpool & No Ry 1894 6 J-J 22,500 July 1 1923 

a All owned by Internationa! Traction Co. 

b Of this $350,000 owned by International Railway Co 

Bonds.—Of the Internat’! Ry. ref. and imp. bonds, $11,021,500 are re- 
served i retire  peneeng, Oo onde, may be issued only for 
add’ns, impts., &c., with consent of the . Comm. Coup. bonds in 
denom. of $1,000 and $100 and reg. bonds of si. 000 and multiples. Red. 
on any int. date at 110 and int. Int. payable at ‘the office or agency of the 
company in New York. Sk. fd. began in 1912 and will provide | July 1 
1949 sufficient funds to retire all outstanding underlying bonds, of a total 
par value of $12,651,500. V. 96, p. 62. The Tonawanda Elec. RR. mtge. 
due April 11907 was extended until 1917. The Niagara Falls & Suspension 
Bridge Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 given in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing interest at 6% All 
the outstanding stock and $4,344,000 ref. & impt. 5s of the Internat. rz: 
sf 000 Tonawanda St. Ry. Ist 6s, $40,000 bonds of Tonawanda Elec 

8,000 bonds of the Niagara Falls & Suspension Bridge and $22, 500 bonds 
s° ihe Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan 

EARNINGS.—For year ending June 30 1914, gross, $6,820,349; net, 
after taxes, $2,669,538; fixed charges, $1,777.196; balance, $892,342. 

ROAD.—Mileage Jan. 1 1914: Length of line, 223.26 (owned, 198.25, 
leased, 18.36, trackage, 6.65); total miles of track, incl. second track, 
crossovers, sidings, &c., 382.19 miles. Gauge, 4 ft. 8% in. Rail (steel), 
45 to 140 lbs 

EQUIPMENT .—Jan. 1 1914, 1,438 cars of all classes, including 1,240 
paar 8 cars; power furnished by "Niagara Falls Power Co. , the Cataract 

ower & (¢ Yonduit C o. and the Tonowanda Power Co. 

OFFICERS of all operating companies.—Pres., 
V.-P., E. J. Dickson; Sec., John A. McKenna; Treas., 
Aud., Charles A. Chavel. 

OFFICERS of International Traction Co.—Pres., Rodman E. Griscom ; 
V.-P., E. G. Connette; Sec., John A. McKenna; Treas., Geo. W. Wilson: 
Aud., "Chas. 4 Chavel.—V. 06, p. 63, 135, 285, 716, 1021° V. 97, p. 1357. 
1663; V. 98, p. 155, 386; V. 99. p. 1300, 1748, 1832: 

See eel 
BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorp. in 1912 in Delaware and acquired the reo- 
ple’s Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric-lighting and power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises are AD eigen except for two suburban extensions of minor im- 


rior lien bon 


Connette; 
Wilson; 


Edward G. 
Geo. W. 


portance. er franchises expire in 1927. 

STOCKS ren’ BONDS— Date. Interest. Outstanding. Maturity. 
CE, SEC ccanaen ante Caeemae CES ee 
Pit cctesineened  <«<tadexe 1,000,066 
First mortgage, $7,500,000, sf 1912 5M-S 1 ‘400.000 Mar 1 1932 

FL 00) . sinking fund._.¢ Equit. Trust Co., N. Y., Trus. Int.in N.Y. 
Bonds hemes bonds are for additions, betterments or exten~ ioas, 


under certain restrictions, at 80% of cost. 
int. day on 3 months’ notice. 
July 1914. V. 95. p. 678. 

EARNINGS.—For cal. year 1912, gross, $320.240; net, $152,538; other 
income, $8,395: total income, $160,933. In 1911, gross, $306,519; net, 
after taxes, $141,340; other income, $10,428: total income, $151.768. 

ROAD.—Owns and operates about 1944 miles of rack in Burlington 
and its suburbs. 66 to 85-lb. T rail. 62 passenger cars. 

OFFICERS.—Pres., Geo. H. Higbee; V.-P., &.C. Walsh; Sec. & Treas 
& Gen. Mgr., C. H. Walsh.—V. 95, p. 678, 1039. 


BURLINGTON, VT. 
BURLINGTON TRACTION CO.—A trolley road. 


Callable at 105 and fat. on any 
Sinking fund of 5% of gross earnings begins 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 (par $100)... ---- Q-F $200. 000 1914, 8% 
30-year bonds, $500,000.-.tf 1912 5% 350,000 1942 3 

Bonds.—The remaining $150,000 bonds. can only be issued with permis- 


sion of Public Service Commission. 

ROAD.—Owns 12 miles of track in city of Burlington. Rails 50, 60 
and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 

Dividends.—Previous to 1903, 4% yearly. From 1903 to 1912. 6% 
yearly. In 1912, 1913 and 1914,8%. Company announces that 8% will 
be paid during 1915. 

ear ending June 30— Gross. Net. Charges. Divs. Surplus. 

CO eee $129,398 $48, 648 $18,250 $16,000 $14,398 
1912- 13 SPP a ee 126,185 39,537 14.000 16,000 9,537 

OFFICERS.—Pres., Elias Lyman; V oe Ino. J. Flynn; Treas. Ww. F. 
Hendee; Sec., C. W. Browneli.—V. 94, p. 1185. 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY.—Troll ley. 
This com pany was incorporated in West Virginia in December 1899 as 
successor of the Butte Consolidated Ry., sold at foreclosure. 


r 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ar a, M-N $1,000,000 Oct '06, 2% 
lst M, $700,000, gold, $1, 000! 1900 5gM-S 700,000 Mar 1 1925 

e. bs atehins pean atl c*cpt\|Interest at W. A. Clark & Bro., Butte. 


ds.—May be called for payment on Mar. 1 1915, or on any interest 


day thereatter. Sinking fund of 10% par value of bonds ‘begins Mar. 1 1916. 
- a 1905, 4%; in 1906, May, 2%; Oct., 2%. No div. since 
e 


ROAD .—Operates 35.24 miles of track. 56-60-Ib. T rails. 

EARNINGS.—Year ending June 30 1914, gross, 
$572,555; deficit, $26,342. 

OFFICERS.—Pres., W. A. Clark, Butte; V.-P J R. Wharton; Sec. & 
Treas., J. H. Anderson, 20 Exchange Place, N. Y.—V. 72, p. 190. 


CALAIS, ME. 
CALAIS STREET RAL WAT trolley road. 
ORGANIZATION .—Stock, $50,000 com. and $50. 000 pref.; first 
mostente, 1910 (ntf), 5s, J-J, $100. O00 due July 1 1930 
REPORT.—Year ending June 30 1914, gross, $37, 806; net, $9,762; 
tema | and taxes, $5.562; surplus, $4.200. 
ROAD .—Calais Street Ry., lower wharf to upper bridge, Calais, 4 miles; 
St. Stephen Electric Ry.. Milltown. N.B., to St. Stephen, N. B., 3 miles; 
total, P miles. The St. Stephen Electric Street Ry. is a separate corpora- 
tion. but is owned entirely by the Calais company. 9 cars 
OFFICERS.—Pres., George A. Curran; Sec., Treas. & Gen. Mer.,. 
Benjamin Y. Curran; ‘Supt., C. F. Pray; all of Calais, Me. 
A 
CANTON, MASS. 


BLUE HILL STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 


58 pass. cars 
$546,213; expenses, 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Sheds, Seee ee Cie ncces cetm 3 e6860e0 DPM as.asecenne 
First mortgage, $500,000, 1903 5gA-O 257.000 Oct 1 1923 

is siecanchile dade tha eeaieias a {nt. at Old Colony Trust Co., Boston, a 


ds .—Subject to call as a whole at 115 and int. on any int. day 


EARNINGS.—For 12 mos. ending Dec. 31 por gross, $94, 91: net, 
after taxes, $26,379; interest, $21,531: balance, $4,84 

OAD.—Operates 19.5 miles of track from eee, where connection 

is made with the Boston Elevated Ry., to Canton and Stoughton, at which 

latter point it Te = with the Brisfol & Norfolk Street Ry. and the Bay 

treet Ry 


State Standard gauge. 25 cars. 














JAN., 1915. | 
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OFFICERS.—Pres. . French; V.-Ps., A. S. Pratt and E. J. B. 
Huntoon; Clerk, Wililawa Tr “Crawford; Treas., Rog, 3: B. Semper: Gen. 
Mgrs., Stone & Webster Mgmt. Assn., Boston.—V 1906. 


CAPE MAY, N. J. 
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 
—An electric and steam road. 
In Mar. 1912 Nelson Z. Graves of Phila. acquired control. V.94,p.826,982. 


ORGANIZATION .—Organized under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape Ma » | 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 

STOCK AND BONDS— 
Stock paid in (par $50) SEED _casasceeden 
First mtge ($150,000) -_--cur_ 150,000 Feb 1 1923 
CE Geen EIGER SL Weimacdsa sess senses 391,449 

In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 .veue from Feb. 1 1896, 
and remains at 5%. Trusteeis N. J. Trust ‘& 8. D. Co., Camden, N. J. 

ROAD .—Operates 6.29 miles of track po at to Cape May Point and 
Sewell’: s Point, along the beach front through city of Cape May. 


EARNINGS.—For year ending Dec. 31 1912, gross, $27,322; expenses, 





Interest. 


Date. 


1893 


Outstanding. Maturity. 


oo. oo: def. from oper., $5,669; taxes, int., &c., $10,202; total deficit, 
871. 
q 72, p. 532; 


OFFICERS.—Pres., Nelson Z. Graves, Philadelphia.—V. 
V. 94, p. 826, 982. 


CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO. 


ORGANIZATION .—Is a re-incorp. in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has acquired the properties formerly owned by the 
following companies: 

Boone Electric Co. |Marshalltown Lt., Power & Ry. Co 
Cedar Rapids & lowa City Ry. & Lt.| Nevada (lowa) Electric Co. 

| Perry El. Lt., Pow. & Heat Co. 
|Tama & Toledo “lectric Power Co. 

| Tama & Toledo Ry. Co. 

Owns and operates entire electric light and a aa in Cedar 
Rapids, Marshalltown, Boone, Marion, Perrv, Tama ledo and Nevada; 
interurban road between Cedar Rapids and Iowa C ity and Cedar Rapids, 
Lisbon and Mt. Vernon; the local street railways in Marshalltown, Boone, 
Tama and Toledo; the gas plant in Marshalltown and the heating proper- 
ties in Cedar Rapids, Boone, Marion and Perry. Interurban road is on 
private right of way. 

Contract with City.—For contract with City of Cedar Rapids for the con- 











Jo. 
Marion Light, Heat & Power Co. 


struction of a dam, &c., see V. 98, p. 235. 

STOCK AND BONDS— __ Daze. Interest. Outstanding. Maturity. 
Common $3,000, me Lee eeN i. dibeew, -maarmanaele et _- séeetaneas 
Pref, $3,000,000, 7% cum at aieeeee LATO .nacoeaenes 
Ist & ref mtge $10. 000,000 ei 1912 5M-S 4, O81 ‘000 Sept 1 1932 

($500 and $1,000)-____-- *| Harris Tr. & Sav. Bank, C hicago, trustee. 
Ced Rap & Iowa City R & SI 1903 5g J-D 241,000 June 1 1923 

ist M $2,000,000 gold ($1. Illinois Tr. & Sav. Bk., gg oe co-trustee. 

re re c*tf| Int. at Harris Tr. & Sav. Bank, Chicago 


Bonds .—Of the remaining Ist & ref. bonds, $241,000 are reserved for prior 
lien and $5,678,000 are for extensions and additions at 80% of cost for ac- 
quisitions, &c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 11915at 103 andint. Sink. fd. 1% perann. of bonds out, 
pestnaing Star. 1 1916 to 1921; 1922 to 1926, 2%; 1927 to 1931,3% Sink. 
fund to be used for redemption of bonds or for extensions and better- 
ments. V.95, p. 750. 

On Ced. Rap. & Iowa C ‘ity Ry. & Lt. lst M. a sinking fund began April 
1 he and a are subject to call on or after June 1 1913 at 107% & int. 
See 7 7 ° e 279. 

EARNINGS.—_Of combined properties for year ending Nov. 39 1914, 
gross, $31,206,443; net, after oper. exp.. taxes, maint. and renewals, $490 ,933; 
int. on bonds, $206,749; bal., $284,183. 

ROAD .—Operates an interurban road 42% miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids, Iowa City and 
Lisbon; also local street railways in Marshalltown, Boone, Tama and 
Toledo and Cedar Rapids and Mt. Vernon. 42 pass. cars, 30 freight: 
misc., 8; total, 80 cars. Total rated capacity of generating plant, 24,076 


h. p. 
OFFICERS .—Pres. and Gen. Man., William G. Dows; V.-P. and Treas., 
Isaac B. Smith: V.-P., John A. Reed; Sec., C. S. Woodward, all of Cedar 


Rapids.—V. 95, p. 750. 
I 
CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—An electric road. 
ORGANIZATION .—Incorporated in Wisconsin in 1905. 
terurban system entirely on private right-of-way. Franchise in Milwaukee 


expires Dec. 31 1934 and provides for 5-cent single fares and that § tickets 
be sold for a quarter within city limits. Port Washington franchise expires 


Operates in- 


Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, common, $1,000,000... .... ..--.-... BLED wHsaceenee 
lst pref., $400,000,6% cum.  -. M-S 400,000 Mar '14,3% 
2d pref, $600,000, 6% non-cum._- M-S 600,000 Mar ‘13.3% 
Ist mtge $4,000,000 gold{ 1911 5 A-O 1,595,000 Apr 1 1931 

($500 and $1,000)... ctf \|Int. at First Sav. & Tr. Co., Milw.. Trustee. 


when net earnings are 
bends to be issued, at not exceeding 75% of cost 


Bonds .—Remaining bonds may be issued only 
twice int. charges, incl. 


f extensions, additions, &c. Subject to caliat105andint. V. 92, p. 725 
Dividends .—Dividends of 3% paid s.-a. on Ist & 2d pret. trom Sept. 1911 
to Mar. 1913 (incl.). In Sept. 1913 3% paid on Ist pref. and div. was 


passed on 2d pref. In Mar. 1914, 3% paid on Ist pref.; 
None since on either class. 


EARNINGS.—For year ending June 30 1914, gross, $354,092; net, after 
taxes, $162,693; int., $78,581; surplus, $84,112. 

ROAD.— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
644 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 miles 


none paid on 2d pf. 








completed. Gauge,4ft.8% in. 70-lb. T rail. 
OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Man., F. W 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 
CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sets Sn Se ntgunnce Snes: snawaaded 7 Beer 
Ist mtge, $225,000 ($1,000),/ 1903 5 M-N 353° 000 May 1 1933 
not red., no sink. fund__c*| Int. at Northampton Tr. Co., Easton, Trust. 
EARNINGS.—For year ending Dec. 31 1913, gross, $39,237; net (def.), 


$232: other income, $3,145; charges and taxes, $11,914; deficit, $9,001. 
ROAD .—Operates 13.25 miles of track between Chambersburg, Stof- 





ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 2% in. 
OFFICERS.—Pres., T. B. Kennedy; Sec. and Treas., W. L. Ritchey 
Supt., D. B. Fretz. 
CHAMPAIGN, ILL. 


ILLINOIS TRACTION CO.—( See Map on page 26.) 

Amalgamation.—On Nov. 10 1913 the shareholders voted toincrease the 
auth. common stock from $10,000,000 to $15,000,000, in order to control 
the allied Western Railways & Light Co.,which had outstanding $4,521,800 
com. stk. and $3,169,000 pref. Two shares of Railways & Light com. were 
exchanged for one of Illinois Trac. com. The pret. stock of the Rys. & 
Light Co. remains outstanding. See V. 97, p. 1426 and 1054. 








ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 


trols the following companies: 
Bloomington Decatur & Cham 
Bloomington & Normal Ry. & 
Clinton (Ill.) Gas & Electric Co. 
Colfax Electric Lighting Co. (Iowa). 
Danville Cham. & Dec. Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Northern RR. 

Danville & Southeastern Ry. Co. 
Danville Street Railway & Light Co. : 
Danville Urbana & ory ae Ry.| St. Louis Electric Terminal Ry. 
Decatur Railway & Light Co | St. Louis Springfield & Peoria RR. 
Des Moines Electric Co. Topeka Edison Co. 

Des Moines & Cent. Iowa Elec. Co. Fe en Railway Co. : 

Illinois Central Traction Co. rbana & Champaign Railway, Gas 
Jacksonville Railway & Light Co & Electric Co. 

Jacksonville Ry. | Urbana Light, Heat & Power Co. 

In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given png by the U. 8S. Government to build a bridge 
across the Mississippi River between Venice,Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis, 
represents an investment of over $6,000,000. V. 92, p. 259. On saly 5 
1911 began running express trains between St. Louis & Peoria, 174 miles, 
with only two stops—at S pecnereee and Lincoln—the running time being 

\% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the »urpose of securing freight 
from points between Chicago and St. “y though company has as yet 
no direct entrance into Chicago. V.93, 97. 

On June 30 1914 the bonded indebtoinens of the properties controlled 
was $43,468,500. 


- RR} Kansas Ry. & Light Co. 
t.Co. | Madison County Light & Power Co, 
‘Montezuma El. Lt., Pow. & Htg. Co. 
| Monticello Electric ‘Light Co 

New Valley Junction Water & Lt. Co. 
Oskaloosa & Buxton Elec. Ry. Co. 
Oskaloosa Traction & Light Co. 
Peoria Railway Co. 

St. Louis Electric Bridge Co. 


STOCK AND BONDS— _ Date. Interest. Outstandin La tery 
Common, $15,000,000 (e100) ) note vsnanacoe $12,251 ,00 ‘Nov ‘14 
Pref 6% cum $10,000,000($100)---- Q-J 7,135,500 Jan 13: 14% 


Stock.—Additional preferred aes can only be issued when net ey 

















are equal to 9% on preferred stock out and the amount preposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividends.—6% per annum is being paid on the ore stock. First 
div. on com. 4%, paid May 15 1913; Aug. 1913, %: Nov., 4%. In 
1914, Feb., 34%; May, 3%; Aug., %%; Nov., 4%. 

REPORT. ites cal. years. Report of + eg in V. *“. 2 1456. : 

Gross Earnings— 1913. 11. 1910. 
Interurban ........... $3,055,520 $2, 1562. 955 $2) 364, 793 $2,440,592 
-. {§  =eeeeaseae 2,129,804 0,994 1,950, 88( 1,896,587 
_ | GR ae 6,450 1438. 977 383,324 357,315 
Electric light and power 1, 0° 7 8.349 1 68 477 1,473,938 1,322,581 
Steam heating.__.____- 247,530 219,170 197,737 174,822 
Miscellaneous ___.._.-- 71,445 “82,074 31,548 26,141 

Total gross earnings.. $7,948,098 $7,415,647 $6,902,220 $6,218,038 
Operating expenses ----)} { $4,021,994 $3,867,869 $3,441,100 
General & overhead exp. } $4,613,336; 81,205 83,700 58,596 
a a a alan ee } ( 250, 015 182,071 165,932 

Total oper. expenses. $4,613,336 $4,353,214 $4,133,604 $3,665,628 

Net earnings. $3,334,762 $3,062,433 $2,768,580 $2,552,410 
Less net earnings of Des 

Moines and Topeka J 

a Ser eRe. secase  sAtetmse | dames $54,183 

$3,334,762 $3,062,433 $2,768,580 $2,498,227 
pnterest, &c....<.6.4.6 $2,072,539 $1,975,969 $1,885,221 $1,536,687 
Dividends on preferred_ 406,372 344,547 318,276 273,286 
Dividends on com. (3%) _——— 8=6'l¢teee 0 6 Re 0 eee 
$2,703,716 $2,320,516 $2,203,497 $1,809,973 


Surplus $631,046 $741,917 $565,083 $688 ,254 

During 1913 $1,343,489 was expended for maint., renewals & betterm'ts, 
against $468.670 in 1912. 

ROAD .—The interurban lines comprise 489.54 miles of track; city lines 
comprise 169.60 miles of track: total of all lines, 659.14 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and 
N.Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 others; 4 central 
power stations and 40 sub-stations. 


OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mer., 
H. E. Chubbuck, Peoria: V.-P. and Treas., Geo. M. Mattis, Champaign. 
Sec., T. B. Macaulay, Montreal.—V. 94, p. 911, 982: V. 95. p. 172. 1542; 
V6. Fe = 652, 1222, 1365, 1423; V.97,p. 521, 1426; V. 98, p. 839, 139, 





LOCAL STREET RAILWAYS. 

(1) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all loca! street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 


plus 10% of same. Railway franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. JAfaturity. 
Com stock, $1,200,000 {gm ee re ee $1, hy Dt) ttmpagenee 
Pref. stock, $45 of OU, ee eee sp oe 
lst and gen mtge, $3, 500. 000) 1911 5 J-J 908" 000 Jan 1 1928 

gold ($1,000) __---- c*&rtf /Lilinois Trust & Sav. Bk., Chicago, Trustee. 
B& NRE & H Ist mtge,) 1902 52¢J-D 600,000 June 1 1927 


$600,000 ($1,000) g,sf_c*ti/Int. at Ill. Trust & Sav. Bk., Chic., Trustee. 


Bonds.—Of the $3,500,000 Ist and gen. mtge. bonds, $600,000 are re- 
served for prior liens and $1,932,000 for extensions and impts. under care] 
ful restrictions. Are guar. prin. and int. and s. f. by Ill. ae Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 102'4 and 
int. on any int. date. Sink. fd. 1% of bonds out annually, 1912 to 1919; 
2% 1920 to 1928. Of the bonds outstanding, $29,000 are in sink. fund. 
V. 93, p. 665. The Ry., Elec. & Heating Co. bonds are subject to call at 
110 and int. Sink. fd., "$10,000 annually, began June 1908; $81,000 are 
in sink. fund and included in amount outstanding. 


ROAD .—Operates 20 miles of track in, around and between Bloom- 

peton and FY ieee Rails 70 and 72-lb. Has 33 pass. and 6 misc. cars.— 
p. 665 

(2) St. Louis Electric Terminal Railway Co. 

Owns extensive jab ny and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giving the Lili- 
nois Trac. an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 
which operates 4.88 miles of street railway in Madison, Granite City and 


Venice. V. 91, p. 1769. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000__...-.-- All owned by ae ¥ by yg Co. 
JO Tot Pati cite kabaeee @ane <anenen $1,¢ reer 
lst M (temporary), $3,500,-|_ 1909 4-5 F-A a q4 ‘000 Dec 1 1929 


000, g ($1,000) , guar p & i_tf /Int. at Merchants’ Bk. of Canada, Montreal. 


Bonds .—First M. (temp.) bonds are subject to call at par on any interest 
day. Nosinking fund. They are guar., p. & i., by Illinois Traction Co. 


(3) Danville Champaign & Decatur Ry. & Light Co. 

ORGANIZATION .—Incorp. in Maine May 14 1913. Is a holding 
company and controls substantially all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, C hampaign and Urbana. 

Franchises covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938, the laws of Ill. not permitting long-time street ry. franchises. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DORE, Ges Cee Ce inadss «ace o«banne XS xara 
Cons & ref coll tr $15,000,000{ 1913 5g M-S 2.407.000 Mar 1 1938 


gc*&r*, red at 104 and int.{Int. at Boston Safe Deposit & Trust Co 
guar prin and interest._._tf\| Trustee. H.D. Heathfield also Trustee. 





ELECTRIC RAILWAYS 
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Bonds .—Secured by all the stocks and bonds of constituent omauatte. 
namely $675,000 Dec. Ry. & Lt. Co. Consol. & Ref. 5s; $541,000 Urbana 
& Champ. Consol. & Ref. debs.; $871,000 Danville St. Ry.& Lt.Co. Consol. 
& Ref. 5s and $5, 000 Urb. Lt. Ht. & Pow. Cons. & Ref. There are 
$2,568,000 underlying bonds (maturing from 1914 to 1933) for payment 
of which a like amount of cons. & ref. bonds is reserved. Remaininng 
$10,025,000 may be issued for additions and impts. to constituent cos. 
under certain restrictions. They are guar. p. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited ba ag od this mtge. All future issues of stocks 
a ae by constit. cos. must be pledged under above coll. trust issue. 

96, 1422. Coupon bonds in denom. of $1,000; regis. bonds $1,000, 
35. 000, "310. 000 or multiples of $1, 

Sinking fund will retire before maturity about 40% of total bonded debt, 
incl. underlying bonds. 

EARNINGS.—Of constituent cos. for cal. year 1913, gross, $1,746,480, 
net,after taxes, $789,314; bond int., $248, 750; balance, $540,564 pam 96, 
p. 1422, 1488: V. 98, p. 1155. 

(a) Danville Street Railway & Light. 

Controlled by Danville Champaign & Decatur Ry. & Light Co. 

ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests. 


STOCK AND BONDS— Date. Interest. Ccetendent- Maturity. 
ae os 50) ry nes oY | eres 
Refunding mortgage, $700,-| 1900 5e¢J-J 670,000 Jan 1°15-'25 

gold ($1,000)_______- c* Ci} Taterest at N. W. Harris & Co 

1913 5M-S 912,000 Mar 1 1938 


Consol and ref debs, $7,500,-| 
000 tf {Central Trust Co. of Ill., Trustee. 
Bonds .—Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive 
and remainder on Jan. 1 1925; $3:),000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 


int.) in numerical order, beginning with No. 1. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. V.70, p.125. Of the consol. & 
ref. debs. of 1913, $12,000 are deposited under D.C.& D. Ry. & Lt. M. 


ogi. ,000 are even to replace underlying bonds and $5,918,000 for cost 
of new proper 

C OMPANY. 8 PROPERTY.—tThe co — ry! owns the followiag: 1. Gas 
works gee under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three parks, the fair grounds, cemetery and seiwey epots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnished electric 
current at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 
Chrisman. 

OFFICERS.—Same as those for Danviile Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 

(b) Decatur Railway & Light Co. 

Controlled by Danville Champaign & Decatur Ry. & Light Co 

ORGANIZATION .—Incorporated in Illinois in Dec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co. . owning all the street rail- 
ne f gas ane electric-lighting business and steam- heating plant in Decatur 
and suburbs 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, S1.276.000 (iGO) nnce case enoseacs .  f xen ee 
Decatur Gas & Electric C | 1899 5 M-N 225,000 += See text 

first mortgage______- tf /Int. at Merch. Lo. & Tr. “Oo. Chic., Trustee 
Decatur Gas & Elec Co 2d M{ 1899 5J-J 90,000 Jan 1 1930 


$400 ,000 ($300 OOO reserved Interest at Merchants’ Loan & Trust Co. oo 

for above ($1,000), gold tf| Cc hicago, Trustee. 
Dec Trac & Elec Ist M $300,-| 1900 5 J-J 212 000, Jan 1 1921 
000($500 & $1,000 each)c*tf} . at Ilinois Tr. & Sav. Bik., Chic., Trustee 
000 Dee 1 1933 


Dec Ry & Lt Co Ist & cons M) 1903 J-D 74 
$1,300,000, g ($1,000) _ otf Int: ‘OldCol. arr. Co.,Bos.,Tr.,&agencyinN .Y. 
1913 5% 869.000 Mar 1 1938 


Dec Ry & Lt con & ref mtge 

$7 500, 000 (red at 105)_ tf{Central Trust Co of Ill., Trustee. 

Bonds —$542,000 Decatur Railway & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above. A sinking fund 
of 10% of the net earnings, or not less than 1% of outstanding bonds, is 
to be invested in the bonds. Amount outstanding includes $75,000 bonds 
held in sinking fund. ‘These bonds are subject to call at 107% and int. 
on any interest date upon 60 days’ notice. Of the Decatur Gas & Electric 
Co. Ist M. bonds, $15,000 had to be redeemed on May 15 1910 at 105 and 
a like amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 
but there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 
& ref. bonds, $869,000 are deposited under the Danville C hamp. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,300,000 are reserved to retire underlying 
bonds and $5,331,000 tor new construction. 

ROAD.—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
V. 92, p. 322. 

(c) Urbana & Champaign Railway, Gas & Electric Co. 

Controlled by Danville Champaign & Decatur Ry & Light Co. 

ORGANIZATION .—A consolidation in 1897 of Urbana & Champaign 
Electric Street, Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $700,000__-_- cite waka PE  ndawewadcad 
U& G RyG&E M $2 ) 50. 000/ 1897 5 ¢J-D 130. 000 June 1 1917 


gz sink fd $8,090 yrly June Int. at Illinois Tr. & Sav. 
1 1900 & aft( $1, 000).c*_ntf 


Bank, Chic,. Trus. 
or at C pate en Best; New York City. 


Consol mortgage, $500, 000/ 1899 5 354,000 suly 1 1929 
se J * ain e_ntf\Int. at Port Bo Tr.Co., Portland fe.,Trus 
U & © Ry G & E consol and{ 1913 5 M-S 689,000 Mar 1 1938 


ref debs $4,000,000____- 


tf\| Central Trust Co., Chicago, Trustee. 
Bonds .—Of the consol. 


mtge. bonds, sufficient are reserved to retire first 
mortgage bonds. The bonds are subject to call on any interest day at 105 
Of the U. & C. Ry., G. & E. consol. and ref. debs., $689,000 are deposited 
under D. C. & D. Ry. & Lt. consol. & ref. M., $500,000 are reserved 
to retire other bonds and $2,811,000 for additions and improvements. 

ROAD .—Operates 12.60 miles of track in and between Champaign and 
Urbana. Has 20 motor cars and 8 others. 

(d) Urbana Light, Heat & Power Co. 

Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by Lllinois Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
££: 3 eae a eae Bae «caneeneas 
First mtge $56,000 ($500)_ctf 1903 5 M-N 25,500 See text. 
First consol mtge $200.000/ 1909 5 J-D 92,000 See text. 

NG EN a satis tf) Central Tr. Co. of Ill., Tre. Int. in Chic. 
Consolidated and a 1913 5% 10.000 Mar 1 1938 

OO ae f {Central Trust. Co. of Illinois, Trustee. 


Bonds.—First mortgage bonds mature $2,000 to $4, 500 annually on 
May 1 until May 11920. $30,500 retired up to Jan. 1 1915. Of 1st consol. 
mtge., $36,000 are reserved for prior bonds and $72,000 are for new con- 
struction. Bonds mature on Mar. 1 yoaety, from 1918 to 1927. They 
are guar. by Illinois Traction Co. V. 89, p. 167. The entire outstanding 
amt. ($10,000) of consol. & ref. bonds are ‘deposited under Danv. Cham. & 


Dec. Ry. & Lt. mortgage. 

OFFICERS.—Pres., W. B. McKinley: Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Man., M. H. Chubbuck.—V. 89, p. 167. 

(4) Jacksonville Railway & Light Co. 

ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


Coke Co. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ci, Bee CEN cacace sess “tedeed $100,000 inne ane 
Jack Ry &Lt Ist cons M, $1,-{ 1906 5 ¢ J-J 573,000 Jan 1 1931 

000 ,600,2u,¢ ($1,000)c*_tf |\Central Trust Co., C hicago, Trustee 
Jacksonv Gas Light & Coke/ .... J- 0,000 Jan 1 1931 


Co first mortgage. ntf\ Int. at Merchants’ ve. & Tr. Co.,C hicago. 
Bonds.—Of the $1.000, H00 lst consols, $160, 000 are reserved for prior 


liens. Are guar., p. &i., ‘by Illinois Trac. Co. 7% of bonds out is payable 
annually toa sinking fund.  Aresub. to call on any int. dateat105. Int.at 
Merchants’ Bank of Canada, N.Y. $30,000 Jack. Gas L. & C. retired. 


OAD .—Operates about 7.65 miles of track and als» does electric lighting 


14 motor cars and 9 others.—V. 95, p. 


and gas business in Jacksonvi'le. 
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(5) Peoria Railway Co.—A trolley road 

ORGANIZATION .—-Incorporated under general railroad laws of Lllinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. The entire stock is controlled by 
the [linois Traction Co. N. W. Halsey & be ‘o., New York and Chicago, 
offered the lst and ref. bonds for sale. V. 42. 

Favorable Decision.—On Oct. 26 1911 the Tiinols State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. 44 streets to which the Peoria Ry. 


already held a franchise. V. 93, RS 
In Dec. 1912 increased its stock from > 31,000,000 to $1,010,000. 


STOCK AND BON DS— _s Date. Interest. Outstanding. Maturity. 
pe Seer eee ee {ese 
Central Ry first mortgage, {1895 5g A-O 570,000 Spe 1 1915 


$750, 000, & ($1,000)_c*_tf\ Int. at Nau York Te 10. 
First & ref mtge, $3,600, 000, 1906 5¢ F-A 2,324,000 “ie text. 

gold ($1,000) c* tf Interest — in New York. 
General mortgage 1909 813,000 1926 

Bonds .—Of the $3,600, 600" first and ref. bonds, $570,000 are reserved to 
retire prior liens and $276,000 for additions and improvements at 75% of 
cost; $430,000 have been retired. They are guar., p. & i., by endorsement 
by Illinois Trac.Co. The bonds are secured by a first mtge. upon all proper 
ties and franchises of the Pecria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Ca. The 
trustee is the Illinois Trust & Sav. Bank, Chicago, Ill. The bonds expire 
on Feb. 1 as follows: $25,000 in 1908, $30,000 in 1909, $35,000 in 1910, 
$55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914, $75,000 
in 1915, $80,000 in 1916, $85,000 in 1917, $95,000 in 1918, $100,000 in 1919, 
$105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 1923, 
$125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 1926. 
Ft are subject to call on an , Saperent date at 105 and interest. See 

“is p. 38, 436; V. 89, p. 42; 0, p. 560 
OAD .—Owns and operates 52 ‘mailen of standard-gauge track, 90 motor 

oak 40 other cars. Also owns valuable property near the centre of city and 
considerable other real estate, including at Ne amusement parks, 1 ce 
to be worth $500,000.—V. 90, p. 560; V. 92, p. 1500; V. 93, p. 153 


6) Topeka Railway Co. 

RGANIZATION .—Incorp. under general railway laws of Kansas in 
1892: in 1903 absorbed the Vinewood Park Ry., and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 
that date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured franchises in perpetuity on county roads now 
occupied, with privilege of hauling freight. City agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex- 

iration -j franchise city has the right to acquire the property, but not 
efore. 76, p. 866, 1302. 
ally Ry. ’& Light Co. (bolding company) has $1,436,000 temporary 
bonds out, due 1935. V. 92, p. 1243. 


<i. , Trustee. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ei eee teeesiecs ocak newance G1 SOOO © isc deccoue 
First MOON $1,250,000, gold { 1904 5g J-J 1,145,000 Jan 1 1930 


($1,000 c* tf\| Int. at Cent.& Comm.Tr.& 8.B.,Chic.,Trus. 

| te appa bales bonds are reserved for 80% of cost of new power- 
house and for betterments and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at that price. $105,000 have been retired. A 
sinking fund began Jan. 1 1910, which is sufficient to retire $15,000 per 
annum at 105 and interest. 

ROAD .—Owns 33 m. of trolley; 70, 75 and 80-Ib. rail. 


Couets 30 cars. 


OFFICERS.—Pres., W. B. McKinley, Champaign,IIl.; -P , Chas. 
—y: Champaign; Sec., E.A.MacNutt, Montreal; Treas., G. "M.’ Mattis. 
a .p. 723; V. 82, p. 101; V. 90, p. 915, 978 


INTERURBAN ROADS. 
(7) Bloomington Decatur & Champaign RR. 
ORGANIZATION .—Incorporated in [Illinois on Nov. 29 1910 as a con- 
solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign Ry. Operates on private right of way ceexpt through cities 
and towns (8 miles) where franchises extend to or beyond 1953. 


STOCK AN in BONDS— _ Date. Interest. Outstanding. Maturity. 
ORME, DE cseess sane  *nanade ok) ae 
Preferred 5% ($637 hs: cine hah . seimdin de oe ies 
Ist & ref mtge, $15,000,000,2/ 1910 5g M-N 1,500,000 Nov 1 1940 


($1,000 coup & $1,000 or{ Interest at Illinois Trust & Savings Bank, 
multip reg.) gu p&i. c*&r*tf Chic., Trustee, or Chase Nat. Bank, N.Y. 
General mortgage } 1910 5 M-N 1,390,000 Nov 1 1940 
{Central Trust Co. of [llinois, Trustee. 

Stock.—-Of the SGR7 500 pref. stock out, $412,500 is Series “A” and 
$225,000 is Series 

Bonds .—Of the $13. *500, 000 ‘‘ist & ref.’’ bonds reserved for various pur- 
poses, $6,750,000 are reserved fcr acquisitions of two connecting interurban 
roads (Danville Urbana & Champaign and [linois Central Trac.) ,$1,159,000 
to redeem the general mtge. bonds, $472,000 to replace general mtge. bonds 
issued in the future one $5,016,000 for 80% of cash cost of additions and 
improvements. These $5,016,000 bonds, excepting $500,000 (issuable at 
any . for 80% of cost of additions and improvements, with consent of 
N. Halsey & Co.) can be issued only when the preceding 12 months’ 
A. earnings have equaled five times and net earnings 1 34 times the inter- 
est charge on all bonds outstanding and those proposed to beissued. Bonds 
are unconditionally guar., p. & i., by Illinois Trac. Co. They are redeema- 
ble at 105 0n any int. date. V. 92, p. 259. Int. on general mtge. bonds is 
payable at office of Merchants’ Bank of Canada, New York. 

ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
Se 60 and 70-lb. rails. Standard gauge. 187 cars and 2 loco- 
motives. 


(8) Danville Urbana & Champaign Ry. 
ORGANIZATION .—Incorporated in Illinois under the railroad law on 


Juiy 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
right of way 


STOCK ND BON DS— Date. Interest. Outstanding. Maturity. 
 §  S ees eer ae se xe eaerrs 
First mortgage $2,000,000 1903 5¢M-S Py 000: 000 Mech. 1 oe 

gold $1,000) guaranteed; Interest at Agency of Bank of Montreal,N.Y 

OF 00 ccodebudnbecemannne Northern Miao Co.,. Chicago, Trustee. 
Second mortgage $500, on 1905 6¢8 12,000 See text. 

gold ($1,000) serial__.c* tf/Int. at Agency DMerchanta” Bk. of Can., N.Y. 
General mortgage bonds._tf 1910 6° 700,000 Noy. 1939 


oO 

Bonds.—The first 5s have no sink. fd., but are subj. to call on any int. date 
upon 90 days’ notice at 105 & int. The bonds are guar., p. & i., by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign y., Gas & Elec. Co 
V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 ‘and $: 50,000 aan 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended 
$258,000 have been retired. They are subject to call at par on 30 days 
notice. Are guar., p. &i., by Ill. Trac. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Fyslie. 

ROAD.—Operates 70.1 miles of track over private right of way, connect- 
ing the cities of Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-lb. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. _ 563. 


(9) Illinois Sentral Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois in 1903 funder general 
railroad laws. hMostty private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ff. Ol RR eee . eee 2 
Ist mtge, $2,000.000 ($1,- -\ 1903 5¢4J-D 1,469,000 Dec 1 1933 

000) gold, guar_____- c*tt| , Boston, trustee. 


Int. at Old C ‘waned Tr. S Oo. 
Temporary general mort .__tf & f 46, 000 1929 & 1931 
Bonds.—Are subject to call on any interest date on 60 days’ notice at 
a and int. Are guaranteed, p. & i., by Ulinois Traction Co. 82, 
804. A sinking fund of 1 To of net earnings became operative Dec. 1 
1908. but not to be less than 1% of bonds outstanding. $99.000 held ins.fd. 
ROAD. —Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive and 53 miscellaneous cars. 
A. MacNutt; Treas., 





1542; V.97, p. 1733, V. 99, 1748. 


OFFICERS. —Pres., W. B. McKinley; Sec., E. 
. M. Mattis; Gen. Mgr., M.E. Chubbuck. V. 82, p. 804; V. 84, p. 339. 
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(10) St. Louis Springfield & Peoria RR. 

ORGANIZ ON .—Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the St. a oom & Springfield Ry., the St. Louis & jeunes Ry., the 
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. erates on 
private right of way except through cities and towns (about 17 aa es), where 

eg td extend to or beyond 1953. In 1911 acquired the Springfield 
elt Ry 

in 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co., the Terminal Pow. Co. and “the Springfield & 
Northeastern Traction Co. (acquired Nov. 1 1913). 

Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louis 


STOCK AND BONDS— Date. Interset. Outstanding. Maturity. 
Common $6,000,000 ($100) ee ate aiaebemidenad EE ees 
Pref. $2,572, 000 CMs + seem eiauaeen DE scotedenne 

1909 5J-D 4,653, ‘000 Dec 1 1939 


($1,000 coup & $1, 000 or 


Illinois Trust & Sav Bk, re) hicago, trustee 
multiples FOg.)... _c*&r* tf 


Ist & ref mtge sis. 000, 300 3 
Interest in New York, Chica 0 or London. 


St Lous é a ringfield Ist bs} 1903 5g J-D 0 Dec 1 1933 
($1,00 gold guar c*_tf) Interest at C ‘ity 7 Go. Boston, seeee. 

StL 30) aA $15,000,000tf - 5% 7,000 1939 

Springfield & Northeastern [ 1906 5 g¢J-D 4.107. 000 Dec 1 1936 


Traction Ist mtge $1,500,-{Int. at agency Merch. Bank of Can. o INs Ee 

000 ($1,000) gold______ c* C entral Trust Co. of Illinois, Trustee. 
Peoria Bloomington & Cham/{ 1906 5g M-N 280, 006 Nov 1 1936 

Trac Ist M $3,000,000 ae Int. at agency Merch. Bk. of Candaa, N.Y. 

CULO) asseek acd men *tf Central Trust Co., Chicago, Trustee. 

Bonds .—Of the $10, 347, 000 Ist & ref. bonds reserved for various purposes, 
$145,000 are reserved for’ Springfield & Northeastern Traction Co. bonds, 
$715,000 to retire prior liens, $2,250,000 to redeem a like amount of general 
mortgage bonds and $7,237, 000 for 80% of cash cost of additions and ex- 
tensions. The $7,237,000 and the $2,250,000 for redemption of gen. mtge. 
bonds (total $9,487,000), excepting $500,000 (issuable at any time for 80% 
of cost of add’ns & impts. ) can be issued only when, for the prec eding 12 
months, gross earnings have equaled five times and net earnings 1°4 times 
the int erest charge on all bonds outstanding and those proposed to be issued. 
Redeemable at 105 on any int. date. Bonds are unconditionally guar., 
p. & i., by Illinois Trac. Co. V. 90, p. 304; V. 95, p. 177. Are listed on 
Chic. Stock Exch. St. Louis & Springfield Ist M. bonds are subj. to call 
on any int. date on 60 days’ notice at 10744 & int. Are guar., p. & i., by 
Ill. Trac. Co.; $105,000 of bonds held in s. f. 

Peoria Bloom. & Cham. Tr. lst M. bonds are guar., p. & I., by Ill. Trac. 
Co. They are subject to call on any interest date at 105 on 30 days’ notice. 


Earnings .——For 12 months end. July 31 1912, em. $1,378,267; net after 
taxes, $488,209; interest, $275,650: surplus, $21 2,559. 

ROAD.— Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branches from Staunton to Hillsboro. Trackage, 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23. 06 miles of sid- 
ings and turnouts and 7. 59 miles of neuseree tracks; total, ; 251. 53 miles, 
Standard guage. Owns 411 cars and 4 locomotives ‘and leases 52 cars.— 
V. 94, p. 1120; V. 95, p. 177, 237: V. 98. p. 691. 


OTHER PROPERTIES AND ROADS UNDER CONSTRUCTION. 
(11) Danville & Eastern Illinois Ry. 


Stock, $125,000. ‘Temporary bonds to the amount of $50,000 (5%) are 
outstanding, due 1927. 


(12) Danville & Southeastern Ry. Co. 
ORGANIZATION.—Incorporated in Illinois on Jan. 14 1909. 


STOCK AND BONDS— Date Interest. Outstandiny. Maturity 
ae eee All owned by Illinois Traction Co. 

First mortgage $100,000 gold} 1909 5¢ J-J $60,000 July 1 1929 
(0  ___ eee c&r tf { Int. at Central Trust Co., Chicago, trustee. 
Bonds.—Subject to call at 105 and int. on any int. date, Guaranteed. 

p. & i., by Illinois Traction Co. 

ROAD.—Operates 7 miles of road from Danville City limits. 

Creek coal district. 70-lb. rails. 

OFFICERS.—Same as those for Illinois Central Traction Co. 


(18) Des Moines & Central lowa Electric Co.—A holding company: 


ORGANIZATION .—Controls the Iowa subsidiary properties of the 
Illinois Traction Co., which include the electric-light and power company’s, 
serving Des Moines, Oskaloosa, Colfax, New Valley Junction, New Sharon, 
Prairie City and Montezuma and the street railways in Oskaloosa. Con- 
trols the Des Moines Electric Co. and the Oskaloosa Traction & Light Co. 
The bonds of this co. are secured by pledge of $226,000 gen. mtge. 69 
bonds of the Des Moines Elec. Co. (total out) and all the common and pref. 
stock of the same co. Also $17,000 gen. mtge. bonds and all the stock of 
the Oskaloosa Traction & L ight Co. 


STOCK AND BONDS— _ Date. Interest. Outstanding. 
Stock, $1,000,000 ($100) __...—AIl owned or controlled by Ill. Trac. Co.— 
Sk fd gold bonds, $10,000,000({ 1913 6¢M-S_ $1,150,000 Sept 11937 

($500 & $1,000) red at 1054 Interest at First National Bank, New York, 

& int guar p &iandsf by | or the Central Trust Co. ofIllinois,Trustee. 

end by Illinois Trac Co..c* 

Des Moines Elec Ist M $5,-{ 1908 5 M-N 1.969,000 Nov11938 
000,000 ($1,000) s f____tf\Interest at American Trust Co., Boston. 
Osk T & Lt Co bds $300,000 1903 5 g J-J 239,000 Jan 1 1923 
($1,000) gold sink fund..c*| Int. at U.S. Mtge. & Trust Co.,N. Y.,Trus. 
Bonds .—Additional sinking fund gold bonds can only be issued for 80% 
of the cost of improvements, &c., to the sub cos., and certain other restric - 
tions. Annual sinking fund of. 1%% of bonds out begins Sept. 1914. 
Des Moines Elec. Co. Ist M. bonds are subject to call after Nov. 1 1914 
at 105. Sinking fund, 1°% of bonds Nov. 1 1914-21; 14% 1926-31; 2% 
1931-37. Oskaloosa Trac. & Light bonds have sinking fund of $5,000 to 

be delivered to trustee annually. V. 98, p. 839, 1536. 


(14) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwards- 
ville, Granite City, Venice and Brooklyn. In Dec. 1912 increased its stock 
from $100,000 to $335,000. Stock all cwned by Illinois Traction Co. 


Grape 


Maturity. 


hag Fe AND BONDS— _ Date. Interest. Cun ey: Maturity 
Stock DC vse6eece6nned 6000 <4sbengens MEE .dtecneccen 
Ist mtge $1,000,000 ($1, res 1906 5g¢J-D 531 ‘000 Dec 1 1936 

SE batkwawan eh ean oe} Int. atagcy. Merchants’ Bk. of C anada,N.Y. 


} 


| Central Trust Co. of Illinois, Trustee. 
Bonds.—Guar. p. and i. by Illincis Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. Nosinking fund. 


(15) St. Louis Electric Bridge Co. 


ORGANIZATION .— Incorporated in Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Venice, Ill. in April 1909 company in- 
creased capital stock from $2, 500 to $1,000,000. V. 88, p. 946. +“; all 
owned by Illinois Traction. For franchise provisions, see V. 100. 
Construction was started in Oct. 1997 and neldge was formally ‘Ssened 
pn Nov. 101910.  V.85, p. 100; V. 88, p. 946; V. 91, p. 1328 

First mtge. gold (5%). cuth. mF 500° ‘000 ($1, 000, ti: outstanding, $2,592,- 
000: date 1913. Bentley Hamilton, Peoria, trustee. This mtge. re- 
places the old a F. . mtge. ot 1909. V. 98, p. 74. 


(16) Topeka Edison Co. 


ORGANIZATION .—On Mar. 1 1910 JIlinois Trac. Co. pardases prop- 
erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $805,000; dated 1905, dueSept. 1 1930; int. (6%) tf. 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicage, trustee. Sinking fund 
$15,000 per annum, payable Dec. 15. $75,000 have been retired. 


WESTERN RAILWAYS & LIGHT CO. 


In Nov. 1913 was taken over by the Illinois Traction Co., 
the common stock. See plan of exchange of stock under 
tion Co."’ and in V. 97, p. 1426, 1504. 


ORGANIZATION .—Incorporated March 1907 in Maine and owns all the 
capital stock of the following: 
Atchison Ry. Lt. & Power Co. 

Cairo City Gas Co. 

Cairo Electric & Traction Co. 

Cairo & St. Louis Ry. Co. 

Chicago Ottawa & Peoria Ry. Co. 
Citizens’ Ltg. Co. of La Salle & Peru. 
Galesburg Ry., Light & Power. 
Jefferson City Bridge & Trac. Co. 


which owns all 
“Tllinoils Trac- 


Jefferson City Lt., Ht. & Power Co. 
Mound City Light & Water Co. 
Marseilles Water & Light Co. 
Northern Illinois Light & Trac. Co. 
People’s Traction Co. 

Quincy Railway C 

Wichita RR. & Light Co. 





Western Railways & Light, with the Illincis Traction, will furnish through 
service between Chicago and St. Louis when C hicago connection is com- 
pleted. V.90, p. 238. 


STOCK AND BONDS— Rate. Outstanding. Diridends. 
ey Ck  ucuceance Sas Re 
Pref., $3,500,000 ($100) cum______-_--- 6 Q-J 3,169,000 See text. 
Debenture bonds.._____............ OF casas FF: a 


Stock.—Before auth. amount of pref. stock can be increased, surplus earn- 
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to beissued. V. 90, p. 238. 


Dividends have been paid on pref. since organization. 


REPORT .—Of controlled companies for calendar years. Report for 

















1913 in V. 98, p. 1457. 

Earnings-— 1913. 1912 1911. 1910. 
ee $548,746 $430,679 $373,920 $353,198 
Street railway____..__-_- 942,432 919,569 925,105 839,956 
ee haa 350,462 354,703 340,659 210,859 
Electric light and power... 659,364 528,942 362,052 251,878 
Steam heat, water, &c__ 40,680 33,367 27,619 23,810 

Gross earnings .._ ____.$2,541,684 $2,267,260 $2,029,355 $1.679,701 
Tot. net rev.aft.tax,&c_._ $956,148 873,001 773,913 $620,119 
Other income _________- ae 6=6CUC Gee 0606UC~CS 0 

Total net income..___._ $987,464 $873,001 $773.913 $620,119 
Interest on bonds, &c__.. $620,561 $536,399 $474,691 $356,488 
Preferred dividends..-___-_ 190,140 160,035 142,260 134,700 

Balance, surplus_ --__-_- 6,763 $176,567 $156,962 $128,931 


During i91 3 $364.081 w s poe for maint., renewals & betterments. 


ROAD .—City lines constitute 93.36 miles of track, interurban lines com- 
prise 103.02 miles; total of all lines, 196.38 miles of track. Cit y lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 i911 companies were supplying 798 arc and 119, 367 
incandescent lights. 9,725 gas sree w oe in use. 8 power houses, with 
33 generators, total capacity 12,340 k. 

OFFICERS.—Pres., W. B. NeKiniey "Cc banapelgn: V.-Pres., Geo. F. 
Duncan, Portland, Me.; V.-P. and Gen. Mer., H. E. Chubbuck, Peoria, 
Til.; Sec., I MacNutt, Montreal; Treas. Edward Woodman, Portland, 
Me.; Asst. “Preas., H. Carnahan, Champaign.—V.87, 0.814: V. 90, p. 
238; V. 94, p. 280: v. 95, H. Zoe: V« ‘96, Pp. 1223; V. 97, p. 730, 1428. 1505, 
1665; V. 98, p. 1394, 1457. 


(1) Atchison Railway, Light & Power Co. 
ORGANIZA’ 5 of the Atchison Ry. Elec. L. 
Co. Controls electric railway, lighting and gas properties of Atchison. 
In April 1912, the rates for lighting having been satisfactorily adjusted 
between the city and the company, the proposed bond election for the erec- 
tion of a municipal plant was rescinded. 94, p. 982. 
STOCK AND BONDS— _ Date. Interest. Outstanding. 
OG Oa Ue CNkacda Secu <cegannce $500,000 


& P. 





Maturity. 


First mtge $1,500,000_---- tf 1910 5% 750,000 Nov 1935 

ROAD .—Operates 9.84 miles of track. 23 cars. Supplies city witb 
104 arc lights and 135 incandescent lamps; “also 14 arcs for commercial 
we 2,557 natural gas meters in use.—V. 91, p. 1024, 1094, 1625 V. 94. 
D. 982. 

(2) Cairo Railway & Light Co.—A trolley road. 

ORGANIZATION .—Incorporated on Oct. 5 1908 In Maine to take over 


the properties of the Cairo Elec. & Trac. Co. and the Cairo City G as Co. V. 
88, p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co. 

STOCK AND BONDS— Date. ws rest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)___-_- All owned b By estern Rys. & Light Co. 
Cairo Ry & Lt M $1,000,000 gntf 1908 5 g $850,000 Dec 1 1938 


CE &T Ist M, a port noe 5 & J- D 150,000 June 1 1923 
($500 and $1,000)____-_-- entf | Int at Central Trust Co., Chic, Trustee. 
Cairo City a. Co 086, 000 gold 1903 52 J- 75, 000 June 1 1923 


Bonds .—C. & T. bonds subj. to call on any int. date aft. 
ROAD. —iacuale 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; also supplies 40 commercial arcs.— V. 88, p. 293,374. ° 


(3) Cairo & St. Louis Ry. 

ORGANIZATION .—Incorporated in Illinois Oct. 1908 to construct a 
line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, ‘lound 
City and Mounds. 


10 yrs. at 105. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steck, SS00 inc ncccecnsucs cae |. eels eee 
First mtge, "$250, 000,¢g_c&rtf{ 1908 52¢M-N 250,000 Nov 1 1938 

Portl'd(Me.)Tr.Co.,Trus.,& F.D.Lunt,Portl'd 

Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 

ROAD .—11.37 miles of track completed and in operation; 8 cars.—V. 
88, p. 293. 

(4) Galesburg Railway, Lighting & Power Co. 

ORGANIZATION .—Incorp. in Ill. and in Jan. 1914 took ov Gales- 
burg Ry. & Lt. Co., the Galesburg Gas & Elec. Lt. Co., the Knoxville 
Elec. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co. 

STOCK AND BONDS Date. Interest. Outstandin Maturity. 

Capital stock, $3,500,000 ae oe wis aearaé $3,500,000 tekaa 
Ist & ref. mtge., $3,500,000_- _ ae 350,000 ‘ ‘a 
Underlying bonds__..- Rphne  jbaae tahanen Boy 2: | en 

(5) Quincy Railway Co. 

ee eee one: in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co. 94, p. 1628. 

Does entire (electric) street railway business in Quincy. Principal fran- 
chise is unlimited, granted in 1865, and exclusively for 50 years. Other 
franchises mature from 1922 to 1937. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
BOGGS, Bi AG tn a ccccsccsc anh -ediadele SL CIO acccnecuce 
Bonds, $1,000,000_______- tf 1912 5% 955,000 Feb. 1 1932 


ROAD .—Operates 18.45 miles of track; 51 cars.—V. 94, p. 1628. 


(6) Wichita Railroad & Light.—Trolley. 

ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rail- 
way franchise expires 1933, lighting in 1919. In 1910 entered into a con- 
tract, extending for 20 years, for purchase of power from Kansas Gas & Elec 
Yo. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock, $1,500,000 ($100)____- a<—_  e#eeecen SE! sacedcemae 
First mortgage, $300, a 1900 5g A-O 300,000 Oct 1919 

($1,000), gold_____- Cc. Int. at Portland Tr. Co., Portl’'d, Me., Trus. 
New mtge.,$1,500,000,gold ¢ 1907 5g A-O ,031,000 Oct 1 1932 

Bonds.—I1st M. bonds are subject to call at 105 on 6 months’ notice. 

ROAD .—Owns 32 miles of trolley track in Wichita, Kan., includin 


double-track bridge over the Arkansas River and extensions to Wonderlan 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 


(7) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION.—Bought outright in 1909 the Illinois Valley 
Operates largely on private right of way. 
mature mostly after 1950. 


STOCK AND BONDS— Date. Interest. Outstanding. 
eS All owned by Western Rys. & 
First cons and ref mtge, guar.{ 1907 5gJ-D $2,918,000 

$5,000,000 ($1,000)____ tf\Central Trust Co. of Illinois, Trustee. 
Illinois Val Ist M, $2,000,000/ 1905 5 g M-S 1,500,000 Bepe 1 1935 

g ($500& $1,000) ,uare _tf\|Int. at Irving Nat. Bank, N. Y. City 

Bonds .—C a. Ott. & Peo. Ist M. bonds are guar., p. & i., by Western ‘Rys. 
& Lt.Co. $1,500,000 are reserved for prior liens. | They ‘are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of oo 
ada in N. Y. City. Illinois Valley bonds have a sinking fund of 14% per 
annum of amount out; mtge. was originally $2,000,000, but on merger Ww th 
Chic. Ott. & Peoria the $500,000 unissued was canceled; $231,000 have 
since been retired. Bonds are guar., p. & i., by Western Rys. & Lt. 
Portland (Me.) Trust Co. is trustee. 


Ry. 
Franchises in various towns 


Maturity. 
Light Co. 
Dec 1 1938 


Are subject to call at 105. 
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EARNINGS.—Included in Western Railways & Light figures. 

ROAD.—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 m., with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 mS total, 
about 123 m. Road from Morris to Joliet was placed in operation in Dec. 
1911; 85 cars.—V. 87, p. 812; V. 92, p. 1374; V. 97, p. 520, 594. 


(8) Northern Illinois Light & Traction Co.—A trolley road. 

les pyre ls agg Se od gg in Illinois and wassuccessor in July 
1903 to the Ottawa Ry., Light & Power Co., sold under foreclesure. Fran- 
chise perpetual for lighting and until March 1924 for railway. las contract 
for city lighting. Western Rys. & Light Co. owns all the stock. 


- ae 1913 increased cap. stock from $250,000 to $750,000. V. 97, 
p. 

STOCK AND BONDS— Date. 
Stock, $750,000 ($100)____-_- ae 
First mtge, $1,200,000, gold{ 1903 
($500 and $1,000) __c*__tf | Int. 


Interest. Outstanding. 
SEG snacossane 


5¢J-J *668,000 July 1 1923 
at eps oreged Tr. Od.; ‘Boston, Trustee. 


Maturity. 


*All but $265,000 of these bonds are guar., p. & i., by endorsement, by 
Western Rys. & Light Co. 
Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 


are for additions, extensions and new properties. 


ROAD AND PLANT.—Operates 6.5 miles of line, covering the principal. 
streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to Chautau- 
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and 
water-power plants for generating power, which can be operated independ- 
ently if necessary. Is supplying 167 enclosed arc lights under city contract 
and 107 for commercial lighting. 

EARNINGS.—Included in Western Rys. & Light figures.—V . 97, p.729. 


(9) Central Lighting Co. 


ORGANIZATION, &C.—Stock auth. and out, $250,000 ($100); all 
owned by Western Rys. & Light Co. Coll. trust bonds atth. and out, 
$250,000 gold ($1,000) ntf. Date 1902, due July 1 1922. Int. (5 g 


J.-J.) payable at Portland Trust Co., Portland, Me., trustee. 


(10) Marseilles Water & Light Co. 

ORGANIZATION, &C.—Incorp. in Illinois in 1910 as successor of Cons. 
Water & Lt. Co. Stock’out, $52,000. Mar. W.& Lt. bonds, (ntf) $22,500 
5s, due April 1924. Consol. Water & Lt.bonds(ntf) , $30,000 5s, due Dec. 1925. 


(11) Jefferson City Light, Heat & Power Co. 

ORGANIZATION, &c.—Supplies gas and electricity to Jefferson City, 
Mo., and furnishes current for operation of the street railway. Has 
$200,000 5% _bonds outstanding, (cpt) due May 1925. 

On Nov. 25 1913 received permission from the Missouri P. 8. Comm. to 
issue $200, 000 pref. stock and $200,000 bonds for the purchase of the stock 
of the Jefferson C ity Bridge & Transit Co. See V. 97, p. 1666. 


(12) People’s Traction Co.—A trolley road. 
On Dec. 22 1913 shareholders voted to increase the bonded debt to $300.- 





000 and to n 1ake a mtge. to secure the new bonds. V.98, p. 74,156. The 
stock was increased in Jan. 1914 to $300,000. V. 98, p. 156. 
Merger .—It is understood that the G: 7 On Ry.. Ltg. & Power Co. 


(see above) will take over the property. V.98, p. 155. 
ORGANIZATION .—Incorporated in flitnols on May 23 1901. 


STOCK AND BONDS— ss Date. Interest. Cueees: Maturity. 
Stock $300,000 ($100)... --- ae oe BIG accducddne 
First mortgage $150,000 gold{ 1902 5 ¢ M-S 149.700 Mar. 1 1922 


pare r ee e*&Xr_tf\Int. at Farmers’ 

Bonds —Subt. to call after 10 years at 105. 
$300 have been retired. 

EARNINGS.—For cal. year 1912, gross, $14,143; 

ROAD .—Operates 12% miles of track from Galesburg to 
Standard gauge. 60-lb. T rail.—V. 96, p. 1425; V. 98, p. 74, 156. 


LL 


CHARLESTON, 5. C. 
CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 


ORGANIZATION .—-Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry., 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 

Rates.—As a result of a compromise with the city, 
jight and power rates were put into effect Nov. 1 1 1912 


& Mech. Bank, Galesburg. 
L. A. Townsend is trustee. 


; net, $10,859. 
Abingdon. 


Nae - electric 
V. 95, 1206. 


STOCK— Par. Authorized. Outstanding. Dividends. 
ere $50 $1,500,000 $1,500,000 (?) 
i, > sata 50 500,000 500,000 (7) 

OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. & 
Gen. Mer., G. H. Waring; Sec., G. W. Curran; Treas., Jas. Ball; 


Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; 
V. 95, p. 297. 419. 1206; V. 96, p. 862. 


(1) Charleston Consolidated Ry., Gas & Electric Co. 

ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, granting on og ual charter and gas & elec. light powers. 
In Oct. 1912 scld to James Sottile the Seashore division, incl. wharf prop- 
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96. p. 862. See Charleston-Isle of Palms 
Traction Co. below. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation 
in Charleston. V. 92, p. S80. 

On March 18 1914 shareholders authorized the issue of $500,000 new com- 
mon stock. V. 98, p. 999, 610. 


V. 91, p. 214, 1327; 


STOCK AND BONDS— _§ Date. Interest. Outstanding. Maturity. 
Stock, com, $3. 000,000 ($50). ..-- Q-J $2,523,990 See text. 
Pref 6% cum, $500,000 (S50) - : Q-J 500,000 ~=See text. 
Charleston City first mtge} 1898 gJ-J 738,000 Jan 1 1923 

($1,000), $850,000 golde tf {Int. at Mere. Tr. & S. D.Co..Balt 
Consol mtge, gold. $2,500,-) 1899 5¢M-S 1,762,000 Mar 1 1999 

000, coupon ($1,000) * tf (Interest at Baltimore Trust Co., Trustee. 


Holders can also collect coupons at Carolina Savings Bank and People’s 
Nationa! Bank, Charleston, if presented before the LOth of the month. 

Bonds .—Of the consolidated 5s, $738,000 are reserved to retire a like 
amount of City Ry. first 5s. 

Dividends.—See dividends guaranteed under lease above. 

ROAD, &c.—Owns 36.1 miles of electric road in Charleston. The com- 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same stations. 


OFFICERS.—Pres.. Philip H. Gadsden; Sec. & Treas., Chas. J. Bendt, 
both of Charleston. Offices, No. 141 Meeting St., Charleston. V. 88, 
p. 504; V. 90, p. 1101, 1169; V. 92, p. 593, 880; V. 95. p. 1122; V. 98, p. 


610, 999. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 

ORGANIZATION .—Incorp. in S. C. Jan. 9 1913 with auth. 
$1,000,000, to build railroads, steam or electric, street railways, 
operate steamboats, and to take over what was formerly 
division of the Charieston Consol. Ry., Gas & El. Co. 
lighting business. 

ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan's Island and sub-station at Mount Pleasant, &c. Owns and oper- 
ates 19 pass. and 3 freight cars and 2 ferry boats. 

OFFICERS. James Sottile' Chief Eng., W. 
ton.—V. 96, p. 862. 


capital of 
&c., 
the Seashore 
Also does electric- 


—VPres., 


W. Fuller; Charles™ 
201, 


_EL E CTRIC RAILWAYS 


|} and 


| cago to Geneva. 





‘V-P. 





[Vou. 100. 


CHARLOTTE, N. C. 

PIEDMONT & NORTHERN RY. 

ORGANIZATION .—Incorp. on Feb. 24 1911 in South C arolina, and on 
or about July 1 1914 took over the properties of the Piedmont Traction Co. 
and the Greenville Spartanburg & Anderson Ry. Co. Thesystem will ulti- 
mately extend from Durham, N. C., to Greenwood, S. C., 320 miles. In 
May 1914, before the consolidation actu: ally took place, the road was op- 
erated in two sections (1) 2314 miles exte aan from Charlotte to Gastor lia, 
which division was known as the Piedmont Tri ac. Co. and (2) 93.5 miles 
extending from Spartanburg to Greenwood, 8. C.. with a 10.5-mile branch 
from Belton to Anderson, which was known as the Greeny itle Spartanburg 
& Anderson Ry. The section from Charlotte to Gastonia was opened for 
traffic July 3 1912 and the section from Greenwood to Belton and Ander- 
son in Nov. 1912. ‘he line from Belton to Greenville was completed and 
opened for traffic a month later, and the extension from Greenville to 
Spartanburg was opened up Mar. 23 1914. Power from the road is ob- 
tained from the Southern Power Co., which is controlled by the same 
interests. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stk $15,000,000 (8100) Dales. «nee -~$10,000,000 — . 
First mortgage $50, 600. 000/ 1914 5 g J-J See text Juiy 1 1954 

($1,000), gold__. c* ntf\Int. at F armers’ Loan & Tr. Co., N. Y., trus. 
lst M coll notes $8. 500,000} 1914 5 g J-J See text July 11919 

g ($1,000 & $100) not inter|Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 

Bonds.—Of the $50,000,000 authorized, $10,000.000 are ened and 
pledged as security for the $8,500,000 notes. Red. at option of co.,in whole 
or part, any int. date after July 11914 at 105 and int. Of the notes, it is 
reported that a majority of them have been taken privately by the sub 


scribers to the road. The remainder will be held in the treasury until 
disposed of in a like manner. 

ROAD.—Owns and operates 2314 miles from Charlotte to Gastonia, 
93.5 miles Spartanburg to Greenwood, 8. C., with a branch from Belton 
to Anderson, 10.5 miles. About 202 miles of line, which will complete the 
line from Durham, N. C., to Greenwood, S. C. (320 miles), are contem- 
plated, and, while no definite plans have been announc ed, it is reported 
that the completion of these lines is ‘‘manifestly inevitable. Equipment 
as of May 1914 consists of 23 motor-driven trolley cars, speed capacity 
60 miles per hour; 10 new all-steel pass. cars and 2 ‘steel parlor cars are in 
process of delivery, 12 freight-carrying elec. locomotives: 8 box-type loco- 
motives and a freight-car e: juipment of all- steel standard type cars; 6 new 
jocomotives have been recently put in use, weighing .% 9 Soy each. 

OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P.. W. 

Gen. Megr., E. Thomason; Sec., W. A. Cocke; At id., ‘o 
Chariotte.—V. 99, p. 199, 748. 


: Treas. and 
Black. all of 


CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 

ORGANIZATION .—On Jan. 1 1911 the Southern Power Co. took pos- 
session of the Charlotte Elec. Ry., Lt. & Pow. Co. V.91, p. 1511. The 
latter company changed its name to the above title and the gas business was 
transferred to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. The bonds in the table below were 
issued by the Charlotte Elec. Ry., Lt. & Pow. Co., and therefore cover the 
railway, electric and gas properties. The Charlotte Elec. Ry., Lt. & Pow. 
Co. was a consolidation in Jan. 1896 of all the electric light ing and street 
railway interests of Charlotte. Afterward merged the Charlotte Gas Light 


Co. Street railway, gas, electric lighting and power franchises are unlimited 
as to time. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CO EE SO ee ee a ee $200 000 Pe ae 
Char Elec Ry, L & P ist M) 1899 5¢J-J 355,000 July 1 1929 

$500,000, g($1, 000) ,s fe*ntf {Int. at Mere, Tr. & Dep. ©o., Balt., Trustee. 
Char Elec Ry L'& Pref & est 1906 5 A-O 486,000 April 1 1936 


M $2,000. 500 g($1.000)c*tf Int. at Merc. Tr. & Dep. Co. Trustee. 

Bonds .—On the Ist M. bonds a sink. fund is provided, oper: ative July 1 
1900, of 1% of bonds out, to be invested in bonis drawn by lot at 107% and 
int., if not obtainable at lower figure in open market: $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,099 are to retire prior 
liens, $1,115,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative Apri! 1907 of 1% of bonds issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise. such investments as 


, Balt., 


trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 
ROAD .—Operates 19.31 miles of track and 46 cars. 
EARNINGS.—For 12 mos. ending Dec. 31 1910 (incl. gas business), 


gross, $290,799; net. $130,581; 
in 1909. gross, $268,032: 
INDEX.—V. 83, p. 


int. and sk. fd., $42 213; surplus, 388. 368. 
net, $121,027; int., $35 5.275; sur., $85.752. 


890; V. 88, p. 252; V. 91. p. 1511. 
a 


CHICAGO, ILL. 


—" ELGIN & CHICAGO RR.—Third rail electric 
age % 
“ ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Kicin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applving to stearn railroads. Pres. L.J. Wolf, in a letter 
dated M ay 20 1909 (V. 88, p. 1618), stated that system is ‘‘in the main on 
rivate right of way or protected by 50-year franchises or grants oo 
imit.’’ Does freight and express as weil as passenger business. 
p. 490. Has exclusive contract with the Metropolitan West Side E tovened 
to operate over its tracks. 
Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 


(see Map on 


ern Ry.. which runs from West Chic. to Geneva, abt. 10 miles. V.91,p.517. 
STOCK AND BONDS— Date. Interest. Outst'd'qg. Div.&due date, 
Common, $3,10 ,000 ($100)-. ---- | $3,100,000 See text. 
Pref $3,100,.000($100) 6% cum ---- Q-J 3,100,009 Feb’'15, 1% 
First and refunding mortgage/ 1906 52g J-J 3,079,000 July 1 1946 
$15,000,000, gold ($1. 000) (Int. at Cit. Sav. & Tr. Co., Cleve., and also 
See text..._......c*&r*tf| in N. Y. Trustee, North. Tr. Co., Chic. 
AE & C Ry first mortgage} 1901 5gA-O15 _ 2,800,000 Apr 15 1941 
$3,000,000 ($1,000), goldjAmer. Tr. & Sav. Bank, Chicago, Trustee. 


cannot be called____|___ tf (Interest payable in Chicago and New York. 
Elgin Aurora & Southern first { 1901 5g J-D 1 613,000 June 1 1916 
mtge, $2,000,009 ($1,000){Int. at Amer. Tr. & Sav. Bank, Chicago, 
gold, sinking fund___.c*tf| Trustee, and First Nat. Bk., Y. City. 
Stock.—Pref. stock was 5% cum. until April 1 1909: ~ he 6° / cum. 


Bonds .—Of the $15,009,000 (originally $25,000,000, but reduced in 1910) 
Ist & ref’g bonds, $1,119,000 arein treas., $5,000 .009 reserved for prior liens 
and the balance for i: auprovements, extensions and self supporting acquisi- 
tions, under rigid restrictions. They are not subject to call now. See V. 
88, p. 1618. On the Aurora Elgin & Chic. Ry.as.f. of $50,000 per annum 
began on April 15 1911 See V. 74, p. 726. "$200 .000 have been retired. 
On the Elgin Aurora & South. bonds a sinking fund is $17,009 per ann. first 
5 years and $25,000 ann. thereafter; $387 ,000 have been purchased and are 
now held in sinking fund. 

Dividends.—First dividend on pref.—1%%—paid July 1906 (V. p. 
1436), and the same amount quarterly since then up to and AE TR 
April 1909. July 1909 dividend increased to 144% and same amount paid 
quar. since. On common, first dividend—% % Get. 71907. In 1908 to 


1912, incl., 3% yearly. In 1913, Jan., %%: April. 44%: July. %%: Oct.. 
%%. In 1914, Jan., 34%; April, %%:; July, %%; Oct. div. deferred. 
(V. 99, p. 894, 968.) 
REPORT.—For year ending June 30 1914 in V. 99, p. 1595. 
Year ending Gross Net (afler Other Interest Dividends Balance, 
June 30— Earninas. Tares). Income. Paid. (9°) Surplus. 
vig === $2,094,157 $697,365 $2,027 $418,759 $279,000 $1,633 
1912-13___.___. 2,013,030 774,388 1,814 395,223 279,000 101.979 


ROAD .—Operates from 5th Ave. station in City of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva 
Aurora; also from Elgin to Carpentersville, Dundee, St. Charles 
Geneva, Yorkville and Bris stol, and a line from Wheaton through West Chi 
Total single track. 166 miles. Third rail, standard T. 
100 1lbs.; track rails, 80 Ibs.; interurban and city lines, 60 95-lb. T and girder 
rails: 114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; total cars, 127. 

OFFICERS.—Pres., .. J. 
and Gen. Megr., 


Wolf, Cleveland; V.-P., 
Edwin C. 


M. J. Mandelbaum; 
Sec. and Treas., 


aber, Wheaton, IIl.; 

















ECT qT RIC RAILW AYS 


él 








JAN., '915. EL 
m. ©; rey Cleveland; Asst. Sec. and Sie... A. Born; Aud., H. A. Nev- 
ins. Executive offices, New England Bldg., Cleveland, Ohio. V. 92, 
p. 1563; V. 93, p. 1105, 1530; V. 95, p. 817, 1201; V. 97, p. 727, 1580. 
V. 99, p. 894, 968, 1213. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry. ’ together with the securities of the Calumet & South 
Chicago Ry ., the } Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap- 
proximately 458.45 miles of street railway in southern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558,625. The trustees are 
and vicinity. See outline of plan in V. 90, p. 558,625. ‘Trustee 
Title & Trust Co. 

On April 19 1913 the Ill. Supreme Court affirmed the decision of the 
Superior Court of Cook County in the suit brought by Clarence H. Venner,- 
which held valid the agreement dated Jan. 1 1910, creating the Chicago 


, Chicago 


City and Connecting Rys. Collateral Trust (V. 96, p. 1364, 1627). An 
appeal was taken to the U. S. Supreme Court, but in Nov. 1914 it was re- 
ported that the suit had been dismissed. See “Chic. City Ry.” in V. 99, 
p.- 1527. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com part certs 159,000 shares. -... s-a 150,000 shs. See text. 
Pref part certs 250,000 shares_ —- s-a 250,000 shs. Jan'15,$1.25 
Coll trust mtge $22,000, 000 | 1910 5 A-O $22,000,000 Jan 1 1927 

gold sinking fund c*&r*tf/Int. at lst Tr.&S.B.Chic., Trus., orin N.Y. 


Participation Certificates.—Preferred participation shares have no par 
value but are entitled to preferential cum. divs. aggregating $4.50; also, 
after com. partic. shares shall have received $4 in any year ,the remaining 
surplus, not exceeding in any year $1,000,000, shalt be paid ratably, % to 
pref. and %*4 to com., but in no case will the pref. certs. be entitled to more | 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 


Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. 7 provides for redemption, begin. March 1 1915 ,of 
$105,000 of bonds p. they being redeem. for the s. f., or as a whole ,at 
105 and int. In case a purchase of property of the C hicago City Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at pee and accrued interest. See V. 90, p. 558, 625. 
Bonds are listed on N. Stock Exchange. V. 94, p. 1118. 


Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Dec. 31 1914). 











Stocks ( (par). a Bonds (par). 
Chic. City Ry., value $200 per $100 sh.$16,971,900 None 
Calumet & South Chicago Ry -.---..- 10, ae 
eee eee eee ee we”). 
Hammond Whiting & East Chic. Ry_- +]! :000. 000 *1, 000, 000 new Ist 58 
eee eee ae 2,000 74,000 
MT «sci watduusisnduwan ee ...-$30,443,900 $1,074,000 


* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

Dividends.—On pref. part. ctfs. $2.25 per sh. has been paid semi-an, 
since June 1910 to and incl. July 1914. In Jan. 1915 rate was reduced and 





$1 25 was paid. On com. part. ctfs. $1 per sh. was paid semi-ann. from 
June 1910 to and incl. July 1912. None paid since. 

REPORT .—For calendar years; V. 98, p. 452. 

‘al, — —-Income- Bond Gen. Taz- Divs.on Surp. 

yr Divs. Int. Gross. Interest. Ezp. es. PartShs. Inc. 

‘ 3 $ 3 3 $ $ $ 

1913. -2,228,050 73,776 2,301,826 1,099,488 46,739 12,419 1,125,000 18,180 
1912..2,364,181 73,069 2,437,250 1,100,000 ——51,007-—— 1,275,000 11.243 

Committee.—Charman, Harrison B. Riley, Ira M. Cobe, James B. For- 
gan, John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunny, E. K. 


Boisot and L. A. Bust oy. 


OFFICERS.—Sec. & Treas., W. W. Crawford.—V. wa Dp. s, ses. os. 
625, 848, 1675: V. ef p. 1629. 1710; V. 93, p. 345; 94, p. ‘1 
1683, 1744; V. 96, p. 419, 1555; 1772; V. 98, p. 452, 610; \. 99, Dp. P18, 1831 


(1) Chicago City Railway.—aAn electric road. 


Unified Operation of Surface Lines.—See Chicago Railways statement for 
details of unification ordinance under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of Operation. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- | 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric —— from that company until | 
June 1918. The railway has —, i ts producing plants but retains 
its distributing plants. V. 87, p. 


New Ordinances and Mlb 0 ga ao, 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. Suit to 
set aside franchise was dismissed In April 1912. V. 94, p. 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible property ¢ of the C hicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it is given the right on Feb. 1 or Aug. 1 of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage" But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the — of subsequent years. After April 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. The franchises granted by the 
ordinances run until Feb. 1 1927. 

Calumet & South Chicago Operated. —Under an operating agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of its rehabilitation. 


Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, onerates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 


On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
quisition by Chicago City Ry. of city lines of the Chicago & Southern Trac. 
Co. V. 94, np. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 


Wages .—See under Chicago Railways. 





STOCK AND BONDS— Date. Interest. Outstanding. LastDio ‘ne 
Stock, $19,000,000 ($100)__-- _.-Text Q-M30 $18,000,000 Dee 'l14, 
lst mtge ($1,000) g__c*&r*tf! 1907 52@F-A 31,200,000 Fev 1 199 St 
\ First Trust & Sav. Bk., Chicago, Trustee. 


Bonds.—There is no limit te the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
called as a whele. for payment at par and int., on any int. date before ma- 
turity. V.84,p.1488,1550. Bonds are listed on Chicago Stock Exchange 
(V. 98, p. 386). 

DIVIDENDS.— Usually 12%: were in 1893 24%; 
1901, 10% in 190: 2-09, 9%: in 1910, 16%; in 1911, 


907+ 


1894- 1900, 12%; in 
114%: in 1912, 11%; 
21% %, and 4% ext. 


, dividual acc't), i 








ROAD, &c. oe Southern St. Ry.).—Company owns 328.54 miles of 
single track, all now operated by electricity. _System covers the South Side 
of Chicago, ‘extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 


1,075 double-truck cars, 522 single-truck cars, miscel., 203; total, 1,800. 
REPORT .—For 12 months oT im Jan. 311914. See V. 98, p. 905. 
19 34. 1913. - 19}3. 


Pass. rects.,incl. Co." s pro.(45%) sil, 675 791, 171 


























So. St. Ry.. 11,289,037 10,838,714 | Int. on cap-__-..272,305,151 272,217 ‘266 
Other receipts 446,406 405,267 
ee Inc.from op. 3,116,82¢ "3,008,437 
Total rects..11,735,443 11,243,981 
Op. exp.,tax., Otherincome.. 220,799 260, 172 
ren., int. on ——— 
cap. inv. and Net income 3,337,625 3,268, 609 
So. St. Ry 
net corniags.. 9,931,721 *9,485,823 Int. on bds-_ 1,409.549 1,286,102 
Divs. (10%).. 1.800.000 1,800,000 
Net earnings 1,803,722 1,758,158 
City’s propor- Bal., surp_. 128,076 182,507 
tion (55%)... 992,047 966 ,987 | 


* Includes contingent reserve fund cf $60,000 to apply on acx 
crease of wages of trainmen and barnmen from Aug. 1 1912 to Feb. 1 1913. 
z The “interest on capital investment,’’ $2,217,266, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 


OFFICERS.—Chairman Ex. Com., Ira M. Cobe; Pres., Leonard A. 
Busby; V.-P., H. B. Fleming; Sec.and Treas., F.D. Hoffmann; Aud., John 
J. Duck.—V. 94, p. 349, 629, 826, 978, arte V.95, p. 1683, 1744; V. 06, D. 
62,1015. ne an 1555, 1627: V. 97, Dp. 1732; V. 98, p. 155, 386, 905, 911, 1244, 
1692, 1919; V.'99, p. 1527, 1831. 


(2) Calumet & South Chicago Ry.—Electric. 

Unified Operation of Surface Lines.—See Chicago Railwavs’ statement for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 

ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 
grants franchises until Feb. 1 1927 and provides that the city is to receive 
55% of net receipts after allowing for operating expenses, taxes and de- 

reciation and 5% on present value. together with amounts expended for 
improvements and extensions. Unification ordinance of 1914 establishes 
a 5-cent fare and universal transfers. City may purchase property on 
Feb. 1 or Aug. 1 of any year upon six months’ notice for present value, 
which is fixed at $5,000,000, plus amounts expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city ail of the profits above 5% on the purchase price. V. 86. 
p. 1223. On Jan. 31 1914 certified value of property and additions thereto 
was ‘$9, 820 ,365. 


‘ount of in- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $10,000,000 iGO)... o225 3  euccu<s 0, ere 
First mortgage rehabilitation [ 1908 5¢F-A 5,325,000 Feb 1 1927 


($1, 000) gold, no s fe*&rtf\Int.at First Tr. & Sav. Bk., Chic., Trustee. 
nds.—The issue of Ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case city shall purchase property at par and int. onanyint. date. Nos. fd 
EARNINGS.—For year end. Jan. 31 1914 (joint partnership acc't), 
gross, $1,308,495; net, $429,682; int. on invest., $472,495; def. due co. 
from the net of succeeding year, $42,813. For year end. Jan. 31 1914 (in- 
nt. on cap., $472,495; other income, $57,425; int. on 

bonds, $232,986; surplus, $296,934. 

ROAD .—Owns and oper. 119.23 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line, 
along Lake shore and both sides of Calumet River. 70, 75, 83 and 85-Ib. rails. 
OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas.. 
F. D. Hoffmann; Aud., Jno. J. ts ng? at 90, p. 53. 1044, 1g 3: V. 91, p- 
1628, 1710: V. 92. p. 794, 880, 1026; V . 345, 666, 1599: - 94, D. 629 ° 
1311; V. 96, p. 1088, 1420, 1627; ¥s 98, .y 070, i243, 1603. 

(3) Southern Street Railway Co.—A trolley road. 

UnifieI Operation of Surface Lines.—See Chicago Railways statement for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 
ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid 5 at sreteare sale on Sept. 30 1907 
by the Southern Street Railway Co - 85, D. 863. 

began Agreement with Chicago Cit; Ru. Co.—On April 1 1909 the 
ordinance by which the Chic. C dity Ry. took over the property went into ef- 
fect. Income (after allowing 5% return on the investment) is divided be- 
tween the city and the Southern company under the terms of the ordinance, 
as in V. 88, p. 1003, 55% going to the city and 45% to the Southern. 

STOCK— Date. Interest. Outstanding. Maturity. 
Ek eee ee $2,400,000 

Bonds issued under Ist mtge. of 1909 were from time to time canceled 
and stock issued in exchange. No bonds now out. 

EARNINGS.—Included in statement of Chicago City Ry. 

ROAD.—Included in gery City Ry. 


OFFICERS .—Pres , L. A. pumy: V.-P., W. W. Crawford: Sec. & Treas . 
D. Hoffmann; Aud., Sno. . Duck.—V. 91. p. 1631, 1712. 

(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 
Ali securities are owned by the Chicago City & Connecting Rys. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 





F. 


1954. Power is furnished by the Calumet & South Chicago Ry 

STOCK— Date. Interest. Outstanding. Dividends. 
Stock $1,000,000 ($100)_____- cat. cies FF Ff fa eewren 
First mtge, $5,000,000, gold/{ 1910 5g F-A 1,000,000 Feb 1 1930 


($1,000 c&rtf) Int. at First Trust & Sav. Bank, Chic.,Trust. 
Bonds .—Subject to callat 105 andint. E. K. Boisot is also trustee. 


ROAD.—Owns 30.23 miles of track, extending from State line between 
Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave., in Chicago. 18 double-truck 
motor cars: 1 single-truck and 11 service cars; total, 30 cars. Standard 
gauge; 80-lb. T rail. 

OFFICERS .—Pres., L. A. Busby: V 
F. D. Hoffmann; Aud., W. W. Hill: Gen. Megrs., A. L. 
76 West Monroe St., C hicago.—V. 79, p. 103. 


CHICAGO & INTERURBAN TRACTION CO. 


ORGANIZATION .—Incorp. in Tlinois Feb. 14 1912 to take over the 
property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside 
the city limits, the lines within the city having been acquired by Chic. City 
Ry. V.94, p. 697. Under the terms of an ordinance passed Jan. 29 1912 
an operating agreement between the Chic. City Ry. and the Chic. & Inter- 
urban provides that the interurban cars of the latter company shall run to 
a downtown terminus at Harrison St. 


-P.,O. G. Talmadge; Sec. & Treas., 


Drum & Co., 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)____- <a , eiinwe SR! aes 
First mtge, gold ($100, $500,/ 1912 5g JI-J 1,350,000 Jan 1 1932 

$1,000), nosf________c*tf\Int. at First Tr. & Sav. Bk., Chic., Trustee. 


Bonds.—The auth. amount of Ist M. bonds is not limited. 3onds are 
subject to call in whole or in part, beginning with lowest number, at 102 
on any interest day. There are also $139,000 bonds in treasury. 


EARNINGS .—For year ending Feb. 28 1914, gross, $290,811: other inc., 





in 1913, Mar., 2% ° %: June. 2% % pon. Sy: Dec. 
In 1914, March, 2! 6%; June, 24%; Se pt., 69 
1%% was paid. 


in Dec. rate was de- 


creased and only 


€ 





> oe total, $293,011; net, $155,597; int. & taxes, $79,123; surplus, $76,- 
7 
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ROAD.—Consists of 50 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails, 

OFFICERS.—Pres. & Mer., O. G. Talmadge; V.-P., Chas. R. Moore; 
Sec. & Treas., W. W. Crawford.—V. 94, p. 697; V. 95, p. 968. 





CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Receivership and Sale.—Receivers were appointed Jan. 28 1908. At the 
foreclosure sales on Sept. 25 1912 the properties were bid in by Jacob New- 
man of the reorganization committee at $1,600,000 for the Wisc. Div. and 
$1,650,000 for the Illinois Div. The sale of the latter, however, was set 
aside by Judge Landis in the U. 8S. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been suppressed and that the price obtained was much 
below the true valuation. V.95, p. 817; V. =P. 62,135. He also criti- 
cized the plan of reorganization, saying it would create ‘‘a great mass of 
securities which represent no investment whatever by anybody at any time.”’ 
V. 96, p. 135. On June 6 1913 the U.S. Circuit Court of Appeals affirmed 
the order of Judge Landis setting aside the sale of the Illinois Div. V. 96, 
p. 1700. On Feb. 27 1914 Judge Geiger in the U. S. Dist. Court ordered 
the re-sale of the Wisconsin Div. and denied the petition of a stockholder 
to intervene to become a party to the suit to prevent the reorganization 
committee from being permitted to bid at the next sale. On May 29 1914 
the U. 8. Circuit Court of Appeals affirmed the decision of Judge Geiger 
ordering the re-sale of the Wisconsin Div. V. 98, p. 1692. On Aug. 17 
1914 Judge Geiger ordered the re-sale postponed for six months on account 
of prevailing financial conditions (V. 99, p. 894, 537). Judge Landis 
has announced that he will set a date for the sale of the Illinois Div. which 
will coincide with that which may be named by Judge Geiger for the sale of 
the Wisconsin Div. V. 98, p. 762. 

The new reorganization committee (V. 94, p. 206) composed of representa- 
tives of both the Wisconsin and Illinois Div. bondholders in Jan. 1912 pro- 
posed a plan of reorganization calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 Ist M. 5% bonds (present issue $4,500.- 
000), covering entire property, $4,500,000 lst 4% non-cum. income bonds 
(a 2d mtge. on Ill. Div.) and $6,090,000 2d non-cum. incomes (a 2d mtge. 
ont he 16 miles of Wisc. Div. and 3d mge. on Ill. Div.). Depositari es, 
Chicago Title & Trust Co., Chicago, and National Trust Co., Ltd., Toronto. 
See V. 94, p. 630, 1249. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steamroads. This 
eens was successor by purchase on Dec. 3119020f the Chicago & Mil- 
waukee Electric Railway Co. Does a freight business. Franchises, except 
four, are said to be perpetual: serves 25 cities and towns. 

In May 1913 U.S. Dist. Judge Landis made an order permitting Receiver 
Johnson to purchase the property of the Waukegan Fox River & Western 
vba os: See of 1 mile of track in Waukegan) for $56,000. 

. , p. 1364. 

In Dec. 1913 Judge Landis instructed Receiver Johnson to pay the s.-a. 
int. due in January on the $1,080,000 5% Railway bonds. V. 97. p. 1897. 
The interest due June 1914 was also instructed to be paid. The Jan. 1915 
interest was also paid. 

Old Securities. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce, Dee niokananttes snko  “uckaor De! cscisavaen 
C& ME Ry Ist M,$1,500,000/ 1899 5 g J-J 1,080,000 July 1 1919 

g ($1,000 each) may pod Int. at Standard Trust Co., N.Y.,and Cleve- 

called any interest day at land Trust Co., Trustees, Cleveland Trust 

105 and interest... -- -- c| Co. and Royal Trust Co., Chicago. 


C & ME RR Ist M, $5,000,-{ 1902 5 g J-J 4,000,000 July 1 1922 
000, gold ($1,000)-_.----- ciInt. at Merchants’ Loan & Tr. Co., Chicago, 
Trustee, or Nat. Bk. of Commerce, N. Y. 

Wisconsin Division, 1st M,f 1905 5g J-J Jan 1 1925 


guar, gold, reeneenaeinied at Western Tr. & Sav. Bk., Chic., Trus., 
' eee or U.S. Mortgage & Trust Co., NewYork. 
Receiver’s certifs ($1,000)_... 1908 6 M-N 11 1,036,000 May 11 1911 


The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. 


EARNINGS.—For calendar years: 


Calendar Total Net (after Other Interest Balance, 
Year— Revenues. Tazes). Income. Receiver. Surplus. 
1913............--$965,619 $302,700 $7 .395 $64,430 $245,665 
1912 eee 323,960 5,376 67,501 261,825 


ROAD.—Operates 170 miles of track from Evanston (where connection 
is made with Chicago) through Waukegan, Kenosha and Racine to Mil- 
waukee, including extension to Libertyville. Practically all the road is 
built on private right-of-way and road is double-tracked throughout. 
Rails, 65 and 85-lb. V. 67, p. 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Sec., 
Pierre G. Beach; Treas., W. O. Kilman.—V. 94, p. 67, 206, 349, 487, 559, 
630, 910, 1249, 1762: V.95, p. 361, 679, 817: V. 96. p. 62. 135, 1156, 1364, 
1700: V. 97, p. 1897; V. 98, p. 73, 762, 1155, 1692; V. 99, p. 537, 894. 


Gordon A. Ramsay; 





CHICAGO RAILWAYS CO.—An electric road (See Map on 
Proposition to Unite Surface and Elevated Lines.—See remar 
Chicago Elevated Rys. 


Unified Operation of Surface Lines.—Under the title of Chicago Surface 
Lines the properties of the Chicago Railways Co. and the Chicago City 
Railway Co. are now being operated as a single system under the control 
of a joint board of operation in accordance with an eement between the 
two companies and the unification ordinance which became effective 
Feb. 11914. While under the terms of this ordinance and the agreement 
the ownership of the properties remains entirely separate and distinct, the 
combined earnings are divided upon an agreed basis. For the two years 
ending Jan. 31 1916 the Chicago Rys. Co. will receive as its share 59% of 
the income remaining after the payment of all operating expenses, including 
taxes and maintenance, the other 41% of the income going to the Chicago 
City Ry. Co., including the Calumet & South Chicago Ry. and the Southern 
St. Ry., and, beginning with Feb. 1 1916 and until the expiration of its 
franchise in 1927, the Chicago Rys. Co. will receive 60% of the so-called 
“residue receipts.’’ and the Chicago City Ry. (including the Calumet & 
South Chicago and the Southern St. Ry.),40%. The plan provides for 
a 5-cent fare throughout the city on surface lines, also through routing of 
cars from one division of the city to another. V. 96, p. 1421; V. 97, p. 
1023, 1114, 1357, 1503, 1897; V. 98, p. 303. See details of the ordinance 
_ ~ agreement for unified operations under date of Dec 1 1913 in V. 98, 
p. 1693. 

Board of Operation.—Chairman Henry A. Blair, Leonard A. Busby, 
Charles C. Adsit, Wallace Heckman, Harrison B. Riley, John M. Roach, 
Frank O. Wetmore. 


Eexcutive Committee.—Leonard A. Busby, Chairman; Henry A. Blair. 


ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The pur- 
chase was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 (V. 95, 
p. 1402) and issued $22,554 bonds to cover cost. 

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost. 


Franchises.—On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of the relations between the city and the street railway 
companies. V. 84, p. 338,390. The franchises granted by the ordinances 
expire Feb. 11 1927 and were approved at the popular election held April 2 
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb. 
1927, covering lines of Chicago Consol. Trac. eS V.91, p. 1025. 

in the remarks concerning the Chicago City Ry. ona preceding page of this 
publication will be found a brief summary of the main terms, ements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the ‘‘Chronicle”’ of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the i plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. With the expenditures already made, the 
valuation of road, equipment and franchises in April 1914 (including the 
proceeds to be derived from an additional issue of $3,000,000 bonds then 
ust made ) was computed at $83,734,874. V. 87, p. 677; V. 88, p. 504; 
Vj. 95, p. 236 and 419. 
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All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rys. Co. the North and West Sides. 


Right to Purchase by City.—Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time 
prior to the expiration cf the 20-year franchise granted the company 
by the ordinance. The price to be paid by the city to be $30,779,875, 
the valuation of the properties February i 1907, as above mentioned, 
plus all expenditures after that date for reconstruction, extensions and addi- 
tions to the properties, including any amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927, the 
expiration of the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the operation of a competing system 
in the company’s territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora- 
tion of the city, or of purchasing the property itself for municipal ownership 
(with no requirement as to municipal operation), at any time during the 
life of the franchise; but in case of such purchase by the city ora licensee, 
the price to be paid shall be 20% more than the price above mentioned; 
but the licensee shall not be required to pay the additional 20% if it shall 
agree to pay over to the city all profits in excess of 5% ona the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2) such purchase (if made within said 20 
years), must be consummated expressly subject to the lien of the Ist mtge. 
bonds, but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 

Compensation to City.—The company is entitled to a straight 5-cent fare: 
with universal transfers. In turn, provision is made for special compensa; 
tion to the City of Chicago, but this compensation is payable only out o 
the surplus earnings of the coimmpany after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance and 5% upon the valuation of the company's 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. (See V. 99, p. 1831 for dispute with 
city as to certain accounts). 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision is made in the trust deed securing the lst mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. 
Blair, Seymour Morris and B. A. Eckhart of Chicago. 


Acquisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
— underlying companies on Nov. 30 1910 to Andrew Cooke and the 
sale by the latter of ali properties within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511). pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159) 
See reorganization plan, V. 90. p. 1613; V.91, p. 37. The lines outside the 
city were acquired by the County Traction Co. (now the Chicago & West 
Towns Ry.), which has no connection with the Chicago Railways Cos. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its subsidiaries, pro- 
viding for the exchange of the said securities for Chicago Rys. Co. Purchase 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 11927. For description of bonds and terms 
or exchange, see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p. 214. 


Contract for Power.—On July 30 1909 reached agreement with the Com.- 
Edison Co. for power for a period of 6 years from Feb. 1908. V. 89, p. 348. 


Wage Agreement.—On Aug. 31 1912 the employees of the Chicago Street 
railways rejected the proposed wage eement (see V. 95, p. 618), and the 
matter was referred to a board of arbiters which handed down its findings 
on Mar. 29 1913, awarding the men an approximate increase of 2c. per hour, 
effective Aug. 1 1912. 

Favorable Decision.—In Oct. 1912 the U. 8S. Circuit Court of Appeals 
affirmed the decision of Judge Kohlsaat, dismissing the suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206. 

Settlement of Yerkes Suit.—In April 1914 the company arranged a settle- 
ment of the suit brought by the Yerkes estate on the guaranty of the ponds 


of the Chic. Consol. Trac. Co. by the Union Trac. Co. V. 98, p.1155. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

ip i incrccseensnace cate  aeaeee See text. See text. 

First mortgage (see text), 1907 5 F-A $52,955,000 Feb 1 1927 


($1,000) gold... - c&rtf{Int. at Harris Trust & Sav. Bk., Chic., Trus. 
or at Harris, Forbes & Co., New York. 
Consol porno. geld... song Gs Sout 5% See text. Feb 1 1927 
Bonds Covering City Lines of Former Chicago Consol. Traction. 
Purch-money M $6,000,000 gf 1910 4-5 J-J $4,073,000 Feb 1 1927 

($500 and $1,000)____c*tf\Illinois Tr. & Sav. Bank, Chic., Trustee. 
Adjust inc M $2,500,000 gold! 1910 re May 2,500,000 Feb 1 1927 

($100&$500) (non-cum)c*tf\| Central Trust Co. of Ill., Chicago, Trustee. 

Stock.—The capital stock of the company, which is. ssued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. PB] and Charles G.Dawes, as depositaries, and 
Central Trust Co. of New York as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 are entitled, in the order of cnanpins | named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of — to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. - 85, p. 1269. 

Dividends on participation certificates Ser. 2 are timited to $4 on each cer- 
tificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the rr ending Aug. 1 
1908), but only when earned, and_after ae of all accumulations of 
sinking fund and of dividends on Series 1. 


Bonds .—First mtge. bonds are issued only to provide funds for rehabili- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
right stand franchises of the company. The authorized issue is limited to 
the aggregate of the amounts oy from timeto time by the board of 
supervising engineers. Of the bonds reported outstanding, $500,000 are 
held by trustees as security against any Judgment which —, could be 
recovered in various litigations going on. See full particulars of bonds, 
property, &c., in V. 86, p. 545; V. 88, B; 1436, 1619; V. 90, p. 302; V. 93, Dp. 
162. Bonds are listed on the N. Y. Stock Exchange. 

The consolidated mortgage bonds consist of the following: Series A, 
issued, $17,403,800, of which $1,006,000 are in the treasury and can be 
issued only for uisition of additional property: Series B, $17,164,- 
475, and Series C, $1,927,336. Series C bonds have sinking fund of $250,- 
if earned, which began Aug. 1 1908, but cumulative until 
$1,196,000 Seri been See particulars, 


1223; V.93,p.1724. Of the remaining Series B. bonds, $4,000 are 

Of the remaining Series C bonds, $75,000 are in treasury. $2,- 
sinking fund and cancellation. Bonds 
eb. 1 1912; thereafter, 5%. 


in treasury. 
072,664 Series C have been retired b 
of three series bore int. at 4% until 





JAN.. 1915. | 
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Purchase Money Mtge. bonds bear int. at 4% per ann. during first 5 yrs., 
thereafter 5% perann. They are red. at par and int. on any int. date. 

Adjustment ncome at bonds are red. at par and int. on any int. date. 
Interest is payable only if earned and is not cumulative. Payments have 
been as follows: 4% on May 11913 and 4% May 1 1914. 

Interest on ‘poth purchase-money mortgage and adjustment income 
mo rtgages | pay yable at company's office or at agency of pe cond in Chicago. 

DIVIDEN DL .—An initial dividend of 44 was paid Nov. 15 1908 on 
Series 1 participation certificates. = Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In Feb. 1913, $6; 
May, $6; July, $6; Aug., $4. in 1914, Feb., $4; Aug., $8, being full pay- 
ment of all arrears. Feb. 1915 div. will probably not be aid—see st 
ment by Chairman Henry A. Blair, in V. 100, p. 139. In Feb. 1914 initial 
dividend of $2 per share was paid on Series 2. 

ROAD ._—Comprises 489.17 miles of track (including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire north and west sides of the city. Over 397 miles of track laid 
wie grooved rails weighing 129 Ibs. to the yard. 

UIPMENT.—Operates 1,69(5 double-truck ‘‘pay-as-you-enter’’ cars. 

R * te ng —The annual report for year ending Jan. 31 1914 will be found 
in V. 1389. Passengers carried year ending Jan. 31 1914, revenue, 
385, ast 459; transfer, 273,456,205; total, 658,907,664 

Income Account for Years ending Jan. 31. 
Gross et Int.. 5% Balance Of Which to—— 
Income. Income. on Int. — City. 55%. Co.,45%. 


$ $ 3 $ 
1913-14.._.19,674,715 7,302,911 3,928,580 3,374,331 1,855,882 1,518,449 
1912-13..__18,076,777 6,348,275 3,778.449 2,569,826 1,413,404 1,156,422 
Income Statement (Non-Partnership Account) for Years ending Jan. 31. 
1914. 1913. | 1914. a 


$ | 
Chic. Rys..45%.1,518,449 1,156,422) Miscellaneous -- 
5% on investm't 3,928,579 3,778,449 | Sk. fd. res. acct.. 
Misc. interest... 430,213 214,268 Corp.exp.& adj.. 





250,000 
120,574 


1,121 
250,000 
157,297 











Gross income, all Total deduc_-_4,880,854 4,674,063 
sources ____-- 5,877,241 5,149,139 
Deduct— Net..........-. 996.387 475,076 


Tot. int. on bds..4,472,436 4,303, 489 | 
OFFICE RS.—Chairman of Board ot Directors and Pres., Henry A. Blair: 
Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec., F. L. Hupp; 


Treas., M. B. Orde. 
INDEX .—V. 97, p. 49, 364, 442, 728, 802, 1023, 1114, 1203, 1357, 1425, 
1503, 1897; V. 98. p. 155. ee 386, 911, 1155, 1389, 1602, 1693; 


V. 99, p. 118, 673, 1213, 1597, 


CHICAGO & WEST TOWNS RAILWAY CO. 


ORGANIZATION .—Incorp. in Lllinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Common, $1,000.000 ($100)... ..-. -—------ FF aaa 
Pref (cum), $1,000,000 ($100) --_-- 6% LAE sséneenune 
Bonds. $750,000, gold, red 1913 62gM-S 556,000 1918 


kaa tpn teeny c*tf\ Int. at Harris Tr. & 8S. Bk., Chicago, Trustee 
‘oab— — Owns and operates 72 miles of track, serving the suburbs west 
of Chicago 
OFFICERS.—Pres., Willard M. McEwen; Sec., Chas. F. Propst; Gen. 
Mer., F. L. Butler. V.97, p. 443, 666. 


EVANSTON. RAILWAY co 
ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Dah Ill., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 
Franchise.—The company was granted a new 20-year franchise. 


STOCK AND BONDS— _ Date. Interest. Oussenen’ Maturity. 
Stock, $500,000 ($100)..--.. ----  =<<2--- ik _—_—_ ee 
First mtge bonds, gold___.c*{ 1913 68 F-A 161,100 1933 


Redeem at 103 and int____ {Int. at Merch. Loan & Tr. Co.,Chic., Trus. 
Bonds .—Sinking fund of 3% of outstanding bonds from 1917. 


EARNINGS.—For 6 months and 24 days ending Feb. 28 1914: Gross 
$76,572; oper. exp., $47,919; taxes, $3,500; int. & rentals, $3,781; City 
of Evanston's compensation, $6,020; surplus, $15,353. 


ROAD .—The entire system is under re-construction. 
track, 9.76 miles. 85-lb. rail. Gauge 4 ft. 8% in 


OFFICERS.—Pres., Clement C. Smith, Mitwaukes; Vice-Pres., & Gen. 
Megr., Charles F. Speed, Evanston; Sec., George Allison, Milwaukee; 
Treas., J. J. Lewis, Evanston. 


CHICAGO ELEVATED RAILWAYS.—A velentary association similar 
to Massachusetts Electric Companies (See Map, pag 4). 

Proposition to Merge Surface and Elevated Lines on Construct Subways .— 
On Feb. 13 1913 Attorney William G. Beale, r aprgcentins the Blair interests, 
presented to the Transportation Committee of the Chicago City Council a 
plan for the merger cf the surface and elevated lines and the construction 
of subways substantially as outlined in the ‘“‘Chronicle’’ of Mar. 1 1913, 
pee 651. On April 28 1913 the City Council adopted resolutions suspend- 

g negotiations. V. 96, p. 1364. 

Following the breaking off of negotiations for general merger of surface 
and elevated roads, the company expressed its willingness (when necessary 
rights should be granted by the cicy) to through-route north and south ele- 
vated trains, using the Loop for that purpose, and to establish tree transfer 
stations between said trains and trains of Metropolitan and Oak Park com- 
panies by Oct. 1 1913. See V. 96, p. 1364, 1627. On July 28 1913 City 
Council passed an ordinance providing for through routing and at midnight 
Nov. 21913 the plan went into effect. On a; 27 1914 the City Council 
passed. a resolution directing the local Transportation Committee to resume 
negotiations looking to an operative merger of the elevated and surface 
traction lines and for the construction of subways to relieve the congestion 
of these lines in the loop district. 

As the project for uniting under one control the elevated railway and sur- 
face roads of Chicago was not carried out by July 1 1914, the Common- 
wealth Edison Co. purchased from the synidicate which uaderwrete the 
pref. shares approximately 200,000 shares of Chic. El. com. stk. for about 
$6,000,000 in accordance with the terms of an agreement said to have been 
entered into in 1911. It is understood, however, that the plans for uniting 
the elevated and surface lines in Chicago are still nee way. As to valua- 
tions by city’s and company’s experts, see V. 94, p. i. 

As to valuations by city’s and company’s experts. a V. 94, 1507. 

ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36 294.900 stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. Ry., Onna o & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned companies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mortgage debt preceding 
the notes aggregated $32 372,262, leaving an equity of $57,500,000. See 
plan, &c., in V. 92, p. 1498, 1435; V. Bi 04. 

Stockholders of the Metrop. West side lliev. RR., Northwestern Elev. 
RR. and South Side Elev. RR. were given the option of two offers for de- 
positing their stocks; one to receive full cash for their holdings, and the 
other to receive part cash and part stock of the Chicago Elev. Rys. Jee 
offers in V. 92, P; 1498. Practically all the stocks have heen, — in,a 
small remnant of Northw. L pref. be ng Semen in Aug. 1913. pal 728. 
July 1914 the National City Bank offered the $14,000,000 gold notes 
ot: 98, p. 1992), the proceeds of which, together with the sale ~ | $ :000 ,000 
10-yr. 6% debentures and $12, rod 000 bonds of the Northwestern Elev. 
RR. were used to retire the $30,000 ,000 3-yr. notes which matured July 1 
1914, and to provide working capital. 

Transfer Suits.—On June 25 1912 the city brought six suits in the Munici- 
pal Court to enforce the ordinance passed by the City Council May 20 1912, 
approved by the Mayor on May 21 19138 and effective June 4 1912, -requiring 

the elevated roads to issue transfers. 94, p. 1448; V. 95, p. 
Jan. 24 1913 Judge Baldwin in the Circuit Court ab permanent the tem- 
porary injunction be granted in July 1912, restraining the enforcement of 
said ordinance. V.96,p.359. On Nov. 2 1913 the companies voluntarily 
established free transfers between all the companies in the loop district. 

Suit against Controlled Companies.—On June 16 1913 State Attorney 
Hoyne filed quo warranto proceedings in the State Circuit Court against 
the Met. West Side, South Side and Union elevated railroad cos., cla aning 
they violated their State charter by issuing watered stock ‘Vv. “Ps 
17 n Nov. 17 1913 Judge Scanlan in the Circuit Court Mendoae the 
seoasetians because of a technical defect in failing to charge fraud in the 


Length of single 











issuance of the alleged ‘‘watered stock.’’ An appeal! was allowed direct to 
the Supreme Court. V. 97, p. 1425. - Apr. 24 1914 the Supreme Court 
affirmed the decision of Jahes Scanlon of the Circuit Court and dismissed 
the suit against the elevated roads. 

Wage Settlement.—A threatened strike was settled April 17 1913 by 4 
board of arbitrators, 9 4.000 men receiving increases of from 24% to 
5 cents an hour. V: 96, 1156. 

Heating of Cars.—On Nov. 4 1913 the Appellate Court held that the city 
cannot compel the management to keep its cars heated, the city ordinance 
requiring heating of cars not applying to the elevated roads. V.97, p. 1363. 

Equipment Trust Certificates as repore eat A are offered subject to the 


approval of the Ill. P. S. Comm. 100, p. 

STOCK AND BONDS— Date. pall rly Outstanding. Maturity. 
Common, 250, cai ek. <ericiinitcs PR ae 
Pref, 160 ‘000 shares, 6% cum Q-M 160,000 shs. See tex 
2-ye gold notes (closed issue] 1914 53-3  $14:000.000 July 11916 


($1,000) , $14,000,000___c*\ Illinois Trust & Sav. Bank, Chic., trustee. 
Debentures $7,000,000 (S109 1914 6¢4J-J 7,000,000 July _1 1924 
and $1,000 *tf\Int. at ew City Bank, New York. 
Equip tr certfs gold Ser ‘ “Al 1914 g F-A 2,050, 000 See text 

guaranteed by endorsem't Commudal Tr. Co. of Phila., Trustee 

Stock.—Com. and pref. shares expressed at par value of $100 each. The 
pref. stock is redeemable at $100 and accrued dividends. 

Notes are redeemable on any interest date on 30 days’ notice at par and 
int. Int. payable in N. Y. or Chicago. They are secured by pledge of 
precttently the total outstanding amount of the stock of the Northwestern 

lev. Ry., the Metrop. West Side Elev. Ry. and the ron Side Elev. RR., 
having a total par va ue of $36 ,251,700.—V. 98, p. 1992. Deb. notes are 
red., all or any part, when drawn by lot at par and int. on any int. date 
ae re and incl. July 1 1919, after that at 10244 on 4 weeks’ notice. V. 99, 

95. The equip. trust certificates are due in semi-ann. installments from 
9 1 1917 to Aug. 1 1926, $102,000 each Feb. 1 and $103,000 each Aug. 1. 
They are guar. by end. on each certif. by the Met. big Side Elev., North- 
western Elev. and the South Side Elev. V. 100 53. 

Dividends.—On pref., initial div.—1 %—paid. Dee, 11911. In 1912 
and 1913,6%. In1914, Mar., 14%: yas 1%%. The Sept. and Dec. 
dividends were deferred. V.99, p. 608, 747 

EARNINGS.—Combined aa for one ending June 30 1914: 
— 30 Gross Net Other Interest, Divi- Balance, 

ar— Income. Earnings. Income. Tares RC. dends. Sur. or Def. 
1913 14.$8,182,861 $4,333,836 $871,240 $4,027,470 $1,164,378 sur.$13,229 
1912-13. 8,005,450 4,111,751 631,577 3,822,309 1,098,575 def.177,556 

OFFICERS.—Pres. of constituent cos., Britton L. Budd; Sec., W. V. 
Griffin; Comp., Edward A. Brion. 

TRUSTEES.—Henry A. Blair, Samuel Insull and Sam’l McRoberts. 
— UTIVE COMMITTEE —Samuel Insull, W. A. Fox and Henry A. 

air 


GOV . RNING C ORE? =e Senet pee, 


Henry A. Blair, B. I. 


Budd, J. H. Gulick and W. A. Fox.—V. . 47, 110, 749, 889, 1607; 
V. 96, 4 yr 651, 715, 1156, 1296, 1364 ioe y 97, p. 7 72 , 1363, 1425; 
:" 100.5 P. A ek 1692, 1919, 1992; V. 99, p. 195, 608, 747, "1527, 1672; 

00, 5 8. 
(See map, 


(1), Metropolitan West Side Elev. Ry.—An electric road. 
page 

ORGANIZATION .—Organized in [Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1942. 

STOCK AND BONDS— _ Date. {nterest. Outstand’g. Maturity,&c. 
Common, $7,500,000........ .... $7,463,900 See text. 
Pref, 5% non-c, $9,000 Q-S 8,707,900 June'l4,1 
4¢F-A 1°: 000, 


First mortgage, $10, B00-0 000/ 1898 ‘000 Aug 1 193. 
($1,000), gold maaaea c*tf{Cent. Trust Co., N. Y.,and G. Sherman, Tr. 
Int. at Cent. Trust Co., N. Y. and Chicago. 

Ext mortgage, $5,000,000/ 1901 4¢J-J 25,000,000 July 1 1938 


($1,000), gold, red at 105;Northern ‘Trust Co., Chicago, Trustee. 
on any interest day on 4/Interest at company’s office in Chicago, or 
weeks’ notice__.....- c*tf| Central Trust Co., New York. 
@ $567 ,000 included in this amount is held by Chic. Elev. Rys. coll. trust. 
The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest Cs Lg vy arty as a a lien, subject to the 
$10,000,000 first mise. 72, 1080; 75, 29; V. 86, p. 1160. 
$1000 guaranteed $498 006 beads of Union Gdnsolidated Elevated. 

















LATEST EARNINGS.—See joint statement under Chic. Elev. Rys. 

REPORT .—For years ending June 30 1913, 1912, 1911 and 1910. Re- 
port in 1910 is for year ending Dec. 31. No separate reports now made for 
the subsidiary companies. 

1912-13. 1911-12. Jie. als g7'sie 

Passengers carried -_---- 56,282,649 55,291,839 6,125,075 7,229, 836 
Passenger earnings. - ~~~ $2,814,132 $2,842,447 $2,882,717 2'936.999 
Miscellaneous --....-.-- 140,319 134,552. 135,610 132,956 

Gross earnings---.--.- $2,954,451 $2,976,999 $3, 1s. 327 $3,069,945 
Operating expenses.... 1,426,812 1.396.981 4,125 1,556,015 

Net earnings.-....... $1,527,639 $1.580,017 ee $1.513,930 
Other income...-...... 14,279 14,182 8,537 8,770 

Ee we goctercnsccers $1,541,918 $1,594,199 $1,482,739 $1,522,700 

educt— 

DE nncdtaccenenne $309 ,968 {791 1,579 $317,713 $323,186 
Taxes, Pa peeheueesunal aie: 924 191, ise 180,312 p52 252 
Sepa 616.265 6 578,351 576,531 

Secleeead dividends- -_-(6%)523 002 (434) 370, OBS (3)261,237 (3)261,237 





DENS. enncassesd def.$104,331 sur. ws 18,292 sur.$145,126 sur.$181,494 


DIVIDENDS.-——First div. on pref. stock, 24%, Feb. 28 1900 (out 
of earnings for year ending Feb. 28 1900). then 2% "Aug. 31 1900; 
Feb. 1901; Aug. 31 1901, 2%; Ag 0% 1902, 1%; 9 es 30 1902, 3e: 
Feb. 28 1903, 134%; in 1907, Mar. 30. %%; June 29 Gi,Sent. 30. 34% 
pone 2 March 1910, when H% @ 5 we paid; June, 4 Beye. Bo 


: ie 4%; %%; Sept., 

March “145 %:" June, 2%: 8 tae Dec. 316 % ‘7, Ia March, 
14%: June. 1% % 2 hom 1K%% A014" aieeu. 14%, 
Jane, lym. nitia tity 4 0, of 1% was we on com. stock Dec 

1912. In ™,, "1913 1 2- 10% was paid. Dividends not now re a4. J 
practically all the stock being owned by Chicago Elev. Rys. 

ROAD .—From terminal station at 5th Ave. westerly abcut 6% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 22.90 miles. Miles of single track. 
owned, 43.79; under contract, 6.53; total operated, 50.3 miles of wast, 
exclusive of 7.19 miles of side tracks. Right of way is owned in fee. 
Equipment Jan. 1 1913 consisted of 225 motor cars, 161 coaches and 101 
control-coaches and 18 miscellaneous. Gauge, 4 ft. 84% in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield *¥* line as far as the Des 
Plaines River, about 3.3 miles of double track. - 79, p. 1704. 

OFFICERS.—Pres., B. I. Page: Sec. & Treas., W. V. Griffin; Aud., 
T. B. MacRae; Gen. Mer. . E. C. Noe. Office. 1 169 West Jackson Boul., 
Chicago.—V. 91, p. 336; V. 98, p. 396, 456, 1436; V. 93, p. 469. 


(2) Northwestern Elevated RR. (See map on page 35.) 
ORGANIZATION .—Incorp. in Illinois. Road was formally opened 
for business on May 31 1900. V.70, p. 1049. Franchises extend beyond 


the maturity of the bonds 
In Sept. 1901 the Ueioe Elevated RR. was uired. The Chicago Ele- 
18,000,000 Northwestern 


va provided the cash to take up Sars 
Eleva Ist 4s which matured Sept. 1 19 
On Aug. 21 1911 stockholders oO tndcteet $25,000,000 Ist M. 5s (V. 93, 
Boge: None of these bonds sold at the time, but in July 1914 $12,500,- 
were sold (V. 98, p. 1920) to a syndicate of bankers. 
Suit.—As to suit charging that the $25,000,000 were issued to the Chis: 


EL. Rys. for $20,000.000 and seeking to recover the difference of $5,000,000 
see V. 95, p. 818. Suit was dismissed in 1913. 


STOCK AND BONDS— Date. Interest. Cian ent: Maturity. 
iG, DAE ikeraaneenes sate seandase Gl eae? acconaceee 
Pref stk, 5% n-c. $25,000.00, oem -8 4844 400 Mar '12,2% 
Ist M_ $25,000 690 red as.a/ i911 5g M-S 12.500 {000 Sept. 1 1941 

whole at 102 & int on 30 Ill. Tr. & Sav. Bk., , under mtge. 


days’ notice ($1,000)- it 


Central Tr. Co., 
Equipment notes 6 


esce 0 ¢ 


N. yn trustee wind sup. M. 
64,000 See text. 
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a The Ist M. bonds are an absolute first lien, subj. only to the Union Elev 

RR. lst M. 5s; also by yo osit of $528,000 Union El. 5s. The remaining 
$12,500,000 Northwestern bonds may be issued only for cash cost of better- 
ments, extensions and —— acquired after July 1 1914 under certain 
conditions. — aa of 1% outstanding bonds payable annually 
beginning Sept. 1:1919 

otes —Equipment notes piyable in installments of $16,000 Nov. 1 each 

year from 1914 to 1918. Amount was originally $80 000, but $16,000 paid. 

LATEST EARNINGS.—See joint statement under Chicago Elev. ys. 

REPORT.—For years ending June 30: Pass. carried in 1912-13, 44,685,- 
582, agst. 44,577,835 in 1911-12; 44,471,566 in 1910-11, 42,815, 132 in 1909- 
10 and 40.955, 795 in 1908-09. 

No separate reports now made for ie supetinery companies. 


June 30. rete m.. fa er Interest, Divi- Balance, 
Year— In gs. Income. Tazes,&c. dends. Surg. 
1912-13-_---- $2 580, 334 ‘i 235, 616 $606,248 $1,840,991 __.___ 


$873 
Lite: a 2°539,706 1,225, 312 637,509 1,745,065 $98,888 $18,867 

Dividends. —An initial div. of 1% was paid on pref. Oct. 18 1909; in 1910, 
Jan., 1%; April, 1%; July, 1%; Oct., 1%; in 1911, Jan., 1%; April, 1% 
none thereafter to March 1912, when 3% was paid. Nonein 1913. Div 
not now reported, practically all the stock being owned by Chic. Elev Rye. 

ROAD —Miles of single track: Owned, main line, 38.07 m. and side- 
track, 5.72 m.; total owned, 43.79 m. Right of way is all owned in fee 
except at street crossings. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette qpenee April 1912. All track 
oper. (incl, goon), 60.43 miles. _348 cars, 80-lb. T rails. 

OFFI —Pres., Britton I. Budd; Sec. & Treas : aos Pa Gen. 
Megr., EC. = Aud., T. B. MacRae. V. 90, p. da, Lg -91,p. 791, 
866, 1768: V. 92, p. 262. 1436. 1701; V. 93, p. 667, 796, 1018. 
V. 95, p. 818; V. 98, p. 1920; V. 99, p. 1131; V. 400, oy S30" 

(a) Union Elevated Railroad. 

s used by all the Chicago elevated roads and is owned by Northwestern 
Elev. RR.; receives 4c. 
Operenns repairs and taxes. 

BON DS— 


for each passenger carried, besides all expenses fcr 
i" hise expires in 1945. 

Interest. Outstanding. Maturity. 
1stM .$5,000,000,¢(£1,000)cpt 1895 5 g A-O $4,472,000 Oct 1 1945 

Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $5,000,000 bonds ‘issued, $528,000 are deposited as se- 
curity “9 the $12,500,000 Northwestern Elev. 5s. 

ROAD .—The loop is 2.02 miles in length, double-tracked (80-Ib. rails). 
and runs en Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Koad opened Oct. 10 1897. Trains of the C hicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State ae A to rs) 
with South Side El. RR., which is leased to the latter. - 97, p. 522. 

(3) South Side Elev. RR.—(“Alley Elevated’’). i hectrie elevated 
road. (See map page 35.) 

ORGANIZATION .—Successor January 1897 to Chicago & South Side. 
R.T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V. 7 71, p. 236), and on Feb. 
21 i 2 that decision was concurred in by the State Supreme Court. V. 74, 

77. Franchise expires March 26 1938. Leases the Chicago Junction 
Rr , which see below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RP Oe errr Q-M $10,231,400 See text. 
First mortgage, enenet~2~} 1904 4%¢J-J 8,000,000 July 1 1924 

_ ft eae c*tf{Int. at Ill. Tr. & Sav. Bank, Chic., Trustee. 


onds.—Are subject to call at 105 and interest. 
Dividends .—First dividend of 1% (out of earnings for four months ending 
April 30 1899) was ps May 1 1899; then Sept. 1, 1%; Dec. = Fe n 
1900, 3%. in 1901, 344%. In 1902 to 1907, inclusive, 4% rade n.. 
ie Mar., %% ae until June '10, when ® was paid; Sept., 4%; 


44%. In i911. March, %% ; June, 54 %; July, extra div. of $5.90. iv 93. 
. 164). In 1912, March, 14%; June, 2% % 4; Sept. 1%%: Dec., 14%. 
n 1913. Mar., 14%; June, 136 ¢ # Sept., 145%. n Dec. rate was in- 
creased aud 134% paid. In 1914, Mar.., 114% ; June, 144%. Diridends not 


now made public, practically all the stock being owned by Chic. Elev. Rys. 


REPORT.—For year ending June 30 1914—see joint statement under 
Chic. Elev. Rys. No separate reports now made for subsidiary cos. 

June 30. Gross Net Other Interest, Divi- Balance, 

Year— Income. Earnings. Income. Tazes,&c. dends. Sur. orDef. 
1912-13___--$2,470,664 $1,348,496 $11,049 $858, 160 $575 5,482 def.$74,098 
(Oo) 2'443 587 1,338,018 20,432 840,340 422,020 sur.96,090 


ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.24 miles of structure has a total 
of 36.50 miles of single track main line, incl. 6.22 m. leased. Also has 
10. At FICE of side-track, making total track 47.06 miles. 


‘ERS.—Pres., Britton I. ow Sec. & Treas., W. V. Griffin; 
Aud., T. ee gen. Mer., . Noe. Office, 1001 Royal Insur. 
Bidg., mR, —VvV. py: $71, v" 90, p. 304, 367, 373, 978, 1426; 
V. 92, p. 264, 320, 597° "1437: - 03, D. 164, 528. 


(a) Chicago Junction RR (ser Map, page 35). 

ORGANIZATION .— Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 
mana STOCK AND BONDS— Date. Outstanding. 


Interest. Maturity. 


Cpt CMa Aah ence ia aici, See text st tines decade 
lst ey $2,327,000, gold} 1905 42gM-S $2,327,000 Mch. 1 1945 
($1,000), guar p & i____c*/{First Trust & Sav. Bank, Chicago, Trustee. 


Bonds.—Are subject to callat 105andint. in event or consolidation with 
South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 
are guar., p. & 1. py Chic. Junc. Rys. & Un. Stk. Yds. Co. VA v.82, 4 568. 

ROAD.—Consists of an elevated road (from junction with South Side 
“L” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 


miles. Was = in May 1908. 
OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 
¥- By nomena: Asst. Treas. & Sec., J. W. Austin; Aud., OC. C. Chace.— 
: p. 





CHICAGO & OAK PARE ELEVATED RR.—(See map page 35.) 

Receivership.—On Nov. 13 1911 Judge oe agpclntes Samuel 
Insull receiver for the Railroad. V. 93, p. On Dec. 29 1911 re- 
ceiver was authorized to issue $2,000,000 TRA... s certificates for improve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Ra way, 
N. J., was appointed receiver for the Railway Co. V. 94, p. 123. 

Foreclosure. —Judge Kohlsaat in the U. S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due is $5,080,984. Up toJan. 15 1915 road had not been sold. 

Sale of Securities. —On June 20 1912 Geo. H. Church bid in for $256,000 
the following securities formerly owned by the Chic. & Oak Park Elev. Ry; 

859,000 Lake St. Elev. RR. 5% inc. bonds; demand notes of Chic. 
ak Park Elev. RR. variously dated from April 23 1904 to June 15 1010. 
agare ating $1,989,528; $5, 850 Lake St. THF RR. inc. bonds scrip. At 
‘s sale in New York on Jan. 26 1912, Mr. Church bid in for $2,000 
all title of the Ry. Co.in the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co., and in certificates for 91,651 17-40- 
shares of Chic. & Oak Park Elev. RR. V. 94, Pp. 

The Chic. & Oak Park Elev. Ry. was incorp. in Fn ‘Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
voy formerly the old Lake Street Elevated RR., reorganized per plan in 

. 77, p. 1874; V. 78. p. 1392. Northwestern Elevated owns 51% of stock. 
Randle expires in’ 1930. 

Receiver’ . ertificates Applied For.—In Oct. 1914 ap lication was made 
to the U. District Court for authority to issue receiver's certificates to 
provide for track elevation in Oak Park (V. 99, p. 1213). It is understood 
oan oon oy of cores the tracks will be between i ,500,000 and $2,- 


a AND onDs— Date. Interest. 0000-006" Maturity. 
Lake St El Ist af 35. 000,000,{ 1893 5 J-J 4,432,000 July 1 1928 
guar by N W El........ tf}American Trust & Sav. Bank, Cae. and 
Central Trust of Illinois, Chic. -, Trustees. 
Income mtge, $1,000,000... ---- 5% picasa 
Equipment — SRSHESRLHSS CHOe sesenere SEE = scaneseonee 
eal estate mtges_.......... -... 


Receiver's certfs, $2, oe 


Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and int. on any interest date. The old income bonds, 
ws 4 the genes tion of $128,600, are held in weezy of the railway company. 
wns a double track elevated ra: ilway from Fifth Avenue and 
m5 Stveat to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 














Harlem forms an extension comprising 4 miles more of double track. otal 
single track, 22.51 miles. 

REPORT.—For years onting & June 30 for Railroad Co 

1912. 1911. 1910. 

Passenger earnings---.-_- $816 050 $835,505 $812,955 802,581 
Other earnings__---..-- 45,787 39,916 33,885 37,798 

Total earnings __-.._- $862 ,737 $875,421 $846,840 $840,379 
Operating expenses__-- 633 ,409 611,074 39 ,234 568,349 

Net earnings___...-.- $229 ,328 $264,347 $207 ,606 $272,030 
Other income.___--..-- 4,313 3,515 Freeones 

Total income_-_-_-_---_- $233 641 $267 ,862 $210,973 $272,030 
Fixed charges___---..-- 956 444,555 .*506 396 474,187 

I ee acl $166,315 $176,693 $295,423 $202,157 
nels s pal charges in 1910-11 incl. int. on floating debt, which is not now 

on 

CEIVER.—Samuel Insull.—V. 92, p 1435; V ,08 p.407, 666, 939, 

1386 T785. V. 94, p. 123, 206, 278, » 1763; 97, p. 175; V 9a, p. "969, 1213. 


UNION CONSOLIDATED ELEVATED RY. 

ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
93 Ave. west to Market St.; thence to Metropolitan W. 8S. El.; total, 

1-5 mile Toe by the Metropolitan West Side EL. Franchise 
Cc 

On July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
ney Hoyne should be prevented from proceeding against the company on 
the ground of, Cvercanseenneee. See item under een of “Chicago 
Elevated Rys."’ in V. 97, p. 1425, and also see V. 99, p. 199. 
. STOCK AND BONDS— Date. Interest. St G00-006- Maturity. 


CeSgndnearesgeenesnene sane 1,00 
Series ‘‘A*’ Ist m aan aeerh fet 453,000 Nov 1 1936 


eg 4 5 ¢ M-N 


gu p &i by Met herman, V.-P. Cen. Tr. ore da” Y., Trust 
Mortgage $1,000,000, of tic. $500,000 series ‘‘A.” 5. 1065. 
Of the $500,000 Series “‘A”’ bonds, $453,000 are pw RE (of: which $46,- 


C00 Reid held by Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000 
unissu 

OFFICERS .—Pres., Samuel Seams V.-P., Gilbert E. Porter; Sec. and 
Treas., W. V. Griffin. =a » 99, p. 99. 


a 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS ER ASTION CO.—A trolley road. 

Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 
of both mortgages, was on April 12 1913 appointed receiver of compan 
floods am inability to meet maturing bond issues being assigned as t 6 
cause. - 96, p. 1156. Int. on 2d M. bonds is in default. 


ORGANIZATION. .—Incorp. Jan. 21 1903. Franchises expire in 1930. 

For decision of U. 8S. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 
roads cannot be compelled to grant physical connection with the company, 
see V. 95, p. 1402. 

STOCK AND BONDS— Date. 
Common, $1,250,000 ($100)... ---- 
Pf 5% cum $1.250.000 ($100). .... ..-..... FF aaa 
First mortgage, $600,000, io 1905 5e84J-J 800, 090 July 1 1913 

| REP ta cena? ected nea iantng c*\Int. at Union Sav. Bk. & T —. 

Sesond mtge notes, $250, 000 5% 148. 000 Jan ‘1 1914 
Int. at Union Sav. Bk. & Tr. Co., Cincinnati. 
ds.—The denominations of the first mortgage bonds are, respectively, 
6 $50. 000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds a originally matured July 1 1909 but were extended 
for 2% years. - 89 On Jan. 1 1912 ef were again ex- 
tend 18 a Ya, mtge. notes fell  &. July 1 1912 but were 
extended for 18 months to Jan. 1 1914. 


EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $121,438; net, 
$4.2S7, after including in expenditures an entire new bridge (2 aa of 
sieel structure, many con-rete culverts, rehabilitation of road-b of car 
equipm nt and power station equipment. 

OAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in Lroamee ¢ wy in Feb. 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.— H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Harry re Gibson; Sec., William Tople: Treas., CO. ws Goldberg —vV. 94, 
p. 278: V. 95, p. 1402; V. 96, Dp. 


SETCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 
electric 

ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. In Sept. 1911 entered into a management 
agreement with the Felicity & Boe RR. and the Ohio River & Columbus 
RR. (a steam road). V. 93, 796. On Jan. 1 1914, however, manage- 
ment changed and the Ohio River & Columbus was again divorced from the 
other two roads. 

Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the 
right of this company and the Interurban Ry. & Terminal Co. to charge 
10 cents from Cincinnati to on, (Ohio) and Coney Island (Ohio), 
both now forming part of Cincinnati. - 98, p. 610. 


tgs AND BONDS— _ Date. pp 2 Crtten ane: Maturity. 
el le eee LEE sasnaneako 
lst mtge, Si .000,000, er 1902. 5gJ-J 1 rite $00 Jan 1 1983 
7 eernepeeter Int.at Union pen. Bk.&Tr..Cin.,Tr.,&inN 


Fel & Beth Ist M $100,000, f 1905 A-O 100, “ag Oct 1 1035 
($1, OP) ne callable. _ Int. at Usies Sav. Bk. & Tr., Cin. , Trustee 


Interest. Outstanding. Maturity. 
oy Berea 





EARNINGS.—For cal. "year ee gross, $185,441; net, $34, 190. In 
1910, gross, $174,011; net. $24,4 
ROAD .—Operates 49 miles nal Cincinnati southeasterly to Russell 


ville, including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
The Felicity & Bethel has 8.5 m. of track between the points named in its 
title. The Ohio River I Col. extends from Riple to Sardinia. , 24 ee. 
OFFICERS.—Pres., & Treas., Henry A. Haigh: V.-Pres., 
ai Bes... O.! L. C. Henry; Gen. "Mer. , A. H. Elfner.—V. 93, Dp. 329. 1006: 
Dp 


aioe eee LAURENCEBURG & & AURORA ELECTRIC STREET 
—A trolley ro 

Receivership.—On June 23 1913 Judge Warner at Cipcipnest appointed 
F. B. Shutts of Florida receiver on application of Pres. ©. Hooven, who, 
it is stated, loaned the company $125,000. On Dec. 28 to14 E. E. Hooven 
was ap ointed receiver upon the resignation of F. * Shutts. The company 
suffered damage from the recent flood. V. 96, p. 1839. 


ORGANIZATION .—Incorporated in Nov. 1993. Franchises expire in 
1924 and 1925. 


STOCK AND BONDS— Date. Interest. Ounents Maturity. 
CORE: STE knadadéasd 008  abeesen $76 Cbnenntdae 
Pref, 6% cum, $250,000__.... -.-- 4 eneondesve 
First mortease, $750, nanos 1899 5 730 ‘000 July. RS 1919 

($1,000 | eiaetanenetales Interest at Un. _— Bk. & Tr.© , Tr. 


eo 5 stock was issued for money assessed on caphak “esos. 
No fnteresi has A —— ding J 30 19 
—For year ending June 14, gross, $109,981; net, 
$38. A82; fixed charges, $43,769; def., $5,287. 
OAD .—Operates 37.89 miles of track from Anderson's Ferry, at Cln- 
eam to Aurora, Harrison and Lawrenceburg. 
OFFICERS.—Receiver, E. E. Hooven; Pres., J. ©. Hoeven. Hamilton, 
O.; Aud., E. M. Gumpf. a. 18, p- 2011 2011, 2383;'V. 96, p. 1839. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


Change in Control.—In Dec. 1914 a syndicate of New York Capitalists 
urchased control of the road. (V. 100, 53.) It is reported that the new 
nterests (whose identity has not been disclosed) contemplate an extension 
of the line to Columbus. 





ORGANIZATION .—In rated in Ohio in Sept. 1902 and apes 
franchises and rights of the O Olncinnat Milford & Bestera Tracti jon Oo - 




















36 ELECTRIC RAILWAYS [Vou. 100. 
STOCK AND Py Date. Interest. iw oy: Maturity. CrrtioERs -——Pres., ——-——__——_; wee Goepper; Sec. & 
Common, $1,000,000 ($100)-. ---- ------- t¢ ? _essser< J. Becht.—V. 83, p. 1523; V. 84, 4 "bel: V.91, p. 1446; V.97,. 
First ‘moriengs, $600,000, g] i608 Bers" 441008 Jun ay’ 1 036 | ° ai 
_ ° , i. 3) Cincinnati & Hamilton - Traction.—A trolley road. 
I is it 0s Siege npbinn ap diet a ll Int. at poor. Sav. Bk. as: Co. ak Rise 
ds.—Are subject to call at any time at 110. See V aye SSO his company was organized in Aug. 1902 as a 
ROAD.—O tes 37 miles of track from Cincinnati to P inlanchester. 
Gen 3, 5 ft. ; 70-lb. rails. Enters Cincinnati over the tracks of the 


nnati neti me 
FI 





- 81, p. 264; V. 100, p. 53. 


INTERURBAN RY. Tes | TERMINAL CO.—A trolley road. 

Receivership.—On O 1914, on fe of the Westinghouse Elec. 

Mfg. Co., a prin. Png a $2,500 Thrasher of Cleveland and 
Charles M. Leslie of Cincinnati were appointed receivers. The Westing- 
house Co. charged that the company P+ defaulted in the payment of in- 
terest on its — and is insolvent. The company joined in the applica- 
tion. See V. 99, p. 969, and 1052. 

Receivers ph. Rate Decision.—In Jan. 1915 the receivers appealed to 
the Ohio Su pane Court from the decision of the Circuit Court of Hamilton 
County hol ing that the company is obliged to carry passengers for a .o-cens 
~~ between Pleasant Ridge and the business section of the city. V. 100, 

orated in Ohio on Nov. 3 1902 and is a con- 





140. 

P ORGANIZATION .—Inco! 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Kailway Co. 
and the cpberkan Traction Co. In July 1907 obtained authority toissue 

,000,000 pref. stock, of which S900 000 w was in exchange for an equal 
amount of ist mtge. bonds dated 1903. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a cow mtge. made, as below. 


STOCK AND BONDS— Date. Interest. ousnene Maturity 
Common, $2,500,000 Ye a ee ee ee Dn ésccannuns 
Pref $1,000.00 ($100) 5 ck ateM  <edeecen J ees 
— + suet $1,650 600; 1908 545J-J See text. 1928 

f\Int. at Cincinnati Trust Co , Trust 


alah aS ta kei a t 
Goris .-—Of the $1,650,000 1st mtge. bonds, a small portion has been sold; 
the 2 romaine is being used as collateral for loaas. 


EARNINGS.—For calendar yeas 1912, gross, $330,643. In 1911, gross, 
$329,487. In 1910, gross, $319.173 
ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from 


Cincinnati to Bethel, 23 miles Racemang © miles jointl 
Richmond line) , and ‘from Cincinnati to ebanon, 33 miles. Owned track- 
age, incl. second, main, sidings, &c., 77 miles. Operated trackage, incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 24% in. Also 
owns terminal station on Sycamore S8t., Cincinnati. —— enter Cincinnati 
over the tracks of the Cincinnati Traction Co. 70-lb. and 97-lb. T rail. 

OFFICERS.—Pres., Geo. H. Worthington; V.-P., Warren Bicknell; Sec. 
and Treas., J. M. Hutton.—V. &5. p. 221, 469; V. 86, p. 285; V. 95, p. 1331; 
V.99, p. 969, 1052; V. 100, p. 140. 


OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on May 22 1905 and owns 
practically the entire capital stock of the Cincinnati Trac. Co., the Cincin- 
nati Zoolcgical Co. and Cincinnati Car Co., besides a large interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the iatter een placed in ie Oa 
This company also acquired the property of the Traction Building C 
which went into liquidation. 

Taz Decision.—On Oct. 24 1912 Judge Kinkead in the Court of Common 
Pleas held that the company must pay an excise tax upon the earnings 
derived from subsidiary ee anies, SAT these subsidiary companies 
themselves paid the State excise tax. - 95, p. 1473. An appeal has been 


taken to the Court of Appeals. 
STOCK— ate. Outstanding. Last Dio. 
Common, $10,000,000 ($100). ---- 88.055 .000 See text. 
é y J 5% cum... .. - 500,000 Nov.’14,1% 
First mtge, $2,500,000, gold, {yr 1911 ° 500,000 1936 
sinking fund ($1,000) Int. at Fidelity Trust Co., Phila., Trustee. 
Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 
.—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other or peoneney and franchises exception Traction cos. ownership of stock in 
Cc . Trac. Co. and Cincinnati Zoological Co. Bonds are redeemable 


operated with New 


Interest. 
Q-J 
asa raha on and after Mar. 1 1916, orin Stag? for a ay fund on Mar. 1 
1912 or any int. date thereafter at 103 an Sinking fund provides for 
ectpoment of bonds at maturity. V. 92, p. 726 
vidends.—First div. on pref. stock—1 % %—was paid Aug. 1 1905; 
4g has been paid quar. a to and incl. Nov. 1914. Oncom., first div. 
—paid Nov. 11909. In 1910, Oct.,1%. In 1911, July, 1%; Oct.. 
iN In 1912, Jan., 1%; April, 1%; July, 1 ®: Oct., 1%; Dec.,1%. In 
1913 PICKS 21%. None since. 
—Pres., W. Per Schoepf; Ist V.-P., Chas. P. Taft; 2nd 
ay ye 3rd V.-P. and Sec. , wile \ Pee er; Asst. — “ 
¥ eaning: Treas., W.H. MacAlister ers; Gen. M 
r: * diteaor ald.—V.92, 9? B. -, 526: v.94, Dp. A006: V. 95. = "818, 1473; V. 96. 
p. 948, oiB7. 1365; V.97,p 
(1) The Cincinnati seeodine Co. 
ORGANIZATION ) Sorry Lt a tg in Ohio a ree 19 1901 with an auth. 
capital stock of $2, (which, all exce 1 shares, is owned by the 
Ohio Tr: Ooo to oy over under lease a Ma inniaaa tl Street Ry. Co. 
ee p 
Decision.—On Dec. 27 1911 J udge Hoffheimer in Superior Court decided 
that company is accountable to city for 6% of gross earnings from all traffic 
within city limits, including the — of it retained by interurban roads. 


OTE Date. Interest. Outstanding. g Aeaturtte. 
Eq notes"‘A $200 one ,000) 1908 6¢A-O $s 0,000 See text. 
1910 J-J 216,000 See text. 


52 
aes ene ts Bal *\Int. at Fidelity Trust Co., Soil. Trustee. 
1911 5g J-J 54, ee text. 
‘| Fidelity Trust So ne Phitgaeiphis Trustee. 
E ¥ 1912 g A-O 9,000 See text. 
nti 0, 000. gold ‘Si P00). és Fidelity Trust Co., Philadelphia, Trustee. 
= notes Series “E’”’ $200,-! 1914 5g M-S 0,000 See text 
bob gold CF ct Fidelity Tr Co., Phila. yon 
er.‘‘A’’are lst M.on 50 new cars. They mature $10, 000 every six mos. 
we. n Oct. 1 1908 to April 1 1918, incl. Ser. “‘B”’ ar a ist M. on 100 new 
ag to ag mature $18, every 6 mos. from Jan. 1 1911 to 1920,inel. V.91, 
54. Series “O" notes are Ist mtge. on 50 new cars. mature 
in, ,000 half-yearly from Jan. 1 1912 to July 11921. V.93,p.526. Series 
‘D” are a Ist M. on 76 new cars and mature $17,000 half-yearly from Apr. 1 
1913 to Oct. 1 1922,incl. V.95,p. 889. Series ‘‘E”’ covers 60 new double- 
truck om and mature $10,000 semi-annually from Sept. 1 1914 to Mar. 1 
10%. - 98, p. 689, 999. 
PORT .—For 12 mos. ending Dec. 31 1913, gross, $5, 164,784; in 1912, 
mt... rea 25} 399; in 1911, gross, $5,087,149; in 1910, 
RO Cincin. St. Ry. com prises 226.92 miles 5 of track in the city 
of ey eitsty extending also to adjoining suburbs. The last cable 





line was converted to electricity in June 1902. Gauge, f ft. 2% jn 
OFFICERS.—OC an Executive Comm. and Pres. Kesley 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter A. pp raper Asst. 
Sec., D. J. Downing; Treas., H. MacAlister; Aud., Sanders; 
Gen. M T. Fitzgerald; Supt. ‘Transp., y on Ostendorf: Chute Eng., 
Thos. E liott; Pur. get, ©. Burckm 154, 1327 ot B: 
526: V. 94, p. 206; V . 95, D- 817, 889; V. 96, D- ‘Se. 1364, Liss; ¥ .9 


p. 689, 999. 


(a) Cincinnati Btroct Railway.—Electri 

Was on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
se term of the franchise granted by the City of Cincinnati on Aug. 13 

896, and all successive renewals and extensions of the same. The rental is 

intended to provide dividends of 5\ % for the first year, 54% for “ sec- 
ond. 5% % for the third and 6% for: t 1e fourth year and thereafter. Vette 

. 136. Franchises, it is claimed by company, mature April 22 1946. 

» ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Pen snterest. Outstanding. Last div. oe 
Stock, $20,000,000_._....__- “ $18,511,950 See tex 

Dividends.—To and inclading April : 5% pe per annum; Jul “ aoe 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1 3128 each, July 1 1902, Oct. 1 
1902, Jan. 1 1903 and 4 “14 ens 1.375% eac July i and Oct. 1 1903 
and Jan. 1 and April 1 1 1.4375%; July 1 134%: Oct. 1904 


14%. Dividends since wh on at the rate of bee per annum and will 
80 continue to the end of lease and its renewals. 





quaiaaticn of the vin Creek Val ey Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V. i 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. Vv. %5. p ), but on July 6 1905 lease was 

ed to the Ohio Traction Go. tae the Cincinnati Interurban Co. placed 


qurdetion.. Renta cor 9 inning Oct. 1 1902-03, $55,000; 1903-04, 
fo 8 1904-96. $08, 5-06, $71, 500: 1906-07 ‘and 1907-08, 
08-09 and 1309-10. $82,500; 1910-11, $88,000; 1911-12, 

500; 1913-13 to 1914-15, $99,000; thereafter, $100,000. 


ee gt 27 1914 the company filed a suit in the U. S. Dist. Court to have 
desler illegal the ordinance passed by the City Council and signed by 
Mavor Spiegel on the same day, which provided for a 5-cent instead of a 
10-cent fare from Cincinnati to Cartage and Hartwell. See V.98, p. 1392. 
On July 9 1914 Judge Sater in the U. District Court at Columbus held 
the a anes invalid and granted an \iaaebien against its enforcement. 


7; 196. 
‘STOCK AND BONDS— Date. Interest. Quistandins- Last Div. 
ences J $1,100,000 Jan. '15,1% 
-J 1,100,000 Jan. ‘15,1 
» 570» e cumulative. nye 


“PE annum is being paid on “~ pref. stock. The first 
div. on the com. o % was paid Jan. 1 1904 a 44% was ain paid on 
April 1, July 1 and Od: 11904. In 1906, 1%; 5 1906, 14%; in 1907, 3%: 
in 1908, 2%; we 1909, es ae . 1910 , 24%: in 1911 and 1912, 3%; 1 
1913 and 1914, 4%; in 1915, se i 
ROAD.—Owns and BR 31. 32 Zhe of track from the ‘‘Zoo”’ in Cin- 
ie to Hamilton and 15 miles from Cincinnati to Lockland. Gauge 
ft. 2% in. Operates over tracks of Cincinnati Traction Co. from ‘‘Zoo’ 
to Fountain Square in Cincinnati. 
OFFICERS.—Pres., H. H. Hoffman; V.-P L. Kilgour; Sec. & 
ta oa — ali of Cincinnati.—V. 75, p. 300° 497, 906; V.98, p.1392; 
p 





CLEVELAND, OHIC. 

CLEVELAND RAILWAY CO. 

Company Resumes Possession.—The receivers of the Municipal Traction 
Co. having been dischar; “ng and the debts of that company provided for, 
the Cleveland Railway on Mar. 1 1910 resumed possession of its lines 
under ordinance (see below) of Dec. 1909. V.90,p.626. The lease to the 
Municipal Traction Co. was canceled robe. record. 

New Franchise Ordinance.—The ‘‘sec a ’ franchise ordinance granted 
April 27 1908 not being ratified (V. 87.1 p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), anew 
franchise ordinance (V. 89, p. 1667) was passed in Dec. 1909 by the City 
Council, and accepted by the railway co., based upon the valuation of the 
co.’s property as fixed by Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, i to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
a of the company, as is in this ordinance prove, —. it shall pay 

or the same the capital value of said property, as fi xed by Sec. 16, plus 
10% of so much of the capital value as is represented by capital ae" 
the city at the time of such purchase assuming and agreeing to 
in addition thereto, all the obligations, indebtedness and liabi ties 
of said company, and all liens other than’ bonded indebtedness upon its 
property then existing, which bonded indebtedness the city shall, at the 
time of any such purchase, Fy for by assumption if the law authorizing 
such purchase permits, or LY pecmens if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
eoperey, subject thereto if that be the mode provided by a for Gealing 
with such existing bonded indebtedness in making such = ase. Onan 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2.500,000 for impts., coneee- 
and equipt. The ordinance also provided that the right of the city to 
pose exten., betterm’ts or impts. shall terminate whenever the unexp red 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to urchase securities and reduce 
capital value. Atareferendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 

Valuation.—Judge Tayler placed the value of the easton lpro of the 
Cleveland Elec. By Co. at $17,511,856 and the franchise vena! AY 3,615,- 
$44; total, $21,127,700; agreed value of veces wy pe urchased from Forest 

1,865,600; total valuation, $2 To this is added 

ecrued, making oats tee “capital value’’ 

24,091,600. The bonded debt of $8,128,000 and floating indebtedness 

as of Jan. 1 1908, $1,288,000, or $9,416,000 in all, is deducted, leaving 

$14,675,600. The valuation is to be increased for the purpose of fixing the 

price at which the city or its nominee may purchase the property by the 

amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 

Fares.—An experimental fare of 3c., with 1c. extra for transfers without 
rebate, had to be tried to see if it would yield the auth. int. on capital val.— 
5% on ‘bonds, 6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the fare reduced to 3c. on fare, lc. extra for wena: but the 
latter to be rebated when taken ky . 92, p. 1498; V. 93, p. 1190. Under 
the ordinance, fare to East Cleveland is same as city fare. Fare for other 
suburbs 5s. or 11 tickets for 50c., according to contracts. The company’s 
schedules and routes are subject to the supervision of the city and the 
rates of fare to be fixed so as to net a return of interest as stated above 
on the capital value of the property and permit of the maintenance at all 
times of a so-called interest fund of at least $500.000. V. 89, p. 1667. 
When this amount falls to $300,000 this shall be prima facie evidence 
of the necessity of raising the fare to the next higher rate. On Dec. 14 
1912 the Council of Cleveland passed an ordinance giving the company 
the right to wmemnpers freight within the city limits in interurban cars 
and to charge the interurban companies 25c. per car mile 

As to decisions of board of arbitrators on June 19 1913 on ‘points in dispute 
regarding operation, allowances, &c., see V. 97, 364. 

On Sept. 1 1914 the one-cent ‘charge for transfers with no rebate on sur- 
render was restored, as the interest fund was below the $300,000 mark, 
which is the minimum amount to maintain the flat 3-cent fare without 
charge for transfers. . " rs » 342. 

ORGANIZATION .—In 1908 changed name from the Cleveland Elec 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by < Cleveland Railway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

Early in 1912 made a contract with the Cleveland Electric Illuminating 
Co. for the a of power. 

In Feb. 1912 entered into an agreement with the North Randall Ry. to 
operate cars over an electric railroad built by that company from the Broad- 

line on Miles Ave. to the North Randall race-track and fair grounds, 

3 miles. The road was placed in operation July 29 1912. The North 
3 anil Ry. guarantees the company against loss. After payment of all 
expenses, including interest, the surplus earnings are to be equally divided 
between the two companies 

On Sept. 16 1912 the Ohio P. U. Comm. auth. the issuance of $3,014, eg 
additional stock for extensions, betterments and improvements, and to pay 
part of bonds due Mar. 1913. _ V. 95, p. 236, 480. On Jan. 20 1913 the 
directors authorized, and on Feb. 20 1913 the P. U. Comm. approved, a 
further $3,617, ss to be iasued " ber to provide funds to retire bonds which 
Matured Mar. 1 1913. . 96, p. 789. 

On Dec. 27 1913 the duemue Pu. $2,141,000 more stock at par. 
Early in April it was announced that $?. 000, 009 had eect a 
for extensions, betterments and impts. - 98, p. 73, 155; V - 1897. 

The Ohio P. U. Commission on Sept. “5 1914 authorized = coupon 
to issue $1,068,500 additional stock to reimburse the company for expendi- 
tures made for improvements, betterments, &c. V.'99, 674, 747, 815. 
In Sept. 1914 — the new stock was auth.) the stock outstanding 


was $23.411,8 





JAN. 1915. ELECTRIC 








On Oct. 17 1914 the Ohio P. U. Commission auth. the issuance of $2.- . 
382,600 additional stock (V. 99, p. 1214, 1051), and this was offered to the 
shareholders. 


STOCK AND BONDS— Date. Interest. 
$23.411, ry ‘Jan.'15, 1 


Fire mo $35,000,000 ($100) ---. -.-- “J 
F mortgage $35, 800.0004) 1911 5M-S 5, 000 Mch 1 1931 
O00 ae Sins metic Winall Interest in New York C ty or Cleveland. 
esr. —Of the ~~ mortgage of 1911, $5, 000. 000 auth. may be issued for 
% of cash cost of extensions, betterments, &c., and remaining bonds for 
Boe of such cash cost, when net earnings for previous 12 mos. shall have 
pot] led at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. Citizens’ At oe & Trust 


Maturity. 


Co., Cleveland, and Bankers Trust vous N. a4 trustees. - 92, p. 659. 
REPORT .—For calendar year: V . 98, D 522. 

Calendar P.M Other Int., Tesse & Bolen. 
Year— Income 6% D pat 
1919". .------87" 149, 985 $1670. {32 $40,977 sk 009, 539 $29 419 
191 648.756 1,713,182 31,017 :783.134 38,935 


it 6, 

Dividends.—First div.—1 %—under new * Lee ordinance of Dec. 
1909 AN April 1910 and 1 %. ome. since to and incl. Jan. 1915. 

OAD .—Operates over 260 mi — of track. Mostly 82, 95, 103 and 
1411p. standard; 103-lb. girder rail 

1. 2s —Pres.., 4 J. Seantey: V.Ps., C.F. se ig bow z. ys Rg 
& Treas eg Asst. Treas., Wm. 

. Headlifte, A hy iitios. P Kilfoyle. —V. 96, p <3 oor” oR. 419, TBS. 
1228: 97, p. 364, 1897; V. 98. p. 73, 155, 522, B10. 689, 1315: V . 99, Dp. 
343° 608, 674° 747, 815, 069, 1051, 1214 

CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road. 
In May 1913 stockholders and Ohio Ef Comm. approved a plan which 


» to Jan. 15 1915 was still under AB MR ng roviding for: (1) au- 
orizing $2,000,000 6% cumulative yg stock to be known as Ist 
referred, present issue to be $1,500,0 divs. Q.-J. (No. 1, July 1 1913). 


ed. on any div. date, or upon involuntar 
or in case of merger at 105 and div. (2) 
Fors stock as 2d pref. (present pref. to be exchanged for new 2d 
or eere. the holders of present stock waiving accumulated divs. 
for 1915 and 6% R.. 


5% 
to Citizens’ Sav. & 
00 5% bonds dated Feb... 1 
. & A., and authorize the issue of $5,103,000 
LaF. of certain of the bonded and floating 
“a. and to retire underlying bonds. See V. 95, p. 1607; V. 96, p. 947, 


1556. 

ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and 7 Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. in 1907 acquired $505, 000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co., and in Nov. 1912, it is stated, 
had negotiations under way for the purchase of additional stock when the 
a py” of a receiver for that company was ordered. See below. 

Jan. 1913 the El Mg Grafton & Southern Ry. reduced its capital stock 
from $100,000 to $1, , and the Norwalk Gas & Elec. Ca. from $125,000 
to $1,250. In March 1913 the Ctoveiend Southw. & Col. reduced the 
authorized amount of common stock from $7,500,000 to $4,236,000. 


liquidation, at 110 and divs., 
he classification of the present 
ref., share 
and fixing 
divs. to accumulate thereon at 4% for ee 
Gs and thereafter. (3) Authorizing a m 
Co., as trustee, to secure on. issue of $25, 
1913, due Feb.'1 1943, int. 
bonds thereunder for the 


STOCK AND psy Ds— Date. Interest. Or eae Ont Maturity. 
Pomme Le OO ae 36,000 diem 
Pref $2.5 00,000 5% cum ($100) --.. _-.----- a FiS 000 camineaamian 

enera!l consol govercot| 1907 5 A-O 945,000 April 1 1927 
.000‘$! ,000)gc*&rcpt in. _o¢ Cleveland Tr. Co., Gleve., Trustee 
pa pe ee Elyria f t mort-/[ 6 M-N .000 May 1 1915 


- K. -— . poe ($5005 terest “a Citizens’ Savings & Trust Co 
saat auth cpt Cleveland, :, Soe, 
Elyria’ x Onenita first mort-)} 1897 6 F-A 100,000 Aug 1 1917 
eee on 9 miles ($500) _ ontioent 7 at Cleveland Trust Co., Trustee. 
ect to 


Oly Ber El ey Oberlin con 1899 g M-S 127,000 Mch.1 1919 
M $500, g ($1, 000 oH) rh. «Ay at Cleveland Trost Co., Trustee 
Subject to call.._.___- 


Cleveland Elyria & yey, 
first mortgage $1,500 


($1,000) gold... c&rcpt 
{ 
— Grafton & Southern{ 1902 5ig¢ J-J 
first mortga an Toa \ eierent 4 Cleveland Trust Co., Cleveland, 
enteed ya CE& 00,- Trustee, and Equitable Trust Co., N. Y. 


000) old. event Can be ‘called at 
1900. 6A-O "110,000 April 1 1920 


ge 
wore Gas & E ic first 
mtge, S110, 600" $500) g.i{Int. at Guardian S. & Tr. Co., sqveigad. 
Subject to call____.. t Trustee, or Chase National Bank, N 
Cigverne y ge 1903 52 F-A $1,400,000 Feb 1 Y603 
et and consol mortgage{ Int. at Guardian Sav. & Tr. Co., Cleveland, 
000 ,000($1,000)gc&rcpt| Trustee, or Equitable Trust Co., N. Y. 

onis'o Trac first mortgage| 1899 g J-D 150,000 June i 1919 
$150. 000($1,000) ,goldc*ntf/Int. N. Haven Tr. Co., N. Hav. Conn., Tr. 
M-S 250,000 Mar 1 1923 


Ohio Central Traction consol-{ 1 gz 
Int. at Cleve. Tr. Co., Cleveland, Frpetee, or 


000 | Int. at Cleve. Tr. Co., Cleve., Prustes or at 
Nat. Bank of Commerce in N. ., May be 


600 1900 5¢F-A 1,073,000 Aug. 1 1920 
calied at 100 
100,000 Jan. 1 1922 


idated mortgage $400,000 
($500). ¢ maine c*cp at National Bank Commerce 

—Of the $10, ee. 000 new bonds, $3,510, 000 are reserved for prior 
liens and $5,545, for ‘extensions, improvements, &c. They are sub- 
ject to call after 10 years at 105 and accrued interest. The Cleveland 
& Southwestern bonds of 1903 are subject to callat 105andint. $1,600,000 
of this issue are reserved to retire certain underl ying pon nds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the ‘divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, e437. 000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol. bonds may be called upon 30 days’ notice at 105 and int.; $150,000 
of consols. are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 


> 


EARNINGS.—For ententer zones (V. 98, 2: 911): 

Year—— Gross. et. Other Inc. Int. & Tazes. Surplus. 
eS $1,255,343 S406. B48 awe -- $38,930 sii2 os 
1 Cnanued $1,182. 6 $488 .627 $1,175 $373,113 $116 

AD.—O tes 2 209 miles of track eS which 132 miles are on ase 
os of way) in and from Cleveland to Berea, Elyria, Oberlin, Norw 
edina, ellington, North Amherst, Lorain, Creston, Chippewa Lake; 


Seville, ‘Wooster, Linndale, Puritas S| rings, Galion, Bucyrus, Mansfiel 
and Ashland. 60 and 70-Ib. rails. tandard gauge. Operates 70 cars. 
Also does f ht and express business. Company owns Puritas Springs 
and Seccaium Park and reaches Chippewa Lake. Also owns and operates 
Coe auas plant in Norwalk. 

OFFICE a - E. Myers; Ist V.-P., F. H. Ginn; 2d V.-P., L. J. 
Wolf; Gen. Mer., F. Schneider; Sec. & Treas., J. O. Wilson; ‘Audi- 
tor, H.B. ee Oe — office, ormane = , a p 569, 748. 995, 
1113; V. 85, p. 283; V. 8 294, 504; V. 90, p - 92; p 260; . 94, 
p. 982; V. 95, p. 1607; v Se Pp. 947, 1296, 1556: voR .: 452,911 


), Mansfield Railway, Light & Power Co.—A trolley road. 
907 control p to the Clev. Southwestern & Columbus Ry. Co. 

| Rh -—On Nov. 25 1912 Judge Edwin ae of the Common 
Pleas Court ordered the dissolution of “e oom = , the appointment of a 
receiver and the sale of the mag aa was appointed receiver 
On Dec. 30 1912. Application was mS Z several holders of pref. stock 
who objected to further purch. of com. stock by C. 8. W. & C. Ry. and who 
alleged that the property was being handled in the a ene of that compar;. 
No divs. on pref. stock have been paid — 1907 _V.95. p. 1542; V. 96, p.63 

ORGANIZATION .—Successor in April 1903 a the Citizens’ Electric 
Railway, Light & Power Co., which in jo was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric-light systems 
in the city. City franchise runs till 1925. 

STOCK AND BONDS— _ Date. Interest. omnenen Maturity. 
Common, $650,000 ($1''0) $650 


Pref, $350,000 ($100), 6% cum ooo == goon $30'000 1907, 6% 
Citizens’ first mtge ($400 1901 5 200,000 April 1 1938 

 & | ese Interest at Cleveland Trust Co., Cleve., 
Mans Ry we Aa te migoe! 1903 5gA-O 742,000 "April 1 1918 

000, -P ce Union Sav. Bk. Co stee. 


& T Cin., Tru 
Bonds. eh LA t the new bonds of the ‘Mansfield Railway Light & 
Power Co. is payable at Union Savings Bank & Trust Co., Cincinnati. 
$200,000 of the new bonds are reserved to retire the bonds of the old Citi- 


zens’ Company and $58,000 for future acquisitions and improvements. 
A reserve fund of $10,000 per annum is maintained, to be u for extens. 
and impts. Not subject to call. See V. 76, p. 81 0. 


RAILWAYS 





37 


lS rnings.—For cal. year 1913, gross, $239,406; net, after taxes, $57,567; 
bond d int $47, 400; s surplus, $10:467. he 1912, gross, $231,179; net, after 
t.. , us, ’ 
taxes, $80,412; bc $4 oxpe ie eal si 


and operates 9 track in 
gunn | of 12 miles i Shelby; 60 x 70-lb. T a 24 cars.—V. 78, D. 
2442; V. 83, p. 1291; V. 85, p. 284; V. 9 . 95, p. 1542; V. 96, p. 63. 





ORGAN 
completed ins Os. French es * expire from i 
1 oe ee aounired couatol of the Clev. Painesv. & Ash. R 
Stock 


Fare 25 a Road 
In June 


v's2° D. "i322, 1379. 
K AND BONDS— Date. Interest. Outsta tandi Maturity. 


,000 ( Dns enn  <ésaeende BGG wcanceseuesd 
First ortgage, P55 5g A-O (300.000 April 1 1016 
gold “$1 tye c*_ cpt Interest at Morton Trust Co Fee & 
Cleveland Trust a Clev., Trustee 
Consol. mort. (closed) $1,-{ 1898 A- 1,131,000 ‘Oct 1 1918 
631,000 ($1,000), gold_cpt{Int. at Citizens’ Sav.’ & Tr. Co., sleve-» 
, or Trust Co. of Amarin. ° 
Ref and extension mtge, $5,-{/ 1908 5g M-N 6, aaey,,) 108 ious 
000,000, gold($1,000)c*cpt; Int. at Clevei Trust Co., Cleveland, 
or company’s agency ‘in New York. 

Bonds .—$500,000 consols are reserved to retire underlying liens. It is 
provided in new refunding and extension mostenge that remaining consols 
cannot be issued. The mtge. was closed at $1,631,000. It was mens | 
a $2,000,000 mtge., but the balance was canceled. Of the 5, and $2.52 
extension bonds, $1,631, 000 are reserved to retire prior liens, and $? a 
000 are reserved for future extensions and improvements, to be issu 
when net earnings for preceding 12 months have been not less than 28% 
in excess of interest c es on outstanding bonds including those 
issued. Subject to call ay 1 1938 or on any interest date hananias ee 
par and interest on 30 days notice. 

ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland iles; also owns ‘“‘Shore Line,’’ exten 
from Wil illoughby to ‘Glenville, Conte. 14.89 miles, and uses the Clevelan 
Electric Railway Co.'s track from Glenville to the © Public Square, Cleveland, 
ding 44 miles of double), "46% miles. 


tabula forms a continuous line ‘from Cleve- 
46 motor cars and § other cars. Power-house is at 


5 miles. Total track operated (inclu 
With the Cleve. Painesv. & Ash 
land to Ashtabula. 


Painesville. Car-houses at Ph ons ae Painesville and Nottingham. 
REPORT .—For years ending 5 4 as p. 1684.) 
Calendar Gross — ing Interest Balance, 
Year— Earnings. Expenses. pe. a and Tazes. Surplus. 
| $425,924 $209,736 $216,188 $152,246 :942 
oe 02,188 205,226 196.962 138,787 oe ih 


2 
OFFICERS —Pres., E.W. Moore; V.-P., H. A. Everett; V—-P. 

Mer., J. Jordan; Treas., E. V. Hale; Sec., Pred. 8S. Borton: "Asst. iy “a 
Treas., John P. Witt, Cleveland, Ohio. 4 88, p. 374, 178. 1615; V. 90, 
P: 621: V. 92. p. 260, $91: V.93, p. 1785; V.94,p.692; V.96,p. 359, 5533 
- 98, p. 522, 1315, 1684. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over private right of way, except through some of the villages, where 
renga ex are in 1927. 

ORGANIZATION caunocrpgeased in Ohio in 1902. 

STOCK AND oO. Date Interest. Outstanding. Maturity. 


Stock, $1,000,000 ($100 1,000, 
vine ai O00). 1 000.000 1902 5¢4J-J "990,000 July 1 1922 
gue (st tainted c*_cpt/ Int. at Cleveland Trust Co., Cleve., Trustee. 
--—-$140,000 bonds are in treasury. No sinking’ fund and bonds 
cannot be a , *- V. 75, p. 549. 
REPORT .—For years ending Dec. oi; , 
et. 


Years— ross Int. & Tazes. Balance. 
Se $143,106 $42,559 $67,912 def .$25,353 
PEE dkcktcndcnsnuvenat 45,768 39,516 66,752 def .27 ,236 


1 
ROAD .—Operates abt. 30 miles track pewenn © Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T gander er rail used. Track 
Renderd 5 pence. Connects at Painesville with the Cleveland Painesville & 
Eas fo ag with the Prarvene & Ohio Ry.—V. 82, 
Pp. 1332, T3y0. eA 86, p. 337; V. 88, p. 374; V. 92, p. 322; V. 98, p. 386. 


tT Ay & PASTERN TRACTION CO.—A ey road. 





pe me obey pO ON .—In rated in Ohio on May 18 1910 to succeed 
the Ye + ioe division (V. 90, p. 1613) of the Bing Ohio Trac- 
tion Co. plan in V. 89, p. 1541, 6. 


159 
In 191 prc mI to Ohio State Utilities Comm. for permission to issue ae’ 
000 Ist M. bon4s, $32,400 pref. and $27 ,000 com. stock for impts. (V. 96 
1a) bonds to be sold at 80 and to be accompanied by 60% ia pref. stock: 
and 50% in common. Permission was not gran 


STOCK AND yt + a Date. Interest. Outstanding. 


Maturity. 
Common, $600, ogo ($100 





Pref, $500, 000.5 BUSI. case cuccass SEE os nnneneee 
First mo ‘+ F 000,000, 1910 5¢J-J 764,000 tay 1 1932 
gold ($1,000)... c*{Int. at Guardian Say. & Tr. Co., , Trus. 
ds.—Rem aining bonds reserved for extensions, &c. idonds subject 
to call, an ct, all, on any int. dey 3 st 103 and int.; began to draw int. from 
and after 1 i912. V. 91, 
EARNI Nase . cal. year Pore nEreSS. $211,559; net, after taxes, $71,- 
176; charges. $38,160; balance $33, In NH gross, $203,816; net, 


after taxes, $75,004; int., $38,160; surplus, $36,8 
ROAD.—Operates 40 miles of track from pl to Chardon, Burton 
and Middlefield, Ohio. Standard gauge. 60-lb. T rails. Has abandoned 
power plant and purchases power from Coveens Electric Illum. Co. 
OFFICERS .— i, H. P. McIntosh; Clark Ford; Sec. and 
en. Mer., Robt. D Beatty: ; Treas., C. ‘Gaston. Office, 701 Electric 
Bldg., Cleveland, OV. a1. Dp. 154, 336. 


CLEVELAND YOUNGSTOWN & EASTERN RY. CO 
Receiver for Chagrin ly eae per Division.—On Dec. 16 1914 Judge 

Estep in the Common Pleas Court of Cuyahoga County at Cleveland, ap- 
pointed Robt. D. Beatty (Sec. & Gen. Man. of the Cleve. Y. & East. Ry. ) 
receiver for the line of track lying between the Cuyahoga County line and 
Garrettsvlile, O., in a suit to foreclose the $52,000 mtge. of 1910, having a 
first lien thereon. The Court ordered that after Dec. 28 1914 the receivers 
discontinue the operation of this portion of the road. The line from Chagrin 
Falls to Cleveland is in no way affected by this order (V. 99, p. 1909) 

ORGANIZATION. a in Ohio on June 1 1906 On re , 
1910 acquired the Cleve. & Chagrin Falls Ry. (incorporated Feb. 18 19 
to take over the Clev. & Chag. Div. of the East. Ohio Trac., sold Feb. 5 SO 


STOCK AND 1? aa Date. Interest. mn Maturity- 
Stock, $152 500 (s Dp ackesn euee i So eee 
On &C is 1st M$300 2 1910 6¢8@J-J 327 600 Jan 1 1930 
($100- & $500) ...c*|Int. at Guntdian Sav. & Tr. Co., Clev., Trus. 
oie & E Ry mtg $52,000/ 1910 g J-J 52,000 Jan 11915 
old t (S10 ooo) see text___c*|Int. at Citizens’ Sav. & Tr. Co., Clev..Trus. 
—Clev. & Chag. Falls bonds subj. to call st %, or all on te int. 
date ~y 102% and int.; $48,100 are in treasury. & E y. bonds 
ots. to call, any or all, at par and int. They are ist M. on line between 
Chagrin Falis and Garrettsville and 2d mtge. on line between Cleveland 
and oe Falis. 





EARNINGS.—For cal year 1914, gross, $113,860; net, $21,002; charges, 
$18.119; surplus, $2,883. In 1913, gross, $115,659; net, after taxes 
a VS int., $18,234; surplus, $10,954 


OAD .—Operates 37 miles of liae between Cleveland, Chagrin Falls and 
Garrettsville Standard gauge. 60 and 70-lb. af ail. 

OFFICERS.—Pres., H. P McIntosh; V.-P.. . Clare Ford; Sec. & Mar., 
Robt. D. Beatty; Treas., C. A. Taylor. —V. 60) D. 1909. 


LAKE SHORE ELECTRIC RY.—(See Map on page 39.) 

ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., x Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73. p 784. About 
half the road is built on private right-of-way; franchises for the remaining 
hald were in 1908 stated to have an average life of 15 years. pompeny has 
traffic agreement by which it enters the cities of Cleveland and Toledo 





over the tracks of the local street railway systems. In June 1911, thro 
service was inaugurated between Cleveland and Lima via Sandusky and 
Fremont, a distance of 165 miles. Also through service between Clevela 
and Detroit, 180 miles. 
Controls the Lorain Street RR. and the Sontucky Fremont & Southern 
which see below. In 1907 made contract to a ae | power to the 





y+» 
Toledo Findlay & Fostoria and several other roads. p. 1 
In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. Ist pref. and $ 





38 





ainine 100. 





= _ 


000, 000 5%. non-cum. 2d net. stock; 
accumulated dividends on Whe old bret. took “(part of which had been 
issued later than the rest) were adjusted 90, p. 1170, 1296; V. 91, p.790. 

During 1912 a contract was made for the purchase of the entire ‘output 
of the Sandusky River Power Co., which is installing near the Fremont 
plant a hydro-electric plans of 4 950 k. w. capacity. 

On anal 27 1912 Ohio Utilities Comm. auth. company to sell $116, — 
additional gen. mtge. bonds. - 95, p. 297. These have been issued a: 
are held in treasury. 

Shareholders were to have voted on Jan. 25 1915 on increasing the auth. 
amount of Ist pref. stock by $1,500,000. Action was to have been taken 
at the same time on a resolution to amend the articles of incorporation, to 
po that the company may engage in selling and a 2a electricity 

light, heat and other purposes in certain localities. -. 99, p. 1910. 


90, 698. At nm same time 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500 600 PT Pccca  <dcboeso MeN. ccéuceanus 
1st pf$1,000 ,000($100)6% cum -.-. Q-J 


00: 000 Jan.'15 1% 

2d pf $2,000,000($100)5% n-c. ---. ------- 0,000 No div. yet. 

First cons mtge, $4,000,000/ 1903 5e¢J-J 1.690.000 Jan 1 1923 

($1,000), gold_.__.-- c* tf{Int. at Citizens’ Sav. & Tr. Co., Chevaiega. 

190s or Trust OP = America “ae 

mtge, $7,000,000 gF-A 5,000 Feb 1 1933 

oe 7000)" GUE s knccun c* tf me “ Citizens’ Sav. ~ i Co., Clereana. 
Lorain & Cleveland Ist, gold{ 1897 5g 


Trustee, or company’s agency. in 
J-J 750,000 pe i Yoe7 
($1,000) , $1,000,000__ __ tf) Interest - Citizens’ Sav. 
Cleveland, or company’s agency in N. 
72% jm 38 $1,500,000 ¢ i) 


Trust Co., 
1900 g J-J 1,500,000 Jan 1 1920 
gu $1, 000) -c* tf) Int. at Union Trust Co., Detroit, Trustee. 
ds poe i the $4,000,000 first consols, $2,250.000 are reserved to — 
rior liens; $60,000 have been canceled; $4, 000,000 of the general mort 

er cents are reserved to retire the first consols and $745,000 (of w S 
$179,000 have been certified by the trustee and are in t mony fe for exten- 
sions and impts. at 80% of cost. Neither issue is subj. to call. A sinking 
fund retiring $10,000 of first consols per annum commenced Jan. 1 1909 and 
uns until 1914. From 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. The L. & OC. bonds can be called after July 1 1917 at par and 
int. The T. F. & N. bonds can be called at 110 ene int. on any int. date 
upon 90 days’ notice. <A sinking fund on the T. & N. bonds of $10,000 


per | annum commenced in 1905 and runs to 1909, <= t from 1910 to i914. 
a0 000 er F ras 1915 to 1919, $30,000 per ann.; $160, 000 bonds are held in 
8 g fund 


Lien.—The T. F. & N. bonds are a first lien on the division betwee 
Toledo and Norwaik; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the lst consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 

Dividends .—Initial div. on 1st pref., 14% paid Oct. 1 1910; same 
amount quarterly since to and including Jan. 19 1915. 

REPORT .—For years —-> ec. 31, not incl. Lorain Street RR. nor 
Sandusky Fremont & Southern Ry. See report in V. 98, p. 604. 


2 a sag 3 Mins. on 
Year— Gross. eS). ome. Interest. 1st Pref. Surplus. 
i ee | 119 312 $448, 707 $25, 000 34. eee $60, lol bf oil 
So) ae 1,052,518 447,455 25,000 0 ,00C 754 


ROAD -—Operates 172 miles, extending =. "Tiitent to Toledo ‘and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
pone gauge; 70 to 100-Ib. rails. Through line from Clev. to Toledo was 
open ed for business about Aug. 26 1902. In addition owns the pcan 

emont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216. ‘77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141. 

FICERS.—Pres., E. W. Moore, Cleveland and N. Y.; V.-P’s., H. A 
Everett and W. H. Price, Cleveland; V.-P. and Gen. Mer., F. W. Coen’ 
Sandusky, O.; Sec. & Treas., Jno. P. Witt, Cleveland.—V.91, p.790; V.92+ 
D. 262, 457; V. 94, p. 413; V. 95, p. 297; V. 96, p. 360, 550; V.98, p. 387, 604- 
> be Lorain § Street Railroad Co.—A trolley road. 

TION .—Incorporated in Ohio on Aug. 3 1906 and Is a con- 
osliaties 3 Of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consois owned by the Lake Shore Elec. Ry 
Operates on private right-of-way except three miles in Lorain and Elyria, 

on which premavsses run until 1919. 


oP rhe $200,000 Lorain Street Railway mtge. that fell due Jan. 1 1915 was 
retired by the issuance of $200,000 3-year 6% notes (see below). 

STOCK & BONDS— Par. war. Interest. Outstanding. Maturity. 
Stock, $2,500,000__-_-- i aitx  ahoowne i, $2, tt seeawenkee 
Lorain Street RR notes_.-1000 1914 6% 200,000 1918 
Lor St Ry con 1M 8750. ‘tr 1,000 1899 5g M-N 550, 900 Nov 11 ny 

000, g, $1.000_c*_tf|Interest at Guaranty Trust Co., N. 
First_consol mtge, $2,-{ 1,000 1906 -J 500,000 July 1 1 1936 


g 
,000, gold, oe Interest at Citizens’ Savings & Trust Co., Cleve- 
sian *t land, Trustee, or Agency in New York. 
Bonds.—Of the “$2. 000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, &c. They are guar., prin. and int., by 
endorsement by the Lake Shore Electric Ry. The new notes are secured 
oF, Bd ,000 Lorain St. Ry. consol. mtge. 5s and $100,000 lst consol. 5s 


REPORT .—For calendar years (V. 98, wi 604): 
one fos Bapgness and et 
Earnin Paid. 
sur .$14,231 


ear— ncome > 
1913, c.. ae 948 $118. Si7 $78,731 oG4- 500 
1013; 179,249 105,624 73,625 4,500 sur. o.tas 
D.— Operates 24.77 miles of track Ceewens” Elyria. Lorain an 
Standard gauge. 24cars. V.99, p. 1598, 1673. 


Baron Park. 
ok The eandusky Fremont & Southern Ry. 
GANIZATION .—Incorporated in Ohio ;* 4 ril 1906. 
art of as line of Lake Shore Electric Ry. between Cleveland and 
To edo. Lake Shore Elec. Ry. owns entire stock.” Private right of way. 
STOCK AND BONDS— far - Interest. Outstanding. a 


Interest Balance, 


Sur. or Def. 


Is operated 


Stock, $2,000,000___...___-- wned by the Lake Shore lectric Ry .— 
First ‘mortgage, $2,000,000 “908 5 g J-J $645,000 July 1 1936 
gold ($1,000), guar___c* tf{Int. at Citizens Sav. & Trust Co., Cleve., 
Trustee, or at Agency in New York. 
Bonds .—Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore iso Ry.; not subject to call. See V. 83, , Ps 099. 
REPORT .—For calendar years (V. 96. p. 604) 

Calendar Gross ee and Net "Interest Balance, 
Year— Income. Tazes. Earnings. Paid. Deficit. 
|) $75,724 $48,676 $27,048 $32,500 $5,202 
} TS 133 25,983 32,250 6,267 


ok 4,1 x 2 
ROAD operates a line from Sandusky to Fremont, 20 miles. 14 cars 
—V. 83, p. 97, 1099. 








CLINTON, IOWA. 

CLINTON STREET RY. —Operates 18% m. of track in city of Clinton. 
Main line franchise perpetual; others limited to 25 years from Mar. 1913, 
72 to 80-lb. T rail. Stock $1. 600,000 ($100), of which $599,800 is outstand- 
ing. Funded debt consists of $400, 000 ($1 000) auth. and out. 5% 1st M. 
bonds (e&r), dated 1906, due Mar. 31 1926, int. A. & O. at Ill. Tr. & Sav. 
Bank, Chicago, Trustee. Subject to call at 105. roy for 1913, gross, 
$164, 814: net, $72,880. In 1912, gross, $152,500; net, $67,840 

OFFICERS. -——Pres., C. H. Young; Vonks, Be Os Langan; Sec., Ae Sec 
Schuyler; Treas., C. C. Coan; Gen. Mer., Bernard Bohnsen. 

-_ i 


COFFEYVILLE, KAN. 
THE UNION TRACTION CO. 
ORGANIZATION .—Incorporated Sept. 28 1906 in Kansas. Franchises 


expire 1957. Road is on private right of way except in Coffeyville, In- 
dependence, Cherryvale and Parsons. 


TOCK AND BONDS— Date. Interest. Ouetaneme- Maturity. 
nn ae ree ne 00,000 See text. 
First mtge, $1,000,000, gold | 1907. 5 J-J 978. 000 Jan 1 1937 


($1,000), sinking fund_ Trustee 
Second mortgage 6% 100.000 Oct 1 1921 
Bonds.—1st M. bonds are red. ann. by fot at 105 and int., beginning Jan. 
1912, through s. f.; $22,000 have been retired. S.f. of 10% of net earnings 


tf 


Warren ( Pa.) Trust OF. 
1911 


annual! began in "1911. Int. at Nat. C ity Bk., NN: sa Commercial Nat. 
Bank, Chic., and Tradesmen’s Nat. Bank, Phila. See V. 88, p. 1003. 
Dividends. —6% is being paid on the stock. 
ROAD. —Onperates 67 miles of road, of which 9% in Coffeyville, 7 


miles in Independence and 50% miles of interurban ‘opal between Coffey- 
ville, Independence ,Cherryv ale and Parsons. 70-lb. T rails. 


OFFICERS, —Pres., D.H. Siggins, Warren, Pa.; Sec., H. Siggins; 
Treas 9. Smith.—v. 90, p. 1172;_V. 91. p 590: V2. p. 120; 
v.93, D. SOL, "1737; V. 95, p. 49, 1474; V. 97, p. 1438; Vv. 99, p. 1750. 





enti Apo. COLORADO SPRINGS, , COL. 
PERINGS & INTERURBAN 
ORGANTEA TION .—Incorporated in Aug. 1902 asa Fn ay of the 
Qucrade Ata Rapid Transit Ry. and the Colorado S Yr 
Ry. ‘The consolidated company at issued $1,500,00 stock. of which 
iu ,000 pref. Bonds ($1,000, 5 opt} 1932, Central Trust Co., 
, trustee) auth., $1,500, 000! ak $1,00 : $500,000 reserved for 
underi ing bonds. Other information réfused-—"is | a close corporation and 
has neither stocks nor bonds on the market.’"’ Facts below relate solely to the 
old Colorado Springs Rapid Transit Ry. 


Colorado erings | Rapid Transit Ry. 
STOCK & BONDS— Miles. Date. Re ea. Outstanding. Maturity. 
Stock (par $100) ge tik cei tee teslo $500,000 f.p.__------ 
lst M, $1,000 each___cpt 7% 1890 6A-O 338,000 See tex 


1891 6gA-O 162.000 Apr 1 1921 

for $500,000, gold_cpt Central Trust Co., New York, —— 

Interest is payable at Chemical National Bank, New York Cit 

Consolidated mortgage limited to $500,000 b cancellation of $250, 000 of 
the bonds; $338,000 reserved for 1st mtge. irst mtge. bonds matured in 
ton Bye? were not retired, and are held presumably by friends of the co. 

AD.—Owns 38 miles of track. 

OPFIGERS -—Pres., . Rice; V.-P., W. Lennox; Sec., Wm. Lloyd 

Treas., . Chamberlin.—V. 70, p. 75, 175, 328. 


COLUMBIA, §&. C. 
COLUMBIA rt ILWAY, GAS & ELECTRIC co. 
ORGANIZATION .—Does the entire street railway, electric lighting, 
5 tat and gas \atotale in Columbia, 8. C.—Name changed from re 
oo Street Ry., Light & Power to the above on May 15 1911. 92, 
Is a consolidation on July 1 1905 of the Columbia Electric st Ry. 
t. 7. Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and wasa consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & Eau Claire Electric Ry. Owns all the stock and 
bonds of the Columbia Gas Light Co., which is also leased. Operates under 
rights Freatet by State of So. Caro. (w hich owns the city otrests), expiring 
Dec. 16 1941. Gas franchises granted by State and city franchises covering 
all departments are without limit of time. 
stock $2,000,000 com., all 


In June Pat acquired Parr Shoals Power Co. 
owned, and $300, 000 pref.), which on May 30 1914 placed in operation its 
(present capacity 18,000 h. Ve yp capacity 


Consoi M’, $1,000 each, ec 





new hydro-electric station 


30,000 h.p.) on the Broad River, near Aiston, 8. C., miles ma = 
of Cotumbia. supplying the requirements of the Rh. co. (V. 95, p. 
1122; V. 98, p. 154, 1844.) 

STOCK AND BONDS— Date. Interest. Outstanding. Maturit;. 
Common, $2,000,000 ($100)... --.-. ----.-- SRA wencuntene 
Pret oft’ ,000,000, 6% cum.| -.-- Q-J '831,600 Jan. 15.1% 
First mortgage, $7,500,000, { 1911 5J3-J 2,703,000 July 1 1936 

gold ($1,000)__-----. *tf/Int. at co.’s office or at its agency in N. Y 


 eoeremmees Trust Co., N. Y., Trustee. 
Parr Shoals P pfd stk $300.00 7% 300, pe 
Parr Shoals P Ist mtge, $3, | 1912 52 ‘A-O 3,000,000 Apr 1 1952 
000,000 ($1,000), gold pod tf Columbia Trust Co., Trustee. 
Col Canal Co mtg, $200,0 aes 6% See text. 
Bonds .—Of the Books st. zat mtge. bonds of 1917 yy 900 are deposi- 
ted to guar. int. on Canal Co. 6s. Of unissued bonds, $200, 000 are reserved 
to retire Canal Co. bonds and $4,597,000 for improvements, additions, ac- 
quisitions, &c., under certain restrictions. Bonds are subject to call on an 
int. date at 105 and int. Since July 1 1912 an amount equal to 1% of bon 
out must be expended for impts., ng 14 against which no bonds may there- 
after be —— ona beginning Dec. 15 1915 a further 1% for retirement of 
bonds. See . 229. Columbia Canal Co. bonds mature $100,000 
a. i 1918 Af $70 ,000 Jan. 11919. Parr Shoals Power bonds are guar., 
, by end., by the Columbia Ry., Gas & Elec. Co. Sinking fund of 
¥; ot 1% semi- “annually of bonds out ? trom 1918 to Jan. 1 1952, inclusive. 
They are subject to call at 105 and int. on 60 days’ notice. Int. "payable in 


New York. 
Dividends .—First div. on pt —3%— =~ aid July 1 1906; Jan. 1907, 3% 
Subsequent divs. passed (all surplus being put into property) until July 
19}1. when 1% % was paid; same amount quar. since to and incl. Jan. 1915. 
EARNINGS .—For cal. year 1913, ross. $721,594; net, after taxes, $333,- 
547; int., $133, 851: surplus, $199, 695. In 1912, cross, 0! 991; net, 
after taxes, $300, 977; int. charges, $132,506; surplus, $168,471. 
AD .—-Operates 23.16 miles of ee: 50 cars. Owns 2 power plants 
with a cote capacity of about 14,000 h 


Dp. 
OFFICERS .—Pres. and Treas. ms Ww. Robertson; Ist V.-P., Henry Par- 


sons; ‘See. R. Charlton Wright; Mee . Wallace.—V: 81, p. 507, 
974; , 84, p. 931; V. 92, p. 1108, 1374; V 7 D. 229; V. 94, p. _ Vv. 95, 
D. i123: . 96, = "1020; V. 97, p. 1024; V. 98; p. 155, 1070, 1844 





COLUMBUS, GA. 

COLUMBUS PLECTRIC co. 

ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of te Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350, 000) of the Columbus Power 
Co., and all the stock and $370,000 of the 1st M. bonds (out of $423,000 
of the Columbus Railroad Co.; also $1,184,685 notes of these companies, 
which do the entire street railway and lighting, ™ and power business of 
Columbus and the adjoining towns of Phoenix and Girard. sroneee per- 
petual. The freight lines are leased to the Seaboard Air Line Ry. for 50 
years from Oct. 17 1901 at a rental of $7,500 per annum. $100,000 pref. 

stock is held by the Public Service Investment Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $1,500,000 ae cetbe d0e8 sedeene PU, raw 
Pref, 6% cum r Jan iat J-J 1,200,000 Jan.'15,3% 

1915, $1 .200, 000 ($10 10) - 
1st coll M, $1,500,000, gold { 1903 5gA-O 758,000 April 1 1933 

a 1 hid iis canbe ntf | Int. at Old Eclony Tr. Co., Boston, Trustee. 

$2,000,000 wo 1914 g J-J 2,000,000 July 1 1917 

%$100, "$500 & $1,000). __c*\Int. at Oqummanrwealth Tr. Co., Bost., trust. 

Columbus RR list mortgage._{ 1898 5 A-O 53,000 Oct 1 1937 


$450, 000, gold ($1,000) _ tf\ Int. at West End Trust Co., Phila., Trustee 
—The $1 500, 000 new bonds of the Columbus Elec. Co. are subject 

to ae asa whole at 105 &int. $53,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. Ist M, 
bonds are owned by the Columbus Elec. Co. An “improvement fund” of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
ve oy, as a whole on any int. day on 60 days’ notice at 101 and int. 

’ ae 

Dividends.—First div. on pref. stock, 3%, was <r Jan. 1907: 3% has 
been paid semi-annually since to and including¥an. 1915 5. 

ROAD .—vOperates 25.9 miles of track, of which 5 miles leased to Sea- 
board Air Line for 50 yrs. 54 cars; 2 steam locomotives (leased to S. A. L. 
Ry.). Standard gauge. C ontrols hydro-electric developments with a 
present capacity of 19,500 h.p. and an ultimate capacity of 85,000 h.p. 

EARNINGS.—F or 12 months end. Dec. 31 1914: Gross, $681,606; net, 
after taxes, $383,272; interest, $284,477; : sinking and impt. funds, $40,160; 
pref. divs. (6%), $72,000; deficit, $13,366. 

OFFICERS. —Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster 
“a Assn., Boston. —V. 82, p. 509; V. 83, p. 1590; V. 93, p. 163; V. 99, D- 
1 


(1) Columbus Power Co. 

ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee FallsCo. Entire 
com. stock and nart of the pref. is owned by the Columbus -_—-- Co 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
OCOmmGn. Si DOUG Ueldles eece 8386sacccee SL AORHSe acesnvesue 
Pref, $1,500,000 ($100), 6% | 

non-cum, red at 105.____- ak  wanwiinm SOE sseadenane 

1906 5 g A-O 2,429, 000 Apr 1 1936. 


lst 7 $4,000,000, gold, } 
ar (see text) cet Int. at Commonw. Tr. Co., Boston, Trustees 
onds — Of the $4,000, 00 authorized , $1,500,U00U are reserved for future 
purposes. A sinkin fund of 1% of bonds out began Apr. 11912. $71,000 
purchased for sk. fd. and canceled. Bonds subj. to call as a whole (or in 
part ~~, sk. fd.) at 110 and int. on any int. date. Bonds are guar. p. & i. 
and s. by Columbus Electric Co. 
PLANT .—Controls by ownership or lease developed water power on 
Chattahonchee River aggregating 7,500 h. p. Also owns steam plant of 
3,000 h. p. in City of Columbus. Proposes to have an ultimate hydraulic 


development of 75,000 h. p.—V. 82,p 








JAN., 1915. ] ELECTRIC 
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COLUMBUS, IND. 
INDIANAPOLIS COLUMBUS, & SOUTHERN TRACTION Co, 


Lease.—In D 2 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co., .~ o rental of 5% 
on the capital stock, or $92,000 a year above all a Vv. .p. 680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. a3 7. 

ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000 


Ok 4 ANG BONDS.— Date. Interest. Coetentins- Maturity. 
$1,000, Rivet 1903 5e@F-A 1.830" ‘900 Feb 1 1923 
*tf | Int. at Trust Co. ot Nor. Am., Phila., Trust. 
Mh a+ AEA be called. $68,000 are reserved for exten. and impts. 
at not exceeding $15,000 L+¥ mile. See V. 76, p. 654; V. 82, p. 1212 
ROAD .—Operates 62.38 miles of track between indianapolis, Franklin 
and Colymbus and Seymour, of bi 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It 
connects with Indianapolis & Louisville Elec. Ry., thus forming a through 
line from Indianapolis to Louisville. 


OFFICERS.—Pres., Wm. G. Irwin; V.-P., L. I. ereeney: Sec. & 
Hugh Miller; all of Columbus, Ind.—V. 77, p. 823; V. 78, p. 1446; 
p. 928, 1212; V. 86, p. 421; V. 95, p. 680. 


—_ 


COLUMBUS, OHIO. 
COLUMBUS RAILWAY, POWER & LIGHT CO.—A trolley road. 
we ae and Merger. —Late in 1913 the plan of reorganization 
96, p. 1839) which had been under consideration for some time was 

ESF operative, with modifications, as follows: The Columbus 
Railway, Power & Light Co., formerly the Columbus Traction Co., 
took over the Columbus Railway Co. (stockholders sold Pian. Jan. 9 
1914, 6 VY. 98, p. 235), and Columbus Edison Co. (sold Jan. 13 1914, 
Vv. 98 235), exchanging its stock as shown in V. 96, p. 1839. The 
leases, Gontraste, &c., of these companies formerly held by he Columbus 
Ry. « Light Co. (see below) were transferred to the Columbus Ry., Power 
& Light Co. The Columbus Light, Heat & Power Co. was to have been 
merged also, but not enough stockholders of the Light, Heat & Power 
Co. would sanction the merger. The plan was then modified (see V. 97, 
4 1425, 1662) and the Columbus Railway & Light Co. was kept alive 

retain the lease of the Light, Heat & Power Co., the Columbus Rail- 
way, Power & Light Co. controlling it under an operating agreement. 
V. 96, p. 1839; V. 97, p. 950, 1425, 1662, 1732, 7. 
1 1914 the Columbus Ry ’ Power & Li A Co. so title to the 
several leased properties, excepting aaler the Colum ue! , i. Ht. & Pow.Co. 
In Oct. 1914 a new plan for the merger of the Col. ‘Ht. & Pow. Co. 
with this co. was drawn up—see that co. below and v 99, p. 1369. 
shareholders were to have voted on Jan. 26 1915 on purchasing all the prop- 
erty and assets of the Col. Lt., Ht. & Power Co. V. 100, p. 53. 


ORGANIZATION .—Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor's bill in Feb- 
ruary 1906, subject to the $500,000 bonds. Successor company at first 
known as the Columbus Traction Co., but in 1913 name changed to present 
title as part of the plan for merging all the various properties as noted 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


New Securities, &c.—On Oct. 16 1914 the Ohio P. U. Commission auth. 
the company to issue certain new securities in exchange for existing bonds 
aa follows: (a) $3,145,000 4% pref. stk. (or $3,145,000 Ist ref. & exten. 
M. 5s) for an equal amt. of Ist consol. 4s of Col. Ry. Co. (6b) $450,000 Ist 
M. 5s) for an equal amt. of Ist consol. 4s of Col. Ry. Co. (b) $450,000 
series A 6% pref. stk. (or $450,000 Ist ref. & exten. M. 5s) for an equal amt. 
of the Ist M. Pads. of Colum. Elec. (c) $4,281,000 Ist ref. & exten. sink. fd. 
5s for $3,000,000 1st consol. 40-year 5s of Colum. St. Ry.; $572,000 Ist 
consol. 40-year 5s of Crosstown St. Ry.; $409,000 Ist 5s “% bonds of Cent. 
Market St. Ry. and $300,000 of the Ist M. 5s of Colum. Edison Co. 


bh 
. 82, 





STOCK AnD BONDS— _ Date. Interest. nent enere, 
CREE, DEO Esentass 4660) 823|64neene $6,340,000 Feb ‘15,1 
Prior year stock $3,145,000_.. -.-- 4% _ i. eens 
“A” pref, $1 ir Dikbadad wie  caliaidin 1,143,500 Jan '15,1% 
Lake DA antinnd “hed  enaemde J 500 Feb’ 13. 1% 
First & ref Aree at 000,000... 1914 5% (?) 
Cent Mar Ist mtge, $500,000,) 1902 J-J 409,000 Jan 1 1922 

gold ($1,000)__---- c*_ntf/{Interest at N. Y. Trust Co., N. Y., Trustee. 
Col St Ry Ist, $3,600,000 1892 5¢@J-J 3,000.000 000 July 1 1932 

Giacsdcaccecesete c*_nti ag, seo 3 hr Clark & Go. - Enmadeigus a. 

Crosstown Ist mtge, Ma! 1no3- ~: 4 o D 572 000 Zane 1 1933 
gu, prin & int_._ ~~ a\c 1. Trust Co., N. Y., Trus 

1899 3 3, 145, 000 “Oct 1 1939 

‘000 ($1,000), g. c*.ntf, Interest at Prion Savings Bank & Trust Co. 


Bonds are redeemable after 
Oct 1 1914 at 105 and int. 


of Cincinnati, Trustee, at E. W. Clark & 
Co., “Tre hia, or at company’s office. 
Col Elec Ist mtge, g, guar_tf_ 450,000 Nov 1 1922 
Col Ed El Ist mtge, g, gu_nt $ : rw) 300,000 April 1 1929 

Bonds .—Cent. Mar. 1st ad sinking fund of 5% of gross receipts began 
after 5years. Entire me is subject to call after 5 years at 110 and interest. 
$75,000 have been retired 


The Crosstown Street Ry. first mortgage. is for $2,000,000, of which 


Col Ry ist consol cee ‘$7 
000 


$572,000 are outstanding; the rest eve been canceled. Fria. & ad int. 
of the Crosstown bonds were guar. by the old Columbus St. 
Of the $7,000,000 mtge. of {399 or the Columbus Ry., $1, 50 ‘000 were 


in payment for the Columbus Cent. R - Droperty: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. onds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time to 
time in making extensions, improvements and additions—$628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7, 000,000. In the table above we report as outstand- 
ing $3,145,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning improve- 
ments. $283,000 canceled. 


Dividends.—An initial or < 14% was “er = the Series ‘‘A’’ pref. stock 
A ril 1 1914; July, 134° ; 14%. - tg Jan., 14%. On Series 
’ initial div. of 14 ; paid i May 1914; y~ 1\%%: Nov., 1%%. On 
common initial div. ot 1 YY > was paid in May 1914: Aug. 1 Y%; "Nov. AMM. 


EARNINGS. mules ¢ wane. end. June 30 1914 (incl. Col. Lt., Ht. & Pow. 
Co. and Col. Ry. & Lt. Co.), gross, $1,521,742; net, after taxes, $544,860; 
charges, $264,625; surplus, $280,235. 

ye: —132 miles of ae 2 112 within the city and 20 without- 

»P. 1228, 1422, 1839; 97, p. 1425, 1662, 1897; V. 98, p. 235, 452, 
1316° 1766; V.' 99. p. 48, 406, 815; 1366, 1672; V. 100, p. 53, 229 


OFFICERS.—Same as old Columbus Ry. & Lt. Co. (see below). 


(1) Columbus Ry. & Light Co.—Trolley and electric light. 


Merger, &c.—This company, after the plan of reorganization and merger 
was declared operative (V. 96, p. 1839; V. 97, p. 1425, 1662) was practically 
liquidated but is being kept alive to retain the lease of the Columbus Light, 
Heat & Power Co. (see above). The Ry. & Lt. Co. is i? Ser to have 
in its treasury $3,000,000 full-paid com. stock of the Col. R & Pow. 
Co., but in due course its affairs will be wound up and the 3 ‘000, 000 dis- 
tributed among its stockholders. 


ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. (merged 
in 1913 in the Columbus Ry., Lt. & Pow. Co.—see above) at a rental of 


aranteed divs. at the rate of 5% per annum on the pref. stock of the 


ormer and 6% per annum on the pref. stock of the latter, and 5% per an- 

num on the common stock of each, the divs. on the common of each com- 
any to commence Sept. 11903. Leases have been assigned to the Colum- 
us Ry., Power & Light Co. 


Assessment.—Stock was only 20% paid in, but in Dec. 1913 the directors 

called for the payment of $20 per share in conjunction with the merger 

lan (see above), paid in two postetmenhs ore cock: the first on 
Dp 


Interest. Cutetondsad: 


Jec. 30 1913 and the second June 30 1914 
Date. 


STOCK— 
Stock, $5,000,000 ($100)..... ---. 


Dividends. 


$5,000, } 
Quar. 40% paid in. See text 


Dividends.—First div. on Columbus . By ht stock, 1%, was paid 
Jan. 15 1906 and 1% was again "Bor, is July 16.4 6; in 1907, Jan. 1, 1%; 
July 15, 1%} § and also % O n 1909, 2 
1910, eens %%: A NGS uly, %% ofenry “sings z May 19 it, when 
oe an walt. “ua 1014 4%: Nov. u% - 28; B. 1459 

OFFIC RS.—Pres., Samuel ym ay een; bev P, en. M © Treas.; 3 
E. K. Stewart; 2d V.-P., O Clark; Sec. and Auditor, P. 

Asst. Sec. and Sass. Aud. Herbert M. 7 arington. ‘91, D. B70 1095, 
1766; V. 92, p. a3. p. 34 278. 1340. V. 95, p. 297, 419 
. 96, p. 359, 6s 700: 7,p. “02; $56, P73: V. 98, p. 155; V. 99,p-1365 


{a) Columbus ymbus Light. Heat & Power © 
with snsgeal naaiaae. aeee nas Gar BE Oo. ee ee os 
renew: es. rovides for on ou n mn 

~ ad = ‘ beeien’s 7 1909 


preferred s of company, and dividends on common 

st 3%, 19104%. 1911 and thereafter 5%, payable quar. V. . 547. 
his comneeny is operated under an agreement with the ee Raliway, 

ior & Light Co. (V. 96, 1839; 97, 1425, 1662). 


Merger Pian.—In Oct. i914 a plan for the merger of this co. with the 
Columbus Ry., Pow. & Lt. Co. was approved by the directors of both co.’s, 
the terms of exchange to be: (a) Hol ers of the $516,300 pref. stock “7 =— 
co. shall receive pref. stock series ‘‘A’’ of the Col. Ry., Pow. & Lt. 

share for share; and (b) holders of the $210,500 common shall receive pref. 
stock series ‘‘V’’ share for share. The plan is subject to approval of 
Comm. and shareholders of both co.’s. It is understood that the merger 
is practically assured, as more than two-thirds of the outstanding stock 
have approved the plan. V. 99, p. 1676. 

ORGANIZATION _—Incorporated Aug. 1 1908 in Om, = acquired 


the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 
STOCK AND BONDS— _ Date. Interest. Ousandin Maturity 
eo ME EE eae See text 


Pref 6%, $1, wet a eee $2t8: ‘300 See text 
Gen mtge, $1,000,000 ($100,| 1908 6F-A 690,000 Feb 1 1924 
$500 and $1 000), gold _.t#/ State pve Bk. & Tr. Co., Columbus, Trustee 
Stock and Bonds.—The pref tock is redeemable since Jan. 5} ie. 
Interest on gen. mtge. bonds is guar. by the Columbus ig 8 t. 
$750,000 bonds are to be used to take up like amount of Col blic Res 
Co. bonds, the greater part having already been exchanged. $250 000 3 one 
coneves for improvements and sions.—V. 87, p. 346, 547, 


- 98, p. 239; V. 99, p. 1369, oes 
V-OPF CERS. sere Chas. L. Kurtz; V.-Pr., E. W. Swisher; Sec. & 





OHIO PLECralc RAILWAY co. 

ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Toledo tion Co., which owned the line from Lima 
to Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur- 
chased on Dec. 31 1909), which operates in the city of are and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, , to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. 0 Ne which com- 
~ ny assienen to it the leases of Col. Newark & Zanesville Elec. Ry. and 

ayton & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease 
of Cinc. Day. & Toledo Traction. 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 613 .45 miles, exten ding from Zanesville on 
the east via Newark to Columous (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence vhrough 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with 
7, I. & E. Trac. to Indianapolis. Extending north from Lp pemnetiens 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. reyes. Ind.; also from ‘Dayton to Cincinnati, ages | 
Germantown, Mt. Healthy and College Hill branches. Electric light an 
power business is conducted in cities of Zanesville, Lima and West Alex- 
andria and steam-heating plant in Lima. 

In May 1913 was granted authority to issue $3,500,000 2d mtge. bonds, 

rovided $5,000,000 of outstanding stock was retired. This was accord- 

ly done. V. 96, p. 1365, 1840: V. 97, p. 299. 

STOCK AND BONDS— Date. Interest. Outstandi 
Common, $8,000,000 ($100)... -... $8 
Preferred, $6,000,000 5% non 


gen mtge $5,000,00 
gold ($100) ( ) 
uip notes es “A 
ui 


Trustee. 

008, 200 Tene 1 1943 
ity Phila., Trustee. 
$160,-| 1910 5 g J- 88,000 See text. 

*/Int. at Fidelity Trust Co., Phila., Trustee. 
1911 5g J 84, See text. 

* st at ry x4 Trust Co., Phila. Os a 


= Series ‘‘O'’$120,-\|_ 1912 Sa 9 000 
gold ($1,000) _.._-- c*/Int. at re elity + Co., tae “Trustee. 


E 


Equip notes Series ‘“‘D” $100, -f 1914 M- ,000 
pus 4, ($1 000 000) Pee {int . at Fidelity Trust Co., i , 
is red. at 105 on 30 days’ notice. 
F33 550-000 lat & tot, nds are feserved 20 retire rior liens 
($1.25 PbO. o00't bonds of Lima El. Ry. © Lt Co. and $2,000 bonds of 
Wayne Van Wert & Lima Trac. So ) and $7,550, 000, for ee 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 


any int. day at 105 and int. on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. 1910 exchangeable « cash 
or for substitution of 1st & ref. mtge. bonds of 1910 ex — at par 
on 8 weeks’ notice. Bonds to be delivered 2 impts., as ap- 
proved by Public Service Commission of Ohio or ~ ho governmental 


authority. No sk. fd. Mortgage covers ;ll agen and leasehold 
estate, subj. to underlying lien. Series “‘A’’ equi al. ey mature $8,000 
semi-ann. commencing Jan. 1 1911. Series notes are Ist 


uip. 

mtge.on 26cars. They mature semi-ann. ($7 F000 Tan and $6,000 July 1) 
from Jan. 1 1912 to July 11921, incl. All issues of equip. notes ore Guns. 
p. & i., by end. of Ohio Elec. Ry. Series “OC” equip. notes are Ist m tne. 
on 43 cars and mature $6,000 semi-ann. beginning Dec. 1 ts Series ‘‘D"’ 
equip. notes mature $5,000 semi-annually beginn Sept. 1 1914 

EARNI NGS. 3 cal. year 1913, gross from railway, $3. bor, “555; light 
Tt power, $304.77 ; miscellaneous, $15, 912; total gross, $3,827,946. In 

912, gross from bs Ny $3, 425,682; light and power, $280,901;misc., 
$33, 123; total gross, $3,739,706. 

OFF hay Rosey Schoepf; V.-P., Dana B ae tmnt 





Secretar and. Treasurer, F. . Healy; General Manager. Aaa 

Gen. g oo Sewn Bldg. A suncatield. Ohio. Pest aA 37, 
- 698, 850; B: 323, 1500; V. 93, AY 230, 534° 8 ob: 

Péay: V v. 95° >. 237; V. tev D. it 5, 1557, 1840; V. 97, p. 299; V 4 es $9 


(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds 

ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 


STOCK AND — Date. Interest. Outstanding. Maturity. 
CO Gee GE fon Henns 2546 Ueasane SEM sesdeneniem 
1,000,000 gold} 1910 5¢J-D 433,000 June 1 1 ise 

($509) ah wine ome c*{Int. at Cit. Tr. & Sav. Bk., Columbus, Trus 
Ls ALLS bonds reserved for acquisition of additional = 

om . additional stories on preseat bidg. and other impts. Not subj. 


call. 
OFFICERS.—Pres., Dana Stevens; V.- J. H. Sundmaker; Secretary 
& Treas., F. A. Healy. —V. 92 » De 1564; Vv. MS. p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 

Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran- 
tees interest on bonds and 5% = << ref. stock and owns entire com. stk. 

ORGANIZATION .—Incor n Ohio on April 14 1906 and has ac- 
quired the Dayton Springfield & 4074 Elec. Ry., the Columbus London 
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City on the 
Indiana-Ohio Stateline. Has also acquired the Columbus & Lake Stichigan 
RR., a steam road operating between Lima and Defiance, which has been 
converted into Rectory - 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 

The new 7 guaere: and refunding mor pee bonds were listed on the Phila- 





delphia S Exchange in February 1 V. 84, p. 339. See description 
nds, property, &c., in V. 83, p. 37. 








ELECTRIC 





RAILWAYS [Vou. 100. 








STOCK AND BONDS— __s=ODate.:=sInter 5008 Maturity. 
Common, $3,025,000 $100) as ead eae Pa $3.03 8 Bee 
Gen and ref mtge (see text)} 1906 M-N "400, 000 Map 11926 
id ($1, ee 7 at Pa.Co.for Ings ee. A.,P| 
Col Lon & Spg ist m °. $1. gA, 500,000 Oct 1 1920 
500,000, gold ($1, )_.c* me at N. Y. ‘2 eg Co., New York, Trus 
Day Spg¢'& Urb Ist mtge,| 1898 5g¢M-N 750,000 Nov 1 1928 


U I 
$750, gold ($1,000) 
—The gen. and ref. m 
amount has been reduced to $1 
000 are treas. bonds gap 
- ts. when net earns. 


Trust 
Ay: originally for sis, 000, 000 but a. 
Of the remaining bonds $400,- 
whet h trustee and are available for extens. & 
equal to 1% times int. charges on bonds out 
to be issued; $1 "280.00 000 are held to retire the wagers liens given 
& table above. he rem $2,100,000 arereserved for future better- 


ments, improvements and extensions, and can only be issued as follows: 
ina .100,000 when net income is equal to 1%4 times int. charges on all bonds, 
clu those to be issued, and $1,000, when net is equal to twice int. 

cl. int. on bonds to be issued.’ These bonds are subject to call in 

hole, but not in part, at 105 and int. The Columbus London & 8 — - 

field bonds may be called at 110 and int. A sinking fund on these 8 
of 5 earnings began with year ending Seo 30 1906. See V 71. 

. . 9,000 in sink. fund Jan. 1 1915 he Day. iP of 8% 0 & Ur. 
Cone bonds = oe to call at 110 and int. A sink. a * 5% of gross 

03. $115,000 in sinking fund Jan. 

ROAD.—Columbus to Orient, Columbus through *Springfisia to Day- 
ton, a eH Union City and Richmond, Ind., Springfield to Lima, 
thro to Defiance,O. Total miles of track (electric) owned, 252. 91; 
lees , 126,94; total operated, 379.85. Standard gauge. 5 power houses. 


cars. 

OFFICERS.—Pres., Dana Stevens; V.-P., J. H. 
Fs F. A. Healy; Asst. Sec. & Asst. Treas., d. 
- 86. p. 721; V. 87, p. 37. 

os Dayton & Western Traction.—Trolley road. 
ORGANIZATION .— Incorporated on June 26 1898. 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). 


Sundmaker; Sec. and 
M. Pogue.—V. 85, p. 


Was leased on June 
For terms, see below. 


sTOCK— Die. Portes Outstand'g. Last aes. 
Cosamecs,. $900,000 ($100) -..------- 747, See tex 
Pref 50,000 ($100) 5% 5% CO. snanse See cont. 

Di —Lease taking effect June 15 1906 provides for 5% per annum 


on pref. stock and 5% on com. stock in 1906 and 1907, 544% in 1908 and 
6% ereafter. 


"ORD: —Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 36 94 miles. t Richmond connection is made with 
Terre Haute Ind. & East Trac., en making a through line from Indian- 
ane via Dayron so Columbus, a distance of 184 miles. V. 82, p. 1437: 
OFFICERS.—Pres. and Treas., ’.-P., F. A. Funk- 
houser; Sec., R. R. Dickey; * 'S ¥ unkhouser Jr., all 
of Dayton. 
(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road 
ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in April 
1904 absorbed the Newark & Granville Street Ry. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light é Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is —— on bonds, an amount a to . 7 on 
the preferred stock and $500 for organization expenses. 625. 
Private ht of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 


Valentine Vrogeees: 
Asst. Sec. & Treas., 


STOCK AND BONDS— Date. Interest. Caren. Maturity. 
onenen. RS eae ee F: res, 
% cum, $500.00 ($100). ---. 6QJ ‘000 See text. 
ra ‘siob0) 000, gold 5¢M-S 1.250.000 Mch 1 1924 
ES PIER c*{/Int. at Gcuenbie Tr. Co., N. Y., trustee. 
i ret a e, gold, $6.- 1906 $6 MeN 1,211 000, Ma 1 1926 
250.000 RS c*{Int. at G Trust oe rustee. 
ORD Pe re $1. mtge, $1,500,-| 1901 5g M-N 243. 000 Naw 1 1921 
SEE das is cp te c*{Int. at C chumbia Tr. 124 we -, trustee. 
& Pow ist 1902 5gM-S See text. 
— ll e, $1,000,000{ Int. at Cent. -_ &8.D. Co., Cinc., Trustee, 
($500, $1, »). old_.’.c*| or Trust Co. of America, New York. 
an Trust & Safe Deposit Co., Zanesville, Ohio. 
Zanesv Elec ie mtge, $300,-( 1899 4¢ F- 250, 000 Feb 1 1919 
000, Om. Fore. A a ect each call we oh AY International Trust Co., Boston, 
ail 


Soads —Of .f $6,250, OO io tc A ref. bonds, $3,493,000 are reserved to 
retire prior liens and 31, 546 for betterments and extensions. They are 
- ect to call after 5 years at 105andint. Under terms of this mtge., none 
e $750,000 1st mtge. bonds unissued can now be issued. The entire 
A. of Col. o¥ & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V. 80, 1234. The Col. Buck. L. & New. bonds are subject to 
call on any me date at 110 and int. on 3 months’ notice. Zanesville Ry., 
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924. 
$250,000 reserved to retire underlying bonds. 
ROAD.—Operates 90.00 miles of track from Columbus to Zanesville, 
inaedns the city lines in anaey ae, Newark and Granville and a branch 
to Buckeye Lake. tes lighting and 90-Ib wi plants in Zanesville. 
gauge; 60 anny 70-lb. T rail and 90- rder. Also owns amuse- 
ment k on Buckeye Lake. Owns and yatta its Hebron power plant 
with its own nat gas. 
OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker: Sec. and 
Healy.—V. 87, p. 37; V. 95, p. 47, 890, 1039. 
(3) Lima Electric Railway & Light.—A trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 
ORGANIZATION .—The company is a consolidation tne Lima Aug. 1 
1900 of the Lima By (incorporated Nov. 5 1896) and the ~ Electric 
ht & Power Co. as leased July 1 1905 to the Lima & Toledo Traction, 
ich lease was —e, to ay - Electric Ry. Aug. 31 1907. 


WSTOCK AND BO! Interest. Outstands Maturity. 
i 
Lima’ Railway, fret mtge,{ 1898 5¢J-D pel 1916 

$200,000, gold ($500)... _c*| Int. at Citizens’ Savings & $000, Co., Cleve. a 


Trustee; also at Fourth Nat. Bank, N. 


Lima Elec Lt & Power 15.000 June’i jot? 


1900 5¢ 
lst M, $85,000 ($1, Int. at Cleveland Trust Co., Cleve., 
Lima © Electric Ry & Light,{ 1900 5¢J-J 260, 1916 
gold. O00 first consol mortgage,{ Int. at Cleveland Trust Co., ‘ 
,000 Apr 1 1925 

, Trustee. 


old, 
_ce 


ie 


° 
*. 


a or Standard Trust Oo. 
1902 5¢8@A-O 


gold ($1. eaten an tio *\Int. at Fidelit Trust ont Buffalo 

a Elec Ry & Light, ref | 1905 5 520,000 Sept 1 1925 
mortgage ; 1.250.000. gold Int. at Girard Tr. Co., Phila., Pa., Trustee. 
Bonds .— 


first consol. mate gold 5s, $240 0,006 are aaah to retire 
the above two prlor liens. The Lima Ry. bonds may be called at par on 4 
weeks’ notice. $10,000 retired Dec. l annually. Lima Elec. Light & Pow. 
bonds may be called on any int. day on 30 days’ notice. $5, retired 
June 1 annually. Of the $850,000 2d consols, $500,000 are reserved to re- 
a like amount of first consols. These bonds are a lien on the electric- 
light and heating plant, as well as on the railway. Cannot be called before 
neuer, © $730,000 refunding bonds are reserved to retire prior liens. 
-—Owns 14.21 miles of track, alsoasteam-heating — (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 
OFFICERS .—Pres., Dana Stevens; V.-Ps., J. H. Sandmaker and W. H. 
7 eee Cincinnati; Sec. & Treas., F. ALH ealy, Springfiela, Ohio.— 
4) Fort Wayne Van Wert & Line Traction Co.—A trolley road 
RGANIZATION .—On Mar. 1 1906 was leased, until expiration of fran- 
—_— Xy- renewals thereof, to Lima & Toledo Traction Co., which guaran- 
interest. . 82, p. 691. Lease was assigned to Ohio Electric Ry. 
Ken. SP 1907. The latter company owns all the common stock. Incorpor- 
‘in Indiana and Ohio. Road is entirely on private right-of-way except 
in towns. where it has 25 or 50-year franchises. 
STOCK AND BONDS Date Interest. Ouistendin . Maturity. 
Common, a) CSO Dn. o665  snnhbeoe 1,000 000,000 
Pref, $1,000 000.000. i 


gold 

A. 3 ($1,000) __..c* 
-—Of the $2,000 

and improvements. 


eee ewww ene 


1905 523-J 


1,000, 
1,470, 090 July 1 1930 
hila., Trustee. 


Int. at Fidelity Trust Co.. 
$530,000 are veriel for extensions 
Are not subject to call. 


bonds, 
V. 82, p. 691. 


ROAD.—59.84 miles of electric track from Ft. Wayne via New Haven. 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete o eration Nov. 15 1905. Oonnects at Ft. Wayne with 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry. 
and forms part of through line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge. 70-lb. T ome. 

OFFICERS .—Pres., a Stevens; V.-P., qd, Ht. 
Treas., F. A. Healy.—V. S2. p. 691, 804; V. 83, p. 


5) Cincinnati Dayton & poede Traction e ceatans road 
Ohio Electric Ry. Co.; see terms below. 

ORGANIZATION .—Incorporated in Ohio on May 19 1902, and is a con- 
sclidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & me ag 7 Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
or 

Lease, Wie leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric R ae Feb. 11908. After the Ohio floods in 1913 a lease ~~ on 
June 23 1 13, by agreement with Ohio Electric Ry., modified gee 96, 
p. 1556, 1839) to — — ayments as follows: (a) June 24 191 $92,000: 


Speen: Sec. and 


(b) for years endi 0, respectively: ae: i $266 00: 1914-15, 
$266,500; Aoie is, O76. 500: 1916-17, sae ; 1917-1 6,500; 1918- 
19, ‘500; 1919-20, $316,500; 1920-21, $326, 500. ios. oo $346,500; 


1922-23 and thereafter, '$366.500 yearly. Divs. on any pref. stock that may 
be issued beyond the $250,000 cutstanding at time of agreement are to be in 
addition to these payments. Lessee also pays $1,000 per annum for 
lessor’s organization expenses and another $1,000 per annum to be invested 
by lessor to meet future expenses 

On Mar. 6 1914 a certificate was filed reducin ng the capital stock from 
$5.250,000 to $2,250,000, consisting of $2,000,000 common and $250,000 
preferred. V. 98, p. 838. 

Under modified agreement of lease of June 23 1913, outstanding common 
stock was reduced in Nov. 1914 from $5,000,000 to $2,000,.000—the Ohio 


Elec. Ry. surrendering the $1.000,000 held by it and the other shares 


being exchanged two for one. V. 99, p. 1597. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100).. ---- = 2,000,000 See text. 
$250 000, 5% cum($100) —_- J-J 250.000 See text. 
Cin ae & Tol Tr gen & refi; 1914 5g A-O See text Oct 1 1944 
mtgej$7 500,000 gold no sk/Interest at Fidelity Trust Co., Philadel- 
fund ($1, Re eee hia, trustee. 
Cincin Day & Tol lstconsM,{ 1902 5g J-J 2,700,000 July 1 1922 
$5,000, , & ($1 1,000) ..c* Interest rt Cleveland Trust Co., Trustee. 
Southern Ohio Trac Ist cons{ 1900 5¢M-N 1,350,000 May 1 1920 
$2,000,000 ($1,000), goldc* Ins. 1. Cleveland Trust Co., Trustee, or at 
dard Trust Co., New "Yo 
Cin & Ham Elec Ist g ($500) 1898 6 ¢ J-J 400,000 Suly 1 1918 


$500,000, not subj to call__ |Int. at Cit. Sav. & Tr. Co., Cleve., Trustee 
Dayton Traction ist M, gt, 1896 £ 250.000 July 1 1916 
($1 7000). int guar...... c a at ery. Co of Penn., Phila., Trust 
Ham & Lindenvena El Tran) 1901 -D 250, 000 July 1 1993 
lst M s f $250,000, g ($1, -} Interest + Cleveland Trust C o., Trustee. 


G00), iné guer......... 

Miam & Germ lst 1901 5¢J-D 50,000 July 1 1922 
000), gold ($1, Interest at « Sontenett Trust Co., Trustee. 
Bonds. wa be of the late is Subject to call except the gen. ref. 5s of 1914. 

Of the $7,500,000 gen. & ref. 5s of 1914, $5,000,000 are reserv ed for prior 

liens and the remaining $2,500,000 is held by the trustee for future impts., 

&c. None ae es at present. Red. at par in whole or in part on any 

int. date. V. 99, 1597. Of the $5,000,000 Cin. Wik te Tol. Trac. 

issue, $2,300,000 is F eerved to retire prior liens. See V. . 154. 

Of the $2, 000, 000 South. Ohio Traction bonds, $650, 000’ ore reserved to 
retire Cin. & Ham. Electric bonds _ Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchang 

The Ham. & Lind. pees. Tran. ana ‘Miamisb. & Germ. bonds ortpaay 
fell due Dec. 1 1911, but arrangements were made at that time to 7 
them to July 1 1922. my 93, p. 1386, 1387. Annual sinking fund of oa 
Ham. & Lind. bonds began Dec. ik , increasing 1% each year up to $11 

Dividends .—5% by = annum is paid on the pref. stock. On com. "aes 
modified lease, divs. are suspended until year beginning July 1 1915, when 
Hic will be paid, this increasing «%% any emmy | until the year beginning 

ay, 1 1921 (after a dividend rate Sr 3% has been reached) , when the increase 

is 1 Per annum, until 5% is reached in the year beginning July 1 1922. 

8 RO D.—Owns 67.22 miles of electric track, connecting Cincinnati with 

ton, incl. Germantown, Mt. Healthy and College Hill branches; also 

a eluding the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 

and express. 

OFFICERS -—Pres., Theobald oe V.-P., C. H. Rembold; V.-P. 

‘ Draper; Sec. & Treas., F. A. Healy; ‘Asst. Sec. & Asst. reas., 
v: i “Downing, all of Cincinnati a 2 81, p. 154; V. 96, p. 1556, 1839: 

. 98, p. 838; V. 99, p. 


COLUMBUS DELAWARE & MARION RY.—A holding company. 
Receivership.—Appointment of Eli M. West as receiver was affirm 
by the Circuit Court at Columbus in all respects. 

On Feb. 4 1913 Judge Sater in the U. 8. District Court dismissed the 
petition of Robert W. Bingham (V. 95, p. 480, 297) for the appointment of 
a new receiver and the foreclosure of the mtge. by the Federal Court, 
a a that the matter was one of which the State Courts had jurisdiction. 


Int. Hue Aug. 1912 was paid in Feb. 1913: Feb. 1913 int. was paid Aug. 
1913 and Aug. 1913 int. was paid in Feb. 1914. Feb. 1914 int. paid in Aug. 
1914. Aug. 1914 int. will be paid in Feb. 1915. Feb. 1915 int .will proba- 
bly be paid in August. 

Personal Judgment.—On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment to Receiver West against John G. Webb for 
$088 .055,931 as balance due in suit brought for an accounting. He (Mr. 

bb) was also held to be further liable to the Col. Del. & Mar. Ry.in 
— of the guar. a that company bar 3 held valid on bonds al 3 sub. cos 

, $500,000 Col. Mar. & B scyrus. 33 ta & la Ry., Lt. & 
fora and $250, 000 Mar. & Suburban oy - 94, p. 144 

On June 11 1913 the Clark County Court BY Appeals ttiemed the judg- 
ment granted on May 13 1912. - 96, p. 1700. 

mt, ' Apr. 28 1913 Judge Rinicead “auth. receiver's certfs. for $25,000 to 

ue a necessitated by damage done by floods. The certificates, 

¥4 oo will be given preference in claims against the receiver. V. 96, 


>. 1296. 
On Dec. 8 1914 the Ohio Supreme Court, it is reported, affirmed the deci- 
sion of the Franklin County Common Pleas and Appellate courts, which 


awarded Newton C. Catrow of Miamisburg judgment for $72,963 against 
the company. See Vv. 99, p. 1832. 


ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Electric RR. ($1,- 
000,000), the Marion Ry., Lt. & Power Co. ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cosaameg, $2. DERE. cass  sadsans DL sésenauece 
“A. 6% cum, $500,000 [an “aéeuewe DA ssscantewe 

prof “B,” 1-6% cum, $400, ae edie Be stexanenee 
First ref mtge, $2, ‘500 ,000, :| 1904 52 F-A 920, ™ Aug_ 1 1944 
god old ($500 & $1 :000) .. -c*|Int. at Bankers’ Trust Co . Y., Trustee. 
tock.—The pref. A’ and shares were Ke. OM, in 1908 (V. 86, 


ref. ‘‘b"’ 

1284), and dividends on both are cumulative: but those on the “B" 
cares are entitled to only J% the first year, with an additional 1% for each 
year thereafter until 6% is reached 

Bonds .—Of the new ref. mtge., $1, 580, 000 are reserved to retire the bonds 
of the Col. Nor. Ry., P. & E. Go., ‘the Marion Ry., Lt. & P. Co. and the 


D. & M. Elec. 
‘EARNINGS.—For’ year ending June 30 1914, gross, $472,222; net, 
$178,417; int., taxes, &c., $151,156; other deductions, $6,205; surplus, $21,- 


156. 

ann ok —-Aud. for Receiver, W. H. portpes: Pres., H.G.C wee 

urner; Supt. for Receiver. J. Lahrmer.—V. 95, p. 297 

480, 1331" 1472: V. 96, p. 652, 1296, 1700; v. “99, p. 537, 1832. 

(1) Columbus Delavere & Marion Electric RR. 

nterest due Nov. 912 was paid May 1 191 5. Int. due May 1913 was 
paid in Nov. 1913. The Nov. 1913 int. was paid in May 1914. The May 
1914 int. ~— paid in Nov. 1914. The May int. will probably be paid in 








Nov. 1915 
ORGANIZATION -—Incorporated in 1901. PERMRTT TG | TP gilts, 
ON e. Interest. Outstanding. F Maturity, 
lst mort., $1,000,009, aug 1901 5¢M-N_ $1,000,000 May 1 1921 
GED abedsecacecend *{Int. at Cleveland Trust ‘Co., Cleveland, 
Trustee, or Nat. Bank of Comm. in N. Y 








JAN., 1915. | ELECTRIC 





RAILWAYS 








Al 











Bonds .—See V. 75, p. 76. 

A I 0 ae an electric , caliwren, over private right of wa 
Columbus to Marion, passing through Franklin, Delaware and farion 
counties. Also 4 miles elaware, a total of 57 miles. Vv. 80, 


the City of 
Dd. 117; V. 91, p. 945; V. 93, p. 1190. 
(2) Columbus Northern Ry. Power & Equipment Co. 
ORGANIZATION. Baad pan in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion ay .s authorized to borrow 
money to pay interest due Sept. 1 1909. V. - 592. 


Interest since 
then has been paid to Sept. 1913. The March 191 4 Coupon was paid June 1 


iss. oa int. was paid Dec. 1 1914. March int. will probably be paid 
une 1915. 
BONDS— Date. Interest. Outstanding. Maturity. 
5 g M-S i) ert. 1 1954 


Ist mortgage, $300,000, golds 1904 

($1,000) c\Int. at Guaranty Trust Co., 

(3) Marion Railway, Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a 
consolidation of the Marion Street Railway Co. and the Marion Electric 
Light & Power Co. Jan. 1914 int. was paid July 11914. July 1914 int. 
was paid Jan. 1 1913. 


BONDS— Date. Interest. Outstanding. Maturity. 
lst mtge, gold ($1,000)_..c*/ 1904 5 g J-J $300,000 July. 1 1934 
{I Int. at Guaranty Trust Co., N . Trustee 


Bonds .—No sinking fund and bonds cannot be called. 
ROAD.—Six miles of track ia Marion. Standard gauge. 60,and 80-lb. rail. 


MARION & WESTERN RAILWAY, LIGHT & POWER C 

Defauit.—lInterest has been in default siace Sept. 1906. Upto hens. 1914 
no receiver had been appointed. Suit has been brought in Federal Court 
at nae 38 agesass the directors of the company for an accounting of the 
proceeds o 


ORGANIZA’ TION. Tapmocporeted in Ohio on Sept. 26 1906 to purchase 
we ar Electric Light Co. and to build from Prospect to Richwood 
o,7m 
STOCK rot D BONDS— _ Date. Interest. ome: Maturity. 
GO cctidienanek unas adhetdbu RE <aceunmun 
A-O 200,000 1936 


lst aE nanny 00 00. 000, goldf 1906 58 
$500) \Interest at Gincinnatt Trust Co., Trustee. 
ds. — Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912 


OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 


COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 





trolley road. 

ORGANIZATION ay in Ohio on May 4 1899. In May 
1905 canceled old mtge. for $200,000 and made the new mortgage in table 
below. V.80, p. 2399. Franchises are for 25 years. 

STOCK AND BONDsS— > Interest. Outstanding. Maturity. 
Common, $400,000 ($100)--.. -... --..--  *§ epee 
Preferred. GF CUM. GIUU MOG! once cecsccs SE Oe 
First mtge, $450,000, goldJ 1905 5g J-J None. Jan_ 1 1925 

500 and $1,000) -_---- ntf\|Prov. Sav. Bank & Tr. Co., Cinc., Trustee. 

REPORT .—For year e vase A od 1914, gross, $62. 217; net profits, 


nding 
$13. 332: taxes, $2,415; balance, $10,9 
AD.—Operates 8. 8 miles of coca - Columbus to Gahanna, includ- 
me A etual lease of 2.7 miles of tracks of the yan Ry. as terminal; 
gaune. > ort te ; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; V. 92. 
p 


SCIOTO VALLEY TRACTION. CoO.—Third rail 

ORGANIZAT Incorporated in Ohio with a ‘perpetual charter in 
1904. Built on private right of wa Franchises extend beyond mgm 
of Ist mtge. bonds. In 1 eS ey ed $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. ‘Stockholders voted Sept. 22 
1908. authorizing $500,000 a gon % f irst preferred stock, which ranks 
ahead of old preferred stock (V.8 81 and 615). 

In 1912 the Columbus Depot eG. ves incorporated in the interest of the 
company to build a cormtae in Columbus. 

OCK AND BONDS— Date. Interest. onan 

Common, $1,800, 000 hs eese  scanacs 
Beek $02 $500, 00 Ne. "a ans cade seit 





Maturity. 
1.300 ‘000 rent 
1,200,000 Jan '15,1\% 


1908 5M-S 1,583,000 Sept 1 1923 
eerie fe e*tf\Int. at Harris Tr. & Sav. Bk.,Chic., Trustee. 
nds.—Of the remaining Ist mate. bonds $2,383,000 can only be issued 
for 75% of cash expenditures, and permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
em bonds and those to be issued. Bonds have a sinking fund of 
3 annum on bonds out 1913 to 1917; thereafter 2% per annum. 
$5 d have been retired. They are not subject to call. See particulars, 
bonds, property, &c., in V. 87, iPS 

Dividends. —Dividends on ol on of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and  g 1 1906 were relin pied 
be shareholders, and Ist div. (14%) was paid July 1906 and 1i% 
tt 5 - &. p. 1440. From 1907 to 1914, incl., 5% per annum. “"— 

MA ‘ 

EARNINGS: —For 12 months ending June 30 1914, gross, $485,697; 
net, $205,839; int. and taxes, $98,784; i , $75,000; surplus, $31,055. 
Passengers carried in 1913-14, $1,380,4 

ROAD .—Operates 72 miles of track ll Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. T rail. Within cit Timits of Columbus, , Somesae operates 
over tracks of Columbus Ry. & Light Co. under operess g agreement. 

OFFICERS —res. and Mer., Frank A. way V Pres. one ee. 
Edwin R. Sharp; Sec., A. C. Moorhaus: Supt., . Skinner.—V. 
a 1661. Vv. 82, p. 101, 1158, 1440; “er, p. 481, 615, 59: $3 a1, 


EE 


CONCORD, N. H. 
CONCORD STREET RAILWAY. ond trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal rs 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


CORNING G, N. Y. 

& PAINTED POST STREET RY.—A trolley road. 
ZATION .—Incorporated Dec. 11, 1894. ae TP opera- 
1895. Control changed hands in 1904. V. 80, p. 162. 
1K AND BONDS— Date. Interest. Outstanding. Maturity. 

oor 4% 


Stock, $100, Pn cuctnm ate” — maint $100. 
lst mortgage, $100,000__-_-- { 1896 00,000 Jan 1 1916 
Interest at Beacon Trost Co., Boston 
EARNINGS.—For year ending June 30 1914, gross, $64,157; net, after 
taxes, $15,102; other income, $777; int., rents, &c., $9,330; su lus, $6,549. 
ROAD .—Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 
OFFICERS.—Pres., Gronsnnger. Brooklyn, N. Y.; Sec., J. = 
Packer, New York: Treas.. D. Bigoney, New York; Compt., Os 
Crawford, New York.—V. 80, D. 
dott aaa 


CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION.—Trolley 
ORGANIZATION .—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. In May 
1914 was furnishing 242 arc lights to the cities of Homer and Cortland and 

also light to the public. Carries coal and freight as well as passengers. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $320,000 ($100)-. ..._. ------- GORPED mcascecces 
4g A-0 180,000 April 1 1921 


let "aa. $4,000,000, gold { 
$1,00 





CORNING 
ORGANIZ 
ioe Nov. 1 


1901 
First mtge, $180,600 ($500), \ aie Sav. Bk. & Tr. Co., Scranton, Pa., 
Id c*{ Trustee. Int. at co.’s office. No sink. fd. 
Can be called on 6 months’ notice. 
New mportange. $500,000, gf 1905 5 


Bb GOIG...........-0-e-ee 


F-A 320, ” Aug 1 1935 
cmpire Tr. a5 ye Ff , Trustee 

105, 006 June 1 1957 
“{Int. at Equitable Tr. Co., N. Y., Trustee, 


($500 and $1,000)_-__-_-. 
Ist & ref mtge, $2,000,000_-_-_ 


c| Interest at 


Bonds.—Of the $500,000 issue of i 805, $180,000 are reserved to retire 
prior ions. They are subject to ca 105. 

ROAD .—Operates 15.92 miles of (E>, not including sidings and turn- 
outs) between Cortland, Homer, Little York and Preble, and between 
Cortland and McGrawville. Has 33 cars. 

EARNINGS.—For fiscal year ones o supe 30 1914, gross, $80,173; net, 
ateer net, $13,735; other income, $22,044; int., rents, &c., $29,232; sur- 
pius, o4/. 

OFFICERS .—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer; Sec., 
G. H. Garrison; Treas. and Gen. Mer., Edwin Duffey.—V. 81, p. 507. 


COVINGTON, KY. 
co Gincinnars NEWPORT & COVINGTON LIGHT & TRACTION 

ORGANIZATION ——ipecenormeed under the laws of New Jersey 
March 11 1902 and purchased all the stock of the Union Light, Heat x 
= Co. of cornen and of the Cincinnati 7 & Covington Rail- 

V.74,p. 576. The tatter was organized in 1892 to buy up and con- 
solldate all the roads on the Kentucky side of the river opposite Cincinnati. 

"Lease. —The Union Lt., Ht. & Power Co. and the Cinc. Newp. & Cov. 
By. (both controlled through stock ownership by the Cinc. Newp. & Cov. 

& Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
Seceuienseah in Ohio) for 45 years. The lessee guarantees interest on 
bonds and ly MAR % per annum on preferred stock. On common, dividends are 
to be 3% for ayew. ~~ %% each year until 6% is reached, which 
is to be the rate thereafter. . 84, p. 449, 930; also terms in V. 84, p. 
1489, under Columbia Gas & Select tric. 

The | Sones Cincinnati Covington & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 7% miles (about 3 miles completed) has also been leased to the 
Columbia Gas & Electric. 

On June 25 1914 company auth. $200,000 Ist M. bonds to cover cost of 
the llth St. ee Sow eae Covington and Newport, which is now under 
construction. - 608. 

Franchise pets 7, ‘Sustained .—Motion by South Covington & Cincin- 
nati St. Ry. to enjoin increase in fran assessment ~ 1912 from $710,373 
to $4,195,850 was denied in Feb. 1914. See V. 98, 838. 

Franchise Aecision.—On Oct. 19 1914 Judeg Godan in the U. 8. Dist. 
Court held that the franchise granted by the City of Covington in Saae to 
the South Covington & Cincinnati Street Ry. was in effect perpetual. See 
V.99, p. 1214. On Jan. 5 1915 the U. S. Supreme Court declared void, as 
an unlawful interference with inter-State commerce, the section of the Cov- 





ington, — ted ordinance relating to overcrowding. See details in 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, $5,000.000 ($100)... ---- Q-J $5,000, 000 Jan15’ 15,1 
a non-cum, $5, 
000,000 ($100) ..-.-.-- ---- 4%4QJ 4,500,000 Jan ‘15.1% 
Underlying Bonds 
So Cov& ae cons M§$ $500, won sags 6 g J-J 150,000 Jan 1 1932 
gold ($500, $1,000)-__---- eton Sav Bank & Tr. Co., Trustee 
Newp & Day St Ry Ist M___- 11887 F-A 100,000 Aug 1 1917 


Cincinnati Newport & Covin 


lst consol mtge, gold, ae - 1803 5 g J-J 2.750, ‘4 July 1 1922 
000,000 ($1 ,000) .. c#& * Loan & Tr. Co. of N. Y., Trustee. 
2d mortgage, $1,000 ‘000, ‘g i896 5g J-J 600,000 July 1 1922 
ER PTET c| Farmers’ Loan & Trust Co., N. Y., Trustee. 
ony Light, Heat & Power Co.— 
1901 4gM-N 


1,608 ,000 May} 1918 
lst mtge, $2,000,000, gold rit. at Nat. Bank of Commerce, N First 
($100, $500 & $1,000)_c&r National Bank, Pacer mm ay or at German 
e National Bank, Covington. 

uarant 


d Bonds— 

Licking River Br Co Ist M\ 1914 5M-S See text 1939 
| at © 000 guar (see text) sf 

f the first consolidated bonds of 1892 of the C. N. es o. Ry., 
$250, 000 are deposited with the trustee to retire all the underl e 
bonds. The perpetual charters of constituent companies are a alive, 
and their capital stocks are deposited with the trustee as collateral for | 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Nat. 
Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $392,000 are available for improve- 
ments, ditions or purchase of other companies at par for actual cost. 
Licking River bonds are anteed by Columbia Gas & Elec. Co. and the 
South Covington & Cincinnati St. Ry. Up to Jan. 15 1915 no bonds had 
been sold (V. 99, p. 608). 

DIVIDENDS.—On preferred 44% is being paid. On common me 
first dividend of %% was paid July 15 1907 and %% Oct. 15 1907. 
1908, 374 BD; Ls 1909, fe ag 1910, 4% 7; in 1911. ak thee 1915. a 1014 
In 1913. 1% %: 1%%: Ju %: Oct... 14%. A: 

om April, 165%: July, 1%%; Oct.. 14% ra ig15” Jan. is 

JaROAD -—Connects Cincinnati, N ewport, Covington, Dayton, ’ Bellevue 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80-Ib. Johnston girder and 72-lb. **T”’ rails. 

OFF ee ine C. Ernst; af -P., James M. Hutton; Sec., 
and oa George bott. raf 83, 1228; 84, p. 449, $30. 1366, 
1488; V~ 88; p-S24: V- 02, p. 1918; V 94. p. 350: V Gg. B38-V.9 9, p. 608, 





DALLAS, , TEXAS. 

DALLAS ELECTRIC COMPANY. ae 

The Dallas Electric Co. was incorp. aine on May 3 1913 with 
$7,000,000 auth. -- stock, as a re-incorporation ot Dallas Electric Corpo- 
poration. V. 96, 1422. 

ORGANIZATION. —Incorp. in New Jersey in 1902. Does an electric 
railway and electric lighting and power business in Dallas by virtue of the 
ownership of securities of certain local companies. Franchises of subsi 
companies expire in 1922. See fF Rd p. 157. Shareholders in July 1 
authorized an issue of $2,000,000 first pref. stock and it was _ is] = 
of 10 shares of first pref. and 4 shares ofc com. for $925. V.89 ¥ a ony 
decision on occupation tax on Dallas street railways, see V. 89, p. 

On Nov. 23 1912 Judge Foree in the 14th Dist. Court granted a Sh 
injunction to the Dallas Consol. Elec. St. as oining the enforcement 
of the ordinance as passed at the special re item um election on April 2 
1912, and which provides for the sale of 7 tickets for « cents and for only 
3-cent fares where passengers have to stand. V. 95, 1541, 1472, 113. 
On June 14 1913 the Civil Court of Appeas ge the Firth District affirmed 
the decision of Judge Foree (see above) . 5. B- 1772. On Mar. 4 1914 
the Texas State Supreme Court at Austin dectin to grant the city’s appli- 
cation for a writ of error to age the decision of the Civil Court of Appeals 


of the Fifth District. V. 98, 839. 

STOCK AND BONDS— Pate. Interest. Outstanding. Maturity. 
Gommon, $3. 000. it 700) 6 Ghee seduces S2.S4B.B00 .ncnccccsce 
ris cum 

| pt mpacaape tale ye A-O 1,995,000 Oct '14, 3% 
A-O 1,994,800 Oct '14, 2% 


apt $2, ,000 ,000 5% n-c ($100) ---- 
lias Electric C pg ayer 
First coll trust m 4,000,-/ 1902 5¢ 


A-O 3,431,000 April 1 1922 


000, gold($100, T (000) re at Old SE ciony Tr. Co., Boston, Trustee. 
Notes, $3, ; , gold ($500 1912 5F-A ,000,000 Feb 1 1917 
and $1,000) *tf\Int. at American Trust Co., Boston, tee. 
Notes $2. ‘500,000 gold ($500), 1914 5gJ-D 1,500,000 June 1 1917 
e535 O°. eee Int. at American Trust Co., Boston, trustee. 
wees, saan ev. GP Reieaee base) eeccdanes Seb acchoneeee 


161. ,000 
and Bonds.—The first pref. is redeemable on and after Oct. 1 1912 
at 08 and accumulated dividends. Sinking fund, 1% per ann. of bonds out. 
$50,000 bonds in treasury not incl. in amount reported cutctentins above. 
$519,000 were held in the sinking fund on Dec. 31 1914. Bonds can be 
called as a whole on any int. date at 105 and int. $25,000 of the bonds are 
in denom. of $100, rest being $1,000 each. Notes of 1912 and 1914 are 
callabie as a whole at 100 and int. on any int. day on 30 days’ notice. No 
further mortgage can be placed on property without equally securing both 
v.88 oe Ss notes with the other obligations to be,secured thereby. 
sidends. —On present 2d pref. Comer **pref.’’), B . 1905, 24%; in 
» 5%; _in 1907, April, 318 oj none to Oct. 1909, hen 2% was 
In 1911 and 1912, 8%. In 1913, April, 


1810; 7 pry: Oct., 

234%: Oc t. 2% %. In 1914, April, 2 %; Oct., 24%. 

RNINGS. —For 12 mos. ending Dec. 31 1914, gross, $2,208,879; 
net after taxes, $921,219; + eee $336,187; sink. fund $34,774; dividends, 


$219,327; balance, $330.9 
RO 








D.—-Owns and operates 67.28 m. of track in the city of Dallas and 
suburbs. 204 cars. Standard gauge. 








A2 


ELECTRIC RAILWAYS 





[Voxt. 100. 








OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d, 
Robert Haydock ann? B Af -Pratt; eee ents B. yf phe Resreeety . 


Chester M. AS 88. tone & Met. A 89, B- 
41, 224, 778; V. 91, = “045; WV. 93, p. 871; V. oy p. 416, 910; V9.1 2 
1472, 1541; V. vee. p. 1772: V. 98. p- 839, 1608. 





TEXAS TRACTION CO.—A trolley road. 
my py .— Incorporated in Texas on Sept. 251906. Franchises 
— 1956 on streets and built on private right 


el ~ April 16 1911 the Texas Traction Co. acquired all the properties of the 

enison & Sherman Ry. Co., consisting of an interurban pp oe 
Sherman and Denison and city lines in both those cities. V. 92. 

In Dec. 1914 entered into a 30-year contract with the Texas meee & Lt. 
Co., under which electrical energy will be supplied for the operation of the 
interurban railway lines. V. 99, p. 1915. 


STOCK AND BONDS— Date. Interest. Outstanding. 


Pf, $1,000,000, 6% cum ($100) _...  _------ ‘000; 
First m 


hways; rest of r 


Maturity. 
eee une’14,1 
1907 5¢J-J 2.000.000 Jan 1 19 
wartt Int. at Old Colony Trust © 0., , Trus 
ode mtge, Uae 8 A-O 00.000" April 1 1916 
oot at > * aad Trust < Co., N. 
Den & 310 000 July 1 4937 
$350,000 ($1,000). c*tf my A Harris s Trust & Sav. Bk., Chic., Tru 
6A 185 000" April 1 1916 
-att Int. A Octal a Co. of lli., Chic., Trustee 


Gam 100) 
om ee $ 


ions ise 


Den & Sher second pean | ej 1911 


Seay 85 pe $1. be 500 PR: 
exas Trac. lst M., $1,000 ,000 is reserved for 
future con. one ieee a. Bonds can be called at 110 vat somes int. 
on any int. date upon 30 days’ notice. <A sinking fund of 5% of gross earn- 
began July 1 £913. le be used in the purchase of bonds; $101,000 held 
in sink. fund and is - in amt. outstan above. Texas Trac. 2d M. 
bonds can be called x AL int. date at par and int. Den. & Sher. Ist M. 
bonds are subject to call on July 1 1917, or oe at 105 and int. on four 
weeks’ notice. <A sinking fund began Jul 1905 of 2% per annum of 
bonds out until 1913, when amount payable 1s 3% per annum until 1917; 
from 1918 to 1922, incl. » 4% per annum; 1923 to $3er% incl., 
$71,000 are held in s. f., and is incl. in amt. outstanding 
Sher. 2d M. bonds are red. at par on any int. date on 30 days’ notice. 
Dividends .—Initial div. on pref.—1}4 %—paid Mar. 15 1911; July, 14%: 
Nov., LA? none since until Mar. 1914, when 144% was paid. une 


1914, 
EAR GS.—For ear ending Dec. 31 1913, gross, $720,926; net, $297,- 
432; int., taxes, &c., i 181,819; surplus, $115, 613. In ie. $608,- 
ss net, $234, 954; i int., taxes, &c. ,692; surplus, $56 

ROAD .— Operates an interurban line between Dallas and Denison. 76. 39 
miles, of whic 3 “45 miles are over tracks of Dallas Consolidated St. Ry., 


2d main track, sidings and turnouts, 6.19 miles, and ag street rod lines 


5% per annum; 
above. Den. 


in Sherman, Denison and McKin ney, 1s incl., idings, &c., 9.69 i 

i mileage, 92.27. Gauge 4 ft. 8% in. 70-80-Ib- ” rail, oT 3 
FFICERS — a nly ie we Oe Bertekiend: V.-Ps., Osce Geeta. s. 

mg W.R. ents; Treas., Gahagan; Se Sec. Jee. Griffin; ‘Gen: 

Mers., Strickiand. Goodwin Niet, ya RLS Si P oe: ws 

Dp. 824; - 92, p. 463, 1567; V. 93, +p. 11! 1192, 1535. - Go. p. 1911 


SOUTHERN TRACTION CO.—A ).—A trolley road. 

ORGANIZATION .—Incorp. on Mar. 27 1912 in Texas. 
from Dallas to Waco (about 100 miles) was put into regular operation on 
Oct. 18 1913 (V. 97, p.1205, 1116). The branch from Dallas to Corsicana 
(34 miles) was put in operation Jan. 1 1914. 

Has taken over the Waco Street Ry. Co., which company had acquired in 
1911 the Citizens’ Ry. Co. Owns and operates entire street railway busi- 
nessin Waco. Also owns real estate in heart of business district of Waco. 

In Oct. 1912 acquired, free of all liens, &c., the Dallas Southern Traction 
Co., 31 miles, between Dallas and Waxahachie, placed in operation Oct. 3 
1912. V.95, p. 968. ‘The Southern Traction Co. then increased the auth. 
amount of its first mtge. from $7,500,000 to $10,000,000. 

On Feb. 1 1913 acquired physical properties of Corsicana Transit Co., a 
3)4-mile street railway. 

n May 1912 entered into a 50-year contract with the Texas Power & 
Light Co., under which the latter company “i monly all the power for 
the Southern Traction Co.’s lines. V. 94, 

In Nov. 1911 subscriptions were received | aa 385° er $100 share for 7% 
pref. stock; payments to be made 10% on demand, 30 days after construc- 

installments as called at least 30 


A new line 


tion has commenced, remainder in 10% 


days apart. V. 93, p. 1464. 
STOCK pe py army Date. Interest. Outstanding. Maturity. 
Gomes S FF ff) PEE. tntagasene 
Pf, $2, 500,000 $100) (Seetext) .--. _.----- 2,000,000 ____--__-- 
First mtge, $10,000,000, gold 1912 5g¢J-D1 6,000,000 June 1 1942 
th te we eee c*tf | Int. at St. L., Trus 


uis Union Tr. Co., St. 

5 J-D 1 500.000 June 1 1942 

Int. at St. Louis Union Tr. Co., St. L., Trus. 
-—Pref. stock is 7% a from one year after road is in operation. 

Bonds.—Remaining $4,000,000 Ist M. bonds are for extens. and impts 
under certain restrictions. Both 1st and 2d Mtgs. subject to call at 10234 
and int. on any int. date on or after June 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to be held alive in =~ g fund. 
Sinking fund of 1% per annum of bonds out begins in 1918. - 95, p. 421. 
Interest is payable at office of trustee or in New York. 

Earnings.—For 8 mos. end. Aug. 31 1914, gross, $745,043; net, $258,322; 
int. & taxes, $245,825; surplus, $12,497. 

ROAD .—Owas and operates 163.5 miles from Dallas to Waco, Tex., and 
from Dallas to Corsicana, which includes the line from Dallas to Waxa- 
hachie, 31 miles. Also owns and o cate © = following local lines: Waxa- 
hachie, 3.7 miles; Oasetoane, 3.3 miles; W , 20.4 miles; total owned and 
operated, 190.9 miles. Rails, 70 and 80-Ib. Cage rails. Cars, 22 interurb. 
ener motors; 12 trailers, 6 express cars; 2 work Cars; 39 city cars. 

1 cars. Operated by overhead trolley; power furnished by Texas 


Power eS Ligh 
Oo ES —Pres.. as Be Sertckteps: 


Second mortgage, $500. 600 p | 
$1,000) 


FF V.-Ps., Osce Ggotrm, . Wwe 
Hobeea Lee Penn, F.N. Drane, z. Wonist Treas., Gahagan; 
aa , hy P. Griffin; pee Sec., W. Mi. Painter.—V. od. . aah tz 1567; 

V. 95, p. 421, 968, 1274; V. 96, D. 286; V. 97, p. 1116, 1205. 


el 


DANBURY, CONN. 

DANBURY & BETHEL STREET "RY. 
ORGANIZATION .—Incorp. May 7 1886 under the laws of Connecticut. 
pe & petual special charter, the only street car co a gy! serving the 
anbury and town of Bethel. Its lines also extend to the Danbury 
y bears and the pleasure resort of Lake Kenosia. 


" eeacie AND BONDS— Date. Interest. Outstandin . Last Div. +&C* 
Stock, $623.000 (par $25)_... ---- -J $320, 0 Jan’ i3, "2%, 
First & ref mtge $690,000| 1913 5 ¢ M-N 350,000 May 1 1943 

($500 and $1,000) ns f__c*/Int. at American Trust Co.. Bos., Trustee. 
Cone mtgo, ¢ $300, 000, gold{ 1906 5g M-N 100,000 May 1 1936 


a ahin aha nk he Int. at Aneta Trust Co., Boston, Trustee. 
000; 1908 6 M-S 75 ;,000 Mar 1 1918 
($1,000 and $50 intone c\Int. at City National Bank of mpabery 
Debenture bonds, $150,000_-_ 1911 75.000 Jan 1 1921 
Bonds .—The 1908 debs. are red. at 105 on ~{ int. date after due no- 
tice. Of the 1911 debs., $75,000 are reserved for like amount of debs. of 
1908. Of the 5s of 1913, $100, 000 are reserved to retire a like amount of 
consol. 5s and $150,000 for retirement of the two debenture issues. 
aneene: —lIn hse 97, 4%; in 1897-98, 43° in 1898- 128 £6 in 1899- 
1900, 144%; in 1900-01, 134%; in 1901-02. '3%:, in -03' 3%; in 
1903204. 1%%; 1907 to tite incl., 4% ny "sin 1912, 1962 2%; none 
since to Jan. 1915. 
ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and to 
Lake —. 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 


miles. assenger and 7 other cars. Standard gauge. 
REPOR .—For year ending June 30 
Gross. Net. Int. &Tazes. Bal.,Sur. 
er $40,498 $33,119 $7 378 
. Pe oeeeges 139,533 35,594 31.910 3 me 


OFFIC Pa ot & Gen. Man., John Sanders; Sec. & Treas., 8. W. 
Jones.—V. 86, p. 1159. 


DAYTON, OHIO. 
CITY RAILWAY CO.—A trolle road. 
ORGANIZATION .—Chartered May 12 1893. Isa consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth pees 
RR. Franchises run for 50 years from Feb. 8 1892 and April 19 1893 





In April 1911 paid a special dividend of $9.09 1-11 per share on com. 
ae applicable at option of holder to purchase of additional com. stock. 
p 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2.400.000 CO eae Q- $2,400,000 Dec '14,134 
Preferred, $600,000 ($100)_.. ---- 6 Q-M 600,000 Dec’l14,1% 


Bond issues have been paid o 
Dividends : $2 per annum e bei ng paid on pref. 
to 1903, incl., 6%; ee 16 2-3% rae 000 yl new stock at par or in cosh). 
declared Nov. * 1903, paid Jan. 11 1904, 6%; in 1905,64%%;.1 
1910, incl., 7% per annum; in Feb ” 1907 cae a special dividend A oo 
SS 83, P 1590); in 1911, Jan., 13%; A ril, ROS, and species div. = 
9.09 1-11 see above); July. 1 4% ‘Oct.., 1% in n 1912 Jan., 
Mar. 1912 began -M. in endof 0 


On common, in 1900 


1% 
J. and on Mar. OF vel pai 


1% %; June, 2%; Sept., 5% Des., 2%. "in in 103, a. In 1914, Mar. Bo 
June, 2%; Sept.. 2%; Dec.. 1% % 4 Ag p. 
EARNINGS.—For calendar year 1 co on 844; A 1911, gross, 


$652,125; in 1910, gross, $633,565; 4 "9 9, gross, $575, 


ROAD.—Controls and operates in all 36.85 miles of track, aide Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
& Soldier's Home Line. Gauge 4 ft. 814 in.; rome 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 ‘E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 sprinikers 

OFFICERS.—Pres. m "E. D. Grimes; ist V.-P., Clegg; 2d V.-P. 
E. J. Bereey; 3d V.-P., G. GS Shaw; Sec., M. Tall: 7 Supt. & Purch. 
Agt., T. E. Howell. Office estern and Au pure Aves., Dayton.—V. 83, 
Dp. 1590; V. 92, p. 1178, 1564; ¥! 99, p. 1909; V. 100, p. 53. 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 


ORGANIZATION.—This was formerly known as the Dagses, 3 & Tro ip 
Traction, but name chan ae to the above in Aug. 1901. The ‘ 
Traction’ was incorpora in Ohio in Jan. 1900 to build a street ro Be 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of “se eople’s Ry. in entering city of Dayton. 

Je. Jan. ut sis the P. 8S. Comm. granted permission to issue $40,000 





Ist M. 5% bo 
STOCK AND » BONDS — Date. Interest: Outstanding. Maturity. 
Stock auth, $600, O00 100 ee ea eee $6 00 008 scdacaas 
Pref, 5% n-c, $550, $100 exedcewm Reet 
First mortgage, $550, 000, y} 1902 5¢A-O 400; ‘000 Ape 1 ty 
BL hac ascecue c* anti rit. at Old Dolcey Tr. Co., Boston, 
Second mortgage, $60, 000_ntf ...- 6g M-S 60, 000 by 1 11919 


Bonds .—$60,000 1st mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any int. date at 105. 


EARNINGS.—For year ending June 30 1914, gross, $153,870; net, 
$53,370; interest and taxes, $40,639; surplus, $12,731. 


ROAD.—Total track 38 miles. Standard gauge. 70-Ib. T, 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 


OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T. Robinson 
Supt., T. J. Brennan. —V. 77. Dp. 146. 

DAYTON & TROY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorp. 1900. Is built on om public and private 





right of wa Completed in Dec. 1901. Rails . Power house 
located at £200,000 City, Ohio. Stock, $500, 00% $100) com, auth. and 
issued and $800,000 $100) 5% =. pref. auth.; 5, issued. Ohio 
Public Service Co anted on to issue sa. 000 57 
cum. - ey (145. 200 2m, rto pay nk pom Ie for im y 


made; V 2: No bonds contemplated May 190: ‘ca over 
Miami V #4 Ly. under 99-year lease at a rental of $9, 600 per ann., which is 
applicable to stock of $300,000, mortgage having been canceled. 
eC —On the poet stock om per annum is being paid. On com., 
Jan. 4 oro x 1905, 6%; in 6%: in i207. 2% n 1908, none; in 
1909, "5%: 1 19 6%: in 1911, 5 oF ; in 1912 Mar.,14%%. In 1913, Sept. 
14 20 ; Dec., er, In 1914. ‘June, 1% None tcereafter to Jan. 15 


EARNINGS.—For calendar year 1914, gross, $296,289; net. $86,004; 
deductions, $34,182; divs., $38,525; surplus, $13,297. In 1913, soma 
$298 514; net, $96,433; deductions, $11.729; divs., $450,918; surp., 33, 

ROAD .—Owns and operates 36. 41 miles of track (13.12 m. double, i8, 25 


miles single, 5.04 miles sidings) between Dayton and Troy Leases t 
Miami f track. Ry., ontendin’ rom Troy to Piqua and comprising 13. 88 
Total track, 50.29 miles. 


miles of tra 
OFF 


ERS.—Pres., H. P. Clegg; V.-P., Chas. 5 Clegg; Sec., L. C. 
Clegg; Waaes. & Gen. Mer., R. Crume: Aw. F. Sprague. Generai 
office, Tippecanoe City, Onio. —Vv. 94, /. 94, D. 123; . 95, Dp. 1744. 


DAYTON SPRINGFIELD & “XENIA SOUTHERN RY.-—Trolley. 
Rg tea agers peg eee or in 1909 as successor to the Dayton > 
Xenia Transit Co., sold at foreclosure. Stock, auth. and outstandin 
$200,000 com. and $300,000 pref. $100. ist M. auth. and issu 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
337° 877; interest and taxes, $33,334; surplus, $4, 543. 
ROAD.—Owns and operates 40.47 miles of track from Dayton to : ww 
and from Dayton to a Ch Pres., C. J. Ferneding; V.-P., T. 
Ferneding; Sec. & Treas Ferneding, all of Dayton. ==, 89, D. 385. 


OAKWOOD STREET RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 22 1870 in Ohio. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock auth. and outstanding 
$500,000 (par $100). Nobonds. Operates 8 miles of track in Dayton and 
suburbs. Standard gauge. Pres. & Treas., Charles B. Clegg, Dayton; 
Gen. Mgr., Henry Gebhart, Dayton. 
RR 


DECATUR, INDIANA. 
FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 
Receivership.—On Sept. 14 1912 passed into the hands of areceiver. Up 
to date of receivership mortgage interest was paid. 
On Feb. 3 1914 Judge Edward O'Rourke, at Fart Wayne, ordered the 
sale of the property, the minimum bid to be $200,000. Up to Jan. 151915 
sale had not taken place. 


ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 


Par 








86, p. 


1042. Private right of way between Ft. Wayne & Decatur. Franchise for 
50 years in Decatur, 28 years in Ft. Wayne. See V. 89. p. 162. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common Eee J CO a F- $676,300 See text 
First mortgage 1,000, wes} 1910 5gA-O 209,000 April 1 1930 
OG (BUG) cnccnnccasse c*{Int. at Cleveland Trust Co., Cleve., Trustee. 
Bonds .—Are subject to call at 105 on any coaerens day. 
Dividends.—In 1907, 2%; in 1908, 4%; in 1909, 4%; in 1910, (?). 


EARNINGS.—For year ending Dec. 31 1913, Hing $53,389; net, after 
taxes, $2,115. 

ROAD .—Operates 21.6 miles between Decatur and Ft. 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8% in. 
Decatur to Berne (12 miles) is being constructed. 


OFFICERS.—Pres. & Mer., W. H. Fledderjohann; V.-P., B 


Wayne. Total 
An extension from 


. A. Fledder- 


johann; Sec., John H. Koenig; Treas., Chas. Dirkson.—YV. 86, p. 1042; 
V. 89, p. 162; V. 90, p. 1101; V. 98, p. 522 
— — 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magnetic Springs Ry. Private right of way except in City of Richwood. 
Road out of business from March flood to July 19 1913. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($300) wese Ska “Sbnews PEGS «anesnesnee 
Pref, APC BCG, B00 UU nccece seen exccese 100,000 _.....-..-- 
CMS&N 1stM, $400. 009, g¢{ 1906 5g M-N 250,000 Nov 1 1931 
($1. ,000), cannot be called,{Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund__c*tf Trustee. 


EARNINGS.—For year ending June 30 1914, gross, $23,0 


“a oper. exp., 





$20,000; net, $3,050; taxes, $2,325; net, after taxes, $72! 











JAN. 19 5.] ELECTRIC 
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20s) Cpu 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 
OFFICERS.—Pres., W. M. Galbraith, Pitts.; V.-P. and Treas., C. 


Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, O.—V. 83, p. 1228, 1469. 








DENVER, COL. 

DENVER TRAMWAY CO. 
ORGANIZATION .—Incorporated in Colorade in Jan. 1899 for 50 years 
and on March 31 1914 acquired by purchase all the railway properties and 
franchises of the Denver City Tramway Co. (which previously took over 
the Denver Tranway Power Co.) and the Denver Tramway Terminals Co., 
and assumed all the funded debt and other obligations of these com- 
anies, as per plan under cope of ‘“‘Denver & Northwestern Ry.’’ in 
. 98, p. 1156. Owns all the $500,000 stock of the unbonded Consolidated 
Securities & Investing Co., which in turn owns all outstanding bonds and 
stock of the Denver & Inter-Mountain RR., which company see below. 
The Denver & Northwestern Ry. owns $9,000,000 of the common stock 
of this (the Denver Tramway) company. V. 98, p. 1071, 1156. Com- 
prises the entire street railway system of Denver. Is owner,by purchase 
and consolidation, of following companies, formerly operating in and about 
Denver: The Denver Electric & Cable Ry., the Denver Tramway Co., the 
South Denver Cable Ry., the Denver Tramway Extension Co., the Denver 
Consolidated Tramway Co., the Metropolitan Ry., the Denver City Cable 
Ry., the West End Street RR., the Denver City Traction Co. and the 
Colfax Electric Ry. Company's central generating plant (formerly owned 
by the Denver Tramway Power Co.), situated on the Platte River at Four- 
teenth St. in Denver, has a normal capacity of 9,500 k. w. Owns five sub- 

stations, two of 1,500 k. w. each, two of 1,000 k. w. and one of 900 k. w. 

Franchises .—The general franchises under which The Denver City Tram- 
way Co. operates its lines within the City of Denver are a franchise author- 
izing it to operate and maintain cable and electric railways granted Feb. 5 
1885, covering all its present lines within the city—substantially 202 miles. 
Also operates under a 20-year grant, voted by the tax-paying electors 
of the city in May 1906, which authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 in. and 4 ft. 8% in., over all its present lines within the city 
and permits the construction of certain viaducts and extensions. See de- 
cision in V. 84, p. 220. Under decision of the U. 8. Circuit Court of Ap- 
peal on Nov. 11 1912 the franchise of 1885 was held valid, the Court de- 
ciding that in view of the franchise of 1906 it was unnecessary to pass upon 
the duration of the older franchise at that time. The company claims that 

its franchise is perpetual. See decision in V. 95, p. 1472. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $10,000,000__.. __-- Ridius cra: cidasaenna 
Pref stk $3,000,000 (7% cum) ..__-_- ‘Citivas CE. Adcensuees 
Conv gold bonds $3,000,000\ 1914 68 A-O 2,500,000 Apr 11919 

gold ($100, $500 & $1,000) {/ Int. at Columbia Trust Co., N. Y.City. 
Denv & N W Ry Ist &collM/{ 1902 5gM-N 980,020 May 1 1932 

c Sh 00.00 ($500 and Int. at Bankers Trust Co., New York, 


E c trustee; also office of co. in Denver. 
ed. at 105 and int. on 90 days’ notice. 


Den City Tr Co Ist & ref M{ 1908 5gM-N 11,172,500 Nov 1 1933 
$25,000,000 g ($500 andiInt. at Bankers Trust Co., New York, 
On sinking fund__c*tf} trustee, and in Denver. 

Denv City Tram purchase{ 1899 5g A-O 2,000,000 Apr 1 1919 
money mtge g $2,000,000; Int. at Central Trust Co., N. Y., trustee. 
($500 and $1,000)__c*tf | 

Denv Cons Tram cons mtgef 1893 5g A-O 1,167,000 Oct 1 1933 


$4,000,000 gold______.. ntf| Int. at Bkrs Tr.Co.,N.Y.,trustee & in Denver 
Denv Tr Pow Ist impt mtge/ 1903 5g A-O 1,169,000 Apr 1 1923 
$1,500,000 g ($1,000) guar{Int. at Internat. Tr. Co., Denver, trustee, 
principal and interest_ ai**} or Guaranty Trust Co., New York. 
Denv Tr Term Ist mtge $1,-{ 1910 5 ¢ M-S 1,333,000 See text 
500,000 g ($100 & $1,000){ Interest at Bankers Trust Co., N. Y., trus- 
guar prin & int__-_-_-__.. c*tf tee, and in Denver. 


Stock.—$9,000,000 common owned by Denver & Northwestern Ry. and 
$750,000 is held for conversion of Denv. Tramway conv. bonds, the remain- 
ing $250,000 being set aside for expenses of organizing Denver Tr. Co. 
Preferred stock is reserved for conversion of bonds. 


Bonds .—Conv. bonds are red. at par and accrued int. on Oct. 1 1915 on 
90 days’ notice. Convertible on or after Apr. 1 1915 until Apr. 1 1918, 
but not thereafter, into an equal amount of 7% cum. pref. stock, accom- 
panied by common in amount equal to 25% of the face value of the bonds 
converted. The Denver City Tramway Co., prior to the sale of its prop- 
erties, executed a mtge. upon all its physical properties (other than those 
formerly belonging to the Denver & Northwestern Ry. Co.) junior to the 
lien of its First & Ref.S. F.Mtge.,as additional security for the [$6,000,000] 
First & Collateral bonds of the Denv. & Northwestern Co., the payment 
of which Northwestern bonds the Denver Tramway Co. has assumed. 
Denver City Tr. Co. Ist & Ref. bonds are red. at 105 & int. after 1913 
up to Nov. 1 1923; thereafter at 102% & int. on 60 days’ notice. Sinking 
fund of 1% of bonds out begins Nov. 1 1914 until and incl. Nov. 1 1923; 
thereafter 2% of bonds out. The Denv. Tr. Pow. Co. 1st Impt. Mtge. 
bonds are subj. to call any int. date at 105 and int., sinking fund of $50,000 

er annum, to retire bonds at 105 and int., commenced in 1908, and $283,- 

00 have been retired. Int. ——— in New York and Denver. The re- 
maining Denv. Tram. Term. Co. bonds are for impts. They mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 & int. on 30 days’ notice. V. 98, p. 1156. 


EARNINGS.—Of combined system before consolidation for years ending 


Dec. 31: 
Sink .Fund *Fized 

Gross. Net . Pow.Bonds. Charges. Surplus. 
a $3,328,574 $1,555,480 $12,500 $1,166,737 $377,777 
re Pe 1,708,472 50,000 1,127,040 531,431 
DEE ldineseccuses See 1,687,153 50,000 1,094,943 542,210 
DE timucasesncn Gin 1,735,907 50,000 1,015,834 670,073 
es 1,695,299 50,000 941,940 703,359 


Note.—On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. ‘This resulted in a loss of all the freight business and much passenger 
business during all the year 1911. New fireproof shafts were placed in 
operation, with largely increased ae, on Apr. 22 1912. 

* Fixed charges include taxes and franchise payments. 


ROAD AND EQUIPMENT.—Owns 231.52 miles of electric track, of 
which there are 203.07 miles of city lines and 28.45 miles of interurban lines; 
gauge 3 ft. 6in.; 65 and 72-lb. rail. 245 motor Pes cars, 141 trailers, 

5 misc. cars, total 451 cars. Also owns 103 freight cars. All freight 
equipment leasedto Denver & Inter-Mountain RR. Co. V. 98, p. 1993. 

(1) Denver & Inter-Mountain RR. 

Controlled by the Consolidated Securities & Investing Co. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but_on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Has passenger arrangements with Denver Tramway Co. for interchange of 
transfers on Denver City lines; also has contract for use of tramway Co.'s 
tracks in entering Denver. Has freight traffic agreements with Denver 
Tramway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... -... -....-. Poy ___ 
1908 5e¢J-J 500,000 Jan 1 1938 


gage, gold, $750,000 ($100; Interest at Continental Trust Co., Denver, 

and ' See c*tf Trustee, or Bankers Trust Co., New York. 

Bonds are callable at 105 on any interest day after 1913. 

ROAD.—Operates from Denver to Golden and from Barnum Junction to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
and leased track and sidings, 24.13 miles. 40, 75and 80-lb. Trail. Stand- 
ard gauge. 

OFFICERS.—Pres. & Gen. Mgr., Wm. G. Smith; V.-P. & Asst. Sec., 
A.C. Montgomery; Treas., F. G. Moffatt.—V. 94, p. 207; V. 97, p. 1203 
V. 98, p. 1156. 


Inter-Mountain Ry, Ist (300 


DENVER & NORTHWESTERN RY.—A holding company. 

ORGANIZATION, &c.—In Mar. 1913 a syndicate headed by Boettcher, 
Porter & Co. of Denver acquired a controlling interest through purchase of 
the stock (about $1,600,000) held by Marsden J. Perry of Providence, 
this purchase making its total holdings about a 75% int. V. 96, p. 863. 


This company, since the plan in V.98, p. 1156, went into effect,, is simply 
a holding company, 
stock of the Denver 


ractically its only asset being the $9,000,000 common 
Framway Co., which is pledged as security for the $6.- 








000,000 Ist & Coll. bonds of this co., and its only liability being $6,000,000 
of its capital stock outstanding in the hands of the public, the payment of 
its bonds having been assumed by the Denver Tramway Co. 
STOCK AND BONDS.— Date. Interest. Outstanding. Matu: . 
Stock $6,000,000 ($100)..-.-- ---- Q-J 10 $6,000,000 Jan.’15,1 
First and collateral mtge (assumed by Denv. Tram. Co.—see above). 
Dividends .—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. div. was incre to 2% and same amount paid quar- 
y to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
+ In 1914, Jan., 1%: April, 1%; July, 1%; Oct., 1%. 
70° 


In 1915, Jan., 
IND —V.94,p. 628, )208,, 1768; V.96, p. 1863, 1628; V.97,p. 236+ 


EX 
298, 594, 1115; V. 98.pD 

OFFICER M. Perry; V.-P. & Gen. Supt., John A. Beeler; 
Sec. & Treas., F. G. Moffat; Aud., W. A. Doty. 


-—Pres., 8. 
DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 
ORGANIZATION .— Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 

STOCK AND BONDS— Date. 
ME ene 
First mortgage, $250,000, ¢{ 1905 5¢M-S 

GT adnan anna el c*\ Int. at East End Sav. & Tr. Co., Pitts., Trus. 

Bonds.—No sinking fund, and bonds are not subject to call. 

EARNINGS.—For year ending June 30 1914, gross. $49,524; net, 
$14,978; int. and taxes, $13,868; surplus, $1,110. 

ROAD .—Operates 7 miles of track. 

OFFICERS.—Pres.. John E. Potter; V.-Ps., F. Wm. Rudell and J. A. 
McComb; Sec., H. S. Calvert; Treas., J. G. Vilsack, all of Pittsburgh; Supt., 
8S. F. Schwerdt, Derry.—V. 82, p 50. 


—_—_ 


DES MOINES, IOWA. 

DES MOINES CITY RAILWAY CO.—A trolley road. 

In March 1911 N. W. Harris of Chicago acquired practically all the 
stock not previously owned by him of the Des Moines City Ry. Co. and 
of its allied. corporation, the Inter-Urban Ry. Co. V. 92, B, 73s. 

ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. __Is authorized to freight. 

Franchise De J n March 22 1913 the Supreme Court of Iowa, re- 
versing the decision of Judge ey ate of the Dist. Court of Dallas Co. on 
Dec. 2 1910 (V. 91, a 1574), held that the company’s franchises under the 
Turner ordinance of Dec. 10 1866 expired Jan. 1 1898, instead of being per- 
petual, as claimed by the company. The company was grant two 
years within which to negotiate with the city for a new franchise or to dis- 

ose of its property. See V.96,p.947. On Feb. 28 1914 the Lilinois Trust 

Savings Bank of Chicago, as mortgage trustee, brought suit in the U.S. 
District Court to restrain the city authorities from ousting the company 
from the streets on the ground that the company is operating under a 
perpetual grant from the city. V. 98, p. 763. 

A new franchise proposed by the company with 11 amendments by the 
City Council was to have been voted on by the people Jan. 16 1915 (V. 99, 
p. 1909, 1672), but Judge Utterbach in the District Court on Jan. 12 issued 
an injunction oo holding of the election. V. 100, p- 308. 

Guarantees the Inter-Urban Ry. Co. Ist M. bonds, p. & i. See below. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)... -.-.  -..-.-- SLAG MOO acccncesee 
Pref, 6% non-cum, $250,000-. -... ------- ee 1604 norco 
Des Moines Street RR Ist M,{ 1889 6gA-O 227,000 Oct 1 °15 to 

gold ($1,000 each) -___-- ntf (See text) Oct 11919 

Cont .&Comm .Tr .&Sav .Bk . ,Chic., trustee. 
Des Moines Sub Ry Ist mtge,/ 1890 6¢J-J 260,000 Jan 1921 
gold ($1,000 each) __c*_ntf{ Interest at Chemical Nat Bank, N Y City. 


Trustee, Iowa Loan & Trust, Des Moines. 


Des Moines City Ry -.--- ntf 1893 6% 4,000 May 1 1923 
Des Moines City Ry refund’g{ 1901 5 g A-O 2,413,000 April 1 1921 
mtge, $3,000,000, gold{Int. at Harris, Forbes & Co., N. Y.; also 
GAMO accnaudndd c*_ntf{ Harris Tr. & 8. Bk., Chic. Trustee, Ill. Tr. 


& Sav. Bk. and Wm. H. Henkle of Chic. 

Bonds.—Of the refunding mtge. bonds of 1901, $496,000 are reserved 
to retire the underlying 6s outstanding. Of the $2,413,000 5s reported 
outstanding, $165,000 are in the treasury and $5,000 have been deposited 
with Illinois Trust & Savings Bank to be held in lieu of the $4,000 Des 
Moines City Ry. 6s still out. Bonds can be called on any int. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
mer only be issued to pay for not exceeding 80% of cost of extensions, pro- 
viding net earnings are 50% in excess of interest charges upon all bonds 
outstanding, including those to be issued. The Des Moines Street RR. 
Ist M. 6s are due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. 
and $100,000 due Oct. 1 1919. 

REPORT.—For year ending Nov. 30 1914, gross, $1,358,623; net, after 
taxes, $423,675. 

ROAD .—Operates 95.15 miles of track. 35 to 129-lb. 137 
passenger and 17 service cars. 

OFFICERS .—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F. M. 
Harris; Asst. Sec., E. P. Smith.—V. 86, p. 546; V. 88, p. 1313; V. 89, p. 224; 
V.91, p. 1574; V. 92, p. 794: V. 93, p. 407. 588; V. 95. p. 818; V. 96, D. 947; 
V. 98, p. 763; V. 99, p. 1672, 1909; V. 100, p. 54, 308. 


rails. 





INTER-URBAN RAILWAY CO.—A trolley road. 

ORGANIZATION .— Incorporated in lowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. 
Stock, $1,200,000 ($100)----- ---- ------- $1,160,000 --........ 


Outstanding. 
1,160,00 
lst mortgage, sinking “aay 1901 5 g A-O 1.160,000 Apes 1 192 


Maturity. 


gold ($1,000), guaranteed; Cont. & Comm. Tr. & Sav. Bk.,C ic., Trus. 
. & i. by Des Moines City | Int. at Harris, Forbes & Co., New York, and 
Ry said aide ik Gen ead c*_ntf| Harris Trust & Savings Bank, Chicago. 

V. 95, p. 818; V. 96 a 947. 

Debentures, $350,000 $1,000 1913 6J-J $250,000 Jan 1 1923 
en |. ee ntf\|Int. at Harris Tr. & Sav. Bk., Chic., Trustee 
Bonds.—Other bonds may be issued for acquisitions and extensions at 

not over 80% of cost and at not over $16,V00 per mile for new road, but only 

when net earnings equal 1 if times all int. charges on bonds out and those to 

be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 

of bal. of annual ret earns., after apo of all charges, became operative 

April 1 1906, and bonds so purchased are to be kept alivefor purposes of the 

fund; $14,000 is held in sinking fund,included in amt. outstanding above. 

Debentures are red. on any int. date at 101 and int. 

EARNINGS.—For year ending Nov. 30 1914, gross, $339,905; net, after 
taxes, $90,969. In 1913, gross, $334,332; net, after taxes, $100,170. 
ROAD .—Operates 74.76 miles of track (incl. sidings) connecting Des 

Moines and Colfax, Des Moines and Perry, with branch to Woodward. 

Standard gauge; 60 and 70-lb. T rail. 12 pass., 132 freight, 5 service cars; 

4 locomotives; 2 express and 2 caboose cars. Cars enter Des Moines over 

tracks of Des Moines City Ry. 

OFFICERS.—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F. M. 

Harris.—V. 74, p. 680. 


DETROIT, MICH. 


DETROIT UNITED RAILWAY.—(See Map page 45.)—Trolley. 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises aad properties of the Detroit Citizens’ Street Ry., the De- 
troit Electric Ry., the Detrcit Ft. Wayne & Belle Isle and the Detroit Sub- 
urban. V. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern Ry., which is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired in 
Aug 1901): Detroit Monroe & Toledo Short Line Ry. (acquired in Feb. 
1906) and the Detroit Jackson & Chicago Ry. The last-named is a re- 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry., 








which were acquired in Jan. 1907. 
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In Aug. 1901 purchased 180 shares -_ of the Me nny of the City Electric 
Ry. on’ the People’ s Electric Light plant of Windsor, Ont 

Ordinance Defeated.—At referendum election on Jen. 23 1912, the pre 

ordinance (V. 93. p- 1190) passed by the Council Jan. 16 1912, looking 
to ae sees settlement 2% S ees between the city and the company, 
was defeated 5 

Franchise Decision ph :F Oct. 2 1912 the Mich. Supreme Court, in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 

y has no right to continue to operate its cars in Fort St., the 30-year 
Pranchiee originally granted having expired. The Court also’ holds, how- 
ever, that the - may not fix an arbitrary rate of rental for the use "of the 
street, but has the right to compel the company to vacate streets upon 
which franchises have x 4 Suit was remanded to lower Court for 
further proceedings. V. 95, p. 890. On April 26 1913 the U. S. Supreme 
Court ed the decision is outlined above. V. 96, p. 1556, 947. 

On April 7 1913 the citizens voted in favor of an amendment authorizing 
the city to acquire by p e or condemnation or construction, and to 
own and maintain and operate street railways and to issue bonds to pro- 
vide for cost thereof. See V. 96, p. 1088. 

Appraisal of Company's Property. —An inventory and appraisal of the 
company’s pro pt within the one-fare zone was made by Prof. Edw. W. 
Bemis, under the direction of the Street Railway Commission, go determine 
the purchase price with the city. On Dec. 28 1914 the Board of Street Rail- 
way Commissioners submitted the a oy but without any opinion or 
comments. It is stated that it would cost $23,000,000, exclusive of re- 
maining franchise values, to reproduce the property within the one-fare 
zone. (The company’s estimate is $32.000,000.) Se V. 100, p. 139, 308. 

Validity o re Ownership Amendment.—See ‘‘M Michigan” in “State 
and City’’ Department, V. 98, p. 405. 

Temporary Agreement with City .—On Aug. 8 1913 the Common Council 
rescinded the ordinance te ey Oct. 26 1909 fixing the rental on liaes on 
which franchises had at $300 per day, and adopted the recommen- 
dation of Mayor Marx vate a arith | agreement for the settlement of 
existing differences, i. e. (V. 443): 

1. A rate of fare (put into ottent Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash fares with right of transfer, working- 
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours 
morning and evening. 

The proposed crosstown line on or near Junction Ave., to be construct- 
ed; ‘also connect the Mack Ave. and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97, p. 443). 

$75,000 to be paid to ithe city, for Fort St. line priveenee since July 24 
1910: also to pay all back taxes. oon is claimed by the City Treasurer that 
the back taxes aggregate $500 

4. Thecompany to be ikovad at of the payment of $300 per day in consider- 
ation of the foregoiag. 

The existing rights of city or the railway shall not be impaired by this 
temporary agreement. V. 97, p. 443. 

On Oct. 16 1914 the U. S. Supreme Court decided to hold in abeyance for 
one year the suits which have been pending before it for a months, in the 
one-fare and workingmen’s ticket litigation. See V. 99, p. 1214. 

New Securities Applied For.—In July 1914 the company  enoiied to the 

State RR. Commission for permission to issue new securities of the Detroit 
& Port Huron Shore Line Ry., Detroit Monroe & Toledo Shore Line Ry. 
and Detroit Jackson & Chicago Ry., to provide for improvements (V. 
p. 269). No amount is mentioned, ‘but an appraisa! is requested in Ad! 
to arrive at the proper figure. This appraisal is entirely separate and dis- 
tinct from that under way in the ay of Detroit relative to the purchase of 
the lines by the city (V. 99, p 

Back Tazres Paid.—On Oct. ry 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at R%) were paid to the City Treasurer in pursuance of the 
recent settlement with the city (see above and V. a p. 443). The $75,000 
for a ay rental on Fort St. was also paid. V. 97, 1115. 

Wage Agena. —For gsroement entiing difficulties with the men, see 
V.94, p. 1507. Seealso V. 97, p. 1357 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,500,000 ($100)_... -.-- Q-M_ $12,500,000 Dec. '14, 1% 
1st consol mtge, $25,000, on; 1902 4%eJ-J 14, 555,000 Jan 1 1932 

GEE COL GE oncscccase *{Guaranty Trust Co., N. , Trustee. Int. 

at Agenc cy Bank of Montreal. 
% F-A 2,000,000 1916 


Coll gold notes $2,000, —) 1914 6 

red on 30 days at 102 & int 
asaak Ween a Ry. stock and bonds have been listed on the New York 

x 

Bonds .—Of She $25,000,000 first consolidated mortgage bonds authorized, 
$8,830,000 are reserved to retire underiying liens and $1,615,000 are in 
treasury. Entire issue or any part gag guiect to call at any time 
at 105 and interest on 60 days’ notice. 73, p. 1111. Collateral 
for the notes of 1914 include bonds of the ya fhe. and of its subsidiaries 
aggregating $6,750,000 

Detroit Electric. 


Date. Interest. Outstanding. Maturity. 
Detroit Ry is6 ae. g& ($1 000) 1895 5¢J-D $1,650, 1915- 1924 
on 56.34 miles___.__-. &r|\Interest at Cleveland Tr, Co., Trustee 
Detroit tee con M, $2. -{ 1896 5e@J-D 1,150,000 June at 916 
800,000, g ($1,000)__c*&r{ Int. at Cleve. Tr. Co., Trustee. As to Dec 
1897 interest, see V. 65, p. 1219. 

Bonds .—First mestonge bonds of fe Detroit ‘Ry. numbered i to 600 ma- 
ture in order of num at $50,000 per annum, b ning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924; $150,000 have been retired. 
Detroit Electric consols for $1,650,000 are reserved to retire the first 
mortgage bonds as they mature. 


Detroit Fort Wayne & Belle Isle. 


Ist Pa gold, $1,200 ono | 1898 5gA-O — $1,200,000 April 1 1928 
jcitieaaeameeal rjNew York Trust Co., Trustee. Subject to 
call at 105 and int. on 60 days’ notice. 
Interest at Kean, Van Cortlandt & Co., New York. 
Detroit & Northwestern Ry. 
Ist mtge, $1,000,000, goldf 1901 4%¢eM-N $855, 000. May 1 1921 
($100, id EE indecent c*| Interest at Union fg I Co., Detroit, Trust. 
ds.—Are guar., p. & i., by Detroit United at -_ 7 as are sub- 
ject to call at 105 and int. on 60 days’ notice. ng 94. 
Detroit & Pontiac m, 
lst mortgage, $500,000, on 1897 5¢F-A $500, 000 Feb J 1922 
($1,000) *{ Washington Trust Co., N. Y., Trust 
Interest ry Freopis* Rinte’ Bank, Detroit. 
1st con mage. gold ($1,000),/ 1901 00,000 June 1 1926 
SL BOOED excccncad c*&r | Int. te Ws gton Tr. Co., N. Y., Trustee. 


Bonds .—$500 ,000 consolidated mtge. 444% bonds are reserved to retire 
like amount of Ist mtge. b . Bonds are subject > call at 105 and inter- 
est on 60 days’ notice after June 11911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


Wyandotte & Detroit River Ry. 
lst consol. mtge, eer 1898 5gJ-D $425,000 Dec 1 1918 
iF | ee eee Interest at Union Trust Co., Detroit, Trustee 


Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together or the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol. M. is a 1st lien on these last two prop’ ties. 

Date. Interest. Outstandi aturity. 
DRR&LO By Ist ripe 1900 5gJ-D $1,100, “June 1 1920 
sinking fund, gold ($1,000) ,{ Interest at American Trust & Savin Bank, 
1 500. 000; unissued bonds; C o, Trustee; also Guaranty Trust Co. 

e been canceled ----_- c* New York. 
Detroit & Flint lst consol M,f 1901 5¢@F-A $1,400,000 Aug 1 1921 
, $3,000,000 ($1,000) __c*\Int. at Tr. Co. of America; N. Y., Trustee. 

‘on — Of the consolidated mtge., $1,100,000 are reserved to retire 
bonds of like amount of the D. R. R. & Lake O. ‘Ry. and $500,000 have been 
conceled. Consolidated bonds are subject to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit United 
Ry.; see form of guaranty in V. 76, p. 1300; as “additional collateral 
security’’ on the Flint bonds lst consol. 444% bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds 

REPORT .—Annual report of the o—— United Ry. for the Year ending 
Dec. 31 1913 was published in V. 98, p. 682. 


Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., 
Det. Monroe & Tol. £h, Line Ry, and Det. gach. & Chic. 


19 
Revenue passengers. ---.240,940,133 208,538,594 182,612,786 165,920,753 
Transfer passengers.... 74 '830,285 61,393,877 53 (652.879 48,237.720 








1913. 1912. 1911. 1910. 
peowaene $12,723,829 $11,695,530 $10,253,134 $9,345,219 











Gross earnings 
Operating expenses.... 8,694,231 7,730,409 6,580,042 5,981,065 
Net earns. from oper.. 029,598 $3,965,121 $3, S73. 092 $3,364,154 
Inc. from other sours. nas 251.937 ’ 208 ,857 813 152,768 
Inc. from all sources.. $4,281,535 $4,173,978 $3,851,905 $3,516,922 
Interest and taxes_-_--.. 2'151.058 2.123.513 2.123.398 2,030,622 
re (6%)750,000 (5)625,000 (5)625,000 -_-... 
Deprec’n ed off..__ 500,000 500,000 400,000 400,000 
Contingent liab. reserve 100,000 pO rs 100,000 
Total deductions___. $3,501,058 $3,348,513 $3,148,398 $2,530,622 
Surplus income-.__ $780,477 $825,465 $703,507 $986,300 


DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when vate 
was raised to ig? May. erly. On Nov. 1 mm 1%%. In 1906 5%. In 
1907, Feb., ay, 14 Zo Aug., Res ky woes to Mar. 1911, when 
14 % was ‘sales same amount quar. and in 12. 
*13 rate was increased to 1%% quar.; a. Ny ae gp incl. Dec. 1914. 


ROAD .—On Jan. 1 1914 operated 801.902 miles of track, as follows: 
Detroit United macinding Let gg & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pont spores & a. 441.597 miles; Detroit & 
Port Huron Shore Line, 132.726 miles; Sandwich Windsor & Amherstburg 
Ry., 39.931 miles; Detroit Monroe & Toledo Short Line, 79.51 miles, Detroit 
Jackson & Ch a ae AD 108.138 miles. Rails, 77, 85 and 98-Ib. steel. Does 
an ress service. as 1,405 closed passenger cars, 264 open passenger 
cars, 254 freight and construction cars. 36 line cars, 69° express cars, 16 mis- 
cellaneous cars, 2 locomotives, 3,913 motors and 3,027 trucks. There are 11 
power houses, with a combined capacity of 67,290 h. B-. , 2 storage batteries, 
with a combined capacity 1 4,500 amperes and 2 sub-oeatinns with a 
combined capacity of 20,850 k.w. 


OFFICERS.—Pres., J. C. Hutchins, Detroit; V.-Ps., Arthur Pack, De- 

troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas. ° 
George H. Russel, Detroit; Sec., A. E. Peters, Detroit; Gen. Megr., 
Brooks, Detroit. General offices, 12 Wood oodward Ave., ree ir 04, 4p: 
123, 207, 278, 416, 60s. 767 1507; Ve yf B+ Peak 319, oo: 1683; - 41 
483, 947. 1088, 1556, 1628; V.9 7p: 4 115: D. 235. 386. “4 2, 682. 
1693; - 99, p. 196, 342, 11e 1366, fist: Vide: 


(1) Detroit & Port Huron Shore Line tata i road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
re Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 

the Connors Creek & Clinton River Plank Road Co. and the City 
Biecteie Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated yor operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to "Port Huron 
cunniog Ay Mt. Clemens, New Baltimore, Algonac, Marine City and 
= pe -~ = owns the capital stock ($25,000) of the Detroit & Lake 
a 


Arranqements to Retire Maturing Bonds.—For contemplated sale of bonds 
to provide for A yy Railway bonds maturing in 1915 and 1916, see V. 98, 
Pp. 1693, and V 19. 

New Securities.—See A petroit United Ry. above and V. 99, p. 269. 


STOCK AND BONDS— Date. Interest. oy nyt Maturity - 
DOUG, Sere CENacase sese 4 46648s0 PS eae 
ist mtge, $2,500,000 ($1,000){ 1900 5¢J-J 1 ‘Soy 000 Jan 1 1950 

cannot be called, gold_c*&r{ Union Trust Co., Detroit, Trustee. 

Int. at American Exch. Nat. Bank, N. Y. 

Bonds .—Of the new list mtge, $603,000 is set aside to retire under! 
liens (namely the bonus of the Rapid Ry. and the Port Huron St. Clair 
Marine City_Ry.). Of the $1,897,000 bonds reported outstandin ng. $35 - 
~~ Sone Teas 311 + held in the treasury of the Detroit Unit 
D. p. 119. 


— Railway. 


BONDS— Date. Interest. tary Maturit 
First mortgage, $300, O0g 1895 5M-S $300 May 1 1915 

FF Yee paas *{Int. at Finance Co. of Penna., Phila., Trus. 
First Consolidated mortgage, 1896 5 g M-N $300,000 May 1 1916 

600 , ye ree c*{Int. at Winence Co. of Penna., Phila., Trust. 


g 
Of the consol. mortgage bonds of 1896, $309,000 are reserved to take up 
the outstanding first mortgage bonds. 


Pts Huron St. Clair & Marine City Railway. 


BOND Date. Interest. Outstanding. Maturity: 
Ist morteage, gold, $300, ened | 1900 5M-S $3,000 Mar 1 1920 
$500 and $1,000)________ Union Trust Co., Detroit, Trustee. 


he remaining $297,000 bonds have been canceled. 
Detroit & Lake St. Clair Ry. Co. 


BON Det. Pyeyey OD OO i Maturity. 
Ist mortgage, $400,000, Sold} 1900 5g A April 1 1920 
MEE Apsccdunemadud Int. at Union Trust de” ys Trustee 


Bonds .—The bonds are Guaramveet: principal and interest, by the Detroit 
& Port Huron Shore Line the Rapid Railway Co. and the Detroit a 
Clemens & Marine City Re They are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1913. 


ROAD .—Total Det. & Port Huron System, 132.24 miles. 


so eh -—Now included in report of Detroit United Ry.—V. 77, p. 
34; V. 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 


ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100, vy of the Windsor & Tecum- 
seh Electric Ry. Entire of Sand.Winds. & Amh. is owned by Det. Un. 


STOCK AND rt a Date. Interest. Outen ent: Maturity. 
ee [ODE OF aL ae ok er 
Consol tg. gold, $600, we 1902 4%e¢J-D 600,000 Dec 1 1922 
win & ($1 Pi aa A ce Pep npRRaee * {National Trust Co., Ltd., Toronto, Trustee. 
Tec $300, 000, 1907 52 M-S 2 189,000 Sept 2 1927 
gold ($1 1000) = p& i__c*/ National Trust Co., Ltd., Toronto, Trustee. 
Bonds .—S. W.& Amh. bonds are hey 4 * call after Dec. 1 1912 at 105. 
Windsor & Tecum. bonds are ay ° y Sand. Windsor & Amherstb 
Ry. They are red. on and after Sent. « iot7 at 105 and int. on 60 days’ 
wage Interest on both mortgages is payable at company’s office. 
OAD .—Operates 38.28 miles of track in and spetzemn Windsor, Walker- 
ville. Sandwich and Ambherstberg, includin sr Rae of Windsor (2.52 
miles), operated under lease.—V. 75, p. 13 


(3) Detroit Monroe & Toledo Short Line Ry. 
ORGANIZATION .—Incorporated in Michigan on Dec. 11 roe 


In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
y b ew s'* the remaining bonds of the $3,000,000 mtge. were sold. 
p 
New Securities.—See Detroit United Ry. above and V. 99, p. 269. 


PRL Ng”! AND BONDS— Date. Interest. rary Maturity. 
lst mortgage, $3,000.00, } 19038 585-3 _ 3,000,000 Jan “i” 1938 
gold ($1,000)-----.--.- c* {Union Trust Co., Detroit, Trustee 


Bonds .—Interest ot ts Goeenee in New York. No sinking fund and bonds 
are not subject to 


ROAD .—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
noes is made with the Lake Shore Electric Ry. for Cleveland. Is of 

m road construction, on private right of way; magdard gauge, 14 Loans 
SOD Trails. Total track, 76.70 miles.—V. 82, p. 392; V. 98, p. 


(4) Detroit Jackson & Chicago Ry. 


ORGANIZATION .—A holding co. organised in in Mich. in 1907 by Detroit 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry.. the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1, 220 ,000. Entire stock owned by Detroit United 
New Securities.—See Detroit United Ry. above and V. 99, Dp. Seo. 














. 
46 ELECTRIC RAILWAYS [Vou. 100. 
= 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ | by the city of Duluth to cancel the franchise granted to the Duluth Street 
Stock, $25,000 ($100).--...- -.-. ------- . $25,000 -......... Ry. on Nov. 17 1881.—V. 98, p. 1694. 
First consol mtge, $4,000, 009 1907 ig F-A 1,400,000 Feb 1 1937 Reduced Rates Ordered.—In Nov. 1912 the Wisconsin RR. Comm. ordered 
($1, 7 Cee ee *\Int. at Sears ty Trust Co., Detroit, Trustee. | the Duluth St. Ry. to establish a rate of 6 tickets for 25c. . its Superior 
1Ist cons M Det Y A Ar& ack 1901 g F-A 1,610,000 Feb 1 1926 ines. in addition to the 5-cent cash fare now in force. 95, p. 1472. 
$F 800.000 6500.9) DOO Ee Int. at Deirolt Trust Co., Detroit Trustee. | On Jul = 28 1914 Judge Stevens in the Dane pomaty, Circuit Court sustained 
D Y & A Ar Ist M ($600,000) / 1897 Nov 11917 | the order of the State RR. Commission (V. 99, p. 406). An appeal has 
gold ($500 or $1,000 each)_|Int. at Union Trust Co., Detroit, ee been taken to the Supreme Court of Wisconsin. 
Det Yps & Ann Arcons Ist M) 1899 6g F-A b 1 1924 Strike.—A strike on lines of the Duluth St. Ry., which began on Sept. 9 
$1,000,000, g ($500 & $1, 1912, was declared off on Nov. 6, the company having won out completely. 


Int. at Union Trust Co., Secrote, “Trustee. 
000) sinking fund pend | Cag 


Ypsilanti & Saline Ist M__-.- ---- 6 J-J 60,000 sy A 11919 
Of the new Det. Yps. & Ann Arbor & Jackson 1st M. of $2,600,000, 
ge A are reserved for underlying liens. First consols cannot be called. 
ee 
Bonds io of Det. Jack. & Chic. are subject to call on any interest 
day at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough 
bonds ore “ety to retire bonded debt of the Det. Yps. Ann Arbor & Jack. 
Ry. 85, 345. Of the amount reported outstanding, $520,000 were 
on ek Fs 1913 in the Detroit United treasury. 


ROAD .—Completed and in — from Detroit (through Wayne and 
bg mp to Ann Arbor and to Jackson; making mileage 100 miles, of which 


40 miles ‘J private right of way. Total track, 108.05 miles. Rails 70 
and 75-lb. T girder. Does a freight business. mW, 40> Be BOG, Ve Sl, De 
1723; V. 84, p. 51, 450. 





DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 
Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. “94, p. 699, 1057. Plans of reorganization are in progress. 
ORGANIZATION .—Organized in 1907 as successor to the Philadelpbia 


& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 








STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Cn. BON ABO oce. cace 8 seceane OE ee 
Pref, $365,000, 5% non-cum. ....  -----.-- DOG sithaacsone 
Ist M, $1,000,000 ($1,000,; 1907 5¢M-S 911,000 Sept 1 1927 

$500 and $100), gold___c*\Int. at Girard Trust Co., Phila., Trustee, 


Stock.—Preferred shares have no voting power. 

Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest was < % to Sept. 1 1911; is now 5%. 

EARNINGS.—For year end. June 30 1914, gross, $105,862; net, $8,292. 

ROAD .—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 

OFFICERS.—Pres., A. H. Sickler, Phila.; 
W.S. Chambers, Doylestown; Treas., H. G. 
470; V. 94, p. 699, 1057. 


V.-P., Amos Johnson; Sec. 
Rush, ‘Lancaster.—V. 85, p. 








DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric- 


jighting plant. 


ORGANIZATION .—Incorp. in New Jersey on Nov. 15 1901 as the Amer- 
ican Town Light Co. and name changed later as peove, Isa consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co .76,p.972. Fran- 
chises for both street railway and electric-lighting are Bad. and exclusive. 

The United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. RR.), with $200,000 of 
5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to Sykesville and Big Run, is ‘controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee me (BlOMincccee ence | 8 4eecaus COE ae 
Collat trust mtge, $300, or 1902 5 ¢ M-N 297,000 May 1 1932 

($500), eee c*|\ Int. at Columbia Trust Co., N. Y., Trustee. 


nds.—No sinking fund, but subject to call at any time at 105 and int. 
EARNINGS.—For year ending June 30 1914 
United Traction St. Ry.—Gross, $45,053; net, after taxes, $14,558; int. 
on bonds, $10,000; dividends (5%), $10.0 000. 
Pe ag Bois Traction Co.—Gross, $5 2,043; net, after taxes, $17,702; bond 
, $3,500; surplus, $14,202. 
ae .—Operates 19 miles (including United Trac. St. Ry.) in Du Bois 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail. 
OFFICERS.—Pres., Austin Blakeslee; V.-P., Walter Hatten; Sec., M. I. 
McCreight; Treas., B. B. McCreight, all of Du Bois.—V. 89,D . 1667. 











DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA.—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co 
which constitute the entire electric light and street railway oe of the 
city of Dubuque, Iowa. Franchises mature 1927. Extension to —— 
Park was made under a 25- . ar franchise dating from 1912, % mile 
the two-mile extension on West Locust St., franchise is for 25 years from 


Company has contract for street lighting and pumping for East Dubuque, 
Ill., and a 10-year franchise for operation of an electric auto-bus line be- 
tween Dubuque, Ia., and East Dubuque, Ill., Service on this line was in- 
augurated Sept. 5 1914. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common, $1,000,000 ($100). ---- 4Q-J $805,000 See text 
Preferred. $1,000,000 ($100) 

REPELS OSE onthly 820,100 See text 
First mortgage $980,000 gold 1904 5g M-N 875,000 May 1 1924 

NT aca arias enicige-ca ta *tf\|Int. at I. Tr. & Sav. Bk., Chicago, Trustee. 


Bonds par to call at "105 and int. Sinking fund of $15,000 per annum 
n April 30 1908. $105,000 have been retired. 
vidends. ral divs. of 4% on pref. have been paid since July 
1907. On com., first div., 1%, paid July 1911; same rate has been paid 
quarterly since. 


EARNINGS.—For cal. year 1913, gross, $472,553; net, after taxes, 
$192,923. In 1912, gross, $442,948; net, after taxes, $174,291 

ROAD.—Owns and operates 20.7 miles of track on 15% miles ‘of street in 
Dubuque, West Dubuque and to Union and Nutwood parks, also to Eagle 
Point Park opened in 1912, and has contract with the city for supplying 
electric lights. Also supplies lis light and power to East Dubuaue. Ill 
one-mile extension on Locust St. competed in 1913 and another 
mile on this extension completed July 1 1914 

OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 
Treas., J. R. Lindsay, Ree cey Exchange, O Chicago: we gr., E. M. 
Walker.—V. 71, p. 2643; V. 84, p — 





DULUTH, MINN. 
DULUTH-SUPERIOR TRACTION.—Trolley. 


ORGANIZATION .—Incorporated in Connecticut in 1897. 
stock of the Duluth Street Ry., 
Rapid Transit. 


Owns entire 
the Lakeside Street Ry. and the Superior 
The co poe, ‘existence of the Duluth Street Ry. is main- 
tained, but all of its stock ($2,000,000 authorized, $1,800,000 outstanding) 
is held by the Duluth- -Superior Traction. This latter company has no 
bonded debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise’ which 
runs until 1931. The bane was sustained in the State District Court in 
May 1914—see V. 98, Pe 1694. See decision with regard to franchises in Su- 
erlor in V. 80, 1911. The Duluth-Superior Bridge between Duluth, 
inn., and Super or, ars is used by the railway but is a separate corpora- 
tion, and has issued ist M - bonds for sect OO and 2d M. bonds for $300,000 
—see bridge items. 63, p. 310, 504. In 1903 entered into contract with 
the Great Northern ‘ieee Co. to supply sufficient power to - erate the 
street railways in both cities. The delivery of power was begun in 1908. 
Franchise Decision.—On May 23 1914 Judge Cant in the St State District 
Court handed down a decision favorable to the company in the suit brought 





. 95 p. 1206, 1331. 


‘STOCK AND BOO E00) Date. Interest. Outstanding. Maturity. 
Common, $3,500,00 0, 000(81 i. saveicahen $3,500,000 Jan ‘15, 1% 
Pref 4% cum,$1, 590, a - Qa 1,500,000 Jan ‘15, 1 g 
Duluth St St R ty M i900 5g M&N 3 500, 000 May J 1936 


t?\Int. at Cent. Trust Y., Trustee. 
Dul St % 10 5M-N 792, 00 yo 1 1930 

gold ($1 sen sk fd__c*nt#\Int. at Central Tr. Co., N. , Trustee. 
Stock.—Both com. and pref. arelisted on N. Y. Stock Exch. . 90, p . 848. 
Bonds.—The mtge. of 1300 < covers all the mileage of the Duluth Street Ry. 


the property of the Lakeside St. Ry. and of the Superior Rapid Transit 


having first been conveyed to the Duluth St. Ry. The fs en. mtge. bonds are 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for additions, Re re a &c. pe are guar. i h, i., by Dul.-Sup. 


Tract. Co. 1296; V. 91, p. 276; V. 92, p. 
Dividends.—On the pref. ‘stock 4% Dp. a. is being 
—l eis 1909. Same amount quar. to and incl. July 1910;' in Oct. 
1910, 14%. Same amount quar. to and incl. April 1913. In July 1913 
reduced to 1% (V. 96, p. 1772); same amount quar. to and incl. Jan. 1915. 
ROAD .—The system embraces 82.51 miles of track and includes all the 
lines in Duluth and Superior. 125 passenger cars, 10 other cars. 


REPORT .—For calendar years: 


aide * On com. , lst div. 


Calendar Gross Net Int. & Pref. pyre Common Balance, 

Year— Earnings. ae. Taxes. (4%). Dividends. Surplus. 
oo) ae $1,313,564 $553,572 $243,892 $60, 000 (4% )$140,000 oy ,680 
i. 1,283,914 535, 750 246,063 60,000 (4%) 148,750 937 


In 1914 carried 25,912,155 revenue and 4,375,217 “transfer causa. 
against 25,335,604 revenue and 4,294,066 transfer in 1913. 

OFFICERS.—Pres., C. G. Gooene, V.-P., A. E. Ames; V.-P. & Gen. 
Mar.. Herbert Warren; ses. & Sess. + a Reichert; Asst. fey Edmund 


Zacher. rr & : 2. aes 876; V.9 P66 , p. 345; . 1206, 
{1,14 L672 p. 716, 1224. ‘1700, 772: . 98, D. 532, 9908, 1694; 


ee 


EAST LIVERPOOL, OHIO. 

TRI-STATE RAILWAY & ELECTRIC CO. 

Receivership.—On Mar. 18 1913 receivers were appointed by Judge Day 
of the Federal Court in Cleveland, on application made by the Bankers’ 
Trust Co., mortgage trustee. V. 96 + De 864. 

ORGANIZATION. = Incorporated in Ohio. 
following companies 93, p. 

Beaver County (Pa.) igh Co. | Steubenville Sa, amt & Weirton 
Midland (Pa.) Elec. Lt. & Pow. Co. y. Co. (W. Va.). 
Me & P.Co. (W. Va.) 


Is a consolidation of the 





R 

Steubenv.& Wellsb. Trac. Co. (Ohio) | Welisb. El. Lt., 

Leases for 999 years the East Liverpool Trac. & Lt. Co. and the Steuben- 
ville & East Liverpool Ry. & Lt. Co. (Ohio) and controls the Ohio River 
Passenger Ry. Co. through lease to Steubenv. Wellsb. & Weirton Ry. for 90 

years. The leases of the Steubenville & East Liverpool Ry. & Lt. Co. and 

the Ohio River Pass. Ry. may be terminated on conditions expressed in 
leases. The earnings of the leased a anies, after paying all fixed charges, 
are distributable on stock of Tri-State Ry. & Elec. Co., on an agreed basis 
prior to distribution on stocks of leased companies. The com ined com- 
panies own and operate electric railways, electric lighting and power plants 
along the Ohio River in Ohio, Penna. and West Va. , and the railway suspen- 
sion bridge between East Liverpool and C hester, W. Va., and control 
through stock ownership, the railway bridge between Steubenville an 
Middle Ferry, W. Va. ‘Territory served extends from Wellsbur 
up the Ohio River to Rochester and Beaver, Pa., a distance oF 60 60 miles: 
At Rochester connects with electric railway serving that territory and at 
Wellsburg with line running to Wheeling and other West Virginia points. 
Franchises range from 25 years to perpetual. 

In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of Ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 


stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 
STOCK ple BONDS— Date. Interest. Outstanding. Maturity. 
Cr, DEMME acuteca aaad  <teeneee SEMEEEE senadcdéeues 
Pref, $1,000, 000 ($100) Rabe. «aie <anecaes § 00D -asensntans 
1911 6 A-O 668, ‘000 Apr 1 1950 


First and coll trust mtge, $2, i{ 

500,000, gold, sinking ‘fund | Int. at Bankers Tr. Co. a 
Underlying bonds (about)... _.-- e Ff eee 

Stock.—Preferred stock dividends are cumulative from Jan. 1 1913. 

Bonds .—Of the unissued Ist & coll. trust bonds, $332,000 are for corporate 
purposes and $1,500,000 for impts., extensions, ‘&c., under certain restric- 
tions. Subject to call on or after April 1 1916 ‘at 105 and int. on 60 days’ 
notice. Sinking fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 94, p. 69 


ROAD .—Combined properties consist of about 115 miles of standard 
gauge single track. 


OFFICERS.—Pres., J. H. Pardee, New York; V.-P., Edward McDon- 
nell, East Liverpool; Treas., R. B. Marchant, New York; Sec., T. W. 
Moffatt, New York; Gen. Mgr., W. R. W. Griffin.—V. 93, p. 165: V. 94, 
p. 69; V. 96, p. 864. 


(1) East Liverpool Traction & Light. 


Lease.—Is leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93 
iG. As to operation by receiver, see above and V. 96, p. 864. Horatio 
G. Lloyd is receiver. 
ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a 
consolidation of the following companies (see V. 81, p. 1791): 
Ceramic City Light Co Glasgow RR. 
Chester Light & Power Co. Island Run Coal Co. 
East Liverpool Ry. People’s Light & Power Co. 
East Liverpool Bridge Co. United Power Co. 
East Liverpool & Rock Spgs. St. Ry.| Wellsville Electric Light Co. 
Eastern Ohio RR. |The Rock Springs Park. 


Trus.,or Lond. 


STOCK AND BONDS— _ Date Inierest. Outstandin Maturity. 
Common, $2,500,000 ($100)_.- ---. 9-2-2. SEGUGMIGD sasnscacose 
Pref., 5% n.c.,$500,000 ($100) --.. _--.--- Oe 
First ‘mtge., $3,000,000, gold\ 1905 M-N 2,850,000 Nov 1 1925 

Gn  oenendsis 6 acaend c}Int. at One Trust Co., Pittsburgh, Trustee 
East Liverpool Ry first mise. ‘ewes 5% 150,000 June 1 1917 


Bonds .-—Of the $3,000,000 first mortgage of 1905, $150,000 are reserved 
to retire like amount of East Liverpool Ry. bonds. Are subjett to call on 
any interest date at 105. 


ROAD .—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard mrs, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & Kast Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree- 
ments with these two companies operates a through line between Steuben- 
ville, O., and Beaver, Pa. 55 cars. 


OFFICERS.—Pres. & bjs a” ae qpicDonnell, East Liverpool; 
V.-P., C. A. Smith, Chester, Va.; ec., oe: H. Faulk; <A gr., Ww. 
R. W: Griffin.—V.'81, p. irol: V. 82, > 804; V. 90, p. 1490; V . 93, Dp. 163° 


(2) Steubenville & East Liverpool nd & Light Co. 


Lease.—lIs leased for 999 years to Tri-State Ry. & Elec.Co. V.93,p.165. 

As to operation by receiver, see above and V. 96, p. 864. Horatio G. 
Lloyd is receiver. 

ORGANIZATION .—Incorp. in Ohio Avail 1906 as successor to the Steu- 
benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the Pleasant 
Heights line. Light franchises perpetual; street railway franchises expire 
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange. 


STOCK AND BONDS— Date. Interest. Cuinentne Maturity. 
Sted, $3,000,000 (GO) ncecs ccc seeapecc DR! sAsanemeacnm 
First Gnorteage, 3,000,000\ 1907 54J-J | sty 000 Jan 1 1927 

C8 ee pa nwanewaned < Int. at Commercial Tr. Co., Phila., Trustee. 
Steuben Trac & Lt Ist M-N 790, 000 May 1 1926 


5g 
Int. at Metropolitan Te. Co., N.Y 


$1,000,000 ($1,000), se . Trustee 





JAN., 1915. | 
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ELECTRIC RAILWAYS 


[Vou. 100. 








Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
nl be Cannot be called. Steubenville Trac. & Light bonds are 
rincipal and interest, by American Gas Co. 
suarantecd wns and operates 41 [04 miles of track in and between Steu- 
benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 
Also electric-light and gas plants and pleasure park of 85 acres. 
OR EICERS. —- Pre. & Treas., Edw. McDonnell; Sec., Geo. H. Faul 
Gen. W. R. Griffin.—V. 93, p. 165. 
(3) Ohio River PII Ry. 
aes —Is leased to the Steubenville Wellsville & Weirton Ry. Co. for 


90 y 
ORGANIZATION Lenaeorparneed in Pennsylvania. 
el D 


STOCK AND B ate. Interest. Outstanding. Maturit; 
Stock, $1 ‘000,000 ($50 Cie cian aheae se OF 7 7a 
First mtge, $1,000, 500. gold._. 1907 54J-J 1,000,000 Yan 1 193° 

RO ot icomiies Rochester and Beaver, Pa., and East Liverpoo:. O 
Length of line, 22.48 miles. 


FICERS.—Pres. and Treas., Edw. McDonnell; 
W. Griffin, all ‘of of East Liverpool. 


EASTON, PA. 

NORTHAMPTON TRACTION CO, 

ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
Wasbin Trac. Co. (see that company below). 

STOCK AND BONDS— Date. Interest. one Maturity. 
WR DE ee ee St _ tennanne 
First mortgage $400,000 } 1903 5eg4J-J 9,500 Jan 1 1933 

I ce a eas de he c*tfj/Int. at Nesthametes Tr. Co.(Easton), Trus. 
Ret & cons mtge............ ,000 Jan 1 1942 

Bonds .—A sink. fund of 10% of net earns. is now oper. on Northampton 
Trac. 1st M. bonds, but bonds cannot be called. 

EARNINGS.—Combined earnings of Northampton Trac. Co. and 
Northampton-East. & Wash. Trac. for year end. Oct. 31 1914, gross, 
198. 7a5; net, $69,480. 

D.—The Northampton Trac. Co. operates 25 miles of track from 
aban to Tatamy and from Tatamy to Nazareth and Bangor, chiefly on 
private right-of-way. Standard gauge; 65, 70 and 80-lb. steel rail. 

wo tat —Pres., 8 he King; Treas.., Wm. L. Doyle; Gen. Megr., 

. Hay.—V. 92, p. 726; V. 94. p. 138 
a) Noctham ton-Easton A Washington Traction Co. 
GANIZ 


oO 


Sec., A. Bacon; 
Gen. Mer., W. R. 





Franchises pepe. 


ION .—Incorp. in 1910 New Jersey and is controlled 
by, ms Bp te. Trac. (see above). ‘ 

CK AND tay s— “nate. Interest. Outstanding. Maturity. 
stock $1,250, 900 DDMPEtion6n scan <eceumnwne ORS aes 
lst M $5, 000,000 g 3100, 1910 544,000 May a 

$500, $1, 000) ____8 f c*tf| Bankers Trust Co., New York, Tru 
Refund ao pons mortgagef 1912 o 200,000 Jan. 1 1942 
Oe Fe pepe \Easton Trust Co.. Trustee. 


Bonds .—N a East. & Wash. Trac. bonds are callable, in whole or 
in part, on or after May 1 1915 until 1925 at 110; thereafter until 1935 at 
10 ai thereafter until maturity at 105 and int. Mtge. is closed. Sink. 
fund 1% annually of avge. amount of all bonds out from 1915 to 1925; 1% ri 
to 1940 and 2% thereafter. Bonds are unconditionally guar., p. & i., 
by Northamp. Trac. Co. (V. 92, p. 726). 

There are deposited to secure the Northamp.-East. & Wash. Ist M. 
the following bonds of the Northampton Traction Co.: $44,000 Ist M., 
orm 000 2d M. (entire issue) and $81,500 gen. M. (entire issue) . 

ARNINGS.—Included in Northampton Trac. Co.’s statement. 

‘ ROAD, po 17 miles of track from Phillipsburg, N. J., to Wash- 
ngton, N. 








EAST ST. LOUIS, ILL. 

TH EAST ST. LOUIS & SUBURBAN co. —Trolley.—(See map on 
page 

KeORGANIZATION, &C.—As per plan in “Chronicle” of Dec. 20 
1913, p. 1822, this company was re-incorporated Jan. 7 1914 in Delaware. 
In place of the $7,000,000 pref. and $7,000,000 com. stock outstanding 
of the old company, the new capitalization was made: 6% 5-year con- 
vertible bonds, $2, ‘000, 000; mx cum. yy stock, $6,000,000; common 
stock, $6,000 ,000. The $2,000,000 bon (part of an issue of $3, 000 ,000) 
are convertible up to July 1 1918 into an equal amount of 6% cum. pref. 
stock, $6,000,000. In Oct. 1914 authorized capital was reduced from 
$14, .000 £00 © $1,000, 000. consisting of $60,000 pref. stock and $940,000 
com stoc! 

The old East st. 4 4 & Suburban Co. in Apr. 1906 acquired the stock of Al- 
ton Granite & St. L. Co. It owned all the stock except directors’ shares and 
all bonds of East St. L. Ry. Co., the St. L. & East. St. L. El. Ry. Co. 
and the East es, Louis & Suburban Ry. Co.; all the stock of the v Alton 
Granite & St. L. Tr. Co., the Alton Gas & El. Co., the East St. L. Lt. & P. 
Co.; also all the bonds of St. L. & Belleville El. Ry. Co. These companies 
own and operate all electric railway lines in East St. Louis and Alton and 
interurban lines to Belleville, Edwardsville, Collinsville, Caseyville, O’Fal- 
lon, Lebanon, Brooklyn, Venice, Madison, Granite City’ and Alton, ‘and the 
only electric line across the Eads Bridge—the latter under a 50-year exclus- 
ive contract from 1902 to operate cars over this bridge. Through arrange- 
ment with re Trac. Co. the interurban cars from Alton are run into 
their terminal in aa Louis, The East St. Louis Lt. & Pow. Co. does entire 
electric Rentns and power business in East St. Louis and has a contract 
with the city for municipal lighting until 1920. Alton Gas & Elec. Co. does 
entire electric light, power and gas business in Alton and has a contract for 
municipal lighti A large coal business is also carried on. 

Franchises in East St. Louis, Edwardsville, ea a Casey ville, 
O’Fallon, Belleville and Lebanon expire in 1947, 1948 and 1952, with the 
exception of five miles in Belleville expiring in 1919 The Alton railway 
electric-light and power franchises expire in 1948; the Alton gas franchise is 

erpetual; Granite City and Madison franchises expire in 1925; Venice 
ranchise in 1920, Brooklyn franchise in 1921. The interurban line to Al- 
ton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 

lectric light and power franchise in East St. Louls expires 2008. 

Of the stocks and bonds owned, the following have been deposited with 
the St. Louts Union Trust. Co. as Collateral for the East St. Louis & Subur- 
ban Co. collateral trust bonds. 

"les = eee 


Pledged Issued. Pledged 
East St. L. & Sub. Ry. Co__$3, 1350. “060 $3,824, 300 $3, 2. oo $3,834, 000 
— St. “ous Ry. Co 1,889 1 ooo 





<-<-=== , , , 5 ,00 , , 


L. & E. St. L. El. Ry.Co. 350.000 #99500 00/000 500,0' 
St: L. & Bellev. El. meewe.s TOR 8 sasces 750,000 750 000 
Kast St.L. Lt.& PowerCo_. 976,500 732,000 Gane! sadaen 


Power .—Early in 1913 made contract with Mississipp1 River Power Co. 
for suppiy of -- fume power from Keokuk for street railway, light 


ont ower PR ews 
OCK BONDS— Date. Interest. Outstanding. Maturity. 
Oommen. $940,000 [esas e008 <ncsuaene tee asenssenns 
First pref, 6 tae ceadn S66 weehawkon See text Susie eben tied 
Preferred $604 ‘000 ($100) 5% \ “ann ~eabaceune 6,200 Feb. ‘15, 1% 
= 20> 2 EE Se ae 
onvert bonds $3,000, 566! 1914 6J-J 2,000,000 Jan 1 1919 


Org 1000. $500 & $100)c*ntf 7. 2 OS. for Ins. on L. & Gr. sae» Phila., 


Int. at office of compan 
Collateral trust mortgage $8 a A-O 8,000 ,000 April 1 1932 
000,000 gold ($1, ).c* tf ma 2 w Leute Union Tr. Co., 


rustee, 
Clark & Co., Philadelp shia. 


or at E ? 
Coll gold notes $450,000 ($1, } 1914 ro. M15 450, 000 Dec {5 1915 
000) red at par on 30 days.c in. 7 st. 


oo Union Trust ( we ig Pian 
F-A 2,483 1944 
Int. at Tiieots State Tr. Co. (east i St. Louis, 
one or at National City Bank, N. Y. 
1895 5gA-O 250,000 oe 1 1915 

1,000). cent] Int. at Bankers Tr. Co., N. Y., trustee. 
5 ¢ A-O 250 1 1939 


Electric Co{ 1899 .000 Det. 

($1, 1,000) Int. at Equitable Tr. OG.5 ee Bes 
aft neiadadahiatede avai *nt fund ; bonds cannot be called. 
& Pow ist M/( 1910 5¢J-D 8,000 June 1 


No sinkin: 
&, guar p & i ($1,000) c*tf{ Int. at Mercantile Tr. oo St. Louls, Trustee 
and at office of co. in East St. Louis. 
Stock.—The 5% cum. pref. 


be queen ed at time for 50% 
6% cum cums, eet and 50% com. stock. me = ~4 +. - 


conscs oe $3,000,000 gold 
Alton Ry & Ilium first antes} 
$250, 000 g ( 
Alton Ry Gas 
mtge $500,000 


AG & 8t Louis Trac Co eid fat. 


he 6% pref. takes precedence 
ands Ry =? over the 5% pref. and the common stock. 
1. trust bane are redeemable on any int. day at 105 and 
int. on 4 weeks’ notice. See V.76.p.382. The convertible be are convert- 


Bs 
V. 





1918 into an equal amount of 6% cum. pref. 
stock and in addition 33 1-3% in new common stock. The reneias Bs 
000,000 may be issued at any time. The collateral notes due Dec. 15 1915 
are secured b pledge of $600,000 East St. Louis Light & Power Ist anes. 
5% gold bonds. V.99, p. 1832. Of the $500,000 Alton Ry., Gas & Elec 
Co. bonds, $250 900 are reserved for prior liens. The remaining ($517,000) 
Alt. Gran. & St. L. Tr. 1st consols are reserved for impts., extensions, &c. 
They are also a Yien on the property of the Alton Gas & Electric ‘Co., 
which was owned by the Alton Granite & St. Louis Traction Co., when the 
mtge. was made. No sinking funds, but bonds are subject to call on any 
int. date at > aug int. upon 90 days’ notice. East St. L. Lt. & Pow. bonds 
are guar., p. , by end., by East St. Louis & Sub. Co., callable at 105 and 
int. on 30 ae ‘notice, "Auth. issue unlimited, but additiona! bonds are 
issuable only for 80% of the cost of add'ns and imp’ ts, and then only when 
net earns. are at least 144 times int. charge on bonds out as well as those to 
be issued. The $2,000,000 conv. bonds (part of an issue of $3,000,000 
are convertible up to july 1 1918 into an equal amount of 6% cum. pref.) 
stock and also 33 1-3% common stock. 

Dividends on Old Stock.—5% per annum was paid quarterly on pref. from 
its issue May 1 1906 Kd na and including Feb. 1914; 114 % also paid May 
1914; Aug., 14%; 14%. In 1915, Feb., 1% 

me... RNINGS of operating companies for 12 months inthe June 30 1914, 

, $2,732,541; net after taxes, $1,024,655; int., &c., $619,123; pref. 
fiv ‘ "$329, 1 67; surplus, $76,365. 

ROAD .—Operates 192.105 miles of single track (of which 38.35 oper. un- 
der trackage agreement). Has 178 passenger cars, 830 coal cars, 4 express 
cars, 30 work cars and 3 snow sweepers. 2 electric and 2 steam locomotives. 

OFFICERS — Pres. C. M. Clark; V.-Ps., H. L. Clark, W. B. Kurtz 
and E. W. Clark 3d; Sec. & Asst. Treas., G. "L. Estabrook: Treas., ©, A- 
Pearson J Jr.; Asst. Sec., T. W. Gregory. Office of Suburban Co.,C amden 

+ operating company at East St. Louis.—V. 92 1242: V. 


ibie any time before July 1 


032, 
). 1311; - 96. p. aie: V.97, p. 238, 1822, 1898; V. 98, ">. 3. 155, 304, 433: 
. 99, p. Vises, 1832 





ELMIRA, N. 7. 

ELMIRA WATER; LIGHT & JRAILROAD CO.—Coatroiled by the 
United Gas & Elec. Co.—See United Gas & Elec. Corporation under N. Y. 

ORGANIZATION .—Incorp. = New York May 26 1900 asa consolida- 
tion of all the water, lighting, power and street railway ee in Elmira. 
Owns entire capital ‘stock of Eimira & Seneca Lake Trac. Co. (also all bonds 
of this co.) Rorick’s Glen Park Assn., and majority of stock ‘of West Water 
St. RR. The latter company operated under 999-year leases. In April 
1913 it was stated that all franchises have at least 72 years to run, while 
some of them are erpetual. In Feb. 1910 was auth. to acquire all stock 
of Montour Falis Electric Light Co 

On March 17 1914 the stockholders authorized an increase in stock, 
eng was subsequently approved by the Public Service C ommission, 

y the creation of $3,000,000 7% cum. first pref. stock and the issuance of 
ci) $850,000 of the new first pref. stock; (2) $317,000 5% 2d pref. stock 
formerly pref. stock) and (3) $617,000 consolidated mtge. 5s. The 
$307,000 Chemung as at 6s and the $1,250,000 6% deb. notes 


were then retired. 98, D. 
New Stock. pair AD. og subscribed to $425,000 additional Ist pref. 
stock, issued Oct. 1 1914. 


Absorption of West Side RR.—In Sept. 1914 the up-State P. 8S. Commis- 
sion auth. the West Side ne. to transfer all its property, franchises, &c., 
to the Elmira Water, Lt. re Co. The latter owns all the capitalstock 
of the West Side RR. W. 

STOCK AND BON Outstanding. Maturity. 
Common $1,000,000 ($100) a | 000, 000 Jan. ‘15.2% 
Ist pf, $3 .( 000,000 (7%, cum) 275,000 See text | 
- pref 5% cum Sl eo 

Ist M. gold vy 000° and){ 1900 

$500 (closed M c*tfiInt.at U. 


Subjec 
lst con pacttanes $5, os 

($1, RR ee RS c*tf = York Trust Co., Trustee. 
Coll trast bonds ($1, eanged > 284,000 Oct 

red at 101 and int______-_- duanwe Trust »N. Y., Trustee. 

Stock.—First —- is red. at option of co. at 115 and div. 

Bonds.—Of Elmira W., Lt. & RR. 1st cons. M. of 1906, $1,661,000, are 
reserved for prior liens and $355,000 pledged as collateral for the coll. trust 
bonds of 1914. 

In Sept. 1914 $284,000 (new — of coll. trust bonds were sold. They 
are secured by $355,000 consol. mtge. 5s, due 1956, and the proceeds of 
this issue and $85.000 of 7% Ist oref. stock (of the $425,000 to be issued 
Oct. 1 1914—see below) went to pay off the $355,000 West Side RR. 5s 
due Oct. 1 1914 (V. 99, p. 815). 

Dividends.—On Ist pref., 1%% quarterly is being pele. On 2d pref., 

2%% paid semi-ann. from ‘Sept. 1907 to and incl. Jan.1915. OnJuly 1 
1914 1 2-3% was paid, covering four months, and in Oct. 1914 div. of 14% % 
was paid,t e rate being 5% doe instead of semi-ann. (V. 99, p. 608) ‘On 
common, Ist div.—1 re Oct. 1910. In 1911, 1912 ‘and 1913, 4% 

In 1914, none. In 1915, 2% 

ROAD, &c. mF. %, 45. m. of single track in Elmira and connecting 
the suburban towns of Elmira Heights, Southport and Horseh from 
Horseheads to Watkins, via ee and Montour Falls, to Seneca Lake. 
95 cars. 75 and 90-lb. girder rails. Owns a Glen ‘Park. 


i 000.000 Jan.'15, 

1661000 Jan, 11949 
.-& Tr. Co., N. Y., Trustee. 
at 105 and interest. 

2,984,000 Sept 1 1956 


Water Department.—Includes reservoir, + GPG 000 gall., 2 storage 
reservoirs, filter and pamping station, by 00, F500. gall. About 94 miles 
of water mains with 8,075 services and fire hydrants. 

Gas Department. —su pplies nat. and art. oS dept. consists of 
coal gas plant with daily omgreties capacit; y of 1504 000 cu. ft. and 200,000 
cu. ft. holder capacity and 32 miles of m 

Electric Dept.—Two 5,250 k.w. turbines and four 750 h.p. boilers. Old 


iler and three 
1913, gross, $1,015,052; net, after taxes, 


power station has 4,250 ‘k.w. capacity, with new 823 h.p. 
k. w. step-up transformers. 
EARNINGS.—For See a 


$418,008; interest, $250 balance, s plus. $168,008. 
OFFICER: _—Pres., Ray Tompkins; v_ , 8. J. Dill; Sec. and Treas., 
C. A. Kolstad; Acting Gen. Mer.. F. H. Hill: i Asst. Sec., Homz Morgan, 


61 B'way, N. Y.—V. 87, p. 778; V. 92. p. 397: V. 95. p. 176: 
V. 97, p. 802; V. 98, p. 1392, 1459, 1920; V. 99, p. 608, 815; ‘ 


EL PASO, TEXAS. 

EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising epcnoaty all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso ex- 

ires in 1952; in Juarez in 1915. In 1909 increased pref. from $500,000 to 
i a V. 90, p. 109. $500,000 com. stock is owned by Pub. Serv. 
nves 


On Jan. 15 1913 the directors voted to offer x $250,000 com- 
mon stock at par at close of business Feb. 1. V.96, p. 20 

On March 9 1914 shareholders authorized an increase % i wateeted 
amount of common BONDS from $2,000,000 to $3,000,000. V. 


96. p. 1156: 
100, p. 54 





STOCK AND BONDS— ate. Interest. Sulieetin 
Common, $3,000,000 ($100).. ..-.-. ety $2,373.700 Dec’ 14,2 %, 
Pref $1,000,000 6% n-c ($100) ___- 1,000,000 Jan ‘15, 
Collat trust mtge $1,000,000| 1902 5g J-J 0,000 Jan 1 1932 
gi}. eee ctf/Int. at State St. Trust Co.; Boston. trustee. 


.—Collateral trust bonds cannot be called and no sinking fund. 
Shotdends —First div.,3%,.on pref. stock, was paid Jan. 12 1903; also3% 


oa July 13 1903; 1904 to Jan. 1915, incl., 6% perann. On com. Pr div., 

ar. 1910; Sept., 2; in 1911, 5%: in 1912, Mar.,3% Sept., %: in 
1615. at 3%%: in’ Pa 1913 began to make quar. divs. and Le 2%: 
also S - 2%: Dec.. 2%: in = 1914 increased rate, and 24% was 


paid; ‘Jame. 24%: Sept., 2%%; Dec.,2%%. 

EARNINGS. “or combined “companies for 12 months ending Dec. 
1914, gross, $1,041,792; net, pe $466,321; interest, $51,356; 
divs. (6%), $60, 000; com. divs. (9%), $205, 225: surplus, $149,740. 

ROAD.—Operates 47.96 miles of Sale in and between E! Paso, Tex., 
Will build, it is reported, 


31 
pref. 


and tiny Mexico: 77 cars; standard gauge. 
from E! Paso to Fabens, 35 miles 

OFFICERS.—Pres., “Marshall M. Phinney; V.-P., Joseph Remick and 
Guy L. Weymouth; Treas., Henry B. Sawyer; Sec., Chester M. Clark; 
Gen. Mers , Stone & Webster Met. Assn.—V. 94, p. 559; V. 95, p. 616; 
Vv. 96. Dp. 135, 202, 1556: Ve 98, p.- 610, 839. 





ESCANABA, MICH. 
ESCANABA TRACTION CO 


1909 of Escanaba Electric 





ORGANIZATION. — Reorganization in Aug. 
St. Ry. and Escanaba Pow 
Escanaba, 


Does electric light and power business in 
Gladstone and Wells, Mich. Is allowed to carry freight. 














JAN.. 1915.] 
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as ote dF AND BONDS— _ Date. Interest. Outstandi Maturity: 
CK 9OUU,UUU. ~~. .-------- e225 eee ces a A ee 
Ist & ref ae $600,000 non} es 5 J-J 365,000 See text 
CLG? accaccocad c*_cpt/Int. at First Sav. & Trust Co., Milwaukee 
Second mortgage... - -- -----ee oon e ew eeeeee- AW OU .......... 
Bonds .—Of ist & ref. bonds, $225,000 are for additions and impts. at 80% 


of cost, under restrictions. Bonds mature $10,000 annually ro, 1914 to 
1933 incl., remainder in 1934. They are subject to call at sa and 
ony int. late. Michigan Trust Co., Grand Rapids, trustee. V. 92, p. 1564. 
GS.—For year ending’ Pee 31 1913, gross, $122, 643; net, 
$59. 35 Nord $33,300; surplus, $26,53 
—Owns and operates ear railway in Escanaba and an inter- 
whee aan to Gladstone, age was placed in operation in July 1910. Power 
lant capacity, 1.300 h. A_ new dam on Escanaba River, providing 
,000 additional h. p., was ‘completed in summer of 1912. 
OFFICERS. —Pres., J. K. Stack: V.-P., J. C. Kirkpatrick; Sec. & Gen. 
Mer., P. L. Utley; Treas., M. N. Smith, all of Escanaba.—V. 92, p. 1564. 
ee 


EUREKA, CAL. 
HUMBOLDT RANGIT co. 
ORGANIZATION .—Incorporated in California July 31 1903. 
STOCK AND BONDS— Date. Interest. ar: 


Stock $1,000,C00 ($100)__.-. -... 
lst mese $1,000 008 (si. ee tH 5g A-O 188 000 Oct 1 1934 
ay PE EE AE c&r_ntf/Union Trust Co. of San Fran., Trustee. 
ds are not subj. tocall. Ask. fd.of 2% of bonds out began Oct. 1910. 
$ EARNINGS.—For cal. year 1914 gross, $90,626. In 1913, gross, 
87,,480. 
ROAD .—Comprises 13 miles of track in ey of ne. 45-60-lb. T rails. 
OFFICERS.—Pres., Wm. Sere -P., C. P. Pomeroy; Sec. and 
Treas., Horace R. Hudson; Mer., J. Dale 


i ee 


EVANSVILLE, IND. 

EVANSVILLE RAILWAYS CO 

ORGANIZATION _— Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Elec- 
tric Ry. and the Evansville Terminai Ry. In April 1913 absorbed be 
lines outright and wn the capital —r a the Henderson Trac. Co 
and the Oweasboro C , &. V. 96, ‘p-l 

On Aug. 25 1911 the vansvilie Hen aR... St Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—ail owned by Evansv. 
Rys.: pref., $250,600 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has ieased 
6% miler of Illinois Central tracks between Evansville ead Henderson and 
has electrified same. a was piace in operation from Evansville to 
Henderson July 28 1912. 93, 730 

In a mas incressea its auth. nie stock from $1,000,006 to $2,- 


Maturity. 


000.000 96, 1156. 

STOCK K AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,090,000 ($100)... .... DR ‘shkenuaonae 
Pref., $500,000,6% cum__... .7 DEE? scsanennes 
First and Ay ng mort-| 1913 See text. 1953 

gage $5,000,000 ____-__- t hplitsburgh” Trust Co., Pittsburgh, Trustee. 
ON a a a ae a a tf 1913 6% “'See text. April 1 1918 
Evans & E Elec Ry Ist mort- | 1906 5g A-O 689,000 Aprl 1936 
gage, $750,000, gold ($500{ Int. at American Trust & Sav. Co., Evans- 


and $1,000 (closed M)c*tf| ville or Pittsburgh Trust Co., Trustee 
Evans & Mt V Elec Ry Ist M) 1905 5 A-O 350,000 ‘Oct 1 1925 
$350,000 gold ($1,000) c*tf{Int. at Amer. Tr. & Sav. Co., Evaosv., Trus. 
Evansv Term Ry list mtge{ 1908 5 J-J 300,000 Jan i 1939 
$300,000 gold ($1,000) - ie at Am. Tr. & Sav. Co., Evansv., Trus. 
ssi p & iby Evans Rys Co and Ills. Tr. & Sav. Bank, C hicago. 
tock and Bonds .—Pref. stock can i called at any time at par. Of the 
5,000 000 mtge. bonds of 1913, $1,331,500 are set aside to retire underl 
aA mn g $2,868,500 for future requirements and‘$X00 000 were immediately 
available, and have been used as collateral for $500,000 Evansville Rys. 
5-year 6% notes. Of the notes, auth., $273,000 had been cer- 
tified up to Jan. 1 1915 by pc ¥.-, of the Indiana P. S. Commission. 
They are secured by $800,000 1st & ref. bonds, and all the common stock of’ 
the Evansv. Hend. & Owensboro Ry., Owensb. City RR. and the Hender- 
son Traction Co. Of The Evansville & Eastern Electric Ry. bonds, $51,000 
are reserved for extensions & impts. at 85% of cost. Are subject to call, 
in whole or in a. at 105 and interest on any interest day upon 90 rtd 
notice; $2,500 is pay able annually to a sinking fund from 1910 to 1920; 
from 1921 to 193 $5,000 per annum; $10,000 bonds were held in sinking 
fund Jan. 1914. Sinking | fund of $10,500 per annum began Oct. 1 1910 on 
Evansv. & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 105. 
Subject to call at any int. period’ at 110. Evansv. Term. bonds are red. at 
105 and int. on any int. day at 60 days’ notice. Sink fund began 1912. 
EARNINGS.—For year ending July 31 1914, gross, (not incl. Hend. 
Trac. and Owensboro City RR.), $263,462; expenses, $167,345: net, 
$96,117; in 1913, gross, $249,442; expenses, net, $160,597; net, $88,845 
ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10% miles of track from Evansville to Henderson. Total length 
of lines, 71% miles. First two roads do an interchange car-load freight 
service with steam roads. 
OFFICERS.—Pres., W.H. peer: V -P., W.A. Koch; Sec. & Treas., 
9. H. Battin; Gen. Mer., W. Carson.—V. 90. p. 1362; V. 93, p. 730; 
- 96, p. 1156, 1488; v. “97, p. Aon 802. 
(1) Henderson Traction.—Street railway. 
Acquired by Evansville Rys. in April 1913. V. 96, 148 
ORGANIZATION .—Incorporated in Kentucky Feb. “22 1007 as a suc- 
cessor to the Henderson City ay. sold at foreclosure on Feb. 18 1907. The 
old railway bad a 30-year franchise granted in Oct. 1886, and also controlled 
the Henderson Ferry Co., which has since been sold. V. 84, p. lon ‘ 
aturitiy. 


STOCK AND BONDS— Date. Interest. Outstanding. 
SG, See ee Cee xchnsee S640 “6eananee SEE .»setanenne 
First mortgage, $150, hy 1907 5g A-O 105,000 Apr.15 1927 
($1,000, $500, $100) goid tf\ Int. at Ohio Bkg. & Trust Co., Henderson,Tr 


Bonds .— $133,000 bonds issued but $28,000 beld in treasury. Remaining 
$17,000 are reserved for extensions and improvements. Subject to call on 
April 15 1917 and 1922 at 105. No sinking fund. 
$23,707, net, § Oun. year ending July 31 1914, gross, $34,188; expenses, 

net, $1 
ROAD.—Operates 6 miles of street railway. V. 90, p. 1363. 

(2) Owensboro City Railroad.—Street railway 

Acquired by Evansville Rys. in April 1913. V. 36, 1488. 
sion down the Ohio River is contemplated. V. 90, p. 1364 

ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


An exten- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $75,000 (par $50).. .... -~-------- Fs eee 
Ist mtge., $200, . sot 1902 5 g J-J 200,000 an. 1 1932 

($1,000), c&r, not red_. tf/ Interest + Louisville Trust Co rustee. 
General mortgage, $200 ,000tf phy MN 200,000 May 1 1933 


Amer. Tr. & Sav. Co., Evansv., Ind., Trustee 
EARNINGS.—For fiscal year “cad. July 31 1914, gross, $69,857; ex- 
penses, $48,658; net, $10,421 
ROAD.—Owns 12% omy of street railway in Owensboro and suburbs; 
56 and 70-Ib. rail; 30 motor cars, double West., 68 G. 800; 7 os 
25 A ton and § 25-ton coal cars. ' Power house 600 k. w. capacity. V.90, 
D- 4. 


EVANSVILLE SUBURBAN & NEWBURGH RY 
ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
etual charter. fom business hauled by electricity and freight by steam. 
oes a car-lot freight and express business. Has private right-of-way. 
STOCK AND BONDS— Date. Interest. Onttene Maturity. 
ORME vcckene sane dbohnnnes  £ | oeaenerre 
Ist mortgage, $500,000, gold{ 1904 g J-J 490, 000 July 1 1934 
($500 and $1,000)____c*tf{ Interest of Evansville Trust & Sav. Co., 
Trustee, or Nat. Bank of Commerce, N.Y. 
Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of 13 redeemable 
after 15 years at 105. $10,000 have been retired. V. 96. p. 1365. 
EARNINGS.—For yr. end. June 30 1914, gross. $125. 044: net, $45,162. 
ROAD.—Operates 25 miles of track from Svansville to Newburgh, with 
a pate off the main line through Stevens Station and Chandler to Boon- 
ville; has also 5 miles of side-track; total, 30 miles. 70-lb. T rails. 








int on’ 











OFFICERS.—Pres., F. W. Cook; V.-P. & Tr . Lee Howell; Sec. & 
Gen. Mer., Gus Mulhausen.—V. 83. p. 271; V. 6. p. 1365. 
FAIRMONT, W. VA. 
MONONGAHELA VALLEY TRACTION co. 
ORGANIZATION .—Organized in W. Va. on May 18 1912. Is a con- 


solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 
street railway business in Fairmont and Clarksburg (incl. entire electric- 
light and power business in Fairmont) and an interurban road connecting 
the two cities, with branches extending to various cities and towns. Fran- 
chises in Fairmont are erpetual. In other cities and towns extend for 50 
years, the shortest expiring in 1952. Interurban are on private right of 
way. Franchises over county roads and bridges in Marion and Harrison 
counties are perpetual 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington Trac. Co. (16 miles), and has acquired 7,600 shares of stock 
(76%) and $529,000 of total issue of $600,000 Ist M. 5% bonds of said co. 


STOCK AnD BONDS— Date. Interest. Outstanding. Maturity. 
ORE, SE Pee eachcias k6se 86h dH SSE $5,000,000 July '14,14%% 
Pref, 5% (cum.), $2.5 Oo 00. pain F-A 2,059,000 Feb’15, 2% 
First & ref M, $15, 000, 000, 1912 54J-D 2°500,000 June 1 1942 

($500 & $1,000)_.c*&r* tf Fidelity Tr. Co., Balt., Trus. Int. in N.Y. 
Fairm & Clarksb 1st M, $2,-\ 1903 5 g A- O 2) 500, we Oct 1 1938 

500,000, ¢ ($1,000)__c*ntf/Int. at Guaranty Trust Co., N. Y., Trustee. 

Bonds .—Of the 1st (& ref.) bonds, $2,500,000 are he Ry to retire prior 


liens and $10,000,000 are for add’ns and extens. under certain restrictions. 
Red. at 105 and int. on any int. day on or after June 1 1922. See V. 94, 
1508. Fairmont & Clarksburg Ist mtge. bonds subject to call, beginning 
Oct: 1913. at 105 and int. Listed on Philadelphia Stock Exchange. 
Dividends.—5% is being paid on the pref. stock. Initial div. on com- 
1 ee ee Jan. 1913; July 1913, 14%; Oct..14%%. In1914, Mar., 


1%%; July, 14% 
SARNINGS.—For year ending Dec. 31 1914, gross. $968,389; net, 
$552,665; interest, taxes, &c., $308,642; surplus, $244,023 
ROAD.—Operates street railw ays in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two with 
various small branch lines; also lines from Fairmont to Fairview, 14 m., 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m. : total: 
track in operation, 108 miles. Other extensions are contemplated. Fair- 
mont & Mannington operates 16 miles. Standard gauge. 80-lb. T rail. 
OFFICERS.—Pres., 8S. Watson, Fairmont; V.-P., Ww. A hoe 
Baltimore, Md.; Sec. & Treas., Walton Miller, Fairmont; ‘Gen 
¥- Watson, Fairmont —vV. 94, D. 827, aa | dees. 1508, 1627; V. 0B. >. “in8: 
- 96, p. 1840; « O76 Ds 1115; We 98, D. 





FARGO, NORTH DAKOTA. 


FARGO & MOOREHEAD STREET RAILWAY CO.—A trolley road. 

Stock is all owned by Consumers’ Power Co. of Minnesota. 

ORGANIZATION .—Incorporated 1902 in North Dakota. In June 1912 

new 25-year franchises were granted in Fargo, Moorehead and Dilworth. 

Stock $300,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% Ist meso. and $100,000 ($500) 6% 20-year 2d mtge.; 
both iss¥es due 1935; int. J.-J. and subject to call after 5 years at 105; prin- 
cipal and int. pay able in aaa lst mtge. bonds at State Bank of Chicago, 
trustee; 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trus- 
tee. Operates in Fargo, N. D., and Moorehead, Minn., and an interurban 
to Dilworth, Minn.,a total of 15 miles. Standard gauge. 70-lb. 


ee —For 12 mos. ending Nov. 30 1914, gross, $120, jis net, 


$45 ,7: 
I 


FISHKILL-ON-THE-HUDSON, N. Y. 


FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ St. RR., & P. at a rental of $8,255 per annum. 


STOCK AND BONDS— py Interest. Ouitendng Maturity. 
SOG CE Petccktanencces eeee 8 “asanee BEET saacscocese 
First mortgage, $50,000-_-__- 1895 64J-J 50. S00 July 1915 


EARNINGS —For year ending game 30 1914, gross, sot. 713; net, after 

taxes, Ae 106; int., rentals, &c., $16,090; surplus, $1,076 

ROAD .—Owns 4% and leases 3 miles. fo ao 7 
OFFICERS.—Pres., John T. Smith; V.- ,wW. 

Southard; Treas., G. W. Patterson. 


FITCHBURG, MASS. 


FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the a a Shirley & Ayer Street Ry. through 
exchange of stock, share for share. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned lly in stock from $450,000 to $700,000, 
néw stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at] pe i; 85, 3: P- 22) but in Sept. 1908 Commis- 
sion denied application. 


miles. 
- Conklin; Sec., W. H. 








STOCK porated &c.— yh Interest. Outen Maturity. 
Stock $700, Tt Cn niahe sakk waeninnene $45 See text. 
Fitch & Leo 1st ais ($500). 1897 5A-O 130° ‘000 April 1 1917 

DREDGE. snccncdntguaaa Interest at First National Bank, Boston 
Fitch & Leo con mtge, $350. - LS 4} 5 0 Feb 1 1921 

ff * eee Int. at Boston Safe Dep. & Tr. Co., Trust 
LS&A 1st bout ee: $100, we 1908 5g F-A 00,000 Feb 1 1921 

cf oF ey *{Int. at Boston —y Dep. & Tr. Co., Trustee. 
Guar. p. & i. by Fitch. 


& Leom. Street Ry. 
Current liabilities June 30 1914.__.........----- DEM sdnetenane 
Bonds. f the new consol. mtge. $150,000 are reserved to retire the 
lst mtge. at maturity. 
Dividends.—For many years up to and including 1900-01, 8%; from then 
on to 1913-14, 6% per annum. 
ROAD.—Owns 40.85 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows. 


eee | * a enting June 30 1914 and 1913: 


| 14 1913. 
0 ee soon, 641 S319. 963) Dividends paid... $27, 000 $27,000 
| Sree 108,570 111,247| Balance, surplus, 
Int., taxes, &c_.. 79,180 ere '224| for year_____.. 2,390 i _ 


OFFICERS -—Pres., Supt. and re. c—-'7 W. W. Sargen 
H. I. Wallace; Clerk and Counsel, ae A Treas., R. N. Wallis, Vil ot 
Fitchburg WV, 80, p. 1478° V . 85, Pp. 168 50: "Vv. 87, D. 812. 


i 





FOND DU LAC, WIS. 


EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 


ORGANIZATION .—Incorp. in Wisconsin on +4 23 1903 as a consoli- 
dation of the Fond du Lac St. y. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, electric-lighting and 
gas an £4 in Fond du Lac. Franchises expire in 1947 and 1951. Owns all 
the stock and guar. bonds of the Wisconsin Elec. Ry. V. 88, p. 1252. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Slt ee CEntasoecs case 8 £400ese80 $500, In 1914,6% 
Fond du Lac St Ry & L mtge)| 1899 5 ¢ J-J 187 ,000 a 1 1924 

$250,000 ($500) 2- ecentt Int. at Nat” —_ Bank, Milwaukee 
Ist mortgage $1,500,000 gold| 1903 5g A-O 1,196,000 Oct. 1 1923 

| eee eee c*tf{/Int. at First Sav. & Tr. Co., Milw., Trustee. 

Bonds.—$206,000 ist M. bonds are reserved for 
are in treasury. Bonds are subject to call on any int. date at 103 and ‘int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & Lt. bonds cannot be 
called. They are guaranteed p. & i. by the Eastern Wis. Ry. & Lt. Co. 

Dividends.—4% per annum has been paid from 1907 to 1912 incl. 
1913 and 1914, 6%. 


ROAD.—Operates 27 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 


CRs ae years peratin Nov. 30: 


rior liens and $98, 


In 


. Operating Net nee, 

Earnings. enses. Earnings. ued. Ches inet) Bur rphas. 
1913-14...... $332 445 $1 90,910 $141, B35 418 6: O37 2 

| ee 319,965 190,189 129,776 15,918 58,653 55, 305 











50 


ELECTRIC RAILWAYS 





[Vou. 100. 








OFFICERS.—Pres., 
Manitowoc, Wis.; Sec. & Treas., H. 
Man., J. P. Pulliam.—vV. 87, p. 346; V. 88, p. 1252; 


(1) Wisconsin Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908 
as per plan in V. 85, p. 655. Latter company was a reorga zation of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds = the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises expire Jan. 1 1932 

STOCK AND BONDS— " Date. Outstanding. 
Ge MENS on cccacascae bdee  sddeod $3 “an aeteuam 
lst mtge $1,500,000 gold} 1908 5F-A 801,000 Aug. 1 1938 
($500 and '$1,000)-_c*tf/Int. at Wisconsin Trust Co., Milw., Trustee. 

Bonds.—Bonds are subject to call at 105 on 6 weeks’ notice. 


REPORT .—For years ending Nov. 30: 


H. F.Whitcomb, Milwaukee; V.-P., J. F. Pritchard, 
F. Whitcomb Jr., Milwaukee; Gen. 
V. 98, p. 999, 1130. 


Interest. Maturity. 


June 30 Gross O atone Net Tazes_ Fized Balance, 
Year— Earnings. enses. Earnings. Accrued. Charges. Surplus. 
TOE PERcasesccas $196,965 $125, 609 $71,355 $10,353 $40,535 $20,467 
pi | ae 204,172 130,590 73,582 7.734 39,035 26,813 


ROAD.—Owns 46 miles of road—18.5 miles to Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neehah and to Omro and 1 mile 


in Neenah. 

ee ee H. F. Whitcomb; V.-P., Clement C. Smith; Sec. & 
Treas., n . Whitcomb Jr., all of Milwaukee.—V. 87, p. 348, 481; V. 88, 
D. 1255; V 88, p. 1001. 





FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’’ section. 
a 


FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC CO. 

Plant is being entirely rebuilt. 

ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
y tat A Rs Heating Co. and Fort Scott Gas Co. Franchise expires 

pr 22 


STOCK AND BONDS— Date. Interest. Onsite ding Maturity. 
a a i ar Ee Ere 
lst mortgage $250,000 gold} 1903 5 g A-O 185, 000 April 1 1922 


($500), sinking fund____c* 
New mortgage, $350,000 

I hi deh od ag Rand San oe ni Int. at Vandeventer Tr. Co., St. Louis, Mo. 

Bonds .— Of the $250,000 Ist M. auth., $50,000 are reserved for extensions 
and $15,000 have been retired. The following amounts are payable annu- 
ally to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 
1918 to 1921 inclusive, $10,000 per annum. 

EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 

ROAD.—7 miles of track in Fort Scott. Gauge, 4ft.; 45 to 80-lb. T rails. 

OFFICERS.—Pres., J. E. McKinney, St. Louis; \ .-P., R. E. L. Winter, 
St. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft. Scott.—V.77,p.1294. 


FORT SMITH, ARK. 
FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock, $150,000 lst M. bonds and $300,000 deb. 6s of the company. 


ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the T. Smith 
Trac., Lt. & Pow. Co. Owns all yee property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 1957. 

City Council Dec. 16 1912 fixed the 
but company obtained a court injunct 
was rescinded. 


Trustee. 


Int. at Chicago Title & Trust Oe., 
69 289,000 


“<<< ---- 





_— of gas at 25c. per 1,000 cu. ft., 
on, and subsequenily the ordinance 


c ah a Dy Bod BOO E00) Date. Interest. Ouen en Maturity. 
Deh. Dhcereee UPLUEI6ée eee <e4a04c0ecee BOOTED eceecences 
Pret $5,000,000 0000) F vei ae Q-J 15 ai. 000 sy text 
First mortgage $6,000, 1% 52M-S — 2.671.000 Mar 1 1936 


sf ($500 and $1 Oe SI Int, Re Illinois Trust & ‘Savings Bank, Chic., 
| Trustee, or at agency ot co.in N.Y.or Bos. 
Debenture notes, $300,000... 1913 6M-N 300,000 May 1 1918 


Stock and Bonds.—Pref. stock ts red. at any time after 3 years from issue 
at 110 and accrued div. Remaining 1st M. bonds can only be issued for 
75% of cost of additions, improvements and extensions under certain re- 

triciions. See V. 92, p. 956. Subj. to call as a whole or in part on any 
int. day at 105 and int. ‘Cash sink. fd. of 1% yearly 1914 and 1915, 1 % 
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such amounts theres ter 
as by July 1 1935 will make total sk. fd. 40% ot bonds certified. - 92,pD. 
rr Bera are listed on N. Y. Stock Exchange. V. 94, p. <7." 

dends .— Pref. is cum. trom Jan. 11912. Ist div. on pref.—1i%— 

pala yea 15 1910; July, 14% 7%: Oct., 1%% and 1%% quar. since to and 

ending. at 1913; none since. 

+8.—For year end. Nov. 30 1914, gross, $498,814; net, after 

taxes, $175,771; int., $155,635; surplus, $20,126 

ROAD.—Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard guage, 60-lb. and 80-lb. T rail. 58 cars. 
Owns a park of 110 acres. Also gas works tor distributing natural and arti- 
ficial gas, with 61 miles of mains, and electric power and lighting plant— 
generating capacity, 4,866 horse-power and pole line of about 119 miles. 

OFFICERS .—Pres., 4. S. Huey; V.-P., H. M. Byllesy, w se sone 
+ mn pe Gen. Mgr., C. Hoagland; Treas. & yu 


were. »H.M. Byllesby’ & Oo.. Inc.— V. 88, p. 505; V N36, os ‘B72: 
ora 9, . 881, 956, 1032, 1178, 1636; V. 94,p. 487° 05. p. 47; V. 97, 
D. 





— 


FORT WAYNE, IND. 


FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 


Controlled by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorp. in Indiana on y ~ 13 1911 to take over the 
Ft. Wayne & Wabash Mg | Trac. Co. ey nin V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies: 

Ft. Wayne Biuffton & Marion Tr.Co. | Lafayette Street Ry 
Ft. Wayne El. Lt. & Power Co Logansport Railway 
Ft. Wayne & Southw. Trac. Co. Logans. Roch. & 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co. Wabash River Traction Co. 


Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than % of street railway are perpetual, the balance being tor oe cay exten- 
sions and extending re 65 500 ghting franchises in Ft extends to 1935. 
$1,000,000 com., $1,0 00 | pref. and $1,000,000 ist and ref. bonds of 
the Ft. Wayne & Ae 0,00 rac. were issued tor $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 44.44% in the 
com. stock of the Ft. Wayne & Nor. Ind. Trac.; holders ot pret. received 
$ for $, but had to pay $17 50 per share in cash. 


Co. 
or. Trac. Co. 


STOCK AND BONDS— _s Date. Interest. rer fe Maturiily. 
Common, $4,000,000 ($100)... -.-. J. - -- UL. Sf xa 
Pref 6% (cum) ,$4,000 oote100), enn -M 2 900; 000 See text 
ist & ref mtge $15.000,000_ tf 1911 % + 000,000 Mar 1 1931 
Coll notes $1,200,000 “Sie 1914 5¢M-S 1,164,000 Mar 2 1919 

900). red at 100 & int on 30 Central Trust Co., New York, Trustee. 





| STOCK AND BONDS— _ Date. Interest. Outstanding. _Maturi 
Ft W & W Val Tr ist cons nt} 1904 5gM-S_— $6,966,000 Mar 1 19% 4 
$7 500.000 g ($1,000) _c*tf{Int. at Commercial Tr. Co., Phila., trustee. 
t W & W Vall Tr car trusts— 
Series “A ($2.00 000 each) _tf ---- 5 F-A $45,000 See text 
Ft W & N Ind 
Series “B $1. “000 each) tf .... 5 M-S 18,000 See text 
Wabash Riv Tr Co Ist mtge} 1901 5¢F-A 275,000 1 
$350,C00 ($1,000) g __*ntf\Int. at N. Haven Tr. Co., N. Haven, tenates. 
Ft Wayne Tr mtge $1,500,-/ 1899 4g A-O 29, Oct 1929 


mm gold ($1,000)__--. c*tf a. at Guard. Tr. Co., m*. ieveland, Tanltes 
ette Street Ry lst mtge/ 1893 5% J-D 5,000 June 1 1923 
ESLG00 enon) ere v00c* tf\| Int. at Reali Estate Tr. Co , Phila., Trustee. 


~ 00 5 1,0 800), gee reer merce Guat. Tr &8.D- Oo * 0 June 1 1936 
a uar. 
W B & M ist'M'$400, 1905 J-J 7400, 09 July 1 1935 


5g 
a? $1 00). ar p & i. tf\| Int. at Gur. Tr. & 8S. ,Phila., trustee 
Ft W Power aa—....0 1907 5M-N Da. 700 Nov 1 1937 
Int. at Guar. Tr. & 8. D. Co. »Phiia., trustee. 
Stock.—Both com. and pref. stocks are listed on Phila. Stock Exch. 
V. 94, p. 826. 


Bonds.—Of the 1st & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, ext. and addns. Subj. to call 
as a whole on any int. day on or after Mar. 1 1916 at 105andint. In addition 
to bonds noted above there are $3,500 lost sm of the Loganspt Ry. out- 
standing, due Sept. 1 1929. The Ft. W. & W. V. consols of 1904 are not 
subject to call be ore yar They are listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int. 
Lafayette & Logansport Ist M. is closed; no more bonds can be issued. 

The Lafayette St. Ry. Ist M. 6s were extended for 10 years to June 1 
1923 at 544% interest. 

Car trusts are guar., p. & i., by end. by Ft. Wayne & Wabash Vall. Trac. 
Co. The Penn. Co. for Ins. on Lives & Granting Annuities is trustee. 

The notes of 1914 are secured by $1,941,000 1st & ref. 5% bonds of the 
company which are included in the $3, 000, 000 outstanding reported above. 
An additional $500,000 of notes may be issued, but only with the ah 
of the Commission and a the terms of the mortgage securing the 
bonds pledged as collateral. - 98, p. 1156. 


Dividends.—On pref., 14 =i quar., from organization to Sept. 1912. In 
May 1913 a scrip div. of 3% was paid, covering divs. payable Dec. 1912 
and Mar. 1913. See statement in V. 96, p. 1422. None since, 


ROAD.—Operates 209 m. main track connecting Ft. Wayne, Hunting- 
ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton: also local 
lines in Ft. Wayne, Ww abash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Lo ansport, Peru, Wabash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Union Traction Co. of Ind. See V. 8. p. 1101. Rails, 60, 7 
72, 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 
180 pass. cars and 60 other cars. Controls entire electric light and power 
business of Ft. Wayne. 


REPORT.—For calendar years ending Dec. 31: 





Calendar Gross Net (after Other Inter- Balance, 
7ear— Earnings. Tares). Income. est. Surplus. 
C $1,814,643 $696,507 $2,934 $527,182 $172,259 
oo) 1,7 08,875 648,493 4,223 509,790 142,926 
OFFICERS.—Chairman of Board, J. Levering Jones; Pres., James M. 
Barrett, Ft. Wayne; V.-P. & Treas., Henry C. Pau!, Ft. Wayne; Sec. 
H. E. Vordermark, Ft. Wayne; Asst. Sec., H. J. Alker, Phila.—V. 92° 


ea rpe: £96; V. 94, p. 826, 982; V. 96, p. 1296, 1422; V. 98, p. 1071, 1156. 


I 


FORT WORTH, TEXAS. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does all the electric-railway business in Fort Worth and operates an 
interurban line between that city and Dallas, 35 miles. Also owns the 
capital stock of the —— Light & Power Co. Enters Dallas over its 
own tracks. See V. 89, p. 411. 

The Fort Worth Southern Trac. Co. (a subsidiary) incorp. in Texas June 
29 1911 to own and operate an interurban railway between Fort Worth and 
Cleburne, changed its name in 1914 to the Tarrant County Traction Co. 
and at the same time increased its stock from $1,500,000 to $2,500, 000 

outstanding $1,000,000—all owned by the Northern Texas Elec. Co.) 

perates a line between Fort Worth and Cleburne,Tex., 32.5 miles, and it 
is proposed to extend the line from Cleburne to Denton, the rights of the 
Fort Worth-Denton Interurban Co. having been acquired. V.99, p. 121.122. 

Franchises of Northern Texas Trac. Co. in Ft. Worth expire in 1973; in 
Dallas in 1920 and 1953; others between 1945 and 1950; has private right- 
of-way outside of cities. Ft. Worth So. Trac. Co. in Ft. Worth and Cle- 
burne expire in 1936; between these cities has private right-of-way , except 
in towns, &c., in which cases its rights expirein 1961. V.92,p. 1243. Road 
was com leted in Aug. 1912 and began operation in Sept. 1912. 

On Feb. 24 1913 s 1areholders voted to increase auth. pref. stock from 
i h 000 to $5,000,000 and the com. from $2,500,000 to $5,000,000 

p. 488, 654), and holders of both classes of stock were 4 en a right 


i. sabieing for $650, 000 new common stock at par. V. 96, 

STOCK AND BONDS— Date. Interest. natteniinn. Last Dio. 
Common $5,000,000 ($100)_. ---- -~M $3, 150,000 Mar ‘15, 1% 
Pref 6% n-c $5,000,000 ($100) __- M&S 4,000,000 Mar’15.3% 
Coll trust M $10,000,000 gold 1910 5¢ J-J 3'264/000 Jan” 11940 

sink fund (see text)c*&r* tf Int. at or Tr. Co. Bost., Trust. 
No Tex Trac Ist M $2,500,000/ 1903 g J-J 500,000 Jan 1 1933 

($1,000) gold—no sinking Int. at Citizens’ Sav. z "Tr, Co., C lev., Trus. 

| ile gata c*tf or at Chase Nat. Bank, New York. 

No Tex Trac pesticipeting , Se *2,024,000 .._..--__- 

* All deposited as part collateral for the collateral trust 5s of the North 


Texas Electric Co. 

Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classes of stock are listed on the Boston Stock Exchange. 

Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Traction first mortgage onds; $96,000 have been retired. 
Coupon bonds are in denom. of $1,000; regis. bonds, $1,000, $5,000 and 
$10,000. Callable asa whole or in part, for sink. fd. only, at 105 and int. on 
any int. date. Sinking fund of 1% of bonds out began Nov. 1 1911. ar > 
are secured by deposit of all the stock of the North. Texas Trac. Co. . 90 
p. 373, 1239. The Northern Texas Traction Co. bonds are subject to “call 
as a whole on any interest day at 105 and interest, 

DIVIDENDS .—First div. on pret (1%) paid March i} 1906 and 2% 
Sept. 1 1906; 1907 to 1914 (incl.), 6% per annum. In 1915, Mar., 3% 
First div. on com., 2%, paid Sept. 1 1909; in 1910, 534%; & 1911 and 1913: 
6%; in 1913, March 14%: June, 14%; in Sept. rate was increased ko 
1%% baa Dec., /;in 1914, March. 134%; June, 1% %; Sept., 1% % 
Dec., 1 In’ ig “hg ‘March 1%%. 

REPORT. —Of the combined companies for the 12 months po 
Dec. 31 1914, gross, $2,071,099; net, after taxes $919,861; interest, ,$284,- 
872; sink. funds, $32, 632; pref. divs. (6¢ %), $240,000; common divs. (7%) 
$220, v4 surplus. $141,858 

AD.—Subsid. cos. operate 150.24 miles of track, standard gauge; 187 
eamaaine and 16 other cars. 

OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., 
and Guy L. Weymouth; Sec., Chester M. Clark; Treas., oe B. Sawyer; 
Gen. Mera. , Stone & W ebster Met. Assn., Boston.—V. "94, ‘ 1449; V. 95: 
p. 680; V “96, D. 488, 654, 790; V. 97, p. 444; V. 98,p. 1157.'V. 99, p- 121 


FREEPORT, ILL. 


FREEPORT RAILWAY & LIGHT CO. 


In Aug. 1912 control was acquired by Middle West Utilities Co., which 
see in our ‘‘Railway & Industrial Section.’ 


ORGANIZATION .—Incorp. in Illinois on Aug. 20 1910 as a consolidas» 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for "city lighting. 


Wilbur A. Carter 














JAN., 1915.] 


ELECTRIC 


RAILWAYS 51 











STOCK AND BONDS— Date. 
OCamemeee SENG B60... cnanccse use 


Pref $400,000 5% non-cum-... ---- --------- DM sésacuue 
Freeport Ry 2% P 1st mtge{ 1903 5 g M-N 322,000 See text 

$350,000 ¢ ($1 .0060)...-.4< c*|American Tr. & Sav. Bk., Chicago, trustee. 
Freep Ry & Lt mtge $2,000,-{ 1910 5 M-N 230 Nov 1 1935 


) Int. at Cont. & Comm. Tr. & 8S. B., Ch.,trus. 
ds.—Int. on F. R., L. & P. bonds is payable at offices of Rudolph 
Kleybolte Co., Inc.,in N. Y., Cin. and Chic. Are sub. to call after May 1 
1913 by lot at 105 & int. $28,000 have been retired. Maturity of bonds is 
as follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 
annually from 1915 to 1921 incl., the remainder in 1922. A sk. fd. provides 
for the payment of $2,000 per ann. for first 10 ire. and $5,000 per ann. there- 
after. Of the Freep. Ry. & Lt. bonds, $350, are reserved for prior liens 
and $70,500 (in addition to amount shown in table) are held in the treas- 
ury. They are subject to call at_102}4 on 30 days’ noticein 1915. Sinking 
fund begins in 1915. V.91, p. 716. 

EARNINGS.—For cal. year 1914, gross, $181,957; net, $71,808. 
ROAD.—Operates 9 m. of track; 60 and 90-lb. T rail. Standard gauge. 
—V. 91, p. 716; V. 95, p. 480. 


g ($100, $500 & $2.000 








FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control. 


ORGANIZATION .—Incorp. in California in 1903 to build 196 m. of elec- 
tric railway. including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer's Springs an@ Fresno to Central and Washington Col- 
onies. 


STOCK AND BONDS— Date. 
ER coc cdedenss Suns  se4ene0e0 
Mortgage $5,000,000___..--- 1904 5% 750,000 July 1 1944 
Fresno City Ry first mtgef 1902 6¢J-J 128,000 Jan 1 1922 

$150,000 gold ($1,000)__c*| Union Trust Co., San Francisco, Trustee. 

Bonds.—Fresno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest payable in New York and San Francisco. 

COMBINED EARNINGS.—Incl. Fresno City Ry. Year ending June 
30 1913, gross, $214,221; oper. exp.,int., taxes, &c., $227,952; def., $13,731. 

ROAD.—Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track in and about Fresno. Standard 
gauge, 75-lb. T rail. 

OFFICERS.—Pres., W. F. Herrin; Sec. 
Mer., F. W. Webster.—V. 76, p. 1192; V. 

otassoieninesealigiallilinasen 


GADSDEN, ALA. 


ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. ~ rca besides street railway, a light plant, an ice plant 
and a coal yard. 


Interest. Outstanding. Maturity. 
$5,000,000 a dk teenth ai ea 


F. C. Ambridge, Fresno; Gen. 
77, p. 1746; V. 78, p. 1222. 


- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See See wee (erOUlnncaccs caee *K460n008 SEGUE s«sccceceis 
New mortgage $300,000 golds 1906 5 « M-N 298,000 Nov 1 1936 

ee Dia is tse aa al tf \ Interest at Trust Co. of Amer., N. Y., Trust. 

Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 


ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge. 40 and 70-lb. T rail. Early in 1910 began operating a 
2-mile extension to plant of Southern Iron & Steel Co. 

OFFICERS.—Pres., E.T. Schuler, Gadsden, Ala.; V.-P. & Treas., 
G. H. Schuler, Jacksonville, Fla.—V. 83, p. 817. 

a - 


GAINESVILLE, GA. 


GAINESVILLE RAILWAY & POWER CO. 


ORGANIZATION .—Incorporated in Georgiain July 1909. Issuccessor 
to the Gainesville Electric Ry., sold at foreclosure. V.89,p. 103. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo ee Sen  .astaceana 
Mortgage, $150,000, gold} 1909 6¢J-J 130,500 Jan. 1 1930 

ae c*tf | Int. at Cent. Bk.&Tr.Corp.,Atilanta,Ga.,Trus. 


Bonds.— Remaining bonds are for extensions and betterments. Subject 
to call after 1914 at 105 


EARNINGS .—For calendar year 1913, gross, $34,806. In 1912, gross, 
$35,304. In 1911, gross, $26,029. 


ROAD .—Operates 6 miles between Gainesville and New Holland and to 
Chattahoochee Park. Standard gauge, 70-lb. T rail. 


OFFICERS.—Pres., W. A. Carlisle; V.-P.,W. H. Slack; Sec., Ophelia 
Merck.—V. 89, p. 103. 
a 


GALVESTON, TEXAS. 


GALVESTON:-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incorp. in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co. and the Houston 
Elec. Co., which companies do the entire electric railway and part of the 
electric lighting and_power business in Galveston and the entire electric 
railway business in Houston. Also owns stock ot Galv.-Hous. Elec. Ry., 
an interurban road between Galveston and Houston, 44.5 miles, and guar- 
antees its bonds, p.,i.ands.f. Franchises expire in Galveston in 1950; in 
Houston, 1935. The interurban is on private right-of-way. $500,000 
com. stock is owned by Public Service Investment Co. 

Shareholders were offered at par on or before Feb. 25 1914 $1,000,000 
new common. V. 98, p. 522. his issue retired the convertible 6s which 
fell due Ag 1 1914 and provided for future capital requirements, &c.— 


Vv. 98, Dp. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Dio. 
Common, $5,000,000 ($100).- ---- M-S 15 $3,988,000 Sept 14, 34% 
Pret $4,000,000 6% cum ($100) --..- M-S15_ 3,000,000 ept’l4, 4a 
Galv Electric Ist M $2,500,-( 1905 5g M-N 1,390,000 May 1 194 

gold ($1,000).....-_- c*tf{Int. at Old Colony Trust Co., Boston, Trus- 

tee,or at Comgeny's agency in New York. 
Galv-Hous El Ry ist M $5,-] 1909 58 A- 2,974, 

000,000 g guar. -_-_- c&rtf{Int. at Old Colony Tr. Co., B . 
Hous Elec Co Ist M $2,500,-| 1900 5g F-A 2,025,000 Aug. 1 1925 

000 g ($1,000) sk d__c*tf/Int. at Internat. Trust Co., Bost., Trustee. 

Stock.—Pref. is callable at 120 and accum. div. Both pref. and com. 
are listed on Boston Stock Exchange. . 

Galveston Electric Co.—Of the bonds, $1,026,000 reserved for additions 
and impts. at 80% of cost and $84,000 have been retired. <A sinking fund 
of 144 % of bonds certified began July 1 1906, if earned, and on July 1 1911 
became a fixed charge. Bonds are subject to call as a whole or in part for 
oom fund on any int. date at 110 and int. on 30 days’ notice. See V. 81, 


p. 975. 

Galveston-Houston Electric Ry.—Of the remaining $2,250,000 bonds, 

6,000 are held in trust for benefit of company and balance is reserved 
for acquisitions and impts. Denom., coup., $500 and $1,000; reg., $1,000 
and $5,000. Subject to call on any int. day in whole or in part,, for sinking 
fund,at 105andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 144%. First five payments waivable. Bonds are guar., p., i. and 
s.f., by Galv.-Hous. Elec.Co. See V. 90, p. 697. 

Houston Electric Co.—Entire issue, but not any part, can be called at 
107% and int. Sinking fund of 1%% of bonds outstanding payable on 
Aug. 1 each year. See V. 74, p. 680. $475,000 of bonds not reported 
outstanding was held by this fund on Dec. 31 1914. 

DIVIDENDS.—On common, 1% % semi-ann. since Sept. 1909 to and 
incl. Mar. 1912, amount then increased and paid 2% in Sept. 1912. In 
pees. a renaed to 24%%, in Sept. to 3% and in Mar. 1914 to 34%; 

ept.. * 

BARNINGS.—or the combined companies for 12 mos. ending Dec_ 31 
1914, gross, $2,424,119; net, after taxes, $1,113,261; interest $353,789; 
sink. funds. $87,336; pref. divs. (6%), $180,000; com. divs. (7%), $279,- 
OO arplus, $213,13 


.-— Operates 159.69 miles si: gle track. 








' Ry. Co. 


OFFICERS.—Pres., Marshall M. Phinney; V.-P., G. L. Weymouth; 





Sec., Chester M. Clark: Treas., He B. Sawyer; Gen. i Stone & 
Webster Mgt. Assn.—V. 95, p. 679; V. 96, D. 419, 652; V. 97, p. 666, 
802. 1024; V. 98, p. 155, 386, 522. 

GARY, IND. 


GARY & INTERURBAN RR. 

ORGANIZATION .—Incorp. Jan. 28 1913 in Indiana as a consolidation 
of the Gary & Interurban Ry., Gary Connecting Rys., Valparaiso & North- 
ern Ry. and the Goshen South Bend & Chicago RR. V. 96 - 1422. 
Prior to consolidation the last-named had owned all the stock of the Gary 
Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. and 
about 40% of the Gary & Interurban Railway's stock, the four companies 
having been operated under joint contract. 

Merger Decision.—On Nov. 10 1914 Judge Tuthill in the Superior Court at 
Valparaiso, Ind., denied the application of minority stockholders to set 


aside the merger. V.99, p. 1451. 

Assessment — assessment of 10% on the outstanding capital stock 
of the Gary & Interurban RR. was called in 1914, payable within 60 days, 
to pay floating debt, &c. Under the laws of Indiana, in which State the 
company operates, stockholders can be without foreclosure, and 
failure to pay the assessment within the prescribed time subjects share- 
holders to forfeiture of their stock. V. , D. 674. 

Fare Reduction.—On Aug. 18 1914 the City Council of Gary caused to 
be published a notice that the company must sell 8 tickets for 25 cents. 
Authority for this order is based on the franchise granted to President 
Gavit in 1907, who, it was claimed, offered a 3-cent fare for 5 years, after 
the line was placed in operation. V. 99, p. 608. 

Franchises of old Gary & Interurban Ry. expire as follows’ In Gary, 1957. 
Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Hammond, 1939. 


STOCK AND BONDS— _ Date. Interest. Cent: Maturity. 
Common $4,000,000 ($100)__. ---. ---..---- SRAM santdaunme 
Pref 6% non-c $1,000,000($100)---. _-------- EE -suneneaien 


Gary & Interurban Ry— 
Refunding and first mortgage{ 1910 5J-J 1,153,000 July 1 1930 

$10,000,000 gold ($500 and{Int. in N. Y. or Chic., or through awrence 

 * Asap eeias Barnum & Co.,W. Tr. & Sav. Bk., Ch.,Tr.a 
Conv notes $350,000 gold{f 1912 6¢M- 350,000 Sept 1 1915 

($500 and $1,000)__--_- c*\Baltimore Trust Company, Trustee. 

Gary Connecting Rys.—- 

First mtge $400,000 golds 1911 5g J-D 400,000 June 1 1921 
($500 and $1,000) guar__c*| Western Tr. & Sav. Bank, Chic., Trustee.a 
Valparaiso & Northern Ry.— 

First mtge $250,000 ($100) g{ eT 5g A-O 250,000 April 1 1930 
callable at 105.......... c\Int. at Met. Tr. & Sav. Bk., Chic., Tr.a 
Goshen South Bend & ($067 RR 


Coupon notes $100,000 ($50 1913 6% 100,000 Nov 11915 
and $1,000) (closed) gu p&i) 
a William T. Abbott, associate trustee. V. 99, p. 608. 


Stock.—Authority has been given to increase stock to $7,500,000 as re- 
quired. Pref. stock is to share in dividends on same basis with common 
after latter has received 4%. 

Gary & Interurban Ry.—Remaining bonds may be issued for 90% of cost 
of extensions, improvements, &c., under certain restrictions. Subj. to call 
at 105andint. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and 
2% thereafter. V.91, p. 1385. Convertible notes are secured by deposit 
of $500,000 (entire issue) East Chicago Ry. lst M. 5s, due 1928, and all of 
its $500,000 stock. Conv. into said bonds at 90 and int. on Sept. 1 1915 
upon 60 days’ written notice. The E. Chic. bonds are guar. p. & i. by the 
Gary & Inter. Ry. The deed of trust provides that the Gary & Inter. Ry. 
acquire the E. Chic. Ry. upon the maturity of the notes, when an equal 
amount of Gary & Inter. Ry. ref. 5s, due 1930 will be reserved for the re- 
demption of the E. Chic. Ry. Ist M. 5s due 1928. V.95,p. 890. Notes 
are listed on Baltimore Stock Exchange. The Goshen South Bend & Chi- 
cago notes are red. at 102 and int. on 60 days’ notice. —-2- & i. by the 
Gary & Interurban RR., the Valparaiso Northern Ry. and Gary & Inter- 
urban Ry. V. 98, p. 610. 

Interest due Sent. 1 1914 on the 3-year convertible 6% notes of the 
Gag Interurban Ry. was paid Nov. 29,1914. V 99, p. 674; V.100, 
p. 305. 

Gary Connecting Rys.—First mtge. bonds are subject to call at 105 and int 
Int. at Lawrence Barnum & Co., New York. The bonds are uncondition- 
ally guaranteed by the Gary & Interurban RR. 

EARNINGS.—Of Gary & Interurban RR. for 17 mos. from Feb. 1913 
to June 1914 (both incl.), gross, $467,204; net, $98,731; interest and taxes, 
$185,761; deficit, $87,030. 

ROAD .—Operates local lines in G and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with lines running 
to centre of Chicago), 22 miles; an extension to Indiana Harbor, 13 miles; 
La Porte to Goodrum, 22 miles; Gary to Goodrum, 16 miles; from Chester- 
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles of 
track, 85. Standard gauge; 60 and 85-lb. T rail. 

OFFICERS.—Pres., F.N.Gavit, Whiting, Ind.; V.-P., A. C. Miller, Chi- 
cago; Sec., C. W. Chase, Chicago; Treas., L. E. Woodward, Valparaiso.— 
Vv io Dp. on. 1422; V. 97, p. 950, 1426; Vv. 98,p.610; V.99, p. 608, 1451; 

o & » Pp. o- 





GENEVA, N. Y. 
GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC. 


ORGANIZATION .—Incorp. May 28 1913 as successor of the Geneva & 
Auburn Ry. sold at foreclosure March 14 1913. Public Serv. Commission 


authorized the sale of $524,000 bonds at not less than 85. V.97,p. 298. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

SO Sey ea 5 "100 i areas madmen 

ORGS, GES4E.OU0....ccccccccccce 1913 5% 494,000 July 1 1943 


ROAD .—Extends from Geneva to Cayuga Lake Park through Waterloo 
and Seneca Falls. Length of main tracks 15.969 miles; sidings, .821 miles; 
miscellaneous, .36 miles; total, 17.15 miles. Rails, 60, 70, 80 and 90-lb. T; 

cube. Pa.; V.-P. & Gen. Mar., 


track standard gauge. 
wna : 
a Y: ec., L. G. Hoskins, Geneva, N. 


OFFICERS .—Pres., R. R. 
W. B. Atwood, Seneca Falls, IN. Kee 
Treas., H. H. Harvey, Wilkes-Barre, Pa.; Asst. Treas., W. A. Shirley, 
Waterloo, N. Y.—V. 96, p. 1629; V. 97, p. 298. 





GIRARD, PA. 

CLEVELAND & ERIE RAILWAY CO. 

ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction C.. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. enn: Maturity. 
SOE, BE itnnccemescsen vase edit aiennad OF eres 
First mtge., $800,000, gold) 1909 54J-J 500,000 July 1 1929 

($250 and $500)-_.__---- cjJInt. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 ($250| 1909 _5 July 500.000 July 1 1929 

bikers m tthcoce tated soe Int. at Fidelity Trust Co., Phila., trustee. 


Bonds.—Remaining first mortgage bonds are reserved for extensions, 
betterments, &c: They are subject to call at 105 and int. on 3 months 
notice. Int. on income bonds is only payable if earned, and is non-cum. 
They are subject to call at par. Bonds have no sinking fund. No interest 
has been paid on incomes. 

EARNINGS.—For 12 mos. ending June 30 1914, gross, $120,811: net, 
$47,655; other income, $464; int., taxes and rentals, (including $16,248 for 
depreciation and replacements), &c., $54,819; deficit, $6,699. 

ROAD .—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars. 

OFFICERS .—Pres., C. E. Willock, Pittsburgh; V.-P., J. 8. Rilling, 
Erie, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M. Smith, Girard, 
Pa.; Mgr., R. W. Palmer, Girard, Pa. 

— ————— 


GIRARDVILLE, PA. 
AILWAY CO. 
.—Incorporated in Pennsylvania on July 20 1903 and 
eside 


SCHUYLKILL 
ORGANIZATIO 
urchased ws 


soperty of the Schuylkill Traction Co. and the Lak 
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STOCK AND BONDS— Date. 
Stock, $4 Psescmne ogee 


First consol mtge, $1,450,000 ia 


interest. Outstanding - Maturity. 
1905 5¢A-O 640,000 April 1 1935 
old ( (S500 pad $1,000) _-c*fInt. at Fidelity Trust Co., Phila., Trustee. 
f the remaining irst consol. bonds, $760, 000 are reserved to 
retire the qe KL liens in statement below and $50.000 are in treasury. 
Are subject to call at par and interest. 
EARNINGS.—For year ending June 30 1912, gross, $188,471; aot ed 
taxes. $78.622: int., &c., $51,183: other deduc’ns, $1,917; surp., $25.5 
OFFICE RS.—Pres., Powell vane, Phila.; Sec. & Treas., J.A. Mcitee: 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Sa .; Gen. Mer., W. S. 
Leib, Pottsville.—V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 


(1) Schuylkill Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Sept. 26 1892, in perpetuity, under the 
Motor Traction Act of March 22 1887. Road opened June 1 1893. On 
Jan. 6 1893 leased for 999 years the Mahanoy ge Shenandoah Girardville 
& Ashland Street Ry. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakesi ide Ry., which connects the two ends of the company 
routes from geen City to Shenandoah and gm 2,600 of the 5, 000 
shares of the — stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsville stock is pledged under consol. mtge. 


STOCK & BONDS—Méiles. Date. Interest. Outstanding. Maturity 
nM oun. on. £,$500(22% 1893 5g¢A-O $500,000 April 1 1943 
& $1,000, f, $10. 000; Int. is paid at Hseetenbte Tr. Co., Trustee, Phila 
tet b ‘after A Dr a = Bons may be purchased for sinking fund at 105. 

BY: g . 1893 42¢M-N 150,000 Nov 1 1923 

$156 SF by Tnserest at Equitable Trust Co., Philadelphia, 
150.0 raction_ Trustee. 

New consol wee see|_... 1901 4% g J-J 105,000 July 1 1951 

text ($1,000), g__..c*/Interest at Fidelity Trust Co., Phila., Trustee. 

Power-house mortgage Pea fee 

Bonds.—Auth. amount of consol. mtge. was $2,000,000, but mtge. has 
been closed ven $105,000 out. Of the outstanding bonds 36,000 are held 
in the treasur Subject to call at 105 and interest. Sinking fund of 1% 
of bonds out ame operative Aug. 1 1907. 

ROAD.—Schuylkill Traction Division, 221% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville. forming 
there a Y, one branch runnin through Lost Creek to Shenandoah and the 
other branch to Mailzeville, Gilberton 6 Mahanoy City. Lakeside Divi- 
sion, 54% miles. Total, 28 miles. 60 and 70-Ib. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
ore tl + tad sweepers. Extensive improvements have been made.— 

. p 











GLOVERSVILLE, N. Y. 


FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.—Steam and 
electric road.—See statement in ‘Railway ong enamel Section. 


GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 


ORGANIZATION “7 naorporacet in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, p. 108, 447, for amalgamating certain gas, 
electric light, power and atrent So nigh Sl enterprises n Michigan. 

Controls through stock ownership t 
Consumers Power Co. 

Grand Rapids Ry. 
Michigan Light Co. 








Seatoaw- Bay City Railway Co. 
Cadillac Water & Light Co 
Grand Ra 983 Holland & Chic. Ry. 
Michigan Railway Co. Springfield (O.) Lt... Ht. & Pow. Co. 
Michigan Railways Co. nion Railway. Gas & Electric Co. 
On June 30 1914 constituent companies had comer ee gr ew in hands of 
the public $61 pay 500 bonds and $11,552,000 preferred stock 
On May 15 i913 the company acquired he hey exchange of new stock 
on basis s ret in V. 96, p. 1296) the ee wrinE SH xin stock of the Union 
Ry., Gas & Elec. Co. and the Springfield (O.) Light Co. (V. 96. p. 1298) 
ond the Michigan Railways Co. and for realizing $7, 125. 000 cash through 
sale of $7,500,000 5-year 6% conv. bonds at 95. See plan in detail in V. 96, 


- 1296 
. Capitalization after Issue of Aforesaid Securities. 


STOCK sty BONDS— _ . Date. Interest. Outstanding. Maturity. 
CN SE ns con eeseak wuat --.-.-. *$15,500.000 Feb. '15,1% 
Preferred (6% anes ($100) pee Q-F 16,00 0 See text. 
Conv bds, 16, 000,000 ($100. | 1913 6M-N 10,000,000 May 1 1918 

$500 and $1,000)_.c*__tfj/Int. payable in New York and Philadelphia 


* Under the pen, $2,500,000 additional common stock is to be issued 
May 1 1915 and $3,000,000 May 1 1916. 
Preferred stock is redeemable at 105 and accrued dividends. 
ds.—The proceeds of the conv. bonds were used (1) to retire the 
$2. OO. 000 notes maturing June 10 1913; (2) for the uisition of $2,100,- 
00 ne. stock and approximately $1 500, 000 notes of Michigan Rys. Co.; 
remainder was available for company’s purposes. Bonds are cony. (in 
amounts of $1,000 or multiples thereof) on or after May 1 1916 into an equal 
amount of preferred stock at par, and upon conversion bondholders will also 
receive common stock equal to 30% +< bonds so converted. V.96, p. 1296, 
1556. Bankers Trust Co., New York, is trustee. 
Dividends .—Quar. divs. of 1 %% on pref. have been paid -e organiza- 
tion. First div. on com 71 %—paid May 1 1913; Aug. 1913 a; Nov., 
1%. In 1914, Feb., 1%; May, 1%; Aug., 1%; Nov., 1%+ In 1915, 


eb., 1% 
REPORT.—For the 12 months ending June 30 1914 will be found in 
V. 99, p. 533. 


Condensed Earnings Statement for Years ending June 30. 
[Incl. earnings from May 1 1913 only on stocks acquired that date. 
1913-14. 912-13. 1911-12. 1910-1 
Earns. on stocks owned 


in sub-companies___. $2,463,861 $1,500,209 $1,098,931 $1,015,539 
Miscellaneous earnings_ 517,823 155,306 82,238 45,759 


Gross earnings. ----- $2,981,684 $1,655,515 $1,181,169 $1,061,298 
Expenses and taxes._... $114,508 $90,186 $ 
Interest paid__.......- oon 404 olan 060 





’ * 





Divs. on pref. stocks_-_-_ 0,000 000 360,191 359,830 

Divs. on com. stocks_- (4% 620, Q00(2%) 275" a: - “saemee . Maen 
Balance for replace- 

ments, deprec.,&c. $627,334 $701,234 $741,914 $668 ,243 





* The pref. dividend charge in 1912-13 ($460,000) includes $100,000 to 
cover dividend requirements for May and June 1913 on the $10,000,000 of 
additional pref. stock issued as of May 1 1913. 

Combined earnings for the 12 mos. end. June 30 1914, gross, $14,571,468: 
net, after taxes, $6,226.023; interest, &c., $4,018,689; surplus, $2,207,334. 

PROPERTY, &c.—Through its constituent companies owns and oper- 
ates electric railways serving 67 cities and towns with 917.08 miles of single 
track; electric power and light companies serving 80 cities one towns w th 
sales during the year ended June 30 1914 of 201,411,612 k. w. h.; 17 hydro- 
electric plants with an installed caneeny of Mg! 930 h. p.; 19 Aa}. electric- 
ee with an installed capacity of 98,800 h. p.; high-tension transmission 
ines aggregating 887.43 miles in length; gas companies serving 11 cities 
with sales Typed the year ending June 30 1914 of 2,027, Pe 200 cubic feet. 

OFFICERS.—Pres., Anton G. Hodenpyl; V.-P - Clark; V.-P., 
ae E. Hardy; Sec. & a? Jacob Hekma; Asst. See. x — Treas., 
¥: - Pearson Jr.—vV. 7108, itl 626, 916, 976; 38, 214; 

* oo, ». 260, 794; V. og. 5p 7 Re » D. 767; Vv. 96.p y 438. 296, 1422: 
1586. 97, p. 94 142 . 450, 610, 689, i993; Vv. 99 » D. $33, 
969, 1130, 1366, 1597. 

(1) Michigan. Railway. 


ORGANIZATION .—Incorp. July 22 1909 as the Michigan & Chicago 
Ry. and on Mar. 21 1914 changed its name to Michigan Railway and ac- 
quired the Saginaw & Flint Ry. and a new 10-mile line from Saginaw to 

— City. A new high-speed interurban line extending from Grand Rapids 

<alamazoo, with a branch from Plainwell to Otsego, was completed in 
es. 1914. V.99,p.1451. Accommodation service between Grand Rapids 
and Kalamazoo was begun on Jan. 1 1915 and limited service is to be in- 
augurated on or before April 1. Between those dates, also, it is expected, 


an a service will be begun between Grand Rapids and B ttle 
Creek. - 99, p. 1598. . - a 


Franchises.—The company owns in fee the right of way on line from Grand 
Rapids to Kalamazoo; from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 ‘miles of its line from Saginaw to Flint. Franchises 
on the balance of the Saginaw-Flint line are regarded as perpetual. 


STOCK AND vos Date. Interest. Outstanding. Maturity. 
Common stock $6,000,000__.. .-..  --------- O68 GOO O00 ccancssee 
lst mtge $15 00. 000 gold nipit 5% See text June 1 1944 

($1,000, $500, &c)__-____ Tr. Co. and Frank A. Gorham, trust. 
1st lien gold notes $7,000,000 Moi4 5 ¢J-D 5,000,000 June 1 1919 


($1,000, $500 & $100) guar| Bankers Tr. Co., N. Y., and Detroit Tr. 
prin & int 


Detroit, Trustees. 

* All owned by Commonwealth Power 4 * on) Lt. Co. and deposited as 

ag > & for the 5-year gold notes (V. 98, p. 199 
—Of the $15,000,000 auth. bunds, 36, 250,000 is deposited as 
part collateral for the notes. 

Note.—Of the $7,000,000 auth. notes, $5,000,000 are outstandin - o~- ond 
the remaining $2,000, 000 may be issued only to extent of 80% 
a for extensions, impts., &c., — certain restrictions v. oe 
y 5 993). . Guar. prin. & int. unconditiona —_ wy Commonw. Pow. Ry. & 

t. Co. by endorsement. Int. poveine in or in London at $4 8665 
per £. Red. on int. dates at 103 and int. in 1916; 102 and int. in 1917, 
and 101 and int. in 1918. $8,915,700 par value of stock of several com- 
panies controlled by the Com. P. Ry. & L. Co. is deposited as collateral se- 
curity, and also the entire com. stock of Mich. Rys. ays Maine), which 
controls the Mich. Un. Ry.Co. by 999-yr. lease, is pledged for guaranty and 
can be released only upon pad A. that the title to the lease be vested in 
the Michigan Ry.Co. 


ROAD .—Owns and operates an interurban electric railway 34.52 miles 
long, extending from Flint to Saginaw, with branch to Frankenmuth; an 
interurban railway from Saginaw to Bay City, 10.83 miles, in operation 
since May 1 1914; a railroad from Allegan to Battle Creek, 42.42 miles, 
formerly operated by steam but since equipped for electric operation; 
a new high-speed interurban line 52.98 miles, extending from Grand Rapids 
to Kalamazoo, with branch from Plainwell to Otsego, 3.85 miles. Cone 
struction on this line completed in Dec. 1914. A line from Owosso to Sagi_ 
naw (37 miles) is proposed. Also owns a hydro-electric plant of 1,000 h. p~ 
on the Manistee River. u > 

OFFICERS.—Pres., H. H. Crowell; V.-P., B. C. Cobb, W. 


A. Foote, 
Frank Silliman Jr. and Geo. W. Mecham; Sec., G. B. Dobbin; Treas., J.W. 
rrimgYo og Office, Kalamazoo, Mich.—V. 98, p. 1993; V. 99, p. 407, 
1451, 1598 


(2) Michiga n Railways Co 
Incorp. in Maine in Dec. 1911 (V. 94, p. 68). Under plan dated April 26 
1913 com. stock was exchanged for $2,000.000 in certfs. of the Common- 
wealth Power, Ry. & Light Co.. calling for delivery of com. stock on Ma , 
1915, Commonwealth Co. also acquired $2,100,000 pref. stock.—V. 
Pp 423 


Michigan United Traction Co. 
an the stock is owned by the Mich Rys. C 
ORGANIZATION .—Incorp. in Dec. 1911. Stock $100,000. Lease, 
the Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry. 
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take 
care of its repair and construction work. V. 94, p. 1317. 


EARNINGS.—For year end. June 30 1914, gross, $1,819,726. 


OFFICERS.—Pres., B. C. Cobb, New York; V.-Ps., Frank Silliman Jr. 
Phila., and John F. Coilins, Jackson; Treas., J. W. Glendening, Jackson, 
Sec., G. B. Dobbin. Jackson; Asst. Sec. & Asst. Treas.,S. E. Wolf, N. Y. 
—V. 94, p. 631. 698, 1317. 


(a) flichigan Ui United Rys.—A third-rail and trolley system. 

ORGANI N.—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Battle Creek Traction Co. and the Lansing & 
Suburban Traction Co. The Lansi ng & Jackson Railway Co. has also been 
deeded to the Michigan Un. R 

In 1908 purchased Jackson onsolidated Traction Co. 84, p. 1183, 
and V. 87, p. 285. Latter company's franchises in Jackson expire n 1960. 
The City of Jackson has the right to purchase the Jackson Consolidated 
Traction at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 

operates a steam line between Kalamazoo and South Haven, about 54 rates. 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m. 
and will equip it for electric operation. 


hh tag AND BONDS— Date. Interest. Outstanding. err 
Common, $6,000,000 (S00) he wend esaananes . ’ oO ovadentans 
Pref $1 $1, 000. 000 ($100) 6% cu.. _--- M-S 000;0 
Ist & ref mtge $12,500, 000 1906 5g M-N 7 208, 000 asen” ~ 1936 
gold ($1, 000, $500, $250,{Int. at Columbia Tr. Co., N. Y., trustee, 
$100 and $50)... .c&r.tf| or Nat. Provincial Bk. of Eng., London. 


Mich Trac Ist mtge____.--- 1901 5eJ-J 547,000 Jan i 1831 
5700. 000 ($1 000) & c*_ntf\|Interest at New York Trust Co., Trus 
an Trac Ext fot mtge{ 1903 5¢4J-D 334,000 Dec 1 “1923 
$50 ,000 ($1,000) g--..c..tf\ Int. at C olumbia Tr. Co., N. Y., Trustee 
Jackson & Battle Creek first/ 1903 5g J-J 1,200,000 Jan 1 1923 
mortgage, $1,200,000 Bg -{Interest at S Oitizens’ Savings & Yigg Oe. 5 
kk eee * tf| Cleve., Trustee, or First Nat. Bk., 
ackson Consol Trac Ist mine 1904 Be M-N 790,000 May iy 1934 
$1, $1,000,000 gold ($100, 4 sip ini at “Guardian Trust Co., New York, 
.—Of the $12, 500. 000 Ist & ref. bonds, $3,190,000 are reserved 
for prior liens, $2,102,000 reserved for additions, ‘betterments and im- 
provements. Are subject to call after May 1 1916 at 110. V. 82, 
1157. See also 4 87, Ya 167, 285; V. 7 1437. Bonds are listed 
London. V. 90, 914. They are guar. Ps i. by the Mich. Railways 
Co. and the Mich. Tin. Trac.Co. The Jackson Consol. Trac. Co. bonds are 
subject 4 call on any int. date at 105. They are guar., p. & i., by Mich. 


United 

On the Richt n Traction Co. bonds a sinking fund of 5% of gross earn- 
in commence’ in 1903. to be used in buying bonds at not to exceed 110; 
otherwise to invested in other standard securities. V. 72, p. 391; 
$153,000 Mich” Trac. 1st M.bonds and $166,000 Mich. Trac. Ext. Ist M. 
bonds were held in sinking fund on June 30 1914 and are not included in 
the amounts above. 

The Jackson & Battle Creek bonds are enbject to call in any amount 
after 10 years at 105 and interest. V.75,p. 

Dividends.—6% is being paid on soakied sek. 


EARNINGS.—Including Jackson Consolidated Traction Co.: 
Yrs.end.Dec.31. 1912 1911. Deduct— 1912. 1911. 
Gross earns_.$1,649, ‘571 $1,500,580|Int. & taxes... $571.426 $449,440 
Oper.expenses 975,528 849.361| Pref. divs____ 60,000 60,000 


Net earns_. $674,043 Ry 219 Surplu 2,617 $141,779 

Revenue passengers carried n 1912, 21.677 707, agst. +4? 347, 293 in 1911. 

ROAD .—Operates all cit , b- in Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and WOR, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 256 mi _ 
Through service between Jackson and Lans —s. began in Nov. 1909. x . 
erates through service to Detroit over Detroit United Ry. lines under t ic 
agreement, connecting from Jackson. The extension of the Pine Lake 
line from Lansing to Owosso (25 Speen ores. by allied interests, 
was placed in operation in July 1911.— Sp 295, 1437; V. 90, p. 106, 
914; A 91, p. 1026, 1096, 1157; ¥y. 92, p. ite, 93. p. 1787; V. 94, p. 68, 
207; V. 96, p. 1423. 

(3) Union Railway, Gas & Electric Co. 

Merger .—Under the plan dated April 26 1913, practically all the $5,250,- 
000 pref. stock was exchanged for $5,250, one new pref. and $525,000 new 
com. stock of the Commonwealth Pow., Ry. & Lt. Co., and the $6,000,000 
com. for an equal amt. of new com. or $1,500, 000 pref. and $4,500,000 com. 

ORGANIZATION .—Incorp. in New Jersey June 29 1909 and ac- 
quired practically all of stocks of y 5m (ill.) Railway & Light Co- 
($3,000,000 stock), the Rock. (Ill.) & Inter By a Co. ($2,000,000 com. and 
$2,000,000 pref.), the Peoria Lt. Co. ($2,500,000 common and $1,000,- 
000 referred) , and the Evansville Light’ Co. ($1,500,000 common and 
$1,000,000 ee. ), per plan in V. 88, Bs pad also all the stock and bonds of 
the Janesville Traction Co. ($125,000 s 0 bonds), and all the 








$50, 
stock ($497,500) and all the Ist ref. bonds is ($382, 090) of the De Kalb-Syca- 
The yanseill e Light Co. owns the entire 
000 common stock and $950,000 of the preferred stock of the —_— 


more Interurban Trac. Co. 





Frits 

tilities Co. (incorp. June 1912), which company merged the Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. of May 1912), Evansville Gas & Elec 
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wil- 
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liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
brought to dissolve the company, holding that the consolidation was in ac- 
cordance with the statutes WV. 5. p. 1040), and in Dec. 1912 he dismissed 
the suit. V.95, p. 1747. The Peoria Light Co. owns all the $2,500,000 
6% cum. pref. sad the $6,000,000 com. stock of the Central Illinois Lt. Co. 
(V. 99, p. 1132) which was incorp. in April 1913 and took over the properties 
of the Peoria Gas & Electric Co., Citizens’ Gas & Elec. Co. of ekin and 
its subsidiary company, the Pekin Lt., Ht. & Power Co., Washington (Ill.) 
Lt. & Power Co., Elmwood Elec. Lt. Co., Farmington Lt. & Pow. Co. and 
the Elec. Service System. The Union Ry., Gas & Electric subsidiary 
companies own and operate street railway properties in Springfield and 
Rockford, Ill., Evansville, Ind., and Janesville. Wis., and interurban 
fines from Rockford to Freeport and Belvidere, Ill., through Beloit, Wis., 
to Janesville, Wis., from De Kalb to Sycamore, Ill., and from Evansville 
to Princeton and Patoka, Ind., and also gas and electric properties in 
Peoria. Springfield and Pekin, Ill., and Evansville, Ind., and electric plants 
1 2 ae Mam, ycamore, Elmwood, Washington and other smaller places in 
rs) 


In March 1913 issued $1,500,000 3-year notes to pay for severa! small 
acquisitions, improvements. &c. V.96. p. 717. 

Exchange of Peoria ry Co. Bonds.—Holders of the $2,500,000 coll. trust 
5% 30-year bonds of t e Peoria Light Co. have the option of exchanging 
their bonds for Central Illinois Lt. 1st & ref. 5s (see below), dollar for dollar, 
also receiving 3% in cash.—V. 99, p. 1132. 

STOCK AND BONDS— Date. Interest. Criending. Maturity. 
Common $6,000,000 ($100)-... --22 = Lee $6 .000.00 See text 
Pref $12,000,000 cum gr Or pate 6 Q-J 5,250,000 Jan "15; 1 
Collateral trust mtge, gold{ 1909 5 J-J 4,000,000 July 1 193 

($500 and $1,000) - __.c*_tf|}Commercial Trust Co.. Phila., Trustee. 
Gold notes $4,000,000 ($5.-{ 1913 5 M-S 1,500,000 Mar 1 1916 

WT 2iskhbdanuenses c*..tf; Interest at Bankers Trust Co., N. Y., Trus- 

tee, or at company’s office. 


3,075,000 June 1 1933 
Fidelity and Columbia Tr. Co., Louisv. ,trus. 
Springfield Con Ry consol 93 g J-D 750,000 June 1 1933 

mtg $750.000g($1,000) c.tf|\Columbia Trust Co., Louisville, Trustee. 


Rockford & Interurban Ry. Co.— 
Rockford & Inter - Urban- | 1902 5gA-O 1.664,000 Oct 1 1922 
Interest at First Nat. Bk., N. Y., or at Con- 


Springfield Ry. & Light Co.— 
Springfield Ry&Lt coll tr M{ 1903 5 g¢J-D 
$5,000,000 g ($1,000) c*_tf 


lst mtge. gold ($500 and 
$1,000) $3,000.000..c*_ntf| tinen. & Com. Tr. & Say. Bk., Chic.,trus. 
Rockford Freeport first( 1903 5g M-N 590.500 May 1 1923 
mtge. $750,000 gold, gu; Int. at Con. & Com. Tr. & Sav. Bk., Chicago 


p & i ($1,000&$500)c*_ntf{ Trustee 

Rockford Bel & Janesville Ist{ 1905 5 g A-O 1.000.000 Oct 1 1930 
mtge g ($1,000) s f __c*_tf{Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 

Trustee, or First Nat. Bank, New York. 
De Kalb-Sycamore & Interurban Trac. Co.— 

De Kalb-Sycamore a 1907 J-D 98.000 1922 
first mortgage__-_-_-__....ntf\Int. at Cont. & Com. Tr. & S. Bk., Chic., Tr. 
Peoria Light Co.— 

Peoria Lt. Co. coll. tr. mtge.{ 1906 5 J-J See text July 1 1936 
$5,000,000 g ($1,000) _c*.tf| Bankers’ Trust Co., New York, Trustee. 

Peoria Gas & Elec. Co. Ist M.{ 1903 5 J-J 2,500,000 Jan 1 1923 
$2,500,000 g ($1,000) .c*tf\|Bankers Trust Co. . New York, Trustee. 

Cent Ill Lt Ist & ref M $15,-| 1913 5g A-O 3,265,000 April 1 1943 
000,000 ($100, $500, $1,-/Bankers Trust Co., New York, Trustee. 


aie EE ee c 
1902 5F-A15 170,000 1922 
ere ntf hic. 


Int. at Merchants’ Loan & Trust Co., C 
Evansville Light Co.— 


Pub Util Co Ist lien & ref rl 1912 5 J-J 
$10,000,000 ($1,000)_._tf{Commercial Trust Co, Phila., and Charles 
| P. Lineaweaver, Trustees. 


Pub Util pref $3,000,000 o15,| 


21,000 —_ 1 1942 


5% July 1913 to Jan 1915, 


he eewinee 2,200,000 Jan’15,2%% 


6 thereafter__..__.___.. 

Pub btil coll tr notes $1.615,-{ 1913 62M-S 1,555,000 Mar 1 1916 
000 ($5,000) g_____. c*..tf{Int. in N. Y., Phila. and Evansville. 
Callable at par & interest. Guaranty Trust Co., New York, trustee. 

Evansy & So Ind Ist con M{ 1907 5 § J-J 41,000 Jan 1 1937 
$4,000,000 g ($1.000) ..c*tf|Commercial Trust Co.. Phila., trustee 

Evansville El R 


y Ist mégo/ 1901 4g M-N 1,200,000 May 1 1921 
$1,200,000 g ($1,000) .c*tf)| Int. at Farmers’ L. & Tr. Co., N. Y.. trus 
vansy & Prince list mige 1903 5g A-O 330,000 April 1 1923 

00,000 gold($1,000)sink-} Int. at Cit. Sav. & Tr. Co., Cleve., Trustee 
i c&r..tf| or at First National Bank, New York. 
Evansy Gas & El Lt Ist & ref{ 1902 5 J-D 1,230,000 June 1 1932 

mortgage $1,250,000 gold{Int. at Cont. & Com. Tr. & Sav. Bk.. Chic., 
<< epee c*..tf| Trustee, or at First Nat. Bk., New York. 
Stock.—Pref. stock is subject to call at 105 and accrued dividends. 
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
pons of practically all stocks (com. & pref.) of subsidiary cos. Additional 
onds may be issued only under rigid restrictions (V.89, p. 226). Interest 
is a at Hodenpyl, Hardy & Co., N Y.,and E. W. Clark & Co., Phila. 
Bonds redeemable at par & int. on 60 days’ notice. They are convertible 
into pref. stock at par. V. 89, Pp. 226; V. 93, Pp. 528. he 3-year notes 
are red. as a whole, but not in part, at 100 and int. on any int. date on 30 


days’ notice. Additional notes may be issued with certain restrictions. 
See V. 96, p. 717. 


Springfield Railway & Light Securities —Of the Springfield Railway & 
Light collateral trust mortgage of 1903. $507,000 are reserved for addi- 
tions and improvements to constituent companies and $750,000 for prior 
liens. The bonds are subject to call on 60 we notice at 107 and 
int. Interest is payable at Columbia Trust Co., Louisville, and at Hoden- 
pyl, Hardy & Co., New York, and E. W. Clark & Co., Philadelphia. Int. 
on Springfield Con. Ry. bonds is payable at Fidelity and Columbia Trust 
cos., Louisville, and at Hodenpyl, Hardy & Co., New York. 

kford & Interurban Ry. Securities.—Sinking fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced in 1908. $162,- 
000 of bonds in add'n to those reported outstanding above are held in the 
sink. fd. Add’! bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. & int., by the Rockford & 
Inter-Urban Railway Co.; $34,500 are held in sink. fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102% and interest. They are guar- 
anteed. p. & i., by the Rockford & Inter-Urban. 

De Kalb-Sycamore Electric., $77,000 in sinking fund. 

Peoria Light Co. Securities.—$2,500.000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric lst mtge. bonds. 
They are secured by deposit of all (except directors’ shares) of the stock of 
Cent. Ill. Lt. Co. (see bonds above). Both Peoria Lt. Co. and Peoria Gas & 
El. bonds are subj. to call at 105 and int. Int. on both Peoria Light 
Co. and Peoria Gas & El. Co. bonds is payable at Hodenpyl, Hardy & 
Co., New York. Peo. Gas & El. bonds sink. fund of 5% of gross earnings 
began Jan.11910. 8S. f. may be used by company for additions to property 
against which no bonds have been issued. Of Citizens’ Gas & Electric 
bonds, $30,000 have been retired through sinking fund. Cent. Ill. Light 

nds are red. at 105 and accrued int. on 60 days’ notice. Of the remaining 
bonds (other than the $3,265,000 outstanding or to be exchanged for Peoria 
Light coll. 5s), $2,500,000 are reserved to retire Peoria Gas & Elec. Ist M. 
5s, $170,000 to retire Citizens’ Gas & Elec. bonds, while $9,065,000 are 
reserved for acquisition of new roperty, add'ns, impts., &c., under certain 
restrictions (V. 99, p. 1132). Sinking fund of % of 1% p. a. begins a 1 
1917, of total amount of bonds of this issue outstanding and all underlying 
issues for the purchase of these bonds (or call at 105) or for acquisitions, 
—. &ce. V.99, p. 1132. 

ansville Light Co Securities.—Of remaining Public Utili, Co. ref. 
mige- bonds, $4,358,000 are reserved for prior liens and $4.700,000 are for 
add'ns and impts. $817,000 of the $942,000 bonds issued are pledged to se- 
cure Public Util. notes ‘and $104,000 are owned by Evansville Light 
Co. Interest at Hodenpyl, Hardy & Co., New York. Callable on 
any interest date at 107% and interest. The Evansville Gas & Elec- 
tric Light Co. must call at 105 and interest $10,000 annually on June 1 
1913 to 1922, inclusive, and $15,000 on June 1 1923 to 1932, inclusive; 
$20,000 have been retired. They are subject to call at 105 and inter- 
est. Of the Evansville & Southern Indiana first consolidated bonds, $1,- 
600,000 are reserved for prior liens. The Evansville & Princeton first 
5s have a sinking fund of 10,000 per annum, which began Feb. 1 1908, 
said fund to be invested in the bonds at 105 beginning with No.1. $20,000 


Evansville Elec. Ry. bonds cannot be called. The Evansville Pub. Serv. 
Co. has made a mtge. to the Bankers Trust Co., N. Y., to secure an issue 
of $1,000,000 bonds. None of the new bonds, however, has been sold. 
Dividends.—First div., 144%, on pref. paid Oct. 1909 and same amount 
uar. since to and including Jan. 915. First div. on com.—1%—paid 
April 11913; July, 1%; Oct., 1%. In 1914, Jan., 1%. Nolater information. 


EARNINGS.—Combined earnings of subsid. cos. for 12 mos. ending 
June 30 1913: Gross, $4,545,575; ner, after taxes, $1,981,611; int., &c., 
$1,140,932; pref. div., $315,000; surplus, $525,679. 

ROAD.—Rockford & Inter-Urban o tes 33.86 m.of trolley in Rock- 
ford, 13 miles between Rockford and elvidere; also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 35 miles be- 
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 109.86 m. 
Springfield Ry. & Lt. Co. operates 42.24 miles in Springfield. JanesvilleT rac. 
Co. operates 5 m. in Janesville, Wis., and De Kalb-Sycamore & Inter. Trac., 
8 m., connecting De Kalb and Sycamore, Ill. Public Utilities Co. operates 
abt. 65 m. in Evansville and between Evansville, Princeton and Patoka,Ind. 


OFFICERS.—Pres., Anton G. eeu, New York; V.-P, Clarence 
M. Clark, Phila.; V.-P., Geo. E. Hardy, N. Y.; Treas. & Sec., Jacob Hekma, 
N. Y.; Asst. Treas. and Asst. Sec., C. A. Pearsons Jr.—V. 89, p. 226, 780; 
V. 92, p. 528; V. 93, p. 290, 528; V. 95, PD. 1747; V. 96, p. 137, 717, 1299. 

(4) Springfield (O.) Light, Heat & Power Co. 

ORGANIZATION .—Incorporated in Maine in Aug. 1908. 

STOCK AND BONDS— Date. Interest. Casecnnaene Maturity. 
Common stock 0 


RI i 

Spee ss, H&Pgen &refM/ 1913 5 A-O See text April 1 1933 
$5, 000 ($1,000). Red{Int.atN.Y.and London. Mich. Trust Co. 
at 105 and interest___.ntf| Grand paps. and Geo. Hefferan, Trust. 

Springfield Light, Heat &/ 1909 5 F-A 750,000 Feb 1 1929 
Power first mortgage-__-_tf\Int. at State Sav. Bk. & Tr. Co.,Col.,O., Tr. 
Bonds .—Sufficient =. and ref. bonds are reserved to retire at or before 

maturity the outstanding lst M. bonds. V. 96, p. 1298. All owned by 

Commonwealth Power, Ry. & Light Co. 


(5) Grand Rapids Ry.—Trolley. 
All the common stock is owned by Com. Pow., Ry. & Lt. Co. 
ORGANIZATION, &C.—Incorp. in Mich. in April 1900 as a successor 
company to the Consolidated St. LF Owns all street railway properties of 
Grand Rapids and vicinity. Franchises expire in 1921 and in 1929. 
STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock com $2,000,000 ($100)__All owned by Com. Pow., Ry. & Lt. Co. 
Pref $2,000,000 cum 5% ($100) ____ - $1,500,000 Feb. 15,1% 
Grand Hap Ry Co ist mige\ 1900 5 J-D _ 3.023.000 June 1 i9i6 
$3,500,000 g ($1,000) _c*tf/Interest at New York Trust Co., Trustee. 
Bonds, &c.—Of the new mortgage for $3,500,000, $477 ,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
payable 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
- 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 
Dividends.—Dividends on preferred stock are cumulative and 1%% 
quarterly has been regularly paid up to and including Feb., 1915 
REPORT.—For years ending June 30: 


Year— Gross. Net(aft.Taz.) Interest. Pref. Div. Surplus. 
| SERRE $1,297,010 $459,217 $157,880 (5%)$75,000 $226,337 
ROS: 1,270,291 531,164 177,441 (5%)75,000 278,723 


ROAD.—Owns and operates 65.03 miles of track, 13 motor passenger 
cars and 15 trailers; 19 miscellaneous cars and 1 electric locomotive. 

OFFICERS.—Pres. and Gen. Mer., B. S. Hanchett, Grand Rapids; 
V.-P., C. M. Clark; Sec. and Asst. Treas., L. J. De Lamarter; Treas. and 
Asst. Sec., G. L. Estabrook, Philadelphia. Office, Grand Rapids, Mich. 
—V. 84, p. 220, 749; V. 85, p. 40; V. 95, p. 891. 

(6) Saginaw-Bay City Railway Vo. 

Entire stock (except directors’ shares) is owned by Com.Pow.,Ry.&Lt.Co. 

ORGANIZATION .—This company is a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 

Franchise Defeated.— At special franchise election held on Aug. 20 1912, 
and again in Oct. 1912, the proposition to permit the company to build a 
number of extensions was defeated. V. 95, p. 481. : 

STOCK AND BONDS— Date. Interest. ym > Maturity. 
Stock, $2,600,000___________ All owned by Commonw. Pr., Ry. & Lt. Co. 
First and refunding mortgage) 1910 5 M-S $1,150,000 Mar 1 1935 

$5,000,000 ($1,000) ___c*tf {Michigan Trust Co., Grand Rapids, Trustee. 
Saginaw Val Tr Ist M, $850,-| 1899 5¢F-A 730,000 Feb 1 1920 

000, ($1,000 each) _c*ntf/Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Bonds .—Of the Ist & ref. bonds, $850,000 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. Lk are red. on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., New York. 

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 10 4g andint. Sinking fund 
held on June 30 1914, $109,000 of bonds; $11,000 are also owned by Com- 
monwealth Power, Ry. & Light. 

EARNINGS .—For 12 months ending Dec. 31 1913, gross, $642,680; net, 
after taxes, $230,689. 

ae tae Pe about 63 miles of street railway track in Saginaw and 
Bay City, incl. interurban line between the two cities. 

OFFICERS.—_Pres, B.C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and J. A. Cleveland; Sec., G. B. Dobbin; Treas., J. W. Glendening; Asst. 
Sec. & Asst. Treas., 8S. E. Wolff.—V. 94, Pp. 983; V. 95, p. 298, 481. 

(7) Michigan Light Co. 

All the common stock is now owned by Com. Pow., Ry. & Light Co. 

ORGANIZATION .—Incorp. in March 1913, and as of Jan. 1 1914 took 
over and consolidated the following companies: 
Jackson Gas Co., | Flint Gas Co., | Bay City Gas Co. 
Pontiac Light Co., | Saginaw City Gas Co., | 

At the same time took over controi of the Kalamazoo Gas Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000_......... .... ......__. j _ fees 

2,144,000 See text 


Preferred 6% cumulative..__. ___- Q-J 
5g M-N 857,000 May 1 1916 


Sag City Gas Ist M, $1,000 .-{ 1901 
000, ($500 & $1,000) c*ntf{Int. at Mich. Tr. Co., Grd. -_ Trustee. 
Bay City Gas Ist M, $500,000! 1900 5 zg J-D 375,000 June 1 1920 
g ($500 & $1,000)____c*tf\ Interest at New York Trust Co., Trustee. 
Flint Gas Co Ist M, $500,000! 1904 5 M-N 500,000 Nov_ 1 1924 
($500 & $1,000)____c*ntf\|Int. at Mich. Tr. Co., Grd. Rap., Trustee. 
Jackson Gas Co mtge, $350,-| 1897 5 A-O 350,000 April 1 1937 
000 gold ($1,000)___c*ntf\| Illinois Trust & Sav. Bank, Chic., Trustee. 
Kal Gas Co Ist M, $450,000! 1900 5 J-J 400,000 Jan _ 1 1920 
_t. ede ce*ntf\| Int. at Mich. Trust Co., Grd. Rap., Trustee. 
Pontiac Light Co consol mtge! 1902 5 J-J 209,000 Jan 1 1927 
$230,000, < ($1,000). _c*tf| Int. at Mich. Trust Co.. Grd. Rap.,. Trustee 
Bonds.—$125,000 bonds of Bay City Gas 1st M. are issued in addition to 
amounts shown above and are owned by Mich. Light Co. Bay City and 
Jackson bonds are red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. 
City issues are red. at 105 and int. Int. on Jackson Gas Co. bonds 
payable at Hodenpyl, Hardy & Co., New York. 
ividends on pref. have been paid regularly since organization. 
EARNINGS.—For 12 mos. end. June 30 1914, gross, $1,557,333; net 
after taxes, $593,989. 

PROPERTY .—Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Ber City. 
SALES, June 30 1914, 1,177,718,000 cu. ft. Miles of main, 390.22. 
OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-Ps., H. Barthold and 

J. A. Cleveland; Sec., F. C. Potvin, Treas., A. B. Simoneau. 

8) Consumers’ Power Co. 

All the common is owned by Com. Pow., Ry. & Lt. Co. 

ORGANIZATION .—Incorp. in Maine in 1910, and in Nov. 1914 merged 

the following 11 companies (previously controlled by stock ownership). 

This merger makes the Consumers’ Power Co. (of Maine) an operating com- 

pany instead of a holding company. V. 99, p. 1528, 1597. Common- 

wealth Power Co., Grand Rapids-Muskegon Power Co., Grand Rapids 

Edison Co., Flint Elec. Co., Saginaw Power Co.. Bay City Power Co., 

Pontiac Power Co., Consumers’ Power Co. (Mich.), Economy Power Co., 

Au Sable Electric Co. and Central Power Co. 

STOCK AND BONDS— sDaite. 

Common $10,000,000.--_-.-. -... _..-.....$10,000,000 _......_.. 

Pref $10,000,000($100)6%cum ____ Q-J 6,700,000 8 

Ist lien and ref M, $35,000,-{ 1911 5¢J-J 12,936,000 Jan 1 1936 
000, gold ($1,000)_...c*tf{Int. at Harris Tr. &' Sav. Bk., Chicago, 








have been redeemed. Whole issue of these bonds may be called at any time 
at 110 and int. L. W. Prior of Cleveland is co-trustee of this mortgage. 


Trustee, or Harris, Forbes & Co., N. Y. 
1,213,000 Dec 1 1924 
Int. at First Trust & Sav. Bk., Chic., Trustao 


| 
Comm Pow ist M, SO ose 1904 54J-D 
000 g sink fd ($1,000) _c*tf 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturit 


rity. For securities covering railwa properties see separate companies below. 
Grd Rap-Musk Pow Ist M/ 1906 5 M- $767,000 Mar 1 1931 Stock.—1st pref. stock is red. at 105 and accr. divs. 2d pref. stock is 
$7,500,000, gold_______ tf\Int. at lst Tr.&S.B., Chic., or IstN.B.,N.Y. | Cony. at option of holder into 1st pref. or com. stk., share for share, June 15 
Grand Rap Ed Co Ist M g} 1902 5 M-N 734,000 May 1 1916] 1915. Com. is o 


nly stock with voting power. V. 91, p. 96, 519; V. 92, 
($1,000) sinking fund_c*tf\Int. at Am. Tr. & S. B., Chic., Trustee. p. 1110; V. 95, p. 421. 
Gr Rp Ed Co. underlying bds_. ---. _._...___ lei ict Se Bonds.—Int. on 1st & ref. bonds is payable at office of trustee or Cont. & 
Stock.—Pref. stock is red. on and after Jan. 1 1920 at 105 and accr. div. | Comm. Tr. & Sav. Bk., Chicago. $1,008,000 bonds (not incl. in amount 
Bonds .—Of 1st & ref. bonds, sufficient are reserved to retire underlying | outstanding above) are in the treasury. Add’l bonds may be ssued for re- 
bonds; remainder are reserved under certain restrictions for extensions and | funding underlying bonds and for 75% of par value of pref. stock of under- 
additions at 80% of cost. Bonds are secured by deposit of $13,930,000 | lying companies redeemed or purchased, 75% of cost of betterments, impts. 
bonds of underlying electric and power Companies (V. 99, p. 1451). Subj. | and add’ns, and for 75% of cost of additional roperty, under certain re- 
to call on Jan. 1 1916 or any int. day thereafter at 105 and int. Sink. fund | strictions. Red. asa whole or in part on any int. day at 102% & int. on 
of 1% of bonds out (incl. prior liens) annually begins Jan. 11915. V. 92, | 60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% on 
p. 465, 526, 1438. all bonds out, but a portion of the earns. for this fund are now being set aside. 
Dividends on pref. have been paid regularly since organization. See description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have a 
EARNINGS.—For 12 mos. end. Dec. 31 1914, total gross, $3,415,403; | sinking fund of $15,000 per annum from 1912 to 1926, incl., on Ist $500,000 
nee tr taxes, $1,907,094; charges, $817,919; pref. divs., $402,000; net, peas ane 2% caiional se aay further bonds issued. Subject to call at 
87,174. 5 and int. . 84, p. 805. 
PROPERTY .—Constituent cos. own and operate electric light and power, Of the Iowa City Lt. & P. Co. bonds, $260,500 are reserved to retire 
ae mg in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, | prior liens and $334,500 for new construction at 85% of cost. The Iowa 
ontiac, Battle Creek, Muskegon, Albion, Owosso anda number of inter- | City Gas & Elec. bonds mature serially $4,000 to $9.000 annually from May 
mediate cities and towns. Hydro-electric plants have about 66,000 h.p. | 1 1912 to May 1 1927, and $135,000 in 1928. Subj. to call at 105 and int. 
and steam plants about 57,000 h. p. capacity. Total generating capacity | On any int. date after May 1 1919. Additional bonds may be issued for 
about 123,000 — 80% of cost of extensions and betterments. The Peo. Gas & Elec. Ist ref. 
OFFICERS.—Pres., W. A. Foote, Jackson; V.-P., E. W. Ciark, Ph M. bonds are retired $3,000 annually by sinking fund: may be called at 105 
-P., Geo. E. Hardy, N. Y.; Treas. & Sec., Jacob'Hekma, N. Y.: Asst. | and int. on any int. day. 
Treas., C. A. Pearson Jr., Phila.—V. 90, p. ‘1680: V. 92, p. 61, 465, 526, The note dated 1913 for $500,000 is to be retired from earnings and is 
1438; V. 94, p. 354, 1510; V. 95, p. 1683; V. 98, p. 304; V. 99, p. 1451, 1528, 


ila.; 


redeemable at any time and is issued without the deposit of collateral. 

1597 The $1,500,000 notes of 1915 are secured by deposit of $2,000,000 1st 
9) Cadillac Water & Light Co. & ref. 5s due 1932. Notes due in 1918, red. at par and int.; those due in 
Jommonwealth Power, Light & Ry. owns all the capital stock. 1920 at 101 and int., both on 4 weeks’ notice. 
ORGANIZATION — Incorporated ‘in Michigan in 1905. Dividends of 144% and %%, respectively, have been paid quar. on ist 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | and 2d pref. since Oct. 1910 to and incl. Jan. 1915. As to stock div. on 

Stock $200,000 ($50)__--..-. -... 1... $200,000 ........ . common, see V. 94, p. 1250. Dividends of 1% on common have been paid 

First mtge, 590.000 ($500 &{ 19095 5 ™M-S 132,000 Sept_ 1 1925 | quarterly since April 1913 up to and incl. July 1914. The Oct. 1914 and 


$1000), O00. <.oo<« c*tf| Int. at Mich. Trust Co.,Grd Rap., Trustee. | the Jan. 1915 dividends were not paid (V. 99, P: 750). Astock dividend of 
Bonds .—Subj. to call at 102. Sink. fd. $4,000 per annum began Sept. 1 | 1%, payable in common stock, was paid April 1 1914 in addition to the regu- 


1906. $500 bonds are owned by Com. P., Ry. & L., $18,000 are owned | lar dividend of 1% paid on the same date. V.98 
by_co. and $32,500 have been retired. 


» p. 525. 
. EARNINGS.—Of subsidiary cos. for 12 mos. end. June 30 1914, gross, 
PROPERTY .—Owns electric and water plants in Cadillac. $6,199,421; net, after taxes, &c., $2,382,351. 
OFFICERS.—Pres., B. C. Cobb, N. Y.: V.-P., W. A. Foote, Jackson Earnings of United Lt. & Rys. for year ending June 30 1914, gross, $1,- 
Treas. & Gen. Mgr., G. D. Westover, Cadillac: Sec., W.J. McCoy, Cadillac | 366,543; other income, $124,811; expenses and taxes, $97,384; interest, 
Asst. Sec. & Asst. Treas., 8. E. Wolff, N. Y. ta AB SS dividends, $527,933; surplus, $464,440. 
10) Grand Rapids Holland & Chicago Ry. OFFICERS.—Pres., Frank T. Hulswit, Grand Rapids; V.-Ps., Richard 
om. Pow., Ry.& Lt. Co. owns all the pref. and practically all the com. stk. | Schaddelee, Grand Rapids; J. F. Porter, Daven ort, Ia.; Sec. & Treas., 
ORGANIZATION .—Incorporated in Michigan in July 1904 and is a re- | Benj. C. Robinson, Grand Rapids; Asst. Secs. & reas., L. H. Heinke and 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan | C. M. Hurd, both of Grand Rapids. Main office, Chicago: cperstang Seee- 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand | Quarters, Grand Rapids. Operating headquarters for Iowa district, Daven- 
Rapids-Muskegon Power Co., but company maintains Own station in readi- | port, Ia.—V.. 95, p. 49, 421, 819; V. 96, p. 421, 488. 555. 1490: V. 97. p. 178, 
ness to operate in case of emergency. Franchises in city of Holland and | 300, 1358; V. 98, p. 238, 388, 525, 1921: V.99, p. 468, 750, 1132, 1362, 1453; 
village streets expire in 1928 to 1930; remainder on private rights of way. V. 100, p. 310. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. (1) Grand Rapids Grand Haven & Muskegon Ry.—Electric road. 
Oommon, $600,000.......... -... ........ $487,900 _....._..__ Third-rail system. 
Pref, $850,000,6%-......... ____ 836,800 ........_. ORGANIZATION .—Incorporated in Michigan on March 61899. Owns 
Ist mtge, Grand Rapids Hol.{ 1900 5¢F-A 1,475,000 Aug 1 1920 | and operates an electric road on fenced right of way, connecting the three 
& Lake Mich, $1,500,000,; Int. at American Tr. & Sav. Bank, Chicago. | cities named in the title, a distance of 39 miles. Franchises in all towns 
— (£500 and $1,000) _ntf Trustee, or at Guaranty Trust Co, N. Y. | through which it pome extend to 1929; otherwise private right of way. 
onds.—A sinking fund is provided of $5,000 per annum for first 5 years. STOCK AND BONDS— Date Interest. Outstanding. Maturity. 


$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and | Stock, $1,200,000 ($100)....-. _... ...._.._. i Fee 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. Ist mtge, $1,500,000 ae > 4) 1901 5¢4J-J 1,500,000 July 1 1926 

ROAD.—Operates 77 miles of track from Grand Rapids through Holland a tmuishd ditaceaiae da e*tf/Int. at Standard Trust Co., N. Y., Trustee. 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. ds.—The interest on outstanding bonds was guaranteed for 5 years 


OFFICERS.—-Pres. & Treas., Benj. S. Hanchett, Grand Rapids: V.-P.. | by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

W. H. Beach, Holland; Sec. & Gen. Mer., Chas. A_ Floyd, Grand Rarids. ROAD.—Extends from Grand Rapids in a northwesterly direction to 

Treas., Wm. C. Banden Berg.—V. 75, p. 1301; V. 78, p. 702, 768; V. 79, Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 

p. 627; V. 96, p. 1422; V. 100, p. 140. Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
(11) Manistee Railway Co. of steamers for Milwaukee, which are in operation all the year round. Total 
neorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac, | track, 47.90 miles; 70-lb. T rail. Operates 21 passenger, 12 pm and 6 

Co., sold at foreclosure in 1912. Gas and electric departments were taken | Work cars. Also does a freight, mail and American Express business.— 

ove by me eee nous - ~~ Go. ” ea ° rae any. City Rail @ Liekt C 

oes the street railway business in Manistee and Filer City. F, e Iri-City Railway i 0.— 

30 years from 1904. , y vanchise nit, june 1013 contra — Rm red LA ew arated > * Bye. Co. 
Stock.—$100,000, all owned by Com. Pow., Ry. & Lt. Co.; also J y- - com. § olders receiv: nh exchange for their shares 

Ist mtge. 5s, due 1943. . . $60,000 | 331 16 x3 cash, $16 66 2-3 United Rys. 6% Ist pref. and $12 50 24 pref. 


ROAD .—Operates 7.41 miles of track. Gauge 4 ft. 8% in. 35 to 100 "% stock. - 94, p. 768. 
i ‘F and 85-Ib. girder rails. 28 cars. Operates a BO-nzte park a , tee ORGANIZATION .—-Incorporated in Connecticut March 3 1906 and 
c an. 


controls through stock ownership the following companies: 

OFFICERS.—Pres., C. J. Holmes; V.-P., W. H. Barthold; Sec., G. B. | Tri-City Railway Co. of Iowa. Moline Rock Island Mfg. Co. 

Dobbin; Treas., J. W. Glendening; Asst. Sec. & Asst. Treas., 3. E. Wolff. | Tri-City Ry. Co. of Illinois. People’s Light Co. 

—V. 85, p. 864; V. 88, p. 158. Moline Rock Island & East. Tr. Co. | Davenport Gas & Electric Co. 
Moline E. Moline & Watert. Ry. Co. | Davenport & Muscatine Ry. Co. 


UNITED LIGHT & RAILWAYS CO.—(See Map, page 54.) People’s Power Co. | Muscatine Lighting Co. 

ORGANIZATION .—Incorporated in Maine in July 1910, per plan in Controls all gas plants, electric-lighting companies and street railway 
V. 91, p. 96. Has acquired the following companies: lines in the cities o Davenport, Muscatine, Bettendorf and Rocking’ ° 
Cadillac (Mich.) Gas Light Co. | lowa City Light & Power Co. Ia-, and Rock Island, Moline, East Moline and other smaller towns in 
Cedar Rapids ([a.) Gas Co. |lowa & Illinois Ry. Illinois, and an interurban connecting Muscatine and Davenport. Popu- 
Cedar Rapids & Marion City Ry. Co. | lowa & Illinois Ry. Term. Co. lation served, approximately 132,209. Railway franchises extend to 1930 
Chattanooga (Tenn.) Gas Co. | La Porte (Ind.) Gas & Elec. Co. and 1935: electric franchises to 1935 and 1943 and gas franchises to 1929, 
Fort Dodge Gas & Electric Co. Mason City & Clear Lake RR. 1933 and 1943. : 
Grand Rapids Grand Haven & Mus-| Ottumwa (Ia.) Gas Co. In April 1913 the subsidiary People’s Light Co. increased its auth. capital 

kegon (Mich.) Ry. Co. People’s Gas & Elec. Co., Mason C’y, | Stock from $1,500,000 to $2,500,000. 

Tri-City Railway & Light Co. STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 

The Grand Rapids-Grand Haven & Muskegon Ry. was acquired in Jan | Common $9,000,000 ($100)... -... —._____"_ $9,000,000 See text 
1912; V. 94, p. 209. The Tri-City Ry. & Light Co. was taken over in June | Pref $3,000,000 6% cum ($100) _-.. 6 Q-J 3,000,000 Jan.'15, 1 
1912; V. 94, p. 769. The Cedar Rapids & Marion City Ry. Co. was | Coll trust first lien mortgage! 1906 5g A-O 7,889,000 April 1 192 
acguired in July 1912. $9,000,000 s f____..c&rtff{Int. at N. Y. Trust Co., N. Y., 'ustee. 

tn Feb. 1913 purchased the People’s Gas & Electric Co., the Mason City | 1st & ref mtge $20,000,000) 1910 5¢J-J 5,282,000 July 1 1930 
& Clear Lake RR., and the Iowa City Light & Power Co. In 1913 also arg i Rcenenconad c*&r*tf{Int. at Central Trust Co., N. Y., Trustee. 
acquired the Iowa & Illinois Ry. and the Iowa & Ill. Ry. Term. Co. Tri-City Railway Ist M____tf 1902 5 M-S 54,000 Sept 1 1922 

OPERATIONS.—Does entire gas business in Davenport, Cedar Rapids | Citizens z & Lt ($500)..c*tf 1902 5 A-O 288,000 April 1 1912 
(supplying also suburbs of Marion and Kenwood Park and intervenin Stock.—Pref. stock is redeemable at 120 and accum. divs. See V. 827 
territory), Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa rm | p- 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges. 


Muscatine, la.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline, Bonds .—Of the $9,000,000 coll. trust bonds, $550,000 have been retired 
East Moline, Milan, Silvis and Watertown, lll.: and Chattanooga, Tenn.: | by sink. fd. Sub}. to call on any int. date at 105 and int. A sink. fund 
entire electric-light and power business in’ Davenport, Ft. Dodge, Lowa | Of $50,000 per ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 yrs.; 
City, Mason City and Muscatine, Ia.; Rock Island, Moline and East | then $250,000 per ann. to maturity. Coupon bonds are in denomination 
Moline, Iil., and La Porte, Ind. _Has hot water and steam-heating system | Of $1,000 and registered bonds in $1,000, $5,000 or $10,000 and multiples. 
in Davenport and Mason City, Ia., and La Porte, Ind. Operates street | They are listed on N. Y. Stock Exchange. ' Of the Ist & ref. bonds, suf- 
railways in Cedar Rapids, Marion, Mason City, Muscatine and Davenport, | ficient are reserved for prior liens, and remainder for 85% of cost of ad- 
Ia., and Rock Island, Moline and East Moline, LIl.: interurban railways | ditions and improvements. Subject to call at 105 and int. on any int. date. 
are operated between Cedar Rapids and Marion, Ia.; Mason City and Sinking fund of 114% of bonds out begins Feb. 1 1924. V. 93, p. 1465. 
Clear Lake, la.; Davenport and Clinton, la.; Davenport and Muscatine, Citizens Ry. & Lt. Co. bonds subj. to call on any int. date at 110 and 
fa.; Davenport, Ia., and Rock Island, Moline and East Moline, Ill., Grand | int. Int. at Cleve. Trust Co., trustee, or Nat. Bk. of Comm., N -¥ . 
Rapids, Grand Haven and Muskegon, Mich. Majority of franchises | _, Dividends.—First div. on pret. 14% %. paid July 1906, and 134% quar. 
extend to 1920, 1930 or later, and some are perpetual. since to and including Jan. 1915. A dividend of 1 » Was paid on the com- 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in mon stock Jan. 1 1915 (this stock all owned by United Light & Ry. Co.). 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) Ist pref. and | Previous disbursements on this stock were not made public. 


4 shares (par $100) com. for $1,000. V. 9 , p. 519: V. 92, p. 1110. ROAD .—Operates over 123 miles of standard-gauge track, connecting the 
Tranaier Agencia. eek jhe a mak Od. maintained in New York | Cities of Davenport, Ia., and Rock Island, Moline and East Moline, Ill.: 

in Chicago and in Grand Rapids. See V. 97, p. 1358. including an extension to Muscatine placed in operation in 1912. 80-lb. 
STOCK AND BONDS.— Date. ‘Interest. Outstanding. Maturity. | gitder and 60 to 75-lb. Trail. As to mye contract with Iowa & Tllinois 

Common $12,500,000 ($100)_. ___. Q-M $6,899,100 July’14,1% y., See remarks under that company and United Light & Rys. Co. 

Ist pref $12,500,000 ($100) | 


OFFICERS.—Pres., J. F. Porter, avenport; V.-P., Richard Schadde- 
Q-J 713,600 Jan.'15, 1% lee, Grand Rapids; V.-P., H. R. Sg SOPRA Sec., H. E. Weeks; Asst. 
aa ‘ , 7 e ulswit: 


- 
6% cum { Sec., M. K. Parker; Treas., Frank T. E Asst. Treas., J. M. Thayer 


2d pref $5,000,000 ($100) 3 % 
cumulative 


J 











ah ltl gna i ae Q-J 2,108,700 Jan’15,34% | —V- 89. p. 780, 919; V. 90, p. 1041; V.91, p. 338, 590, 1448; V. 92, p. 882, 
First & ref mtge gold ($100.{ 1912 5 g o> 7.214.000 June 1 1932 952; v.98. Pp. 1465; V. 94, D- 280, 488, 768, 1384, 1444; V.95, p. 818: V. 96, 
$500 & $1,000) ____c*&r_tf|New York Trust Co.,'N. Y., Trustee. p. 1158; V. 100, p. 56. a F 
Notes $3,000,000 ($1,000,/ 1915  6¢J-J 1,500,000\Jan 11918] (3) Cedar Rapids & Marion City Ry. : ” 
$500 & $100) gold.’ c*\N. Y. Trust Co., trustee. Jan 11920 | , ORGANIZATION —Incorp. May 1891 in Iowa. Franchise. in Cedar 
7 eee pep amintitdesaen 1913 6% 500,000 Jan 1 1916 | Rapids expires 1941 and indeterminate on interurban. j ; 
Cad Gas Lt Co Ist M $100,-) 1905 5 F-A 100,000 Feb 1 1925 STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
000 (call. at 105 & int)__tf/Int. at Mich. Tr. Co., Grand Rap., Trustee. Stock $1,000,000 ($100)...... --.. . z-p4c-e SED nescatease 
Chattanooga Gas first mtge{ 1907 5 J-J 598,000 Jan 1 1927 | First mtge $250,000 are) 1891 5 J-J 184,000 July 1 1931 
$1,500,000 g ($1,000) _c*tf}Int. at Con. & Com. Tr. & Sav. Bk., Chic., ROAD c..ntf|Int. at Amer. Tr. Co., Boston, Trustee. 
{ Trustee, or First Nat. Bank, New York. AD .—Owns road in operation, 28.90 miles in length, extending from 
Chatt Gas Co pf stock ($100) - 6 Quar i Cedar Rapids, Iowa, to Marion: second track, 2.28; sidings, 3.17: total of 
Iowa City Light & Power( 1912 5 M-S 400,000Sept 1 1932" | all, 28.90 miles. Rails, 45. 60 and 80-Ib. T. 
refunding mortgage ($1,-{Interest at Continental & Comm’! Trust & 4) Mason City & Clear Lake Railroad Co.—A trolley toad. 
000,000 ($1,000)_____ c*tf| Sav. Bank, Chicago, Trustee. n Feb. 1913 the United Light & Rys. Co. acquired control. 
lowa City Gas & Electric 1st! 1909° 6 M-N 255,500 See text ORGANIZATION, ETO.—A my road. Operated since July 1897. 
mortgage $400,000_____ tf| Int. at Chic. Tr. & Sav. Bank, Trustee. Owns right of way 33 feet wide from Mason Cit to Clear Lake, 9 miles. 
People’s Gas & El Ist ref M} 1901 5 A-O 116,000 April 1 1916 | Length of line within and between the two cities, 18.6m. Handles all 
$150,000 .............. tf\Int. at First Tr. & Savs. Bk., Chicago. freight coming over Minn. & St. Louis, Chic. R. 1. & Pac., Chicago & North 
People’s Gas & El Gen Mige} 1906 6 A-O 370,000 April 1 1931 | West. and Chic. Great West. railways between Mason City and Clear Lake. 
PUG dicnicekccaxue tf| Int. at Central Tr. Co., Chicago, Trustee Franchises run until Oct. 31 1935. 
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STOCK AND BONDS— _ Daie. Interest. er Maturity. STOCK AND BONDS— __ Daite. Interest. Outten .. Maturity. 
ew Le ee aes ll ee Greenfield & Turner's Falls{ 1896 5g J-D 4,000 June 1 1916 
lst mortgage $100,000 os 1897 6 = 15 0 009 sen; 1 1987 first mtge, g,sf......_- ntf\Interest at Beacon Trust Co., Boston 
CE er tf} Int . at Ill. Tr. & Sav. Bk., reen& Turnallsconsin$130,- +{1908 5 g¢ J-D 64,000 June 1 1923 
i mocemeae $2,500, ‘000 1912 6g iD 316, 000 June 1 1933 000 g¢ ($500, $1,000) c*.ntf| Interest at FSeacon Trust Co., Boston, Trus. 


Gen 
old. CRE red Gaxteouw Int. at First Tr. & Sav. Bk., Chic., Trustee. 
Bonds po” f e Ist mtge. bonds, a sinking fund retires $3. 000 yearly at 
103. $36,000 Ist ref. bonds are reserved to retire old Ist . bonds; re- 
maining $2.170,000 bonds are for extensions and betterments. at 75% of 
cost, providing ‘annual net earnings are 1% wy 5 int. se e (incl. bosds 
to be ued). Red. at 105 and int. on any int. ng fund of 2% 
per annum began June 1 1718 to provide for on Geena and betterments 
or for purchase of bonds. V. 94, p. 1764. 


5) lowa & Ulinols Ry: -—A trolley road. 

n 1913 the United L & Railways Co Co. acquired control. 

ORGANIZATION ae ora in Iowa in yg ays. Is an 
electric road, with a steam charter. Franchises expire in 195 

Having completed its freig cht terminals in Daven on. wT ainy in 1912 
entered into a freight contract with Chic. & North y. for inter- 
change of traffic over entire Hy & North Western aaa V. 95. p. 680. 

In Feb. 1913 entered into agreement with the aren ort & Musca- 
tine Ry. (controlled by the Tri City Ry. & Lt. Co.) by which the two com- 
panies have established through service between Clinton and Muscatine, 
via Davenport. Tri-City Ry. & Lt. Co. furnishes power and will install 
additional equip. Eiectric light and power is furnished to towns along the 
route of the Iowa & Illinois Ry. 


STOCK AND BONS S— Date. Interesi mene Maturity. 
Dommon. $1. it Dts asta svewdamane 1.500.008 acnnpeaTe 
te $800 0. Bie | eas = =—6—"—hU— lr 

sintge, $2 0,000, gold 1904 5eJ-J 1,063, B00 Jan. 1 1924 
gio hing andes al c*tf {Interest at Girard Trust Co., Phila., Trustee. 
ee eeeraetes bonds are reserved for acquiring steam or other rail- 


ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sakes fund, - subject to call on any interest date at 105 and 
interest. 82, p. 160. 

ROAD R. ae | 46. Py miles over owned and leased tracks on private 
right of way, connecting Davenport and Clinton, Ia. 70-lb. T rail. Stand- 
ard gauge. Has eement with Davenport & Muscatine Ry. for joint oper- 
ation an Clinton and enna to, Hoek Island er =e - 
agreement for tran aterting sland an oline, 

OFFICERS.—Pres., J Porte Porter; VP., W. Ellis; Sec. and Treas., 
H. E. Weeks.—V. 82, p 100, 160; V. 95, p. 689. 





GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 


ORGANIZATION. nee in ven on Dec. 12 1911 and is a 
prey financing com - 632.) 
Stock auth. and out, $1, 000, 860” Has acquired control of Wisconsin 
Pub. Serv. Co. and owns $734, 000 bonds of that company placed in escrow. 
OFFICERS.—Pres., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. and Treas., Howard Greene.—V. 94, p. 632. 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganisation 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban raliwey system (ex ae about 
1 mile of track) centering at Green Bay, and furnis as, electric light and 
the Gr to Green Bay and suburbs. n Jan. 1 19 ve the entire property of 
ihe Green Bay Gas & Electric Co. and the Minahan Electric Co. was a 

chased. For particulars of Green Bay Gas & El. Co., see V. 82, p. 573, 

A i. p. 172. Street railway franchise is perpetual and saalaies 
un 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Qosamen., $1,000,000 ($100), ii ae whenenas FF x ae 
ameomidans 600,000 No div. 


Pref, $600,000 §% os ($10 
1st mtge. & ref. $15,000, 000 1912 5 g J-J 2,438,000 Jan. 11 12 
Int. at Wisconsin Tr. ‘Co., ‘Milwaukee , trus. 
5 g M-N 463,000 May 1 1935 
($1,000) ____c*/Int. at Wisconsin Tr. Co., Milwaukee, trus. 
ht & Pow _— 1899 000 Feb 1 1919 
First National Bank of Milwaukee, Trustee 
isc. Pub. Serv. bonds are subj. to call on any int. day at 105 
and int. $1,100,000 bonds are held in escrow (of which $800, 000 are owned 
by W . Secur. Co. ) to be issued under certain restrictions. Remaining 
bonds are for acquisition and to retire underlying por under certain re- 
strictions. See V. 94, p. 1697. The Green Bay Gas & El. bonds are subj. to 
call at 105 until 1924; Phereafter at par; $25,000 have been paid and canceled. 
$34,000 Green Ba Gas & Electric bonds are in hands of a trustee to retire 
the Green Bay Light & Power bonds. 
EARNINGS.—Of combined properties for year end. June 30 1914: 

gross, $437,366; oper. expenses and taxes, $260,054; net, $177,312. 

ROAD, &C.—Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Rapids, Wrightstown and 
Kaukauna; total, 42.5 miles of track. 70 and 85-lb. ‘“T’”’ and girder rail; 
26 motor cars; 4 ‘trailers. Gas meters, 3,450; electric meters, 2,575. 

OFFICERS.—Pres., Clement C. Smith; V.-P., L. Patton; Sec. and 
Treas., Howard Greene; Asst. Sec. and Asat. Treas.. George Allison, all 
of Milwaukee.—V. 94, p. 632, 1697. 


GREENFIELD, MASS. 

MASSACHUSETTS CONSOLIDATED RAILWAYS 

ORGANIZATION .—Organized in Boston on Nov. 16 1911 as the Massa- 
chusetts Northern Rys n May 1913 name was changed to the Massa- 
chusetts Consolida "hallways. Is a voluntary association managed b 

a board of seven trustees. V. 93, p. 1462, 1599, 1787. Controls throug 
stock ownership the following companies: 
Concord Maynard & Hudson St. Ry ”-|Northe River Street Ry. ree ag 





Connecticut Valley Street Ry. Northern Massachusetts Street R 
The system comprises 114 miles of road, serving 20 cities and towns hh 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
ae SS to Millers Falls. Last Die 
iv 


Outstanding 
ER ED OE OS) a ane $1,619 900 Oct. ‘13, % 
Pres ote) gaa 600 ($100) cum (see text) Ls |, or 704, 600 Nov.’14, 1% 
Additional pref. shares only to be issued when net earnings for 
12 ig yo not more than 180 days prior to date of issue shall have been 
114 Rimes amount necessary to pay div. on shares out and applied for. 
ivs = pref. are 5% to Nov. . i914. incl.; 54 % to Nov. 1 1917., incl., 
and 6 hereafter. In case of liquidation pref. is entitled to g! 10 per share 
up to A, 1 1914, $1 15 to Nov. 1 1917 and $120 thereafter. V.93, p. 1599. 

Dividends .—On pref., 144% quar. from Feb. 1912 to and inc. Nov. 1914. 
On common, initial dividend of 4% was paid Oct. 15 1913. 

INCOME STATEMENT.—For year end. June 30 1914, divs. rec’d from 
sub. cos., $31,418; misc. int. rec’d, $3,724; profit on sale of 500 shares 
North. Mass. St. Ry. pref. stock, $2, 500; total income, $37,641: expenses. 
$9,842; net $27,799; pref. divs., $34,911: common divs., $8,096; deficit for 
year $15,200; credit balance June 30 1913, $21,127; net charges to surplus, 
$962; surplus remaining June 30 1914, $4,957. 

EARNINGS.—Of subsidiary cos. for year ending June 30 1914, gross, 
$543,603; net, $164,438; int. & taxes, $111,760; pref. d.vs. of constituent 
cos , $16.200; com. divs. of constituent cos , $30,783; balance, $5,695. 

OFFICERS.—Sec. & Treas., D. P. Abercrombie Jr.; Greenfield, Mass.— 
V.93, p. 1462, 1599, 1787; V.94,p.351; V. 96, p. 1489; V. 97, p. 365, 951. 


(1) Connecticut Valley Street Ry.—Trolley. The Mass. Consol. 


Rys. owns 4,917 shares of the s 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner's Falls Street Ry. and ng | Greenfield Deerfield 
& Northampton Street Ry., as per plan in V. 80, p. 1111. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100)_. __-- Q-J $500,000 Feb.'15, i$ 


Pref,$120 ,000(6 % hy ry ($100) _.-. M-S 120.000 Sept. 4 
Connecticut Valley St Ry OP} 1900 5g¢M-S 120,000 Sept. 1 1920 
mort gold ($1, wy at Int. at Old Deleny Trust Co., Boston, Trust. 
ortham & Amh Ist ‘sakes. M-S 1. 000 Sept. i, = 


1900 5¢ 
$180,000 ¢ ($1,000) ..c..ntf\ Int. at Old gx Trust Co., Boston, T 
Geoentieta eld Deerfield a 0. cold we. w2£. JJ is O0p July 11023 
e nt.a ercantile Trust ° ton, 
Si 000 and $500) _ _c*. -ntf\| No sinking fund and bonds ‘cannot be called 





Notes ome peyane I es ,000 

Greenfield & Turner's Falls first mtge. (originally $100,000) pro- 
vides for the payment of $2,000 annually from 1897 to 1915, incl., at a prem- 
ium. Sufficient of the consols is reserved to retire the Ist mtge. bonds at 
maturity. The Northampton & Amherst bonds are subject to call at 105 
on 4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry. 
The $120,000 Connecticut Valley bonds were issued under the first mtge. of 
the Northamp. & Amh. St. Ry., which was originally drawn for $300, O00. 

Dividends .—On pref., 3% semi-ann. a Sept. 1910 to and incl. Se 


1914. On com. » in 1906 (yr. ending Se 30) 2%; in 1907, 2%; in 1 13, 
1%: in 1913, 24%; in 1914,3%. Inl 15 Feb., %%. 

EARNINGS. an year. end. Tene 30 1914, gross, $238,378; net, $75,- 
966; int. nee, $50,495; pref. divs., $7,200; com. divs., $14,984; bal- 
ance, ; : 

ROAD.—Owns and operates 47.054 miles of track between Miller’sFalls, 


Turmer’s Falls, Greenfield, Northampton and Amherst. 
cars, 2 snow- lows, 5 other cars and 134 electric motors. 
OFFICER .—Pres., F.E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
Owns. J+ & . Taggart.—V. 95, p. 297; V. 96, p. 1296; V. 97, p. 298; V. 98, 
Dp. e 


(2) Northern Massachusetts Street Ry.—The Massachusetts Consol. 
Rys. owns all the common stock ($350,000) and $50,000 of the pref. stock. 

ORGANIZATION .—Iacorp. in Mass. on July 1 1894 as the Athol & 
Orange Street Ry. Namechanged to above on May 11913. In Jan. 1913 
recent the proper | and franchises of the Templeton Street Ry. and on 

ar. 1 1913 absorbed the Gardner Westminster & Fitchburg Street Ry. 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000, of which $150,000 is 6% cum. pref. stock. 


41 passenger 


STOCKS AND BONDS— Date. Interest. Outstanding. Me oN: 
Common 50, rye er a ae $350,000 In’13-"14,2! 
Pe ee Oe BIE ei bonase «400 “6065%+00< 150,000 In'13-"14,6% 
Ist&refM $5,000, O00. (i, 000 f{ 1913 5 g M-N 315,000 May 1 1943 


red’lon44%% int bas c*ntf\ Int. at American Trust Co., Boston, Trustee. 
Gard Westm & Fitchburg Ist/ 1900 5 F-A 185,000 Feb 1 1920 
mtge ($1,000) gold__c*ntf\ Int. at old Colony Tr. Co., Boston, Trustee. 
Notes payable Pees, coke . tenn eee s EE ocean diane 
s.—Of the $5,000,000 1st & ref. bonds, $185,000 are reserved to 
retire an equivalent amount of underlying bonds. No sinking fund. 
EARNINGS.—Year ending June 30 1914, gross, $229,263; net, $65,885; 
& int. taxes, $44,940; pref. div., $9,000; com. div., $8,750; balance, $3,195. 
ROAD .—47.7 miles of track.—V. 97, p. 365, 1357. 
(3) Concord Maynard & Hudson Street Ry.—A trolley road. The 
Mass. Consol. Rys. owns 2,319 shares of the stock. 


ORGANIZATION .—Organized in Massachusetts Mar. 27 1901 Ac- 
uired Concord & Clinton St. Ry. Feb. 1 1902. On Aug. 25 1911 acquired 
owell Acton & Maynard St. Ry. V. 93, p. 1786. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
rr rr ee 6 ak eee 235, "See earnings 
1902 5 g J-J 230,000 Juiy 1922 


lst mortgage $250,000 Fatt 
Berea c&rntf\|Int. at Amer. Trust Co., 
Notes payable June 30 1914-. --_- 38, 
ROAD.—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Boston & Worcester. 
EARNINGS.—For year ending June 30 1914, gross, $75, oes: net, $22,- 
587; int. & taxes, $16,325; div., $7,050; balance, deficit, $78 


(4) Millers River Street Ry. 


Rights of way are being secured on this company’s proposed line between 
Millers Falls and Orange. 


Boston, Trustee. 
500 





GREENSBORO, N. C. 


NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. : 
Co. In 1911 acquired majority of the stock e Salisbury & my oy! R 
which os it also leases for 50 years. V.93,p.1324. Does ent re ool 
electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona , Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and munleipal street-lighting and street - ay business of Concord. 
Power is purchased from Southern Power Co. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs.; High Point, 59 yrs.: 
Salisbury and Spencer, 51 yrs.; an, 58 yrs.; also has a 30-year 
franchise in Guilford County and township. n 1913 obtained a 60-year 
franchise for a street railway in Lexington tad \hcenanvilie. 


STOCK AND BONDS— _ Date. Interest. Cgentins- Maturity. 
Stock 33 .500.000 ($100)...... --..  ««<-.-.-... DEE aseseueunn 
First & ref mtge $3,500,000/ 1909 5 A-O 1 "379, "800 4p r 1 1934 


($100, $500 and $1 fnedg Int. at Equitable Trust Co., N. 


, trustee. 
Greensb El Co a mtges (2 


issues ($500 & $1 000) Gil «.. 5% (8 eer 
Salisb & Spen Ry Ist M gold! 1905 5 g M-N 522,000 May 1 1945 
$1,000,000 ($1,000)__c*tf{Int. at Mich. Trust Co., Grand Rapids, 


trustee, or W. N. Coler & Oo., NM. ¥- 
Bonds.—Of the Ist & ref. mtge., $203,500 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., $14, 400° are held in 
treasury and $1,402,500 are reserved for future improvements and ac- 
quisitions under proper limitations. V. 88, p. 1128; V. 94, p. 699. Sub- 
ject to cail on any interest date at 105 and interest. Sinking fund of 
1% per annum of gross income, July 1915 to 1920; 14% July 1920-1925, 
and 2% 1925 to maturity. Of remaining Salisb. & Spen. Ry. bonds, $29 
000 are in treasury and $449,000 are reserved for future extensions and im- 
provements. Redeemable at 105 and interest. 
ARNINGS.—For fiscal year end. Mar. 4 4214. gross, $465,215; net, 
on 065; int. & taxes, $122,305; surplus, $64,7 
AD.—-Owns 27.8 miles of track. 60 me 70- Ib. T and 90-Ib. girder 
mo Standard gauge. 39 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
pants capect 2,800 h. p. 178 miles transmission lines. Gas plants 
capes me Ae cu. ft., 70 miles of mains. 
EKs .—Pres., B.S. Coler; V.-P. & Gen. Megr., E. C. Deal; V.-P., 
Z. v Taylor; Sec. & Treas.. L. H: Hole Jr.; Asst. Sec. and Asst. Treas., 
E. B. Coler—V. 94, p. 699; V. 95, p. 361; V. 96, p. 790; V. 97, p. 50. 
Oe 


GREENVILLE, §. C. 


GREENVILLE TRACTION CO.—A trolley road. 

In Sept. 1910 Southern Power Co. purchased control. 

ORGANIZATION .— Incorporated in South Carolina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co.; 
for particulars of which see V. 85, p. 224. Operates 15 miles of track. 

STOCK AND BONDS— Date. Interest. Ome: Maturity. 
OGG SO Ie CN cccccce cane cuneseuse DO ee eeeeen 
First mtge $250,000 currency { 1901 5 F-A 250,000 Feb 1 1931 

$1.00 and $500)_____- c*}| Interest at Girard Trust Co., Phila.. Trustee. 

FFICERS.—Pres., Z. V. Taylor; V.-P., W. S. Lee; Sec., N. A. Cocke, 

Treas., E. Thomason.—V. 91, p. 1511. 


GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 

ORGANIZATION .— Incorporated in Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased auth. stock from $1,000,000 to $2,000,000. 

STOCK AND BONDS— Date. Inierest. Cotetenten Maturity. 
Stock $2,000,000 $} eis 5-55 Se Lt ».sunséeee 
Ist mort $1,00 1905 6eA-O 1,000, 000 ons po apes 

{$1 5 Pe ee Int. at Hibernia Bk. & Tr. Co.,N. 

dM gold ($1 G00) 222k 








74907 6 ¢ J-J 692, 000 Sy 1 1932 

ibernia Bank & Trust Co., Trustee 
Bil. El. Ry. & P. 1st mtge., MOOS 6 ¢J-J 164 400 Jan "1 1924 
($100, $500 & $1 1000) tt Ine. at Hibernia Bk. & Tr. Co., New Orleans 











JAN., 1915.} 





ELECTRIC RAILWAYS 
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Bonds.—The bonds of 1905 are subject to call on Oct. 1 in any year a® 
105; no sinking fund. Interest on 2d mort. is payable at First Nat. Bank, 

Gulfport. Bonds have no s. f. and are not ery to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 

gras ash ore. .—For year ending June 30 1914, gross, $266,004. In1913, 

OAD.—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 

from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m. 

OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow- 
ers, ts aes N.Y.; Sec., H.C. Elder; Treas., F. V: Osborne, Gulfport; Gen. 
Mer., . F. Gorenflo, Gulfport oll, V. 83, D. ‘95. 


HAGERSTOWN, MD. 
THE HAGERSTOWN & hg) ne 2S Y. CO.— 
ORGANIZATION .—Incorp. Apr. 7 1913 in Maryland as a consolida- 
tion of the Frederick RR., Frederick Gas & El. Co., Myersville & Catoc- 
tin Ry., Hagerstown Ry., Hagerstown & Boonsboro RR., Hagerstown & 
Myersville RR., Hagerstown & Northern RR. and Frederick & Hagerstown 
Power Co. V. 96, p. 947, 1422. Has preceases properties of the Frostburg 
Illum. & Mfg. Co. under the approval of the P.S8. Commission. V.98,p.1694. 
Franchises are perpetual or extend at least i5 ry dofond life of bonds. 
New Securities.—In May 1914 a new $10,000 irst & ref. M. was 
filed to the Fidelity Trust Co., Balt., trustee.’ by? ls 1608, 1694. 
STOCK AND BONDS — Date. asa.” Quistanding. Maturity. 
Gomameon $2,000,000 
cum ($2, 20000 
iste f ret M $10. 060.000 ($100). 1914 6¢ A-O 
000) g afc. cpt/ Fidleity Tr. eGO.. Balt., 
pe LAY mortgag 





635°0 
850 ‘000 Apr 1 1944 
A Tnt. Tae ROY - in Balt. 
ay 1 1954 


Hagerstown Ry first — 1896 6 Pe Q-F 338 000 May 1 1916 
$200.000 gold___________ = at Md. Sur. & Tr. G9. Hagerstown. 
Hager & te Ry $125,000- 5% 120,000 tay 1 1924 
1902 5 F-A 110,000 Feb 1 1922 


$120,000 ($500 & $1,000)c*\ Int. at Maryland S. & Tr. Co., Hagerstown. 
Hagers & Nor RR Ist mtge{ 1908 5¢F-A 200,000 Mar 1 1927 
$200 ,000 gold ($1,000, $500; Int. at Maryland 8.& Tr. Co., Hagerstown. 


Hagers & Boonsb Ry Ist oH 


5 el senerapeoneertalh ae c*| Trustee, Wm. Jennings. 
Meyersv & Catoc Ist M_____-_ 1904 5% 35,000 July 1 1929 
Fred & Middletown Ist weer 1905 5¢J-J 126,000 Dec 1 1935 
$250,000 gold (sl .000)_ Fidelity Trust Co., Baltimore, Trustee 
Fred Gas & Elec ist M $200 1904 5 J-J 179,000 July 11929 


000 g ($500&$1.000) 2, p&is Interest at West End Trust Co., Philadel- 
by Fred RR; not sub tocall| phia, Trustee. 

Monocacy Valicy Ry first! 1908 30,000 1925 
I no deanna ae ‘Steiner Schiee & Leonard Waesche of Fred- 


| erick, Ma. Trustees. 
Frostburg Ill & Mfg Ist M{ __- ee 50.000 30 years 

30-year bonds__________- \Int. at First Nat. Bank, Frostburg, Md. 

Stock.—The pref. stock is redeemable at par and dividends. Common 
stock has been placed in a voting trust. V. 98, p. 1608, 1694. 

Bonds.—Of the new $10.000,000 mtge.,. $1,000,000 are reserved to retire 
prior lien and $8,150,000 reserved for additions, improvements, &c. The 
Ts bonds of the $10,000,000 can be issued under certain restrictions 

- 98, p. 1694). Rate of interest on reserved bonds issuable, bearing 

RD at rate or rates not exceeding 6% or less than 4%. Sinking und, 
beginning Oct. 1 1919, sore semi-ann.: till Oct. 1 1926. 1% of 1st & ref. 
6s and prior liens; 1927-1 934, 2%: 1935-1944, 3%. Red. at 105 and int. 
on any int. date. The Hagerstown & Boonesboro. Ry. bonds are red. 1912 
at per The Hagerstown & Northern RR. bonds are subject to call in 1917. 

& Midd. bonds are mw. ¥9 to call at 105 on any int. date. Fred. 
on El. bonds are guar., p. & i., by Frederick RR. Balt. Trust Co., 
rustee 

EARNINGS (Incl. Frostburg Illum. & Mfg. Co.).—For year ending 
June 30 1914, gross, $378,468; net, after taxes, $128,797; int. and other de- 
ductions, $119, 942; balance, $8,857. 

ROAD.—Operates street railways in cities of Hagerstown and Frederick, 
Md., and an interurban railway extending from Frederick to Hagerstown, 
with extensions from Frederick to Thurmont, Md., also from Hagerstown to 
Shady Grove, Pa., and with branch lines to Boonsboro and to J erson, Md. 
Mileage operated aggregates 87.5 miles. 

OFFICERS.—Pres., Emory L. Coblentz, Frederick, Md.; V.-Pres., 
money + fel, Hagerstown; Sec., M. P. Moller, Hagerstown; Treas., 


Thomas H. Haller. ee on Asst. Sec., & Treas., C. Hoag, Hagers- 
town; Gen. —- M. A. Pooler.—V. 96, p. 947, 1228, 1422, 1488; V. 98, 
p. 1608, 1694 
: a - 
HAMPTON, VA. 
NEWPORT NEWS & HAMPTON RY., GAS & ELECTRIC CO. 
ORGANIZATION Front i company was organized in 1914 as the consoii- 


dation of the Newp. News & Old Pt, Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co. . Hampton Roads Traction Co., Newport News Gas Co. and 
the Ham ton’ Phoebus & Fort Monroe Gas C ‘orporation. 
STOCK AND BONDS— Date. Interest. Cen 
CECE ciccccse asad “heeéeean 20) 
Preferred $1,250,000__._._.. ---- 1'000'000 
First & ref. mtge $7 ,500,000- 2,479,000 


The outstanding amounts of the underlying bond issues in the following 
table are the amounts prior to the consolidation, and aggregate $4,056,000. 
Since the consolidation there have been numerous changes and it is’ offi- 
cially stated that the underlying bonds of the New ow News & Hampton 
Ry., Gas & Elec. Co. total only $2,225,000—see V. 98, 1460. 


Maturity. 


BONDS prior to yg A (see above). Interest. Oulsianding. Maturity. 
Newp. News Gas Co bds $75,000- 6% $75,000 1927 
Hampton Roads Tr Ist mtge__1906 414 J-J (0 000 June } 1931 

1909 5 *J-J 125,000 July 1 1929 


neo Ph & Ft M Ist “ty 

I in os 
Newport News & Old Pt. ay; & 

First spostenge $900,000 “ d{ ina 


yyy at Citizens’ Bank, New York. 
5 g M-N 900,000 Nov 1 i 


ee Oe *) Interest at Alex. Brown & Sons, Balt.., 
General ate $i, 0G0,000 gold, 1901 5¢M-S 456,000 Mar 1 1eti 
($1,000 each)_________- c*{Int. at Alex. Brown & Sons, Baltimore, Md., 


‘ or at company s agency in New York. 
First mtge Citizens’ Ry L& P! 1900 52M-N 800,000 May 1 1940 

$800,000 ($1,000) gold_ -<* Maryland Trust Co., Baltimore, Trustee. 

Guaranteed prin & int- Interest at Alex. _ '& Sons, Baltimore. 

Stock.—$250,000 preferred stock is in treasw 

Bonds.—Of the $2,479,000 Ist & ref. bonds ‘eaned, $175,000 are in the 
treasury. The Maryland Tr. Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 an any interest day at 
60 days notice; ey, pee 4 ‘eee by the Newport News & Old Point Ry. 
& Electric. See V: 1. p. 84 

ROAD including itizens’ Ry., Light & Power Co. and Hampton 
Roads Trac. Co. a 42.98 miles of track. 

| eens, ee Se SP 

N. Shannahan, "Hamp- 


OFFICERS .—Pres., C. Lore Allen, Syracus*, 
Peck, Schenectady, N. Y.; V.-P. & Gen. Mer., 

William Sawa, Hampton.— V. 98, p. 236, 767, 1460. 
ae 


ton; Sec. & Treas., 
HANOVER, PA. 


HANOVER & RESHERRYSTOWN STREET RAILWAY CO. 
ORGANIZATION .—Incorp. in Penna. in 1892. Its charter runs for 
999 years. Sues mall the ($100,000) stock of the Hanover Light Heat & 


Power Co. 

9 STOCK AND BONDS— Date. Interest. Outten OO a . 

First mtg $500,000 @ (Si. 000))_ 1908 5¢J-D 400,000 June 1 1928 
Br seret at York Trust Co., York, Pa., Trus. 


subject to call at 105__c*t 

Bonds .—Of remaining bonds $100, p00 are reserved for extensions, &c. 

Dividends. ~~ . July 1894, 244%; in 1895, Jan., 1245 1897-1902 records 
lost. 1903 and 1904 none. 05, Jan.,6%. In 1906 and 1907, none; 
Jan. 1908 to Jan. 1913, incl., 6% per annum. 3 July 1913 50% stock 


div. paid; Jan. 1914 (regular). 4%; July, 2%. In 1915, Jan., 3% 
EARNINGS.—For cal. year 1914, gross, $96,397; net, after taxes, &c., 
$8, 100; surplus, $11, 620. 


$41,353; interest, $21,632; divs., 
ROAD .—Owns 12.57 miles of track in and between Hanover, McSherrys- 
town, Vistiestean and Conewago Chapel. Standard gauge. 60-Ib. T and 
er An extension to New Oxford is under construction; about 


oy SHORT: V.-P., W. D. Himes: Sec. & Treas., 
epperle. —V. 98, p. 1459. 


-3 of a mile is Pron, J- W and in operation. 
OFFICERS .—Pres.., J. 
Ellis S. Lewis; Gen. Mer., 








HARRISBURG, PA. 
ISBURG RAILWAYS, 


HAR 

ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 

ie Central Pennsylvania Traction Co. (see _— Railway” Section of 
ae 1912) and its subsidiaries. V. 96, 

f the new bonds, $3,000,000 have been Me g the proceeds of which will 

retire or provide for retirement 4 all under! bonds except the Citizens’ 


Passenger first mortgage 6s. certificate was filed on Jan. . 1914 to 

yncrease the auth. debt from’ $3,000,000 to $3.169,900. V. 98, 55. 
STOCK AND BONDS— Date. Interest. oan DOS aeanartty.. 

Ce. eae gehtaae GEE, <acaccdaae 
Preferred cum $2,100,000___. -_-- See text » - i: Me eimahimeaes 

First & ref. mtge $10,000,000 Heed 5 J-D 3,169,900 1942 
($1,000 and $500)--_-_-..tf{/Harrisburg Trust Co., ‘Trus 


$ a is tee. 
Ling & Bl Mtn mtg 2 55 acs 1905 5A-O 8,100 April 1 1935 

gold ($100 & va) .ctf {Interest at Harrisburg Trust Co., Trustee. 
H H M $200,000) 1905 4% ¢g M-N 17,000 April 1 1935 


— ve and interest__tf 
Citiz Passenger first mtge| 1894 62#M-N 75,000 May 1 1924 
$75, 5.000 gold Int. at Com’w’th Guar. Tr. Co.. Harrisburg. 
STOCK .—Pref. stock is cum. at 5% until 1915 and 6% thereafter. 
REPORT (of merged comanenbes) .—For fiscal year ending June 30 1914, 
gross, $1,026, pg net, $609, oa gemels. taxes and int., divs. and better- 
ments, $359,206; surplus, $50, 
ROAD.—Owns and o tes 193. ‘51 L mufles of line. 


a fal nay .—Pres. Mer., F Musser, Harrisburg; V.-P., 
e- Myers; Set, JohnO ound. “Office, Harrisburg.—V. 95, p. 1745; 
* 96. p. 209; V. 98, p. 155. 





VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Fepnertvente in July 1912 and in 
Sept. and: after increas its stock from $10,000 to $2,500,000 (of which 
sot 0,000 is 6% cum. pref. o grams © control of the Valley Traction Co., 
which e turn comsroiled the Harrisb Mechanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. Ry., Carl ‘ & be ag gg St. Ry., West 
Fairview & Marysville Elec. St. Rys., 5 ate ny & Riverton St. Ry.,. 
Fairview & Riverton Ry. and the United Electric 


STOCK AND BONDS— Date. Interest. denciiciinia. Maturity. 
Common $2,000,000 ($100)-. ---.  -..------ ys sity ancusceand 
Pref cum $500,000 ($100)... ---- CS @ }+;(®#©q  iii«. CED adecccvctae 
Collateral trust $1.700, ae ¥ tf 1912 5% 1 08: O00 Aug 3 1952 
Valley Trac ist M $700 000) 1903, 5g A-O 700,000 Oct 1 1933 


old A (31 & $500) __c*ntf{Int. at Farmers’ Tr. Co., Carlisle, Pa., Trus. 
ds.—Remaining coll. trust bonds ($700,000) are reserved to retire 
prior liens. Valley Traction bonds are subject to call at 110. A sinking 
fund of $5,000 per annum commenced Oct. 1 1908. 
y , —  tad aaaaaaaaae 44 miles of road from Harrisburg to Marysville and 
to Carlisle 
OFFICERS .—Pres. & Gen. Megr., C. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas., C. M. Davidson. General offices, Lemoyne.—V. 96, p. 64. 











HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 

NEGANIZATI ON .—A voluntary association succeeding the New Hamp- 
shire Traction Co. on Aug. 1 1905. Owns al! the stock of the fo'llowing 
compass: In New Hampshire, Dov. Somersworth & Rochester St. Ry. 

Rockingham County Light & Power Co.; Granite State Land Co.; 
i  bitaine, Kittery Electric Ltg. Co.; in Mass., Mass Northeastern St. Ry. 
Co. Also owns all the bonds of the Dover Somersworth & Rochester St. 
Ry. (except $79,000). of the Amesbury & Hampton St. Ry. (except $49,000) 
and of the Citizens’ Elec. St. Ry. (except $230,000). 
Last Div- 


STOCK— Date. Interest. Outstanding. 
Common $4,000,000 ($100).... -.-. -.------ _ ears 
) 3/399 '500 July "14,2 


Pref 4% n-c. $4,000, ($1 aera 
DIVIDENDS .—Company paid 1% ait 6 mos. on pref. from July 1 
to and incl. Jan. 1910. From July Reo. 1%% semi- i , to sod includ. 
ereafter, up to and fnel. Jan. 1914, FT hy te a. 
. Buckner, 


Jan.1912. July 1912 and th 

OFFICERS .—Pres.. A. Belden, Haverhill; a -P., 

ow ioe a = reas. ya J. Horne, al York. ‘V. M8 - 1500; V, 
‘wee’ p. 47, 236. 298; V. 96. 


94, Ry 1696; 
0 B3: F.97, we ROS: 88, p. 238s V - 99, p. 6 


oD Massachusetts Northeastern Street Ry. 

All the stock of this company is owned by the New Hampshire Elec. Rys. 

ORGANIZATION .—A Mass. corporation. Owns and operates a local 
and interurban railway in Northeastern Mass. and Southeastern N. H. 
Maintains a through service between Haverhill, Lawrence, Lowell, Nashua, 
Amesbury and Newburyport. Power is purchased from the Rockingham 
County Lt. & Pow. Co. under a contract extending beyond July 1 1934. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Ce SE SE onaddks Stee) 86gadunenad R aoe wkatnddiea-~ 
Pref 6% cum ($100) ........- ...- 6% SORE sassucuske 
First an, SA a $2,000,000! 1914 5 g J-J 707 O00 July 1 1934 

($1,000 ee PEPSI: c*\Int. at Amer. Tr. Co., Boston, Trustee. 
Citizens’ e St Ry ist M! 1900 5g¢J-D 230,000 Dec 1 1920. 

Ge. Wide cnccsccss \Beacon Trust Co., Boston, Trustee. 
PR & WW lst M/{ 1899 5 g¢ A-O 63,000 Oct 1 1919 

0)....\Int. at Beacon Tr. Co., Boston, Trustee. 


— $100,000 ($1,00 
ds.—The Ist & ref. 5s of 1914 are red. at 110 and int. on oar int. date 
on 43 days’ notice. Of the remainder of these bonds auth., $293,000 are 
reserved for prior liens and $1,000,000 rer. for cost of additions and 
mee, under certain restrictions (V. 100, p. 55). 

ARNINGS.—For year ending June 30°: 1914, gross, $700,799; net, after 
taxes, $137. 845; interest charges, $50,000; surplus, $87,845. 

ROAD, &c.—Owns and operates about 126 miles of single track (80 miles 
in — and 46 in New Hampshire) , extending east and west from Haver- 
hill, Mass., entering on the east Newburyport, Merriman, Salisbury and 
Amesbury, Mass., and Plaistow and Newton, N. H., and on the west 
Lawrence, Methuen and Dracut, Mass., and Salem, Pelham and Hudson, 
N.H. Enters Lwell and Nashua under trackage rights. Owns and oper- 
ates local lines on Newburyport and Amesbury. 


Connects with the Bay 
State St. Ry., Manchester Trac., Lt. & Pow. Co. and the Exeter Hampton 
& Amesbury St. Ry. Also owns a large amusement park on Canobie Lake 


in Salem, N. H. 88 open and 53 closed cars and 30 work cars and snow 


plows. 
OFFICERS.—Pres., D. A. Belden.—V. 100, p. 53. 


(2) Dover Somersworth & Rochester St. Ry. 


All the stock and $221,000 bonds owned by New Hampshire Elec. Rys. 


ORGANIZATION .—Chartered under the laws of New Hampshire. Is 

a consolidation of the Union Elec. Ry. and the Rochester St. Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se Se Leakkcus ates 8 neeacnnce CP GGHE .«tncucenee 
First mtge g $300,000 ($1,-/ 1901 5 g J-J see text July 1 1921 
Int. at Amer. Tr. Co., Boston, Trustee. 


000); bds cannot be called 
Bonds.—All the bonds except $79,000 are owned by New Hampshire 
Elec. Rys. Co. Sink. fund of $5,000 per ann. began in 1904 
ROAD .—Owns and o erates about 21 miles of line. 
OFFICERS.—Pres., . Belden. 








HAZLETON, PA. 


WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. c ineoepereies in New Jersey May 1901 and ac 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the hee. 
Barre & Hazleton Railway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton Rail- 

road Co. issue of first collateral trust mortgzge 5% gold bonds. V. 72 
. 1281. Franchises are 999 years in and around Has leton and perpetual 

m Hazleton to Wilkes-Barre. 

Interest Not Paid.—The interest due May 15 1914 on the cullateral trust 
mtge. of 1901 due May 15 1951 was not paid. In lieu of paying the interest 
bondholders were requested to surrender their coups., due a 15 1914 to 
Nov. 15 1916, and in return the company issued non-interest-b earing 
tificates for the coupons as they become due. See V. Pang Bp. 1539. 
default was the result of a strike of the employees of the Lehigh Tracti 


‘ Co., a subsidiary—See Lehigh ,Trac. Co. below. 
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STOCK AND BONDS— Date. Outstanding. Maturity. 
Common $2,500,000 ($100)-. ---- $2,500,000 
Pref 6% non-cum $700,000.... -... ..------ SED. ecw didedin 
Collateral trust mortgage $2.-| 1901 5gM-N15_ 1,900, 000 May 151951 
500,000 gold ($1,000) __-. i-( 196 at Guaranty Trust Co., N. Y., Trustee 


Interest. 


Collateral ——_ mortgage $1 1905 5¢g¢A 1 237 800° Oct 1 1945 
500,000 D acte ($1,000) ____c/Int. at Guaranty Trust Co., N. Y., Trustee. 
Bonds and Stock .—Of the authorized issue of $2,500,000 coll. trust bonds of 

1901. $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
inking fund of $20,000 per annum, which began June 1 1908, is to be in- 

vented in the collateral trust bonds or in ee purchasable by savings 

banks in New York State. See V.72, P- 1281; V. 78, p. 289. The collateral 
trust bonds of 1905 have a sinking fund of $10, 000 per annum, which began 
in 1910. Bonds can be called at 110. Preferred stock can, at option of 
company be changed at any time into the bonds of the pay ge at par, 

a exci to bear not less than 5%, or may be red. at par in cas 

NINGS.—For cal. yr. 1913 (incl. allied companies) , owe ss $58, 344; 
net, 257, O15: int., taxes and eer, e008 048 ary O.' $28,0 
ERS.—Pres , A. Markle; V mn. Mgr * 2 Houck: Sec. & 

Soum., nN C. Yost.—V. 83, p. 1292; v: S70 >. "679; Ss. p. 1539. 


> Lehigh Traction Co.—A trolley road. 

ZATION .—Chartered Nov. 7 1892. Franchise perpetual. 
oun ot and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry.. 
capital $75,000. ‘The $140,000 certificates of indebtedness and $922, 300 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds of 1901. 

Strike—Interest Defaulted.—On Dec. 31 1913 a strike was begun which 
resulted in the default of the payment of the interest due June 1 1914 on 
the Ist M. 5s of this co. (int. e is . bonds of the Wilkes-Barre & Hazle- 
ton RR. was also defaulted, 1539). Bondholders were requested 
to surrender their coupons falling’ abe June 1 1914 and the five succeeding 
interest periods, and to accept in lieu thereof non-int.-bearing scrip, payable 
before any dividends are paid and callable at par. A protective committee 
y™ formed and asked deposits of the bonds at Northern Trust Co., Phila 

98, p. 1694. Alvan Markle, Pres. of the company, volunteered indi- 
Viaeennt to purchase all the coupons which matured on June 1 1914, and like- 
wise the Dec. 1 1914 coupons. The June coupons have not been paid by 
the company but the company paid the coupons due Dec. 1 that were pre- 
sented at the office in Hazleton by the bondholders’ protective committee. 
This committee, which represents 'a large number of the $500,000 bonds, 
refused to accept the offer on the part of Pres. Markle to purchase the cou- 
pons for his personal account on the ground that conditions did not warrant 
continued default and ay the coupons might become a lien ahead of the 
principal of the bonds. 99, p. 894, 1598, 1673. 


STOCK AND BONDS Date. Interest. Cnet: Maturity. 
SORE SEUNG MOMcccas ance “keannn SUE saccaceonse 
First mortgage $500,000 gold 1893 5¢J-D 1300, 000 June 1 1923 

($100, $500, $1,000) _ *J Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of Ad ea 140, a” tmesadonwe 

5g A-O 60,000 1925 


Hazle t bonds, $60,000... 1895 

ROA —Operates 22 miles of track, new 58-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
ers el | and Been +4 ille, Latimer Mines and Freeland (north) . 

S.—Pres., 2 ae V. ey + AoC Sec. and Treas., 

io C. Yoot: es. Mgr., C. B. Houck. . 98, p. 1694; V. 99, p. 984, 1598, 

(2) Wilke Barre & t Higsteton Sy trolley, steam and third-rail road. 

ORGANIZATION ec. 13 1899 under General Railroad 
Law Act of pop 2 is68. “State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. : 

STOCK AND BONDS— Date. Interest. Maturity 
Stock $1,500,000 full paid__.. —__- sth atedacn JE csnaccnane 
First mortgage $1,500, ned | 1901 5 g M-N 1,500, 000 May 1 1951 

i cal late Rai Interest at Guaranty Trust Co., N. Y., Trus. 
OAD .—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 

ilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Rails, 95 Ibs. 

OFFICERS .—Pres., Alvan Markle; V.-P.and Gen. Mer.,C.B. Houck; 
Sec. and Treas., N. GC. Yost; Supt. of Trans., A. F. Harger. 


{o) Wi ikes Barre Terminal RR. 

RGAN TION .—Incorporated on Oct. 9 1903. 
oul peek Ly $35, 000 par $50). 
Dope 1905; due Oct. 1 1945. 

OAD .—3 miles, Lie Ww. ‘ 
Rails. 95-lb. T; gauge, 4 ft. 8% We — 
N.C. Yost. 


Cvistonene: 


Stock authorized 

Bonds authorized, sen. 000 (c&r); 
i. Ge. ro Relea in New York. 

R. Junc. and Wilkes-Barre. 

. Kirschner; Sec.-Treas., 


—_ 


HELENA, MONT. 

THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 
power, gas light and fuel. 

ORGANIZATION .—Incorporated in Connecticut * Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; —— the city’ Ss entire street railways 
and gas and electric-light plants ‘ranchises expire April 4 1926. 

Decision.—The Montana § ~% Court in Feb. 1913 held that city could 
not enforce an ordinance which required the + emeonen to light rr tracks 
within the city limits without expense to the city—see V. 96, p. 1422. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CN BOO sn cnccacace cose -F $561,000 May’13,1% 
Preferred $600,000 5% cum_. ___- 5 Q-F 374,000 Feb. 15,1 

58 MS, 1,001,000 Sept 1 1925 


First roy $1,500, 0.000) 1905 
—. ($1,000 Int. at Columbia Tr.Co., N. Y., Trustee. 
mds. nd Ist M. bonds are subj. to call at 105 not ig “ ae 000 are 
reserved for extens. and impts., at 85% of cost. A sink. fd. 1% Ned 
ann. of bonds out commenced June 1 1908, which will be FAs to2%% 
annum June 1 1918; said fund to be used in retirement of bonds at not 
her than 105 and int. See V. 81, p. 1550. $95,000 have been retired 
by sink. fd. to date. 
Dividends .—Five per cent per annum in quarterly installments is being 
| on pref. stock. First dividend on common, 1%, paid Oct. 31 1906. 
n 1907, 3%. In 1909,3%. In1910,4%. In 1911 and 1912,5%. In 
1913, Feb.., 14%; May, ik ~. None since. = 
EARNINGS. b*.. i2 mos. end. Dec. 31 1913: gross, $327,164; net, 
after taxes, $95,256; int. and sinking fund, $68,142; surplus, $27,114. In 
1912, gross, $333,773; net, after taxes, $124,713, fixed charges, $48,085; 
sinking fund, $15,613: sur., $61,015 
ROAD .—Operates 23.55 miles ue track. 
OFFICERS .—Pres., P. G. wee V.-Ps., J. H. Pardee and A. Coppell; 
ec., H. S. Collette; Treas., R. Marchant; Asst. Secs. & Asst. Treas’s, 
T. W. Moffat (allof New Yori) and A.B. Sibley, Helena. Operated un- 
der the general management of J. G. White Mgt. Corp., New York City. 
—V. 88, p. 1061; V. 91, p. 1095; V. 96, p. 1422. 





HOLYOKE, MASS. 
MHOLYOKE STREET RAILWAY.—Trolley. 

ORGANIZATION .—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. (previously leased). V.85,p t¥' In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 5. 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 

In June 1913 the Mass. RR. Comm. authorized the company to issue 
$476,500 of additional stock at $115 per share for new equipment and con- 
struction and to, provide for floating debt. V. 96, p. 652, 716, 1840. 


STOC K— Date. Interest. Outstanding. Maturity, “RC. 
a 8 J-. $1,342,000 Jan.’15, 4% 
Deb bds (3500, $1,000)c*_ntf 1895 5 A-O 2: 250, 000 April 11915 
Deb bds ($500, $1,000)c*_ntf 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds________ntf 1903 5 A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

6 Se ny Rs: ere 6 100,000 


Interest on all bonds pz ayable at Holyoke National Bank. 

Dividends — From _1892 to 1914, inclusive, 8% yearly. 

ROAD .—Has 69.7 miles of track, including Mt. Tom (incline) RR 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northamp- 
ton St. Ry. to Northampton, Mass., and direct to C hicopee, Chicopee Falls, 
South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27 ; snow-plows. 10; other vehicles, 7; electric motors, 269. 





EARNINGS.—For year end, June 3 30: 1914, 913. 


1914. 1 
roe earnings___ $633,637 $617,714| Balance for divs... $87,4 $58. 061 
7 $336 ° 183 ait Dividends paid_- (8)96. 624 (8)85,888 
a. taxes, &c__. 90, 145 95,552! Bal., surplus ---- 127 2,173 
OFFICERS.—Pres., howe ©. Pellisier; Sec. & Treas., S. rs Nevin, all 
of Holyoke.—V. 86, p. "52; V. 96, p. 652, 716; V. 96, D. 1840; V. 99, p. 816. 


HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 


ORGANIZATION .— Organized in 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 
private right of way. $100,000 com. stk. owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)___. ---- A-O $750,000 See text 
Pref 6% cum $500,000 ($100). ___- A-O 207,200 Oct fis 3% G 
lst consol mtge $1,600,000) 1908 5 ¢ J-J 754,000 Jan 193 

($500 and $1,000) gold” itt Int. at Old Scihey Trust Co., Boston, ast. 
Hough Co St Ry mtge $750,-|_ 1900 igJ-J 349,000 July 1 1920 

000 gold ($1,000)____- c*tf/Int. at pesten Safe Dep. & Tr. Co., Trustee. 

Stock and Bonds.—Pref. stock is redeemable at 110. $349, 000 consol. 
mtge. bonds reserved for prior liens; $38,000 are in treas.; $417,000 for fu- 
ture additions at 80% of cost; they are subject to call as a whole or in part 
for sinking fund at 105 and int. Sinking fund 1 14% of outstanding bonds, 
$42,000 have been canceled. The Houghton owas Street Ry. bonds can 
be called as a whole or in part at 105 and int. . 87, p. 614. $401,000 


have been canceled. 
Dividends.— On pref., 3% s.-a. from Oct. 1908 to Oct. 1914, incl. On 
‘In 1910, April, 24% and same amount s.-a. 


common, 2% Oct. 1909. 
since, to and fncluding April 1914. Oct. 1914 div. passed (V.99, 816). 


REPORT.—For 12 mos. ending Dec. 31 1914, gross, $276,633; net, after 
taxes, $97,775; interest, $55,648; sink. fund, $11,415; pref. divs. ( To)» 
$12,432; com. divs. (244%), $18,750; deficit, $470. 

ROAD .—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and 
Hubbell, and the mining locations of Quincy, Osceola, Wolverine, Allouez, 
Ahmeek and Mohawk; 41 cars. Standard gauge. 

OFFICERS.—Pres., Frederick P. Royce, Boston; V.-Ps., Guy L. Wey- 
mouth, Boston, and James R. Dee, Houghton, Mich.; Secretary, Alvah 
} a Todd, Boston; Treas., Henry 'B. Sawyer, Boston; Mer., Gardner 
Rogers, Houghton, Mich ; Gen. Mgrs., Stone & Webster Met. Assn., 
Boston. me! of p. 614; V. 88, p. 1499; V. 89, p. 666; V. 94, p. 1763; 

6 


Vv. 99, p 


HUDSON, N. Y. 

ALBANY SOUTHERN RR.—Third rail, except in cities. 

ORGANIZATION .— Incorporated in New York Sept. 14 1909 and is a 
rosmpeatasoe of the a & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (ner plan V. P es On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. v ‘89 720. Franchises are perpetual. Does a 
passenger, freight and express Business. 

STOCK AND BONDS— Date. 
Common $1, 375,000 ($100)__ ___- 








Interest. Cutstonding- Maturity. 


$1,375,0 
» 029° 000 Aug ‘11, 


Pref $2,100,000 5% n-c ($100) ___-_ F-A 
First mortgage $1, 500,000} 1909 5eM-S  1.,400.000 Sept 1'193 
gold ($1,000)_______- c* tf{/Bankers Trust Co., New York, Trustee. 


Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used in 
acquiring Albany & Greenbush Bridge Co. and for straightening and 
double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid ¢ on these bonds, making them tar-erempt in 
New York. Sinking fund of 1 "ba of bonds authorized from 1917 to 1922: 
1922 to 1929, 2%: 1929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 and {nterest on any Kesantos day. V.89, p. 1140. 

DIVIDENDS.—Initial semi-annual div. on pref., ikea paid Feb. 1 
1911. Aug... 4%: none since to Jan. 1915. 

EARNINGS. —For 12 months ending June 30 1914 (V. 99, p. 1829), 
gross, $507,048; net, after taxes, $125,076; int., rentals, &c., $98,105; 
surplus, $26,971 

ROAD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
che tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
pow along route. Also owns the highway toll bridge over Hudson River 
a any. 


OFFICERS.—Pres., William %; Jr.; Sec. & Treas., I. fe Day; Gen. 
Mer., James E. Hewes.—V. 89 720, 1140, 1222, 1346; V. 92, p. 183, 
185; V. 94, p. 122. V.97,p. 1500.; V. 99, p. 1832. 





INDIANAPOLIS, IND. 

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 

ORGANIZATION .—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction, and (4) Richmond 
Street & Interurban Ry 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 

99 years the Indianapolis & Northwestern Traction and the Indianapolis & 
eer Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. «3 Term. Co., giving its own common and pref. stock 
in exchange (V. 90, 1103, 1240): and since that time has acquired the 
remainder of this stork except directors’ shares. 

On May 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
Danville Elec. Ry. (see terms under latter company below). V.94, p. 1567. 


Franchises.—In a letter to bankers in May 1910, President of the com- 
pany said: ‘The great majority of the franchises under which the system is 
operated extend well beyond the life of these bonds [1st & ref. mtge.]. The 
franchises in the city of Indianapolis expire in 1933.” 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $12, eee TEE s cute scassuce Oh! eee 
Preferred $12,500,000 ($100) _ 9,100,000 = See text 


Q-J 
1st & ref mortgage $8,000,000) 1910 2 A-O 6,500,000 April 1 1945 
gold ($1,000) sf_______-_ c*{Int. at Fidelity Trust Co., Phila., Trustee. 
Indianapolis & Eastern Ist{ 1902 5g¢4J-J See'text July 1 1927 

Cons M_ $1,000,000 gold/Int. ‘at Mercantile Trust Co., N. Y., or at 

($1, 000)sinking fund c* Central Trust Co. , Indianapolis, Trustee. 
Ind & Green Ist M, $300, ,000) 1899 52 J-J 153,000 Jan 1 1929 

($1,000) gold__________ c*\ Int. at Cit. Savings & Trust Co., Tr., Cleve., 

or at First National Bank, New York City: 

Stock.—Pref. stock is 5% cum. after July 1 —. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, 1555. 

Bonds.—Remaining 1st & ref. bonds are reserved for additions and im- 
provements, under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only at 10234 
and int. on any int. date. $25 55,000 held in sinking fund Jan. 1 1915. 

S. f. $55,000 p. a. first 5 years and $106,675 p. oh reels ht bonds 
acquired for s. f. to be alive and int. added to s. f. 90, p. 1491. 

Of the $1,000,000 Ind. & East. consols auth., $300, 000 ere reserved to 
retire the Ind. & Greenfield 1st 5 5S, $48 .000 have been canceled by sink. fund. 
Of the remaining $652,000 out, $: 587,000 are owned by Terre Haute Ind. & 
East. Trac. A sinking fund, 1% of bonds out, began July 11908. Fund is 
to be invested in the company’s bonds if they:can_be pues at not more 
than 105 and int. Bonds cannot be called. See V. 75, 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a vinicing fund be- 
ginning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $166,000 were so purchased up to 


Jan. 1 191 
“Dividends. —Initial div., 14%, on pref. paid Oct. 1910; same amount 


quar. since tofand incl. Jan. 1914. None paid since. See V. 98, p. 914. 
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REPORT .—For entire system for calenies years: 











1912. 1911. 
Te I SEE CRO NO LORE ET $6,533,014 $6,432,060 $5,951,292 
Operating expenses and taxes___---- 3,964,864 3,814,428 3,497,162 
Te MN a ee $2,568,150 $2,617,632 $2,454,130 
Rentals and other deduc'ns, sub. cos. $1,594,732 $1,532,673 $1,456,604 
Sinking funds, subsidiary companies _ 150,813 145,730 136,417 
Int. & sk. fd. on divis. bds. of this co_ 27,500 27,500 27,500 
CO a eee eee ae $795,105 $911,729 $833,609 
Interest on T.H.I.& E.T.bonds_. $325,000 $325,000 $299 ,136 
Sink. fd. on T. H.I.& E. T. bonds. 55,000 55,000 55,917 
pO ee ey ae $415,105 $531,729 $478,556 


Note.—In addition to sinking funds as shown above, there was paid as 
interest on bonds already held by trustees in sinking fund which was ap- 
plied to the purchase of additional bonds $60,540 in 1913, $94,255 in 
1912 and $39,185 in 1911, making total received for sinking fund account 
by trustees $278,853 in 1913, $262,485 in 1912 and $244,018 in 1911. 


ROAD .—Operates a modern high-speed electric railway over lineS 
which comprise a continuous route from and including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence, through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indi- 
anapolis, 141;08 Terre Haute, 26.39; and Richmond, 9.71; total, 177.18 
interurban lines; total, 369.64. Grand total, entire system, 546.82 miles 

OFFICERS.—Pres., Robt. 1. Todd; V.-Ps., E. B. Peck and John J. 
Appel; Sec. & Treas., Jos. A. McGowan. 


Directors —Robt. I. Todd, Randal Morgan, W. Kesley Schoepf, Harry 
S. New, J. J. ry eT! Jos. A. McGowan and E. B. Peck. V. 90, p. 1103, 
1240, 1364, 1491, 1555; V. 91, p. 718; V. 92, p. 396. 1375: V. 94. p. 209 
1567; V. 95, p. 892; V. 96, p. 717; V. 98, p. 525, 914; V. 99, p. 1911. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was eaeet by the Terre Haute Indianapolis & 
Eastern Traction. V.90, p. 1101, 1239. 

ORGANIZATION .—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5.000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities for all in- 
terurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, 2 1301. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
COOGEE BO GOO GU wacnmcescees even J-J $5,000,000Dec 13 1%% 
Ist mortgage $5.000,000 gold) 1903 5¢A-O 5.000.000 Jan 1 1933 

($1,000) sink fund_____-_ c*/Int. at Guaranty Tr. & 8. D. Co., Phila., Tr. 

Bonds.—A sinking fund provides for the payment annually of 1 1-5% of 
bonds outstanding, including those in the sinking fund. See V.76, p. 1085. 
Bonds may be drawn for sinking fund at 102% and int. and are subj. to call 
at that price. See V.81,p. 264. $775,000 held in sinking fund Jan. 1 1915. 

Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, 2%: in 1910. 2%; in 1911, 5%: in 1912, July, 2%; Dec., 2%. In 
1913, June, 2%; Dec.,14%%. In 1914, none. 

ROAD. &c.—Has completed 24.39 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrall 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
leases the Indianapolis Street Ry. 

EARNINGS.—For calendar years: 

Year— _ Gross. Net. Charges. Surplus. Dividend. Balance. 
1913 ___$3,321,088 $1,442,144 $1,371,200 $70,944 $162,500 def.$91,556 
1912__. 3,343,440 1,465,477 1,326,181 139,296 200,000 def. 60,704 
T1911_-. 3,242,784 1,548,102 1.292.848 255,254 250,000 sur. 5,254 


OFFICERS.—Pres., Robt. I. Todd; V.-P., E. B. Peck; V.-P., John J. 
Appel; Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627; 
V. 83, p. 1411; V. 87. p. 1664; V. 90, p. 1101, 1239; V. 94, p. 207; V. 97, 
p. 1426; V. 98, p. 523. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION .—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which fis to expend 
iton the public works) the sum_of $30,000 yearly from 1899 to 1925, and 
$50,000 vearly from 1926 to 1932, inclusive, the contract expiring in 1933— 
see V. 68, p. 723. The city gets the right to purchase the property ‘‘at 
any time within two vears and not later than one year before the expiration 
of this contract,’’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. 8. Court of Anpeals decided 
in favor of the Citizens Co. in Dec. 1897, see Supplement of Nov. 1898, and 
V. 64, p. 842, 1180: V. 65, p. 51, 181, ‘ 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75% of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter. 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstandina. Maturity ,&c, 
Capital stock ($100) -_ viens J-! $5,000,000 Tan °15, 3% 
Indianapolis Street Ry genf 1899 42¢J-J 6.000.000 Jan 1 193% 

mortgage $6,000,000 gold{ Interest at Guar. Trust & Safe Deposit Co., 

($1,000) guar__________c*| Philadelphia, Trustee. 

Citizens Street Rv Ist M) 1893 5g@M-N 4,009,000 May 1 1933 
$4,000,000 & ($1,000) _c* tf!Central Trust Co., New York, Trustee. 
Eqiup. certificates Series ‘‘A’’) 1909 5 M-N 90.900. See text. 

"$200,000 ($1,000) {fidelity Trust Co., Philade:phia, Trustee. 
Equip. certificates Series ‘‘B’’) 1911 5 J-J 69.000 See text 

00,000____ (Fidelity Trust Co., Philadelphia, Trustee. 
aq. certificates Series ‘‘C’’) 1913 5 M-S 85.000 ~=See text 
$100,000 {Fidelity Trust Co., Philadelphia, Trustee. 
J-D 90,000 See text 


Equip . certificates Series‘‘p’’) 1913 6 
SC ail paipie—lt H 

Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542: $589,000 held in sinking fund Jan. 11915. Equip. 
certificates Series ‘‘A’’ mature $10,000 on May 1 and Nov. 1 each year until 
paid in full. $110,000 have been retired. They cover_purchase of 54 new 
cars. V.88, p. 1499. Series “B’’ mature $5,000 on Jan. 1 and July 1 in 
each year until paid in full. $40,000 have been retired. They cover pur- 
chase of 25 new cars. Series ‘‘C’’ mature $5,000 on March 1 and Sept. 1 
each year until paid in full. They cover 25 new cars. $15,000 have been re 
tired. Series “‘D’’ mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 new cars. $10,090 have been retired. 
Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 





ROAD.—Operates 116.69 miles of track, with 350 cars. 90-Ib. rail. 


OFFICERS.—Pres., Henry Jameson; V.-P., H. S. New; V.-P., H. P. 
Hibbon; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., W. F. 
Miltholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499. 


(2) Terre Haute Traction & Light Co. 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 
eee everege 30 years from Jan. 1 1906. Leases Terre Haute & W 

ailway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)__ ____ M-S $2,000,000 See text 
Pref. $1,000,000 ($100 6% cu.) ____ M-S 1,000,000 Sept '14,3% 
First cons mtge $5,000,000} 19094 5g M-N 3,243,000 May 1 1944 


gold Interest at State Street Trust Co., Boston. 
Terre Haute Electric Ist mtg) 1899 5g J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*{Int. at Boston Safe Dep. & Tr. Co., Boston. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
und of 1% of outstanding bonds commenced May 1 1906. $257,000 was 
eld by this fund Jan. 11915. The United States Trust Co. of Terre Haute 
and the State Street Trust Co. of Boston are trustees of this mortgage. 
See V. 78, p. 2013. 
EARNINGS.—For calendar years: 
Y Gross. Net. Oth.Inc. 


Deduc’ns. Sink.Fd. Balance 


|, )) er $1,408,764 $716,310 $1,000 $265,567 $31,813 $419,930 
| > ee 1,311,772 685,902 1,000 261,030 31,530 394,342 
| a 1,224,582 639,827 1,000 255,664 30,617 354,546 


ROAD.—Embraces 86.02 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San- 
ford, Ind. Rails ,60 to 80 Ibs. 95 cars. 

OFFICERS.—Pres., Demas Deming; V.-P., Robt. I. Todd; Sec. & Treas. 
Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.—V. 84, p. 
750; V. 90, p. 1555; V. 98, p. 525. 


(a) Terre Haute & Western Railway Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 


ORGANIZATION .—Incorporated in 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, lll., 10.63 miles. 
Began operation Oct. 251907. Is entirely on paivete right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. 
Stock common $200,000 
ee ee ee ee 
First mortgage $250,000 sols} 1907 5 g M-N 

guar p & i ($1,000)_____c*/Int. at New England Tr. Co., Boston, Trus. 

Bonds.—Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1913, gross, $55,086; net, after taxes, 
$25,899; other income, $500; deductions, $12,500; surplus, $13,899. I 
1912, gross, $58,936; net, after taxes, $26,495; other income, $500; deduc- 
tions, $12,500; surplus, $14,495. 

OFFICERS.—Pres., T. F. Grover; V.-P., F. T. O’Hair; Sec., E. J. 
Davis; Treas., John T. Beasley.—(V. 90, p. 1555). 


(3) Indianapolis & Northwestern Traction Co.—An electric road. 

Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p- 869. 

Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .— Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers 


STOCK AND BONDS— Date. Interest. Cuietenten Maturity. 

CO Ee ni, wane  “enineee $2,550, 

Pref ($1,000,000) 5% cum... __--. Q-J 450,000 See text’ 

First mtge $3,000,000 gold{f 1993 5gM-S 2,470,000 Mar 1 1923 
SURGE #466%eneenecne c*{Int. at Columbia Tr. Co., N. Y., Trus. 


Bonds .—The remaining $530,000 for improvements, &c., at 50% and 75% 
of cost. Nos. f., but bonds can be called on any int. date at 110 and int. 


EARNINGS.—For year ending Dec. 31 1913, gross, $445,972; net, after 
taxes, $163,198; other income, $500; bond interest, $123,500; surplus, 
$40,198. In 1912, gross, $441,461; net, after taxes, $149,903; other 
income, $500; bond interest, $123,500; surplus, $26,903. 

ROAD.—Embraces 86.07 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. 92, p. 59. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 

Leased.—1n April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire issue of stock except directors’ shares. 


ORGANIZATION .—Incorporated in Indiana on April 24 1901. 
ates on private right of way except in incorporated towns. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock G7 E000) CepCelwnccate e600 “0sae0e i XX (ees 
First mtge, $750,000 ($1,000) \_1902 5 ¢ J-J 750,000 Jan 1 1932 

DES ane caesieaed c*&r{ Union Trust Co. and Security Tr. Co. of In- 

|dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 

Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 

EARNINGS.—For calendar year 1913, gross, $162,463; net, after taxes, 
$52,114; other income, $500; bond interest, $37,500; surplus, $15,114. In 
1912, gross, $173,134; net, after taxes, $62,341; other income, $500; bond 
interest, $37,500; balance, $25,341. 


ROAD .—Embraces 27.14 miles of track from Indianapolis to Martins~ 
ville, completed in May 1903. 70-lb. rails; standard gauge. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry 8S. New, Chas. Mur- 
dock and oy J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan. 
V. 84, p. 749. 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 

Lease.—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & i. of lst M. bonds, 5% divs. on $200,000 pref. stock and semi- 
annual divs. on com., viz.: 4% from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916, 14% Nov. 1916 to May 1918 and 2% thereafter. 


ORGANIZATION .—Incorp. In Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsdville & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year franchises 
which permit the carrying of freight, express and mail matter. 


Oper- 
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STOCK croft A yt am Date. Interest. Outstanding. Maturity. 
Common $400,0 ($109), ena Gskiee M-N $400,000 See text 
Pref $400,000 5% gt i. aa J-D 200,000 See text 
First mtge $2 3 £00000 gol }, 1912, 3 & M-N 1,000,000 May 1 1952 

$1 00) §S ~ p & i____c&r/ Interest at Girard Trust Co., Phila., Trustee. 
onds .— Sf remainias first mtge. bonds, $1,000,000 are for extensions 


and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102% and int. on any int. day. Sinking fund of 
$9,000 per annum on initial $1,000,000 bonds out commencing March 1 1913 
When add’! bonds are issued fund shall be increased by such amount as will 
retire 2-3 of such add'l bonds issued. $19,000 held alive in sinking fund. 
EARNINGS.—For calendar year 1913, gross, $214,708; net, after taxes, 
$50. an . ont. income, $500; bond interest, $50,000; sinking fund, $9,000; 
eficit 
ROAD .— Operates 42.20 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 


Ind., is proposed. 
OFFICERS.—Pres., John J. Appel; V.-P., Robert I. Todd; Sec. & Treas., 
V. G4, p. 1449, 1565, 1695. 


Jos. A. McGowan; Gen. Megr., Robt. I. Todd. 
BROAD Bk TRACTION. —A trolley road. 





ORGANIZA rganized as successor to the Indianapolis & Broad 
Ripple eenoie. rit sold at foreclosure July 1899. The Indianapolis 
Street Ry. oad 


owns about 15% of stock, but organization is separate. 
is jointly operated by the Union Traction Co. of Indiana and the Indianap- 
olis Traction & Terminal Co. 


STOCK AND BOO). Date. Interest. Outstanding. Maturity. 
Stock $100,000 per % ee ee ll RS 
Mtg $400,000 g ($1, G00) att: i ee 5g J-J 400, ‘000 July 1 1933 


Int. at ‘+ rr. & 3.D.Co. Phila.), Trust. 

Bon re guar. p. & i. by Ind. St. Ry. Nos. f. and bonds cannot 

be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 

Union Tr. Co. of Ind.) guarantees p. & i. of a ($200,000) of the bonds 
and half of the int. on the remaining $200,000 bonds. 


ROAD .—7¥ miles of track from Indianapolis to Broad Ripple Park. 


re .—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
E. Peck. V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure 
Nov. 10 1910. V. 91, p. 1385, 1025. 

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 Ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled its com. stock. - 92, p. 881, 956. Private right of way except in 
cities and towns. County " franchises ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904) , except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 3} years allowing its cars to enter Indianapolis. 

In Nov. 1912 the & C. Light & Power Co. was incorporated with 
nominal ($900) anied “stock in the interest of the Traction Co. to furnish 
light and power to the communities along the company’s route. 

In Feb. 1913 the l. & C. Electric RR. was incorp. with $10,000 capital 
stock , to extend the Traction Co.’s lines from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & Indianapolis Traction Co. 

In April 1913 acquired control of the Cincinnati & Westwood RR., a 
narrow-gauge road extending from Westwood, on the boundary line of 
Cincinnati, to Brighton, within the city, 5 1-3 miles, this being done in the 


belief that the plan of the Mayor of Cincinnati, to permit Ss interurban 
to reach the heart of that city, will go through. V. 96, p. 

STOCK AND oe Date. Interest. éameaee Maturity . 
CS ccc date 8  Sonemwes PS eae 
Pref $1,000,000 io ier J-J 1,000,000 In 1912,1% 
First mtge $4,850,000 ($1, +} 1910 54J-J 1,400,000 July 1 1940 

00v) gold (see te xt) eee c*/Interest at Central Trust Co. _ NW. ¥., Tree. 

& S E pf stk $600,000 ($100) A-O 600,000 In 1913, 5% 
Ind & SE pr) M $1,000,000| 1995 5¢4J-J 548,000 July 1 1935 


“lt "age 


000) Int. at Farmers’ Loan & Tr. Co..N. y 
Ind Shelbyv & Southeast Ist| 


1902 ig J-J 452,000 Jan 1 1933 
M $500,000 g ($1,000) sf__ /Int. at Amer. Tr. & Sav. Bk. , Chicago, Trus. 
Stock.—Ind. & Cin. Trac. ‘pref. is entitled to non-cum. divs. of 2% until 

July 1 1911, then ee ge 1% yearly to July 1 1913; thereafter 5% per 

annum. Ind. & S. E. pref. _ redeemable at 105 and accrued div. on any 

dividend date. See V. 81, 1375. 

Bonds.— Ind. & Cin. Trac. "teh M. is divided into three classes, A, Band C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class Oo, 
=. 350, 600 (of which $100, 000 outst’ ), reserved for extens., improvem ts: 

&c. Entire series of bonds of each class is subject to call on ‘or after July i 
1913 at 105 and int. As to ew of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. & 8S. bonds, $452,000 is reserved for prior liens 
They are subject to call on any int. date at 105andint. Of the Ind. Shelby. 
& S. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $48,000 
have been retired. 

Dividends.—On pref. paid in 1911, 13%%; in 1912, 1%. 


EARNINGS oy Ord calendar year 1913, gross, $443,913; net, $163,367° 
other income, $1,3 interest, taxes and dividends on l. & S. E. pref. 
$168,537; deficit, $3. 823. In 1912, gross, $454,731; net, $183, 727: other 
income, $2,920; interest, taxes and dividends on [. & S. E. pref., $165,597; 
dividends on I. & C. Tr. pref., $10,050; surplus, $11,001. 


ROAD.—Operates 58 miles of track from Indianapolis via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total, 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars. 


OFFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., F. Rose, 
Muncie; Sec., John J. "Ap el, Indianapolis; Treas., soy =. wild. Indian- 
apolis. Office, Indianapolis.—V. 91, p. 1025, 1385; - 92, p. 322, 881, 
956: V. 96, v. 1297. 

a 


IRONWOOD, MICH. 
IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Wisconsin. Is a consolidation of 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & Light Co. 
Controls the electric light, power and street railway business in Ashland, 
Ironwood, Bessemer, Hurley and Giles; the gas business in Ashland, and 
the water suppl companies in lronwood and H urley. Also owns some of 
the most valuable natural water powers in Wisconsin. There are three 
water-power stations operated by the company; the last being put in 
operation in Feb. 1914. Franchises in lronwood and Bessemer expire in 
1941. In Wisconsin operates under indeterminate franchise. 

Wisconsin RR. Comm. has authorized the issue of $1,344,000 1st mtge. 
bonds, of which $1,252,000 are outstanding. 

In Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)__-- ---. -_-- --. OO! _ =a, 
Pref $400,000 ($100) 6% cum. ___- Q-] M 200,000 See text 
First mtge $2,500,000 sold} 1911 5 F-A 1,252,000 Feb 1 1936 

sink fund ($1,000) c*_cpt/ Int. at American Trust Co. , Boston, Trustee. 
Ash Lt P & St Ry Ist mtge/{ 1909 5g 520,000 Jan 1939 

$1,000,000 gol ($1,000) ; Int. at Chicago Sav. Bk. & Tr. Co., Trustee 


c&r_cpt| (Leverett Thompson of Chic., C o-Trustee. 

Bonds —Remaining lronwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to ‘call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 1 1916. Ashland Lt., Pow. & St Ry. bonds are 
subject to call on any int. day at 104 in and after 1914. Sinking fund of 1% 
of bonds out began in 1912 

Dividends.—6% per annum is being paid on preferred. 

ROAD .—Operates 7% miles of line in Ashland and also about 7% miles 
in Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
line of about 7 miles between lronw ood and Bessemer, which was completed 
in July 1913. 

OFFICERS .—Pres., M. 


M. Reid, Ashland: Sec., Geo. F. Merrill, Ash- 
land; Treas., " 


W. Louis ‘Williams, Boston.—V. 93, Dp. "1260; V. 96, p. 63 





ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 

ORGANIZATION A eg, eevee ay in Maine on Nov. 19 1906 as reor- 
ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1037. Does gas and electric-light business in 
Negaunee and Ishpeming. 


Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921 

$200,000 of debs. formerly ‘outstanding were all ‘canceled and a new issue 
of pref. stock was made. 


STCCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)__-- ---- uar- 750,000 In 1913,3% 
Pref 6% cum $250, 000 ($100). ---- 2 ed 125,000 1n 1913,6% 


First mtge $1,000,000 gold | 1910 6 J-J 358,000 Jan 1 1930 
CUR ociccocmecacc c*.tf/Int. at First Tr. & Sav Bk., Chic., Trustee. 
Bonds.—First mtge. bonds are reserved under certain restrictions for 

improve’ts and extens. at 85% of cost thereof. —\ fund of 1% of bonds 

out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 

105 and int. on any int. day. V.91, p. 1767. 


EARNINGS.—For calendar year 1913, gross, $154,101; net, $53, 
charges, $20,536; surplus, $32,636. In 1912, gross, $128,303; net, $44, 
charges, $31,241; surplus, $13,516. 

ROAD.—Cperates 44% miles of track in and between Negaunee and 
Ishpeming. 

OFFICERS.—Pres., L. E. Myers; V.-P., M. J. Insull; Gen. Megr., 
A. C. Harrington, Ishpeming; Sec. & Treas., W. H. P. ‘Weston, 1117 
Monadnock Bldg., Chicago.— V. 91, p. 1767; V. 94, p. 279, 351. 


EE 


ITHACA, N. Y. 


ITHACA TRACTION CORPORATION. 


ORGANIZATION .—Incorp. in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at foreclosure under mt ge oe reorganization plan. 
The new company is controlled by the Central N. Southern RR. Co 
an allied steam road, by ownership of all of the Ygi00. 000) ousegand ng 
stock and all the ($488,000) outstanding bonds. The Central N. So. RR. 
Corp. is a reorganization of the New York Auburn & pene RR and is 

apitalized as follows: Common stock, auth., $1,275,000; outstanding 

$375. 000. Pref. stock, auth. and outstanding, $725. 000; and Ist and coll. 


2; 


» 
‘ 
oly 





trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99, p. 538.) 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Oapitel stock, $1.000.000.... ..-. «s«s<s es 

Ist&ref M $2,000,000, g, red| 1914 5 A-O See text. Apr 1 1964 
any int date at par&intc*tf trustee. 


Cc aay ¥' aaa Ooe., B. Ye 


Ithaca Street Railway lst M| 1892 175, 000 July 1 4°23 
DERM. shpdvewacanan f Int. at Farmers Loan A Te Oo... 8. = 
2nd M $75,000. ._..--... tf__ 1894 6 J-J 5,000 July 1 1922 


Cayuga Lake El Ry Ist M_tf 1894 6 J-D 25. 000 June 1 1922 
* All owned by the Central N. Y. Southern RR. Corp. 
Bonds .—Of the Ist & ref. mtge. 5s, $488,000 are issued and are all owned 
by the Cent. N. Y. So. Remaining bonds are reserved for future require- 
ments, including the retirement of the three underlying prior lien as above. 


ROAD.—Owns and operates 10.41 miles of track. Rails, 80-lb ‘‘T.’’ 
nt ea —Pres., R. B. Williams Jr., Ithaca, N. Y.; V.-P’s., H. W. 


Fitz, Chas. . Hotchkiss, H. A. Clarke; Treas., & Pur. Agt. ome Re ‘Clancy. 
Vv. 99, p- 338. 











JACKSON, MISS. 
JACKSON LIGHT & TRACTION CO. 
Controlled by American Public Utilities Co. 


ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. Franchises extend beyond 
April 1 1922. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... ---.- ------- TF) =e. 
a, OL ROR OS ee CS ee 
First mtge $2,500,000 gold\ 1912 5 A-O 931,000 April 1 1922 


($100, $500, $1,000)sf_c*tf | Chicago Savings Bank & Trust Co. x th 
Bonds. —Remaining $1,549,200 bonds are for impts., add’ns and extens. 
under certain restrictions. Subject to call on any int. date on or after 
sail. 11914 at 105 andint. Sinking fund of 2% of bonds out begins Feb. 1 
1914. $19,800 retired Jan. 31 1914. Int. in Chic. and at N. Y. office of 
P. W. Brooks & Co. See V. 94, p. 1566 


EARNINGS.—For 12 mos. end. Oct. 31 1914, gross, $298,514; 
$111,184. 


ROAD .—Owns 4 miles of track. 
—V. 94, p. 1566; V. 98, p. 1244. 


net, 


Standard gauge. 18 passenger cars. 


_—_ 


JACKSON, TENN. 

JACKSON RAILWAY & LIGHT CO. 

ORGANIZATION .— Incorporated in Tennessee in July 1905, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND BONDS— Date. 
Common $600,000 ($100)__.- ---- 
Preverrea G& Cum.......... «..- 
First mtge $600,000 ($1, poo) | 1906 52gJ-J 494,000 Jan 1 1937 
Nosf. Redeem at 105__c/C olumbia. Trust Co., Louisville, Trustee. 


Stock and Bonds -—-$160,000 com. and $6,000 bonds are held in treasury. 





Interest. 


Outstanding. 
$450,000 
Es 


Maturity. 


EARNINGS.—For calendar year 1913, gross, $109,578; net, $52,482° 
fixed charges, $24,882; surplus, $27,600. 

ROAD .—Operates 6.2 miles of track. 60-lb. rail. 

OFFICERS.—Pres., Harry Weissinger; V.-P. & Gen. Mer., 8S. S. Bush; 
Sec. & Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


eR 


JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville Si. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co. 
Stock of old company was exchanged, share for share, for stock of new com- 

any. Railway franchise expires in 1932. Does entire electric railway bus- 
avon ff in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co 

On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 

$500,000 additional common, making $1,000,000 pref. and $1,500,000 


common. V. 98, p. 763, 690, 611. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Common $1,500,000 (€100)_. ---- -F $1,000,000 Nov.,’14, 134 
Pref 6% cum $1, 000, 000($100) ___- 6 Q-F 500,000 Feb., "15, 114 
First consol mtge $5,000,000) 1911 5 M-S 750,000 Mar. 1 1931 


($500 and $1,000)____c*tf/Int. at State Street Trust Co., Boston, Trus. 
Jacksonv Elec Ist M $1,250 ),-| 1902 5gM-N 1,245,000 May 1 1927 
000 gold ($1,000)__c*_ ntf{Int. at American Trust Co., Boston, Trustee. 
2-year gold notes, $500,000,¢)_1913 6J-D 500,000 June 1 1915 
($500 & $1,000) red at pt Int. at State Street Tr. Co., Boston, Trustee. 
and interest._..._._- *tf } 

Bonds —Of the 1st party ponds, $1,245,000 are reserved to retire Jack- 
sonville Elec. Ist M., $39,000 are in treasury and $2,966,000 are for addi- 
tions and impts. at 80% of cost Subj. to call as a whole or in part for sink. 
fund at 105 end int. Sink. fund, 1% o per annum of bonds out begins Mar. 1 

Sl7. V. p. 1564. Jacksonv. Elec. Co. bonds are subj. to call as a 
ola at 166 i) Fala int. on any int. date. A sinking fund of 1% annually of 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceled. 

Dividends.—On old Electric Co. com. 6% % annually from Aug. 1 1905 to 


Aug. 1 1910. when rate was increased to 7% and same amount oi to Feb. 











JAN., 1915.] ELECTRIC 








RAILWAYS 61 








On new Traction Co. com. initial div.— 134 %—paia in May 1911; 
Feb. 1915 div. 


1911. 
same rate quarterly since to and including Nov. 1914. 
passed (V. 100, p. 308). 

EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $715,255; net, 
after taxes, $247,200; interest, $140,192; impt. fund, $12,450; pref. divs. 
(6%), $30,000; com. divs. (7%), $66,500; deficit, $1,942. 

ROAD.—Operates 53.83 miles of track. Has 98 cars. Gauge 5 feet. 

OFFICERS .—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F 
Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
Sec., Alvah K. Todd; Megr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs., 
Stone & Webster Met. Assn., Boston.—V. 92, p. 881, 1564; V. 97, p. 117; 
V. 98, p. 611, 690, 763; V. 100, p. 308. 


JAMESTOWN, N. Y. 


JAMESTOWN STREET RAILWAY.—Trolley. 

ORGANIZATION .— Incorporated Oct. 18 1883. Franchise runs till 1982. 

Strike.-—On May 1 1913 the employees of this company and the Chau- 
tauqua Traction Co. went on strike because of company’s refusal to grant 
an increase in wages and other minor reasons; June 30 strike was declared 
off, the men returning to work on the terms offered by the company at the 
beginning. 

STOCK AND BONDS— Date. 
Stock $250,000 (par $50)..... .... -.--.... 
First mortgage $300,000 gold) 1893 6 g J-J 

ET c*/Int. at Guaranty Trust Co., N. Y., Trustee. 
Current liabilities June 30 1914 -__- We scxtinaned 

EARNINGS.—For year ending June 30 1914, gross, $318,382; net, 
$59,748; other income, $13,336; taxes & charges, $109,572; def., $36,488. 


ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., 8S. B. Broad- 
head; Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 7 1903. 
controlled by the same interests as the Jamestown Street Ry. 

Strike.—See remarks under Jamestown Street Railway. 





Jan 2 1923 


ee wee ’ 


Is 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Seomkt SIOO.000 BiG enccace cece 3 Sntsces Ff xe. 
First mtge, $600,000, gold | 1904 5g A-O 600,000 April 1 1934 

6 eter c/Int. at Title Guar. & Tr. Co., N. Y., Trustee 


Current liabilities June 30 1914 569,439 
Bonds.—No sinking fund and are not subject to call. 


EARNINGS.—For year ending June 30 1914, gross, $190,357; 
$61,833; taxes & charges, $85,704; deficit, $23,872. 

ROAD .—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N.Y.,connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-Ib. T rail. 

OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 


S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt., 
Austin A. Harvey. 


net, 








JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and map under ‘‘Newark, N. J."’ 








JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of exchanging their bonds for the new Ist & ref. 5s of 
this company (see American Railways under ‘‘Philadelphia’’) practically 
all availed of the privilege. 

STOCK AND BONDS— 
Common $1,000,000 par $50__ --.- 
Pf $1,000,000 7% cum ($100). ---. —---.-- 
First & ref M $5,000,000 s f\ 1913 5g J-J 

($500, $1,000) gold__c*ntf}/Logan Trust Co., Philadelphia, Trustee. 
JohnsPassRy conM ,$800,000) 1899 4¢J-D 399,000 Dee 1 1929 

2($1,000)red any int day c*tf{Int. at Guaranty Tr. Co., N. Y., Trustee. 
Johns Pass Ry ref M $2,000,-) 1901 4¢J-D 1,601,000 Dec 1 1931 

000 gold ($1,000)___c*ntf{Interest at Johnstown Trust Co., Trustee. 

Bonds .—Of the first & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the remainder ($1,000,000) reserved for future exten- 
sions, &c. Red. at 102 and int. Sinking fund of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice. 

EARNINGS.—For calendar year 1914 (Dec. est.), gross, $665,517; net 
after taxes, $295,325; bond. int., $180,000; surplus, $115,325. 

ROAD, &C.—Owns and operates under perpetual charter and franchise 
the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. 

_ OFFICERS .—Pres., E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187; 
V. 97, p. 1823; V. 98, p. 155. 


JOLIET, ILL. 

JOLIET & EASTERN TRACTION CO. 
ORGANIZATION .—This company, incorp. in 1914 in Illinois, repre- 
sents the reorganized portion of the Joliet & Southern Trac. Co. (see fast 
below), operating between Joliet and Chicago Heights. This property 
was appraised by the Ill. P. U. Comm., which auth. stock to be issued to 
the amount of $269,000 and additional $31,000 for cash received. The 

company is capitalized for $300,000 (stock). No bonds. 
STOCK— Date. Interest. Outstanding. 
PE UR bccecdndance- cede <aenan® $300 ,000 


, ROAD.—Total length of all track, 25 miles, extending from Joliet to 
Chicago Heights. 60-lb. T rail; standard gauge. 

OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet; 
Sec., E. H. Stearns, Chic.; Treas., Daniel Peterkin, Chic.; Gen. Megr., 
F.C. Eckmann. V. 99, p. 1832. 


JOLIET & SOUTHERN TRACTION CO. 

REORGANIZATION.—The division of this company extending from 
Joliet to Aurora, 20 miles (formerly to Joliet Plainfield & Aurora RR.), also 
2 miles of track in Joliet, is now being reorganized by N. W. Halsey & Co. 
of Chicago, who, it is understood, purchased this portion of the road at 
foreclosure sale in May 1914. Bonds outstanding against this property 
were the Jol. Plainf. & Aurora 5s of 1903, $397,000. Continental & Com- 
mercial Savings Bank of Chicago, trustee. (For the division of the old 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
see Joliet & Eastern Trac. Co. above.) 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 
Default — Interest on first mortgage bonds has never been paid. 
., ARGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 





Date. 





Maturity. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($100)_._.._. _... _-_--.- Se s:hanneneks 
First mortgage 1905 5gM-S 301,100 Sept 1 1935 


$2,500,000 8} 


($100, $500 and $1,000)___ /Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


BON DS.—Sub. to call at 105 & int. any int. date. Nos. f. V. 90, p. 235. 

ROAD.— Has under construction a line to connect the points named in 
the title, of which 20 miles, between Pontiac and Dwight, is in operation. 
10 more miles from Pontiac to Cnenoa is about 45% completed. 





OFFICERS.—Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 
Treas., John H. Gulick, all of 72 W. Adams St., Chicago, Ill. Office at 
Pontiac, [ll.—V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651. 


KANSAS CITY, MO. 
KANSAS CITY RAILWAYS. 


ORGANIZATION, &C.—This company, incorporated July 5 1914 with 
$100,000 stock (to be increased later), will acquire all the property, 
franchises and privileges in Missouri owned by the Metropolitan Street Ry. 
Co.. Central Electric Ry., Kansas City Elevated Ry. Co. and all the 
property of Kansas City & Westport Belt Ry. Up to Jan. 15 1915 the re- 
organization and merger plan had not been arranged, but it was expec 
the plan would be presented soon. The City Council on Dec. 28 1914, 
auth. an extension of six months in the time in which the reorganization 
committee of the Railway & Light Co. may accept the terms of the new 
franchise (V. 100, p. 55). See details of ordinance under Kansas City 
Ry. & Light Co. below. 

OFFICERS.—Pres., R. J. Dunham, Chicago, Ill.; V.-P., Ford F. Haury, 
Kansas City; Sec. & Treas., E. E. Ball. See digest of the franchise 
ordinance under Kansas City Ry. & Light Co. and in V. 99, p. 119, 196; 
also V. 99, p. 816. 

INDEX .—V. 98, p. 1845; V. 99, p. 119, 196, 269, 1597, 1673, 1832; 
VY. 100, p. 55. 








KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in 1903 in New Jersey and acquired 
the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
76, p.1143.) Through Metropolitan Street Railway stock, the Kansas City 
ctwear & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co., and, through the stock of the Kansas City Electric Light Co., it 
acquired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; also acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires in 
1935. This last distributes steam in the t usiness centre of the city. 

New Franchise Ordinance, &c.—The new franchise ordinance passed by 
the Upper House of the City Council on June 8 1914 and by the Lower 
House on June 10 was carried by a vote of 22,398 to 15,610 at the election 
on July 7 1914. It provides for the merger of the allied railways free of all 
existing liens, including Met. St. Ry., Central Elec. Ry., Kansas City Ele- 
vated Ry. and Kansas City & Westport Belt Ry., and fixes the capital 
value of the property in Missouri at $25,648,806, plus capital additions 
after May 1 1913. Onthis basis the reorganized company will becapitalized 
(see Kansas City Rys. above), and on this amount it is to be allowed to earn 
6% cumulative, any balance of. earnings, after the pa nen va of $6,300,- 
000 of surplus earnings to additions and extensions, to becredited two-thirds 
to the city and one-third to the company. Fares (unless reduced at ex- 
pense of city’s share of surplus income) are fixed at 5 cents for adults and 
2% cents for children between 8 and 12. The city will have the right to 
purchase the property in Missouri at or before the end of the 30-yr. period 
on the basis of aforesaid valuation and subsequent additions. City is to 
have 5 representatives on the board of directors. See franchise ordinance 
in detail in V. 99, p. 196, and also V. 99, p. 119. 

Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. See valuation of property in V. 99, p. 816. 

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry., 
Central Elec. Ry. and Kansas City Elev. Ry. (V.92, p. 1564). Receivers 
were appointed at the instance of bankers to conserve the property until 
satisfactory franchise relations with the city could be effected. In 1914 
control of Court was extended to cover also the Kansas City (Mo.) Elec. Lt. 
Co. and the Standard Elec. Light Co., Kansas City, Kan. No de- 
faults have occurred. V. 93, p. 1191. See formal statement by R. J. Dun- 
ham and bankers’ circular in V. 92, p. 1565. Protective committees have 
been formed calling for deposits of Kansas City and Metropolitan bonds. 
V. 92, p. 1565. On June 14 1912 suit was brought to foreclose the Met. St. 
Ry. consolidated mortgage. V. 94, p. 1627; V. 95, p. 1207. The Court 
granted permission to the Old Colony Trust Co. of Boston, as trustee under 
the consolidated mtge. of 1899, and the New York Trust Co., as trustee 
under the Kansas City Ry. & Lt. Co. 1st lien ref. M. of 1903, to go ahead 
with the foreclosure suits pending the franchise negotiations, which (in 
Sept. 1914) were practically completed. In view of foreclosure proceed- 
ings, a stockholders’ committee was formed with Continental & Commercial 
Trust & Savings Bank, Chicago, depositary. V. 95, p- 176, 236. See that 
committee's circular in V. 95, p. 297. A noteholders’ protective committee 
was also formed (C. M. Travis, 24 Broad Street, New York, Secretary, and 
New York Trust Co., depositary; Old Colony Trust Co., Boston, agent of 
depositary) , calling for deposit of Kansas City Ry. & Light 6% notes. The 
committee has extended for a further _— of one year from Aug. 15 1914 
the time within which depositors of said notes under the agreement of Aug.15 
1912 will be entitled either to receive new securities or cash, pursuant to 
a sale or plan of reorganization, or to the return of the deposited notes. 
V. 99, p. 342; V. 95, p. 420, 752. Int. on these notes was paid Sept. 1 
1912. V. 95, p. 618. Int. from Sept. 1 1912 to Mar. 1 1913 and from 
Mar. 1 1913 to Sept. 1 1913 at the rate of 7% per annum was also 
V. 96, p. 653. The int. from Sept. 1 1913 to Mar. 1 1914 and from } 
1914 to Sept. 1 1914, at the rate of 7%, was also paid. Judge Hook on 
April 30 1914 authorized the receivers (notwithstanding the protest of 
the city) on application by the mtge. trustee, to pay 1% per annum addi- 
tional int. on the (1) Met. St. Ry. 5s of 1895 from Nov. 1 1913. (2) Central 
Elec. Ry. 5s of 1899. (3) From Nov. 15 1913 on the St. Ry.’s proportion 
of the 5% Kan. Cy. Ry. & Lt. Co. Istref. bonds. V.98, p. 1460. Int. on the 
ref. mtge. 5s has been paid promptly; see V. 98, p. 1537; V. 99, p. 1366. On 
June 15 1911 Judge Hook in the U. 8. Circuit Court auth. receivers to pay 
prin. & int. of obligations of Metrop. St. Ry. maturing in 1911 to the amount 
of $984,640 from earnings of company, provided it would not unduly hamper 
oo ofroad. See V.92,p.1701. Thecity in eee. 1911, having pe- 
titioned Judge Hook to require company to live up to its franchise obliga- 
tions, Special Master Brumbach on Nov. 24 1911 ms gay that $8,274,800 
would be required, provided it should be determined by law that the city 
has the right to enforce such requirements. See V. 93, p. 1532. 

Central Electric Ry.—Deposits Requested—Interest Payment, &c.—A com- 
mittee (see V. 98, p. 838) requested deposits of the $2,000,000 Ist mtge. 5s 
due May 1 1914. V. 98, p. 838. The committee arranged for the pay- 
ment of the interest due May 1 1914. V. 98, p. 1315, 1316); also for 

ayment due Nov. 1 1914. (V. 99, p. 1213). Permission was granted 
the U. 8. District Court on April 27 1914 to increase the interest 
rate from 5% to 6%, pending negotiations with the city. V. 98, p. 139 
On May 2 1914 the Equitable Trust Co. of N. Y. filed a suitin the U.S. 
District Court at Kansas City to foreclose the Central Elec. Ry. mtge. of 


ar. 1 


1899. V. 98, p. 1460. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $12,500,000 ($100)... -... ------.- GUBEBMOU ccccessoce 
Pref 5% n-c $12,500,000 : 

Pe Pidccncteaseentmheee cane 5 Q-M 9,407,500 Mar’'ll 1% 
Ist lien refund M $20,000,-{ 1903 5gM-N15 10,200,000 May 15 1913 

See Wenscsaceuntne c*&r{ New York Trust Co., N. Y., and Henry C. 

Flower, Trus. Int. at Co.’s agency, N. Y. 
Notes, $5,500,000 ($1,000) -. 1907 7M-S 5,478,000 See text 
Underlying Liens. 
Corrigan Con Street Ry 4 1886 5¢J-J 106,000 July 1 1916 
M ($1,000) g, red at 110_- Bc Me rustee. 


Int. at Central Trust Co., N. i" 
1895 5g M-N 7,242,000 May 1 1913 
Int. at Old Colony Trust, Trustee, Boston. 
Interest also pegeble in New York. 
1899 5 -N 2,000,000 May 1 1914 
Interest at Equitable Trust Co., New York, 
Trustee. 


Metropolitan Street Ry con 
mortgage gold ($1,000) (see 
_ eae c*& 
Central Elec Ry lst mortgage 
$2,500,000 ($1,000) gold 
GEE arnetnnsapnornanaatl c* 
East Side Electric Ry Ist 


a) 


1901 5¢4J-J 250,000 See text 
M $250,000 gold ($1,000){ Int. at Trust Co. of Am., N. Y., Trustee. 
0 We sdccaccesndnss c*|Wm. Huttig of Kansas City is also Trustee. 
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Controlled Companies. 


STOCK AND rian ihe ie Date. Interest. Outstanding. Maturity. 
Kansas City Elevated R ¥| 

MM pret ll neg 000) g ‘st, 1892 6g J-J $600,000 July 1 1922 
2d ae “een'l ($2,000 000) 1892 4¢J-J 2,000,000 July 1 1922 

gold ($1,000) guar & # atin Interest * anhattan Trust Co., New York. 
Kaa C & Westp ist ~\_1906 500, Oo” July 1 1926 


J-J 

Ron k S2t ($1 1500) * Interest awey . Trust Co., -, Trustee. 
-——Of the $20,000,000 mortgage of ne cones 5 City ey’ & Light 
oo $9,800,000 were reserved for underlying liens. nds are pom 

coupon ‘and registered, the coupon bonds being in Pi of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50, 000. 
The bonds are redeemable at 105 and int. on any int. date. The Metro- 
ponen St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 
903 made mtge. notes aggregating $10,500,000, which were deposited as 
collateral under the Kansas City Ry. & Li ght Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co. and the Metropolitan 

Street Ry. were also so deposited. 

The 6% notes of ery were due Ly oe 3 Pei but were eptentot. at rey 
They consist of $4,125,000 series * and $1,375,000 series “B."’ 
are redeemable on slong weeks’ Flee on Yo: int. date at 100 and a. 
interest. They are secured by pledge of $5,721,043 notes of Metro- 

litan St. i. $1,008,795 notes of Kan. City Elec. Light Co. and $2,- 
B95, 000 com. and $2, 977, 900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary companies as are pledged under the indenture 
of May 15 1903 securing the Ist lien ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder into 6% shares of com. and 7 shares of 
pref. stock; V. 85, p. 284, 469; V. 86, p. 285. $22,000 of Series ‘‘A’”’ 
notes are in treasury. 

Metropol. consol, mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
old bonds. See V. 90, p.1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 

. 1044, 1363. Not subject to call. 

The bonds of the K. C. & bay > go Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely 

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Street Ry.; so are the 

te 4s. The guaranty on the latter was 3% per annum until 

Suny 1885 a 1895 and since then 4%. For form of guaranty, see V. 73, p. 1160. 
First div., 14% on pref. stock, was paid on June 1 1904 

and 1M % quar. thereafter up to and incl. Mar. 11911. None since. 














REPORT .—For years ending May 31. oe carried for revenue 
in 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 in 
V. 93, p. 1458. 

911-12. 1910-11. 1909-10. 
CO ee $8, 350,623 $7,727,680 $7,161,042 
Operating expenses. ............... 4,774,262 4,450,534 4,153, 250 

Ee me $3,576,361 $3,277,146 $3,007,792 
Miscellaneous income _.......----- 53,026 45,491 17,399 

Total net earnings.__.........-- $3,629,387 $3,322,637 $3,025,191 
Fixed and other charges_._...----- 2,384,124 2,398,890 2,157,962 

ee ee ee eer $1,245,263 $923,747 $867 ,229 
Dividends oe ee (334)352,781 (5)470,375 

NOD: cdnccnscsccnstacesceuns $1,245,263 $570,966 $396,854 


ROAD.—-Comprises 138.64 miles of roads and 265.9 miles of track. 
— Oday 31 1912 equivalent to 1 :303, oo 16-candle-power incandes- 
lamps.—¥V. 93, * 1458, 1532, 1668; V. 95, 176, 236, 297. 361, 
420, 018, 680, 752, iD07, 1684; V. 96, Dp. 353, "653, 89, 1021, 1297, 1423, 
V. 97, 49, 175. 443, 594; V. 98, p. 236, 690, 839, 1316, 1392, 1459, 
1845; V. Poo, p. 119, 342, 609, 816, 1366, 1832. 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 


ORGANIZATION .—Incorp. in Missouri in 1909 under a 200-year char- 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., was 
opened, and on May 5 1913 opened for operation its line between Kansas 
City and St. Joseph, 52% miles. V. 96, p. 1423. Also handles freight. 

Competing Company Discontinues Service.—See V. 99, p. 816. 

In Dec. 1914 terminal service was begun to one! Kansas City Union station 
for the ar Omaha & Kansas City RR. (C. B. & Q. system). See de- 
tails in V. 99, p. 1910.. 

Commutation nates Ordered.—The Missouri P.S. Comm. on Dec.7 1914 
issued an order requiring the company to issue commutation tickets begin- 
ning Jan. 1 1915 between Kansas City and Liberty, 14.4 miles, on the Excel- 
sior Springs Division, and to a distance of about 10 miles on the St. Joseph 
Division. On Dec. 29 1914, however, Judge Van Valkenburgh in the U. 8. 
District Court granted a temporar order reventing the Commission from 
putting the new rates in effect on Jan.11915. V.100, p. 140 


STOCK AND Bato 18100) Date. Interest. Outstanding. Maturity. 
Stock com $10,000,000 ($100). --.. .------ 4,000,000 1% % in 1914 
lst mtge $10, 000,000 iy i 1911 5g M-S ,135,000 —_ 1 1941 

000 gold s f red at 105 rior} — Tr. Co., N. Y., and J. Down- 

Sept. 1 1 Kan. City, Trus. Int. pay, ade N. ¥- 

Bonds.—Of the escrow bonds, $3 5, 000 may be issued for 80% of the cost 
of permanent additions and extensions to the property. The remaining 
$6,500,000 can only be issued for 80% of the cost of permanent additions 
and extensions, provided that the net earnings after all operating expenses 
(incl. taxes, insur., deprec’n, &c.) for the preceding 12 months shall have 
been equal ‘to at least 1 2-3 times the annual interest charges on all bond 
outstanding, together with those proposed to be issued. Sinking fund of 
1%% of bonds certified, beginning Sept. 1 1917. 


EARNINGS.—For 11 mos. end. Nov. 30 1914, gross, $580,492; net, 
aire, tenes. $276,361; interest, $141,746; div. (134%). $55,000; surplus, 
Dividends.—In 1914, 1% % paid. 


ROAD .—Operates 52.55 miles between Kansas City and St. Joseph, 
Mo., and 28.24 miles between Kansas City and Excelsior Springs, Mo., 
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger 
equipment, 16 cars, 1 work car, 5 exp. motor cars, 5 express motor trailers, 

flat cars and 3 gondolas. 


OFFICERS oe. Philip L. Saltonstall, Boston, Mass.; V.-P., Thos: 
A. Reynolds, N. : Sec., J. D. Hook; Treas., H. F. Mayer; Gen. Mer.: 
. as }. Harrigan, Kaisas City , Mo.; Gen. Supt., C. W. Ford, Kansas City> 

- 96, p. i” . 97, D. 1286; V. 98, p. 523, 1157; V. 99, p. 196, 816, 
1910; = f 100, Dp. 140. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 
Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
BE OE ea fo: rere 
Ist ref mtge $5,000,000 gon 1905 5g M-S 1,650,000 Sept 1 1925 

coup $1,000, r $1,000,; Interest at Guaranty Trust Co, New York, 

5,000, $10,000).._---- tf| Trustee. 

Stock and Bonds. — $1,400,000 of bonds were issued to refund a like amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
improvements under customary ea a outstanding issue is 
red. on any int. date at 105andint. V.89, 

REPORT. 5: flood che ending June 30 i914, gross, $302,662; net, after 
taxes, $84,798; fixed charges, $82,000; surplus, 


ROAD .—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and "operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the M etropolitan Street Ry. 

OFFIC ERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At- 
torney; 8. D. Hutchings, Sec. ‘and Treas.; J. W. Richardson, Gen. Supt.; 
fe Os , Bonar, ass. General office, Leavenworth, Kan.—V. 89, p. 1483: 

p 


MISSOURI & KANSAS INTERURB. RY.—Known as ‘“‘Strang Line.”’ 











ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 receiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 


from Strang gasoline cars to electricity in 1908. V.87,p.614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 

STOCK AND “=a Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_.-.. ....  .-.-.-- Slee .nc:asaxsoce 
First mortgage $600, 000 gold) 1906 5¢J-J ‘600,000 Jan 1 1956 

RTT cicasnkcaedene < c/ Fidelity Trust Co., Kansas City, Trustee. 
ownne = cal. year 1912, gross, $108,463. In 1911, gross, 


ROAD .—Operates 20 miles of road from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. 
Has 13 cars, including oor: and freight. 


OFFICERS.—Pres., W. Strang; V.-P., H. C. Brent; Sec. & Treas., 


E.N. Daniels; Gen. Mer., Thee Rile General offices, Overland Park, 
Kansas.—V. 87, p. 614; v. 89, p. 12 a 
I 


KENN ETT, PA. 


West CHESTER KENNETT & WILMINGTON ELECTRIC RY. 
Bonds.—Default having occurred Dec. 1 1910 on Ist M. bonds, all the 
holders assented to plan of management providing that coupons due Dee. 1 
and June 1 1910 be canceled and coupons to June 1 1915 stamped payable 
at rate of 4%. 

ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which was to build the extension from 
Avondale to Oxford. See V. 86, p. 670. 

STOCK AND BONDS— Date. Interest. Outstanding. 
IE, Mo ete eka. gewe subd 525,000 
Pref ($75,000) 6% non-cum.. .... ....... eer eee 
First mtge $1, 000, 000 gold) 1905 5¢ J-D 420. ‘000 June 1 1935 

($500 and $1,000)__-_c tf/Int. at Eater. To I.Tr. & S.D. Co.,Phila., Tr. 


EARNINGS.—For year ending June 30 1914, gross, $67,452; net, after 


Maturity. 


taxes, $20,461 
ROAD.— About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 


The extension from Avondale to Oxford, 12% miles, has been completed as 
far as West Grove and is in to that point. Gauge, 5 ft. 2% in. 
60 and 70-lb. T and girder rai 

GFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.: Gen. Mer., H. Baluss, 
Kennett Square, Pa.—V. 91, p. 1575, 1631, 1712; V.94, p.831; V.95, p. 177. 





KEOKUEKE, IA. 


CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES— 

ORGANIZATION .—Formed iu [llinois by a trust agreement dated 
Dec. 12 1913, under which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
the electric railway, electric lighting, power and gas business in Keokuk, 
Ia., the gectes lighting and power business in Fort Madison, Ia., an nd 
Dailas City, the electric railway and lighting business in Hamilton 
and Warsaw, Mi , and operates an interburban electric railway between 
Keokuk, Hamilton and Warsaw. The stock was offered in Dec. 1913 in 
blocks of 10 shares pref. (par $100) and 3 shares com. for $90 

Franchises.—The electric sewer ones elec. lighting franchises in Keokuk 
expire in 1936, the gas franchise 8. The electric lighting franchise 
in Hamilton expires in 1936; the important railway franchise in 1931. 
The electric lighting franchises in Fort Madison and Dallas City expire 


in 1938. 

STOCK (No Bonds)— eee Interest. Outstanding. Dividends. 
Com 7,500 shares ino par Se (fF eee 
Pref (6% cum) $750,0 S100) 222 6 QO-M $750,000 Sept '14,1\% 


Preferred Stock.—Redeemable at 110. 


EARNINGS.—For cal. year 1914 (combined companies), gross, $296,- 
023; net, after taxes, $99.672; interest, $16,997; sink. fd., $7,000; pref. div. 
(Keokuk El.), 6%, wit oo pref. divs. (C. Miss. V. El. Prop.), 6%, 


$45,000; surplus, $15 

Dividends.—An LOP h dividend of oh 24 % was paid on the pref. stock 
in 1914 (V. 98, p. 610); June, 1%%; Sept., 14%; Dec., 1} 

OFFICERS _—Pres., Geo. Higginson Jr.: V.-Ps., Chas. F. Wallace . ¥ 
B. Alcott Pratt; Sec., Joseph L. Valentine, Chicago, Ill.; Treas., H. 
Sawyer; Asst. Sec., Alvah Todd; Gen. Mgrs., Stone & Webster Mat. 


ssn. 
ROAD .—Miles of track, 14.04 (incl. 


trackage). Cars, 22.—V. 98, p. 
72, 610. 
(1) Keokuk Electric Co. 
ORGANIZATION .—Incorp. in Ill. on Dec. 5 1911 as successor to the 


Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Co. 
& Power Co. and Keokuk & Western Elec. Co. 
purchased in 1911 by Stone & Webster Met. Assn. 


Hamilton Lt. 

. control of which was 

Does the electric rail- 
way. electric lighting, power and gas business in Keokuk, Ia.; the electric 

railway and electric lighting business in Hamilton and Ww arsaw, Ill., and 

— an interurban electric railway between Keokuk, Hamilton and 


STOCK AND BONDS— Date. Interest. Outstanding. Sarre A 
Common $650,000 ($100)_-.. ---- Q-F $615,000 Nov'l4, 2 
Pref $250,000 ($100) 6% cum. __-_- -F 250. 000 See text 
Keokuk El Ry & Pow ist M\ 1901 5% 180,000 See text 

(closed mtge).......-- nt |Cent. Trust Co. and H.E. Ambler, Trustees. 
Keokuk Gas Lt & Coke Ist ™ 1898 1918 

(Glosed mtge) .......<.- tf {Union Trust Ds.. St. Louis, Trustee. 

Ham Light & Power Ist M| 1902 3% 00 1922 

(closed mtge).....---- ntf/Cont. & Comm. Tr. & Sav. Bk., Trustee. 


Stock.—Common stock is all owned by Cent. Miss. Vall. Elec. Properties. 
Pref. stock is red. at 110. 

Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1914 to 1925. Red. any int. day at 105 and int. $70,000 canceled. 

Dividends .—Divs. on pS. have been paid | since organization. Initial 
or. on com .—2 %—paid in Feb. 1914; May, 1% %; Aug., 2% (V.99,p.467); 

ov., 2%. 

RO AD. —See Cent. Miss. Vall. El. Properties above. 

OFFICERS.—Pres., Harry T. ee -~Ps., Geo. sigp nace. Jr., and 
Guy L. Weymouth; Sec., Alvah K. Todd; Treas., Henry Sawyer; Gen. 
Mers., Stone & Webster Met. Assn.—V. 93, p. 1725; V: Pes. 1583, 1898; 
V. 98, p. 73; V. 99, p. 467 








—_— 


KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION. a ecornorated: mee 1902. 


Is a reorganization of 
the Galesburg & Oneida Elec. Ry. C 


STOCK AND BONDS— Date. Interest. Ouistonee: Maturity. 
Common $200,000 ($100) - ian kee  deaioas  - iPro 
Pref $400,000 ($100) 6% cum. ---. 3 -..---- Lt setcenssme 

1906 5 g¢ J-J 400,000 July 2 1926 


First mtge $400,000 ($800. &) 
Bi MOU) BOG. ccccccae c&r|Int.atCont. & Com. Tr. & Sav. Bk.,Chic., Tr. 
Bonds.—Are red. on any int. day at par and int. Nos. f. 


EARNINGS.—For 12 mos. ending June 30 1914, gross, $81,181; net, 
$17,553; interest and taxes, $24,436; deficit, $6.883. 

ROAD.—Has city line in Kewanee and Wethersfield and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8% in 

OFFICERS.—Pres., W. H. Lyman: V.-P., H. W. Crane; Sec. & Treas., 
F. M. Lay; Gen. Megr., R. H. Hayward. 








KEYPORT, N. J. 
JERSEY CENTRAL TRACTION Co. —Trolley. 
ORGANIZATION. —Chartered Mar. 26 1891, in N. J., as the Keyport 
& Matawan Street Ry.; a horse line, but has been operated as an electric 
railway since July 1 1. and name changed as above in Noy. 1901. Com- 


pany owns franchises for the carrying of freight ond transports brick, 





gravel, &c., for local industries. 
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Company also owns 462 of the 500 shares of stock and all of the bonds 

$100, ) of the Middlesex & Monmouth Electric Light, Heat & Power 
o., which supplies both city lighting and private power and lighting in 

South Amboy, Keyport, Matawan, Keansburg, Belford and other cities. 


STOCK AND BONDS— _ Date. 
Stock $1,500,000 {$100) 
lst mortgage $750,000 gold 

($500 and $1,000) f{Int. at Colonial Trust Co., Phila., 

en & ref mtge $1,500,000\ 1904 i & - 1,270,000 Dec 1 

gold ($1,000)___.__-- c*.tf{Int. at Fidelity Trust Co., Newark, Trustee. 
Gen & ref, impt & ext mtge J1914 5g M-S 246,000 Mch. 1 1939 

$5,000,000 ($1,000) g-_.c*/Int. at Girard Trust Co., Phila., Trustee. 

Bonds .—Of the $1,500,000 bonds of 1904, $230,000 are reserved to retire 
the first 5s. The bonds of 1914 are redeemable March 1 1917 or any interest 
date at 102%. $1,500,000 bonds are reserved to retire prior hone and 
$3,250,000 for additions, impts., &c. These bonds are subject to call on 
yo 1 a Fil any int. date thereafter at 102% andint. V. 99, p. 269; 

REPORT.—For calendar year 1913 (incl. Mid. & Mon. Elec. Light), 
gross, $302,750; net, $143,381; taxes, $8,631; int., $81,014; sur., $52,736. 

ROAD.—Owns and operates 36.09 miles of road from South Amboy, 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard 
gnee 60-Ib. T and 70-lb. girder rails. Nearly all over private right of way. 

2 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 

An extension from South Amboy through Mechanicsville and over the 
Raritan River Bridge to Perth Amboy was completed in 1910. 

OFFICERS.—Pres., Jas. H. Morris, Morris Bldg., Phila.; V.-P. & Gen. 
Mer., G. I. Brown, Red Bank; Sec. & Treas., R. A. Taussig, Morris Bldg., 
Phila.; Asst. Sec. & Asst. Treas., F. A. Cater, Keyport, N. J.—V. 76, 
p. 1300; V. 92. p. 461; V. 98, p. 1694; V. 99, p. 269. 


1901. 5g M-N 
oO 


KEY WEST, FLA. 


KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns franchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. Public Service Investment 
Co. owns $374,100 common stock and $222,000 preferred stock. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100).... .... ....... $500,000 isinesene 
Pref $350,000 ($100) 6% cum. -._. Q-M / 6. apa yRainge 
First mortgage $1,000,000) 1906 5¢F-A 497,000 Aug 1 1956 

god Saweneonsewenccces tf/Int. at State Street Trust Co., Boston, Tr. 

ref. Stock.—Of the $350,000 pref. stock reported outstanding above, 


$80,000 is held in trust for the benefit of theco. Red. at 110. 

Bonds .—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $83,000 in treasury not incl. in out- 
standing amount. $13,000 canceled. 

EARNINGS.—For cal. year 1914, gross, $132,252; net, after taxes, 
345 OS int., $24,572; sink. fund, $5,794; pref. div. (6%), $16,200; deficit, 

269. 

ROAD .—Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., George J. Baidwin, Savannah; Ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry 
B. Sawyer; Acting Mgr., B. L. Grooms, Key West, Fla.; Gen. Mers., 
Stone & Webster Mgt. Assn., Boston.—V. 82, p. 1496, V. 94, p. 1508. 


rt 


KINGSTON, N. Y. 

KINGSTON CONSOLIDATED RR. 

ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. 

STOCK AND BONDS— Date. 
CORE uae TEeNUbasas cceu 3 caesssn © IED setdcbnnes 
Preferred 4% cum $200,000... -... -..---.. 

First consolidated mortgage| 1901 5¢ J-J 532,000 Oct 9 1951 
$700,000 ($1,000) gold c*tf{Int. at Bankers Trust Co., N. Y., Trustee. 
Second mortgage $250,000) _1909 5 J-J None Jan 1 1939 

+ eee {Int. at Bankers Trust Co., N. Y., Trustee. 


Kingston City RR 
Consol $150,000 ($1,000) net} 1893 5 M-S 150,000 Mar 1 1923 

subj to call before mat'y_tf{/Int. at Farmers’ Loan & Trust Co., N. Y. 
Mortgage on car barn....... ---- 5 quar. 6,000 On demand. 

Bonds .—$156 ,000 of the $700,000 consolidated mortgage is reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled. 

Dividends.—4% was paid yearly on pref. stock since consolidation up to 
1908, when 2% was paid Aug. 1. None to Jan. 1 1911, when 4% was paid. 
None since then up to Sept. 1 1914, when 3% was paid. None after that 
up to Jan. 15 1915. 

ROAD.—Embraces 8 miles of track. 
3 snow plows. 

REPORT .—For year end. June 30 1914, gross, $158,313; net, $80,854; 
int., taxes, &c., $45,128; surplus, $35,726. 

OFFICERS.—Pres., Fred. T. Ley, Springfield, Mass.; V.-P., Hency C. 
Page, Worcester, Mass.; Sec., G. B. te Bow, Kingston; Treas., Abm. 
Hasbrouck, New York.—V. 89, p. 225, 529; V. 90, p. 303. 


Rails, 70, 80 and 90-lb. 40 cars, 











KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT CO. 

Controlled by American Cities Co. (see under New Orleans), which owns 
all the stock. 

ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
Ne perpetual except as to 144 miles of street railway, which latter run until 

Ov. 946. 

In 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 
and increased to $2,050,000. 

Has favorable long-term contract with Tennessee Power Co. for the pur- 
chase of electric power. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,050,000 ($100).-.-. ...- a $2,050,000 June'14,2% 
Ref & ext mtge $10,000,000| 1911 5/J-D 2'014,000 June 1 1946 


($500 and $1,000) -_-c*cpt/Int. at Guaranty Trust Co., N. Y., Trustee. 
Consolidated mortgage $3,-| 1905 5g M-S 1,173,000 Sept_1 1945 
000,000 gold ($1,000)_-_c*/Int. at Guaranty Trust Co., N. Y., Trustee. 
Knoxville Trac lst M $850,-| 1898 _5g A-O 820,000 April 1 1938 
0 g tax-free ($1,000) __c*}Int. at Baltimore Trust Co., Balt., Trustee. 
Bonds.—Of the ref. & ext. mortgage, $3,000,000 are reserved for prior 
liens and $4,986,000 are for additions and improvements under certain 
restrictions. Of the bonds reported outstanding, $236,000 are in treasury. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
in open market at a price to net not less than44%. Annual sinking fund, 
beginning Oct. 1 1915, equal to of 1% of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $1,003,000 held by trustee of ref. & ext. mtge. Bonds are re- 
deemable at 107% and int. on 60 days notice. Sink. fd. annually of 4 of 
1% of all bonds out (incl. Knoxville Trac. bonds) began Sept. 1 1910, and 
after 5 years is increased to 1% annually. $62,000 of outstanding bonds 
were held in sk. fd. on July 31 1914. he Knoxv. Trac. Co. first mtge. 
bonds are not subject to call. $30,000 have been canceled. 
Dividends.—First dividend on common—2%—June 29 1907, 1% was 
aid Sept. 1907 and, 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1910, 8%; 


n1911,10%. Then stock all made one class and in June 1912 paid 34% %; 
Dec., 34%. In 1913, June, 24%; Dec., 5%. In 1914, Mar., 2%; 
June, 2%. 
REPORT.—For cgtenéar years. 7, Int ae — 

ear— iITOSs Net after Tazes. interest, . UurpiuUs. 
ere $882,802 ' S489 430 $197,793 $184.637 
Mi andhesaines etebine 728,035 339,654 181,410 158,244 
PE besenncsnesases 709,604 352,962 160,866 192,096 
DE scetesssnsene 716,110 365,054 140,371 224,683 
BO escnccocceoon 613,520 302,486 138,038 164,448 





ROAD.—On Dec. 31 1913 owned 52.458 m. of track, incl. 11.148 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 65 
open cars, 82 closed and 11 work cars; total, 158. Owns one park and 
leases another. 

OFFICERS.—Pres. & Gen. Mer., C. H. Harvey; V.-P., W. 8S. Shields; 
Sec. & Treas., C. J. Fleming; Aud., George Cooper.—V. 83, p. 38; V.85, 
p. 345, 405, 793; V. 88, p. 1620; V. 96, p. 716, 1021. 


KOKOMO, IND. 


INDIANA RAILWAYS & LIGHT CO. 

ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter- 
urban and street railway, lighting, power and heating business. Street 
railway franchises extend to 1953; electric-lighting, power and steam-heating 
nace ima are limited to 25 years (subj. to renewal) and extend to 1932 or 

eyond. 





STOCK AND BONDS— . Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... ---. ------- 2, . Peers 
Pref cum $1,000,000 ($100)-.. ---- 6 Q-M 375,000 See text 
iIst & ref M sk fd $5,000,000)\ 1912 5 g J-J 1,180,000 Jan 1 1943 


($500 and $1,000) g c*_tf/Union Trust Co. of Indianapolis, Trustee. 
Kok Mar & W Ist M $1,000,-| 1903 5g¢J-J 650,000 July 1 1933 
000 g ($500 & $1,000)c*ntf Interest at Security Tr. Co., Ind., Trustee. 


Stock.—Preferred stock is non-voting. Subj. to call at 105. 


Bonds.—Of the 1st & ref. bonds, $650,000 are reserved to retire the K. M, 
& W. bonds, $50,000 for corporate pur and $3,120,000 for additions, 
betterments, &c., under certain restrictions. Red. on any int. date at 105. 
Sk. fd. 1% beginning Jan.11917. Inlieu of retirement of bonds, company 
may at its option set aside annually for perm. add’ns, impts. & extensions 
at not exceeding 80% of cost thereof, a sum equivalent to 14% of total 
amount of refund. bonds out. Int. payable at Spencer Trask & Co.,N. Y. 
V. 95, B, 1684. K.M.& W. 1st M. bonds are subj. to call at 105 and int. 
See V. 76, p. 1143; V. 77, p. 451. 

Dividends.—6% is being paid on the preferred stock. 


EARNINGS.—For year end. Dec. 31 1913, gross, $407,128; net, $231,- 
328; int., taxes, deprec’n, pref. div., &c., $142,319; surplus, $89,010. In 
ee $341,684; net, $185,806; int., taxes, deprec’n, pref. div., &c., 
$106,778; surplus, $79,028. 

ROAD.—Operates 3644 miles of track in Kokomo and from Kokomo to 
Marion and 25 miles of track, incl. sidings, between Kokomo and Frank- 
fort; total miles of track, 62. Is connecting link between the Terre Haute 
Ind. & East. Trac. Co. and the Union Traction Co. of Indiana. Standard 
gauge. 70-lb. Trail. On Dec.1 1913 had 3,720 light and pow. consumers. 

OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. a. 5 a Sec., 
Treas. & Gen. Megr., T. C. McReynolds; Asst. Gen. Mer., P.H. Palmer; 
Aud. & Asst. Sec., C. C. Trees.—V. 95, p. 1684; V. 96, p. 486. 


LACONIA, N. H. 
LACONIA STREET RAILWAY. 
In Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 
ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894. 





STOCK, &c.— Date. Interest. Outstanding. Maturity. 
Common $100,050 (pee it~. ana.  <“alened [ers re 
Pref 6% cum $40, [e~-<« 6ae0 <asessae SUE . «ncauneewe 

1899 5M-N 91,000 May 1 1919 


First mortgage $91,000 ($1,- 

ent Clee ES Interest at American Trust Co., Boston. 
Second mortgage $40,000| 1904 5 40,000 May 1 1919 
Ot ND acs ocean in cael Interest at People’s National Bank, 


( 
Dividends.—In 1893-94 paid 5%; in 1894-95 paid 4%; none since. 


IMi- 


nia. 


ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. 
EARNINGS.—For years ending June 30: 
1911. 1910. 1911. 1910. 
eer $36,200 $34,293) Int. and taxes_____ $9,631 $10,640 


a ciate ee a 9,915 9,503 | Bal. for year.___._. sur.284 def.1,137 


OFFICERS.—Pres., H. L. Pierce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas., Harry G. Lowe. 
EE 


LA CROSSE, WIS. 


WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
— and now owns in fee all the property formerly belonging to the La 
‘rosse Water Power Co., the La Crosse City Ry. and the Winona Qeian.) 
Ry. & Lt. Co. Does electric-light and power business in Winona, Minn., 
and Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Also operates under contract the La Crosse & Onalaska St. Ry., an inter- 
urban line about 3 miles long, connecting the cities named. Owns hydro- 
electric plant at Hatfield, Wis., with transmission lines to La Crosse and 
Winona, at which cities it also has steam reserve plants. 


STOCK AND BONDS— Date. Interest. Outstanding. 
SE OT ree Ff eee 
First & ref M $10,000,000/ 1913 5 F-A 2,000,000 Feb 1 1933 

(32,000) GWiGsccccacs c*tf\ First Trust Co., Milw., Trustee. 

La Crosse City Ry Ist M/ 1909 5ig¢4J-J 220,000 July 1 1929 

(closed mtge) ($1,000)._..c\Int. at Wisconsin Tr. Co., Milw., Trustee. 


Stock —Entire stock placed in escrow for 5 years under a voting trust 
agreement for the establishment of a definite management and control of 
property , the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, F. B. Hixon, H. L. Stuart and Clement C. Smith. 


Bonds.—Of the $2,000,000 Ist & ref. bonds outstanding, $800,000 have 
been deposited with trustees by owners, under an agreement which provides 
that, while so in escrow, they shall be subordinate and junior in every 
respect to $1,200,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions. The mtge. poe that $2,225,000 may be issued at 

ar for corporate purposes of the company. Bonds in addition to the 

2,225,000 may be issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
redeem at par any underlying bonds or any mtge. debt existing against 
ony property acquired, not exceeding, however, at par, the reasonable 
value of such property; and (b) for not exceeding 75% of cost of any addi- 
tional property, with certain restrictions. Bonds red. on any int. date at 
105 and int. Sinking fund, 2% P= annum, beginning 1918. Int. payable 
at office of trustee, or at office of company or at its New York agency. 

EARNINGS.—For year ending June 30 1914, gross, $385,947; net, after 
taxes, $137,831; interest charges, $111,000; surplus, $26,831. 

ROAD .—24 miles of track. 

OFFICERS.—Pres., Clement C. Smith. Operations are directed from 
President's office in Milwaukee in connection with the operations of the 
Wisconsin Public Service Co. and other public utility properties. V.98, 
p. 692; V. 99, p. 1750, 1830. 


Maturity. 


WISCONSIN MINNESOTA LIGHT & POWER CO. 
ORGANIZATION .—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Co. (successor to the La Crosse Gas Light Co., the Las Crosse 
Brush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24 
1914 changed name to Wisconsin Minnesota Light & Power Co. and in- 
creased its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. & Power Co. (incorp. in Wis. in 1898) and the 
Chippewa Valley Construction Co. Owns and operates electric light and 
ower, street and interurban railway, gas, domestic water, and hot water 
eating properties in Eau Claire, La Crosse, Chippewa Falls and Menom- 
inie, Wis., and Red Wing, Minnesota. Operates under an indeterminate 
permit granted by the Wisconsin RR. Comm. and is prepeses against 
competition by any other public utility doing a similar business. 
m Sonnee 8 all owned and properties managed by American Public 
ties Co. ' 
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[Vou. 100. 











In Dec. 1914 the Wisc. RR. Comm. authorized the company to issu® 


$367 ,000 pref. and $244,000 common stock, chiefly for the purpose of ac- 
Fees He property of the Winona Gas Light & Coke Co., Red W Gas 

ight & Power Co., Minnesota-Wisconsin Power Co., Eua Claire Gas Light 
Co. and Neillsville Electric Co. V. 99, p. 1758. 


STOCK AND BONDS— Date. 
Common, $5,000,000........ ..-. 
Pref., $5,000,000 (7% cum.)__ ---- 
1st & ref M, $20,000,000 gold| 1914 

($ F Int. ein N. Y. or Chicago. 


500&$1 ,000)c*($1,000)c* pa 
red aft May 1'19@105&int| Harris Trust & Sav. Bank, Chicago; Trustee, 
Albert W. Harris Co., Trustee. 

Chipp V Ry L & Pow Ist Mat 1907 5¢gJ-J 891,000 July 1 1924 
closed) $2,000,000 ($1,000)g | Int. at Harris Tr. & Savs. Bk., Chic., Trustee 
tock.—Pref. stock is pref. as to assets and dividends. The pref. stock 

may elect a majority of the directors whenever four consecutive quarterly 

dividends remain unpaid or the property is shown to be inefficiently man- 


aged or depleted. See V. ,p. 54. 

Bonds.—Of the 1st & ref. bonds of 1914, $891,000 are reserved to retire 
the Chippewa Valley Ry. Lt. & Pow. bonds. Escrow bonds can be issued 
for 75% of cost of extensions and additions (provided $250,000 is expended 
for extensions, &c., without the issue of bonds), but only as regards the 
first $2,750,000 bonds, in case the annual net earnings are 14 times the 
total int. charge, incl. bonds . 8 for; balance may be issued when net 
is 1% times int. charge. V. , p. 1995. Sinking fund payable on the 
basis of the following percentages of the bonds outstanding, including under- 
lying bonds: 1% yearly 1919 to 1928, 14% 1929 to 1938, and 2% 1939 to 
1943; either to retire bonds or for extensions and additions. 
we div. on pref. stock of 134% paid Sept. 1 1914; Dec., 

4 /0* 

EARNINGS.—Combined earn of constituent companies for year 
ending April 30 1914: gross, $771,925; net, after taxes, $379,046; bond int., 
$187,500; bal., surplus, $191,546. 

ROAD, PROPERTY, &C.—Owns and operates 20% miles of electric 
railway, incl. interurban line on private right-of-way between Eau Claire 
and Chippewa Falls and local lines in Eau Claire. Present rated copectty 
of company’s hydro-electric and steam plants approx. 14,000 h. p. ltim- 
ate development 100,000 h. p._ Owns over 100 miles of high-tension trans- 
mission lines and is constructing an additional line to connect its Cedar 
Falls plant with the La Crosse properties. Also owns and operates gas 
proper in La Crosse, comprising 5544 miles of mains. 

908 “i: Jos. H. Brewer.—V. 98, p. 1995; V. 99, p. 54, 610, 
’ , 1758. 


Q-Sl 2,067,000 Dec '14 ,134 
5 gM N 2,859,000 May 1 1944 
ya 





—— 


LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .— Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire; street-railway, 1941; electric light and power, 1926; 
ae wore, 1916, self-renewing every 5 years thereafter unless city buys 
plant. 

STOCK AND BONDS— _ Date. Interest. Outstanding. 
tt Sn <acee eae ehs eek ekGekean “~G eaheieeeue 
First mortgage $500,000 gold { 1909 6¢F-A 225,000 See text. 

($500 and $1,000)___-_-- c*\ Inter-State Tr. & Bkg. Co., New Orl., Trus. 

Bonds.— Remaining bonds are for improvements and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is ahmed 
at office of trustee or at Chicago Savings Bank & Trust Co., Chicago. 
$75,000 has been retired. 

ROAD .—Consists of 9 miles of track. 60-Ilb. rails. 


OFFICERS.—Pres., J. A. Landry; Sec., P.O. Moss.— V. 89, p. 919. 


Maturity. 





— 


LANCASTER, PA. 


LANCASTER COUNTY RAILWAY & LIGHT. 

Controlled by the United Gas & Elec. Corp.—See under New York. 

ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: 
Conestoga Traction Co., Edison Electric Co. 
Lanc. Gas Light & Fuel Co. 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the gas and electric lighting in cities 
of Lancaster and Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $1,350,000 ($50)... ---- - $1,410,000 In '13, 12% 
Pref $1,500,000 ($50) 5% cum ___- Q-M 1,000,000 In °13, 5% 

1901 5g J-J 1,000,000 July 11951 


Mtge $1,000,000 gold ($500 { 
and $1,000)... - c*ntf___ | Interest at Lancaster Trust Co., Trustee. 
Securities of Lines Controlled— 

Conest Trac Ist M $2,000,000/ 1900 4J-J 1,277,500 Jan 1 1950 
($100, $500&$1,000)__c*tf\| Int. at Prov. Life & Tr. Co., Phila., Trustee. 


Lancaster City RR 1st mtge/ 1890 5g A-O 160,000 Apr 1 1920 
($100 and $500)__-_-_-- c*tf\| Int. at Metropolitan Tr. Co., N. Y., Trustee. 
W E St Ry Ist M $225,000! 1891 5 M-N 225,000 May 1 1921 
($100 and $500)__--- c*tf| Int. at Metropolitan Tr. Co., N. Y., Trustee. 
Lancas Trac Ist M ($100,/ 1893 5 A-O 225,000 Apr 1 1923 
#500 and $1,000)___-_~- c*tf\ Int. at Lancaster Trust Co., Lanc., Trustee. 
Lanc G L& F Ist M $300,000! 1895 300,000 Jan 1 1925 


SPRUE) £5<00056en0 -cntf 


ntf\Int. at Lancaster Trust Co., Lanc., Trustee. 
Second mortgage $400,000 
c 


1906 5J-J 100,000 Jan 1 1963 
Int. at Lancaster Trust Co., Lanc., Trustee. 


Third mtge $100,000 gold} 1911  J-J 100,000 Jan 1 1936 
5 pepe c*tf| Int. at Lancaster Trust Co., Lanc., trustee. 
Columbia Gas Co Ist mtge! 1911 -J 75,000 Jan 1 1941 


$200,000 ($1,000)__c*tf\| Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Elec Co Ist & ref M{ 1913 5 F-A 1,000,000 Feb 1 1943 
De .cannennan oe tf| Lancaster Trust Co., Lancaster, Trustee. 
Edison Elec Illum Co Ist{ 1895 5J-J 290,800 July 1 1925 
M $300,000 ($100, $500; Interest at Lancaster Trust Co., Lancaster, 
SBA) acassee c&rtf| Trustee. 
Col ELL H & P Ist M gold/! 19095 5M-N 125,000 May 1 1935 
$125,000 ($1,000) _c&rtf\| Int. at People’s Trust Co., Lancaster, Trust. 
Conestoga Realty Co Ist M/{ 1908 5 M-N.... 254,000 May 1 1958 
$500,000 sink fund g c__tf|Int. at Lancaster Trust Co., Lanc., Trustee. 


Bonds.—Of Conestoga Trac. Ist M. bonds, $610,000 reserved to retire 
rior liens, $112,500 reserved to be used for the reduction of rentals. Of 
anc. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 

Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future improve’ts at 
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, $425,000 
reserved to retire underlying bonds; $3,575,000 held in treasury for impts., 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt.Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity. 

Dividends.—The first dividend on the preferred stock (3%) was paid on 

July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan., 3% 
(see V. 79, p. 2796); July, 3%; Dec.,44%%. 1n1906,6%%. In 1907,7%; 
in 1908 to 1912, incl., 5%; in'1913, 5%. On com., in 1908 to 1912, incl., 
10%; in 1913, 12%. 


REPORT .—For year end. Dec. 31 1913, earns. (less expenses and pro- 

rtion of surplus of sub. cos.), $264,777; bond int., $50,000; pref. div . 

50,000; surplus, $164,777. 

ROAD .—The Conestoga Traction Co. (the operating company) leases 
163.25 miles of track, including the Lancaster City Street R Pte 29 miles; 
ee goa, 218 gallos, Lancaster & Lalit, 9.92 alles; Colum: 

» 4. miles; Columbia onegal, 5. miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 


Terre Hill Street Ry., 4.99 m.; the Rohrerstown Landisville & Mt. Joy Ry. 
13.15 m.; the Lancsater & Eastern Ry., 17.84 m.; the Lancaster & Quarey. 





ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street BY. 6.40 m.; 
the Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Millersville 
at 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Fesensputs & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11m., and the Lancaster & Rocky Springs, 4.56 miles, The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
Subsidiary gas and electric companies had 9,858 gas and 3,978 electric 
meters in use on Jan. 1 1913. 

OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. and Treas., J. S. Graybill and M. D. Evans 
—V. 91, p. 463, 1447; V. 93, p. 1783. 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to E hrata, 20.76 miles. Ils leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 

(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 

ORGANIZATION .—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6% on its $440,000 stock. No funded 
debt. V. 73, p. 236. 

(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION .—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown, 
8.11 m., which was leased in 1903 to the Conestoga Traction Co. for a 
rental of 6% on the stock. No funded debt. 


(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4.56 miles of track. Stock, $200,000. 
No bonds. Leased to Conestoga Traction Co. for 999 years at 6% on stock. 

(e) New Holland Blue Ball & Terre Hill Street Ry. 

ORGANIZATION .—Operates 5 miles of track from Blue Ball to Terre 
Hill. Is leased to the Conestoga Traction Co. for 999 years at 5% on its 
$120,000 capital stock 

(f) Lancaster & Eastern Ry. 

ORGANIZATION .— Operates 17.84 m. of track from Lancaster to Chris- 
tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6% on stock. 

(g) Lancaster & Quarryville Street Ry. 


ORGANIZATION .— Consists of 8.39 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 


(h) Elizabethtown & Florin Street Ry. 


ORGANIZATION .—Consists of 6.40 m. of track. Oct. 1 1908 was 
leased to Conestoga Traction at rental of 6% on $220,000 stock. 

(i) Christiana & Coatesville Street Ry. 

ORGANIZATION .—Organized in Pennsylvania March 15 1909. Isa 
reorganization of the Phila. Coatesville & Lanc. St. Ry. $400,000 ($50) 
stock, $365,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Chris- 
tiana and Coatesville. 

(i) Lancaster Petersburg & Manheim Ry. 

ORGANIZATION .—Incorporated Nov. 5 1900. On May 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track. 

(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov.15 1900. On June 1 1902 was 


leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 


(1) Lancaster & Columbia Ry. 


ORGANIZATION .—Consists of 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37 ,500 stk. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated July 22 1901 in Pennsylvania. [In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 


STOCK AND BONDS.— Date. 
RT oe eee etecwanae ED ss0senenne 
Ist mtg gold $150,000 ($500/ 1908 5i¢J-J 150,000 Jan 1 1928 

and $1,0 c&r\Int. at Northern Trust Co., Lanc., trustee. 

Bonds.—Are not subject to call and have no sinking fund. 


EARNINGS.—For 12 mos. ending June 30 1913, gross, $32,708; net, 
after taxes, $6,854; fixed charges, $7,500; deficit, $646. 

ROAD .—Operates 12% miles of track between Millersville and Pequea. 
60-lb. T rail. Gauge 5 ft. 24 in. 

OFFICERS.—Pres., Meyer Schamberg: Sec. & Treas., W. S.J. Wether.- 
jl; Gen. Megr., L. B. Myers.—V. 86, p. 480; V. 92, p. 187. 


I 


LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 

ORGANIZATION .—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
el SP .000 per annum; the former runs between Salem and Washingtonville, 

miles. 

In 1910 road was re-capitalized and new securities issued as below. 


STOCK AND BONDS— _ Date. 
Stock common $1,000,000__.. ---- 
Preferred $1,000,000 5%... ---- Q-J 
First mortgage $2,500,000{ 1910 5 A-O 1,000,000 Apr 1 193 

gold ($1,000)__..-..--_- o* Ing. at Citizens’ Sav. & Tr. Co., Cleveland, 

Trustee, or First National Bank, N. Y. 

Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 


Is leased to Cones- 





000,000 Dec 141% 


Dividends.—Dividends on pref. began in 1910 and in that year 14% was 
aid. In 1911, 34%%; In 1912, 4%%; In 1913, 33%. In 1914, Mar., 
%%; June, 1%; Sept., 1%; Dec., 1%. 
REPORT .—For year ending June 30: 
Year ending Gross  ¥ Taxes Net Bond Balance, 
June 30— Earnings. Rentals. Earnings. Interest. Surplus. 
WOE ES cocaccn $258,581 $160,656 $97 ,925 $50,000 $47 ,925 
> PSs 245,033 158,336 86,697 50,000 36,697 


ROAD .—Operates from the terminus of the Stark Electric Ry., in 
Salem, Ohio, through the city of Salem to a connection withthe Salem RR,, 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 


OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. 8. Thrasher; Gen. Mer., J. D. Dewees; Operating Megrs., 
Warren Bicknell Co.; Auditor, R. F. Miller. General Office, Leetonia, 
Ohio.—V. 90, p. 1556; V. 91, p. 40, 947; V. 92, p. 457; V. 93, p. 873; V. 94, 

. 913, 1117; V. 95, p. 299; V. 96, p. 362, 948, 1023, 1420; V. 98, p. 74, 612, 

001, 1684, 1995; V. 99, p. 409, 1912. 
ee 


LEWISTOWN, PA. 


LEWISTOWN & REEDSVILLE ELECTRIC RY. 

Controlled by the Penn Central Light & Power Co. (V. 96, D. 493) and 
operated in connection with it. All of the stock and some of the bonds are 
subject to the lien of the mortgages of the Penn Central Lt. & Power Co. 


ORGANIZATION .— Incorporated in Pennsylvania on March 24 1892: 


STOCK AND BONDS— Date. Interest. Outstanding. | Maturit » 
DONE ee ee Ceilenecosex cane 2 2360°*4905-° $150,000 07-'08, 5 % 
lst mortgage gold ($500 ands 1899 5 ¢ J-J 150,000 June 1 191 

1, eras a5 ~ ene | ines Mecham Unie i Go. Pails. er 
2d rtgage gold ($500 an g M- ,000 Ma 

$1,000) % 158.000" b- Fs at Com’'wealth Tr. Co., Harrisbg, Trus. 








JAN., 1915] ELECTRIC 
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Bonds.—The Ists are not sub. to call, but the 2ds can be called at par. 
Dividends.—1902 to 1908, inclusive, 5% per annum. None since. 


EARNINGS.—For 12 mos. end. Nov. 30 1914, gross, $88,641; net, zfter 
taxes, $13,750; charges, $13,750; balance, none. 

ROAD.—Operates 10.55 miles of track from Lewistown to Reedsvill 
Lewistown Junc., with a branch to Burnham. 60 and 70-lb. T and Sol 


girder rail 

OFFICERS.—Pres. and Mer., J. I. Quigley, Lewistown 

Zimmerman, Phila.; Sec. an Treas., Chas. Da 
Gossard, Lewistoan.—V. 88, p. 1128; Vv. 89, p. 919; 


_—_ 


LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .— Incorporated » Virginia on Jan. 23 1911 (V. 92, 
ae as successor to the Lexington & Interurban Rys. Co. per plan 
2, p. 461. Owns the entire stock of the Kentucky Traction & Termi- 
att Co. and Lexington Utilities Co. 
STOCK AND Bon DS— Date. 
Common $2,500,000 ($100) ,052,2 
Pref $2 2,500,000 
cum from Jan 1 19 2,154,920 Jan.’15,1% 
Stock.—Both com. - pref. are listed on Phila. and Louisville stock 
exchanges. Pref. is aiso listed on Cincinnati a Exchange. Pref. 
Dividends.—Initial div. on pref., 14% gr: "yuly 
In 1914, Jan., 14%; April, 14%; July, 14%; 1%%. 
EARNINGS of combined properties (Ken. Trac. & Term. Co. and Lex. 
Util. Co.) for years end. June 30: 
—. Sink.Fund, Bond Balance, 


--P., John E. 
Phila. - bd "Te OC. E. 
Vv. 96, p. 487. 





Interest. Curent 


6%. 


stock is redeemable after 1914 at par and accum. 

vis 1913; ot, ‘  {8x8: 
Jan., 13 
June 30. pros e..5 


Year— Ags oH Tazes, &c. I miores, Surplus. 
1913-14._-.-.-. S122 1 3360. 761 $39 009 $43, 249 $20 $156,600 
19012-13..... 884 341,505 29,941 31,042 194 $35 146,049 


OPERAT aston —Constiveent companies operate about 93 miles of track. 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from Frank- 
fort to Versailles. 

OFFICERS.—Pres., P. M. Chandler; V.- 
Treas., J. K. Ss ae —vV. 92, p. 1436; V. 93. p. 
VV. PD. 176; V. 99, p. 538, 1130, 1906. 


(1) Kentucky Traction & Terminal Co. 

ORGANIZATICN .— Incorporated in Kentucky on May 18 1911 asacon- 
solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, p. 1436. The entire stock is owned by Kentucky 
Securities Corp. Franchises perpetual except those on 1 mile in Winchester 
expiring in 1927. 


, John A. McCarthy; Sec. 
286, 1191; V. 94, p. lige: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,500, 000, ($100). Oe eo eee ee eee 2, ek Eee 
Ist & ref mtge $7,500,000 g 1911 5 g F-/ 247.000 Feb 1 1951 

($1,000) guar p  Sapapaipd c*\ Int. at C omimereial Tae C o., Phila., Trust. 
Passenger & Belt first mtge ~ 6 g A-O 3, 000 See text. 

$200,000 ($1,000)___---_-- Int. at Amer. Tr.& Sav. Bk., Chic., Trustee. 
Lex Ry first mtge $1,500, 000! 1899 52 J-D 1,396,000 June 1 1949 

PM ik ae *| Int. at Continental Tr. Co., Baltimore, Trus. 
Blue Grass Ist mige $700, 000} 1904 5g@M-S 294,000 Mar 1 1934 

gold ($500 and $1,000) - perl Int. at Cleveland Tr. Co., Cleveland, Trus. 
Georgetown & Lexington first! 1901 g M-N15 200,000 Nov 15 1921 


mtge $250,000 gold ($100, | taerent - % incinnati Tr. Co., Trustee, and 
$500 & $1,000)_____- c&r_ at Standard Trust Co., New York. 


Bonds.—Of the Ist & ref. bonds, $1,893,000 are reserved to retire prior 
liens and remainder for extensions, improvements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem. as a whole on 
Feb. 1 1914 or any int. day thereafter, or in part for sink. fund on any int. 
day after Nov. 1 1921, at 105andint. Bonds re Jat p. & i., by end. by 
the Kentucky Securities Corp. Sinking fund er ann. of bonds out., 
1921 to 1930; 1% 1931 to 1950. V. 92, 156 he bonds are listed on 
Phila. Stock Exchange. V. 94, p. 1119. P3000 Lexington Ry. bonds are 
reserved to retire Pass. & Belt bonds. Sink fund will retire 1% of bonds 
ann.: $101,000 were held in sk. fund Sept. 1 1914. $3,000 Pass. & Belt 
Ry. bonds mature Apr. 1 1915. 

EARNINGS.—For fiscal year end. June 30 1914, gross, $814,294; net, 
after taxes, $372,144; int. charges, &c., $215,544; surp. for divs., $156,600. 

ROAD .—Operates approximately 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester; also interurban lines radiating from Lexington to 
Jeorgetown, 12 miles; to Paris, 18 miles; to Frankfort, 28 miles, and to 
Nicholasville, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 39 
closed and 17 open cars. 15 interurban passenger and 3 express cars and 
4 miscellaneous cars. ° 

OFFICERS.—Pres., Percy M. Chandler, 
Lexington; Sec., D. Murray, Lexington; Asst. 


Phila.; V.-P., F. W. 
Sec., James K. 


Bacon, 
Trimble, 


Phila.; Treas., J. Will Stoll, L exington; Asst. Treas., James W. McMeekin, 
Lexington.—V. 92, p. 1178. 1436, 1564; V. 94, p. 631, 826, 1119; V. 95 
p. 1472; V. 97. p. 237; V. 99. p. 1130. 


(2) Lexington Utilities Co. 

ORGANIZATION, &c.—Incorp. on June 5 1909. Stock auth. and out, 
$100,000. All stock is owned by Kentucky Securities Corp. _Does ice and 
electric-light and power and gas business in Lexington. sight and power 

ranchises expire in 1916. Gas and ice franchises are perpetual. 


rr a 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION .— Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio ae: Lease provides that Western Ohio RR. 
pay prin. & int. on Western Ohio Ry. bonds as well as div. on both Ist 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1 
1911 their stock for stock of sd estern Ohio RR. on basis of 3_shares of Ry. 
for one share of RR. V.90, p. 1556. On June 30 1914 29,278 shares had 


been exchanged. Stock aa. $1,000,000; issued, $972,600. 
EARNINGS.—For fiscal year ending June 30: 
Gress N ret (aft ter . —-—Dividends— __ Balance, 
Year— Earnings. Tarzes). Interest. 1st Pref. 2d Pref. Surplus. 
1912-13______$608,$72 $235,617 $151,504 $32,492 $27,000 $84,112 
Lo} | ae 597,776 240,690 158,916 20,177 27,000 34, ‘597 


OFFICERS.—Pres., J. L. Wolf, nerenne: V.-P., M. J. Mandelbaum, 
Cleveland; V.-P. and Gen. Mer., D. Carpenter, ‘Lima; Sec. & Treas., 
C. Lang.—V. 92, p. 1376; V. 93, p. 287. 


(1) Western Ohio Ry.—A trolley road. 

ORGANIZATION .—lncorporated in Ohio on Oct. 11 1900. This is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right-of-way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and pace Columbus & Eastern Traction. 

ls leased to Western Ohio RR. . 90, p. 1615; V. 91, p. 40. 

In April 1913 applied to Ohio Suby Serv. Comm. for auth. to issue $50,000 
2d pref. stock to reimburse company for betterments and extensions. 


STOCK AND ean... Date. Interest. Outstandi Maturity. 
Common $30,000 ($1 SACO Se SSR SE $30. évexbatone 
1st pf $500,000 ($1 ) 7% cum ...- Q-J 475,000 text. 
2d pf $500,000 ($100) 6% cum -- Q-J 450,000 000 Siy'i, £136 % 
lst M 33.000, 000 g ($1 000) { 1901 5¢M-N OV 

$26,500 per =... .ctket f..{Int. at Cit. Sav. ac en Oo Co., Cteretens, 

Trustee, or First Svational Bank, 
Collateral trust mortgage{ 1°10 6% 25,000 July i 1930 
L Pee T lat miae - $660,000( 1908 Sada ++ TEBee, suly 1 1035 
st mtge 
oF eee ctfiInt. at Citizens’ Sav. & Trust Co., Cleve- 


land, Trustee, or in New York. 





Bonds.—The West Ohio Ist M. bonds have no sink. fd. and bonds are not 
subject to call. $470,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertib e into lst =. 
stock and are secured by de t of $30,000 Ist 5s. $475,000 have nm 
converted. No sink. fd.; red. on Nov. 1 1921 at 110. As bonds are © oo 
vested, propereamante amounts of the lst 5s which are collateral will be 
canc 

The Lima Findlay & Tol. bonds have a sinking fund of $10, — per ann., 
= devant in Mae Ave subject to call at 105. $32,000 have been re- 


Dp 
a dends.—-On 1st pref . regular quar. divs. are paid. On 2d pref. first 
div., 14%, paid Oct. 910, and same amount quar. to and incl. July 1914. 
The Oct. 1914 div. was passed (V. 99, p. 895), as was the Jan. 1915 dividend 


ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line 
to Toledo. Tovel. 113.98 m., single track. Standard gauge. Operates 
28 passenger, 3 0 freight and 4 yo sre ag tr 

ate eee F.D ter, Lima; V 

ec. & Treas., A. Born.—V. ‘$a. 8 . 626; V. 89, “eet 
i392. 1615; V. $i. Dp. "40, 155, 872; V. hoc Dp. 14 


LINCOLN, NEB. 
THE LINCOLN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Nebraska in igpe. Is a consoli- 
dation of the old Lincoln Traction and the Citizens’ Ry. C V. 88, p. 506. 
Holders of the old Lincoln pref. stock ($700,000) somtous 110 in ihe new 
bonds. Holders of the old Lincoln com. ($330,000) received, for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 

Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order the cancellantion of $1,500,000 stock, it paving been 
claimed the same was ‘‘pure water.”’ V. 94, p. 912; see also V. 93, p. 1363. 


2 Os) Wilson, Ort 
99, Dp. 70.5, 504 ; 





TOCK AND BONDS— Date. Interest. ae dari faturit 
Common $2,000,000 suc) a ae M-S brates Sept’ 34 41% 
Pref $1,500,000 ($100) 6% c onae Pra! 1,138,100 Nov’l4,1 
lst mortgage $1,500,000 gold 1909 J-J 1,188,000 Mar 1 i939 

Fee c ted bt ae at low York Trust Co., trustee. 

O. Lincoln Traction M g$1,-{ 1899 5g J-J 250,000 Jan 1 1920 
(00) ($250,000)------ c*tf\ Interest at ew York Trust Co., Trustee 


Bonds.—Of the new Lincoln Traction Co. bonds, $250,000 are reserved 
for prior liens and 362, 000 are for extensions and impts. at 85% of cost. 

Dividends .—1%% paid quar. on pref. from May 1 1909 to No.v 1 1914, 
inclusive. On common, 2% paid Sept. 1912, 1% paid Mar. 15 1914 and 
1% paid Sept. 1 1914. 


EARNINGS.—For year ending June 30 1914, gos. $855,664; net, 
$241,370; int., taxes, & divs., $189,518; surplus, $51,8 


ROAD.—Owns 54.59 miles of track. 





OFF ; V.-P. & Gen. Mer., J. M. Bramlette; 
Sec., J. v- Humpe; arenes 8. H. Burnham; Asst. Sec., O. J. Shaw.—V. 88, 
p. 506; V. 90, p. 1363; 91, p. 94; V. 94, p. 912; V. 97, p. 521, 1898. 


OMAHA LINCOLN & BEATRICE RY. 


Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, *4 of a mile is an extension « the main business 
centre of University Place. Standard gauge. 70-lb. T rail. Franchises, 
99 years and perpetual. Furnishes electric light and power to village of 
Bethany. Stock authorized, $2,250,000 ($100); outstanding, $200,000. 
In March 1913 the Nebraska Ry.Comm., granted permission, with certain 
conditions, to issue $850,000 stock and $2,250,000 bonds to ‘complete the 
oad, and subsequently amended its order so as to make restrictions and 
pecifications more definite. 


EARNINGS.—For a mos. end. June 30 1914, gross, $24,070; net, 
deficit after taxes, $4,1 


OFFICERS .—Pres., 


= Musser; Sec. & Treas., H. S. Norton. 
Office, 1400 “‘O”’ St., 


Lincoln. 








LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC CO. 
eolee: Cities Co. (see under New Orleans) owns 80.87% of com. and 
80.12% of pref. stocks. 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 andisa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784), and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta and Pulaski Heights, Ark. 

In the latter part of 1912 acquired controi of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. H pere-cegese + momma with a capacity of 28,000 


h. p. are contemplated. . 95, p. 1746. 

STOCK AND ~omne— Daie. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100) _. ---- semi-ann $1,500,000 Jan,'15, 5% 
Pref 6% cum $750,000 ($100). __-_- 6 J- 50, Jan.” 15, 3% 
ris one $2,000,000 gold { 1903 5gA-O 2,000,000 Apr 1 1933 

FD scctandseanaasa c 


Interest at Com. Germania Trust & Savings 
Bank, New Orleans, Trustee 
Refuneee 5 ond extension mtg{ 1908 6g A-O 1,279,000 Apr 1 1938 
$5,000,000 ($500 and $1,-{Int. at Bank of Commerce & — Co., 
000) yo bint oidedes Ca tina c*| Memphis, Tr., or Standard Tr. N.Y. 
Stock.—Preferred stock is redeemable at 110 and accrued dividend. 
Bonds .—First eo. p pone 2 re subject to call on 60 days’ notice on 
any interest period at 10 fund of of 1% of outstanding bonds 
1908 to 1917;1% thereafter. On -4 4- 31 1914, $67, jl were held in sk. fd. 
The refund. & extension bonds cannot be called; $2,000,000 are reserved to 
retire Ist 5s and remainder for 80% of cost of Saivioeal property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds,incl.thoseto be issued. A sinking fund of \% of 1% on out 
standing bonds ‘commencing Aug. 1 1913 is to be invested in these bonds at 
not higher than a 4% % basis, bonds to be + alive in fund. On July 31 
1914 $12,000 were he a in sinking fund. The first $1,000,000 issued as 
6s; rate on sabesnens bonds to be at discretion of baord of directors at 
not. exceedi ng &” See full particulars regarding bonds, property, &c., 


87, 414. 
ae FN .—On n pref. . 6% per annum paid up to and including Jan. 1915. 
On com., 1906, 2%; 1907, 4%; 1908, 414 %; 1909, 8%; 1910, 8%. 1n191l, 
20%. In1912, 1913 and 1914, 10%. In 1915, Jan.,5%. 


EARNINGS.—For calendar Tal eoin (pass. carried in 1913, 14,092,908): 


Year— Gross .———Dividends————— {are 
1913__..$894, 460 $383: O87 $169 9.633 pref.$45,000; com.$150,000 Pf 
| aa 874,527 398,986 157,513 pret. 45,000: com. 150,000 46.4 473 


- 868,874 417,671 139° :733 pref. 45,000; com. 1 §2;938 
1910 - _ 772,244 379.774 140,397 pref. 45,000; com. 142,500 51.877 


1909... 720:371 366.378 133,252 pref. 45,000; com. 97:500 90.626 
ROAD Operates 37.28 miles of track, including 12.64 miles of double- 
track. Rails, 65-lb.and over. 26 open, 37 closed, 22 semi-convertible and 


7 work cars; total, 92. 

the centre of the city. 

oon te rem. Ww. M. Kovenange: \ ny p+ a, eaten: Treas., 
has. J. Griffith; Sec., G. Tharp.— 

$2.5 TE ey! $3. > p. 1725; V. 95, p. 1746; By. ry - Atos: Y. 97. p. 1898. 


Operates Forest Park, located abour 6 miles from 





LONG BRANCH, N. J. 
MONMOUTH COUNTY ELECTRIC CO. 


ORGANIZATION .—Inco: —— ie 1 1901 as a 


tion of 
the Atlantic Highlands Red Long Branch Electric Ry. 





In Apri 
1903 was granted a 45-year } hE to operate in Long Branch, in = 


sideration of which the lows is to receive % of 1% of gross receipts. 
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STOCK AND BONDS— Date. 
ff a a = = =§ = — ? eae 
First mige. oot 000 set) 1901 4¢J-J 500, (000 Apr i 195i 

and $1,000) gold_______ Int. at Hasntiton Tr. Co., Brooklyn, Trustee. 
Other debts Ba "31 ) S) ree I eee 

ROAD .—Operates in and between Red a Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 m 

EARNINGS ona a7 ; masaenaed year 1912, — $101, 378. In 1911, gross, 
$103,513; net, $32,17 

OFFICERS. —Pres., AW iliam F. Hogan, Brooklyn.—V. 72, p. 86, 391. 

ee —— 


LONG ISLAND CITY, N. Y.° 

LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 

ORGANIZATION .— Entire stock is owned by the Long Island RR. In- 
corporated in New York and holds majority of stock of the Huntington RR. 
and entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2.69 miles), the Nassau County Ry. and the Glen Cove RR. Also owns 
one-half the stock (the Interborough Rapid Transit Co. owning the other 
half) and bonds of N. Y. & L. I. Trac. and Long Island Elec. Ry. 


Interest. Outstanding. Maturity. 


STOCK AND — Date. Interest. Outstanding. "Maturity. 
Stock $25,000 ($100)_______- All owned by Long Island RR. 
Coll trust bonds $10, 000,000) 1995 4%¢ None 1945 
gold, guaranteed______ ntf{/U. 8S. Mtge. & Trust Co., N. Y., Trustee. 


Bonds.—Are guaraztesd, rincipal and parent. by Long Island RR. 

OFFICERS.—Pres., Ralp Peters; V.-P., L. Addison; Sec., Frank E. 
Haff, N. Y.: Treas., a. . Fahnestock, Philadelphia —V. 83, Dp. 890. 

(1) Huntington RR. 

ORGANIZATION .—Chartered May 13 1890. Majority of stock is 
owned by Long Is!. Consol. Elec. Cos. All the bonds are owned by L. I.RR. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
a eee en 
First mtge $30, 000 ($500) | | 1890 54J-D 26,000 June 1 1920 

3 > |) oan c/Int. at U. S. Mtge. & Trust Co. , New York, 


| Metropolitan Trust Co., Trustee. 

ROAD .—Owns and operates a cross-island line from Huntington to 
Amityville, via Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
V. 89, p. 593. 

(2) Ocean Electric Ry. 

ORGANIZATION .—Incorporated May 1 1897. 
by Long Island Consol. Elec. Cos. 


Entire stock is owned 
All the bonds are owned by Long Island 


RR. On Sept. 21 1898 acquired Rockaway Village RR. Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es a a ps 
-ntf 1898 5 A-O 20,000 Apr 1 1918 


First mortgage $20,000_- 

ROAD .—Owns 8.42 miles of first track, 25 passenger cars and 3 others. 

3) Long Island Electric Ry.—A trolley road. 

n Jan. 19065 control passed to the Interborough Rapid Transit Co. 
the Long Island Consolidated Electrical Companies, 
the stock and bonds. 

ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 593. 

STOCK AND BONDS— Date. Interest. Outstanding. nalurity. 
ee i ee SOO ON wacccce vce 
L I Elec Ist M vista | 1895 5 ¢ J-D 600,000 June 1 1925 

 . Sarees ce*.tf{Int. at Hamilton Tr. Co., Brooklyn, Trustee. 

EARNINGS.—For year ending June 30 1914, gross, "$246.563; net, after 
taxes, Py Saat & In 1913, gross, $234,214; net, after taxes, $19,378. 

ROAD .—Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenve, Brooklyn (at the terminus of the Kings County Elevated) , 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 8 others.—V. 83, p. 818; V.88,p. 101; V.89, p. 42, 593, 

4) New York & Long Island Traction.—A trolley road. 

n June 20 1905 control was purchased jointly by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622 

RGANIZATION .—This was formerly the Mineola Hempstead & Fre 20 
port Traction (incorp. Feb. 27 1899), but name changed as above Se pt. 
1902, and stock increased from $125, 000 to $1,000,000. 

Fare Decision.—On June 15 1912 P. S. Comm., 2d Dist., decided that 


and 
each owning one-half 


company is not obliged under its franchise to limit itself to a 5-cent fare : 


between Hempstead and Belmont Park. V. 94, p. 1696. 

See suit against the company in which County ‘Judge James P. Niemann 
held that the company, under its franchise, could not charge more than 
10 cents for a 10-mile ride, in V. 99, p. 40 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dir. 
Common, $750,000 ($50).... ---. -.-.-.... $2 aaa 
Pref 5% cum $250,000 ($50)... ---. ------- 250,000 No div. yet 
First mtge $1,000,000 gold | 1902 4144 g¢M-N 1,000,000 Nov 1 1942 

a meshed Wax. at Citizens’ Sav. & Tr. Co., Cleveland, 


Trustee, or at First National Bank, N. Y. 
Bonds .—Are subject to call at 107 on 30 days’ notice, but no sinking fund. 
EARNINGS.—For year ending June 30 1914, gross, oe Te i. after 

taxes, 525. 160. In 1913, gross, $403,905; net, after taxes, $4,9 
ROAD .—Operates an ‘electric line connecting Mineola, on aud 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.5 

miles to Queens, where connection is made with the tracks of the tease 

Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 

via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 

Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 

Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 

including second track, 41.31 miles. 30 passenger and 10 other cars. 
OFFICERS.—Pres., C. L. Addison, Penn. Sta., & Gen. 

Mer., W. O. Wood, Long — City, N. Y.; Sec. & Treas... Frank E. Haff, 

Fenn. F RR. _ Station, N. Y.—V. 84, p. 868; V. 88, p. 101; v. 94, p. 1696; 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATICN .—Incorporated June 29 1896 and reorganized on 
June 30 1899. Purchased the various lines of railroad in Long Island City 
known as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the 
Steinway Ry., the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with it, 
and thereupon increased its stock from $2,500,000 to $5,000,000. The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica, 
_ with franchises for lines betw een Pluie and College Point, Flushing and 
Bayside and Manhasset. V. 74, 1197 

The new Queensboro Bridge corens Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 

. 373. Through passengers only are carried across the bridge and no extra 
are is charged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
6 BU 8, ee yeee i 5 Sa ie 
Flushing & College Point Ist\| 1895 5 ¢J-D 50,000 1925 

mortgage $50,000 gold___.{New York Trust Co., Trustee. 

Newtown Ry first mortgage) 1894 52¢J-D 150,000 Dec 1 1924 
$150,000 gold __.... ..-.- New York Trust Co., Trustee. 
Steinway Ry first mortgage) 1892 6g J-J 1.500.000 July 1 1922 


$1,500,000 ($1,000) g___c*/Int. at Guaranty Tr. Co., N. Y. City, Trus. 
New York & Queens County/{ 1896 4g A-O 1,300,000 Oct 1 1946 
first consol mtg $3,000,000; Mercantile Trust Co., New York, Trustee. 
gold $1,000 each Interest at office of company, New York. 


First & refunding mtge, $10,<\ 1906 42g M-N See text Nov 1 1936 
000,000 gold ($1,000) ___c* indsor Trust Co., Py! York, Trustee. 
Current liabilities June 301914 .... - --- -- Roof _ 


* Includes $3,815,245 bills and accounts owing ceneinnat companies. 
Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
loans from Interborough Rapid "Transit and $3,065,000 are reserved for 
pcg liens. No sinking fund and bonds are not subject to call. Under the 


Y. & Queens Co. Ist cons. M. there were originally $2,500,000 bondsfout- 


| tsanding, but the company having defaulted in payment of int., reorganiza- 


tion was made, under which the holders surrendered $1,200, 000, interest 

| Was reduced to 4%, and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and int: V. 69, p. $06. 

ROAD.—The system, with the Queens Railway, embraces 73.27 miles of 

trolley track, including main line, 36.92 miles; second track, 29.01; sidings, 


| 7.34. Rails 77 to 107 Ibs., standard gauge; 276 pass. cars, 36 others. 
| “REPORT.—For fiscal years ending June 30; i. 
Gross. Net. Other Inc. Int.&Tazes. Deficit. 
1913-14. __-.------$1,361, 880 $209,019 def.$286 $337 20% $120.538 
oo) ae 012,831 225,082 def. 385 339,415 114, st 
| OFFIC ERS rans Ww. oO. Wood; V.-P., W. L. yeperues ee 
M. Fisher; wee . Ht. Campbell.—V. 83, p. 752; V. 84, p. 804; * 86. 
p. 548; V. 88, 

MANHATTAN & QUEENS FRAGTION CORPORATION. 


ORGANIZATION .—Incorp. in N . on Nov. 4 1912 to take over the 
| rights of the South Shore Trac. Co. in New Y ork City (see under Sita Th 
and also under Manhattan & Jamaica Ry. in V. 95, p. 1207, 420; V. 

p ) 
| Asked Public Service Comm. for permission to issue $1,500,000 stock and 
| $1,500,000 Ist M. 5% bonds, but on March 10 1914 the P. S. Comm. auth- 
orized ‘only $765, 000° capital stock and this had to be issued by June 30 
1914. Action on the bond issue was deferred until the company should 
have filed its proposed mtge. for $10,000,000 with the consent of stock- 
| holders. V. 96, p. 790; 98, p. 


} ROAD .—Has a franchise in the City of New York to operate a street 
| surface railroad over the Queensboro Bridge from the Manhattan terminal 
| 


523. 


thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the C ounty of Nassau, together with the right to operate 
upon the Queensboro Bridge The line has been completed to the Long 
Island RR. station in the former village of Jamaica and cars are in operation 
to that point. 


OFFICERS.—Pres., Robt. S. Sloan; V.-P., Harold B. Weaver; Sec., 
Treas. & Gen. Mgr., S. B. Severson; Asst. Treas. & Asst. Sec., G. J 
Johnstone.—V. 95, p. 1207, 1274; V. 96, p. on. 790, 863; V.98, p. 523. 








LOS ANGELES, CAL. 


PACIFIC ELECTRIC RAILWAY. 

All the stock except directors’ shares is controlled by Southern Pacific Co. 
Mr. H. E. Huntington owns considerable amounts of the various bond 
issues of this company, and has pledged them as security under the Hunting- 
ton Land & Improvement collateral trust issue. 

ORGANIZATION .—Incorp. in California on Sept. 

of the following subsidiaries of the Southern Pacific Co. 
Pacific Electric Ry. 
Los Angeles Interurban Ry. 
Los Angeles & Redondo Ry. San Bernardino Interurban Ry. 
Riverside & Arlington Ry. {Los Angeles Pacific Co. 

San Bernardino Line Opened.—The line from Los Angeles to San Ber- 


1 1911 as a merger 
(V. 93, p. 667): 
San Bernardino Valley Traction Co. 

| Redlands Central Ry: 


nardino, = miles, was opened on July 11 1914. See details of road, &c., 
in V. 99, 467 
In Nov. Proi4 the Cal. RR. Comm. issued an order exte nding to June 30 


1915 the time for issuing $6,839,000 x ee, mtge. 5s. The original 


decision was rendered April 8 1913. V. 99, 1367. 

In Dec. 1914 the Cal. RR. Comm. aster tn d the issuance of $2,942,000 
refunding mtge. 5s for impts., extensions, &c. V. 99, p. 1675. 

STOCK AND BONDS— Date. Interest. Outs tyro F Maturily. 
Stock $100,000,000 ($100)-_- Ore or ea 
First ref mtge $100, 000, on} “1911. +5™M-S 32,675,000 Sept 1 1961 

gold see text_.....-- c* tf{/Int.at U.S. Mtge. & Tr. Co., N. Y., Trustee 
Pac El Co Ist mtge $10,000,- \ 1902 5¢J-J 8,439,000 Jan 1 1942 

000 gold ($1, 000) ..--c_ntf | Int. at Union Trust Co., San Fran., Trustee. 
Los Ang & Pas El Ry M $1,-{ 1898 5g J-J 950,000 Jan 1 1928 

000,000 ¢ guar ($1,000) c*/Int. at Il. Tr. & Sav. Bk., Chic., Trustee. 

Can be called at 105___ntf! or at Chase Nat. Bank, New York. 

Ont & San Ant Heights Ist M\ 1910 6 F-A 240.000 Feb 1 1933 
$1,000,000 ($1,000) s f_ntf|Int. at Southern Tr. Co., Los Ang., Trustee. 


Pas & Mt L Ist M $500,000{ 1900 4¢ 
gold ($1,000) c*_ ntf/ Int. at Union Trust C o., San Fran., Trustee. 
Cal Pacific Ry list mateo gold | 1901 5 g J-J 480, 000 July 1 1941 
($1,000) guar......- ntf{Int. at Co.’s office in N. Y. & Chase Nat.Bk. 
Los Angeles-Pacific RR first) 1898 -D 10,000 June101928 
| Amar ety © ,000 ,000c* tee). 1901, Citiz, >: &S. we Los Ang. ey 
s Ang-Pac RR ist con mtge| 1 A-C 5 pr 1 1931 
Le} ,900,000 ¢ Gt OP) =n?! Ine. at Creche Fiat. Bonk. 5 eH rancisco. 
s Ang Her B & Red Ist 1902 5 g M-} O May 1 1942 
$500,000 gold ($1,000) __ntf}Title Ins. & Tr. Co., Los Ang., Trustee. 
Los Angeles—Pacific RR first { 1903 5g¢M-S 3,313,000 Sept 1 1943 
and ref mtge 35.000 0001 Int. at Los Angeles Trust Co., Trustee, or at 
gold ($1,000) sf___.c*_ntf| U.S. Mtge. & Trust Co., N. Y., Co-Trus. 
Los Angeles Pacific Co gen{ 1906 5g J-J 1,263,000 Jan 2 1946 
consol mtge $12,500,000{Int. at Union Trust Co., San Fran., Trustee, 
gold ($1,000) sinking | fund| or at Farmers’& Merch. Nat. Bank, Los 
c*_ntf| Angeles, or Chase } vat. Bank, New York. 
Los Ang-Pac Co Ist ref mtge | 1910 4g J-J 8,298,000 Jan 1 1950 
eR Tg i SOD rae gE Tae Py SS Sees a 
s Ang ondo Ist mtge| an 1 2 2 
$500 ,000 g ($1,000) _c*_ nety Int. at Unies Trust Co., San Fran., Trustee. 
Riverside & Arlington Ist M) 1899 4 F-A 14 500, 000 Aug 14 1919 
P $200. 000 gee a za! Mt) 180 * x is Trust Co., San Fran. Fruatee. 
an Bernar a rac Is ct 
gold $250,000 c*_ntf/Int. i. Titie Ins. &Tr.Co.,Los Ang.,Trustee. 
gen Bernardino Valley Tr itl 1903 g M-S 833, 000 Sept 1 1933 


500,000 June 1 1930 


& ref mtge $1,000,000 gold }Int. at ia ae. Tr. & S. Bk. of Ca ., Trustee 
sink fund ($1,000)c*&r.ntf 
Redlands St Ry Ist M g $50,-| 1899 6 F-A 50,000 Aug 1 1919 


000 ($1,000, 
Ome 6 PSP. .006... 


&c) redeem Int. at Title Ins. & Tr. Co., 

and First Nat. Bank, Redlands, Cal. 

Redlands St Ry Ist M gold) 1901 5 M-S 27,000 Sept 1 1931 
$150,000_.__- ntf}Int. at Title Ins.&Tr. Co.. ‘Los Ang.,Trustee, 


and First Nat. Bank, R3dl: ands, Cal. 
Redlands Central Ry Ist M 


1907 5J-J 110,000 July 1 1937 
gold $500,000 ($1,000) _ntf/Int. at Los Ang. Tr.&S.B.of Cal., Trustee. 


BONDS.—Pacific Elec. Ry. 1st ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds to 
bear interest at such rate or rates as may be fixed at time of issue by direc- 
tors, not exceeding, however, 5% per annum. The bonds are issued in 
series, Series ‘‘A’’ being the only series issued. Series ‘‘A’’ $1,000 
—other series, $1,000, $500 and $100. Sinking fund $10,000 per year. 
Series ‘‘A’’ is subject to call on Sept. 1 1916 or any int. day thereafter at 
110 and int. Other series subject to call after Sept. 1 1916 at price to be 
fixed by board of directors. 

Pacific Elec. Co. 1st Mtge.—A sufficient amount is reserved to retire 
prior issues. Sinking fund is $5,000 per annum, commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20. ‘000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30, 000 per annum to Jan. 1 1937 and $35, 000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 

Los Angeles & Pasadena 1st Mtge.—Bonds bear the guaranty of the Los 
Angeles Ky. by endorsement. Sinking fund of $10,500 oer year from Dec. 1 
1908 to and incl. 1926, and bonds may be called at 105 on any int. date. 

Pasadena & Mt. Lowe bonds are guar. I & i. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. R sinking fund for those bonds be- 
gan 10 years from date of bonds of $! ,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per annum for remaining 5 years. Red. at 104 and interest. 

California Pacific Ry. 1st Mtge. is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sinking fund and 
bonds cannot becalled. Guar. p. & i. by ge Ang. Trac. Co.; see V. 75, p.76. 
Title Insurance & Trust Co., Los Angeles, Trustee 

Los Angeles-Pacific RR. 1st Mig e.—Red. on any int. date at 105 and int. 
Sinking fund began June 10 1908 until June 10 1926, $10,500 per year. Int. 
also payable at Illinois Tr. & Sav. Bank, Chic., and Chase Nat. Bank, N. Y. 

Los Angeles-Pacific RR. 1st Cons. Mige. —Not callable. Sinking fund 
began April 1 1911 and retires $10,500 annually to and incl. April 1 1929. 
Citizens’ Trust & Savings Bank, Los Angeles, Trustee. 

Los Angeles naan Beach & Red. Ry. 1st Mitge.—Int. payable at Crocker 
Nat. Bank, San Fran. Sink. fund began May 1 1913 and retires $10,500 
per ann. to and incl. May 1 1942. Not callable. 
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Los Angeles-Pacific RR. 1st & Ref. Mige.—Sufficient bonds are reserved to 
retire prior liens. A sinking fund began in 1908, to which $50,000 per ann. 
is payable f irst 6 years. $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 years, 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. Not 
subject to call. 

Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re- 
served for prior liens. Bonds are not callable. 

Los Angeles Pacific Co. 1st Ref. Mtge.—Subject to call as a whole or in 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 
notice. Interest payable at company’s office or agency in New York. 
Sinking fund of $5,000 per annum began in 1910. $4,481,000 of the bonds 
are guar., p. & i., by Southern Pacific Co.; remaining $3,817,000 bonds 
held in Southern Pacific Ry.’s treasury. 

Rediands St. Ry. 1st Mige. 5% _Bonds.—$50,000 are reserved for the 
previous issue of 6% bonds. No sinking funds and bonds are not callable. 

Redlands Central Ry. 1st Mtge.—Sinking fund began July 1 1912 and retires 
$1,000 per annum to July 1 1917, $2,000 next 5 years, $3,000 per annum fol- 
lowing 5 years, $4,000 next 5 years and $5,000 following 5 yrs. Not callable. 

Los Angeles & Redondo 1st Mige.—Sinking fund retires $10,000 per annum. 
Bonds are not redeemable. 

San Bernardino Valley Traction 1st Mtge. bonds are subject to call at 105. 

San Bernadino Valley Trac. 1st & ref. Mtge. bonds are red. at 105. Sink. 
fund retires at 105 and int. 12 bonds during 1913-15 (incl.) during 1916 pays 
off 13 bonds; during 1917 14 bonds; during 1918-27 pays off each year 25 
bonds; during 1928-30, 37 bonds; 1931 and 1932 38 bonds each year. 

Ontario & San Ant. Heights 1st Mige. bonds are red. at 101 andint. Sink. 
fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter. 

EARNINGS.—For year ending June 30 1913, gross, $39,605,879; net 
$2,807,872; bond interest, $2,528,353; surplus, $279,519. 

ROAD .—Owns 268.85 miles 2d main track, 270.71 miles double main 
track, 11.41 miles four main track and 113.49 misc. Total road, 550.97 
miles, equal to 972.02 miles of single track, of which 724.68 miles are on 

rivate right of way and 247.34 miles on public highway. In addition, 
ine from Los Angeies to San Bernardino, 59 miles, opened July 11 1914. 
14 electric locomotives, 579 pass. cars, 1,154 freight cars and 72 service cars. 

OFFICERS .—Pres., Paul Shoup, San Francisco; Sec., H. A. Culloden, 
Los Angeles; Treas., I. W. Hellman, San Francisco. General offices, Pacific 
Electric Bldg., Los Angeles.—V. 93, p. 667, 872. 1463: V. 95. p. 298. 750, 
V. 96. p. 203, 1298, 1365, 1773; V. 97, p. 522; V. 99, p. 467, 1367, 1598, 1675. 


LOS ANGELES RAILWAY CORPORATION. 

The entire $25.000,000 stock, except directors’ qualifying shares, is 
owned by Mr. H. E. Huntington, and, along with certain amounts of differ- 
ent bond issues of this company and the Pacific Electric Ry. (see above), is 
pledged as security for the Huntington Land & Improvement collateral 
trust issue—see V. 98, p. 527. 

ORGANIZATION .—A new company, the Los Angeles Ry. Company, 
it is understood, will be organized by merger of Los Ang. Ry. Corporation 
and its subsidiary the City Ry. Co. of Los Ang. (V. 91, p. 1776; V. 97, p. 
1733), but up to Jan. 15 1915 the RR. Comm. had not decided when the 
merger would take place. The Los Angeles Ry. Corp. was incorp. in Cal. 
on Nov. 7 1910 as successor to Los Ang. Ry. and acquired all the city nar- 
row-gauge lines owned by Pacific Elec. Ry. and Los Ang. Interurban Ry., 
and those portions of Los Angeles & Redondo Ry. and California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91. p. 1386. More than #5 miles of track is on private right of way. All 
main line and practically all down-town line franchises extend beyond 1940. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ne eecee Beem ceed $25,000,000 ...cccecac 
Los Angeles Ry Corp Ist & ref) 1910 5¢J-D $14,085,000 Dec 1 1940 


M $20,000,000 g ($1,000)>}Los Angeles Trust & Savings Bank, Trustee. 
sinking fund ___- sk. 

Los Ang Ry M $5,000,000)_ 1899 5 g A-O 4,852,000 Oct 1 1938 
gold ($1,000 each)____ - c*}Int. at Union Trust Co., San Fran., Cal., Tr. 


Los Angeles Trac Ist mtgej 1895 6g M-N 250,000 May 1915 
$250,000 gold ($1,000)____ | St. Louis Union Tr. Co., St. Louis, Trustee. 
Los Angeles Trac Ist cons M}\ 1898 5¢J-D 250,000 Dee 1 1938 


gold $250,000 ($1,000)____ {|St. Louis Union Tr. Co., St. Louis, Trustee. 
City Ry of Los Angeles Ist M) 1911 5 F-A 3,544,000 Feb 1 1941 
$5,000,000 ($1,000) gold.c*/Int. at Los Ang. Tr. & S. Bk., Los A., Trus. 

Bonds .—Of the first & ref. mtge., $5,352,000 are reserved to retire prior 
liens, and no additional bonds can be issued for any other purpose. Int. 
is payable at office of trustee, Bankers Trust Co., New York, and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
lying bonds) to be invested in first & ref. bonds at 105 and int. or less, or in 
approved securities; first & ref. bonds purchased for s. f. to be kert alive, 
$563.000 bonds are held in sink. fund. V. 92, p. 262: V. 94, p. 1383; V. 95, 
B. 1273. On 30 days’ notice int. may be made payable at the National City 

3ank, N.Y. Int. on both the Los Angeles Trac. issues paid at Chase Nat. 
Bank, New York. . City Ry. Co. of L. A. Ist M. bonds have a sinking fund 
2% per annum of principal amount of bonds, beginning Jan. 1 1916. 

EARNINGS.—For year ending June 30 1914, gross, $7,009,300; net 
one taxes, $2,149,580; interest, $1,071,289; sink. fund, $120,000; surplus, 

58,291. 

PROPERTY .—Comprises 370.27 miles of track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 980 passenger cars, of which 474 are of P-A-Y-E 
type, 165 centre and 98 misc. cars. Has favorable — contract with the 
Pacific Lt. & P. Co., the current being distributed through the corporation's 
own transmission system, comprising 321 miles of line and 10 sub-stations. 


OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Megr., Howard 
Huntington; Sec. & Treas., C. A. Henderson.—V. 94, p. 1383; V. 95, p. 
1273; V. 96, p. 487, 1365; V. 97, p. 521, 1733; V. 98, p. 523. 

_ en —— — 


LOUISVILLE, KY. 


LOUISVILLE TRACTION CO.—A holding company. 

ORGANIZATION .— Incorporated in New Jersey on July 5 1903 and 
acquired practically all of the stock of the Louisville Ry. Co. Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock of 
the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 
3. 931. In April 1908 preferred stock was increased from $2,500,000 to 
$3 500.000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken. : i" 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street railways in the city of Louisville and 
its suburbs. it bas $5,500,000 common stock and $2,500,000 preferred, 
practically all owned by the Louisville Traction Co. Franchises are 
partly for 99 years from 1886 and partly perpetual. : 

The Louisville & Interurban Ry. has been organized in the interest_of 
the Louisville Ry. to construct a system of urban and interurban lines. Up 
to recent dates no securities had been issued except $4,000,000 stock (in- 
creased to that amt. in Feb. 1913) to Louisville Ry. Co. In Jan. 1911 Louis- 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certifs., &c., and about all the stock, 
was owned by Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 
V.92, p. 59, 262. 

In Feb. 1913 the Louisville Ry. issued an additional $1,000,000 gen. M. 
bonds to pay for improvements. V. 96, p. 553. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000__......  __- -J $11,889,700 Jan. ’°15,1% 
Pref 5% cum $3,500,000__... .--- A-O 3,500,000 Oct’14,.24%% 
Louisville Ry gen mtge gold | 1910 5gF-A 4,000,000 Feb 1 1950 

$20,000,000 ($1,000) __c*tf/Interest at German Bank, Louisville. 
Louisville Ry_ cons M gold{ 1890 5g J-J 6,000,000 July 1 1930 

$6,000,000 (list N Y)__c*tf}Int. at National Bank of Commerce, N. Y.; 

Fidelity-Col. Tr. Co., Louisville, Trustee. 
Louisville Ry 2d mtge, $2.) 1900 4% 2eM-S 2,000.000 Mar 1 1940 

000,000 gold ($1,000) ___tf/Interest at German Bank, Louisville. 

Bonds .—$8 ,000,000 of the gen. mtge. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee. 





Dividends —On Traction pref., 5% per annum. On com. the first semi - 
annual dividend, 14%, was paid Oct. 1 1904. In 1905, 3%. In 1906, 
4% a 1% 4%. 1n1908,3%. 1909 to 1914, incl.,4% perann. In 

Jan., ’ 

ROAD .—The Louisville Ry. Co. owns 175% miles of track on 77% miles 
of street, with 13% miles outside city limits; allis electric. _Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. An extension from Kosmosdale to West Point, 3 
miles, is proposed. 

REPORT .—Of Louisville Railway Co. for fiscal years ending Dec. 31. 
See 1913 report in V. 98, p. 832. 

Cal. Gross Net Other Int. & Pf.Div. Common Balance, 
Year. Revenue. Earnings. Income. Tarzes. (5%). Dividend. Surplus. 
1913.$3,226,276 $1,377,757 $196,814 $852,093 $125,000 $545,650 *$51,829 
1912. 3,139,492 1,340,455 234,885 786,127 125,000 545,650 *118,563 

* In 1913 there was deducted $36,496 for deprec'n, &c., against $90,000 
in 1912, leaving a surplus of $15,333 in 1913, against $28,563. 

OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. & 
Treas., Samuel G. Boyle. V. 88. p. 564, 686, 823; V. 90. p. 167, 372, 503, 
977, 1101; V. 92, p. 59, 262, 322; V. 93, p. 105, 164, 408; V. 94, p. 351, 826, 
1179; V. 96, p. 553, 790, 1015; V. 98, p. 832. 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 

ORGANIZATION .—Incorp. in March 1912 in Indiana as successur to 
the Indianapolis & Louisville Traction Co., sold at foreclosure on March 21 
1912. V.94,p.911. Franchises in cities and towns are for 50 years from 
1905; remainder is on private right of way. 


STOCK AND BONDS— _s Daie. Interest. Outstanding. 
Common stock $600.000.6..6. ssee 3 soccscs $596,200 
Preferred stock $600,000..... -...  <~...---- SPactOe uAcagunamea 
First mortgage $1,500,000 g\_ 1912 5 g A-O 849,800 April 1 1942 

($100, $500 & $1,000) _c*tf{Int. at Colonial Trust Co., Pittsb., Trustee. 

Bonds .—Of remaining Ist M. bonds $650,200 are for impts. and extens. 
at 80% ofcost. Subj. tocallonanyint.dateat105andint. Sink. fund of 
2% per annum begins Oct. 1 1917, increasing 1% each year to and including 
April 1 1921, then reduced to 1% per annum thereafter. 

EARNINGS.—For year ending Dec. 31 1913, gross, $134,522; net, after 
taxes, $50,631. 

ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
Louisville to Indianapolis were put into operation in 1908. Standard 
gauge; 75-lb. T rails. 

OFFICERS.—Pres. & Gen. Mer., John E. Greeley, Scottsburg, Ind.; 
V.-P., Mark Storen, Scottsburg, Ind.; Sec., W. A. Gadient, New Albany, 
Ind.; Treas., E. S. Gwinn, New Albany, Ind.—V. 94, p. 911. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

Interests identified with the Middle West Utilities Co. are supposed to 
have secured control of this property. V. 95, p. 1545. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water-Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co. and leases the 
bridge for 25 years, thus affording independent entrance into Louisville. 
Company does electric lighting and express and freight business in addition 
to passenger business. Road is mainly on private right of way. 


Maturity. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE éincasn case «nengas FO ee 
Pref $1,500,000 Series A & B_ _-_-- “< 917,130 See text 
First mortgage $2,500,000 ¢{ 1905 5g4J-D 500,000 Dec 1 1925 


($500 and $1,000) -_----- c*{ Int. at American Tr. & Sav. Bank, Chicago, 
Trustee, or at Eliot Nat. Bank, Boston. 

Bonds .—Unissued bonds can only be issued for 80% of cost of property 
built or acquired. Are subject to call at 105 andint. V. 82, p. 868. 

STOCK.—The Series A pref. stock is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when 34 % was paid on both 
classes; same amount quar. since to April 1914. No later information. 

ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a through line between 
Louisville and Cincinnati. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Ira 
E. Guthrie, all of Indianapolis: Treas., J. F. Stratton, New Albany, Ind.— 
V. 82, p. 509, 868; V. 94, p. 1626. 

(1) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Trac. 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarkville. 
Franchises, 45 years in New Albany and 50 years in Jeffersenville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— _ Date. 


cee PB j Pe «sscneaswe 
First mtge $750, ($1,000)( 1902 5e¢J-J 692,000 See text 
ica dtinnsbwastidaanus c*{ Interest at American Trust & Savings Bank, 
Chic., Trus., and at Eliot Nat. Bk., Bos. 
First consolidated mortgage{ 1904 5¢ J-J 680,000 See text 


$1,500,000 gold ($500 and{ Interest at American Trust & Savings Bank, 

d *| Chic., Trus., or at Eliot Nat. Bk., Boston. 

Bonds .— $692,000 first consols are reserved to retire a like amount of 
first 5s; $80,000 are reserved for future betterments and improvements 
and $48,000 have been retired. Both issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 andint. See V. 79, p. 2458. 

EARNINGS.—For years ending June 30. Fiscal year changed in 1910 
from May 31 to June 30. Figures for 1910 include 13 months. 








1912-13. 1911-12. 1910-11. 1909-10. 

Gross earnings._...._--_ $317,625 $312,682 $299,369 $305,629 
Operating exp. & taxes._. 202,361 200,702 192,921 188,011 
Net earnings.-_._..--- $115,264 $111,980 $106,448 $117,618 
Ras dteweenodensu 73,809 71,393 66,175 66,484 
ae $41,809 $40,587 $40,273 $51,134 


OFFICERS.—Pres., Chester P. Wilson; V.-P., J. 8. Dales; Sec., Ira E. 
Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind. 
—V. 80, p. 1236; V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466. 

(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION.—Incorp. in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4% on $100, preferred stock. V.77 

. 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds 
v. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See 
V. 81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years; also permitted to carry freight. 


STOCK AND BONDS— Date. Interest. Cuietenai Maturity. 
Common $2,000,000 ($10)_... ---- 2,000 ,00' 
Pref 6% cum $1,000,000 ($10) -.-- GRP GEE .-<s2neneee 
First mortgage $1,000,000{ 1903 5g¢@M-S15 1,000,000 Sept 151923 

gold ($500 and $1,000) _-c*{ Int. at Amer. Trust & Sav. Bank, Chicago, 

and U. 8. Trust Co., Louisville, Trustees. 
New Albany St R ror} 1902 5F-A 250,000 Aug 1 1927 

($1,000) guar p n and int_/Int. at U. 8. Trust Co., Louisville, Trustee. 

Bonds.—1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guar. by United Gas & Elec. 
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ELECTRIC RAILWAYS 





[Vou. 100. 








ROAD.—Operates 33 miles of track, including 104% miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with ‘‘Big Four’’ RR. for the use 
ofits bridge over Ohio River and with Louisville Railway Co., allowing its 

cars to enter Louisville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs.; T rails, 75 and 77% Ibs. 
OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.—V. 81,p.1792. 


2a 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 

In 1913 W. W. Sargent, President of the Fitchburg & Leominster Street 
Ry., and associates acquired control. 

ORGANIZATION .— Incorporated in Massachusetts in 1903. 

STOCK AND BONDS— ss Date. Interest. Oueeeeeet: 
Stock $275,000 ($100)______-_ <n ee Saas Ct aes 
First mtge (see _ text) gold 1906 g J-J 533" 000 Jan 1 1926 
($1,000) no sinking fund Subject ¢ Eb at 105 and interest. 
t $275,000. mtge. was originally for $1,000,000, but has been closed 
a 
NINGS.—For year ending June 30 1914, gross, $56,482; net, after 
ie Bie. 784. 

ROAD.—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelms- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 other cars. 

OFFICERS.—Pres., W. W. Sargent; V.-P., C. F Baker; Sec. & Treas., 
R. N. Wallis, all of F itchburg, Mass. 


McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes as for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942. 


Maturity. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com DUMEME MEER 6a ccc) 8 we eceneuns yf eee 
Pref6% cum $250,000 ($25)_. -... ----.-... OS a 
First 1908 5 M-S 906,500 Mar 1 1938 


mtge $1,500,000 gold 
($500 and $1 ‘000) McAlester Trust Co., Trustee. 

Bonds.—Int. at Colonial Trust & Sav. Bank, Chic ago; Nat. City Bank, 
Me 2+. One Mercantile Tr. Co., St. Louis. Bonds are subject to call at 
105. Remaining bonds may be issued, under certain restrictions, for ad- 
ditions and acquisitions. « Bes D. 1619. $18,500 have been retired 
through sinking fund. 

EARNINGS.—For cal. Mal 1913, gross, $208,792; net, $81,896; 1912, 
gross, $206,397; net, $80,7 

ROAD. —Operates in AE Le of McAlester and Hartshorne, and an inter- 
urban line, over private right of iy A — een the two cities. 23.26 m. of 
track. Standard gauge; rail, 66-70-Ib. 12 passenger cars, 7 other cars. 

OFF William a McAlester; V.-P. & Gen. Mer., 
L. E. Fischer, St. Tania, Mo.; Treas., Russell Palmer, St. Louis, Mo.; 
Sec. & Aud., B. R. Stephens, McAlester.—V. 88, p. 1619; V. 97, p. 175. 

a 
McKEESPORT, PA. 

PITTSBURGH McKEESPORT & WESTMORELAND RY. 

In June 1914 it was understood that the West Penn, Traction interests 
would take over the securities of this road after foreclosure sale, which the 
a J. B. Secrist, says in Jan. 1915, ‘‘may take place soon."’ See 
V. 99, a and also item under caption of West Penn Traction Co. 
in V. of. 1995. 

The rhad was bid in at receivers’ sale by Andrew Beck, I. I. 
son and William Chilvers (V. 96, p. 361, 716). 

The road runs between Irwin and McKeesport, 
eet fe 


MACON, GA. 
GEORGIA LIGHT, POWER & RAILWAYS 
ORGANIZATION .—Is a voluntary association formed under Massa- 
chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co. 
$3,660,000 [of the $4,000,000} stock of the Central Georgia Power Co. and 
the entire capital stock of the Central Georgia Transmission Co. Also 





Robert- 


about 11 miles. 


owns over $1,300,000 6% securities of its constituent companies issued for 
new construction, &c. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $8,000,000 ($100)__. ---. -------.- SE: kcwcwcnnce 
Pref $2,000,000 6% n-c ($100) _- Q-J 500,000 Oct.’14, 1% 
First lien mtge $6,500, at 191] 5 M-S 3,300,000 Sept 1 1941 

gold ($1,.000)___.-_- c*&r_. |New York Trust Co. , New York, Trustee. 


Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on the Pittsburgh, Chicago and London stock exchanges. The 
remaining $3,290,000 first lien bonds are reserved under careful restrictions 
for acquisitions of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt. P.& Rys. Red. at 
105 & int. on any int. date on 30 days’ notice. Prin. & int. pay able at office 

of A. B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd., 
$50,000 1916 to 1920, $75, 000 1921 to 1925 and $100,000 1926 to 1940. 
V.93,p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges 
14%; 


Dividends.—Div. of 1%% was paid in Jan. 1913; April, ; July, 
1%%; Oct., 


1% %; Oct., 1%%. In 1914, Jan., 14%; April, 1%%; July, 1% 
“4G 


1) 

E ARNINGS.—For the 12 mos. end. Dec. 31 1912 (with the extension 
to Atlanta only completed in Sept. 1912), interest, div. and surplus earn- 
ings accruing to Georgia Lt., Power & Rys., $260,050; less all income de- 
ductions, incl. int. charges and general expenses, &c., $144,320; balance, 
applicable to dividends, $115,730. 

PROPERTY .—Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electricjlight and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.; 

also sells a large amount of electricity in Atlanta. 

OFFICERS .—Pres., Geo. P. Toby, N. Y.; V.-P., J. D. Everett; Sec. & 
Treas., William Tusch: Asst. Sec. & Asst. Treas., W. E. Fulcher.—V. 93, 

1532, 1668; V. 94, p. 630; V. 95, p. 544; V. 98, p. 912, 1844. 

(1) Macon Railway & Light Co. F 

Entire common stock is owned by Georgia Lt., Power & Rys. 

ORGANIZATION .—Incorporated in Georgia on Oct. 23 1902 by the 
Railways & Light Co. of America as a consolidation of the Macon Consoli- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance 
permitting the consolidation, passed on Sept. 16 1902, granted a 50-year 
franchise. For terms, see V. 75, p. 733. 

In June 1914 Georgia RR. G ommission sanctioned the issue of $700,000 
additional common stock, making the total $1,600,000. 


STOCK AND BONDS— Date. Interest. Outen ent: Maturity. 
Common $1,600,000 ($100) .. -.-. ------.-- $887 ,7 See text. 
Pref $300,000 ($100) 6% cum. ---- 6 A-O 283 ,600 See text. 
Macon Ry & Lt Ist cons mtge{ 1903 5g JI-J 959,000 Jan_ 1 1953 

g $1,000,000 ($1,000) ___c*\Int. at Equitable Tr. os. . N. Trustee. 
Macon Elec Lt & Ry Ist mtge/ 1899 6 g J-J a Jan 1 1929 

$100,000 ($500) gold___c*|\Int. at Equitable Tr. co. Y., Trustee. 


Bonds.—Macon Ry. & Lt. lst consols are subject to a on any interest 
date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are held ms .: Trust Co. to retire the $42,500 bonds remaining out. 
See V. 76, 

Dividends. Ei % per annum has been paid s.-a. on pref., 1903 to July 
1914 incl. On com. Ist div. “$e rota July 1910; § ept., 14% ° In 
1911, Jan.. 1%%: July, 3%. In 1912, 6%. In 1913, Mar., % . 
formation as to later dividends not Fas? At, 

OAD.—Owns and operates about 36.63 miles of track, all of which has 
been thi: with 70-lb. rails. 61 cars. 


In- 


EARNINGS.—For years ending Dec. 31: 
Year pose Fas an al Int. . A Pies Div. Batance, 
ec. 31— zes). Bds. %). oureee 
a $4482 359 $95. 150 $77, “S85 si 016 $75 
Pt ttebheecnasennhen ‘742 214:460 58.590 17,016 138, 854 
OFFICERS.—Pres., Wm. H. Felton; V.-P., P. G. Gossler; Sec. 
Treas., Richard Ouderslyus.—V. 97, p. 1286. 





(2) Macon Gas Co. 


ORGANIZATION .—Incorp. in Ga. in 1852. Was formerly Macon Gas, 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city, 
and changed name to present title. Controls entire gas business of Macon. 
Practically all the $480,000 com. and $20,000 pref. Seock is owned by Ga. 
Lt., Power & Rys.. Company has no bonds. 

Decision.—On Nov. 3 1914 Judge Mathews in the Superior Court sus- 
tained the demurrer of the company to a petition of two minority stock- 
holders asking for the appointment of a receiver and an order directing 
the company to sever its tiene with the Georgia Light, Power & Rys. Co. 
The petition was dismissed except that part under which an injunction was 
granted previously, to restrain the company from inc a its capital 
stock above $500,000. See further particulars in V. 99, p. 455. 


EARNINGS.—For years ending Dec. 31: 
Dec. 31 Gross Net (after Interest Preferred Balance 

Years— Earnings. Taxes). on Noles. Divs. Surplus. 
ee $139,785 22,539 $6,014 $10,000 $6,525 
sid a eg cd 140,915 43,672 3,145 10,000 30,527 

jas 3 gas holders and over 50 miles of mains, &c. vue now exceeds 

100. 000,000 cu. ft. per annum.—V. 93, p. 942, 1537; V - 99, p. 1455. 

(3) Central Georgia Power Co 

Georgia Lt., Power & Rys. owns $3, 660,000 stock. 

ORGANIZATION. ow. Co. 





and in Jan. 1908 changed name to present title. Began oper. June 1 1911. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ES a eee EF Ss ene 
Mtge 33, 000,000 g ($1,000,) 1908 5 M-N 2,964,000 May 1 1938 


aera $100, or £ Ry Windsor Trust Co., New York, Trustee. 
| eee *&r* 

Bonds.—Int. on bonds is payable at office of A. B. Leach & Co., N. Y., 
or Bank of Scotland, London. Subject to call at 105 and int. for sk. fd. or 
any or all at comanens ‘s option — ony int. day. Sinking fund of 1% of 
bonds out began in 1913. V. 88, 199. 

EARNINGS.—For 12 mos. ena. ies. 31 1913, gross, $331,026; 


$241,315 
PROPERTY. 


net, 


Owns hydro-electric plant (capacity 16,000 elec. h. p., 
ultimately to be inc reased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to Mac on, Forsyth, Jackson, Bibb, 
Barnesville and Griffin, connecting at the last- named point with the line 
of the Central Georgia Transmission Co. (whose entire capital stock and 
bonds are owned by Ga. Lt., Power & Rys.), running to Hampton and 
Atlanta. Total length of transmission lines, 125 miles.—V. 93, p. 1536, 
1670. 





$a - 
MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road 
ORGANIZATION .—Successor to the Madison & Interurban Traction 


Co., which was incorp. in Jan. 1995, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric 
Ry. Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 
STOC K AND BON DS— Date. Interest. Outstanding Maturity. 
Stock $100,000 ($100) - eet $50,000 Se le let 
Mad & Interur Trac Ist mtg 1906 5 & M- N 640,000 May 1 1931 
$685,000 gold ($1,000) __c*\ Int. at Citizens’ Sav. & Tr. Co.,Clev.,Trust. 
Gen mtge “$2,000,000 gold! 1907 5 g ti 545,000 June 25 1932 
($500 and $1 ORS EEE PS c*\Int. at Merch. Loan & Tr. Co., Chic., Trust. 
Bonds.—Mad. & Interur. Trac. mtzge. was for $1,200,000, but mtge. was 
closed and only ry 685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 69 days’ notice. Originally 


nental mtge. $10,000 was made 
29 1913 and $29,000 annually on each 


terms of supplier 


bonds had no s. f., but by 
$15,000 Aug. 


payable Aug. 20 1912 


Aug. 20 thereafter until maturi ty. V. 92, p. 1566. $45,000 have been 
canceled. Of the gen. mtge., $640,000 are reserved to retire above prior 
liens. 


ROAD .— Owns 15 miles of standard-gauge track, including lines in Madi- 


son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
Madison. 

OFFICERS — -Pres., F. W. Montgomery; V.-P., Dudley Montgomery; 
Sec. & Tr es Warren Montgomery; Supt., D. Montgomery.—V. 79, 
p. 501; V. 80 p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 

— : 
MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO. 

ORGANIZATION .—Incorporated in 1991 in New Hampshire and com- 
prises the several light, power and street railway properties in and around 
Manchester. The company owns the stock of the Manchester Electric Co., 
the Manchester Electric Light Co. and the Manchester Street Ry.: also 
owns entire $175,000 stock of the Manchester & Derry Street Ry. Man- 
chester St. Ry. stock now authorized and issued, $1,219,500. 

In June 1906 Manchester Traction, Light & Power acquired the entire 
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (name changed in Feb. 1907 to Manchester & Nashua Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &c. See V. 82, p. 1380 

In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40, 000 in stock of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420 

In August 1934 the Manchester Trac., Light & Power Co. acquired 
approximately 94% of the capital stock of the Nashua Light, Heat & Power 
ot ” hich company does the light, heat, power and gas business in Nashua, 

Franchises perpetual. 

Manchester St. Ry. Fare Decision.—In Nov. 1914 the N. H. P. Comm. 
ordered the Manch. St. Ry. to sell tickets with full transfer A for 
use to and from school at the rate of six tickets for 25 cents or 25 for $1, 


dating from Dec. 1 1914. V. 99, p. 1673. 

STOCK— Date. Interest. Cutstonding. Maturity. 
Stock $5,000,000 (#100)_____- - Q-J 15 $3. 642,600 J’an.15, 2% 
First consol mtge $2,000,000! 1901 5 ¢ A-O 1,750,000 April 1 "1921 

gold ($1,000)______-_ c*ntt\ Interest at American Trust Co. , Boston, Tr. 
Manchester Electric Light Co|\ 1897 5 g A-O 250,000 "Oct 1 1917 

first mtge $250,000_____tf/! 
Goffs Falls Litch ’& Hud ist{ 1906 5g J-D 200,000 June 1 1926 


M gold $300,000 ($1,000)tf\ Int. at Ame rican Tr. Co., Boston, Teneo: 
Man & Derry St Ry Ist mtge! 1907 5 J-D 125,000 Dee 1 1927 
$500,000 ($1,000) guar__tf\Int. at American Tr. Co., Boston, Trustee. 


Bonds.—Of the new first consolidated mortgage, $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs Falls 
Litchfield & Hudson and the Manchester & Derry St. Ry. bonds are guar., 

prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD.—The different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch: & Hud. St. Ry.), 14.335 miles; Manchester 
& Derry St. Ry., 8.355 miles. 

Dividends.—First dividend of 3% on July 4 1901; in 1902, 6%: in 4908. 
(changed to quarterly), 744%; in 1904, 6%; 1905, 6%; in 1906, 7% i 
1907, 84%: 1908 to i914, incl., 8% per Ak. In 1915, Jan., 2% 
(5% extra div. in 1911-12). 

REPORT .—Of the Manchester Street Ry. for years ending June 30: 


Gross Net Int.&Taz. *Dividends. Surplus. 
Ce Se $477,113 $103,428 $00, 097 (6%)$73,170 $161 
>) eee -. 463,021 104,732 19,686 (6%)73,170 11,875 


* This is dividend on Manchester Street Ry. stock. 

EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1914, gross, $537,931; net, $365,491; other income, $74,198; 
int. & taxes, $147,783; divs. (8%), $224 ,000:;' surplus, $67,906 

OFFICERS.—Pres., E. C. at oe V.-P. & Gen. Megr., J. Brodie Smith; 
Clerk, Edwin F. Jones: Treas., Bas —, Asst. Treas., Clement R. 





Ford.—V. 87. p. 1160, 1420; Vv. 03. p. 1787; V. 97, p. 117, 176, 1583, 1895; 
V. 98, p. 1157; V. 99, p. 1673. 
MARION, ILL. 


COAL BELT ELECTRIC RY 
In 1904 passed yao control of the St. Louis Iron Mtn. & Sou. Ry. Co, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $300,000 ($100)__.---- $300, 
EARNINGS.—For fiscal year ‘ending June 30 1914, gross, $71,437; net, 
$13,110; taxes, &c., 


$9,088; surplus, $8,059. 








JAN., 19.5.] 





ELECTRIC 


RAILWAYS 69 








ROAD ine 15. 33 poe of track from Marion to Carterville and 
Herrin. Standard gauge. 52 to 70-lb. T rail. 

OFFICERS.—Pres., Geo. Gould; V.-P., E. J. Pearson; Gen. Mer. 
aa .* Higgins; Sec , F. Ww. Irland; Treas., F. M. Hickman; Gen. Aud 
J. G. Livergood, St. Louis: Supt., W.E. Brooks, Illmo, Ma. 

a —____ 


MARION, OHIO 
COLUMBUS MARION & BUCYRUS RY 
ORGANIZATION.—Incorporated in Ohio in May 1913]as a reorganiza- 
tion of the Columbus Marion & Bucyrus RR., sold under, foreclosure per 
plan V. 96, p. 1488, 1839. 


STOCK Aa? BONDS— Date. Interest. Outstanding. Maturity- 
ee OS re ee es ee ee OE 
First mteer $100 ,000__---- tf 1914 6% 35,000 1934 
Gen& Ref M, $350,000, goldtf 1914 _See text. 250,000 1944 


Bonds.—The Ist M. 6s are red. at 102% and int. on any int.day. Ofthe 
amount reported out, $65,000 is held by trustee pending construction of 
ower-house. The interest on the gen. & ref. mtge. bonds is 3% for the 
st and 2d years, 4% 3d and 4th years and 5% thereafter. $100,000 re- 
served to retire lst M. bonds. V. 96, p. 1488, 1839. 

OFFICE RS.—Pres., Geo. Whysall; V.-P. & Dreas., Jas. H. Cowell, 
Troy, N. Y.; Sec. & Asst. Treas., E. C. Oswald.—V. 99, p. 196, 537 

MARION & SUBURBAN RAILWAY CO. 

Receivership —Lat. due Oct. 1 1909 isin default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. Suit has been brought against the directors 
for an accounting of the proceeds | of bonds. The hearing was be oo before 
U.S. District Judge Hollister at Cincinnati on Oct. 19 1914. V. 99, p. 1528. 

ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 
necessary exteasions of trackage to the local Marion City lines demanded 
Py, very see f of Marion. 1% miles completed; none in operation; no work is 

eing done 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, NE kit ce eae aie suena OE Pere 
First mortgage, $25%7,000.{ 1906 5 g A-O 250,000 1936 


Pt DD chdcacwnnnnes \Interest at Cincinnati Trust Co., Trustee. 

Bonds .—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS. a arty Geo. FH. ag ishog: mf -P., J. G. Webb; Treas., N. J. 
Catrow; Sec. . Hane.—V. 99, p. 1528 


es et 


MATTOON CITY, ‘ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 


ORGANIZ: A’ TLON .—Incorp. in Illinois in 1902 as the ptosnon C ity Ry. 
and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Up 
to Aug. 1 1912 did merely an electric light, power and heat business in 
Mattoon and an electric light and power business in Charleston and Kansas, 
Ill., besides operating street railways in Mattoon and Charleston and an 
interurban railway between those two points. But on July 29 1912 in- 
creased capital stock from $330,000 to $6,000,000 ($2,500,000 pref.), and 
on Aug. 1 1912 began acquiring additional public service properties in Cen- 
tral, Southern and Western Illinois, doing electric light and power, gas and 
street railway business. For list of properties see V. 95, p. 1744. On 
Aug. 31 1912 made a Ist and ref. mtge. to the Continental & Comm. Tr. & 
Sav. Bank, Chicago. 


In Nov. 1913 increased auth. capital stock from $6,000,000 ($3,500,000 
cm. and $2,500,000 pref.) to $10,000,000 ($5,000,000 pref.). ¥e Bes Os 
583 
STOCK AND BONDS— Date. Interest. Cotetonding. Maturity. 
Common $5,000,000______ __- ntinekbin Gn  dseeadudes 
Preferred 6% cum $5,000,000. __.. —___----- "3.225, Doe Dace tes 
First and refunding mortgage! 1912 5 F-! 3:202'000 Aug 1 1952 


gold ($1,000)______.__- c*)\ Interest pay ~% in New York. 
Underlying bonds (including 

$512,000 owned)__________ 
10-year gold debentures____—_ 
I on ee, ee: ei ee 

Bonds.—The first and ref. bonds are red. at 105 on any interest date. 

Additional bonds may be issued under certain restrictions. See V. 95, p. 
17 44. Of the underlying bonds (covering 13 of the properties), the com- 
pany has in its treasury $518,000, which it will, as it may require additional 
funds, iy hange for its own bonds, par for par. 

ROAD.—Owns street railways in Anna, Mattoon, Taylorville and 
Charleston. The Central Illinois Traction Co., 
are deposited under the mortgage, owns an interurban railway between 
Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection at Paris with an interurban 
line now operating between Paris and Indianapolis. 


ER 


OFFICERS.—Pres., Marshall E. Samnsell; V. < F. S. Peabody; Sec. 
& Treas., R. B. Donnelly.—V. 88, p. 52; V. 91, p. 655; V. 95, p. 618, 
1744; V. 96, p. 1020; V. 97, p. 1583. 





MAUCH CHUNK, PA. 

CARBON TRANSIT_CO.—A trolley_road. 

ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry. sold at foreclosure sale May 16 1908. 
Property is being improved by reconstruction, new equipment, &c., in- 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 


850 feet above and overlooks the picturesque Mauch Chunk. 
_ STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tock $150,000 ($50)_______- F p ES a Ff eae 
ist mtge $150,000 ($100 | 1908 5 ¢ F-A 150,000 Aug 1 1938 
BOUG) BONE. « déncccceed “*tfiInt. at Mauch Chunk Trust Co., Mauch 
} Chunk , Pa., trustee. 
Second mtge $100,000 gold} 1910 52¢J-D 30,000 June 1 1940 
($100 and $500)_____-_ c*tf)} Int. at Mauch Chunk Trust Co., Trustee. 


Current liabilities Dec 31 1913 — ON fnratboennm 

Bonds .—First mtge. bonds may be called at 105 and int. on any int. day. 
starrer bonds are red. in any amount on any int. day after June 1 

,a 5 

EARNINGS.—For the year ending Dec. 31 1913, gross, $51,637; 
$17.481; charges and taxes, $10,798: surplus, $6,684. 

ROAD.—C omprises 121¢ miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on ‘Flagstaff Heights.”’ 


net, 


OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P., Wm. Dods, 
Mauch Chunk; Sec. & Mer., J. F. Geiser, Mauch Chunk; Treas., Jno. M. 
Wolff, Way nesboro.—V. 90, p. 1674. 

a 
MEADVILLE, PA, 
NORTHWESTERN PENNSYLVANIA RY. 
ORGANIZATION -— Incorporated in Pennsylvania in March 1911 as 


successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 

262) and the People’s Incandescent Lt. Co., V. 92 1033. Franchises 
in Meadville expire in 1944. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

In the latter part of 1912 purchased the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street Ry. 

Franchises.—There are 23 franchises, of which 16 are perpetual, (3) for 99 
years, and the shortest does not expire ‘until 1937. 


STOCK AND BONDS— Date. Interest. Quistanding. Maturity. 
Common $1 -000 .000_ ($50) SNe eR ele Ee gee eee ee SE asunddbaoma 
Pref $500,000 ($50) 5% non-c. _...s- — «|____ ee CS eer 
First mortgage $13 50,000/ 1911 52¢M-S 6: 50.000 Meh 1 1941 

gold ($1,000)________ c*tf\| Int. at C entral Trust Co., N. Y., trustee. 


1 

People’s smenncescene Light{ 1900 150,000 Dee 1 1920 

Co Ist mtge tf) Dela. Co. Tr. Safe Dep. & Title Ins.Co.,trus. 
Ist M (Erie Div) $1,500. Goo fi 1912 5 J-D 250,000 Sept 1 1947 
2d M (Erie Div) $305, 090__tf 1912 See text 305 1,000 Sept 1 1947 
Erie Trac (Erie Div) $500,000{ 1907 9g. 500,000 July- 1 1929 

FORA Ses c*tf) Int. at secur. Sav. & Tr. Co., Erie, Trustee. 
Collat trust notes $165,000/ 1913 5 M-N 165.000 Mar 1 1918 

($100, $500, $1,000)__ _ctf) Int. at the Sec. Sav. & Tr. Co., Erie, Trus. 
common stock is held in voting trust. 





Bonds. Of the Ist M. of 1911, $150,000 are reserved to retire prior liens; 
extensions and acquisitions under certain 
Annual s. f. 
Bonds retired to be kept alive. 
bonds, 


remaining bonds are for impts., 
restrictions. Subj. to call on any int. date at 105 and int. 
of 1% of bonds out began Nov. 1 1914. 
V.92, p. 1033, 1436. Of the $1,500,000 Ist M. 


trie Div. $500,000 





whose stock and bonds | 





are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are in treasury. Sink. fund, 1% annually, com- 
mencing April 1917. Erie Trust Co., Erie, trustee. The 2d M. bonds beai 
2% int. the first year, advancing 1% early to 5%. Int. J.-D. Colonial 
Trust Co., Pittsburgh, trustee. The Erie Traction bonds have a sink. fund 
of $20 for every $1,000 Ist M. bond, beginning July 1 1917 (denom. $1, 
$5,000 & $10,000). The coll. trust notes are secured by deposit of $200, 000 
purchase-money mortgage bonds. Redeemable at 101 and accrued interset 
on 4 weeks’ notice. 


ROAD .—Operates 11 miles of track in Meadville, 16% miles between 


Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System. : 

net, 


EARNINGS.—For year ending Dec. 31 ious: gross, $361,701; 
$83,145. In 1913, gross $373,620; net, $106,387. 
OFFICERS.—Pres., Gaston; 46338 F. 


George A. F. Curtze, Erie, Pa.; 


Sec., Wm. Goodman, N. Y.; Treas., Charles Fahr, Meadville; Mgr., 
Charles M. Hatch, Erie. General office, Meadville; N. Y. office, 30 
coe St.—V. 92, p. 1033, 1436; V. 95, p. 420; V. 98, p. 74, 237; V. 98, p. 


en 


MEMPHIS, TENN. 

MEMPHIS STREET RAILWAY CO. 

American Cities Co. (see under New Orleans) owns 86% 
88% preferred stock. 

ORG ANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city, including suburbs of Binghamton, 
Raleigh Springs and South Memphis. 

In Mar. 1913 purchased the property (excluding the building owned in 
Memphis and the car barns) of the Lakeview Trac. Co. (sold at foreclosure 
in Sept. 1912) for $160,000, «37 to be made in 20-year Lakeview 
Traction a bearing 2% int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V.96,p. 863. 

Decision as to Fares —On Sept. 7 1997 the Supreme Court of Tennessee 
rendered a decision nolsing. me the Malone ordinance providing for 
certain reduced fares. . 654. The Supreme Court has confirmed 
the co.’s franchises in all renpecks. including right to charge 5-cent fare. 

City Ordinance Not Yet Enforced. —On Mar. 13 1914 Chancetlor Fentress 
granted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914. 
For details of the ordinance see V. 98, p. 912. 


common and 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... ----  --------- $2,500,000Dec’14,244% 
Preferred $2,500,000 5% cum f 

($100) red at 110 & accr divs} - 5 Q-M 2,500,000Dec’14, 14% 
Cons mortgage $10,000,000} 1905 58 J-J 8,584,000 July 1 1945 

gold (see text)_______ c*&r\Int. at Central Trust Co., N. Y., Trustee. 
Cits St RR Ist M ($1, on 1887 6 ¢ J-J 906, 000 Jan 1 1916 

gold no sk fd not red____ New York. 


\Int. at Am: Ex. Nat. Bank, of N 
2-year gold deb notes_______~_ 1913 5 g M-N 1,000,000 Nov 1 1915 
‘Bonds.—Cf the $10,000,009 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denom. of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19; $35,000, 1920-24; $40,000_ 192: 5-29 _ 


$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, 
628, 1496. $308,000 was held in sinking fund Jan. 1 d*iS- Of the bonds 
reported outstanding, $177,000 are in the treasury. Readand M.S 


Buckingham are trustees of Citizens’ Street RR. : MRTG 
Dividends.—On pref. stock 5% paid since issuance up to and including 
re 1914. On com., first div —1%—paid June 1912. In 1913, Mar., 
i deta %. In 1914, June, 4%: Dec., 24%. 
EPORT —For year ending Dec. 31: 


Gross Earns. Net aft.Tazes,&c. Int.Oth.Deduc. Surplus. 
SS) $1,998,913 $759,348 $539,285 $220,065 
| SEE 1,998,364 702,098 508 ,364 193, a 
itacannnakees .937 ,308 712,175 481,298 230,877 
|, EER 1,890,496 700,660 464 326 236, 334 


Passengers carried in 1914, 49,976,598, against 49,800,069 in 1913. 
ROAD .—Owns 128.80 miles of track. of which 51.12 miles is double- 
track in Memphis and suburbs. Rails 60 to 80-lb. T to 107-lb. girder, 
311 passenger and 26 miscellaneous Cars. . e 
CFFICERS.—Pres. & Gen. Mer., Thos. H. Tutwiler; V.-P., L. E. 
Wright; Sec. & Treas., W. H. Burroughs; Aud., L. Le May.—V. 88. p. 564; 
V. 92, p. 118; V. 94, p. 1627; V. 96, p. 863, 1022; V. 99. p. 407, 1748. 


—— EEE 


MESABA, MINN. 

MESABA ELECTRIC RAILWAY "Co. 

ORGANIZATION .—Incorp. on June 30 1914 in Mass. as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba [ron Range, Minn., 
connecting the towns of Hibbing, Chisholm, Buhl, Mountain Iron, Virginia, 
Eveleth and Gilbert, a distance of about 35 miles. V.94,p.1317. Road 
is on private right-of-way except in towns, with steam road construction. 
Placed in operation Mar. 1 1913. 

This company (Mesaba Elec. Ry.) was incorp. originally in Maine, but 
was reincorp. in Mass. in June 1914 and issued its stock (see outstanding 
amount below) in exchange for $99,168 cash and Sl, 100,000 capital stock 
of the Mesaba Ry. Co. of Minnesota. 99, p. 

The first $1,000,000 Mesaba Ry. Ist 5s were chiew ritten on basis of 


$1,000 bonds, $500 pref. and $750 com. stock (of Mesaba Elec. Ry.) 
for $1,200 cash. See also V. 98, p. 1157. - 
STOCK AND BONDS— _s Date Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)_.. --.. -u.L- sikas, GE. x«ssnuuhuae 
Pf $1,250,000($100)7%(cum.) --.. —---_----- So ) eae 
Mesaba Ry Ist M $2,500,000 { 1912 5 g M-S 1,100,000 Mar 1 1932 
gold ($1,000) sink fd__c*tf\ Int. at Amer. Trust Co., Boston, trustee. 
nds.— Remaining bonds are reserved for future additions, impts., &e., 
Subject to call as a whole or in part for sinking fund at 105 & int. Sinking 


fund, 2%% of total bonds certified, begins Jan. 1 1917. 
EARNINGS.—For 11 mos. ending Jan. 31 1914, gross, $232,591; net, 
after taxes, $102,595: bond interest, $50,437; surplus, $352,158. 
OFFICERS.—Pres., Geo. D. Appleton; Sec., Merrill Griswold; Treas., 
S. F. Shannon. 
Officers of Mesaba Ry. (operating co.)—Pres., Oscar Mitchell; V.-P., 
R. W. Watson; Sec., B. R. Heney; Treas., P. L. Saltonstall; Gen. Mer., 
H.S. Newton.—V. 94, p. 1317; V. 98, p. 1157, 1245; V. 99, p. 49, 120. 


MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION .—Organized in Indiana December 1901. 
No _ securities in hands of public except equipment bonds. 
owned by syndicate, which has used them as collateral only. 





Rest all 


STOCK AND BONDS— _sDate. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)__. ---. ----u---- DEM? sonwnaaaee 
Pref $1.000,000 ($100) 6% n-c --_. 3 -_ _-__----e AE ssstanneue 
Ist mtge $6,000,000 ($1,000){_ 1907 5 F-A15 4,004,000 Aug 15 1947 

RR BS arr \Interest at Cleveland Trust Co., Trustee. 
Equipment trust $350,000-- — to 1908 6% 100,000 See text. 


Cleveland Trust Co., Cleveland, Trustee. 

Bonds .— Remaining Pare, ‘are reserved for future extensions and im- 
provements. They are subject to call at 102% at any int. period. Sink. 
fund of $50,000 per annum begins Aug. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive. 

ROAD .—Operates a total of 6914 miles between South Bend and Chi- 
cago; 5% miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail. 

OFFICERS.—Chairman, F. H. Goff; Pres. and ™, Megr., C. N. Wil- 
coxen; Vice-Pres., 8S. H. Tolles; Sec. & Treas., H. C. Lang; Asst. Sec. & 
Treas., A. Born.—V. 86, p. 51, 167, 420, 1528: Vv. os, p. 386. 


i, 


MIDDLETOWN, N. + < 

WALLKILL TRANSIT CoO. 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown- oe Electric Ry. and 
the Middletown- Bloomsburg Elec. Ry. See V. 80, 1059, 1425. Com- 
pany was placed in hands of receiver Oct. 1908 on account of a judgment for 
injuries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 
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ELECTRIC RAILWAYS 





[Vor. 100. 








STOCK AND BONDS— _ Date Interest. Outstanding. Maturity 
Ge eS CN ck as 06 tbe eo SOOO acccuceune 
Ist mtge $350,000 gold ($100,/ 1905 5¢M-N 300,000 May 1 1935 

$500 and $1,000)___-_- c* *t?( Int. at Com'w’IthTr.Co.,Harrisburg, Trust. 


Bonds.—$50,000 reserved for future improvements. Are subject to call 

after 10 xrere at 105. 
gauss NGS.—For year ending June 30 1914, gross, $13,013; net deficit, 

ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. oe to Midway Park, Goshen, including switches, turnouts, &c. Rails 
65-Ilb. T, except 4 mile only of 80- lb. girder. Standard gauge. 

OFFICERS —Pres. & Gen. Mgr., DeWitt C. McMonagle: V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa—V. 450. p. 998, 1059, 1425, 2346. 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley 
ORGANIZATION .—Incorporated in mA fapetchien rs f in 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating debt of the Milford & Uxbridge. 





STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock com $440,000 ($100)... ---. 3 3=§ --- eee $440,000 See earns. 
Preparrea $100,000 (Gl00). 2. cane 20 eccc acces 100,000 See earns. 
M. Holl. & Fram. lst mtge.{ 1898 5 g J-J 165,000 Jan 1 1918 
$165,000 ($1,000) g__c*ntf\Inrt. at Amer. Trust Co., Boston, Trustee. 


Milford & Uxb gold bonds! 1902 5g 335,000 Jan 
(31.000) @od.......' c*ntf\ Int. at Amer. Trust Co.. 
EARNINGS.—For fiscal year ending June 30 1914, 

after taxes, $56,188; 


11918 
Boston, Trustee 
gross, $227,839; net, 

other charges, $27,210; divs., $28,000 (5% on com. 
and 6% on pref. ); surplus, $978. 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also controls Lake Nipmuc 
Park. 47 passenger cars, 8 snow plows and 4 miscell.; 134 electric motors. 

OFFICERS.—Pres., John T. Manson, New Haven, Conn.; V.-P., Joel A. 
Sperry, New Haven; Sec., Wendell Williams; Treas., J. E: 


ford; Supt.. W. L. Adams. Milford, Mass.—V. 74, p. 1308; V. 76, p. 102; 
V. 88, p. 375; V. 90, p. 914; V. 91, p * 463, 1160. 
er _ 
MILLVILLE, N. sy. 

MILLVILLE TRACTION.—A trolley’ road. 

STOCK An? BONDS— Date. Interest. Outstanding. Maturity. 
6 FR ee eee ee 
Ist ag S100. 000 ont 1894 5g F-A 208,000 Aug 1 1914 

($1,000 eac h) Se Int. at Land Title & Trust Co., Phila., Trus. 
“Other debts” Dec 31 | I ge Ee ones 14,088 rs Sai are 

Bonds.—Not subject to call. 

EARNINGS.—For year 1913, gross, $52, oH def. from oper., $19,491. 


In 1912, gross, $48,385: def. from oper., #13,4 
ROAD .—Operates 12.55 miles of track in ATillvitle, Vineland and Town- 
ship of Landis, of which 8.67 miles put in operation in 1901. 





OFFICERS.—Pres., George Wood; V.-Pres., R. D. Wood; Sec., G. H. ! 
Thomas; Treas., Daniel C. Lewis. 
I  — 
MILTON, PA. 


L EW ISBURG. ay TOS & WATSONTOWN PASS. RY.—Trolley." 

ORGANIZA N.—Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl! of * he hace purchased control from the Railways Company General. 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
agreed to install storage-battery cars on some 11 miles of track between 
Montandon and Mifflinburg, and to operate a line in conjunction with 
steam use of that section of road, connecting with preesnt trolley line at 
East Lewisburg. Lat} 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ghee Big0 00... .cecencica+ edie: ° antec dees OE aaa 
First mortgage $300,000 gold 1910 5¢F-A 160,000 Feb 1 1940 


($500) etree. at Land Title & Tr. Co., Phila., Trustee. 
Bonds .— Remaining bonis can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920 at par. 
$ eae oe Ser 12 end. June 30 1914, gross, $52,064; net 
14,298. 

ROAD .—10 miles of track between points named in title. 11 overhead- 
operation cars, 2 storage battery cars run from Montandon to Mifflinburg. 
OFFICERS. —Pres., John F. W hittaker; V.-P., L. G. Brown; Sec. 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 


mos. 





MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO., INC. 


ORGANIZATION —Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and ‘other Wisconsin public 
utilities. Owns or controls, a stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co.!North Milw aukee Light & Power Co. 
Milwaukee Elec. Ry. & Light Co. | Wisconsin General Ry. 

Wisconsin Gas & Elec. Co. | Burlington Elec. Light & Power Co. 
Watertown Gas & Electric Co. | Wells Power Co 

On Apr. 29 1914 the company filed a certificate of increase of capital 
stock from 300,000 to 400,000 shares, to provide for conversion of the con- 
vertible bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock 215,000 shares (no par 

RE eee ee ee 215,000 sh. Dec’14 $1.75 
Debens $10, 000,000 ($1, 000, 

$500 and $100) 914 6gM-N 6,500,000 May 1 1924 


Debentures convertible into stock at $80 per share after May 1 1916 
and prior to May 1 1923, 06 red. at 102 on and after May 1 1916 on 60 
days’ notice. V. $8, p. 

Dividends.—A div. of $1.75 ‘a share was paid Dec. 1 1914. 
first div. since the stock was sold by the North American Co 

REPORT .—For cal. years (combined properties). 


This is the 


Calendar Operating Net (after Non-op- Interest Preferred Balance, 

Years. Revenue. Tazes). Revenue. Accrued. Dividend. Surplus 
1913_ ---- 88, 348,268 $2,601,895 $60,068 $1,226, 611 $270,000 $1,165,352 
1912_ .733,151 2,449,581 48,198 1.507.575 275,500 714,704 

OFFICE! RS: —Pres., Jas. D. Mortimer; V.-P., . B. Pierce; Sec., 
James F. Fogarty; Treas., Geo. R. Sheldon; Asst. Sec., Robt. Randall; 
Asst. Treas., Robt. Sealy.-—V. 95, p. 1279; 1335; V. 98, p. 528, 1076, 1128, 
1397, 1699; V. 99, p. 1456. 


(1) Milwaukee Light, Heat & Traction Co 

The capital stock is practically all owned by the Wisconsin Edison Co. 

ORGANIZATICN .—Incorporated Dec. 1896. Owns and operates an 
extensive system of suburban and interurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, W aukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

The company, besides its railway system, owns and operates electric-light 
and power systems serving Cudahy, South Milwaukee, Racine, Wauwa- 
tosa, East Milwaukee, West Milwaukee, West Allis, Waukesha, East Troy, 
North Milwaukee, Burlington, Rewaukee, Hartland and Oconomowoc. 

Control Purchased.—In 1907 purchased the $9, 000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the con- 


trolling Company instead of The Milwaukee Elec. Ry. & Lt. Co., as was 
formerly the case. V. 86, p. 286. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Common stock $30,000,000... ~_--.  J---- $10,000,000 See text 


Milw Lt H & Tr Co Ist M g) 1899 5g M-N 5,000,000 May 1 1929 
gu $5,000,000 ($1, 000) g. cr | ‘Interest at Equitable Trust Co., New York. 
Milw Lt H & Tr Co ref & ext{ 1907 g J-D 


§@. 6,189,000 June 1 1937 
M g $30,000,000 ($1,000) -) Metropolitan Tr. Co., N. Y. ,, and Randolph 
Rodman, Trus. Int. at co’s N. Y. office. 


These bonds may be called at 110 on any int. 
prin. and int., by endorsement 
(V.86, p. 1042). Of the new ref. and ext. bonds, $2,5 
be issued immediately, 
orized company to issue this amount. 
$7,500,000; up to Sept. 
$5,500,000 is held to retire prior liens. 


date. They are guar., 


, by The Milwaukee Elec. Ry. & Light Co. 
00,000 additional can 
and in June 1908 Wisconsin State RR. Comm. auth- 
This will raise outstanding amount to 
1913 $1,189,009 of $2,500,009 had been issued. 
These bonds may be called on any 





Walker, Mil- | 


| under certain restrictions. No sinking fund. 








tnt. day at 119 andint. V. 84, 1183. 
‘nt. and remaining $17, 000,000 am over 
office, 30 Broad St., New York. 
Dividends.—10% per annum paid i 1904 to 1907; in 1907, 
1908. Sis %: in 1909, : 44%; in 1910, 4 1-3%. No later information. 
ROA Elec. Ry. & Lt. Co 


First $13,000,090 are to bear 5% 


5%. Int. payable at company’s 


2%: 
7o+ 


in 
D "Total mileage, exclusive of conirolied Milw. 
was Dec. 31 1912 225.34 miles. 80-lb. T rail. 
REPORT .—Fiscal years ending Dec. 31: 
9 


























1g 1912 913. 912 
Gros .......$1, 443,251 $1,237, 384] Other income- $72 ie 700 $7 48,894 
Expenses ____ 710,982 550,626 —— 
Depreciation _ 76,896 144,504 | Gross inc __..$1,276,045 $1,204,530 
., ae 101,028 86,617 | Interest __--_- 614,677 665,706 
a $554,345 $455,636 Surplus___. $661,368 $538,824 


Passengers carried in 1912, 10,998,492, against 10,409,995 in 1911. 
OFFICERS.—Pres., J. D. Mortimer; V.-P. & Gen. Mgr., 8S. B. Way; 
V.-P. & Asst. Gen. Mer., R. B. Stearns; V.-P., Chas. F. Pfister; Treas., 
Geo. R. Sheldon; Sec. & Asst. Treas.. Jas. F. Fogarty; Asst. Sec. & Asst. 
Treas., F. J. Boehm, Milw.; Asst. Sec., Robt. Randall, N.Y. Gen. office, 
Public Service Bldg., Milwaukee; N. Y. office, 30 Broad St., N. Y. City— 
V. 85, p. 160; V. 86, p. 286, 1042, 1529; V. 94, Pp. 1627; V. 95, p. 1274. 
(a) The Milwaukee Electric Railway & Light Co. 
ORGANIZATION .—Successor of Mitwaukee St. Ry. Co. Jan. 29 1896, 
per plan in V. 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 miles single track) in Milwaukee. Entire common stock 
is owned by the Milwaukee Light, Heat & Trac. Co. Thecompany, besides 
its street railway system, Owns and operates an electric-light and power 
system and a central-station steam-heat system in Milwaukee. 
In 1909 entered into a contract for 25 years to ae a 5 supoly of power 


from the Southern Wisconsin Power Co. See V. 90, 
Tho railway franchises of the company run until Bee. ‘31 1934. V. 70, 
p. 39. Electric-light and pow er franchises are unlimited in time. 


License Decisions.—On Dec. 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to recover 
$187,000 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 

1600. On March 12 1912 Judge Turner held invalid the ne A ordinance 


Seanad in April 1911 levying a license of $15 per car. 912. 
Meme ae —For physical valuation by Wisconsin RR. re cuems. in July 
1911 see V. 93, p. 164. 
Decisions.—For six decisions handed down on Us. 23 1912 by the Wisc. 


RR. Comm., regarding fares and wages, see V. 95, p. 544. 

The Supreme Court of Wisconsin on May 29 i913 affirmed the order 
made by the State age Comm. in Aug. 1912 requiring sale of tickets in 
packages of 13 for 50 cents . of 25 for $1. V. 96, p. 1629. An 
appeal will _be taken to the U. S. Supreme Court. V. 97, p. 521. 

On Jan. 7 1913 the Wic. ASB. Court decided that the company must 
pave betw et on its tracks on Walnut St. with aspbalt, to make it the same as 


the remainder of the street. V. 96, p. 203. 

STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Common stock $20,000,000 

oo" 22. eee ds Q-M ie) | re 
Preferred stock $4,500,000 — 

6% non-cum (par $100)___ __-~- Q-F 4,500,000 Feb "15,14 
|The Milwaukee Elec Ry &( 1896 5¢F-A 6,500,000 Feb 1 1926 

Light Co cons. mtge $8,-}Central Trust Co. N. Y., Trustee. Int. pay- 

000,000 gold__________ ec*| able at co's office, 30_ Broad St., Pe. 


| = Milw Elec Ry & Light{ 1906 4% 8 J- 
Co ref & ext mtge $20,000,-}Tru-t Co. 


000 gold ($1,000) c* | 


6,728,000 Jan 1 1931 
of America, New York, Trustee 
Interest at company’s office 
Gen & ref mtge $90.000,000) 1911 5. 5.305.000 See text 
gold ($1,000) Ser ‘‘A’’.c*tf{Int. at N. Y. Bankers Ze. OOi, Ms Yes ERGs. 
Stock and Bonds.—The bonds and the pref. stock are listed on the i oe oe 
Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $4,000,000 are yo ope: as collateral to gen. and ref. M. bonds, and 
the remaining $2,772,000 are to be issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are subject to call on an 
after Jan. 1 1916 at 108 and int. No sinking fund. See V. 81, p. 1724 
1792; V. 84, p. 508. Gen. and ref. mtge. falls due Dec. 1 1951, except that 
in theevent thecompany has not acquired a franchise extending to 1954 on 
or before Dec. 1 1931, the mtge. becomes due on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; remaining 
$72,274,000 are for extens., impts. and gg at 80% 6 of cost thereof 
See V. 93, p. 1787. Bonds 
listed on N. Y. Stock Exchange. $4,000,000 ref. & ext. beets and $750,000 
pur. money mortgage of the Central Heating Co. of Milwaukee are deposited 


& | as collateral for the gen. & ref. bonds. 


ROAD .—Total track (abt.) 149 miles—all trolley. 

LATEST EARNINGS.—12 mos. end. June 30 1914, gross, $6,075,247; 
net, after taxes & depr., — non-op. income, $64,733; interest, 
$783,214; surplus, $1,099,134. 


ANNUAL _— a ending Dec. 31: 























1913. 1912. 
Ce on ccuawe. $6,016,916 $5,682,356 | Other income_ 31178 $61,189 
Expenses ___. 3,182,407 2/985.770 a 
Depreciation _ 633,359 545,525|_ Gross inc__$1,855,660 $1,813,484 
Wee wcckcue 390,668 398,766 |Interest _..- 733,323 715,206 
(ae $1,810,482 $1,752,295] Surplus_---$1,122,337 $1,098,278 


Passengers carried in 1913, 100. 073,659, against os. 607,406 in 1912. 
Dividends .—Regular quarterly div idends of 114% have been paid on the 


pref. since Feb. 1900. On the com. stock in 1903, 4%; in 1904, 5%; in 
1905, 5%; in 1906 to 1912, incl., 6% pe 4 annum; none since. 

OFFIC ERS.—Same as for Milw. Lt., Ht. & Trac. Co., except that 
Chas. F. Pfister is not Vice-President. ; 

oss aa ——V. 93, p. 164, 1193, 1387, 1600, 1787; p. 827, 912: V. 


. Pp. 481, 544, 818, 1274; V. 96, 
i738, V. 98, p. 74, 518; V. 99, p. 


(b) Wisconsin Gas & Electric Co. 


ORGANIZATION .—Succeeded in 1912 the Racine Gas Light Co. (in- 
corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 
nosha Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, power and street-railway business in the latter 
city. Elec. light and power business in Kenosha is done under indeter- 
minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 
pore at under the special (perpetual and exclusive) franchises originally 
granted. 


p; 203, 487, 790, i629; V 97, p. 299, 521, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock $1,000,000 ($100). ---. J... CE? 
Pref cum $1,000,000 ($100)__ ___- 6% OF (ae 
First mortgage gold ($1,000/ 1912 5 g J-D 2,000,000 June 1 1952 


nial a ae rages c*{ Interest payable in New York. Harris Tr. 
& Savings Bank, Chicago, Trustee. 

Bonds .— Additional Ist M. bonds ca be issued only for 80% of cash cost 
of permanent impts., &c., when the annual net earnings are 1% times the 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and 
after June 1 1917 

EARNINGS.—For year ending Dec. 31 1913, gross, $753,411; net, after 
taxes, &c., $205,622; other income, $5,534; interest charges, $106 841; 
surplus, $104,315. In 1912, gross, $683,967; net, after taxes, &c., $200,917; 
other income, $4,749; interest, &c., $105,97 3; surplus, $99,693. 

PROPERTIES.—Miles of single wae. 7 7.87; miles of gas mains, 121; 





capectin of electric plant, 2,200 h. 
OFICERS.—Pres., D: Mortimer; V.-P., Clarke M. Rosecrantz; 
Sec.- Treas., F. J. Boehm.—V. 95, p. 986, 1124, 1275; V. 96, p. 424. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 

ORGANIZATION .—This company was incorporated at Milwaukee in 
Aug. 1900 with a nominal capital of $10,000 (since increased to $1,000,000), 
for the purpose of uniting certain properties in the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Light 
Co. * guarantees its bonds, principal and interest. See V. 79, p. 787, 
126 

Proposed Hydro-Electric Plant.—For statement of Pres. Beggs with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770 

In Mar. 1914 the Wisconsin Supreme Court sustained the State RR. 
Comm. in holding, in company’s suit against the city of Menasha, that the 


| city cannot do a commercial lighting business in connection with its own 
, Street-lighting service without the necessary authority from the Commission. 


V. 98, p..764 








JAN.. 1915.) | 


STOCK AND BONDS— Date. 


_ ELECT! IC RAILWAYS 71 


Interest. Cutan. aaeniag& 


Stock $1,000,000 ($190)____- aap el oo ek) eee | 
First mtge ($3,000,000) $1.2} 1901 5 g J-J 1,120,000 July 1 1931! 
000 gold no sink fund Int. at First Sav. & Tr. Co., Milw., Trustee. | 
Fox River Valley first mize! 1901 5g A-O 350,000 April 1 1921 | 
$350,000 ($1,000) gold___c!Merchants’ Loan & Trust Co., Chic., Trust. | 
Bonds .—FE:ntire issue of Ww isconsin Traction, Light, He: rt & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
ey 4 “aie y bonds are subject to call at 105 and int. } 
SARNINGS.—For years ending Dec. 31: | 
— Gross. Net(aft.tares.) Other Inc. Interest. Surplus. 
Lo a $392,278 $135,566 $10,005 $74,400 $71,171 | 
1912 359,382 139,134 8,822 74,400 73,556 | 


ROAD .—Operates 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 
miles. Owns electric-lighting plants in Appleton, Neenah and Menasha and 


supplies gas to Neenah, Menasha and 


Appleton. 


OFFICERS.—Pres.. John I. Beggs; V.-P., Ch: <7 F. Pfister, Milwaukee; | 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91, p. 96, 1770; V. 98, } 
p. 764. 

a | 
MINNEAPOLIS, MINN. | 


TWIN CITY RAPID TRANSIT.—An electric road. 
ORGANIZATION .—Organized under the laws of the State of New Jersey 


June 3 1891 and i virtue of its stoc 
panies (to wit, The Minneapolis Street 


*k ownership of the underlying com- 
Railway Co., The St. Paul City Rail- | 


way Co., the Minneapolis Lyndale & Minnetonka R:z 1ilway Co. and the | 


Minneapolis & St. Paul Suburban) controls the entire street railway system | 
of Minneapolis, St. Paul, Stillwater, and lines to Exce lsior, Tonka Bay and 


Deephaven at Lake Minnetonka. - 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the Louis Park line; V. 83, p. 1472. In | 
1905 articles of incorporation wane amended so as to make the charter 


perpetual. ee 80, p. 1914. 


Franchise and Fares.—Mayor Haynes of Minneapolis on Feb. 18 af 
ay an ordinance requiring street railways to sell six fares for 25 cents. 


84, 451, 509. On Aug. 24 1907, however, Judge Lochren of the U. 8.0 _ 


cult. ‘Court granted a permanent injur nection against enforcing the ordinance 


(see V.85, p. 532). On Jan. 3 1910 U.S. Supreme Court affirmed the decision 


of Judge Lochren. This dec ision sustains the cor npany’'s c laim to a 50-year 3 
franchise from July 11873 My ith the right to charge 5-cent fares. V.90.p.111. | 
Settlement with ¢ rh | of St. Paul.—For decision as to right to build new | 


lines in St. Paul, 2 V. 79, 271, 2087, and for settlement with City of St. 


Paul by which the: c ‘ity volinerndain ‘s its right of appeal from this decision and 
the company y a grees to pay into the city treasury a gross earnings tax of 69 


see V. 80, 1175. 


Taciplans, -On April 21 1911 Judge Willard in U. S. Dist. Court at 

Minneapolis denied the application (V 

ment of an ordinance directing the construction of 91% miles of extensions. 
On Oct. 23 1914 the Minnesota Supreme Court sustained the validity 


of an ordinance passed by the City Council in May 1910 ordering the St. 
Paul City Ry. to construct a car line on St. Clair Ave., branching from 
West Seve nth S V. 99. p. 1301. 

New Subsidiarics.—Because of a decision of the Supreme Court holding 


that suburban toad as railways, are 
earnings tax, it was decided in Mar. 


. 92, p. 1637) to restrain the enforce- 


amenable to the Minnesota 4% gross 
1910 to incorporate the Minne: apolis 


& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in | 


Jan. 1911; debt limit was also incre 


ased to $10,000,000; V. 92, p. 187), 


the Minnetonka & White Bear Navigation Co. ($250,000 stoc ik) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters | 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of | 


the company might be handled separately for taxation and accounting 


purposes. V. 90, p. S50. 

STOCK AND BONDS— Date. 
Twin City Rapid Transit— 

Com $22 000.0 10 ($100) 

Pref ct umn $3,000 ,000 ($100) 1895 
Minneapolis Street Rail 

First cons M «$5, 000. O80. 4 c - "1889 
St Paul C ity Rail iy Co— 

First mtge on real estate) 1882 


and horse-car franchise. {Exchangeable at 105 for first consolidated. 


First consol mtge gold_____. 1884 
Cable cons gold (see text)... 1887 


Minneapolis & St Paul Suburban Ry— 


Ist M g $500,000 guar by\_ 1899 


TwCy RT & St P Cy_c*! Interest at Central Trust Co., N. Y., Trustee 


Minn Street & St Paul City Ry— 
Joint consol mtgee $10,000, 1903 


000 ($1,000)zu p & i c*/Central Trust Co. of New York, Trustee. 


All bonds are for $1,000 each, and, 


& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 


at Farmers’ Loan & Trust Co., New 


Stock.—In May 1902 stockholders were given at par $1,501,000 eR 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, 2400), 
in June 1906 $2,100,000 at par (see V. 82, p. 1269), and in Yens 1914, 
$1,925,000 at par. Stock listed on N. 

Bonds.—The Minneapolis Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Co., issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds. See 
statement to New York Stock Exchange in June 1895. The consols are 


also listed in London. V. 60, S. an 


The St. Paul City Railway Co. has issued $4,388,000 5% 50-year cable con- 


solidate d bonds including $680,000 he 


trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 
mtge. was $5,500,000, but by the joint_cons. mtge. of 1903 no further un- 
derlying bonds can be put - ¥a 


consols ($1,138,000) are guar. -& i. 


Co. _ See statement toN. Y. stk Exch. in June 1895. V.60,p.1150. Of 
the Ist cons. mtge. of the St. Paul C ity , $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $2 24,000 first mtge. bonds. 

The Minneapolis Street Ry. & St. Paul C ity Ry. consolidated mortgage of 
1903 is a joint issue of the Minneapolis Street Ry. and the St. Paul City Ry. 
remaining bonds are reserved for new construction, additions and improve- 
ments at 90% of cost. Guar. p. &i., 


~ 


Transit Co. (see V. 77, p. 2281 and 


ROAD.—C onsists of 427.82 miles of track, including four interurban ce 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and St illwater, and lines to Lake Minne- 


tonka. Standard g: auge . 


On the principal streets of the cities 90-lb. T rail with welded joints and 


imbedded in concrete was used. 


» Power.—The company leases water-power at St. Anthony's Falls (ca- 
pac ity 22, 000 h. p.), which power is now used in conjunction with power 
generated at new steam power plant to run the entire railway system in 

4. 


both cities. See V. 64, p. 70 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1918 was 
in V. 98, p. 604, showing results on the entire property as follows 
i911. 


1913. 
Revenue pass. carried __ 175,895,811 
Transfer pass. carried__ 63,914,277 
Receipts from transp’n_ $8,818, 178 
Rects. from other sources 52,158 


77 2340). 
Dividends.—All dividends on preferred to and including Jan. 1915 
(134%) have been paid. First dividend of 1% was paid on the common 
stock in Aug. 1899; in 1900, 3%; in 1901, 3%%: in 1902, Feb., 2 b. 
changed to quarterly , and 114 ¢ a paid May 1902; Aug., 1% ‘oe ee 
1903 to 1909, ine., 5% per ann.; 1910 to 1914, 6%. In 1915. Jan., 1% 


Interest. Outstanding. Maturity. 


5 Q-J $21,511,300 Jan’'15,1% 
7 Q-J 3,000,000 Jan ‘15, 134 
5¢J-J 15 5,000,000 Jan 15 1919 
6 gz A-O 224,000 April 1 1932 


6 g A-O 156,000 Oct 1 1934 
5¢J-J 15 3,708,000 Jan 15 1937 


5 g M-S 500,000 Sept 1 1924 


5 ¢ A-O 10,000,000 Oct 1 1928 
with the exception of the Minneapolis 


York 


Y. Stock Exchange. 


19. 


ld by the Farmers’ Loan & Trust Co., 


77. p. 2281. Part of these cable 
) by end. of Twin City Rapid Transit 


by endorsement, by Twin City Rapid 


1912 
162,407,993 154,380 ,7 30 146,980, 553 
57,584,451 51,844,378 48, 813.577 
$8,147,199 $7.749;158 $7 481,696 
61,768 62,035 49,953 





Total receipts.______. $8,870,336 
Operating expenses___. $4,500,641 
Net earnings_______._. $4,369,695 





Interest and taxes . $1,561,440 
Divs. on pref. stk. (7%) 210,000 
Divs. on com. stk. (6%) 1,206,000 

Total ___._________. $2,977,440 
Balance, surplus___ -*$1.392.255 


*In 1913 $1,060 000 was appropriated from this amount for renewal 
fund, against $755,000 in 1912, $750,000 in 1911 and $736,000 in 1910. 
OFFICE RS.—Pres., Calvin G. Goodrich; Ist V.-P., Horace Lowry; 


2d V.-P., John R. Mitchell; 3d V.-P. 


Strouse; Treas., ee A. Crosby.—V. 92, p. 190, 324, 793, 1637; V. § 


eee, S03; V. 96. p. 361, 859; V. 97, p. 
. 99, p. 50, 1301, 1453. 


$8,208,967 $7,811,193 $7,531,649 
$4,198,001 $3" 906,716 $3,667,702 
$4,010,966 $3.904.477 $3,863,947 
$1,529,230 $1,486,129 $1,466,394 
210,000 210,000 210,000 
1,206,000 :206 ,000 1,206,000 
$2,945,230 $2,902,129 $2,882,394 
*31'065.736 *$1.002.348 | *$981.553 


— 


& Sec., A. M. Robertson; Aud., a: J. 
1735; V. 98, p. 388, 604, i768, "sa 











MINNEAPOL Is ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO. 
—Commonly known as ‘“‘Dan Patch Elec. Line.’” Operates a unit power 
car system 

ORG ANIZ: A TION .—Incorp. on June 10 1907 in Maine to construct a 
line 300 aoe long connecting Minneapolis and St. Paul, Minn., and Du- 
buque,Ia. 198.2 ‘miles of road between Minneapolis and Mankato, Minn. 
in operation; 17 additional miles graded (3 miles of which is on private right- 
of way in Minneapolis), bringing passenger and freight cars into the heart 
of the business district of Minneapolis. In June 1914 leased from the 
Chicago Great Western RR. for 50 years the portion of its line extending 
from Randolph a. Mankato, Minn., 67 miles. This makes 108.2 miles 
operated. V.99 197. Auth. com. stock, $15,000,000; issued, $4, 951,- 
800; autn. pref. aA / non-cum., red. after 1913), '$10,000,000; issued, 
$3,332,400. There is no bonded debt. Pres. & Treas., M. W. Savage; 
Sec.,M. H. Boutelle.—V. 92, ». 1109; V. 93, p. 731; V. 99, p. 197. 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Trolley. 
ORGANIZATION .—A consolidation on Sept. 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 616. 
In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 
the company and under contract of purchase pays to the Mobile Lt. & RR. 





; seventy ae -annual payments of $11,464. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock 32.950. 000 (par $100) Sere ee $2,250,000 June ’14,1% 
First mtge gold ($1,000)_ntf{ 1897 5g J-D 79,000 July 1 i 

Int. at Farmers’ _Loan & Trust Co. N 
| Mobile Street RR first mtge) 1893 6 ¢ M-N 270,000 May 1 io23 
gold $300 ,000__--_-- c*ntf}Farmers’ Loan & Trust Co., N. Y., Trustee. 


Interest at National City Bank, New York. 
Consolidated mortgage, gold| 1901 5g M-S 1,445,000 Sept 1 1941 

($1,000) $2,259,000___c*tf {Interest at New York Trust Co., N. Y., Trus. 

Bonds.—Of the $2,250 000 mtge., $670,000 reserved for prior liens, 
$60,000 are in treasury of company, $75,000 have been retired and 
fund and $39,000 have been canceled. 

EARNINGS.—For cal. year 1914, gross, $581,353; net after taxes, $216,- 
947: cha arges, $103,495; surplus, $113,452. 

pare Initial dividend— 4 % —Aug. 1 1909; in a July, Pk 
in 1911, Jan., 4% June, 4% “os 2%%: in 1912, June, 14% 
1913. Sept 2" “In 1914. May. 1% : June. 1%; Nov. 1%. 

ROAD, &c.—Owns 61 miles of Rx, k in Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
‘Monroe Park’’ and water power and 320 acres of land. 

OFFICERS.—Pres., J. H. Wilson; V.-P., J. W. Whiting; Sec. & Aud., 
M. W. Glover; Treas., C. White Spunner; Gen. Mgr., P. P. Crafts.—V. 86, 
p. 1529. 

~ — ae Loe 


MONMOUTH, ILL. 
ROCK ISLAN ND SOUTHERN RAIL WAY. —An electric and steam road. 
ORGANIZATION.—Incorporated in Illinois under the steam railroad 
law on April 25 ety Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. Leases Rock Island Southern RR. (see below). 
New Securities, Merger, &c.—In Nov. 1913 the shareholders voted on: 
(1) Increasing capital stock to $3,550,000, $1,050,000 to be 6% cum. pref. 


} and $2,500,000 com. (2) Purchasing Aledo Terminal Ry. and Alexis Ry., 


already operated. (3) If such purchase is authorized, the sale of $2,500, 000 
bonds. The building of a line into the city of Rock Island from the present 
terminus of the line upon the outskirts . the city was stated to be one of the 
principal improvements proposed. V. p. 951. No information is avail- 
able he to whether this ols an was ¢ MARL «7 xd or whether it is simply held 
in abevance. 


STOCK AND BONDS— Date. Interest. woo es Maturity. 
Stock $2 500,000. ....<.<«..- ‘ ob SR GIEEe ontccdcnue 
First mortgage $2,500,000) 1908 5¢J-J 2,282,000 Jan 1 1947 

g ($100, $500 & $1,000)_tff{Int. at Central Trust Co., C hicago, Trustee. 
eG ir ce eee, eee. . Eh ea (? ia eee 


Bonds .—Additional bonds may ‘be issued for betterments and improve- 
ments. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104: V. 89, p. 1660; V. 95, p. 545 

ROAD.—Runs north from Monmouth x a ‘connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
erating into city of Rock Island, a distance of 22 miles, by lease over the 
Chic. R. I. & Pac. Ry., which has been electrified. ‘Also 7 miles from 
Gilchrist Junc. to Aledo and 6 miles from Alexis Jct. to Alexis. Total 
miles of single track operated, 72.29. Has connections for Davenport, 
Ia., Moline and Galesburg, Ill. 10 pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. 

E: sae .—Combined earnings for cal. year 1913, gross, $430 ,788; 
net, : 

OFFICERS.—Pres., E. C. Walsh; V.-P., M. A. Walsh; V.-P., G. 4 
Higbee; Sec. & Gen. Mer., J. W. Walsh; Treas., C. H. Waish.—V. 89, 
1668; V. 97, p. 951. 

(1) Rock Island Southern Railroad. 

Lensed to the Rock Island Southern Railway subject to 12 months’ 
notice to cancel. 

ORGANIZATION.—Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by electricity for passengers and steam for freight. Franchises 
in Monmouth are for 20 years. 





TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) _ ahd cote e 8 rn 
First mortgage $2,500,000 g@) ___- 5-3 521,000 Jan 1 1947 

($1,000) red at 105 sara (Int. at ane: Tr. & Sav. Bk., Chic., Trustee. 


ROAD.—16 miles butwoon Galesburg and Monmouth. 75-Ib. rail. 
Standard gauge. 
OFFICERS.—Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec. & Gen. 
Mer., J. W. Walsh; Treas., C. H. Walsh. 
EE _ 


MONTGOMERY, ALA. 
y road. 


ORGANIZATION, &c. Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1911, having acquired the lighting property ow ned by Richard 
: illis, name was changed from Montgomery Trac. Co. to above title (V. 94, 

207), andin June 1912 — w ¢ increased from $1,000,000 to $2,000, 000. 
a pay for new property. 94, 1764. Stock had previously been de- 
creased from $2,000,000 to ‘1 000, 000 in 1909. V. 88, p. 375. 

Does entire street railway business and has an electric light and power 
system in Montgomery and its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100)____. ___- ta isan tas ki ae hk: 
Ist & ref M $5,000,000 sk fd__ 1912 5% 1,009,000 April 1 1942 
Mont Street Ry ist mtge) 1893 6¢F-A 350,000 1923 

Saeu Mee GONG 2 ncnu-ccss< {Int. at Farmers’ L. & T.Co., N.Y. Teanee. 


Bonds .—Of the Ist & refunding bonds, $350,000 are reserved. for prior 
lien and $3,650,000 for add'ns & betterm'ts at 80% of cost, or for acquisi- 
tion or refund., $ for $, of bonds of other properties ‘which may be acquired. 
Sink. fd. equal - 1% of all bonds authenticated annually beginning April 1 
1915. V. 95, p. 47. 

EARNINGS. Por combiaed properties for cal. year 1913, gross, $407,- 
237; net, $29.57 

ROAD. —Operates 38 miles of track (of which 4 miles are double track) in 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-Ib. 
and 95-lb. girder rail. Power-house capacity, 4,000 k.w. 

OFFICERS.—Pres., Ray Rushton; Sec., H. F. Crenshaw; Treas., 
Chas. E. Norton.—V. 88, p. 375; V. 91, p. 1026; V. 94, p. 207, 1764; 
V. 95, p. 47. 

a 
MONTOURSVILLE, PA. 

MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth. 
sec issued, $112 000 : 5% 30-year gold bonds (tf) dated May 1 1908, int. 

-&N. Operates5% m. of track from Williamsport to Montoursville, Pa 

ig ARNINGS.—12 mea. a we Dee, 31 1914 (incl. Mont. Elec. Lt. Co. ‘a 
gross, $30,193; =p.. eT rt: $30.031; surplus, $162. 

OFFICERS.—Pres. “a. 2% Villiamsport; V.-P., F. C. Leonard, 
Coudersport; Sec. & Sa Ww. P: Beeber, Williamsport; Gen. Mer 








Frank Renninger, Montoursville.—V. 88, p. 375; V. 91, p. 1026; V 14. 
p. 207, 1764; V. 95, p. 47. 
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MORRISTOWN, N. J. 

MORRIS COUNTY TRACTION.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual or for 35 years. 

On Feb. 211913 theN. J. Pub. UtilityComm. approved the plan to issue 
$300,000 cap. stock to retire the $3,000,000 existing stock (one new.share 
for ten old), and $4,179,000 bonds of an auth. $5,000 ,000, to be’secured by 
a mtge. to the Safe De nds & Tr. Co. of Pittsburgh, as trustee; $3,000,000 for 
refunding existing a and $1,179,000 for other indebtedness. Vv. 95, p. 
1746, 680; V. 96, p. 

STOCK AND ne Date. Interest. Outeten ent: Maturity. 
Stock common (see text)._.... --.. - ..--. SEES ae 
First mortgage $3,000,000/{ 1905 5¢J-D15 3 ,000; 000 June 15 '35 

($1,000) gold callable at} Safe Deposit & Trust Co., Phila., Trustee. 

110 and interest___c*&r.tf Int. at National Iron Bank, Morristown. 
General mortgage $5,000, ont 1913 5 g¢ J-D 1,179,000 1948 

($1,000) gold_______- c*.tf{Int. at Safe. Dep. & Tr. Co., Pittsb., Trustee. 

Bonds .—-Of the gen. mtge. bonds, $3,000,000 are reserved to retire the 
first mtge. 5s. No sinking fund. May be called at 105. 

EARNINGS.—For calendar year 1914, gross, $310, 113; 1913, gross, 
ay 402; net, $85,737. In 1912, gross, $257, 547; net, $53,023. 

ROAD .—Is to build 75 miles of road from Elizabeth »N.J., to Netcong. 
with a branch from Denville to Boonton and other branches. Road is in 
operation from Morristown to Lake Hopatcong, 214% miles, with branches 
to Boonton, 5 miles, and to Wharton, 24% m les: also from Elizabeth to 
Springfield, 6 miles, and from Maplew to § ringfield, 2% miles, and 
thence 8 %4 miles to end of track at Danforth Road (1% miles wapend Madi- 
son), total 46.95 miles of road. Total track in operation, 58 miles. From 
Danforth Road to Morristown there is a gap of about '3 miles. Gauge, 

on: 70-lb. T rail in country, 80-lb. girder in cities. 
4 ORtiC ERS.—Pres., yy’ 4 = Rea. Pittsburgh, Pa.; V.-P., Jos. K. 
Soeet, Morristown; Sec. & T gts Sa Aw eg eerie Gen. Megr., 
O. Weidman.—V. 95, p. 680. 1608, 1746; V. 96, p. 63, 653; V. 97, p. 521. 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY TRANSIT CO.—Trolley. 
ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington ae Se. Ry.Co. V.90,p.1612. Stock auth. 
and wmued ae 000 ($50) 
ARNINGS.—For calendar year n913, gross, $73,171; net, $7,628. 
1913, as $67,166; net, $4,891. In 1911, gross, $64,108; net, $6, 507. 
OAD.—<About 15 miles of track from Burlin ington ‘through Mt. Holly 
me Hainesport to Moorestown. 60-lb. T rail. Gauge, 5 ft. 
OFFICERS.—Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
Treas., Armitt H. Coate; Mgr., Louis Richards. 
I 


MUSKEGON, MICH. 

MUSKEGON TRACTION & LIGHTING co 

In Jan. 1906 almost ag entire stock was acquired by the American Light 
& Traction Co. V. 82, 49. 

ORGANIZATION. —Tacorparated in Michigan on March 1 1901, and is 
a consolidation of the — Tigre & electric-light and oe companies of the 
city. Franchises expire: gas, 1925; electric, 1930; railway, indeterminate 
Does not now do city lighting. V. 93, p. 1387. 








In 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo AO RE rr $ Mn sasetenken 
Preferred $100,000 6% cum__ ---- 6 63,000 See text 
First mortgage $600, 1901 5gM-S 00,000 Mar 1 1931 


cum 

gold 6 
eee eragteee tf, Interest at Wyoming Valley Trust Co., 
Callable at 105.......... Wilkes-Barre, Pa., Trustee. 

Dividends.—On preferred stock 6% yearly from 1902 to date. 

ROAD .—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 

OFFICERS.—Pres., John Vanderwerp; V.-P., J. T. Young; Sec. & 
Treas., H. P. Lewis, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jeliffe; 
an, H. P. Lewis; Gen. Supt., Walter Eyke.—V. 92, p. 595; V. 91, p. 1387; 


. 96, p. 1840. 
an 


MUSKOGEE, OKLA. 

MUSKOOEE. ELECTRIC TRACTION CO.—A trolley road. 

ORGANIZATION. —Incorporated in 1904 in Indian Territory. In Oct. 
1912 ewe ben the People’s Electric Ry., which was merged into this prop- 
erty, and issued $600,000 new Ist M. bonds to refund an earlier issue of 
$450,000 and in part payment for the People’s Elec. Ry. 200,000 addi- 
tional bonds will be issued in final payment when annual net earnings are 
twice the interest charges on bonds out, including these $200,000. Fran- 
chises are unlimited as to time. 

Right of Purchase by City.—The city has the right to purchase all the com- 
pany’s property within c 7 limits in 1934 and at the end of every 15-year 
period thereafter, at a price determinable by arbitration, but in case of 
such purchase the bonds must be either paid off or assumed by the city, 
and in the latter event the company must be allowed to operate its cars 
from suburban or interurban points to the centre of the city on a rental 
basis. See V. 95, p. 1331. 

Has favorable long-time power contract with the Muskogee Gas & El. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock $500,000 ($100)....-.. -... -.-.--- $500,000 _ See text 

First mtge $5, Sy joo sinking| 1912 5 g¢ M-N 600,000 May 1 1934 
fund gold ($1,000)__--- c*{Int. at Equitable Te: Cb.4 Bee "Trustee. 

Remaining ti ny a be issued for additions and betterments at 80% 
of cost, with certain restrictions. Subject to call as a whole, or in part, at 
105 and int. on any int. day ¢ on 3 weeks” notice. Semi-annual er | fund 
began Jan. 1 1914 of 4% of 1% of all bonds outstanding. V.95,p. 13 

Dividends.—1908, 5%; 1909, 6%; 1910 to 1912, inclusive, 3% 

EARNINGS.—For year ending Dec. 31 1913, gross, $174, 320; net, $58,- 
611; taxes, bond int. and other charges, $40,589; surplus, $18, 021. 'Pass- 
engers carried in 1913, 3,246 696. 

ROAD .—Operates city lines, 16.13 miles, and interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 

OFFICERS.—Pres., R. D. Benson; V.-P., W. S. Benson; Sec. & Trreas., 
W. M. Cutlip; Local Mer., a. D. Long. an¥. 95, p. 1331. 


NASHVILLE, TENN. 
TENNESSEE RAILWAY LIGHT & POWER C 
ORGANIZATION .—Incorp. in Maine on April 23 i912. V. 94, p. 1120. 
Is a holding company and owns all the stock of Tennessee Power Co., a 
large majority of the Nashville Ry. & Lt. Co. com. and Chatt. Ry. & Li ght 
% o. com. and pref., and all the stock of the Harpeth Elec. Light & Hower 
1o. 
Bankers offered Tennessee Power Co. bonds and Tennessee Ry. Light & 
Power com. and pref. stocks in April 1912 on basis of $1, — for each block 
of $1,000 bond and $500 pref. and $1,000 com. stock . - 94, p. 1120. 











STOCK AUTHORIZED— amen, Last Div. 
Common $20,000,000 ($100)_____.___________. Of  * _ eee 
Pref $50,000,000 ($100) 6% cum (see text).__--- 10,250,000 See text 

ahhh K.—Pref. stock is entitled to cum. divs. from June 1 1912. V. 94, 
p. 

Dividends.—Initial div. on pref., Y or Sept. 1912, 14%; same amount, 
quarterly since to and incl. June 19 


The Sept. div. “was not paid on 
account of prev wae financial a. 
PROPERTY, &C.—The constituent cos. own and operate electric-light, 
power and traction properties in Nashville, Chattanooga, Cleveland, and 
several smaller cities. A number of other cities, including Knoxville, 
Tenn., and Rome, Ga., are under contract for electric service. 
OFFICERS.—Pres., C. M. Clark; V.-Ps., H. M. Byllesby, Geo. E. 
Hardy and F. C. Wolcott; Sec. & Treas., G. L. Estabrook; Asst. Sec. & 
—_. a. , a —tt ° 1a manseoment of E. W. Clark Manage- 
ment Or Da: - 94, p. 20; 1187, 1696; V. 95, p. 481, 549; V. 97, p. 1287; 
V. 98, p. 913; V. 99, p. 539. ; ee eee 
(1) Nashville Railway & Light Co.—Street railway and lighting system. 
So 20U ok the pref. and all the common stock owned by ‘Tenn. .. Lt. 
< Pow. Co 
ORGANIZATION .—Incorporated in Tennessee on June 26 1903. 
reorganization of the ‘Nashville 
latter's first consol. mtge. 





Isa 
e Railway Co., sold under foreclosure of the 
The Nashville Ry. was a consolidation in 1900 





of the Nashville Street Railway, the Nashville & Suburban and the Citi- 

zens’ Rapid Transit, the Cumberland Electric-Light & Power and the 

Union Light & Power Co. Owns and aperehes all the street railways and 

does entire commercial electric-lighting business in Nashville. Franchises 

La etual. Practically all common stock and a substantial amount of 
- Stock owned by the Tennessee Ry., Light & Power Co. 


"STOO AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $4,000,000___...... -- Q-J $4,000,000 _ See text 
Pref 5% cum $2,500,000_-_-. ___- J 3, 500, 000 Jan’15,1% 
McG & Mt V Horse RR IstM)_ 1886 5,000 July 1 i936 


6 J-J 
Int. at Neshville TT. Oi Trustee, & inN.Y 
1887 J- 00 July 1 1937 
Int. at Nashville Tr. Co., Trustee, & in N.Y 
1886 6J-J 99,000 Jan 1 1917 
Int. at Nashville Tr. Co., Trustee, & inN.Y 
1890 64J-J 274,000 Jan 1 1920 
Nashville Tr. Co., Nashville, Tenn., Trustee 
1895 igJ-J 907,000 Jan 1 1925 
2,000 “y ($1,000) _.cntf sh Trust Co., Nashville, Tenn., Trus. 
Nashv R t consol mtge) 1903 g J-J 4,054,000 July 1 1953 
$6, bot yo g ($1,000) =. Interest a Goaranty Trust Co., N. Y.,Trus. 


ing le aebemmtaapaate | 
{ 1908 5¢gJ-J 3,310, 000 July 1 1958 
tf | 


($100, $500 & $1,000) _cntf 
Second series ($i, 000_cntf 


Nashville & Edgefield 1st M 
($100, $500 & $1,000) _cntf 
Consol M $400, 000 ($100, 
$500 and $1,0 ) es ral entf 

rr St Ry lst mortgage 


Nash Ry & Lt ref & ext me 

$15,000,000 ($500, $1, pest} Int. at Guaranty Trust Co. Y., Trustee, 
gold or at Nashville Trust Co. Niechville 

Bonds .—The Nashville. a, & Lt. consols of 1903 are si ibject to call on 
any interest date on 60 days’ notice at 10744. No more can be issued 
except $56,000 now in treasury. Sinking fund $30,000 per annum, com- 
mences ‘July 1 1913, but only if company has a surplus above charges and 
div. on pref. stock; bonds to be kept alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank,N. Y. Int.on weve St. Ry. bonds of 1895 pay- 
able at Mechanics’ Nat. Bank, N. Y. Of the new ref. and ext. bonds, 
$5,940,000 are reserved for prior liens, $444,000 are in treasury, and $5,- 
306,000 may be issued at rate of $1,000 for each $1,250 expended for 
future improvements and equipments, not over $700,000 to be issued in any 
calendar year, and subject to certain other conditions. Bonds cannot be 
called. Sinking fund of % of 1% of outstanding bonds starts Nov. 1 1918, 
bonds in ae fund being kept ‘alive. See particulars of bonds, property, 
&c., in V. 87, p. 227. 

Dividends “Tine first dividend on pref. stock—24 %—was paid Jan. 1 
1905 and 24% % each six months since to and ecludine om 1910. In Oct, 
1910 changed ‘to quar. and paid 14% i and same amount quar. since to and 


ne. a 1915. _ First div. on com.—1%—was paid July 11909. In 1910, 
3%. In 1911, Jan., %%; April, 4%: July, 1%: Oct., 1% In 1912, 
ae May, 11%;s ecial: uly, 1%; saa: 1K % : Nov., 2%- In 1913, 
Feb., %, special; May, 3%; Aus: ; None since to Jan. 1915. 
Pecutandl y all common stock acquired et 5° TR... Ry., Lt. & Pow. Co. 
n May 1912. 
REPORT.—Years “total July 31: 
July 31. od aw Int. on Pref. Dic. Balance, 
ear— Earnings. zes). Bonds,&c. (5%). Surplus. 
oo) ee $2, 347, 867 $850. 540 $500, 428 $125, “000 $234,112 
io | 3 2,155,735 898,729 449,792 125,000 323,937 


ROAD .—Operates 84 miles of track. 
standard gauge. 70 to 100-lb. T 
34 miscellaneous cars. 

OreOErs. —Pres., C. M. Clark; V.-P., M. 8S. Hopkins: V.-P. & Gen. 
Mey . W. Hoover; Sec. & Treas., H. ©. Walters.—V. 92 » p. 262, witht 
17 . 94, p. 351, 768, 827, 1317, 1449; fe 95, p. 1608; V. 96, p. 420, 
863; vy 97, Dp. 887; V. 98, p. 763, 1538, 1767 


(2) Chattanooga Raliway & Light C 


Has been changed from broad to 
and girder rails. 188 passenger cars, 


Tennessee — Pow. Co. owns all the $3,000,000 common and 
$2,000,000 pr Ny 
ORGANIZATION. 29 1909 as a 





consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co., per plan V. 88, p. 1497. V. 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Co. Does entire street railway, excepting one 
interurban line, and practically all the electric-light and power business 
in Chattanooga and vicinity. Suburban lines run to Missionary Ridge, 


Chickamauga Park and Lookout Mountain. In 1911 made a 30-yr. con- 
tract with Tennessee Power Co., under which it will obtain all power re- 
uired for its purposes and will use its steam stations for reserve only. 

ranchises, with minor exceptions, without limit of time. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)_.. ---.- ------- $3,000,000 See text 
Pref $2,000,000 5% cum($100) -- -J 2,000,000 _ See text_ 
First and refunding mortgage 1909 M-N 2,395,000 May 1 1956 


5g 
$15,000,000 g ($1,000) .c*tf/ Fidelity Trust Co., Philadelphia, Trustee. 


Chatt Rys Ist cons mtge, see) 1906 5g M-N 2,165,000 May 1 1956 
text ($500 & $1,000) g_ ye: Int. at Comm. Tr. Co. of Phila., Phila.,Trus. 
Chatt El Ry Ist M $625,0 1898 g J-J 625, 000° Jan 1 1919 
g not sub to c($1 Todo Coot it. at Maryland Trust Co., Balt., Trustee. 
Two-year 5% gold notes $2,-\| 1913 5 g J-I 596,000 June 1 1915 
ee entf/Penn Co. for x on Lives, &c. Trustee. 


Stock.—Pref. shares equally with com. after com. has rece ived 5 

Bonds.—The $3,000, 000 C hattanooga Rys. mtge. has been c losed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the Ist & ref. bonds, $2,799.- 
000 are reserved for prior liens and $9,457,000 for extens., betterme nts and 


ma at 85% of cost. $358,000 pledged as oly security for Chatt. Ry. 
ight Co. 5% notes due 1915. No sinking fund; bonds are subject 
to call at 105 and int. on any int. date after Nov. 1 1916. an. paya- 
able at Hodenpyl, Hardy & Co. and at office of trustee. V. 89, p. S846. 
The 2-year notes can only be issued to the extent of 80% of the face vz alue 
of the bonds pledged as security. Interest payable at office of EF. W. 


Clark & Co., es Pa 

Dividends.—Practically all the com. and pref. stock is owned by the 
Tennessee Ry., Light & Power Co. 

EARNINGS.—For 12 mos. ending June 30 1914, gross, $1,162,036; 
net, after axes, $454,908; interest, &c., $320,791; pref. div., $100,000; 
surplus, $34,117. Passengers carried during calendar year 1913, 17,861,- 
a ainst. 16. 641,504 in 1912. 

D.— Including Lookout Mountain Ry., operates 72.34 miles of 
‘aume track. Extensions to Chickamauga Park and Lookout Mountain 
are under construction. Gauge, 4 ft. 844 in. T and girder rails. 114 
pass., 6 trailers, 2 incline cable and 9 work cars. Two generating stations; 
total capacity 9,400 h. p 


OFFICERS .—Pres., C. M. Clark; V.-Ps., M.S. Hopkins, H. L. Clark 
and F. W. Hoover; Sec. & Treas., G. L. Estabrook; Asst. Sec. & Asst 
Treas., Wm. Bingham. Office, Chattanooga, Tenn.—V. 89 285, 346 


V. 95, p. 543, 1122. 

(a) Lookout Mountain Railway Co. 

ORGANIZATION .—Owns electric line on top of Lookout Mountain 
and, through stock ownership, controls the Lookout Incline Co. (whose 
stock and bonds are deposited under the company’s mortgage). Stock 
all owned by the Chattanooga Railway & Light Co. Private right-of-way 
except short piece of track on which franchise expires in 1926. 


STOCK AND BONDS— Date. Interest. Outetenerne- Maturity. 
| RO rs ears SEP MEe an«cee6tee 
Ist eon $2,000,000 ($1, 000) | 1913 6gM-N 389,000 May 1 1% ~ 


gold c *ntf} Phila. , Safe Dep. & Ins. Co., Phila., 

Bonds .—Lookout Mtn. Ry. bonds are red. at 105 and int. on any int. ag 
$1,650,000 reserved for impts., &c., at 85% of cost of same. Bonds out- 
standing are pledged as pare security for Chattanooga Ry. & Lt. 5% notes. 
Int. payable at offices of E. W. Clark & Co., Phila., ond Cit Hardy 
& Co., New York. 

EARNINGS.—Included in Chattanooga Ry. & Light Co. earnings. 

ROAD .—Operates a cable road of 5,000 feet and has 9.8 miles of electric 
road around and on $0, of mountain. 12 Deqeeneer cars. 

OFFICE RS.—Pres., M , lark; V.-P.,M.S. Hopkins; Sec. & Treas., 
G. L. Estabrook; Gen. FS ag s We ‘Hoover aut. 83, p. 323; V. 87, p. 226. 

(3) Tennessee Power de 

Stock all owned by Tennessee Ry., Light & Power Co 

ORGANIZATION .—Incorp. in ‘Tennessee on April 24 1912 asa consoli- 
dation of the Eastern Tennessee Power Co. and Great Falls Power Co. 
has also acquired the pro erty formerly belonging to Sweetwater Elec. Lt. 
Co., Cleveland (Tenn.) Elec. Co., Sparta Elec. Light & Power Co. and 
A.& T. Power Co. j ower plants are owned in fee 





and its transmission lines are on private rig t of way and therefore not 
subject to franchise limitations or restrictions. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($100)__...—All owned by Tenn. Ry., Lt. & P. Co.— 
First mtge $50,000,000 gold! 1912 5gM-N_ $7,500,000 May 1 1962 

guar.p & i ($1,000)__c*ntf{Int. at Bankers Trust Co., N. Y., Trustee. 

Note—The 5% interim receipts issued in place of bonds are convertible 
into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to deliver either permanent bonds cr pay such holder in cash 
90% and int., but if cash is offered the receipt-holders may have their 
bonds for investment on agreeing not to sell within a year at less than 96. 


Bonds.—Remaining bonds are reserved for extensions, acquisitions and 
improvements. Bonds are guar. p. & i. by Tenn. Ry., Light & Power Co. 
They are additionally secured by deposit of entire stocks of Chatt. Ry. & Lt. 
Sinking fund, 1% per ann. of bonds out, begins May 1 1917; to be used for 
extraordinary renewals, replacements or add’ns, enlargements and extens.; 
also for cancellation of bonds. _Red. in whole or in part at 107% and int. 
on 15 woes notice. See V. 95, p. 549. Benj. Strong Jr., N. Y., is also 


PROPERTY, &C.—Owns water-power sites on the Ocoee River near 
Parksville, Tenn., with an ultimate capacity of 80,000 h. p. Option has 
secured on sites for the development of 30,000 h. p. additional, and at 
Great Falls, Tenn., owns a site capable of developing 86 {000 h. p. Of the 
development in operation, No. 1 was put in operation Jan. 1912 and No. 2 
in complete operation April 1 1914. Also owns 431.9 miles high-tensioa 
transmission lines extending from the power plants to Nashville, Knoxville, 
Chattanooga, the Georgia State Line, where connection is made with the 
Georgia Power Co., serving Rome, Ga. Supplies all current used by the 
Nashville Ry. & Light Co., Knoxville Ry. & Lt. Co., Chattanooga Ry. & 
Lt. Co., Cleveland Elec. Co. and, through the Georgia Power Co., to the 
Soe tae power and street railway system in Rome, Ga. See V. 98, 
p. a . 


NASHVILLE-GALLATIN INTERURBAN RY. 


pie tae ggg? Fig pa gor! 2 in Tennessee. Capital stock auth. and 
outstanding, $750,000. Authorized and outstanding, $600,000 30-year 
5% gold bonds (c*) dated July 1 1911 and due July 1 1941. Callable 
on or after July 11916 at 105 andint. Int. J. & J. in Nashville. Nash- 
ville Trust Co., trustee. 


ROAD.—Operates approx. 28 miles between Nashville and Gallatin. 
Road was placed in operation for =e service on April 51913. Total 
length of track, 30 miles. 70-lb. A. 8S. C. E. rails. Standard gauge. 
Enters Nashville over tracks of Nashville Ry. & Light Co. An extension 
to Springfield, Tenn., about 15 miles, is contemplated. 


OFFICERS.—Pres., F. W. Hoover; V.-P. & Gen. Mer., B. Edgar; 
Sec. & Treas., H.C. Walters.—V. 95, p. 111; V. 96, p. 1157; V. 99, p. 1215. 





NASHVILLE TRACTION CO. 

This company has recently increased its authorized capital from $500,000 
to $1,000,000 and is constructing a trolley line in Nashville from the north- 
ern boundary of the city near St. Cecilia Academy to the boundary on 
Lafayette St. It is stated that about half the construction has been com- 

leted. Other work also contemplated. The road is being built by the 

ashville & Detroit Construction Co., with which Nashville, Tenn., and 
Detroit, Mich., parties are identified. 

OFFICERS.—Pres., Walter O. Palmer; Sec., Capt. T. M. Steger, both 
of Nashville.—V. 99, p. 1366. 

ooo 


NATCHEZ, MISS. 


SOUTHERN RAILWAY & LIGHT CO.—Street, railway, gas and 
electric. 


ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. oes the entire 
street railway, gas, electric-lighting and power business of Natchez. 

STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
ROE ee a Ce. ae 
Sou Lt & Trac Ist M $500,-\ 1903 5 g A-O15 335,000 Apr 15 1933 

000 gold ($1,000)__--- c*tf/Int. at Inter-State Trust & Bkg. Co., New 

|Orleans, Trustee, or at First Nat. Bk., N. Y. 

Bonds .—$ 160,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 

ROAD .—Operates 6 miles of track; 12 cars. 

OFFICERS.—Pres., Frank J. Duffy, Natchez; V.-P., E. H. Ratcliff, 
Natchez; Sec. & Treas., J. W. Billingsley, New Orleans.—V. 86, p. 1591. 


I 


NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF NEW JERSEY.—Street, 
railway, gas and electric.—(See map on pages 80 and 81.) 

ORGANIZATION .—Incorporated in New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. See plan in V. 76, p. 865 and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Light & Power Co. of 
Nutley, N. J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, 
N.J.), Burlington Elec. Light & Power Co., Public Service RR. and Wee- 
hawken Contracting Co.; a majority of stock of Princeton Light, Heat & 
Power Co. and Shore Lighting Co. and practically all of the common stock 
of New Jersey & Hudson River Ry. & Ferry Co. 

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co. and United Street Ry. Co. of 
Central Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. 

In Oct. 1909 all leasehold interest in gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were assigned‘to the Public Service Electric Co. V. 90, p. 1614. 

The Public Service Newark Terminal Ry. Co. was incorp. in April 1913 
with $5,000,000 auth. cap. stock to further the plan of the Corp. with 
regard to its proposed terminal improvements for the Pub. Serv. Railway. 

Wage Increase.—On Dec. 22 1913 Pres. McCarter of the Railway Co. 
announced an increase in wages which became effective Jan. 1 1914, to the 
3,860 motormen and conductors of the Public Service Ry.; the maximum 
regular wage being 30 cents an hour instead of 25 cents and the minimum 
23 cents. V. 97, p. 1899. 

Fare Decision.—The U. 8. Supreme Court on June § 1914 affirmed the 
decision of the New Jersey Court of Errors and Appeals, holding that the 
Chosen Freeholders of Hudson County, N. J., had the right to reduce fares 
to 6 cents per round trip on the Port Richmond (Staten Island) & Bergen 
Point (N. J.) Ferry Co., which is owned by the Public Service Corporation. 


STOCK AND BONDS— __s Date. Interest. Outstanding. Maturity. 
Stock $25,000,000 ($100)____ _- Q-M 31 $25,000,000 Dec'l5,1% 
Trust certificates $20,200,000) 1903 6 M-N *20,047,770 Perpetual 


tf{/Fidelity Trust Co., Newark, Trustee. 
General mortgage$50 ,000,000/ 1909 5g A-O 47,500,000 Oct 1 1959 
gold ($1,000) sf_____- c*tf/ Int. at Fidelity Trust Co., Newark, Trustee, 
| or at office of J. P. Morgan & Co. 
Two-year collateral notes $7,-| 1914 5g M-S 7.500,000 Mar 1 1916 
[( 7 se nars {Fidelity Trust Co., Philadelphia, Pa., Trus. 
*Of which $864,485 owned by the Corporation. 


Stock.—Stock listed on N. Y. Stock Exchange, $25,000,000. 

Bonds .—T he trust certifs. bore 2% int. (dating from June 1 1903) the first 
two years, 2\4 % the third year, ani increased by 44% 
until 6% was reached in the tenth year, which is the 


each following year 
rate now paid. See 








The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust cena. 


ew Total Ctfs. 
Certifi- If All Stock 


V. 80, p. 164. 


Total Total 
Stock. Deposited. cates. Exchanged. 
*North Jersey Street Ry-_-_-_-- $15,000,000 $19,994,400 40% $6,000,000 
*Jersey City Hoboken & Pat- 
erson Street Ry_-_-_--- _... 20,000,000 19,984,600 35% 7,000,000 
*Elizabeth Plainfield & Cen- 
tral Jersey Ry. Co__------ 3,000,000 3,000,000 30% 900,000 
Orange & Passaic Val. Ry.Co_ 1,000,000 923,500 30% 300,000 
United Electric Co___------- 20,000,000 19,594,500 30% 6,000,000 
ee ee a ar ee ee $20,200,000 


* Now merged in Public Service Railway Co., which see below. 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of tht companies nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 itorieage—Dt the $47,500,000 bonds reported outstanding, 
$10,250,000 are treasury bonds, of which $10,000,000 are deposited as 
collateral to the 2-year coll. gold notes, and the balance of which ($250,000) 
have been sold but not delivered and paid for. For security of bonds see V. 
89, p. 1348; V. 90, p. 698. Red. as a whole (but not in part) on any int. date 
beginning Oct. 1 1919, at 105 & int. Commencing Aug. 1 '13, an annual sink 
fund payment of $209,500 draws bonds at 105 & int. Bonds are listed on 
N. Y. and Phila. Stock Exchanges. V. 91, p. 717; V. 92, p. 1179; V. 93, p. 


1191. 
As collateral to the notes of 1914 are deposited $10,000,000 Public 
Service Corporation general mortgage 5s. 
Dividends .—First div. of 1% was paid June 29 1907; 1% was 
1907 and 1% Dec. 311907. Inl »4%. 1n1909,4%%. 
In 1911, 1912, 1913 and 1914, 6%. 


aid Sept. 30 
n1910,5%. 











5%. 

REPORT.—For calendar years 1913 fogert in V. 98, p. 1157. 

Gross Earnings— 1913. 1912. 1911. 
eS, ae $16,201,933 $15,262,426 $14,450,088 
eR Seer 10,222,668 9, 670 8,985,688 
ee eae eee 8,545,845 7,582,374 6,689,732 

Total gross earnings____.-------- $34,970,446 $32,654,470 $30,125,508 
Operating expenses and taxes_-_-_-_-_-_- $18,985,772 $17,779,434 $15,941,691 
Amortization charges_.-.........--- 1,638,185 722,078 672,654 

TO |, gw necw cde asechen $20,623,957 $18,501,512 $16,614,345 
. £ . ees. $14,346,489 $14,152,958 $13,511,163 
Pub. Serv. Corp. of N. J. income from 

securs.pledged & from misc.sources 2,308,873 1,939 339 1,890,513 

SN cs tc ecaccagaavane $16,655,362 $16,092,297 $15,401,676 

Deduct— 

Interest and rentals of leased and 

controlled companies__----------- $11,911,316 $11,289,076 $11,066,651 
Fixed charges of Public Service Corp. 3,058,105 2,749,997 2,540,243 
Divs. on Pub. Serv. Corp. stock (6%) 1,500,000 1,500,000 1,500,000 





Total deductions. ............... $16,469,421 $15,539,073 $15,106,894 
OE; Ga scicnccecdcsuecs $185,941 $553 ,224 $294,782 


OFFICERS.—Pres., Thos. N. McCarter; lst V.-P., George J. Roberts; 
2d V.-P., John J. Burleigh ; 3d V.-P., Randal Morgan; 4th V.-P., Anthony 
R. Kuser; Sec., Ed. W. Hine; Treas., Percy S. Young.—V. 89, p. 349, 594, 
721, 847, 1348; V. 90, p. 111, 699, 1236, 1293, 1301, 1614; V. 91, p. 95, 
397. 717, 871, 946, 1513; V. 92, p. 263, 726, 795, 882, 951, 962, 1179, 1243, 
1636; V. 93, p. 590, 1191, 1789; V. 94, p. 68, 699, 824, 908, 916. 1696, 
1764; V. 95, p. 111, 1208; V. 96, p. 136, 941, 951; V. 97, p. 238, 366, 522, 
1879; V. 98, p. 1072, 1157, 1317, 1846; V. 99, p. 1529, 1748, 1833, 1911. 


(1) Public Service RR. 

ORGANIZATION.—A consolidation (under agreement dated June 30 
1913) of the Elizabeth New Brunswick & Trenton RR. and the Trenton 
Terminal RR. Capital stock, $105,000, all owned by Public Service Corp. 
of New Jersey except directors’ shares. Regular trolley service between 
Newark and Trenton July 1 1913, and service between Newark and Perth 
Amboy inaugurated about July 11914. V.97,p. 522. 


(a) Elizabeth & Trenton RR. 

Lease.—Leased to Trenton Terminal RR. ieeerenty merged in 
Public Service RR. Co.) for 999 years from April 1 1912. Rental 5% on 
outstanding pref. stock, and, beginning with the year ending April 1 1915, 
4% on quesepniing com., with additional 1% annually until 4% is paid. 
V. 94, Dp. e 

ORGANIZATION.—Incorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $900, eee A-O fk es 
Pref $300,000 5% cum ($50)_. --.-- A-O Sf) ere 
First mtge $1,200,000 gold\|_ 1912 5g A-O 990,000 Apr 1 1962 

(sl ER bi dnccannes c*_tf{Int. at Logan Trust Co., Philadelphia, Trus. 

nds.—First mtge. bonds are subject to call as a whole on any int. day 


at 110 and int. Prin. and int. are guar. under terms of lease by the 
Trenton Terminal RR., whose obligations are guar. in turn by the Public 
Service RR. and the Public Service Corporation. 


ROAD.—Operates 26.06 miles of standard-gauge track between Trenton 
and Milltown over private right of way. 60-lb. T rails. Also an extension 
from Bonhamton to Elizabeth, 15 miles. 80-lb. T rails. Through line 
operated from Newark to Trenton. V. 90, p. 1362; V. 94, p. 697. 


PUBLIC SERVICE ELECTRIC CO. 
eee by Public Service Corporation by ownership of entire capital 


ORGANIZATION .—Incorporated in New Jersey on June 13 1910. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Light & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens’ Elec. Light, Heat & Power Co. and the electric 

roperties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 
tas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow.Co. 
Cinnaminson Elec. Lt., Pow. & Heating Co. and Bordentown Elec. Co., 
and electric properties of Princeton Light, Heat & Power Co. and Shore 
Lighting Co. In addition leases and operates the power stations owned by 
Public Service Railway Co. 

Stock authorized, $39,090,009; outstanding, $19,000,090, all owned 
(except directors’ shares) by Public Service Corp. Nobonds. Real estate 
soeges. $438,000. In Oct. 1914 obtained permission from N. J. Public 
Utilities Comm. to issue $3,000,000 stock for extensions, &c., which stock 
is included in amount reported outstanding. 

Dividends .—Initial dividend, 1%, paid Dec. 31 1910. 
1913 and 1914, 8%. 

REPORT.—For year ending Dec. 31 1913, gross, $8,511,307; net, 
$4,564,198; fixed charges, $2,743,784; other deductions, $247,462; divi- 
dends, $1,289,000; balance, surplus, $292,952. In 1912, gross, $7,592,003; 
net, $3,902,006; fixed charges, $2,737,932; divs. (8%), $1,040,000; sur., 
$124,077. 

PROPERTY, &C.—On Dec. 31 1913 had 32 generating stations and 56 
sub-stations, with a total capacity of 250,408 k. w.; 576 miles of transmis- 
sion line and 119 miles of conduit. Meters, 96,486. Number of street arc 
lamps, 12,787, and street incandescent lamps, 22,339. 

OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Sec., Ed. W. Hine; Treas., Percy 8. Young; Gen. Mgr., Dudiey Farrand. 

United Electric Co. of New Jersey. 

ORGANIZATION .—Organized March 4 1899. __ 

Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under the 
lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
3% tor two years, 4% for next two years and 5% thereafter. V.85, p. 44. 


In 1911, 1912, 


Public Service Corporation owns practically all of this company's stock and 
$683,000 of its first mortgage bonds. 
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STOCK AND BONDS— Date. Interest. Cuitending- Maturity. 
Es I ik bead awa! | Mgiditeda $20 ,000 ,000 ee text 
First mtge $20,000,000 gold\| 1899 4g4J-D 18.617.500 June 1 1949 

($500 and $1,000) ____c*.tf/Int. at N. J. Title Gu. & Tr. Co., J.C., Trus. 
oe Lt Heat & Pow $1,000,-| 1898 5¢J-D 308,000 June 1 1938 

000 ($500) gold_____--_- tf Int. at N. ra Title Gu. & Tr. Co.,J.C., Trus. 
Nor Hudson Lt Heat & Pow| 1898 5 g A-O 367,000 Oct 1 1938 
$2,000,000 ($1,000)____tf/Int. at N. z Title Gu. & Tr. Co., J. C., Trus. 

Bonds .—In addition to the above there are $115,000 Con. Lt., Ht. & Pow. 


bonds in hands of trustee. Int. on Ist mtge. is guaranteed by Pub. Serv. 
Corp., which also en y? por for payment of prin. by extension, re- 
fun ing or otherwise. Te 114. First mtge. bonds are reserved to re- 
tire Con. Lt., Ht. & Pow. “a North Hudson Lt., Ht. & Power Bonds.— 
V. 85, p. 44, 288, 415; V. 90, p. 114, 1106; V. 93, p. 414; V. 94, p. 987. 
Middlesex Electric Light & Power Co. 

ORGANIZATION .—Is a consolidation of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Cc o. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Cuma: Maturity. 
Stock (§200.000)..........-- et’. atthe ieak wes sre 
rae marigage ($200,000)| 1995 5¢J-J 181 000 Jan 1 1955 


tf {Fidelity Trust Co., Newark, Trustee. 
$19,000 are reserved for improvements. 
Nichols Electric Light & Power Co. of Nutley, N. J. 

ORGANIZATION. —Incorp. in N.J.Jan.3 1896. _ Stock $25,000 ($50); 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 
900 years to Public Service Corp. (lease assigned to Public Service Elec. Co 
in July 1910) for an annual rental of 10% on stock. 

Weehawken Contracting Co. 

ORGANIZATION .—Inc. in New Jersey May 9 1904. Is leased to Pub. 
Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $70, ia ($50) _.... aie, * rans & 7 ,  Soeameoebene 
Pref $41,050 ($50)_...-...-.- ELS ee ORR BD i Ce 
First pporteage $30,000 ans | 1908 6g F-A 20 30.000 Feb 20 1928 

eee *tf| Interest at Weehawken Trust Co., trustee. 


Citizens’ Electric Light, Heat & Power Co. 


Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co.; rental equivalent to 


10% on capital stock. 
ORGANIZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 
auth., $125,000 ($25); outstanding, $41,400 (ntf), all owned by Public 


Service Corp. except $225 in hands of public, incl. directors’ shares. 
Burlington Electric Light & Power Co. 

ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. Public 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50) outstanding, $17,550. No bonds. Leased for 900 
years from May 1 1911 to Public Serv. El. Co. at a rental of $2,250 per ann. 

Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J. 

ORGANIZATION .—Incorp. Nov. 28 1892 and leased to Public Service 
Elec. Co. April 1 1914 for 46 vears at a rental consisting of the amount 
necessary to maintain the corporate organization of the lessor, the interest 
on bonded indebtedness of lessor, and $100 per ann., payable each Apr. 1. 

All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($20,000) owned by Riverside Traction Co. 

Bordentown Electric Co. 

ORGANIZATION .—Incorp. May 28 1912, and is leased to Public Serv. 
Elec. Co. April 1 1914 for 46 years for $100 per annum and voy neces- 
sary to maintain corporate organization of the lessor. All the $50,000 auth. 
and outstanding stock of this’ company is owned by the Riverside Traction 
Co. No bonds. 

Paterson & Passaic Gas & Electric Co-_-_------ } 

Somerset Un. & Middlesex Ltg. Co_-_-------- 

South Jersey Gas, Elec. & Traction Co +See below under Public 
Gas & Electric Co. of Bergen County Service Gas Co 
Shore Lighting Co- 
Princeton Light, Heat & Power Co 


PUBLIC SERVICE GAS CO. 
Controlled by Public Service Corporation by ownership of entire capital 
stock except directors’ shares. 


ORGANIZATION. ER my god in New Jersey and was created by 
changing the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated in New Jersey in 1873). This latter is said to have had a 
per yetual charter under legislative grant conveying the right to manufacture 
distribute gas throughout the State. Company has no bonds. 

"Lenses. —On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co. 
The East Newark Gas Light Co. and Hudson C ounty Gas Co., in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co. 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber- 

en County. V. 89, p. 594,721. Operating agreement between Plainfield 

as Light Co. and Public Service Corp. was also assigned to the Public 
Service Gas Co. On July 1 1910 leased the Ridgewood Gas Co. and Mor- 
ristown Gas Light Co. Also has leased gas properties of Princeton Light, 
Heat & Power Co. and Shore Lighting Co. 

Stock, $30,000,000; $10,750,000 outstanding all owned by Pub.Ser.Corp. 

Stock will be issued (V. 89, p. 594) from time to time at par to Public 
Service Corp. only for cash or for improvements at actual cost thereof. 

No bonds. Real estate mortgages, $90,000. 

Rate Reduction.—Accepting the order of the Board of Public Utility Com- 
missioners, made on a) 27 1912, the company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc- 
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of the Board’s recommendation set the same reduced 
rate throughout the State on May 11913. See under Pub. Serv. Corp. in 
V.96,p. 136. Validity of — we as upheld | July 7 1913 by the New Jer- 
sey Supreme Court (V. 97, 238). Appeal was taken to the Court of 
Errors and Appeals, and thie C ourt on Doe 9 1914 ,by a vote of 6 to 4, 
reversed the decision of the Supreme C ourt, which had sustained the 
validity of the order fixing the rate in the Passaic division at 90 cents. 

The Court also dismissed the appeals of the cities of Passaic and Paterson, 
which sought to have an &80-cent rate put into effect. The Supreme Court 
had held that ‘‘logically, no allowance should be made for the special fran- 
chises in a case where it is not legally exclusive and where the State still 
retains the right to fix rates.’ 

The higher Court says that this practice seems to be a fallacy, and that 
because a municipality conferred upon a gas c ompany the priv ilege of using 
the public streets without any consideration in cash there was no reason 
why the rights thereby conferred should have no value for rate-making 
ourposes. (V. 99, p. 1748.) Arguments on the application§ for a re-hearing 
If this decision were heard Jan. 14 1915 (V+ 99, p. 1911, 1843). 

Dividends .—Initial div.—2%— -paid Dec. 31 1909. In p10. 246 % Bs 
1911 and 1912, 8% In 1913, 6° o- In1914, June,4%; Dec., 4%. 


REPORT.—For cal. year 1913, gross, $10,222,668; net, $4,683, pais 
fixed charges, $3,979,130; other deductions, $60, ‘141; dividends, $570,0 
balance, surplus, $74, 181. In 1912, gross, $9,801,453; net, $4, 879 139: 
fixed charges, $3, 912 2 1075 »; dividends (8%), $740,000; surplus, $227 ,357. 

PROPERTY, ,221,096,787 cu. ft. of gas Dec. 31 1913; had 
2,844 miles of mains and 4: 35,383 meters in service. 


Essex & Hudson Gas Compan 
ORGANIZATION .—Incorporated in Nov. 1898 in "New Jersey and on 
Dec. 1 1988 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. 
lease assigned Oct. 1 1909 to Public Service Gas Co. 





In 





Under lease, div. rate 


is now 8% perannum. Stock auth. and outstanding, $6,500,000. V. 67, 
p. 1002, 1160. 
Newark Consolidated Gas Company. 
ORGANIZATION. —Incorporated Nov. 30 1898 in New Jersey. Con- 


solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co., People’s Gas Co. of Irvington and C linton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all its property to United Gas Im- 


for 900 years from June 1 1903 and : 











provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
date lease was assigned ‘to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease prov ides for pay- 
ment of all fixed charges and divs. on stock commencing 4% July 1 1900 
and increasing 4% yearly until 5% is reached in 1910; thereafter 5% per an. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $6 ,000 ,000 ae ee 2 Se $6 ,000 ,000 See text. 
Newark Cons Gas cons mtge! 1898 5 ¢J-D 6,000,000 Dec 1 1948 


$10,000,000 g ($1,000) c*tf| Int. at Fidelity Trust Co., Newark, trustee. 
Newark Gas IstM $4,000,000 1895 6Q-J 3,999,700 April 1 1944 

($100, $500 & $1,000)_c*tf\ Int. at Fidelity Trust Co., Newark. 

Bonds .—Of the $10,000,000 Newark Cons. Gas bonds, $4,000,000 are re- 
served to retire underlying liens. 


The East Newark Gas Light Co. 

This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25): 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark 
Consolidated Gas Co Operates in Harrison, Kearney, Arlington, North 
Arlington and East Newark. 

Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assi: zned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 

ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100) ___-_- a eae Pot ae 
First Dn 5@¢M-N_ 10,500,000 Nov 1 1949 


mortgage $10,500,000! 0 
7 RSE SEs _tf|N. J. Title Gu. & Tr. Co. Jersey City, trust. 
PL. ANT .—C —— all ane plants in Jersey City, Hoboken and Bayonne. 


—V. 78, p. 770; V. 84, p. 1555. 
Ridgewood Gas Compan 
ORGANIZATION .—Incorporated April 24 1900. 
Service Gas Co. for 999 years from July 1 1910 at rental of 


Is leased to Public 
$2,000 per ann. 


STOCK ane BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $100,000..-......«..« ts < ieee at ek es 
First “laeae $100,000 ntf{ 1900 5 J-D 100,000 June 1 1925 

\Int. at Equitable Tr. Co., N. Y., trustee. 
Second mtge $100, 000___ntf/ 1905 -O 85.000 April 1 1925 


\Int. at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co 
In 1910 Fybiie ot ice Corporation acquired all the capital stock of this 
company. . 91, p. 95. 
ORGAN 12: ATION .—Incorporated in New Jersey on Feb. 
Leased to P ublic Service Gas Co. for 999 years from July 1 1910. 
equal to 5% per ann. on outstanding capital stock. Stock out., 
($100), all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. Under lease, div. rate was gradually increased and is 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public 
Service Gas Co. and in July 1910 electric part of lease assigned to Public 
Service Electric Co. 


19 1855. 
Rental 
$367 ,500 


ORGANIZATION .—Inc. Feb. 28 1899. Is a consolidation of the vari- 
ous gas and lighting properties of Paterson and Passaic. 

Public Service Corporation owns $269,700 of the stock. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 ($100)____-- ices J-D a - xe 
Cons mtge $5,000,000 gold{ 1899 52M-S 4,049,000 Mch 1 1949 

7% near: c*tf{ Int. at First Nat. Bank, Paterson, or First 

| National Bank, New York. 
Edison ae Ill 1st mtge/ 1895 5g J-J 585,000 July 1 1925 

RO ntf\ Paterson Safe Dep & Trust Co., trustee. 
Passaic L ighting Co cons mite ( 1895 5 g M-N 316,000 May 1 1925 

ee ntf'Guaranty Trust Co., trustee. 
ey Gas Light 1st tee! 1892 6 ¢ J-D 50,000 June 1 1922 

eee ae ntf\ Paterson Savings Institution, trustee. 


Ss a —Of the new $5,000,000 mtge. of 1899, $951,000 is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co. is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANTSA TION --—lgcerporasen in New Jersey on Dec. 1 1903 in the 
interest of Public Service ¢ ee ation, as a consolidation of Somerset Light- 
ing Co. of Somerville, N. Plainfield Gas & Electric Light Co. of Plain- 
field, N. J., and Citizens’ Hiectrie Co. of North Plainfield (V. 78, p. 107). 
On Dec. 30 1903 Central Elec. Co. was also merged in the same. Public 
Service Corp. owns $422,400 of the stock, $573,138 Som. Un. & Mid. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. 1st 5s and $20,000 Cent. El. Co. 5s. 


LEASE .—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 30 1903 on the following terms, viz.: All interest, expenses and 
taxes to be paid by Public Service Corporation,and, as rental, a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1% ;Dece. 1 1906, 
144%; Dec. 11907, 2%; Dec. 1 1908, 214%; Dec. 11909, 3%; Dec. 1 1910, 
34%%; Dec. 1 1911 and thereafter, 4% So much of lease as relates to 
manufacture and distribution of gas has been assigned to Pub. Serv. Gas Co. 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100) __---- ive J-D $1,050,000 See text. 
Somerset Un & Mid Lt Co MJ 1903 4g¢J-D 1,974,328 Dec. 1 1943 


$2,750,000 ($1,000) g_c*tf\Int. at Fidelity Tr. Co., Newark, Trustee. 


Underlying bonds assumed— 
Plainfield Gas & Elec Lt gen { 1900 5 A-O 460,000 April 1 1940 
mtge $500,000___-_---- tf\| Guaranty Trust Co., ne, York, Trustee. 

Cc itisens Electric 1st mort-{ 1895 5 M-N 0,000 Nov 1 1915 
gage $40,000__-_------ ntf | Columbia- Knickerbocker. TP ©0., is Bae. BE 
Somerset Lighting Co first! 1899 5 150,000 Feb 1 1939 

mortgage $150,000----- tf \ Fidelity Trust Co., Newark, Trustee. 
Cent Elec consol mtge $750, 700,000 July 1 1940 


f 1900 g J-J 

000 ($500 & $1,000) g- c*tf) Int. at Fidelity Tr. Co. 
Edison Elec Ill of N B Ist / eH 6 J-D 50,000 June 1 1918 

mortgage $50,000_____ntf|B. Howell and T. E. Townsend, trustees. 

Bonds. aa | 128,328 of the 1903" bonds have been issued in exc hange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $547 is reserved for C entral Electric stock not yet acquired 
(the company havi ing previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and ‘improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Elec. Illum. Co. bonds. Cen- 
tral Elec. bonds are subject to callat 110 andint. V.78.p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corp. for 900 years from 
June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the Public 
Service Ry. Co. and its electric business is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of South Jersey Gas, Electric 
& Traction first mortgage 5s. 

ORGANIZATION .—Incorporated Aug. 31 1900 to bring under one con- 
trol the gas, electric light and trolley interests in Southern New Jersey. 

Also owns the entire capital stock ($600,000) of the Camde - Gloucester 
& Woodbury Ry., which has been leased to Public Service Ry. 


,» Newark, Trustee. 





STOCK AND BONDS— Date. Interest. prabeconty tay ” Meher. 
; Stock $6,000,000 ($100) _ iii J-D $6 ,000 ,000 See text. 
lst mtge $15,000,000 gold{ 1903 5 g M-S 12,892,000 Mch 1 1953 


($1,000) cnet} Int. at Fidelity Tr. Co., Newark,N.J.,Trust. 


Trenton G&El Ist M g: 2,000,-{ 1899 52 M-S 2,000 ,000 Mch 1 1949 
000 gold ($1,000) ookh | f, at Equitable Trust Co., N. Y., Trustee. 
Burlington Gas Lt Co Ist M{ 1901 5g M-N 100,000 May 1 1921 
BIO OO nnacsaces _ntf) Int. at Burl. City L. & T. Co., Burl., Trust. 


$2,108,000 are reserved to retire 
76, p. 332, 
V. 86, p. 1530; V. 95, p. 1685. 


00, 
Bonds.—Of the new $15,000,000 issue, 
No rd fund and bonds cannot be called.—V. 
’. 78,p. 


prior liens. 


544, 866, 1144, 1250; 1449; 





JAN.. 1915.] 
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New aenaintain Light, Heat & Power Co. 
ORGANIZATION _—Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
_ Shares. Int. on bonds is oan by Public Service Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)..--..- -.-- i" 400 ,000 See text. 
1899 4¢J-D 15 500, 000 Dec 15 1939 


First mtge $500,000 gold 
($500 and $1,000)____c*tf\Int. at Fidelity Trust Co., Newark, trustee. 


(a) The Gas Light Co. of the City of New Brunswick. 


ORGANIZATION .—Incorporated on Mar. 18 1851. Stock authorized 
and outstanding, $400,000, al owned by New Brunswick Lt., Ht. & Power 
Co. except directors’ shares. Was leased to the Public Service C orp. for 
900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of City of 
New Brunsw ick, as follows: 2% in each of the years er and 1906, 214 % 
in 1907 and 1908, 3% in 1909 and 1910, 34%% in 1911, 4% in 1912, 41 
in 1913 and 5% ‘in 1914 and thereafter. The company is now eeranae 
by Public Service Gas Co. by reason of assignment of lease of gas properties 
of South Jersey Gas, Electric & Traction Co. 


Gas & Electric Co. of Bergen County. 

LEASE. as leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 24% for the next 
year, 3% for the next two years, 4% for the next four years and 5% there- 
after. Oct 1 1909 so much of lease as relates to manufacture and dis- 
tribution of gas was made over to Public Service Cas Co. and in July 1910 
lease of electric properties was assigned to Public Service Electric Co. 

ORGANIZATION .—Incorp. May 311899. Isaconsolidation of several 
small gas and electric-light companies. Public Service Corp. owns $455,- 





000 of general mortgage No. 2 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Oe Ge Cn csted cass sackasacs 2,000,009 See text 
General mortgage $5,000,000/ 1904 5@M-N Oh oe Nov 1 1954 

gold ($1,000) __ my | Equitable Trust Co., N. Y., trustee. 
General mtzge $5, 000,000__tf! 1904 5 M-N 2,071,000 Nov 1 1954 

Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage $1,-/ 1899 zg J-D 1,440,000 June 1 1949 


500,000 gold_____- area _tf\ Fidelity Trost Co., Newark, trustee. 


Englew G & E gen mtge_- ntf_ 1899 5 J-J 23,000 Jan 1 1939 
Hack Gas & El deb Ser l_ntf- 1897 6 J-J 3,000 Jan 11917 
Hack Gas & El Ist mtge_ntf. 1895 5 J-J 10,000 July 1 1935 
Hack G L Ist M (31,000) entf 1894 5 J-J 24,000 July 1 1934 


Bonds .—Of the general mortgage for $5,000,000, $1,538,000 is reserved 
tojretire prior liens and $1,391,000 for additions and improvements. The 
gen. mort., of which the Equitable Trust Co. is trustee was superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 


Shore Lighting Co. 


ORGANIZATION .—Incorporated March 21 1911 in New Jersey and isa | 


consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 


Lt. & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 
Corp. 
The electric properties have been leased to Pub. Serv. Elec. Co. and the 


gas properties to Pub. Serv. Gas Co. 
1911 and provide for payment of interest on bonds and amount equivalent 
to 5% per annum on the authorized stock 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
See Cee es eens  § Sawnmedee 2,000 
First mortgage $400,000 gold! 1911 A-O 400 ,000 April 11951 


we ($500) __ tf\ Int. at Fiddlity Tr. Co., Newark, N. 

Bonds.—$341,500 bonds were issued to take u 

Co. bonds and $58,500 to take up $46,800 Cit. . & Fuel Co. 

guar., prin. & int., by Public Service Corp.—V. 93, p. 1640. 
Princeton Light, Heat & Power Co. 

In 1910 Public Service Corp. acquired control. V. 91, p. 
Service Corp. owns $115,850 stock. 

ORGANIZATION .—Incorporated in New Jersey on July 31 1905 asa 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat & Pow. Co. Electric properties have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 


J.,trust. 


bonds; are 


399. Public 








he" 500 Shore Electric | 


Car trust certificates Series ‘‘A’’ were formerly an obligation of the Publie 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railwa Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series ‘‘B’’ certificates maturc 
$22,000 on each Jan. 1 and $23,000 on July 1. Series ‘“‘C’’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 1. 


SECURITIES OF NORTH JERSEY STREET RY. 


¢ Date. Interest. Outstanding. Maturity. 
First mortgage Ata 1898 4gM-N $15,000,000 May 1 1948 
gold ($1,000 each) tf 
\Interest at Fidelity Tr. Co 


Bankers’ Trust Co., New York, Trustee. 
Newark, N. 
Of the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp. 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 


; Date. Interest. Outstanding. Maturity. 

Jer City Hoboken & Pater- { 1899 4¢M-N $14,061,000 Nov 1 1949 

son list mtge gold $20,-{Interest at New Jersey Title Guarantee & 
000,000 ($1,000) -__--- c*tf| Trust Co., Jersey City, Trustee. 


Bons of Constituent Cos.— 
North Hudson County Ry | 1888 5 J-J 2,998,000 July 1 1928 
ooaee (now Ist) moregage: >Int. at First Nat. Bank, Hoboken. 


$3,000 ,000 n 
Nor Hud Co Ry impt Bod 1894 5 M-N 291,000 May 1 1924 
$1,500,000 ($1,000) tf\ Int. at i sd Trust 1s o., Newark, Trustee. 
Weehawken Nectesken Mort-{ 1895 5 F-/ 100,000 Feb 1 1915 
gage ($100,000) er ae rey Co., Wert York, Trustee. 
Paterson Ry Con M(now\Ist)/ 1891 6¢J-D 1,250,000 June 1 1931 
& $1,250,000 ($1,000) ctf\Columbia Trust Co., N. Y., Trustee. 
Paterson Ry 2nd gen mort) 1894 5 A-O 300.000 Oct 1 1944 
 alomanas y Tr. Co., Newark, N. J., Trustee. 


$300,000 red at any time 
($500 and $1,000)___- ke 


Bonds.—$5,939,000 J. C. H. & P. first 4s are reserved for prior liens. 
of the J.C. H. & P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The 2nd 5s of the North yep County Ry. expired May 1 1904, 
but were extended until May 1 1924. See V. 78, p. 1392. These bonds 
are redeemable at 110 and int. on any int. date. V.78,p. 1392. Seealso 


| V. 97, p. 1664, 1899. The Paterson Ry. 2nd gen. ates 33” bonds ~~ oe 


| Oct. i 1914 but s re extended for 30 years at 5%. 


; the leases are for 900 years from May 1 | 


» p. 1993: V. 99, 
p. 1053. Red. Apr. 1 1831 and on the first day of B. Ba Oct. 
or Apr. by Pub. Serv. Ry. Co. in manner provided in mtge. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity. 
Eliz Plain & Cent Jer mtge{_ 1900 5¢J-D $2,400,000 Dec 1 1950 
$2.500. 000 ($1,000) g- el Interest A Fidelity Trust Co., Newark, 
f & cannot be ca led | Trustee. 
Plainfield Street Ry first mtg{ 1892 5 J-J 100,000 July 1 1922 
($1,000) Callin 1904_c*ntf Int. at Fidelity Trust Co., Newark, Trustee. 
Elizabeth & Raritan Riv St{/ 1904 5g M-N 1,500,000 May 1 1954 
Ry gen M $3,590,000_-__tf| Fidelity,Trust Co., Newark, Truste 
Brunswick Trac M g (31 ,000) f 1896 5g J-J 500,000 yay 1 1926 
Cannot be‘called.___c*ntf\| Fidelity Trust Co., New York, Trustee. 
Middlesex & Somerset Trac g{ 1900 5 g¢ J-J 1,000,000 Jan 1 1950 
M $1,500,000($1,000) c*ntf\ Int. at Fidelity Trust Co., Newark, Trustee. 
East Jersey Ist mtge $500,-/ 1904 5gM-N 500,000 May 1 1944 
000 gold guar p &i tf| Perth Amboy Tr. Co., Perth Amboy, Trust. 


Bonds.—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 


| 1900, $100,000 is held to provide for like amount of Plainfield Street Ry. Co. 


| bonds. 


See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co 
gen. mtge. of 1994, 's3. 000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. 


River St. Ry. bonds. 
Dividends.—First div.—2-3%—paid Dec. 31 '08; in ’09, Dec., 2%; in "10, 
a: 11, Dec., 1%%; in 12, Dec., 14%: in ‘13, Dec., 114 %; in '14, 
ec a ‘foe 
REPORT.—See Public Service Corporation and V.98,p.1157. Forcal. 


year 1913, gross, $15,719,435; net, $5,931,406; fixed chgs., 


$5,115,409; 
other deductions, $180,727; 


dividends, $569,709; surplus, $65,561. Pas- 


| sengers carried in 1913, 403,996,811, of which 308,619,532 were revenue and 


being for 900 years from May 1 1911, and providing for payment of interest | 


on bonds and amount equivalent to 2% per ann. on outstanding stock. 
$115,850 of the stock is owned by the Corporation. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
ae Re aaa eee eee $122,500 lode ln 
lst ref mtge $250,000 gold s f{ 1909 5 ¢ F-A 166,100 Feb 1 1939 

($100, $1,000 or frac)_c*tf|Int. at Equitable Trust Co., N. Y., trustee. 


Bonds .—$15,000 of Ist & ref. bonds are reserved to retire like amount of 

rior liens. Bonds are guar., p. & i., by Pub. Serv. Corp. _ Red. on any 

nt. day at 105andint. Sinking fund 4% of gross earnings of company be- 
gun in 1910.—V. 91, p. 399. 


PUBLIC SERVICE RAILWAY CO.—(See map on pages 80 and 81.) | 
Controlled by Public Service Corporation through ownership of 99% 
of stock. No lease. 


ORGANIZATION .—Organized Aug. 30 1907 as a consolidation of the 
North Jersey Street Ry. Co.. Jersey City Hoboken & Paterson St. Ry. Co. 
and United Street Ry. Co. of Centrat Jersey. V. 85, p. 406. North Jersey 
Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidation in November 1899 
of the ae Jersey City Hoboken & Rutherford Elec. Ry. Co., Pali- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co. 
Patersoa Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co. 
White Line Traction Co., formerly the New Jersey Electric Ry. C O. 
In 1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co. 
United Street Ry. Co. of Central Jersey was a consolidation in July 1907 of 
Elizabeth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 
as a consolidation of Plainfield St. Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co. 
which latter cor npany had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co.) 

In addition to above, Public Service Ry. leases Consolidated Traction Co 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban Ry. Co., Camden Gloucester 
& Woodbury Ry. Co. ‘New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies see bolow. Also owns all stock 
of People’s Elevating Co. 

Completed in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing wit h the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
station and also with tunnels terminating there was com| pleted in May 1910. 
Proposed Terminal.—See remarks under ‘Public Service Corporation.” 

License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the City of Paterson imposing a license fee 
of $25 for every trolley car operated within the city limits. 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm. requiring the company to continue the 
issue of transfers to all intersecting lines in Newark, but did not grant trans- 
fers on a transfer. 

The basis of exchange of old stock for stock of this company was as follows: 


Wage Increase.—See Public Service Corp. above. 
Receive New Stock 
Total Total in new if all Stock 
Name of Company— Stock. Deposited. Stock. Exchanged. 
North Jersey Street Ry_..$15,000,000 $14,994,400 100% $15,000,000 
Jersey City Hob. & Pat__. 20,000,000 19,984,600 104 ee C 20 ,090 ,000 
United St.Ry.Co.ofCent.J. 4,000,000 4,000,000 75% 3,000,000 
ir nh wine eee $39,000,000 $38,979,000 $38 ,000.000 
STOCK AND BONDS— Date. Rate. Outstanding. Div., &c. 
Stock $38,000,000 ($100)____- eee fF pis Dec '14,1% 
Oar trust certfs Ser ‘‘A’’___tf{ 1908 “6 J 240 See text 
Int. at Fidelity Tr. Co., Phite., Pa., trustee. 
Oar trust certs Ser “B’’____tf{_1910 -J 248 ,00 See text 
Int. at Fidelity Tr Co., “Phila. , Pa., trustee. 
Car trust certfs Ser ‘‘O’’- tt 1912 5 M-S fo) pepiete ern 
Penn. Co. for Ins. on L. & G. A., Trustee. 


Real estate mortgages- ------ een ndcecace _ Fee 
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95,377,279 transfers and passes. In 1912, 292,855,902 revenue, 90,006,473 
transfers and passengers; total, 382,862,375. 

ROAD.—Owns 528.276 miles lst main track, 280.694 miles 2d main 
track and turnouts ‘and 56.221 miles of connections, loops, yardtrack, &c. 
Total, 865.191 miles of track. 490 open and 1,665 closed cars. 
OFFICERS.—Pres., Thos. N. McCarter; Ist V.-P., Geo. J. 
3d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. 

=. W. Hine; Treas., Percy 8S. Young; Gen. Mer., R. E. 
7%. M. R. Boylan.—V. 85, p. 406, 1271; V. 88, p. 53; 
- 1993; V. 99, p. 1053. 

(1) Consolidated Traction Compan 

Incorporated Mar. 15 1893. On Tene 1 1898 leased to North Jersey 
Street Ry. for 999 years, and lease has now passed to Public Serv. Ry. Co. 


Roberts; 
R. Kuser; 
Danforth; 
Gen. V. 89, p. 226; 


V. 98, 


V.66,p.1141. V alidity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 
and again in Feb. 1903. V. 76, p. 382. 

Dividends under lease are now 4% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock all paid in ($100)__-.-. ---. -J 15 $15,000,000 See text. 
Underlying bonds—see below. -... -—-------. Te ssscawenne 
First mortgage gold $15,000, i 1893 5¢J-D 15,000,000 June 1 1933 

000 ($1, seaedue tf! Interest at Bankers Tr. Co. ,N. Y., Trustee. 


The nae Seols of 1893 are secured not only by mortgage, but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 

ROAD.—Operates about 190 miles of track, including: 

N. J. Traction Co Stock owned|J. C. Har. & K. RR___Stock owned 
Newark Passenger Ry_.Stock owned| Newark Plank Road___Stock owned 
J.C. & Bergen RR__-_Stock owned! 
Passaic & Newark El___Stock owned| 


Stock, debts and mileage of the leased an! controlled lines: 

Miles. Stock. Funded debt. 
New Jersey Traction Co. .......-.-.... None a =6=~«=S—t(—s rrr 
Newark Passenger Ry..........-.-..-.. 83 6,000,000 $6,000 ,000 
Rapid Transit Street Ry_.-.-......... 12 504,000 500 ,000 
Jersey City & Bergen RR_________-_- .-41% 1,000 ,000 258,000 
Jersey City Harrison & Kearney Ry-__..10 "eae = =——i(iéié wm 
ee SE” SO eee eee 44-5 a =3—<—«i«C rr 
Passaic & Newark Electric Traction__-__10% 1,000 ,000 550,000 


Port Richmond & Bergen Point Ferry__ __- 
* On this $18,000 has been paid in. 


(a) Jersey City & Bergen Railroad. 
ROAD.—Owns from Jersey City to Bergen Point, &c., 


0,000 shares 


total track, 41% 


miles. Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. lst mortgage. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock _ néee aiaoic ie hie sane $1,000,000 f.-p. ..---- 
First mortgage $1,000, ,000 | 1873 4% J-J 258,000 Jan 1 1923 

iF ae c*ntf\|Int.atBkrs.Tr.Co.,N.Y.,or lstNat.Bk., J.C. 


Bonds.—The bonds (originally 7s) matured Jan. 
tended as 44s for 20 years from that date. 

(b) Newark Passenger Railway.—Electric. 

ORGANIZATION .—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been teased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


1 1903, but were ex- 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock ee $100 Text $6,000 ,000 Own.byC. 
Newark Pass Ry ist cons M( 1,000 5¢ J-J 6,000,000 July 1 1930 


1890 $6,000,000 gold_c*tf\N. J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar. p. i. by Consol. Trac. Co. and in Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900. 

ROAD.—Embraces about 83 miles of track.—V. 81, p. 999. 

(c) Rapid Transit Street Railway Co. of the City of Newark. 

ORGANIZATION .—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to wow Jersey Traction, and so forms part of 
Consolidated Traction syste 
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STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last div.,&c 
pagel ese Spiga prea Se Ni 1% J-D30 $504,000 See text 
First mtge $590,000 g_ Eth ,000 26 A-O 500,000 April 1 1921 

Subj. to call at 110 & int.\Int. at Fidelity Trust Co , Newark, Trustee. 


Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the stock. 


(d) Passaic & Newark Electric Traction Co. 


er ae ee ar c—sacempersted April 30 1895 and acquired all the 

$1,000,000 stock of Passaic Newark Electric Ry. Consolidated Trac- 

tion Co. owns all the stock and guarantees the bonds. 
STOCK AND BONDS.— Date. Interest. Outstanding. 

Dtticahdd: veut gieheaces PO ees 

guar p & Hite 1897 5gJ-D 550,000 June 1 1937 

by Consol Trac of N J___tf\ Int. at N. in TitleGu.&Tr. Jersey City ,Trus. 


@ South Orange & Maplewood Traction Co. 
his company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in blic Service Ry. Co.) in perpetuity, the rental being $2,000 
on the peteres stock for first year and increasing $500 yearly until ninth 
year, when acd 000 is paid, which amount is to be paid thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. V.77, p. 824. 

ORGANIZATION .—Consolidation in July 1901 of South Orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, “$150, 000. No bonds. 

3) Bergen Turnpike Co. 

eased to Public Service Ry. Co. Jan. 1 1908. 


ORGANIZATION .— Originally chartered on Oct. 27 1802 with $51,990 
~ ital ($10 ares) . and owns the turnpike from Hoboken to Hackensack, 

istance of 12 milles, over which an electric road was constructed in 1902. 
Steer City Hoboken '& Paterson (now merged in the Public Service Ry. 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; interest J-J (tf); prin. and int. payable 
New J ersey Title Guar. & Trust Co., Jersey City, Trustee. 


{o) Os Orange & Passaic Valley Ry. Co 
ed for 900 years from Nov. 1 1903 to Public Service Cerpepetien for 
pn ae on the trust certificates issued in exchange for stock. Lease was 
gned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Patlis Service Ry. Co. 


ORGANIZATION .—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 


BONDS— Date. Interest. Outstanding. Maturity. 
lst mtge $1,000,000_----- tf! wey 5 J-D $833,000 Dec 1 1938 
.J. Tit. Gu. & Tr. Co. of Jersey City, Trus. 

$83,000 of outstanding bon sae owned by Public_Service Corporation. 

(5) Camden & Suburban Railway Co. 

Was teased on May 1 1904 to Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 for first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year, $84,000 the seventh year, 
$96,000 the eighth year, $108. 000 the ninth year and $120,000 the tenth 
year and thereafter. V. B 2383. Lease was assigned to Public 
Service Railway Co. Sept. ae "1907. 

ORGANIZATION .—Formed in 1896. Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $3,000,000 ($25)__----. ---- -F See text. See text 
1896 5 J-J $1,940,000 July 1 1946 


lst mortgage $3,000,000 gold {7 
ye ee ctf\Int.at N.J.Tr.&SafeDep.Co.,Camden,Trus. 
Stock.—The stock is all outstanding: 20% paid in. 

Bonds .—Of the Ist mtge. bonds, $1,000 ,000 are peaney “ to retire stock of 
Coen. Horse RR. and $60,000 are for extensions. 94, p. 1185. 

D.—Operates 91.3 miles of track. Connection through to Trenton 
is made over Riverside Traction (now leased by P. msde Vs Sa ee ATE 

2383; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, T1183. 

(a) Camden Horse Railroad Co. 

ORGANIZATION .—Incorp. March 23 1866. Stock, $250,000 ($25). 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental 
&c., received, $60,000 per annum, from which is paid 24% on stock. Ali 
bonds have been canceled. 

ROAD .—Has 30.11 miles of track. 

(6) Camden Gloucester & Woodbury Railway Co. 

Leased to Public Service Ry. Co. 

ORGANIZATION .—Entire $600,000 stock is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 

ROAD.—Comprises 25 miles of road. 


(7) People’s Flevatins Co. 
ORGANIZATION. Tg Mer, he New Jersey May 31 1899. 
is all owned by Public Service Ry. 


STOCK AND BONDS— jam, 
Oo ME eee eee BROAD sancssrcas 
First mortgage, $250,000,| 1899 5g A-O 175,000 Oct 1 1939 

gaea (91.000) .......< c*tf | Int. atN "5. *TitleGuar. &Tr.Co.,J.C., Trustee 


(8) New Jersey & Hudson River Ry. & Ferry Co 

Public Service Corporation has acquired $2,446, 350 « the $2,500,000 
common and $4,633 of the $750,000 pref. stock. V. 91, 95. Is leased 
to Public Service Ry. for 900 years from May 1 1911 for Sheva on bonds 
and 6% on both common and pref. stocks. 

ORGANIZATION .—Incorporated at Trenton, N. J., on Feb. 25 1910 
as a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and 
Hudson River Traction Co. This oy owns the entire capital stock 
and bonds of The Riverside & Fort Lee Ferry Co., owner of the West 130th 
St. Ferry. These securities are all deposited under the $5,000,000 mort- 

age. Franchises Sr except one for 50 years and _one for 99 years. 
hiefly private right of wa 

Fares.—For suit brought ‘a U. 8. Dist. Court asking that a resolution 
passed by the Board of Chosen Freeholders of Bergen County, N. J., re- 
end the fares of this company, be declared illegal and void, see V. 99, 


- 407 
» STOCK AND BONDS— 


Stock 


 Beterest. ea Maturity. 
100 


Date. Interest. Outstanding. Dividends. 
Stock, com, $5,250,000 ($100) -... --.---... $2,500,000 See text 
Stock; pref, $750,000 6% cum -_..- 6 F-A "750, ‘000 See text 
NJ& HRRY & FColstM,\ 1900 4g¢M-S 4,011,000 Mar. 1 1950 
$5,000,000 g ($1,000)_c*tf{/Int. at U. S. Mtge.&Tr.C y , N.Y., Trustee. 
Hud Riv Trac Ist M, $1,000,-| 1902 5 g M-S 631,000 Mar. 1 1950 


000 g ($1.000)......-.-.. tf{/Int. at U. S. Mtge. & Tr. Co., N. Y., Trustee 

Stock. —Pref. stock is redeemable at 115 and accrued dividends. $7,200 
pref. stock in treasury 

Bonds.—N. J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hudson 
River Traction bonds are subject to call on any int. date at 110. $67,000 
are owned by N. J. & H. R. Ry. & Ferry Co. 

REPORT .—Included in Public Service Ry. 

ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this company operat to the business 
centres of Newark, Passaic and Paterson.—V. 82, $30, 1323; V. 87, 
Pp. 1479; V. 88, p. 53, 375; V. 91, p. 95, 946; V. 92, p. 462; V - 99, p. 407. 

9) Riverside Traction Co.—Trolley. 

ease .—C ome any is leased for 999 years from April 1 1912 to Public 
Service Ry. e lease provides for int. on bonds 5% divs. on outstanding 
pref. stock oil a div. on com. amounting to $14, 193 the first year, in- 
creasing annually until seventh year, when the maximum of $20,169 will 
have been reached. V. 94, p. 699. 

ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. ; 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palmyra, with light. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown andjvicinity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,100,000 ($50) Mick tustiached PTs siessedene 
Preferred, $400,000 ($50) - one 5% DD ‘noetaadetde 
First M $1,500. 000 g ($100)) 1910 5g J-D 1,430,000 June 1 1960 

$500 & $1,000) call. at 110 tf/Int. at West End Trust Co. , Phila., Trustee. 


Bonds. pete nh oh bonds are for extensions and betterments. 
to call, all or any, on any =e day at 110 and int. 
teed by Public Service Ry. . 94, p. 280, 352. 


Subject 
Interest is guaran- 


ROAD.—Comprises 32.96 miles of track between Trenton and pivgrecn 
(where connection is made with Camden & Suburban Ry. Tracks). By 
contract between this com <A and the Camden & Suburban, the Riverside 
Traction cars run direct to Ph iladelphia Ferry at Market and Federal streets, 
Camden.—V. 93, p. 408; V. 94, p. 280, 352, 699. 

(10) Paterson & State Line Traction Co. 

Stock all owned by the Public Service Railway Co. 

ORGANIZATION .—Incorp. in New Jersey Nov. 15 1901. Stock 
authorized, $300,000 (increased in July 1913 from $100,000; V. 97, p. 522); 
outstanding, $150,000. 


BONDS.— Date. Interest. Outstanding. atone, 
Ist mtge $300,000 gold _____- 1914 5% $150,000 19 


NEW BEDFORD, MASS. 
NEW BEDFORD & ONSET STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts in 1901. Thiscom- 
pany is owned in the same interest as the Union St. Ry. Co. In June 1906 
ssued, $50,000 new stock in exchange for the $150,000 stock of the Taunton 
& Buxzard’s Bay St. Ry., which was a reorganization of the Middleboro 


Wareham & Buzzard’s Bay St. Ry. V. 82.p. 

STOCK AND BONDS— _ Date. a Outstanding. Maturit 
ie Ok rr $550,000 Dec.’13,3% 
First mortgage, $500,000,( 1902 5g J-J 280,000 Jan. 1 1922 

gold ($1,000)-___---- c*ntf/ Int. at International Tr. Co., Boston, Trus. 


No sinking ape and not subject to call. 

M W & B B Ist mortgage,{ 1901 4g A-O 150,000 Oct. 1 1921 
$150,000 ($1,000) g_-_cntf\ Int. at Federal Trust Co., Boston, Trustee. 
Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no 

sinking —~ but are subject to call before Oct. 1 i921 at 105 and int. 

See V. 73, 1313. Int. was formerly 5%, but on consolidation with New 

Bedford & Guaes was reduced to 4%. 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen- 
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors. 

EARNINGS.—For 12 mos. ending June 30 1914. gross, $162,071; 
$41,383; charges and taxes, $29,640; divs., $16,500; deficit, $4,758. 

Revenue passengers carried in 1913-14, 2,703,698, against 2,583, 157 in 
1912-1: 

OFFICERS.—Pres., 
A. Cook; Treas., E. F. 


net, 


-P., E. 8S. Wilde; Sec., Clarence 
Geo. P. Dole.—V. 82, Dp. 1438. 


H. H. Crapo; V. 
Nicholson; Supt., 





UNION STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096 


STOCK AND eee ten Date. Interest. Outstanding. Last div. &c- 
Stock , $1,625,000 Dipar $19 a a r $1,625,000 Nov.’ ‘*. 2% 
First M $2,000,000 ($1,000). { 1914 4%¢eJ-J 250,000 Jan. 1 1934 

gold, no sinking yee _nté\ Int. at Old Colony Trust Co., Boston, Trust. 
Notes payable June 30 1914... ....  .....«-..-- 180, ages ae 

Bonds .—Redeemable after oa 4 1919 at 110. Issued to retire consol. 
mtge. of 1894, due Jan. 1 1914 97, p. 1584, 1 664. 

Dividends. ai 1896-97, 10%; a” 1897- 98, 6%; 1898-99 to 1906- 07, incl., 


8% per ann. agg to 1913 incl., 8% 

May, 2%; . 2%: Nov., 2% 
ROAD t Baan 63.92 miles (of which 51.09 miles are owned) in New 

Bedford and adjacent towns and connects New Bedford and Fall River. 


per ann. In 1914, Feb., 2%; May, 2%. 


220 passenger cars; 14 freight and service cars and 14 snow plows. 

EARNINGS.—For 12 mos. ending June 30 1914, gross, $1,004,350; net, 
$356. 881; charges and taxes, $119,528; div. (8%), $130,000: surpius, 
$107.352. Revenue passengers carried in 1913-14, 19,174,068, against 
18, 404, 656 in 1912-13. 

OFFICERS.—Pres., H. H. Crapo; V.-P., E. 8. Wilde; Sec., C. A. 
Cook; Treas., E. F. a Supt., E. 8S. Ww ilde, all of New Bedford. - 
V. 70, p. 947, 1050; V. 75, p. 1088; Vv. 88, p. p4¢; Vv. 89, p. 780; V. 91, p. 
465, 519, 718, 1096; V. 97, p. 1584, » 1664, 1735; V. 98, p. 525. 





NEW HAVEN, CONN. 
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.) 


The New York New Haven & Hartford's interests in trolley lines have 
been very extensive, but under an agreement reached with the U. 8. Govt. 
n 1914 the company has pledged itself to dispose = the same. 

The trolley companies owned by the N. Y. . & H., and which are 
now to be disposed of—control being meanwhile held ‘by designated trustees 
—are as follows: 

Berkshire Street Ry. 
Connecticut Co. 

New York & Stamford Ry. 

N. Y. Westchester & Boston. 
—V.97, p. 1020, 1357; V. 98, p 
604, 1125, 1210. 


CONNECTICUT COMPANY. 

Control Passes to Trustees. —On Oct. 27 1914 the $40,000,000 capital stock 
of this company held by the New Haven Co. was transferred to the five 
trustees, pursuant to the requireme nts of the U. S. Dept. of Justice. V. 99, 
p. 1451. The New Haven Co. has bound itself to sell the stock, and the 
trustees are to use their best endeavor to complete the sale before July 1 
1919. The trustees are: Judge Walter C. Noyes of New London, William 
Waldo Hyde of Hartford, + B. Brainerd of Hartt ford, George E. Hill 
of Bridgeport and Charies ‘¢ Yheney of South ae. See remarks 
under N. Y. N. H. & H. RR. Co. above and V. 98, p. 1000, 1245. 

This is the company —— Operates the trolley lines in Connecticut 
controlled by the N. Y. N. and which formerly were comprised in 
the Consolidated Railway éo 


ORGANIZATION. ras’ orated in Connecticut. 
all owned by N. Y. N. H. & H. 





Rhode Island Co. 
The Hoosic Fzalls RR. Co. 
The Vermont Co. 
Westchester Street RR. 
. 266, 1000, 1245, 1316, 1393; V. 99, p. 270, 





Stock,$ 40,000,000, 
The New Haven Co. also owns $i, 325, 000 


notes. June 1 1907 beges operating as lines comprising the Consolidated 
Ry. (merged in 1907 in the N. N. & H.); Feb. 28 1910 purchased 
substantially all the various street LMS properties of the N. Y. N. H. 


& H. in Connecticut. 

On March 1 1910 all the gas, water and electric-light properties pene 
operates by the Connecticut Co., but owned or leasec by N i. 

& H. RR. Co., were transferred to the Housatonic Pow er © - 4e com- 
pany increased its stock from $1,000,000 to $3,000,000, vay for the 
acquisitions. On Jan. 1 1912, however, the gas- distribution ines of the 
Housatonic Power Co. and also the lines supplying electricity (not the 
ower plants) in Waterbury, New Britain, Greenwich, Norwalk and 

augatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, Pp. 1669. 

Lease.—The Connecticut Co. owns under lease 88.1 miles of track of the 
Shore Line Elec. Ry. in New London, Norwich, Willmantic, Danielson and 
a. See separate statement for the Shore Line Elec. Ry. further 
yelow . 

Fare Decision.—See V. 99, p. 1672. 

The following companies have been absorbed or are leased or controlled: 
Branford Lighting & Water Co. V.; Middletown Street Ry. V.79, p.268. 


81, p. 155, 210. : *Montville Street Ry. V. 79, p. 268. 

Connecticut Railway & Lighting Co.|; New Haven St. Ry. V. 79, p. 989. 

$3, p. 1524. New Haven & Centreville Street Ry. 
Danielson "& Norwich Street Ry. V. 78, p. 989 
79, p. 268. New Hav. & W. 


Haven Horse RR. 
*New London St. Ry. v. 
*Norwich Street Ry. 


EB. “aeretdra & Glastonbury St. Ry. 


79, p. 268. 
Fair Hav. & Westv.RR. V.78,p.989. 


79, p. 268. 


Farmington Street Ry. V. 69, p.| *Putnam & ot ey Street Ry. 
283; V. 89, p. 593, 1542. Stafford Springs Street Ry. 
Greenwich Tram. Co. V. 80, p. 118. | Stamford Street Ry. 


Hart.Man.& Rockv.T.Co. V.82,p.280. 

Hartford & Middletown Street Ry. 

Hartford Street Ry. 

Meriden Electric Ry. V. 79, p. 268. 

Meriden Horse RR. V. 79, p. 268. 

Meriden Southington & Compounce, 
Tramway Co. V. 83, p.*1524. 


Suffield Street Ry. V. 80, p. 1914. 
Torring. & Win. St. Ry. V.85,p.1463. 
Village Water Co. V. 80, p. 1914. 
Wallingford Tramway Co. 
Waterbury & Pomperaug Val. St.Ry. 
West Shore R V. 78, p. 989. 

| *Willimantic 4, te io. V ce p.1176. 
Winchester Ave. RR. V. 78, p. 989. 





*These roads were leased in 1912 to Shore Line Electric Ry., which 
see further 


below. 
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The N. Y. N. H. & H. RR. offered to exchange $100 of its stock for $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, 
and V. 83, p. 1. 7 A" B47. 000 of Comeatares | nave been so AE wk ed for 
$8,673,500 N. RR. stock. 84, p.1114. The fo 
lowing shows the a ails py each issue of haa 


Debentures of The Consolidated Railway Company—aAll tax free. 


Ex. for Stk. or 
Issue— Authorized. Still Out. 


Pur. & Cancel. 
July 04, 50-yr., 4g J-J $5,000,000 $745,000 a$4,255,000 


Issued. 
$5,000 ,000 








Jan. 2'05, 50-yr., 4g J-J_ 4,000,000 24:000,000 1.691.000 2.309.000 
Apr. 1°05, 50-yr.. 4g A-O 3,500,000 _*3,500,000  2:160,000 1,340,000 
Jan. 1°06, 50-yr., 4g J-J_ 10,000,000 *10:000:000 7:980°000 @2°011;000 
Mar.1 07, 10-yr., 5% con.15,000,000 5,000,000 5,000,000 “___-7__- 
#4 Total exchangeable_ $37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3, e 

3% and 4g F-A__!__ 1,000,000 — 1,000,000 28,000 972,000 

Total of all___------ $38,500,000 $28,500,000 $17,613,000 $10,887,000 


*Guaranteed, principal and interest, by N. Y. N. H. & H. RR. a These 
amounts cannot be increased, as remainder of issues has been canceled. 
b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non- -interchangeable. Interest may 
be collected in New York City and Boston. 


BONDS— Date. Interest. Outstanding. Maturity. 

N H & Centerv Ist M, g,\ 1893 5¢ M-S $283,000 Sept. 1 1933 
assmd by N Y N H & H.ntf} 

New Haven Street RR.— 

Hartford Street Tn now/{ 1900 4gM-S 2,500,000 Sept. 1 1930 
lst mortgage, $2,500,000{Conn. Tr. & Safe Dep. Co., Hartford, 
Ff oF epee e*ntf Trustee. Int. at New York or Boston. 

Hartford StR deben ““M''’ntf 1900 44J-J 15 165,000 Jan 1 1930 

Wore & oon ast lst Msf } 1902 4%g¢J-J_ 1,992,000 Jan 1 1943 
$3,100,000 ($1,000)___c*tf{Interest at New York Trust Co., Trustee. 

Hart M Man & Rock first mtg 


$300 ,000 
Meriden Horse Railroad cons 
solidated mortgage en 


($1,000) gold. ntf 1894 ga 200 209 Oct 1 1924 
1894 J-J 15,000 Jan 1 1924 
Interest a Girard Trust” op of Philadelphia. 


aa State Treasurer of Can cut, Trustee. 
Mer South & Comp Ist M g} 1898 5 ¢ J-J 75,000 July 1 1 1928 

$200,000 ($1,000) c* att Optional at 110 pi interest. 

callable at 110 since 1903 Interest at Trust Co. of America, New York. 


Torr & Win first morsaae} 1897 5¢J-D 150,000 Dee 1 1917 
$150,000 gold_--__. c*_ntf/Int. at Hurlburt Nat. Bank, Winsted, Conn. 
Greenwich Tramway __first{ 1901 5 g J-J 320,000 July 1 1931 
mage $400 ,000 ($1 000); Interest at New York Trust Co., New York. 
eee se -n State Treasurer of Connecticut, Trustee. 
Portland St Ry first me ntf 1896 5 M-N 30,000 Nov 1 1916 
Stafford Spgs St Ry lst Mgtf —--- 5 J-J 400,000 July 1 1956 
Conn Co, Loans & bills payable Roe) —CltC(‘(‘é am RM 


Bonds.—The Consolidated Ry. debentures art not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall peeve 
in the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 34 % for next 5 years and 4% for 
owns 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471). which company was subsequently acquired by the New 
England Investment & Security Co., then in turn re-acquired by the N. Y. 
N.H.& H. The $3,500,000 deb entures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. The $10,000, debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 

Of the Worcester & Connecticut Eastern bonds, no more will be ee, 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% o 
bonds outstanding. Bonds cannot be called, but may be  _—_— ona 3% 
basis or better, and kept alive for sink. fd. See V. 75, p. 1204 


EARNINGS.—Of Connecticut Co. for year ending June 30 1914, gross, 
$8,085,399; net after taxes, $2,318,010; other income, $260,523; int., 
rentals, &c., $1,077,461; dividends $1,500,000; surplus $1,072; passengers 
carried in 1914§ 152,506,601. 

ROAD.—Connecticut Company operates 705.001 miles of line (of 
which 411.255 miles are owned, 283.899 miles leased and 9.847 miles 
operated under trackage rights), serving the following cities and towns: 
Cities of New Haven, Hartford, a Waterbury, New Britain, 
Meriden, Middietown, Stamford, South Norwalk, Rockville, Derby, 
Shelton, Ansonia, and the towns of East Haven, Branford, North Haven, 
Wallingford, Hamden Orange, Southington, Plainville, Farmington, 
Portland, Middlefield, "Cromwell, Rocky Hill, Wethersfield, West Hart- 
ford, Bloomfield, Windsor, Stafford, East Hartford, ast Windsor, 
South W indsor, Manchester, Vernon, Enfield, Glastonbury, Greenwich, 
Stratford, Milford, Hunti n, Fairfield, Westport, Norwalk, Darien, 
Naugatuck, Watertown, Mi dlebury , Thomaston, Torri nm, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, ‘Connecticut. 
Cars operated June 30 1914, 1,540 passenger and 320 freight, &c., Cars; 
total, 1,860. Standard gauge. 


OFFICERS.—Chairman of Board, Howard Elliott; Pres., Lucius 8S. 
Storrs; V.-P. & Gen. Mgr., J. K. acca mye Sec., A. E. Clark; Asst. Sec., 
C. H. Hempstead; Treas., A. S. May, Asst. Treas., T. F. Paradise; Aud., 
- A. May; a pr! New Haven. wt or, P: piv: V. 97, p. 666, 1733; V. 98, 

. 999, 1244, 1459; V. 99, p. 342, 1052) i , 1672. V. 100, p. 139. 


(1) Connecticut Railway & hoxton on 

Lease.—Leased for 999 years from Aug. 1 1906 to so Cc oneeitaee Ry. 
Co., which latter has since been merged in the N. Y. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 ci ena ‘gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust Co., trustee, $10 per share 
on their stock, which, with the surplus rental received under the lease, 
provides a fund which, it is announced, is sufficient to pay 4% per an- 
num on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accepe 4% dividends dur- 
ing the term of the lease, instead of 5%. V. 84 Pref. stock was 
issued in satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1% each quarter. 


ORGANIZATION .— Originally chartered in Connecticut ‘Sale 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the ‘Bonnect of uniting various street 
railway and li ig t and power pro erties = ew? Name changed as 
at present on Jan. 10 1801 ¥. PPD .72,p.44. It is a consolida- 
tion of the following A. SIAR whose wan ME are said to be perpetual: 


Bridgeport Traction Co. Norwalk & So. Norwalk El. Lt. Co. 
Central Ry. & El. Co. of New Brit. Norwalk Street Railway Co. 
Cheshire Street Railwa: Naas Norwalk Tramway Co. 

Derby Street maswar Co Shelton Street Railway Co. 
Greenwich Gas & Electric Ltg. Co.|Southingt’n & Plantsville seyeway 
Milford Street Railway Co. Thomaston& WatertownElec.Ry.C 
Naugatuck Electric Light Co. Waterbury Traction Co 

Naugatuck Valley Electric Ry. Westport & Saugatuck Street Ry. Co. 
Norwalk Gas Light Co. 


Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OORGE GU0G Geeeincacss case ensseee $8,977,200 Feb '15,1% 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4% un-} ___- Q-F 15 8,142,900 Feb'15,1% 

der lease to New Hav Co_- 

Ist & ref $15,000,000 gold) 1901 4%¢J-3J 12,551,000 Jan 1 1951 

($1,000) sinking fund_c*tf{Int. at = Co. of Amer., rustee. 
Bridgeport Traction mort-) 1893 J-J 706,000 Juiy 1 ny 

gage $2,000,000 gold ($1,-}Trustee,  Rictity Trust Ay Newark 

_ BOR eee c*; Interest at Redmond & » New ey 


Connecticut Light & Pow_ntf 1899 65 J-J 309,000 Jan 1 1939 
Bonds.—Of the Ist & ref. mtge. bonds, $915,000 reserved to retire the 
preee bonds. The remaining $1,534,000 was reserved for extensions or 
etterments, but under lease to the New qs road cannot be issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V. 85. p. 921. 
Bonds were formerly not sa ect to call, but on June 23 1904 a supple- 
mental mortgage was made gi we. right to call bonds on any interest 
date at 105 an od interest and establishing a fakin fund of \% of 1% per an- 
num on bonds outstanding; bonds ac ed b e aA He fund are to be 
kept alive and bear interest. $679, bonds n p =F fund June 30 1914. 
Bondholders assenting to the supplemental mortgage had their interest 





Parpntced by the United Gas Improvement Co. by endorsement. See 
626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding bonds. See V. 83, p. 969. 


ROAD.—Owns 168.788 miles main, 71.12 miles second and 9.152 miles 
side tracks; total, 249.652 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck, 
Norwal«, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, W aterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 40 to 95-lb. rails. 


EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric-light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 

Py 5 th —For year ending June 30 1914. rental, $1,374,418; ingorest. 

o— income, $1,375,937; interest paid, $610, 545; —— $2,63 
a nd, $62, 755; div idends, $684,804; surplus, $15,20: 

OPrICENs .—Pres., R. A. C. Smith; V.-P., Walton soe Sec.,G. W. 

yan: V-P. & Treas., Lewis Lillie. Office, of ig Haven, Conn. a 
. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; . 86, p. 228. 


(2) West Shore ailway. 
ORGANIZATION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to W na etme Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, “which operates 
ba property and purchased the $30,000 Ist mtge. bonds which fell due 
uly 
STOCK AND BONDS— Date. 
Stock, $200,000 ($25)__-----. ---- 


ROAD.—Owns 7.42 miles of track. 


SHORE LINE ELECTRIC RY. (Cor (Connecticut). 

ORGANIZATION .—Incorp. in Conn. in 1905 to construct an electric 
railway between New Haven, Stony Creek, Guilford, Madison, Clinton, 
Westbrook, Old Saybrook, Essex, Ivorytown and Deep River. Entrance 
to New Haven over tracks of Connecticut Co. Extended its line in 1913 
from Deep River to Chester and took under 99-year lease that portion of 


Interest. Outstanding. Maturity. 
ln an ait $80,000 See text 
Standard gauge. 


the Connecticut Co. known as the New London Division, 104 miles. In 
Aug. ee Naot the New London & East Lyme St. Ry. V. 96, p. 1298; 
V. 97, Dd. . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $700,000 00 ($100 io dht aees, maawmua nm SEE. wasdscwdune 
Preferred, $300,000 ($ 100) hts ata ateennaae eres 
First mtge, $2,000 ,000- - - ---- 1907 5gF-A 2,000,000 Feb 1 1937 
New yoo St Ry first mtge| 1893 5g A-O 50 ,000 al 2 1923 


$150,000, gold_____--- ntf/Int. at snes an Trust Co., Bosto 
Montville Street Ry list mtge{_ 1900 250,000 my 1 1920 
$350,000 ($1,000) gold he Interest at SSoerioan Trust Co., Boston. 
not be called)_._.__- *.tf 
Worc & Conn East Ist Me sfg\ 1902 41 g J-J 1,992,000 Jan 1 1943 
$3,100,000 ($1,000) _._c*tf {Interest at N. Y. Secur. & Trust Co., Trust. 
Norwich St Ry first mtge,| 1893 5g A-O— 350,000 Oct 2 1923 
$350,000 ($1,000), g-__ntf/Interest at American Trust Co., Boston 
New Lond & E Lyme lst M, 7 1905 5 g A-O 200 ,000 ‘April 1 1935 
$200 ,000, g ($1,000) __-.c*/Int. at Naw Bk. of Com., New Lon., Conn. 
Bonds .—Of the Worcester & Connecticut Eastern bonds, no more will 
be issued. <A sinking fund on these bonds commenced in 1908 of not to 
exceed 1% of bonds outstanding. Bonds cannot be called, but may be 
bought on a 3% basis or better, and kept alive for sink. fd. See V. 75, 
1204. Of the Montville St. Ry. 1st nae. gold bonds, the balance un- 
issued can only be issued for 66% of actual certified cost of impts. or ad- 
ditions to property. Original mortgage of the Montville Street Ry. 
provided that bonds might be called in 1905 at 105, but through a supple- 
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to call. 


EARNINGS.—For year end. Dec. 31 1914: gross, $985, hi 
793: int., remeye & taxes, i” 363; balance, deficit, $38,570. 
ROAD TC.—Gauge, 4 ft. 844 inches 
ORHICERS. —Pres., R. W. Perkins; v~ -P., F. deC. Sullivan; Sec. and 
Treas., A. E. Sherman.—V. 96, p. 1298; V. ‘7 Dp. 445; V. 99, p. 1750. 


THE RHODE ISLAND CO. 


Control Passes to Trustees.—On Nov. 7 1914 the securities of the Rhode 
Island Co., the Providence and Danielson Ry. and the Seaview RR. (see 
V.99, p. 1452), recently held by the N. Y. N. H. & H. RR. Co. and carry- 
ing complete control of the system, were transferred to five trustees as 
required by the U. S. Depsrtment of Justice.—V. 99, p. 1452. These 
trustees are to exercise their best effort to sell the securities of these com- 
— by July 1 1919. The trustees are: Rathbone Gardner, Theodore 

francis Greene, John O. Ames, John P. Farnsworth and Chas. C. Mumford, 
all of Providence. Y.N.H.& H. RR. statement above and V. 98, 
p. 1000, 1245. 


The New York New Haven & Hatrf. RR. Co. owns all the stock of the 
Rhode Island Co 


ORGANIZATION. —Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co.—see terms under United 
Traction & Electric below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. somgenice. V. 84, p. 1368. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
ag ee Pier RR.—see terms under separate companies below. 

2,P 

Franchise.—On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
under regulations as to operations, equipment, &c., principally mentioned 
in V. 95, p. 619. 

STOCK AND BONDS— 
Stock, par $100 


net, $346,- 


See N. 


Date. 


Interest. 


Outstanding. Maturit ty. 

$9,685,500 1913, 3 6% 

Loans and bills payable June30 1914 —_________ £:500.000 ae ipa 
$3,500,000 above notes are held by N. Y. N. & H. 


ROAD .—The Rhode Island Company ted 353.73 miles of line 
(345.32 street railway and-8.41 miles steam railroad),of which 39.07 miles 
are owned and 314.66 miles are leased It serves the cities of Provi- 
dence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Ba: n, Coventry, Scituate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. V. 99, p. 539. Its equipment consists of 972 passenger 
cars, 86 freight cars and 154 miscellaneous cars; total, 1,212. 


EARNINGS.—For year end. June 30 1914, gross, $5,379,149; net after 
taxes, $1,482,350; other income, $144,659; total income, $1,627.009; int., 
notes. ae 1,279,366; surplus, $347,643. Passengers carriedin 1914, 

OFFICERS ey! m 2 a Board, pee Gardner; Pres. & Mgr., A. E. 

P.. 1566; V. 95. p. 619; 


Potter.—V. 89, 43; 1677; V. 92, 
V. 97, p. 667: V_ 98, p. ‘oor, * Bago V. 99, Dp. 539, 1053, 1452, 1599. 


(a) United Traction & Electric. 


ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
= Falls, and of the counties of Kent, Washington, Bristol and Provi- 

ence 

The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from June 24 1902 and the Rhode Island Subur- 
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay te 
yearly fixed charges and dividends of 5% on its stock. 

For statement as to the relation of this company to the Rhode Island 
a i five trustees have acquired control of the former company, See 

p. 1599. 


STOCK AND BONDS— Date. Interest. Outst’d’g. Div. Mat., 
ee a eens ee §o0 $8,000,000 3 1 15134 % 
United Trac & Elec Go, Prov) 1893 58M-S__ 9,000,000 4% 

& Paw issue, Ist (coll) }Interest at Gontrat Trust Co., N. ‘a ar, 1 1938 

mtge ($1,000), gold___ntf) 
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Dividends.—Company started payin dividends ie: 1% Pm 1897. In 
1898 3% was paid; in 1899, 3% % in 1900, 4%; in 1901, 4%; in 1902,4%%; 
1903 to 1914 incl., 5% per ann.; i: 1915, "Jan. -»o 1%. 

SECURITIES PLE DGED. — The bonds are secured by we pledge of the 
following securities deposited with the Central Trust Co. of as trustee 
of the bondholders: All of the $9,000,000 capital stock of the Union RR. 
of Providence,, all of the $500,000 capital stock of the Pawtucket Street Ry. 
(no bonds) and all of the $3,000,000 first maortgage bonds of the Union RR. 
of Providence. Also, through the ownership of the Union RR. Co., $299,- 
800 of the $300,000 capital stock, being all but 2 shares, of the Providence 
Cable Tramway Co. (no bonds). The Providence Cable Tramway Co. is 
leased to the Union RR. Co. for 50 years for 6% on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105; V. 99, p. 1599. 

(b) Rhode Island Suburban Railway.—A trolley road. 

ORGANIZATION .—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except ‘Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 


mail in any territory where it is ‘authorized to do business. Leased to 
Rhode Island Co. June 30 1904 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee meee ae Lf _—_—_— ae 
First mortgage ($1,000), guar{ 1900 4¢J-J 4,682,000 Jan. 1 1950 


prin and int, $5,000,000, {Union Trust Co., Providence, Trustee. 
old _ __ _c*| Interest at office of the Ry. Co., Providence. 
he United Traction & Electric Co. owns the entire capital stock and 
aay the bonds, principal and interest. 
ds.—There are reserved in the hands of the trustee $318,000 to take 
coe retire $2: 7 200 5% gold first mortgage bonds of the Pawtuxet Valley 
E ectric Street Ry. Co. and $69,000 6% gold first mortgage bonds of the 
Cumberland Street R the former issue being guaranteed, principal 
and interest, by the sited ‘Traction & Electric Co., which guarantees the 
vere of the interest on the Cumberland bonds. 

ECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by _ 
of the following securities: 700 shares of the Cumberland Street Ry. 
3,985 shares of the Pawtuxet Valley Electric Street Ry. Co. and 5, “000 
shares of the Barrington Warren & Bristol Street Ry. Co. 

ROAD.—Consists of 57.03 miles of line. 


(c) Providence & Danielson Railway Co.—A trolley road. 

On June 30 1914 New England Nav. Co. owned $913,200 stock and the 
entire $600,000 Ist 5s. See remarks above under Rhode Island Co. con- 
cerning transfer of control to trustees 

Lease.—Is leased to Rhode Is!and Co. for 999 years from June 30 1911; 


lessee to pay 1% on stock, interest, taxes and all charges. V.92,p. 1501. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 ($100) _ _- co  aeaaemh ies ER. ee 

lst M $600, 000 gold ($1, 000)) 1901 5 g M-N 600,000 May 1 1931 


Nos f and not callable_ntf/Int. at Industrial Tr. Co., Providence, Trus. 
ROAD .—Operates from Providence-Johnston line, R. [., to East Kil- 
lingly, Conn., and Centredale to Chepachet, R. I., 31.72 miles; 60-lb. T 
rails; standard gauge.—-V. 90, p. 447; V. 92, p. 726, 1501. 
(d) Seaview Railroad. 


On June 30 1914 New England Nav. 
entire $600,000 Ist 5s. 
of control to trustees. 

Lease.—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920, 1921 and 1922, and 5% 
yearly thereafter. V. 92, p. 1501. 


ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 


Co. owned 7,000 shares of stock and 
See Rhode Island Co. (above) regarding transfer 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OO rr pias ahaa Perey Seat i ae 
First mortgage $1,000,000) 1898 5 J-J 600,000 July 1 1948 


gold ($1,000) ntf{/Equitable Trust Co., New York, Trustee. 
_ RO AD- “conan 19-4 a miles of road between East Greenwich and Wake- 
° p. 726, 1501. 

(e) Tick thor Pier Railroad. 

ORGANIZATION .—Is leased to Rhode Island Co. for 99 years from 
June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133,800. 
First M. 4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hospital 
Trust Co., Providence, trustee. Extends from Narragansett Pier to 
Kingston, 8.41 miles. Is operated by steam. 





BERKSHIRE STREET RAILWAY. 


Proposed Sale of Stock —The entire capital stock of the Berkshire St. Ry. 
and 6,500 shares of stock of the Vermont Co. (see below) owned by the 
New Haven Co. ., is tofbe sold before July 1 1919, provided sale is authorized 
by the State of Massachusetts or the Court. 

On June 30 1914 N. Y. N. H. & H. owned all the stock, the entire 
($200,000) issue of debentures and the $3,297,500 notes. 

In June 1913 the Mass. Legislature enacted, over the veto of Gov. Foss, 
a law permitting the consolidation of the trolley lines = Western Massa- 
——, and their acquisition by the N. Y. N. & I 

On Dec. 12 1913 Chairman Elliott of the N. Y. N tit. & H. RR. sub- 
mitted an estimate, as required by the Western Mass. Trolley Act, to the 
Mass. P. S. Comm., to the effect that it would cost $19,000,000 to purchase 
the additional Berkshire Ry. stock needed to carry out the Mo of the 


Act, incl. purchase of the Springfield & Worcester trolley. . 97, p. 1898. 
ORGANIZATION .—Incorp. in Mass. on June 20 1901. “Vous ise per- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 


stock. In May 1910 took over the Pittsfield nee. St. Ry., 
stock in exchange for stock of that company. 90, p. 

In March 1912 Mass. RR. Commission - AALS the 99- b- lease of the 
Vermont Co. to the Berkshire Street Ry. 

Fare Decision.—In July 1914 the Mass. P. 8. Commission, in reply 
to petition of residents of Lanesborough for reduction of fares on lines in 
that district from 10 to 5 cents, held that the financial condition of the 
company did not warrant the reduction. The Commission, however | 
recommended that the company sell tickets to be used betw ag 5 a. m’ 


i $300,000 


2 


and 7a.m.and 5 p.m.and7p. m. at the rate of 7 for 50 cents. V.99,p. 195° 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
FR SO are eee SOU cEe nsecccsece 
First mortgage $800, on gold| 1902 5¢8 800,000 June 1 1922 
eer *_ntf{Girard Trust re 10., Philadelphia, Trustee. 
Berkshire Street Ry deb. -tf. 1905 5gM-S 200,000 Mar 1 1925 
Hoosac Valley first mort-) 1897 5 J-J 100,000 July 1 1917 
ee Pe ntf/Int. at New England Tr. Co., Boston, Trus. 


gage 
we og! ref mtge $400, -~\| 1904 42M-S 300, 000 Sept 1 1924 
900 gold ($1,000) ntf{Int. at Dertubire L. & Tr. Co., Pittsf., Trus. 
Pittsfield Ty St Ry lst mtge| 1904 4¢g 300,000 July 1 1923 
g $300,000 ($1,000) _c*_ntfJ Int. at Berkshire L. & Tr. Go. , Pittsf., Mass. 
Notes ayable June 30 1914 tf, eee 
Bonds.—The Berkshire St. Ry. Ist M. are not subj. to call. Int. payable 
and bonds may be registered at office of N. W. Harris & Co., Boston. 
The Berkshire St. Ry. debs. are guar. by Consolidated Ry. Co 


EARNINGS.—For year ending June 30 1914, gross income, $994 467; 
net, after taxes, $129,889; other income, $2,349; interest, rentals, &c., 
$204,745; deficit, $72,507. Passengers carried in 1914, 18,567,310. 

ROA miles of line (117.148 owned and 28. 208 leased) 
serving the cities of Pittsfield and North Adams and the towns of Williams- 
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
Lee, Stockbridge, Great Barrington, Egremont and Sheffield, Mass, Pow- 





nal, Bennington and Shaftsbury. Vt., one Hoosick Falls, ae Je 
passenger and 27 other cars. V. 92, p. 955; iy 93, p. 870; V. 94, p. 205, 
1117: V. 95, p. 967, 1039; V. 96, p. 1088, 1627; V. 98, p. 999; V. 99, p. 195. 


OFFICERS.—Pres., Howard Elliott; V.-P., L: 8. Storrs; Clerk & Mgr., 
©. Q. Richmond. 


1) Vermont Company 
ase.—Is leased to Rhe Werkshire St. Ry. Ar 99 years from Feb. 1 1911. 
Owns 20.85 miles of line (serving Bennington and Pownal), being that part 
of the former Bennington & North Adams St. Ry. lying within the State 
of Vermont. Also owns the stock of the Hoosick Falls Ry. On June 30 


$914 the HY .N. H. & H. owned f k 
ed: wned 6,500 shares of stock and $846,000 Ist 
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[Vox. 100. 


(a) premaony Falls pera 

Incorp. in 1910 to acquire that portion of the Sueueet Bennington & North 
Adams St. Ry. lying in New York State. On Feb. 1 1913 was leased to 
the Berkshire St. Ry. for 99 years. All the stock is owned by Vermont Co. 
Owns 7.53 miles ty 38 serving the towns of Walloomsic, North Hoosick 
and Hoosick Falls, 


NEW YORK & STAMFORD RAILWAY CO. 


The New Haven Co. is to sell on or before July 1 1919, pursuant to the 
decree of the U. 8S. Sore, SF “— — of the stock and $67 8,000 bonds. 

On June 30 1914 N. Y. N. & H. owned entire capital stock and the 
$185,000 notes. 


ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester Street Ry. and Larchmont Horse Ry. 
On Feb. 4 1913 the P. 8S. Comm. auth. the issuance of $651,000 Ist & ref. 


M. bonds (incl. below) to pay notes and loans made for improvements. 
V. 96, p. 420. 


STOCK rot BONDS— Date. Interest. Oustending Maturity. 
SU 0,000 In’11-12 3% 
First mtge $490, 000 ($1, a] 1901 5g 4: 38. — Oct 1 1931 

. . eee tf{Int. at wee York Trust Co., N. Y., Trustee. 
First & ref mtge $3,000, 0001 1908 4% 925 000 Nov 1958 
SRE apenas tf/Guar., p. & i., by N. Y..N. H. & Hartford. 

N r & Stamford Ry notes_... ....  ..--.--- [ee ccJesshawue 


EARNINGS.—For year ending June 30 1914, gross, $371,462; net, 
taxes, $86, vad other income, $458; int., rentals, &c. 
year, $5, Passengers cadried in 1914, 7,309,123. 

ROAD. paren 37.510 miles of line (of which 24.367 milesareowned, 
7.563 leased and 5.580 operated under trackage rights), serving cities of 
Stamford, Conn., “and New Rochelle, N. Y., and towns of Greenwich, 


after 
. $93,229; deficit for 


Conn., and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 79 pass. 
and 8 other cars and 3 snow-plows. V. 96, p. 420. 

OFFICERS.—Pres., Howard Elliott; V.-P., L. 8S. Storrs; Gen. Mer., 
J. K. Punderford. 


WESTCHESTER STREET RAILROAD. 

ORGANIZATION .—Incorporated in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore- 
closure (V. 89, p. — 2) in three sections, two of which form the road of this 
company. V. 89, 1484. On July 1 1913 commenced operation of line 
of Shore Line Electric RR. Co. under lease. 1.466 miles in village of 
Mamaroneck. Standard gauge; 70-lb. and 125-lb. rails. 

On Sept. 22 1914 the Public Serv. Comm. of N. Y. (2d Dist.) authorized 
the company to execute a mtge. to secure an issue of $2,000,000 Ist M. 
bonds (see below) and to issue $386,000 for impts., extensions, &c V.99, 


p. 895. This authorization was the second amendment of the original order 
dated April 24 1912. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stowe S700 Ces canccacccsuscl Aliowed by the N. Y. N. H. & RR. Co. 
First mtge $2,000,000 en} 1914 5 ¢ M- -S $386,000 Sept 1 1944 

| ea (Int. at Farmers’ L. & Tr. Co., N. Y., Trus. 


Bonds.—Subiject to call re 1102 on and after Sept. 1 1915 on 60 days’ 
notice. Remaining $1,614,009 issuable only to reimburse the company for 
cost of future add tions, improvements, &c. 

EARNINGS.—For year ending June 30 1914, gross, $252,186; 
taxes, $18,173; other income, $205; int. & rentals, $13,494; 
year, $4,884. Passengers carried in 1914, 4,942,556 

ROAD .—Operates 30.670 miles of line (23.035 m. owned, 1.466 m. leased 
and 6.169 m. under trackage rights) serving city of Mt. Vernon and towns of 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdale, East- 
chester and Mamaroneck, N. Y. 


net, after 
surplus for 





OFFICERS.—Pres., Howard Elliott; V.-P., L. S. Storrs; Gen. Mgr., 
J. K. Punderford.—V. 90, p. 504; V. 93, p. 1536; V. 94, p. 1121, 1765; 
V. 98, p. 1246; V. 99, p. 895, 1912 


SHORE LINE ELECTRIC RR.— _ 


ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between wae, and Larchmont, a distance of 1.46 miles. 
Stock auth., pr. a In Aug. 1913 the New York P. 8S. Comm. author- 
ized the N. & H. RR. to acquire all the capital stock of the com- 
pany to be guiantens by the Commission (V. 97, p. 597). 


NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1914 the N. Y. . & H. owned $4,924,900 of stock and 
$2,000,000 1st M.bds. aad $5, Baz. 423 notes, and has advanced $1,806,500. 


ORGANIZATION .—Incorp. on Mar. 20 1872 and on Mar 23 1875 went 
into the hands of a receiver, where it continued until Jan 14 1904, when new 
interests succeeded to control. See V.78, p.343. The franchise to o erate 
= New York City was signed by Mayor McClellan on Aug. 2 1904. « Oe 

. 628. In Dec. 1909 Public Service Comm. granted permission to consoli- 
| ee with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 the 
New York & Port Chester RR. hy as consolidated with the New York West- 
chester & Boston Ry. V. 90, 

On Nov. 20 1908 the Board of E granted application of company 
to change its route in order to connect with the New Haven road and to 
operate its line by overhead trolley. Lines from ag St., New York, 
to New Rochelle and from Mount Vernon to White Plains’ were put in 
operation on May 29 and July 1 1912, respects ely, -_ from Harlem River 
to 180th St., New York, on Aug. 3 19 94, 1508, 1627; V. 95, 
p. 48, 298. ‘In 1913 P. 8. Comm. moamben an ‘spultaction to abandon the 
unconstructed Throge’s Neck route from the main line at 180th St. to 
Throgg'’s Neck. V. 97, p. 1824. ; 

On July 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 1st M. 

of which $17,200,000 were issued 


bonds (total auth. issue, $60,000,000), 
Since the last-mentioned date up to and includ- 
struction of White Plains branch. V. 95, p. 1208. 
. $6,044,000 additional 
tional 44% % 
branch and for cancellation of loans from N. Y. N. H.& H. RR. V.96,p 
In Dec. 1912 the N. Y. Westch. & Boston and the Westchester Northern 


forthwith. V. 93, p. 286. 
ing Oct. 1912 there was issued $2,000,000 additional bonds for con- 
5, In April 1913 the 
S. Commission granted permission to issue 

4% bonds, proceeds to be used for construction of main line double 
track from New Roche!le to Port Chester, for completion of White Plains 
1089. Of these bonds $744,000 have been issued for construction of mala 

line and $1,356,000 for the White Plains branch. 
Jointly petitioned the P. 8S. Comm. to consolidate under the name of the 
qormer,. V. 95, p. 1746. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000 ,009 ($100) - ee os ern lk et 
First mtge $60,000,000 gold) 1911 4\% J-J 21,200,000 July 1 1946 


Series 1 (see text) t. on $ bds. in N. 
Due N YN H & H RR June 30 1914_-..---.__-_- 648 ,923 
Bonds.—Remaining bonds are reserved for construction. Par, c*, 
$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £200 or 
multiples convertible into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current exchange rates. Any series or not less than $5,000,- 


Y.; on £ bds. in London. 


000 of one or more series, redeemable on any int. date at 110. Guaranty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & i., by 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. Bonds 


are listed on N. Y. Stock Exchange. V. 94, p. 768. 

EARNINGS.—For year end. June 30 1914: Gross, $400, 680; net deficit 
(after taxes), $159,206 otherincome, $30,157; interest, rents, &c., $1,369,- 
056: deficit, $1,498,105. Passengers carried in 1914, 3,062 985. 

R Total mileage operated, 21.75 miles. Line commences at 
Harlem River Station of the N. Y. N. H. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. W. & B. Ry. diverges from the New 
Haven and on its own four tracks extending northerly to line of N. Y. City. 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one extending through Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 2.16 miles; the other line 
extends from Columbus Ave. Junc. to White Plains. passing through M». 
Vernon, Eastchester, New Rochetle, Scarsdale and White Plains. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824. 

OFFICERS.—Pres., Leverett 8. Miller, N. Y.; 
—V. 94, p. 699. 768, 1608, 1627; V. 958 
p. 420, 1022, 1089; ‘V. 97, &. 1824; V. 





V.-P., Howard a ts 
. 48, 298, 1040, 1208, 1746; V 
8, p. 1538. 





- 96, 
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NEW ENGLAND INVESTMENT & SECURITY CO. 


New Control.—The $100,090 common stock of this company formerly 
held by Sanderson & Porter and purchased by t nem in 1913 from the N. 
N.H.& H. RR. at | $200 per share, was ac quired by a preferred stockholders’ 
committee (V. 99, 1215) in Oct. 1914. Holders of 34,090 shares of pref. 
stock subscribed sto for every share of pref. owned in order to effect the 
purchase, but a portion, it Z as expected, would be returned in excess of the 
amount required. V. 99, 609, 675, 1215. 

The N N. H. & H. RR. owns the $13,709,099 funding gold notes, 
hutin pursu: ance of the order of the U. 8. Dé spartment of Justice the notes 
bave to be sold by July 1 1919 

ORG: ANIZATION. —Is a ibiehaes association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
rormerly controlled by the Consolidated Railway Co. V. 83, p. 492. 


SECURITIES OWNED.—The following is a list of stocks held by the 


New England Investment & Security Co. (see V. 83, p. 1100). 
Milford Attieboro & Woonsocket St. Ry.—3$315,000 capital stock. 


Worcester Rys. & Investment Co.—87,134 shares of stock out of a total 
of 95,329 shares. 

Springfield Railway Cos. —7 ,862 shares (entire issue) of common stock. 
(Springfield Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring- 
field Street Ry.) 


Springfield Street Ry.—$332,600 capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Stock Div. 
C ommon PP Seco re es: auicd eure BIGG ec atnskesess 
Pref 4% $10,000,000 ($100) } 

eee ea J-J 4,000,000 Jan. °15,2% 
Funding gold not« S_. a 1909 er 13,709,000 1924 

Stock.—Dividends of 4% per annum on the pref. stock are cumulative 
and are guaranteed by the New York New and 


Haven & Hartford RR., 
also $105 per share in case of liquidation. V.83,p.492. See form of guar 
anty in V. 83, p. 1162. This stock may be called as an entirety at any time 
at 105 and acc umul ited dividends. Supre a Court of Errors in Connecti- 
cut sustained vali my of guaranty. V. 88, p. 1002. 


tw Notes.—N. Y.N. & H. guar. DP &t, $5 5,000,000 of the notes, also the 
payment of an ad iitions al $11,259,000 and int. of funding notes when re- 
quested K. do so by John L. bittacd. as per contract, V. 91, p. 946. 

EARN TINGS. —For year end. June 30 1914 (V. 99, p. 959): Divs. & int. 
received, $712,215; deductions, $24,173; net, $688,042; int. on coup. notes, 
$445,543; “dividends, $170,000; surplus for year, $72,499. 

OFFI ERS. —Pres., J. T. Harmer, Massac husetts Mutual Bldg., S$ pring - 
field, Mass.; Vice-Pres., Chas. E. Ware, Fitchburg, Mass.; Se se Mc- |} 
Intyre; Treas., ‘Leverest Candee.—V. 94, p. 207, 1627; V. "97, 299, 595 
1898; V. 98, p. 1393; V. 99, p. 609, 675, 959, 1215, 1674. 


(1) Springfield Railway Companies.—A holding company. 
ORGANIZATION .—Formed in March 1905 to hold a majority of the 


stock of the Springfield Street Ry. Is managed by a board of trustees 
ee 4 of seven members. V. 80, p. 1363. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Dio. 
Commo: x .—All owned by New Eng. Inv. & — ur. Co. 
Pref 4% cum guar ($100) Cae t J-J $3.: I87 900 Jan "15 Pe 

Stock.—The pref. stock is red. at 105 and accr. div: The se divs. are 
guar. by the N. Y. N. H. & H. RR. Co., successor t ) Consol. Ry., as well as 


their payment at 105 in case of liquidation or call. . 1363, 1914. 


(a) Springfield Street Ry.—A trolley road. 


ORGANIZATION .—Incorp. March 16 1868. Mass. RR. Comm. in 
March 1907 approved the issue of $300,000 additional stock at 170. Pur- 
chase of Western Massachusetts St. Ry. and issue of $550,000 additional 
stock for that purpose approved by Mass. RR. Comm ‘Dec. 1909. . 
p. 1484. On Nov. 26 1910 Mass. RR. Comm. granted permission to pt ir- 
chase the Springfield & Eastern St. Ry. and issue $900,000 new “ed k in ex- 
change, share for share, for stock of the absorbed company. V. Pp. 277, 
1513. In Feb. 1912 Mass RR Comm. granted aut hority to .. remain- 
ing $200.000 Ist M. 4s. V. 94, p. 352; V. 93, p. 1789. 

In Nov. 1914 the company made application to the Mass. P. S. Comm. 
for auth. to issue $1,041,000 additional stock at 110 to pay floating debt. 


See V.80,p 


This is part of an issue of new $1,290,000 stock auth. by the stock- 
holders. V. 99, p. 1675. 
Wage Agreement.—On Oct. 29 1912 the Springfield and Worcester com- 


panies made a 10% increase in the pay of conductors, motormen, &c., 
taking effect June 1 1912, for a period of 3 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,708,100 ($100) bay we $3,708,100 Text 
New first mtge $1,700,000) 1903 4g A-O 1,700,000 April 1 1923 

gold ($1,000) _c*_ntf/ Springfield Safe Dep. & Trust Co., Trustee. 
West Mass St Ry first mtge| 1906 5¢F-A 200 ,000 Feb 1 1926 


$1,000,000 gold ($1,000). 
Woronoco Street Ry first} 


tf{/Int. at Springfield S. D. 
1900 5g J-J 


& Tr. Co., Trustee. 
75,000 Jan 1 1920 


mtge gold ($1,000)____ntf/ Springfield Safe Dep. & Trust C ° , Trustee. 
wert ee & Eastern Ist M\ 1902 5 g J- Rey 000 Jan 1 1922 
$500 ,000 ¢ (81,000) c*_ntf! Int. at Springfield S . & Tr. Co., Trustee. 
Current liabilities June 30 1914 - e 542 SS eee 


Bonds.—Western Mass. St. Ry. bonds are subject to cali on any interest 
day at 108 and int. on 60 days’ notice. Remainder of Springf. & Eastern 
bonds unissued is reserved for 50% _of the cost of improvements and exten- 


sions. Are cy to call at 107% after Jan. 1 1917 at 105. 
DIVIDENDS.—In years 1893 to July ~ 1910, inclusive, 8% per annum; 
in 1910-11, 1911-12, 1912- 13 and 1913-1: 
ROAD .—Owns 172.95 miles (incl. 39.53 } miles of 2d track) of main track 


and 11.06 miles of sidings. Total, 183.11 miles. 
EARNINGS. “i —For years ending June 30— 


13-14. 1912-13. 1913-14. 1912-13. 
Gross earns__$2,168,916 $2,091, 690. Divs. pd. (7%) $259,567 $259,567 
AE 607,411 598,820] Balance ____- 11,648 12,760 
Int., taxes, &c. 336,196 326.493 | Total surplus_ gay 84,176 
—V.89, p. 1484; V. 91, p. 277, 1513; V. 92, p. 957; V. 93, p. 178Y; V. 94 
p. 352: V. 97. p. 952; V. 99, p. 1675. 
(2) Worcester Railways & Investment Co 


This is a voluntary association formed in 191 1 and owns the entire capital 
stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry. Co. 

The holdings comprise 51,111 shares of stock and $500,000 1st & ref. mtg. 
bonds of the Worcester Consolidated St. Ry., 28 shares of Worcester & 
Shrewsbury RR., $84,600 demand notes of Marlboro & Westboro St. Ry. 
and $25,000 demand notes of Worcester & Blackstone Valley St. Ry. 

STOC K.—Outstanding, 95,329 shares of beneficial interest, of which 
87,134 shares have been acquired by the New England Investment & 
Security Co. Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 


DIVIDENDS.—Dividends of $2 25 per share were pare in Feb. and Aug 
1902; in 1903, Feb., $2 25; pus. $2 25. In 1904, Feb., $2 25; Aug., $2 25. 
In 1905, Feb., $2 (see V. 80, 224); Aug., $2; Nov. , $1 (V. 81, p. 1243). 
In 1906. $4. In 1907, $4. iz 1908, 3% In 1909, 314% From 1910 to 
1913 inel., 4% In 1914, May, 2° : ‘Nov. , $1 a0 

K ARNINGS. —For cal. year 1914, TOSS. income, $335,983; expenses, 
$4,242; divs., $333 ,662; deficit, $1,911.— 84, p. 627. 

(a) Worcester Consolidated Street poet ot 


This company, has absorbed the fol- 
lowing comp: unies: 

Clinton & Hudson Street Ry. 
Fitchbi irg & Suburban Street "Ry., 
Leominster & Clinton Street Ry., 
Marlboro & Westboro Street Ry., Worcester & Southbridge Street Ry. ° 
Worc. & Blackstone Val. St. Ry., |W orcester & Suburban Street Ry. 

Franchi ses perpetual. In 1895 leased for 99 years the North End St. Ry., 
of 5.13 miles, at a yearly rental of $8,000. The North End has $110, 000 
($100) capital stock and $75,000 5% Ist mtge. bonds, due Feb. 1 1915; int. 

Also leases for 99 years from July 1 1896 both the Worcester & 
Satomi St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 

51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was granted to issue $922,000 yas to retire 
floating debt and $2,260,000 bonds to retire funded debt. . 86, p. 1346; 
V.89,p.412. UptoSept. 1 1914 $1,422,000 had been reed. 

Wage Agreement.—See Springfield ‘Street Ry. 

In Jan. 1913 the Mass. RR. Comm. approved an issue of $500,000 Ist 
& ref. 44s, the proceeds of $450,000 being used to acquire the power house 


which was incorporated in 1869, 


| Worcester & Clinton Street Ry., 
| Worcester & Holden Street Ry., 
| Worcester & Marlboro Street Ry., 








| entire stré 
| from 
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and property of the Electric Mfg. Co. and $59,000 for the saaatieiadl of the 
Quinsigamond Park property for a pleasure resort. The company is au- 
thorized to establish a sinking fund by annual payment of $1,949 till ma- 
turity of bonds. V. 96, p. 362. Pending issue of bonds, company had 
issued same amount of demand notes. 

In Nov. 1914 application was made to the Mass. P. S. Comm. for auth. 
to issue $1, 800,000 additional stock (part of an issue of $2,350,000 new stock 
auth. by the stockholders) to pay floating debt. V. 99, p. 1675. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock $5,112,000 ($100) - .-- $5,112,000 Oct '14, 2% 
1493000 Aug 1'1930 





Wore Consol St Ist & ref mtg ! 1910 4%eF-A 
$5,000,000 g¢ (31,000) c*tf\Old Colony ALE ot Co., Boston, Trustee. 
Worcester Consolidated deb{ 1907 5 M-N 1,290,000 Nov 1 1927 
$1,364,000 ($1,000)___ntf|Old Colony Trust Co., Boston, Trustee. 
Wore Con deb g $840,000 ntf 1990 4% ¢M-S 700,000 Mar 1 1920 
Worcester & Marlboro first{ 1897 5g A. O 200,000 Oct 1 1917 
mortgage $200,000 g__ntf\American Trust Co. , Boston, Trustee. 
Worcester & Clinton first{ 1899 5 z J-J 115, 000 Jan i 1919 


mortgage gold ($1,000) ntf\ American Trust Ce.» Boston, Trustee 
Worc & Blackstone Val lst M‘ 1906 4% g F- 200,000 Aug i 1926 
$200,000 g ($1,000)_cntf)\ Interest at “office ‘er company. 
Uxbridge & Blackst first/ 1903 5 F-A 80,000 Feb 2 1923 
M $80,000 ($1,000) _cntf ere at Old Colony Tr. Co., Boston, Trustee. 


Uxbridge & Blackst deben | 7 5 AC 10,000 Oct 1 1927 
($1,000) tf\ Int. at office of oompeng, 
Marlb & tv estb Ist M. $169 af 1901 5g J-J 169,000 July 1 1921 


000 ¢($1,000)red 105 c*ntf\Int. at Amer. Trust Co. 
Wore & Hold 1st mtge $159,-)_ 1903 5 A-O 

000 ¢ ($1,000) red at 105; Int. at Worcester 

(V. 89, p. 995) 


Boston, Trustee. 
150,000 Oct 1 1923 
Tr. Co., Worcester, Trust. 


n 
(see { 


Wor & South Ist mtge 1992 4%eM-S 590,000 Sept 1 1922 
text) gold ($1,000)__c*ntf\Int. at Internat. Trust Co., Bost., Trustee. 

Worcester & South mtge ieee 1905 4% ¢J-D 200,000 June 1 1925 
oe teat reese ce" j 
Leased to Worcester ( oneal ated— 

Webster & Dudley/Stock.... -... ----- - DOGG _«ncsateaen 

Mortgage 1899 5 M-N_ 30, 000 Nov 1 1919 

Leased to Webster & Dudley, oper. by Worc. Consol.— 

i be ee ane CR eee 
& ,lst M $150,000 ($1,-/ 1899 5¢J-D 150,000 Dec 1 1919 

Web | 000) gold_____c*ntf)\ Int. at International Tr: Co., Bost., trustee. 


Current liabilities June 30 1914 (incl. all sub. cos.)_ 2,503, 472 

Bonds.—Worc. Consol. Ry. Ist & Ref. bonds are sub. to call on any int. 
day at 110 andint. Int. is payable at company’s office or at its agency in 
Boston. The two issues of bonds of the Worcester & Southbridge St. Ry. 
are secured by the same mtge., the mtge. providing that bonds can be issued 


| up to $1,000,000, and are to bear date of issue and be payable 20 years after 


date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 
payable annually into a sinking fund. 

ROAD.—Operates about 294. 03 miles of track, comprising practically the 
set railway mileage of Worcester, together with lines radiating 
Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Southbridge. 

EARNINGS.—For year ending June 30 1914, gross, $2,744,069; net, 
$898,532; charges, $562,945; divs., $332,280; surplus, $3,307, v. 99, p. 1675. 

(3) Milford Attleboro & Woonsocket Street Ry. 

ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oT) ae Allow ned by New England Inv. & eed Co. 
First M $300, 000° g ($1 1000) / 1899 5 A-O $300,000 Oct 1 1919 

not subject to call ntf| Int. at Old Colony Trust Co., Boston, Trust. 

EARNINGS.—For year ending June 30 1914, gross, $114,922; net, $39,- 
038; int. & taxes, $20,127; divs., $18,900; surplus, $11. 

ROAD .—Operates 29.73 miles of track. 24 pass. and 6 other cars. 

ooo 
NEW ORLEANS, LA. 

NEW ORLEANS RAILWAY & LIGHT CO. 
system. 

In July 





ay and lighting 


1911 American Cities Company ? below) soquired comme 


per plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 
ORGANIZATION .—Incorporated in Louisiana - June 12 190 = ‘an 
80, p. 651. Old 


organization of the New Orleans Rys. Co. pe plan in V. 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 new common; old preferred paid $20 assessment 
and received $20 in new preferred and $100 i in new common. Comprises 
all the street railway and lighting interests (with the exception of one small 
electric company) of New Orleans. Stock and bonds were listed on N. 
Stock Exchange in June 1906 and June 1909. V.82,p. 1497; V. 88, p. 1621. 
On July 31 1914 owned the following stocks. We show also the total 
amounts outstanding of each issue: 


Amount Owned by 

Issued. N.O.Ry.& 

STOC KS— Lt. Co. 
i. . CH Bie: COs, WII, wine ccccscdesccus $2,500,000 $2,473,400 
- “ RE err 5,000 ,000 4,862,300 
N. O. & Carrollton RR. Lt. & P. Co., preferred __ 4,600,000 irs ige't 
” = ” ne = common... 2,500,000 2,500,000 
DS, COs OS Ties GO 6s wo ekcctncccanaden acu 953,300 952,300 
II NE ds teehee de hauamel 234,700 234.700 
Oe PL YS) Ae eee eee 349,800 349,800 
ir. ar Se aM: denise wensesandcnntadusanded 5,250,000 5,210,000 
Pe re een ee eer 10,000 10,000 


Tot $21,397,800 $21,180,500 

The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% on the pref. stock and 34 % untii Jan. 1 1908 and 1% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contracts for 10 vente from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co. 

Rate Reduction.—A reduction of one cent per k.w. hour became effective 
Dec. 1 1914. See V. 99, p. 1833 

Franchises.—The 'N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. & Carrollton fran- 
chises expire in 1933; the St. C harles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 

Proposed Acquisition of Road.—In aay 1914 it was announced that the 
company had been negotiating with the Louisville & Nashville RR. for the 
lease of the Pontchartrain RR., extending from Pontchartrain Junc. to 
Milneburg, La., 4.96 miles. The road (now operated by steam) will be 
converted into an electric road. (V. 99, p. 343 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100)_. ._... J ______-S 20,000,000 Dec ’14, 1% 
Pref 5% $10,000,000 ($100) { 

non-cumulative__...____- ace Sa 5 Q-J 10,000,000 Dec '14,1% 
N O Ry & Light Co gen mort-/ 1905 4%¢J-J 17,544,000 July 1 1935 


gage $30,000,000 gold ($1. {Interest at New York Trust Co., Trustee, or 
000) __ cn at office of company. 

N O Ry & Lt Co ref and ‘gen! 1909 52M-N — 3,581,000 Nov_1 1949 
mtge $50,000,000 ($1,000)} Hibernia Bk. & Tr. Co., New Orl., Trustee. 
GEE elssandsicheneuad c*tf|Int. at office of company in New Orleans or 

| at New York Trust Co., New York. 

Debentures $4,000,000 gold { 1913 6¢J-D 3,250,000 June 1 1916 
($500 & $1,000) guaranteed | Int. in N. Y. or at Hibernia Bank & Trust 


prin & int___- ntf| Co., New Orleans, Trustee. 
N O City gen mtg $3, 350, -000r 1898 4-5g¢J-J 3,200,000 July 1 1943 
gold ($1,000)___.___- c*tf{ Int. payable at office of company. 
| Fidelity Trust Co., Louisville, Trustee. 
New Orleans City & Lake Ist! 1893 5g J-J 2,564,500 Jan 1 1943 
mtge for $5,000,000 gold; Subject to call for sinking fund at 110. 
($500 and $1,000)____c*tf|Columbia Trust Co., Louisville, Trustee. 


| Interest paayble at office of company. 


N O Traction 1st mtge goldf 1897 6¢ J-J 30,000 July 1 1917 
sinking fund ($1,000)_c*tf{Interest at company’s office. Fidelity 
Trust Co., Louisville, Trustee. 
N O Power-house mortgage; 1901 5g J-J 200,000 July_1 1943 
gold $200,000 ($1,000) - ctf; Fidelity Trust Co., Louisville, Trustee. 
| Interest at office of oom any. 


1899 000 Feb 1 1933 


N O & Car con M $2,000 1000 { -A 
Interest at office of ediigaig 


($500 & $1,000) ntf\ 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Canal & Claib RR cons M g! 1896 6gM-N 749,000 May 1 1946 

$800 ,000 ($500 & $1,000) __ | Interest at office of company. 

Edison Elec of N O ist M{ 1899 5 J-J 2,309,000 Jan 2 1929 

($1,000) s f $2,500,000 c*tf\ Int. at American Trust Co., Boston, Trustee. 
Merchants’ Elec Co Ist mtge{ 1899 5 g J-J 300,000 July 1 1929 

$500 ,000 gold ($500) -_c*tf\ Int. at Merch. L. & Tr. Co., Chicago, Trus. 
St Charles St Ist M $600,000 19902 4g¢4J-J 375,000 Jan 1 1952 | 

(eee). S01. «....0 cntf\ Interest at office of company. | 

Bonds.—On the New Orleans & Carrollton consolidated bonds $30 000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is hg for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to cal! at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. The 
N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sink- 
ing fund ot 1% per annum of bonds out. 

Of the $30,000,000 general mortgage of the New Orleans Railway 
& Light Company $727,000 are in treasury and $11,729,000 are re- 
served for prior liens. They are subject to call on any interest date 
upon 4 weeks’ notice at 105 and interest. See V. 82, p. 1497. See 
description of bonds and property in V. 88, p. 1621. $30,000,000 of | 
the ref. & gen. mtge. are reserved to retire a like amount of underlying | 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 week’s notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,581,000 outstanding, $2,500,000 
are printed in French and are pay., p. & i., in France. The remaining 
$1,500,000 6% debentures are for extensions and impts., guar. p. & i. by 
Amer. Cities Co. Redeemable at 101 andint. See V. 96, p. 1489. 


Dividends.—First quar. div. on pref. stock—1' %—paid in Jan. 1906, 
and sams amount quar. thereafter to and incl. July 1907; Oct. 1907, %%; 
none to Jan. 1911, when 214 % was paid; Apr., 14 %; July, 1% %; Oct.. 1%; 
Dec. 28,14%%. In 1912, Mar., 14%; July, 14%; Oct., 14% %; in 1913, 
Jan., 144%: Apr., 14%; June, 14%; Sept.,14%%. In 1914, Jan.,1%%; 
April, 144%; June, 144%; Sept., 14% %; Dec., 14° 
—1%—paid July 1912; in 1913, Jan., 44%; June, 1%; in 1914, Jan., 4%; 
April, 14%; June, 4%: Dec., 1%. 

ROAD.—Companies controlled operate 55.60 miles of single track, 68.27 
miles of double track and 13.42 miles of sidings, &c.; total track, 205.56 
miles. Has 641 cars. Rails 58 to 107-lb. T and girder. Gauges, 4 ft. 
8% in. and 5 ft. 24% in. Owns 4 power stations and 8 sub-stations. 

REPORT.—For calendar years (1913 report in V. 98, p. 1310): 
Cal. Gross Net (after Other Interest, Pf.Div. Com.Div. Bal., 
Year. Earnings. Tar.,&c.). Inc. &C. 5%). (14%). Surp. 
1913-_$6,894,432 $2,562,854 $46,552 $1,693,989 $499,750 $299,940 $73,069 
1912. 6,628,147 2,641,800 41,574 1,688,341 499,750 299,940 195,343 

Revenue passengers carried in 1913, 87,038,951; transfer, 22,373,512. 





NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See ‘Railway and Industrial’’ Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 

The Interborough-Metropolitan, by virtue of its participation in the reor- 
Geateetion plan of the old Met. St. Ry., acquired $15,256,743 stock, $4,- 
358,364 Ist real est. & ref. mtge. bonds and $2,616,006 adj. mtge. 5s of 
the New York Rys.Co. See V.94,p.208. The Ist real estate & ref. bonds 
and adj. mtge. bonds were, however, disposed of by the Interborough-Metro- 
panes in order to help provide the cash for the assessment called for under 
plan. 


ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the tines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 94, p. 977. The sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 

Metropolitan Crosstown Ry.—The holders of the $600,000 ist M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627). 

Stocks and Bonds Acquired Under Foreclosure Sale. 


Met. Crosst. 5s, due 1901__ $300,000|42d St. G. St. F. stock____ $400,000 


| Bwy.Surf.2d M.5s, due 05 1,000,000 | 23d St. Ry. lstM.6s,due’09 200,000 


| the appraisal of Ford, Bacon & Davis of N. 


“%%. On com., first div. | 


Gross earnings in 1913 ($6,894,432) include $4,401,152 from railway, | 


$1,335,186 from electric dept. and $1,158,095 from gas. 
OFFICERS.—Chairman Board of Directors, Hugh McCloskey: Pres., 
. D. Curran; V.-P., John J. Gannon; Sec., Joseph H. DeGrange; Treas., 
H. A. Ferrandou; Aud., C. B. Murphy.—V. 91, p. 1161, 1328, 1768; V. 92, 
- 119, 795, 1033, 1103, 1375, 1500; V. 93, p. 346, 1260, 1788; V. 94, p. 417, 
68, 1057, 1116, 1566; V. 95, p. 298, 1684; V. 96, p. 203, 360, 1022, 1292, 
1365, 1489, 1773; V.97, p. 299, 1287, 1733; V. 98, p. 155, 523, 1310, 1393; 
V. 99, p. 343, 1452, 1749, 1833. 


AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 


and at least two-thirds of the common and preferred stocks of the New Or- | 
Controls the com- | 
| vice. 


leans Ry. & Light Co., per plan in V. 92, p. 1373, 1434. 
panies named below. 


Purchase by United Gas & Electric Co.—The United Gas & Elec. Corp. in 


1913 purchased a majority of the com. stock of the American Cities Co. 
For terms, see statement of United Gas & Elec. Corp. under ‘‘New York"’ 
and V. 97, p. 597, 952, 1202. 

In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the pref. stock of Amer. Cities Co., with 50% com. stock as 
bonus. V. 93, p. 228. 


In Nov. 1912 Bertron, Griscom & Co. received an offer from an English | 


syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50 a share in cash, and the remainder to 
be optioned for 6, 9 and 12 mos., respectively, at $65 per share flat. Same 
terms were offered to all common shareholders. V. 95, p. 1471. 


STOCK AND BONDS— Date. Inlerest. Outstanding. Maturity. 
Common $25,000,000 ($100)_. ---.  —----__--! Fk, ie 
Pref $35,000,000 ($100) 6% | i at J-J 20,553,500 Jan '15,3% 

cum from July 1 1911__--- Red. at 110 and accumulated dividends. 
Coll tr mtge $11,000,000 gold{ 1911 5-6¢J-J 10,000,000 July 1 1919 

($100 and $1,000) _---_- c*\Int. in New York or New Orleans. 


Stock.—Preferred stock listed on New York, New Orleans and Phila- 
delphia Stock Exchanges. 
onds.—Remaining $1,000,000 of coll. tr. bonds is reserved for acquisi- 
tion of additional property. Int. rate 5% for 1st 6 years and 6% per ann. 
for 7th and 8th years. Bonds are red. at par and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 
—— companies are deposited as collateral for the bonds. V. 93, 
p. 285. 
Yas div. of 3% paid from Jan. 1912 to and incl. Jan. 
15 


uo. 
Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Company. 


—Preferred Stock— —Common Stock— 
Total Issued. Owned. Outstanding. Own'd. 
New Orleans (La.) Ry. & Lt. Co_$10,000,000 88% $20,000,000 97% 
Birm.(Ala.)Ry., Lt. & P.Co__-.- 3,500,000 79% 3,900,000 89% 


Memphis (Tenn.) St. Ry. Co_.-- 2,500,000 88% 2,500,000 86% | 
Little Rock (Ark.) Ry.&Elec.Co- 750,000 80% 1,500,000 81% 


Knoxville (Tenn.) Ry. & Lt. Co. 
Houston (Tex.) Ltg.& P. Co_1905 1,500,000 100% 


Pc Ansthedkesccensansomeen $16,750,000 — ; $31,450,000 

Detailed statements for all the above companies will be found under the re- 
spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below. 


Earnings of American Cities Co. System—12 Mos. end. Dec. 31 1913. 
OPERATING Crane. 


2,050,000 100% 


Calendar Gross Expenses J Interest, Balance, 
Year— Earnings. & Tazes. Earnings. Disc. ,&c. Surplus. 
)) a $14,680,302 $9,117,986 $5,562,316 $3,347,799 $2,214,517 
| 13,878,961 8,179,079 5,699,882 3,168,333 2,531,549 


Of American Cities Co. (holding company) for calendar year 1913, gross 
$1,850,310; net, after taxes, $1,792,686; bond int., $500,000; pref. div. 
(6%), $1,233,210; surplus, $59,476. 

OFFICERS.—Pres., Hugh McCloskey; V.-P’s, Geo. Bullock and J. S. 
Pevear; Sec. & Treas., Howard S. McNair; Asst. Treas. & Asst. Sec., Ira 
Lockwood.—V. 94, p. 558, 696, 826, 1625, 1694, 1760, 1761; V. 95, p. 1471, 


1540; V. 96, p. 486, 715, 1014, 1487; V. 97, p. 952, 1202, 1424; V. 98, p. 837; 


V. 99, px 266. 


(a) Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 
can Cities Co. 

ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
in Houston. All owned by American Cities Co. 

STOCK AND BONDS— Date. Interest. 
Common $2,000,000 ($100)... -... --------- 1,50 0 
First mortgage $5,000 ,000 | 1911 5 g A-O 1,500,000 Apr 1 1931 

oF * ease c*| Whitney Cent.Tr.&S.Bk.,New Orl.,Trustee. 

Bonds .—Redeemable at 105 and int. at any int. period on 30 days’ notice; 
callable by lot. Sink. fund 1% of aggregate amount of face value of bonds 
out to be paid to trustee beginning July 1 1915. 

EARNINGS.—For year ending June 30 1913, gross, $715,101; net, | 
$368,383; int., $65,000; surplus, $303,383. ” ‘ 


Outstanding. Maturity. 


POOR saceossnce 


| 


Real estate mortgages_.__._. 350,000) do deben. 5s, due 1906_-_- ~ 150,000 
B’y&7thAv. lstM.5s,due’04 1,500,000 | 34th St. Crosstown stock.. 990,000 

eS eee .---1,400,000; Ft. Geo. & 11th Av. stock_3,000,000 
42d St. & G. St. Ist 6s, ’09_ a200,000| 145th St. Ry. stock_____-- 2,000 


a These bonds have been canceled. 

Distribution of Cash by Mortgage Trustees.—See V. 93, p. 1600. 

Cost of Reproduction.—The cost to reproduce the property, according to 
’., and real estate experts, is 

$105,123,000, exclusive of (a) certain reorgan. assets value estimated at 

$5,000,000; (5) net invest. in superseded property, representing an actual 

outlay of $13,355,645, and (c) any ‘‘going concern"’ value, special value of 

existing franchises or other items of substantial importance in the produc- 

tion of the system. The total outstanding securities as provided in the plan 

will be $97,655,500. 

Franchises.— Most of the franchises are perpetual. 

Franchise Tax Decisions.—For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, p. 1473. 

Transfers.—In Oct. 1912 the P. S. Comm. issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between the Kast and 
West Side lines of the company and the Second and Third Ave. Ry. com- 
panies, by way of the 59th St. line of theCentral Park N. & E. Riv. RR. 
(now the Belt Line Ry. Corp., and is a part of the Third Ave. system), 
where the passenger travels in the same general direction from which he 
started. Order was voluntarily put into effect Nov. 1 . 95, p. 1207. 

Staten Island Transfers.—The arrangement made between the company 
and the city for free transfers at the Battery to and from the ferryboats 
and the cars of the New York Railways running to the Battery (see V. 99, 
p. 49) was passed in July 1914 by the Board of Estimate. No re-transfers 
permitted and of each nickel the city will get 2 cents and the company 3 
cents. The plan took effect Sept. 15 1914. 

On April 26 1913 asked P. S. Comm. for auth. to substitute storage- 
battery for horse cars on the Desbrosses St. line. On Mar. 23 1914 storage 
battery cars were introduced on the Chambers St. and Duane St. lines. On 
May 15 1913 Gov. Sulzer vetoed a bill passed by the State Assembly on 
Apr. 24 1913 providing that after Jan. 1 1914 no railroad company in N. Y. 
City shall operate cars with horses. V. 96, p. 1424. There is only one 
horse-car line in the city, the Avenue C line. V. 98, p. 1072. 

Storage-battery cars were placed in operation on the Spring St. and De- 
lancey St. line between Grand St. Ferry on the East River and the Des- 
ee the North River, replacing the present horse-car ser- 

- J/, P- OU. 

In Sept. 1914 application was made to the P. S. Commission to abandon 
the Roosevelt Ferry branch of the Chambers St. line. Up to Jan. 1 1915 
authority had not been granted. 

Suit Under Adjustment Mtae.—In May 1914 the N. Y. Life Ins. Co., as 
owner of $1,000,000 of the adjustment income bonds, requested the Farm- 
ers’ Loan & Trust Co. to bring suit to compel payment of the full 5% in- 
terest on the bonds since Jan. 11912. V.98, p. 1538. On July 27 1914 
the New York Life Insurance Co. itself brought suit in the Supreme Court 
of New York City to recover interest (V. 99, p. 343), as the trustee did not 
comply. 

On Dec. 7 1914, at the annual meeting of the company, the income bond- 
holders elected four additional directors. These bondholders now have 
five directors on the board. V. 99, p. 1749. 

Suit to Forfeit Franchises.—Attorney-Gen. Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 


| St. Ry. ona number of streets on the ground that tracks have not been kept 


| Stock $17,500,000 ($100) -_-.-- 





in repair and are a menace to public safety. V.93,p. 1600. In Jan. 1914 
the company entered into a stipulation by which it agreed to abandon 
unused franchises formerly owned by the Metropolitan St. Ry. The com- 
pany also agrees to remove the tracks and re-pave the streets. V.98, p.237. 

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905. 

Application to Issue Additional Bonds.—In June 1912 applied to the Public 
Serv. Comm. for permission to issue $754,000 Ist real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627. 

On Nov. 1 1912 the P. 8S. Comm. authorized the issuance of $640,800 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase new stepless cars. V. 95, p. 1207. None of these bonds is in- 
cluded in the amount in the table. Justice Greenbaum in the N. Y. Su- 
preme Court in June 1914 granted a writ of certiorari to review the order 
of the P. 8. Comm. authorizing only $640,800 bonds. V. 98, p. 1994. 

The P. 8S. Commission has re-heard the application of the company to 
issue $2,600,000 bonds for new equipment. V.97,p. 1824 

On Nov. 2 1914 the Public Service Comm. authorized the company 
to purchase $430,500 of the $600,000 capital stock of the 23d Street Ry. at 
$350 per share, on which it has an option, and to issue $1,506,750 first real 
estate & ref. 4s to pay for same; also to purchase any additional shares at 
the same price. V. 98, p. 1767; V. 99, ?. 1367. ‘The auth. is given on 
condition that the company shall provide for an amortization of 20% of the 
face value of the bonds, representnig the discount on the bonds. (V. 99, 
p. 1367, 1674). 


STOCK AND BONDS— Date. Interest. Outstanding. 
man, ebibeeee BLT MRED .nasaneceec 
lst real est & ref mtge gold{ 1912 4 J-J 17,869,898 Jan 1 1942 
(see text) __...---- c*&r*tf| Guaranty Trust Co., New York, Trustee. 
Adjust inc M $33,000,000 g{ 1912 5 A-O 30,626,977 Jan 1 1942 
non-cum (see text)c*&r*tf\| Farmers’ Loan & Trust Co., N. Y., Trustee. 
First real estate & ref. and adjustment income coupon bonds are in denom. 
of $1,000; registered bonds are for $1,000, $5,000 or $10,000. Int. on both 
issues payable at office of company or its agency in New York City. 
aLexington Ave & Pavonia/ 1893 5 g M-S 5,000,000 Sept 1 1993 
Ferry first mtge gold_c*&r\ Interest at office of company in New York. 


Maturity. 


aColumbus & Ninth Avenue; 1893 5g M-S 3,090,000 Sept 1 1993 
first mortgage gold____c&r\|Guaranty Trust Co., N. Y. City, Trustee. 
aSo Fy 1st gu $350,000($1,000) 1889 5 A-O 350,000 April 1 1919 
Broadway Surf RR first mtge. -- 5 J-J 1,500,000 July 1 1924 


Mortgage on car stable eet ere SOOM0 wcnace ie 
erties to Mutual Life_-_---- Due Sep. 1°12, ext toSep. 15°14 & Sep.15 15 

Bills payable June 30 1914.... ---. -.--.--..-.- y1,252,454 
Company separately operated— 

a34th St. Crosstown first mtge 1896 5 A-O 
Lessor Companies— 


1,000,000 April 1 1996 


Broadway & 7th Ave con mtge 1893 5g J-D 28,150,000 Dec 1 1943 
Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan 1 1950 
| Christopher & 10th Sts lst M- 1898 4A-O 210,000 Oct 11918 
*Kighth Ave certs of indebt__. 1914 6 F-A 750,000 Feb 1 1919 
aCentral Crosstown first mtge 1882 6 N -N 250,000 Nov 1 1922 


Ss 


Twenty-third St RR mtge..._. 1907 59% 1,500,000 Apr 30 1957 
a Int. on these bonds paid at office of company, 165 Broadway, N. Y. C. 
* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,000 Bway. & 7th 


Ave. RR. 1st M. 5s which fell due in 1904 and are all held by New York Rys. 

y Of this amount $602,454 were issued to purchase Met. Crosst’n Ry. 5s 

and the remaining $650,000 for renewal of note made by ‘“‘Joint Committee."’ 

m $15,270,100 of this stock “pene — the 10-year 6% notes of 1914 
° , p. 141. 


of the Interboro.-Met. Co. 
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First real estate and refunding mige. is not limited as to amount of auth. 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add'ns, exten’s and impts. See purposes 
for further issue in full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice, at 105 and int. See 
V.94,p.977. Bonds are listed on N. Y. Stock Exch. V. 94, p. 827 ,977. 

Div. on Income Bonds .—Initial div. of $7 71 (0.771%) paid Oct. 1 1912 
(V. 95, p. 544). In 1913, April, $22 50 (24%%); Oct., $16 36 (1.63%). 
In 1914, April, $23 45 (2.34%): Oct., $12 88 (1.288%). 

Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, p. 1146. Both were guar. and later assumed br 
the Metropolitan Street Ry. Co. (now New York Railways). 

Amortization Fund.—On Dec. 10 1912 P. S. Commission modified its 
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least 
equal to 20% of gross operating revenue for such month. V. 95, p. 1608; 
V. 94, p. 698. On April 17 1913 Supreme Court Justice Platzek granted 
a writ of certiorari to review the order. V. 96, p. 1157. 

Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 








See ‘J 94, p. 977. Bonds are listed on N. Y. Stock Exchange. V. 94, p. 
27. 977. 
REPORT .—For fiscal year end. June 30 (1913-14 report in V. 99, p.1211) 
1913-14. 1912-13. 1913-14. 1912-13. 
$ $ $ $ 
Total revenue.13 ,860,838 14,065,159 | Other income_ 434,200 410,030 
Total op. exp. 8,759,974 8,775,962|Gross income. 4,442,959 4,529,332 
— —_ — — -| Bond int. ,lease, 
Net earns... 5,100,864 5,289,197| rents, &c__ 4,439,026 4,537,557 
WEE cécccude 1,092,105 1,169,895) - 
—— ———_———| Balance, surp. 
Oper. inc_. 4,008,759 4,119,302| or def_____. sur.$3.933 def.$8,225 
ROAD.—Owns 43.395 miles of track, of which 29.539 miles are under- 





ground electric and 13.856 miles horse; leases 99.559 miles (92.864 under- 
ground elec. and 6.695 horse); oper. under agreement 11.381 miles (11.006 





underground elec. and 0.288 horse); total track, 154.338 (133.499 elec. and 
20.834 horse). 
and 177 service (142 elec. and 35 horse), 46 storage-battery pass. cars; 
total all cars, 2,526. Main power station equipped with eleven 3,500 k. w. 
generating units and 5 sub-stations and distributing systems, incl., 1,615 
miles of single-power transmission ducts. 

OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep- 
perman; V.-P. & Gen. Megr., Frank Hedley; V.-P., D. W. Ross; Sec., H 
M. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. 
Broadway, N. Y 


Owns and controls 2,303 pass. (2,125 elec. and 178 horse) | 


| 


ELECTRIC RAILWAYS 83 








On Nov. 28 1913 the P. S. Comm. authorized the issuance of $750,000 
6% 5-year certificates, dated Feb. 1 1914, replacing the same amount of 
certificates issued in 1884 and due Feb. 1 1914. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Eee ee $100 Quar. $1,000,000 See text. 
BSE BGR... .tidisanscace 100 6 F-A 750,000 Feb 1919 


£ ou, 
Scrip of 1914 replaces same amount of scrip of 1884 which fell due Feb. 1 
914. Red. any int. day. V. 97, p. 1503. 
ROAD.—Total track owned and operated, 19.44 miles. V. 86, p. 52, 
108; V. 97. p. 1203, 1503. 
(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 
ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along 11th Ave. to 175th St. and another from 145th St. and llth Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
precoumes on Broadway and is operating 1.6 m. of track on 145th St. between 
enox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 yrs., 
with privilege of renewal for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
or the s ame in accordance with definitely prescribed rules. 


(6) Forty=Second St. & Grand St. Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Met. St. Ry. 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof, at 18% on stock, payable in lawful money. Stock, $748,000 
(3100), of which $400,000 is owned by N. Y. Rys. ist M. 6% bonds (due 
1909) of 42d St. & Grand St. Ferry RR. formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled. 


ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 


(7) New York & Harlem RR.—Underground electric railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial’’ Section. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 1896 fora 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid, covering in full divs. withheld 
from 1909 to 1911 out of street railway rental, owing to franchise tax _liti- 
gation (now settled). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V.91,p. 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47, 
1040; V. 96, p. 1424. 

(8) Ninth Avenue RR.—An electric railroad. 

ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892. 


| Rental.—For first five years, $48,000, which is equal to 6% on capital stock 


Gen. offices, 165 | 


INDEX.—V. 95, p. 361, 544, 619, 676, 1207. 1473, 1608; V. 96, p. 360, | 


653, 716, 790, 1157, 1298, 1424, 1557; V. 97, p. 50, 596, 725, 1116, 1664; 
V. 98, p. 237, 690, 1072, 1538, 1767, 1845, 1994; V. 99, p. 49, 343, 675, 
970, 1211, 1300, 1367, 1452, 1674, 1749; V. 100, p. 141. 

Companies Controlled by New York Railways. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.). Rental is interest on $700,000 bonds and 
14% per annum on stock. 

STOCK AND BONDS— Par. Interest. 
EE EY: 1%% J-J 
lst M gold, were formerly 7s,{ 1,000 4g J-J 700,000 Jan 1 1950 

extended in 1900 as 4s____\|Guaranty Trust Co., New York, Trustee. 

ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913. 

(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. 

ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter,and for any extensions of the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual. 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


Outstanding. Maturity. 


$900 ,000 See text. 





STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $2,100,000 ($1060)___-_-- $100 10Q-J $2,100,000 See text. 
Ist M (all held by N Y Rys)_. ---- W/ 1,500 ,000 1904 
Broadway Surface first guar__ 1,000 5 J-J 1,500,000 July 1 1924 
Bway Surface 2d M (all held by 

New York Railways) __---- moe 5% 1,000 ,000 1905 
South Ferry first guaranteed_. 1,000 5 A-O 350,000 Apr 1 1919 
Bway & 7th Ave cons mtge{ 1,000 5¢J-D 8,150,000 Dec 1 1943 


of 1893 for $12,500,000___-_\Int. at Guaranty Trust Co., N. Y., Trustee. 

Of the consolidated mortgage of 1893 for $12,500,000, $4,350,000 was re- 
served to retire at maturity the other bonds in the tabie, though tae B’way 
Surf. 2d 5s due in 1905, it is understood, have been paid off and the mtges. 
in process of being discharged of record. The consols were guaranteed, 
p. and i., under the terms of the mtge. by Met. Street Ry. Co., since fore- 
closed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lien 
on the cable (since changed to electricity), &c. Closed issue except for 
refunding purposes. 

The Bway. & 7th Ave. assumed the Broadway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St. and the ferry. South Ferry 5s assumed under lease. 

ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107; V. 98, p. 1844, 1992. 

(3) Central Crosstown RR.—Electric and borse. 

ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

The receivers of Met. St. Ry. undertook to operate road subj. to the con- 
dition that they would be released from obligation to pay the 15% div- 
on outstanding stock as required by the lease, and also be released from pay- 
ment of 5% int. on the 3-year notes for $2,250,000 and franchise taxes. The 
N. Y. Rys. Co. controls the entire note issue of $2,250,000, which in turn 
controls the entire consol. mtge. bond issue of $2,490,000 held as collateral 
for the notes, and has entered into a hee air arrangement for the opera- 
tion of the road. It is expected to consolidate the Central Crosstown lines 
with the N. Y. Railways by a merger or under foreclosure. __ 

On June 18 1913 the P. 8. Commission approved application to abandon 
a portion of its route (on 17th and 18th Sts.) formerly operated by horse- 
cars. See V. 96, p. 1772. ; 

BON DS— Date. Interest. Outstanding. Maturity. 

1882 6 M-N $250,000 Nov 1 1922 
First mortgage ($1,000)__-_¢{ Interest at Guaranty Trust Co., New York; 
| American Loan & Trust Co., Trustee. 

ROAD.—Track owned is 2.58 miles, of which .8 miles is electric and 1.78 
miles horse; leases from Christopher & Tenth Streets RR. 4.16 miles. Total 
track, 6.74 miles.—V. 89, p. 528; V. 94, p. 766; V. 96, p. 1772. 

(a) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION .—Char tered April 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses. __ ; 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Se Se ndccavesackseee $100 8Q-J $650,000 See text. 
First mortgage extended - 1,000 4A-O 210,000 Oct 1 1918 

1898 (V. 67, p. 370)__---- Guaranty Trust Co., New York, Trustee. 

ROAD.—Track owned is 4.16 miles.—V. 67, p. 370. 


4) Eighth Avenue RR.—Underground trolley road. 
RGANIZATION.—Chartered Jan. 10 1855. Road was leased to Met. 
St. Ry., now N. Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 
per annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
Po ane agouen system used between 158th St. and Battery Place. 
. + D. ° e 


| of sale of stable property at Sixth Ave. and 43d St. 


($800,000), and thereafter $64,000—8%—on the same and $2,500 for or- 
ganization expenses. Stock, $800,000; par, $100; dividends 0.-J. Road 
—Fulton St. to 126th St., total track owned and operated, 15.90 miles. 


(9) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Met. St. Ry., now New York Rys., 
Feb. 1 1892 for 800 years. Rental $145,000 per ann., which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par, $100. An extra dividend of 38% was paid in Aug. 1901 out of proceeds 
Road, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
yadarerougd wralley all the way to Battery Place.—V. 86, p. 53, 109; 

f » Dp. 94 

(10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 

ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. is owned by the New York Rys. Operated under agreement dated 
Dec. 21 1896, guaranteeing principal and interest of the bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
DORE GEE dicccttabhesdivelsane  “66seanwes oF | eperere< 
5 A-O 1,000,000 April 1 1996 


First mortgage ($1,000) guar } 1896 
prin and int by N Y Rys__\Central Trust Co., New York. Trustee. 


ROAD.—Track owned is 0.95 miles. V.62,p. 549; V. 71, p. 135. 


(11) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION .—Chartered Jan. 29 1872. Leased from Apr. 25 1893 
to the Met. St. Ry. Co. (now N. Y. Rys.) for the unexpired term of the 
charter and for any extensions of the same. Renta! is 18% on stock. The 
New York Rys. owns all of the debentures due 1906, $430,500 of the 
$600,000 stock and $200,000 of the first mortgage bonds due 1909, re- 
maining $50,000 being held by Metropolitan Street Ry. receiver. 
settlement having been agreed upon between the interested parties of a 
note of the Twenty-third Street Ry. Co. for $2,204,930, dated April 30 1907, 
the 23d St. Ry. Co. agreed to issue, in lieu of its note, $1,500,000 5% 50-yr. 
bonds, and in Nov. 1912 applied to the P. S. Comm. for permission to do so. 
V. 95, p. 1333. These bonds were authorized by the P. S. Commission 
May 28 1914 (see below). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
££. eee ee 18 Q-F $600,000 18% per an. 
First mortgage $250,000_-_-_-- 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1,000) -_---.---. 1886 5 J-J 150,000 Jan 1 1906 
Impt & ref. mtge vee 1912 5 ¢ J-J 1,500,000 Jan 1 1962 

¥en c*|Bankers Trust Co., N. Y., Trustee. 


Bonds.—The impt. & ref. mtge. bonds are red. in whole or in part at the 
option of the company or for the sink. fund on any int. date at 107 and int. 
on 4 weeks notice. Of the $250,000 Ist mtge. 6% bonds, $200,000 are 
held by the N. Y. Rys. Co. and $50,000 y the Met. St. Ry. receiver, 
which will ultimately be acquired by the N. Y. Rys. Co. V. 98, v. 1995, 


1695. 

ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. ails, 47 to 113 lbs., standard gauge. V.74.p. 1139. 
V. 95, p. 1333; V. 98, p. 1695, 1768, 1921, 1995; V. 99, p. 1367, 1675. 


SECOND AVENUE RR.—Mostly underground electric. 

Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
yossession of the property. Div. on stock due June ’08 was defaulted. De- 
ault of int. on bonds occurred as follows: Ist (gen.) M., Nov. 1 '08 (subse- 
quently retired; V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 
July 1 1908. A committee was formed to protect the interests of the 
first consol. 5% bds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s ctfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V.91,p. 946. In Jan. 1911 $500,000 additional certfs. were authorized for 
improveents mand equipment. V. 92, p.264. As these matured, various 
other issues were made from time to time. In Oct. 1913 $3,200,000 1-year 
6% receivers’ certifs. were authorized to retire $3,140,000 falling due Oct. 1 
1913. V. 97, p. 952. On Sept. 10 1914 Judge Lacombe in the U. 8. 
Dist. Court signed an order allowing claims amounting to $594,727 against 
a ba a Ry. for special franchise taxes due and for damages. See 

ee ° « (40. 

Recelvers Certificates Not Paid at Maturity.—See text below and V. 99, 
p. ¥iU. 
ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to Met. St. Ry. at 8% on stock for 
3 years from Mar. 1 1898 and 9% thereafter. V. 66, p. 185. All electric 
except First Ave. branch, and this last was also converted to electricity 
down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus of road 
under its charter. On Aug. 2 1910 P. S. Comm. granted permission to 
electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308. 


SECURITIES— Par. Interest. Outstanding. Divs., &c. 
Stock $2,500,000 ($100) ___--- $100 9Q-M $1,862,000 See text. 
Receiver's certfs $3,200,000! 1,000 6 A-O 3,140,000 See text 

Dy siettnicnck ts tein acd di entf\Callable April 1 1914 at 100 and interest. 
Debentures of 1889------ ntf 1,000 5J-J 000 Jan 1 1909 


First cons M gold $7,000,000) 1,000 5¢F-A 5,631,000 Feb 1 1948 








1898 guar p & i end_-_c*tf|Guaranty Trust Co., New York, Trustee. 
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The certificates fell due Oct. 1 1914, but 
time (interest, however, at 6% was paid). 
ment was not made, owing to present financial conditions. 

Of the new first consolidated 5s, $1,369,000 were reserved to retire securi- 


aes was not paid at that 
t is understood that the pay- 
V. 99, p. 970. 


ties of earlier date. - 66, . For mistake of a in exchanging 
some ee ot 1909 for consolidated 5s of 1948, see V. 76, iP: 
EA NGS.—For fiscal year code, June 30 191 gross earnings (all 


aman $978 921; net, after taxes 1,666; rents, $1,556; interest on 
receivers’ certificates, $180, 550; s —. Ps 

ROAD.—Track operated, 28-9 347, 70, 814, 1012, 
1238, 1301; V. S. B; 946, 1198; V O80] 2779. a8, "dio. 1224: V.91, p. 398, 
519, 946, 1255; V. 92, p. 264; V . 93, Dp. 72;V - 95, D. 892; V . 99, p. 749, 970. 





THIRD AVENUE RY.—Underground trolley (See Map on page 84.). 

ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; weg reg rors by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; 92, p. 1637, 
1567; V. 91, p. 338) took over the prey of the old Thicd Avenue RR., 
sold at foreclosure on Mar. 1 1910. 93, p. 1535. 

Owns ail or practically all of the mr of the following: Union Ry., Dry 
Dock East B’way & Battery, 42d St. Manhattanville & St. Nicholas ane, ‘ 
Yonkers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry., 
New York City Interborough, New York Westchester & Connecticut 
Traction Co., Mid-Crosstown Ry. Co., Inc., and Belt Line Ry. Corporation; 
also the $1,387,000 outst anding 2d mtge. inc. bonds of 42d St. Man. & St. 
Nich. Ave. Ry. and the $1,750,000 5% bonds of the Belt Line Ry. Corp. 
(to be held in Se Third Ave. Ry.’s treasury for the present). 

In March 1913 the Pub. Serv. Comm. permitted the company to purchase 
the Belt Line Ry. Corp.'s stock and bonds and to guar. the latter and sell 
the same at not less than 95. V. 96, p. 864. 

On May 9 1912 applied to Pub. Serv. Comm. for authority to acquire 
apan> A the entire gutstga tins a (not in its own possession) of all 
ts subsidiary companies. 94, p. 1318. Nov. 8 1912 the Comm. ap- 
grove the purchase of $1, 356, 000 aelilonal stock and $259,000 bonds of 

City Interborough Ry. not already owned. 95, p. 545, 1274. 
The new company, purchased the N. Y. City iaterberennh and gave a 
note for $1,350,000 to the Central Trust Co. for money to purchase securi- 
ties and to partially complete the road it was entitled to build under its 
franchises ($350,000 has been paid on account of we note). 

On Jan. 7 1914 the company applied to the P. 8. Comm. for authority to 
issue $6,650,000 bonds on account of the cost * acquiring control of the 
Belt Line Ry. Corp. (V. 96, p. 946, 1020, 1295), the N. Y. City Interbor- 
ough Ry. Co. and i the Mid-Crosstown RR , and to pay for certain construc- 
tion work. See V.98, p.74. A preliminary order was procured in Mar. 1914. 
auth. the issue of $4,000,000 of these bonds against the purchase by the 
3d Ave. Ry. of certain securities of the N. Y. City Inte Come and the 
Belt Line Ry. C orp. (see annual report of 3d Ave. in V. 99, 1447). It 
is anticipated that the Comm. will auth. upwards of $1,250, 000 additional 
bonds for additions, improvements, &c. 

In Jan. 1914 the P. S. Comm. auth. the Mid-Crosstown Ry. (see below) 
to issue $150,000 stock and also auth. the Third Ave. Ry. to acquire same, 
Rite st therefor with 4% bonds not exceeding $187,000 to be sold at 80. 

he stock of the Mid-C rosstown Co. was acquired Apr. 17 1914. V. 98, 


. 306. 

“eo July 9 1914 purchased the Pelham Park & City Island Ry. (see below) 
from the Interborough Rapid Transit Co. V. 99, p. 122. Sw by 
storage battery motive power was begun Aug. 18 1914. Vv" 99, 

Transfers.—On Novy. 1 1912 began transferring to the Second i RR. 
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com- 
pany is now pees of the Third Ave. Ry. System. 

Operation Over Queensboro Bridge.—Pres. Whitridge (while receiver) , hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (aco. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate Cars to the Long Island City end of the bridge. V. 94, e 280. 


his road is now operated by 42d St. Man. & St. Nich. Ave. Ry. n Apr. 


1913 the Third Ave. Ry. applied for auth. to purchase the stock of the 
Bridge Co. Avplication had not been granted up to Jan. 15 1915. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee ee ee Ce ocuns cose) §6_seasescued $16,590,000 .......-. 
3d Av RR 1st M g ($1,000) - tf) 1887 > «= J-J 5, ‘000.000 July 1 1937 
Int. * Farmers’ Loan & Tr. Co., N. Y. 
First refund M $40,000,000 1 191 4 J-J 19,970,000 Jan 1 1960 
gold (see text) __ _o*&r*tf ait at Central Tr. Ce By! York, Trustee. 
Adjust inc mtge $22,536,000/ 1911 A-O 6,000 Jan. i 1960 
gold (see text)__._.c*&r*tf\Int. at U. S. Mtge. 2 tr. Co., , Trus. 


ayable June 30 1914.. _.-- BENIN setdasdces 
and bonds all listed on N. Y. Stock Exchange. 

Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000: 
registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office of company or its agency in N. Y. City. Of 
the remenning Ist ref. bonds, $12,118,000 are reserved for underlying bonds 


i = 


and $7,912,000 for future extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after July 1 
1914 at 105 and int. on 3 months’ notice. See V. 94, p. 706. Int. on 


income bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole 
but not in part on Ist day of any month on 3 mos.’ notice at par and int. 
Adjust. inc. mtge. holders to have full voting powers until full int., including 
accum., shall have been paid for five successive years. See V. 94, p. 706. 
Int. for 6 mos. end. June 30 1912 on incomes was not paid. V. 95. Da Base 

Dividend on Income Bonds.—An initial dividend of 14% on the adjust. 


inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 31 1912. V. 96, 
p. 136. On Oct. 11913 24% i, ee 6 mos. end. June 30 1913. April 1 
1914, 2% % for RP end. 31 1913 (V. 98, p. 238). Oct. 1 1914, 
2% % paid for 6 mos. end. ody 30, 1914. oe > has pome declared payable 
Apr. 1 for the 6 mos. end. Dec. 21 1914. £100, p. 310 
AD—Operated. Miles. Miles. 
Third Avenue my. Co_.---- 27.154! Bronx Traction Co _.._..... 22.662 
Kingsbridge Ry. Co_._._-- 7.058|N. Y. City Interboro. Rv. Co. 36.803 
42d 8t. M.& St. N. Ave. Ry- 20. 340|Southern Boulevard RR__.. 9.024 
Dry Dock E. B. & B. RR-_- 19. 355| Westchester Elec. RR....-.- 11.644 
met Line Ry. Oorp........ 94.476) ZOMRES BE.«..-c..ccce 41.883 
Third Ave. Bridge Co___-__- 3.665|N. Y. West. & Conn. Trac.. 5.153 
Mid-Crosstown 34 3 ee 4.416) ———- 
We Bes 0 OE ea, 2 e SR Be SORE .. nas ececuicsccssces 357.623 
CARS.—Owns 1, 134; controls 563; total, 1,697 cars 
EARNINGS.—Of system for 6 mos. end. Dec. 31 (v. 100, p. 310): 
Gross Net (after Other Inter., Sink. Balance, 
Rerenues. Tazes. Income. Fund, &c. Surplus. 
1914_ _ $5,602,313 $1,735, 497 a .299 $1,278,211 $498 285 
1913 - 5,653 .864 1.817.971 138 1,276,201 578, 908 
REPORT. net years ending, me 30 4913- 14 report in V. 99, B 1447) 
1913- 14. 1912-13. 3. | 1913-14. a 9 -13. 
Total op. rev 10,858 216 rs as ,847|Interest revenue 75,2 70,170 


Total op. expen_7,006,035 0,139|Gross revenue--3, 196, éi2 2 3,112,185 











a | Interest, rents, 
Net op. rev..3,852,181 3,767,708| &c........-- 2,570,306 2,195,227 
Taxes __....... '730,784 '725.693| 
— — Net income... 626,306 916,958 
Oper. income 3.121, 396 3,04 42 5 | 
OFFICERS. wo Bey LW. Whitridge; V.-P. & Gen. Megr., 
Edward A. Maher; Sec., Shelton E. Martin; Treas., A. D. Sage; Aud., 
Reune Martin. 
DIRECTORS.—James N. Wallace, Adrian Iselin, Harry_ Bronner, 


Frederick W. Whitridge, Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
son, Edward A. Maher, Franklin L. Babcock and Milton Re —V.95, 


p. 112. 172, 362, 545, 1274, ioe; V. 96, p. 133, 136, 204, 286, 864, 948, 
1158, hog F og? ¥. Wes 177, 729, 1287. 1428; V. i s p. 74, 238, 306, 
691, 840; 99, 122, 192. 199, 610, 1447, 1452, 1634. V. 100, p. 310. 

1) Dry TE East Broadway & Battery RR. 


ROEIVERSHIP: —Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Avenue RR., receiver of this com- 
pany. Interest due Feb. i 1908 on the $1,100,000 certificates . of indebted- 
ness has not been paid. 86, p. 337. Judge Lacombe in U. 8. Circuit 
Court on April 18 1911 mo. issue of not exceeding $350,000 receiver's 
certificates. V.92, p. 1108. In July 1915 $179,000 additional receiver's 
Sorat were issued, to be known as Series ‘‘B,"’ and to bear 4% interest. 
Ve U7, 237. Int. on general mtge. bonds has been regularly paid. 
A pian dated May 16 1913 has been adopted (conditioned upen the appro- 
8. Comm. and the obtaining of certain Federal re ourt authori- 


val of the P. 





| 
! 





zations) providing for a gen. & ref. 4-5% mtge., due 1960, to be issued in 
three series for refunding entire indebtedness of the company ee genteel 
(lst) mtge. bonds, for redem a: of which sufficient new bon 

served. See plan, V. 96, p. 1 On Aug. + * 1913 a 913 application was ; amae 
for authority to issue $4,325, 000 a% ref. bonds nce with this plan. 
V. 97, p. 520. But on ‘April 28 1914 the P. S. coo denied the ap aice- 
tion on the ground that the proposed ony eae, exc the 
value of the property. (See also V. 96. p. 1628, and p. 520.) V.98, 
p. 1392. A writ of certiorari has been served on the Commission for a 
review of this decision (V. 100, p. 54). 


ORGANIZATION .—Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,196,900 of the stock. In Jan. 1906 began operating ne S S.. bane by 
electricity. On Oct. 1 1911 changed from horse cars to s battery 
cars on Avenue B and Canal St. lines. V. 93, p. 1105. on Oct. ° 25 1912 
ge — from P. S. Commission to electrify road on Canal St. 

. oe. 


STOCK au BONDS— Par. Interest. ae Maturity. 
a {jE ) | 100 6 Q-F 1,200, See text 
Receiver’s certificates. game ee aes 6 $435" 000 (Own. ne 3d Av.) 
General mtge gold 1892__ntf i. 58 J-D o = mae 1 1932 

Farm > SB & bakes Co., 
Cert of debt, not sub to call_tf 100 5 F-A 1,100, 000 F Feb. ‘1 1914 


ROAD .—16.02 miles of track. 
fn, PORT.—See above 

NDEX.—V. 87,p 1010; V.92.p. 1108; V.93,p. 1105; V.95, p. 1206; 
O86. p. 1628; V. O7. p. 116, 237; V. 100, p. 54. 


(2) Forty-Second Street Manhattanville & St. Nicholas Avenue 
Ry.—A horse road, by Nov. 11 1900 changed to electricity. Operates the 
Third Avenue Bridge C oO. 

oa Sept. 11 1912 Judge Lacombe signed an order 


the receiver. 
95, p. 679. 


discharging 
Nothing is being paid on 2d mtge. 6s—most of which are 


held by Third Avenue Ry. But in April 1912 Union Trust Co. gave 
notice that it would pay on erry yo with int. at 6% from March 4 1909 
to date of payment, all the $55,000 incomes in hands of public (V. 94, p. 
1056), which offer was accepted. 
In Dec. 19 10 Pub. Serv. Comm. granted ey * operate 110th St. 
line e permenensy by storage-battery pore. 1.p- t 
ION.—Chartered Aug. S isis. n Nov. 1895 control 


was purchased by the Third Avenue R See V. 61, p. 926. 
me Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street. 
$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
ow ned A Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
een ret , 
On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mar. 1 1940 at 5% the lst M. 6s matured Mar. 11910. V. 94, p. 1695. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock authorized $2,500,000_. $100 -—_------ $2.494.900 .......--- 
1,000 5M-S 1,200,000 Mar 1 1940 


First mortgage gold 1880 -_tf 
Red at 110 any int date. Interest at Cent. Trust Co., N. Y. City,Trus 
Second mtge income 6s 1885/ 1,000 6% of cotaee Seetext Jan 1 1915 
, d f | Cent. Trust Co., N. Y., Trustee. 
ROAD.—21 miles of track. 
REPORT.—See above.—V. 92, p. 59, 659; V. 93, p. 346, 730, 1668: 
V. 94, p. 1056, 1695; V. 95, p. 679. 


(3) Union Railway Co. of New York City.—A trolley road. 
Receiver has been discharged. 


ORGANIZATION .—Operates from 129th St. and Third Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

Owns $58,100 (all the outstanding stock) of the Bronx Traction Co. 

New Franchise.—On July 2 1914 the Board of Estimate and A rtion- 
ment granted the company a franchise to cross the Willis Ave. ie e over 
the Harlem River to 125th St., and along 125th St. to the Fort Lee Ferry, 
without obligation to give transfers to the Third Avenue Ry. cars. The 
franchise was granted with the stipulation that the P. 8. Cuan. might at 





any time, require the company to furnish the transfers. 99, p. 
STOCK AND BONDS. Par. Interest. Outstanding. Last div., oi 

ORR Peer | aS REO antnddanee 

First mortgage 1892 gold - --- 1,000 5¢F-A 2,000,000 A 1 1942 

(Int. payable at Central Tr. ‘Co., N. Y. City. 

Guaranteed Loans— 

Westchester lst M gu p & i\$1,000 5¢4J-J 500,000 July 1943 
gees ntf Bankers Trust Co., New York, Trustee 

Southern Boulevard RR Ist| ---- g J-J 250.000 ‘July 1 1945 
WE Gi skodtedeu sted tf {Central Teast Co., New York, Trustee. 


Youkers RE Tirst mOvtGaGO.es 2606 ctacceces See below 
ROAD.—Including Bronx aot operates 113.45 miles of track. 
REPORT .—See above.—V. 87, 1161; V. 90, Dp: 1297; V. 91. p. 655 
92, p. 1567; V. 4, p. 489, 1313) Vv. 99, p. 50, 1971. 


(a) Bronx Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated on May 12 1904, and is a consolida- 
tion of several small companies. See V. 78, p. 2333. Entire stock owned 
by Union Ry. 

STOCK AND BONDS— Date. 
Geees SESese CGN scseses atas 8 “Ssntads . 


ROAD.—Owns 21.68 miles of track, operated by Union Ry., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main S8t., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-lb. rails. 


(4) Yonkers Railroad.—A trolley road. 


In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 112 

Operating Agreement with Union Ry. —On May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over certain tracks of the latter to the terminals of the New York City sub- 
way and elevated lines. This reduces from 15 to 10 cents the fare from 
Yonkers to lower Manhattan, restoring the old rate as before the breaking 
up of the Metropolitan Street Ry. system. V. 92, p. 1245, 1438. 


ORGANIZATION .—The Union Ry. guarantees the $1,000,000 bonds, 


v. 


Interest. Outetondins- Maturity: 


p.&i. V. 67, p. 635. 
STOCK AND BONDS— Date. Interest. Cnineneee Maturity. 
eR ae ern [ne ch eeeee 
1896 5A-O 1,000, ‘O00 April ind} ba 


First mtge gold $1,000, on 
ie ntf! Bankers by ra é her York, 


D.—Owns 38.65 miles of track.—V. Z:p- 98, 937; V. 88, Poll “1199: 
Vv. %. 594; V. 91, p. 872; V. 92, p. 1245, 1438: 94, p. 1765; V. 95, p.1 
The ranchise, the terms of 


(5) Kingsbridge Railway. 

ORGANIZATION .—Incorp. Jan. 25 1898. 
which are 4% of gross receipts for the first 5 years, 6% for the second, 8% 
for the third and 10% thereafter, is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At the end of the term the 
city acquires the property, paying ~ * a accordance with gre 
prescribed rules for fixing its value. * OB: 1248. Work on this line 
was begun in July 1901 and Ra hy 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., ae 3 6.71 miles addi- 
tional. Entire stock owned by the Third Av enue Ry., which company also 
operates the property. 


(6) New York City Interborougzgh Ry.—A trolley road. 

The Third Ave. Ry. owns $4,400,000 stock and $2,077,000 Ist M. bonds. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a OEY a) eae DAUOD acctedspee 
First mortgage, $5,000,000,! 1905 4g M-N 2,077 000 sae 1 1928 

sinking fund, gold tf/Int. at U. S. Mort. & Tr. Co., N. Y., trustee. 

Bonds.—Of 1st M. bonds, $3,000,000 43. been issued, of which $87 ,000 
are in sinking fund and $836,000 are in treasury. 

ROAD.—35.61 miles of track. Three-cent transfers are exchanged at 
certain points with the subway em and the Manhattan Elevated RR. 
V. 93, p. 1191; V. 94, D. 279; V. 95, p. 544, 1274. 
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(7) Belt Line Railway Corporation.—Storage-battery and electric. 

ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 95, p. 1331, 1402). In March 1913 was taken 
over by Third Ave Ry  V 96, p. 864, 948. 

On Nov. 1 1912 the old Cent. Park N. & E. River RR. began transferring 
passengers for a single 5-cent fare to N. Y. Rys. and Third Ave. Ry. lines 
on 59th St. See ‘‘New York Railways’ on a preceding page. 

In Mar. 1913 P. S. Comm. auth. the making of a mtge. for $4,000,000 
ist M. 5s and the issuance of $1,750,000 bonds thereunder at not less than 
95. Entire stock and bonds owned by Third Ave. Ry. 

On Nov. 7 1913 the P. 8S. Comm. granted the joint application of this co. 
and the Third Ave. Ry. to increase the auth. stock from $600,000 to #750,- 
000 and for the issuance of $253 ,000 stock to the Third Ave. Ry. in payment 
of advances for the purchase of storage-battery cars. V. 97, p. 1356. 


STOCK AND BONDS— Date. 
ee ee at kee ee 
lst mtge $4,000,000 gold red\ 1913 5% 

as a whole at 105_____-_- tf/Central Trust Co., N. Y., trustee. 

Bonds are guaranteed by Third Avenue Ry. 


ROAD.—Owns road on 59th St., East and West, with belt line on East 
and West Sides to South Ferry—19.07 miles of track. All elec. on 59th St. 
P. S. Comm. has granted permission to substitute electric storage-battery 
cars for horse cars on East and West Side belt lines. Owns 79 storage- 
battery cars.—V. 95, p. 174- 

V.97, p. 174, 520, 1203, 1286, 1356; V. 98, p. 1692, 1919; V. 99, p. 1450. 

(8) Mid-Crosstown Railway Co.—Storage-battery cars. 

Acquired by the Third Ave. Ry. late in 1913. 

ORGANIZATION .—Incorp. in New York on Feb. 14 1912, in the inter- 
est of the reorganization committee, as successor to the 28th & 29th Sts. 
Crosstown RR., sold at foreclosure on Jan. 4 1912 (V. 94, D. 69). Stock 
auth., $150,000. See plan of reorganization in V. 93, p. 1790. 


Interest. Outstanding. Maturity. 


44; V. 96, p. 200, 284, 789, 862, 946, 1020, 1295; | 


(1) Central Arkansas Railway & Light Corporation. 
On Mar. 1 1913 was taken over by Federal Light & Traction Co., which 
owns entire common stock. 


ORGANIZATION .—Incorp. Feb. 19 1913 in Virginia, taking over the 
Hot Springs St. Ry. and other properties. Through its constituent com- 
panies does entire water, street railway, gas, electric light and power busi- 
ness in Hot Springs and vicinity. Has contract with city of Hot Springs 
for street lighting. 

Franchises.—Street railway expires in 1954, and exclusive as to streets 
cnaneses until that date. Water, exclusive and expires Nov. 1931. Elec- 
tric light and power, nee 1933. Artificial gas, unlimited as to time. 
Also has a natural gas franchise, expiring in 1931, which provides for a 
maximum rate of 50c. per 1,000 cu. ft., this rate being protected by a con- 
tract with the Arkansas Natural Gas Co. for natural gas, the Central Ark. 
Ry. & Light Corp. receiving about 30% of the gross earnings as its share of 
the profit. Should supply of natural gas fail, company will revert to arti- 
ficial gas franchise. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


CE PTC scedciens acts sueeabene $2,500,000 ........-- 
Pret cum $8,600,000......... -.-. 7Q-M 1,200,000 Dec '14, 134 
First lien $7,000,000 5g M-S 2,000,000 Mar 1 1928 


” lege 1913 
$500 and $100) gold____c*|\Int. at Columbia Trust Co., N. Y., trustee. 
Preferred stock is redeemable at 110 and accrued div Dividends are guar. 
by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may 
oe issued under conservative restrictions. V. 96, p. 715. 

ds.—Additional bonds may be issued for 80% of cost of additions 


| extens. and impts. when net earnings are double the int. charges on bonds 


In Feb. 1914 the P. 8. Commission authorized the company to acquire | 


and hold the $150,000 stock of the Mid-Crosstown Ry. Co., Inc., and in 
April 1914, in payment therefor, the Third Ave. Ry. Co. issued $180,000 of 
bonds, and gave its 4% promissory note for $250,000, payable in three equal 


annual installments, and canceled claims amounting to $34,442 against the | 


Mid-Crosstown Co. That company has no other stock outstanding, and on 
the completion of the purchase had no indebtedness (V. 99, p. 1447). 

For notice to depositing bondholders see V. 98, p. 1461. 

STOCK— Date. 


Interest. Outstanding. Maturity. 
Common, $150,000 ($100)... ---- $ 000 


EARNINGS.—For 12 mos. ending June 30 1914, gross, $86,613; ne‘ 
ue $3,001; other income, $13; interest ,rents, &c., $14,502; deficit, 
ROAD.—tTrack operated, 4.14 miles.—V 
V. 97, p. 666, 1116; V. 98, p. 304 and 306, 611. 

Pelham Park & City Island Ry. Co., Inc. 

ORGANIZATION, &c.—Incorp. May 10 1913 in N. Y. and on July 9 
1914 the Third Ave. Ry. acquired control. Auth. common stock, $125,000; 
outstanding, $45,000. Length of road, 2.886 miles, from Belden Point, 
City Island, to Eastern Boulevard, on New Rochelle Road. 


94, p. 487; V. 95, p. 1403; 





FEDERAL LIGHT & TRACTION CO. 


ORGANIZATION .—Incorporated in 1910 in New York. Holds a con™ 
trolling interest in the following companies operating gas, electric lighting: 


steam heat, ice and a ere located in cities mentioned in titles. | 


Albuquerque (N. M.) Gas, Elec. Lt.| Hobart (Okla.) Electric Co. 
& Power Co. (V. 84, p. 997). 
Albuquerque (N. M.) Elec. Pow. Co./| Las Vegas (N. aad Transit Co. 
Central Arkansas Ry. & Lt. Corp.,| Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
Hot Springs, Ark. |Sheridan (Wyo.) County Elec. Co. 
Hot Springs Street Ry. | Springfield (Mo.) Ry. & Light Co. 
Hot Springs Water Co. Springfield (Mo.) Gas & Elec. Co. 
Citizens’ Electric Co. Springfield (Mo.) Traction Co. 
Consumers’ Gas Co. Trinidad (Col.)El.Transm.,Ry.&Gas 
Deming (N. M.) Ice & Elec. Co. Tucson (Ariz.) Gas, Elec. Light & 
Grays Harbor Ry. & Lt. Co., Aber- Power Co. 
deen, Wash. (V. 86, p. 420). Tucson (Ariz.) Rapid Transit Co. 


The entire capital stock and all the underlying bonds of all of the above 
20 companies, except the $1,200,000 pref. stock and $2,000,000 Ist lien 
bonds of the Central Arkansas Ry. & Lt. Corp., the $2,183,000 Springfield 
Ry. & Lt. bonds and $600 par value of bonds and $96,550 stock of Tucson 
~~. Tr. have been acquired. See description of properties in V. 90, p.1490. 

ucson Rapid Transit Co.—See ‘‘New Franchise”’ in V. 99, p. 1912. 

As of March 1 ~$. acquired the entire capital stock of the Springfield 
(Mo.) Ry. & Light Co. - 92, p. 1499. 

As of Sept. 1 1911 acquired the electric railway, lighting and ene proner- 
ties of Trinidad, Colo., through its subsidiary, the Trinidad (Colo.) Electric 
Transmission, Ry. & Gas Co. (a reorganization of the Colorado Ry., Light 
& Power Co.) V. 93, p. 411. 

As of March 1 1912 acquired the entire capital stock of the Deming (N.M) 
Ice & Electric Co. V. 94, p. 1056. 

On March 1 1913 took over the Central Arkansas Ry. & Light Corp. 
V. 96, p. 1154. In the early part of 1913 sold the Montrose (Colo.) Elec. 
Light Power Co. 

n Dec. 1913 $725,000 10-year gold notes were issued (auth., $10,000,000, 
see below) carrying an equal amount of common stock option warrants 
entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 
See also V. 97, p. 1583, 1822. In June 1914 a further $715,000 of these 
notes were issued at 6%. 


STOCK AND BONDS— Date. 
Common $5,500,000 ($100)... ---- 
Pref $5,500 ,000 6% cum ($100) __-- Q-M 2,500 ,000 See text 
First lien s f M $50,000,000\ 1912 5M-S 3,522,500 Mar 1 1942 

gold ($500 & $1,000)__._c*/Columbia Trust Co., N. Y., trustee. 
Covertible debentures $1,-| 1912 6M-S 1,500,000 Mar 1 1922 

I na is ob at wae ah oe . {Brooklyn Tr. Co., Brooklyn, N. Y., trustee. 
10-year gold notes, $10,000,-( 1913 6% 715.000 Dec 1 1923 

See bgthietsdatuee 191: 7% 725,000 Dee 1 1923 
|\Columbia Trust Co., N. Y., trustee. 

Bonds .—Of the remaining 1st lien sink. fd. bonds, $1,666 ,667 are reserved 
for conversion of debs. and $44,733,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $120,500 retired by sk.fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 14% of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 24% 1933 to maturity. 
Payments for redemption of bonds if purchasable at or below 102 and int., 
otherwise to be invested in new property subj. to the mtge. See V. 94, p.910, 
559. Debentures are conv. at 90 into Ist lien bonds after Mar. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 24% times int. on Ist M. out and 
issuable against conversion. Red. as a whole but not in part on any int. 
date at par and int. on 6 weeks’ notice, and, if presented for exchange for 
first lien bonds, may be taken up at 101 andint.incash. Conv. up to and 
incl. 6th day preceding date fixed for redemption. V. 96, p. 284. The 
notes of 1913 are redeemable at 105 an 30 days’ notice until June 1 1921; 
thereafter at par and int.; $1,500,000 are reserved for retiring 6% debs. 
— ao A a3 and balance reserved for future requirements. V. 97, 

22, 1583. 

Dividends.—On pref.—1% %—paid quar. from Sept. 1910 to and includ- 
ing Sept. 1914. Dividend payments since have been deferred (V. 99, p. 
1673). 


EARNINGS.—Of controlled companies after elimination of inter-com- 
any earnings and after provision for reserve funds (excl. Deming Ice & 
flectric Co.). 

Gross Net Int. Bond Fed.L.&Tr. Cent.Ark.R. Bal., 
Cal. Earns. Earns. Chges. Disct. Pref. Div. Lt.Pf.Div. Surp. 
Years. f $ ~ $ $ $ $ 
1913-_-2,329,164 903,492 531,821 40,716 (6°%)150,000 (7%)63,000 117,955 
1912__2,167 ,507 936,799 442,827 73,895 (6%)150,000 263,000 207,077 
xz These dividends were not actually paid; the amount is inserted simply to 
make vroper comparison. 

ROAD.—Controlled properties operate 85.16 miles of track. 

OFFICERS.—Pres., Edwin N. Sanderson; Ist V.-P., Francis Blossom, 
V.-P., Craig Colgate; Treas., J. Dunhill; Sec., J. B. Marsh.—V. 90, 
- 1490; V. 91, p. 38, 336; V. 92. p. 460, 526, 1499; V. 93, p. 411. 1532, 
ag mA. OF at FF ee! pane. P10, 982, 1056, 1249, ‘ex Ve te V. 96, 
° 4,716, 947, » 1772; V. 97, p. 1583, 1822; V. » Dp. > Vv.  D- 
1673; V. 100, p. 140. ei tiecstae ’ sais 


atees<ove Oe] =. 





Interest. Outstanding. Maturity. | 


|Las Vegas (N. M.) Lt. & Power Co. 


out, incl. those proposed to be issued. Sink. fund, which began Jan. 1915, 
will retire at least 20% of entire issue by maturity. All bonds subject to 
call on any interest date at 102. 
Dividends .—First div. on pref.—1% %-—paid June 2 1913; Sept., 134%; 
ec., 13%. In1914, Mar., 13% %; June, 1% %; Sept., 134 %; Dec.,1%% 
EARNINGS.—Combined earns. of constituent cos. for calendar year 
1945 Gross. $503 ,953; 1912, gross, $476,249; 1911, gross, $418,568. 
ROAD .—Operates 13.08 miles of track; 60-ib. rails. 32 passenger Cars. 
OFFICERS.—Pres., E. N. Sanderson; V.-P. & Treas., J. Dunhill; Sec., 
A. R. Marshall; Gen. Man., 8S. E. Dillon.—V. 96, p. 715, 789. 


(2) Springfield (Mo.) Railway & Light Co. ; 

As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co. 

ORGANIZATION .—Incorp. in Maine in Jan. 1906. Owns _ entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric Light 
franchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Does entire traction, gas, 
electric light and power business of city. Also does steam heating. 

On June 24 1914 the P. S. Comm. ordered a reduction of about 30% in 
rates of the Springfield Gas & Elec. Co., holding that a net return of 7% 
, oggente the company, but application was made for a re-hearing. 

7’. 99, p. 344. 


STOCK AND BONDS— _s Date. 





Interest. Outstanding. Maturity. 
BOOGE Oh GO ee ce ecwcocess a eS $1,600,000 See text 
Ist lien mtge $7,000,000 gold{ 1911 5g M-N 2,183,000 May 1 1926 

($500 & $1,000) sink fd__c*\Guaranty Trust Co., N. Y., trustee. 

Bonds .—$4,810,000 1st lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 
began Mar. 1 1913 and provides for 25% of all bonds issued. $57,000 
retired. Sub. to call as a whole or for sinking fund at 102 and int. on any 
int. day. Int. is pay. in New York, Boston or Chicago. V. 92, p. 1566. 

Dividends.—Is paying 7%. 

EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $2,617,921; net, 
$286 337; int. paid, $112,712; surplus, $173,625. 

ROAD.—Operates 23 miles of track; 52 pass. cars. 70 and 890-lb. T rails. 


! Power station capacity, 3.250 k. w.—V. 92, p. 120, 1566, 1637; Ve Uae 


p. 1699; V. 95, p. 362; V. 96, p. 488; V. 98, p. 388; V. 99, p. 344. 

(3) Trinidad (Colo.) Electric Transmission, Ry. & Gas Co. 

Federal Light & Traction Co. owns all the $3,000,300 outstanding stock 
and the $2,435,000 bonds outstanding. 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V. 93, 

. 409. Supplies electricity to mines and cities of Las Animas and Huer- 
ano counties, Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo.,and operates an interurban railway connect- 
ing Trinidad with Thomasville, Cokedale, Jerrybills, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903. 

Power Contract.—Has a contract to supply the St. Louis Rocky Mtn. & 


, Pacific Coal Co. with $60,000 worth of power annually. V. 99, p. 1912. 


ROAD .—Owns and operates 20 miles. Power plant capacity, 8,500 
k.w. Rail, 60-lb. T; standard gauge.—V. 93, p. 409; V. 99, p. 1912. 


(THE) UNITED GAS & ELECTRIC CORPORATION. 
ORGANIZATION .—Incorp. in Connecticut on June 6 1912 as a consoli- 


' dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 


(Incorp. Mar. 8 1912.) Owns entire common stocks of the following com- 
anies (V. 94, p. 1388, 1696. Compare also V. 97, p. 726.) 
nited Gas & Elec. Co. of N. J. Harrisburg Lt. & Power Co. 
Lancaster (Pa.) Co. Ry. & Lt. Co. Houston (Tex.) Gas & Fuel Co. 
Consumers’ Electric Light & Power| Union Gas & Electric Co. of Bloom- 

Co., New Orleans. ington, Ill. 

United Gas & Electric Engineering Corp.—This company was organized 
in 1913 for the purpose of acting as consulting, contracting and operating 
engineers and as purchasing agents for the United Gas & Electric Corp. 
and the American Cities Co. 

Also owns 57.56% of the common stock of Internat. Trac. Co., Buffalo, 
N. Y. (see latter company on preceding page under Buffalo); has obtained 
— oor of the common stock of American Cities Co. (see under New 

rleans). 

Purchase of American Cities Co.—The company has obtained over 95% of 
the com. stk. of Am. Cities Co. (see under New Orleans) by issue of $75 of 
graduated 2d pref. stock and $25 com. stock for each $100 com. share of the 
American CitiesCo. Theshareholders also authorized the increase of auth. 
cone stock from $45,000,000 ($20,000,000 com, and $25,000,000 pref. )to 
$57,500,000, by the issue of $12,500,000 2d pref. stock ($100 par value). 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Common $29,000,000 ($100)... ---- eee | eR 
lst pref $25,000,000($100)6% | ---- A-O 

cum to Apr 1 ’15&7% after! 

DG OOOE G12 Ge te CeCe cece cose eeteeesse Ce 
Conv notes $7,500,000 goldf 1912 5gA-O 6,264,000 Oct 11915 
OF eee eee c\Int. at Central Trust Co., N. Y., trustee. 

Stock.—$168,200 pref. and $5,900 com. stock is in treasury. The 2d 


9,453,000 See text. 


| pref. stock is to bear cum. divs., viz., 2% per annum in 1914, 3% in 1915, 





4% in 1916, 5% in 1917 and 6% thereafter, and will be entitled to a prefer- 
ence over common in event of liquidation and subject in all respects to pri- 
ority over present pref. stock. See V. 97, p. 597, and V. 97, p. 888. 
Notes.—Conv. notes of 1912 may beconverted into Ist pref. stock, $for$, 
on or after April 1 1914. Remaining $1,236,000 notes are for additions, 
betterments, acquisitions of new properties, &c. All the stocks of subsid- 
iary cos. owned constitute the security for the notes. See V. 94, p. 1696. 
dividends on Pref.—An initial div. at rate of 6% per ann. (for period June 
6 to Sept. 30 1912) was paid Oct. 1 1912. In 1913, April, 3%; Oct., 3%. 
In 1914, Apr., 3%; Oct. div. was not paid. 
REPORT .—Calendar years: (Compare V. $8, p. 1158)— 
Calendar Year— Total Income. Int.on Notes. Pref. Div. 
Dae sctssapecaseunea $1,184,435 $302,225 $556,188 $326,022 
SRE os ee eae. 1,148,628 275,000 555,288 318,340 
This includes the equity in the net earnings from sub. corps., whether 
actually received in the form of divs. or not. Of the $326,021, the propor- 
tion added to surplus account of sub. cos. not declared as divs. was $308,251: 
from the last-named amt. and the previous accumulations of surplus of 
sub. cos., there were charged during the year various amts. on acc’t of 
extraordinary aa not directly applicable to the operations for 
the year. of which the proportion corresponding to the holdings of this cor- 
poration is $153,838. , 
OFFICERS.—Pres., Geo. Bullock; V.-Ps., R. E. Griscom, 8. J. Dill 





Bal., Sur. 





and G. H. Olney; Sec. & Asst. Treas., Henry Morgan; Treas., Hugh J. 
Pritchard; Asst. Sec. & Asst. Treas., M. D. Evans.—V. 97, p. 528, 597, 
726, 888, 952, 1824; V. 98, p. 1158; V. 99, p. 267, 895. 

(1) United Gas & Electric Co. : 

ORGANIZATION .—Incorp. in Dec. 1901 in New Jersey. All the com- 
mon stock was acquired by the Susquehanna Ry. Lt. & Pow. Co., which 























J AN., 1915.} 


on June 6 1912 was goupalttased with United Gas & Electric Corp. Owns 
and controls the following railwa & electric properties: 
Altoona (Pa.) Gas Light & foal Co. | Leavenworth (Kan.) Lt., H. & P. Co. 


Cit. Gas & Fuel Co., Terre H’te, ina. 
Colo. Spgs. (Col.) Lt. Ht. & Pow. Co 
Elmira (N, Y.) Water Lt. & RR. 
Hartford (Conn.) City Gas Lt. Co. 


Lockport (N.Y.) Lt. Ht. & Pow. Co. 
Richmond (Ind.) Lt. Ht. & Pow. Co 
"| Wilkes-Barre (Pa.) Co. 





STOCK AND BONDS— Date. Interest. Cpeteatiog. Maturity. 
Stock common $4,000, yin ie ewe. adomawese 3,572,250 See text. 
Stock preferred $1,500,000... -...  -.-.-.--- 172,150 Jan °15, 2% 
First mtge $3,000, 000 ($500) 1902 5gJ-J 658,000 Jan 1 1922 

and $1,000) gold se centf\ Interest at New York Trust Co., Trustee. 


Securities of controlled Cos.— 


Altoona Gas Co Ist mtgef 1902 5 F-A 750 O00 Aug 1 1932 


$750 ,000($500&$1,000) c*tf\ Int. at New York Trust Co . Y., trustee. 
Altoona Gas L & F Ist ref M/{ 1912 5 J-J 75, 600 ‘Jan 1 1942 
$1,500,000 £($1,000&$100) | Girard Trust Co., Phila., Trustee. 
CitG& Fuel Ist M $500 ,000 tf 1902 5 A-O at woe: Oct ; 1922 
Citizens G & F Ist ref M $2 1910 5 J-J 516,500 Jan 1 1960 
000 ,000($100,$500&$1,000); Int. at New York Trust Co., New York, 
red as a whole@ 105&int_tf| Trustee. 
Col Spgs El Co 1stM($1,000,-/ 1900. 5 A-O 1,000,009 Apr 20 1920 


000) red at 110 & int_c*tf| New York Trust Co. » New York, Trustee. 
Col Spgs Lt & Pow Ist mtge{ 1899 5 A-O 300, 000 April 1 1919 

$300 ,000($500&$1,000) ctf\ Int. at New York Trust Co., N. Y., Trustee. 
Col Springs L H & Power Ist{ 1910 5g F-A 1,305, 000 Aug 1 1920 

& ref mtge $3,500,000 gold{ Interest at New York Trust Co., Trustee. 

($100, $500 & $1,000)_c*tf| M.N. Buckner is also Trustee. 

Elmira Water, Light & RR. Co.— 


Elmira W L& RR Ist mtge__{ 1900 5 g JI-J 1,661,000 Jan_ 1 1949 
gold ($1.000 and $500) Int. at U.S. Mtg. & Tr. Co., N. , Trustee. 
oe 2 *tf Subject to call at 105 and interest. 


Elmira W L & RR Ist oon M| 1906 5g M-S 2.984 ,000 2 E 1 1956 
$5,000,000 ($1,000) g_c*tf/ Interest at Wvew York Trust Co. 

Hartford City Gas Lt Ist MJ 1905 4 J-J 750,000 July i 1935 
$1,000,000 ($1,000) ___c*tf\ Int. at Conn. Tr. & 8S. D. Co., Hartf., Trus. 
Leav L H & P Ist M $1,000,-{ 1908 5 M-S 675, 000 ot 1 1923 
000($100,$500&$1,000)c*tf\ Int. at New York Trust Co. , Trustee. 
Lock G S) El Ist M $300, 000 { 1900 5 F-A 300 ‘000 eb 1 1920 
($1,000 ._.ctf\Int. at Tr. Co. of Amer., N. Y., Trustee. 
Lock L H & P ist ref $730.-| 1908 5 J- 50 000 Jan 1 1938 
000 ($500 & $1,000)__c*tf\ Int. at New York Tr. Co Y., Trustee. 
Rich L H & P lst M $3,000,-| 1914 5 M-S S00", 606 Mar 1 1939 
000($100 .$500&$1,000)c&rtf;}Int. at New York Trust Co., N. Y., Trustee. 

red @ 105 & int Demas Deming is also Trustee. 

Rich L H & P notes $590,000/ 1914 6g M-S 450,000 Mar 1 1919 
($1,000, $5,000 & $10,000)? Int. at Penn. Co. for Ins., &c., Phila., Trus. 
red at 101 & int____.c&rtf| Demas Deming is also trustee. 

W-BCo Ist&refM $7,500,090! 1910 5g J-J 1,687,300 July 1 1960 
5 ($100, $500&$1 00 c*&rtt Int. at Girard Tr. Co., Phila., Trustee. 

W-B G & E Ist cons M $3,-! 1905 5¢ J-J 3,000,000 Jan 1 1955 

000 ,000 g ($1,000) ct&rtf Int. at Fidelity Trust Co., Phila., Trustee. 

* Of which $12,000 in treasury. 

Bonds.—Of Altoona Gas Lt. & Fuel lst ref. bonds, $750,000 are reserved 
for prior liens and $175,000 are in the treasury. Citizens’ Gas & Fuel 
first mtge. of 1902 is a closed mortgage. Of Citizens’ Gas & Fuel first 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., impts., &c., and can only be issued at 85% of 
cost of same. Demas Deming is also trustee. $1,300,000 of Colo. Spgs. 
L., H. & P. Co. Ist & ref. bonds reserved to retire underlying bonds and 
$895,000 are for add’ns, exten., &c., at 85% of cost thereof. Red. at 105 
and int. on any int. day on or before Feb. 1 1917 and at 102% and int. on 
any int. day thereafter. V. 91. p. 466, 1097. Leavenworth Lt., Heat & 
Power Ist M. bonds are redeemable at 105 and int. on any int. date, $325,- 
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. Ist ref. bonds are redeemable on any int. date 
at par and int. $300,000 reserved to retire a like amount of Ist M. bonds. 
Of the Wilkes-Barre Co. Ist & ref. M., $3,000,000 are reserved to retire 
Wilkes-Barre Gas & El. bonds, $2,444,000 for exts., impts., &c., and $368,- 
700 areintreas. $1,537,300 of the bonds out. are guar., p. & i., by endorse- 
ment by Susq. Ry. Lt. & Pow. Co. Subj. to call on any int. day at 105 
andint. V.91, p. 658. Wilkes-Barre Gas & Elec. bonds are sub}. to call 
at 110 Sad int. on 3 months’ notice. 

Dividends.—On pref. 5° has been regularly paid since incorp. On com. 
in 1905, 1906 and 1907, 4%; in 1908 and 1909, 2%; in 1910, 4%; inl91i, 
4%: in 1912, 4%; in 1913, 44%; in 1914, 5%. 

EARNINGS.—Year end. Dec. 31 1913, earnings (less pene. $389,- 
945; interest, $31,011; pref. div., $58,605; surplus, $300,329 


PROPERTY .—Combined properties ahd an output during year 1913 of 
1,706,822,000 cu. ft. of art. and 806,873,100 of natural gas and 72,466,535 
k. w. electricity. On Dec. 31 1913, 68,236 gas and 20,508 electric meters 
were in use. On same date properties had 598.34 miles of gas mains. 


OFFICERS.—Pres., George Bullock; V.-Ps., Richard 8S. Storrs and S. J. 
Dill; Sec. & Asst. Treas., Henry Morgan; Treas.. H. J. Pritchard; Asst. 
Sec. & Asst. Treas., M. D. Evans.—V. 93, p. 1783. 


(2) Harrisburg Light & Power Co 

ORGANIZATION .—Incorp. July 1912 to take over the Harrisburg 
Light, Ht. & Pow. Co. and Paxtang Elec. Co., whose franchises are per- 
petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har- 
risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., Ht. 
& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,750,000 
common and $1, 250, 000 6% cum. pref. stock. All the common and 43.01% 
of the pref. ow ned by the United Gas & Elec. Corporation. 


BON DS— Date. Interest. Outstanding. Maturity 
Harrisburg Light Ht & Power! 1899 5 J-J $1,000,000 July 1924 
first mortgage... -..-..--- 10 ommonw ealth Tr. C “e , Harrisb., Trustee. 


Harrisburg L. & P Ist & ref M)_1912 9g F-A 85,000 Aug 1 1952 
10,000,000 g ($100, $500; Fidelity Trust Oo., Piiindsionia, Trustee. 
and $1,000) > 
Bonds .—Of ‘tine wesaceee! ‘Lt . & Pow. ist & ref. bonds, $1,000,000 are 
reserved for prior liens, $7,015,000 for impts., extens., &c., under certain 
restrictions. Red. at 105 and int. on any int. day.—V. 95, p. 239 


(3) Consumers’ Electric Light & Power Co. 
on yerates an electric light and power system in New Orleans. . 
OCK AND BONDS— _ Date. interest. Outstanding. Maturity. 
cman $1,000 ,000__.......All owned by United Gas & Elec. Corp. 
Preferred $500,000 (7% cum) - -eena dum *$500,000 ......-.. == 
First mtge $2, 500,000 gold { 1911 5 g J-J 1,526,000 Jan 1 1936 
($100, $500 and $1,000) _c*)\ Int. at Columpvia Tr. Co., N. Y., Trustee. 
* All owned by United Gas & Electric Corp. 
Stock.—Preferred stock 7% cum. from April 1 1913. 
Bonds.—$74,000 in treasury. Remaining bonds are for extens., 
and betterments. Subj. to call - 105 andint. No sinking fund. 
(4) Houston Gas & Fuel C 
Entire com. stock is owned ~~ United Gas & Elec. Corp. Does entire 
as business of Houston and vicinity. Has acquired Houston Gas Co 
1 ong et runs until June 30 1940 and fixes the prices for gas at $1 per 1,000 
cubic feet. 


impt. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $1,500,000. ......-- e paodsesn $1,500,000 _.-------- 
Preferred (cum) $590,000_--- 7 Q-J DEE. »cacueused 


Ref & impt M $6,000,000- 1912 5 M-S 350,000 Sept 1 
Houston Gas first mortgage... 1905 5M-S 961,000 Mar 1 1920 

STOCK.—Preferred stock is callable at 110 and dividends. 

BONDS.—Additional bonds can be issuec only for 80% of cost of extens. 
and impts. when annual net earnings are double the interest on bonds, 
including those to be issued.—V. 96, p. 289. 

(5) Union Gas & Electric Co 

ORG ANIZATION.—Incorp. July 6 1899 under the laws of Illinois for 
99 years. Acquired physical property, franchises and capital stock of the 
eet Gas Light & Coke Co. and the Citizens’ Gas Light & Heating 
Co. Allcom. and pref. stock owned by United Gas & Elec. Corp. 


STOC K AND BONDS— Date. Interest. Outstanas: 
Ser eri rg Sen 80 
ref stock (7%) $250,000__.. ---- 7% 
lst mtge $750, 000 ($1, ao! 1905 533, 000 Sept 1 1935 


Maturity. 


5% 
Int. at First Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—The $200,000 additional bonds can be issued for 75% of cost 
of extens. & impts. when net earnings are twice int. on bonds, incl. those 
to be issued. ed. at 105 and int. on any int. date. Ann. sink. fund of 
5% = ous earnings on and after Oct. 1912. Up to Jan. 1915 $17,000 
retir 
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CITIES $ SERVICE ‘COMPANY—A holding company. 

ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
i company ., ber plan in V. 91, p. 656, sy acquired control of Denver Gas 
& Electric (see that company) and the eee Dist. Electric Co. Or- 

ganized at ‘managed by oherty & Co., New York Under a re- 
arrangement of areanetion made in Mar. 1913 acquired control of the St. 
Joseph (Mo.) Ry., Lt., Ht. & Pow. Co., Empire District Gas Co. and 
Danbury & Bethel (Conn.) Gas & Elec. Co. V. 96, p. 656, 718. 

n Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Improvement Co. unani- 
mously confirmed a proposition ——'/ A by Cities Service Co. to acquire 
the other two companies, as stated in 97, p. 1732. By this plan the 
stockholders of Utilities I mprovement Ry ‘surrendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor. share for share: also 





(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power & Traction Co. likewise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof. 
The 5% bonds of Consol. Cities Lt.,Pow. & Trac. Co. remain outstand- 
ing. See full particulars regarding the Consolidated “and Utilities com- 
panies in the issue of this Section for Sept. 27 1913. 

Below will be found tables giving a complete list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
ae of the Consolidated and Utilities companies are included in these 
tables, having been taken over by the Cities Service Co. as of Nov. 1 a: 

In } May 1914 shareholders ratified an increase in the stock from $50,000 
000 ($30,000,000 pref- and $20,000,000 common) to $65,000,000 ($40, 000, - 
000 pref. and $25,000,000 common). 


STOCK (par $100) ETC.— Date. Interest. Outstanding. Maturity. 
Common stock, $25, an wens Monthly $15 .218 a50 See text. 
Pref stk,6% cum, 984,000. 00 .... Monthly 27 ,368 ,426 See text. 
Convert notes, $10 000... 191 7 J-J 5,000,000 May15 1918 
St Jos Ry, L, H & P'stock{ 1914 6 ¢J-D - 118/000 | Due on or 

trust ctfs ($1, 000) red at: Guaranty Trust C o, New York, : before 


par and accrued div _ ...c*| Trustee. |May301917 

Stock.—The outstanding capital stock above is shown On the basis of a 
complete exchange of the stocks of the Consolidated and Utilities companies 
oe, pe Be ui 1913. The pref. stock is preferred both as to principal 
an vidends 


Dividends.— Dividends on both stocks were begun in January }913- 
Rate Feb. 1 1911 to Jan. 1912, On common, 3% per annum (\% of 1 
monthly); Feb. 1912 to Jan. 1913, 4% per ann. (1-3 of 1% monthly); Feb. 
to Nov. 1913, 5% per ann. (5-12 ‘of 1% monthly); Dec. 1913 to Juiy 1914, 
6% per annum (1 of 1% monthly); on pref., 6% (% of 1% monthly). 
Payments on both common and preferred have been deferred (incl. payments 
que Aug. 1 1914) on account of present financial conditions. See V. 99, 
p: 673, 466, 406; also V. 99, p. 1130, 1831. Up to Jan. 15 1915 payments 
h?i not been resumed. 


NOTES.—Of the 7% 5-year notes ($10,000,000 authorized issue), $5,- 
000,000 have been sold; of these $3,000,000 in London. They are redeem- 
able at 102 and convertible into pref. stock at par. No additional indebt- 
edness is to be incurred except to provide for retiring the notes. V.96,p.1775. 
The stock trust ctfs. above were issued by Guaranty Tr. Co. of N. Y. 
against deposit of 31,948 shares of stock of the St. Joseph Ry., Lt., Ht. & 
Pow. Co. (V.99,p.1750). Sink. fund will retire these ctfs. before maturity, 
payments being made monthly in amounts aggregating $450,000 for 1915 
and sot6 and $218,000 by May 20 1917. See V. 99, p. 1750, for further 
particulars. 

et March 1914 the Denver Gas & Electric Light Co. issued $3,500,000 


“wo of Consol. Cities Lt., Power & Traction Co—These bonds remain out 
as a lien on the securities pledged therefor (see * in the table following). 
The bonds are subj. to call at 105 0n any int. ony From Jan. 1 1918 
the company will in each year either (1) pay to s 1% of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 


to the above payment or (3) expend for construc., acquisitions or ne 

a sum equal to twice above skg. fd. All cash in skg. fd. will be applied 
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds 
of companies whose stocks form rt of security for present series. All 


bonds so retired or purchased will be kept alive for skg. fd. subject to com- 
pany’s right to re-issue such last-mentioned bonds to a nominal amount, 
equal to 50% of its expenditure under ‘2. above. See also V. 95, p.679,110. 


Ganeol Cities Lt, P & Tr Co 
First lien mtge, gold (see{ 1912 5 gJ-» 2810,0U0U,uU0 July 1 a 
text) ($100, $500 & $1,-; Int. at office of H. L. Doherty & Co.,N. Y. 
000 or £ equivalent) __c* or Lloyds’ Bank, Ltd., London. 
($10,000.000 auth_-_- |Bankers Trust Co., New York, Trusteee 


z $3,000,000 of this amount is owned by Cities Service Co. 


CAPITALIZATION OF SUB. COS —The following table shows the 
capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof owned or to be owned by the Cities Service Co. under 
existing contracts: 


Capital Stock of Subsidiary Companies Owned or Congractes or by Cities 
Service Co. Dec. 1 1914 [Par of shares: a $100; b $5 %, c $25] Also 








Bonded Debt of Subsidiary Co's of Same Date. 
nded Debt——--— - Stock ———_—_ 
Bonds Cities Service Amount Cities Sero- 
Outstanding. es, oa Outstanding. ice 2 
*Alliance Gas & Power Co. 463,500 __---- 550,000 99-872 
Amarillo St. Ry. Co... - 125,000 125,000 a212,000 -764 
Areas Veller GebOO... skeen jstéen< 150,000 99.533 
Athens Ry. & Elec.Co.... 735,000 -.....- a750,000 98.280 
EE ES 1S 5 , ii 
BartlesvilleGas& O11Co.. ....-.. cacuue c300,000 99.958 
Bartlesville Int. Ry. Co... 217,500 c143,550 99.808 
*Bristol Gas & ElectricCo. 425,000  _____. a300,000 97.666 
Brush Electric Co__._.._- ‘ ,000 1,319,000 @2,000,000 99.865 
Buckeye State Gas Rs. wehtee ~  seaaies a200,00 99.65 
*Citizens’ Gas, Elec.& Ht. 214,000 -.___. a200,000 92.5 


*City Light & Traction Co. 761.600 263 .700 


PTE ncac.see08s ate ~ otimen a400,000 LL 
*City Light & WaterCo... 300,000 -—....- a1,000,000 99.85 
PRinetcceies eel” . ameedae a2100,000 _.._.. 
Columbus Nat. Gas Co__-_ 38,200 38,200 a400,000 89.375 
Coshocton Gas Co__..__.- 2,00 00 as0,000 99.25 
eee a. 8 8=§=_arrene a16,000 100.00 
*Cumb.& West. El. Ry.Co. 655,000  -—.._.- b625,000 85.84 
Danb. & Beth.G.&EI.LtCo 150,000 -____. c400,000 99.938 
Denver Gas & El. Lt. Co__ 10,669,900 464,000 210,000,000 99.8755 
*Dominion Gas Co______- 4;200/000 1,950,000 a3,000,000 0.00 
Sub.co’s secur. not owned ————— 8=— ss oeeens .) eee 
PROEGETOG B00CE.ncccen _casece ee  Fpeeenees 
Durham Traction Co_____ rr ee ee a300,000 94.7 
Ue a200,000 100.00 
Elyria & Lorain.......... w 100 w 80. 
eee) ee SO Be w 100.00 
Empire Dist. Elec. Co____ 4,984,500 -..--- 43,000,000 99.95 
Emp. Gas & F.Co.of Okla. _____. cecces Ot. 64.07 
Glenwood Natural Gas Co. 300.000 ~_._-- a750.000 99.933 
*Knoxville Gas Co______- ae. i #é#ea6 a300,000 86.066 
PYelGtTeG GtOG.ncccecn  cdceocue ibe a100,000 LLL. 
ee OL Ue eee a800,000 99.912 
Mansfield Gas Light Co__. J ee 636,500 9.04 
ES 2 eae 698,500 _..... 
*Massillon Elec.& GasCom 362,000 116,000 a500,000 99.86 
Medina Gas & Fuel Co_ 150,000 150,000 a400,000 99.875 
*Meridian Light & aa: Co. y1,944,000 30,000 a2. 000,000 99.815 
Hattiesburg Trac. Co___ .- ae #8§=€~sescace ~~ Bebe oe 
eS Lo eee a20,000 98.50 
Pee BOG. SOUR. taekéee accion a200,000 99.75 
Quapaw Gas Co__.....-.- ee ee a3,000,000 99.310 
Reserve Gas Co.........- 2,800,000 2,800,000 a1,000,000 99.95 
Salina Lt., Pow. & Gas Co. = =3—<i—téiC rr ww a500,000 99.90 
*Southern Ont. Gas Co.,Ltd3,000,000 _____-_ a4,000,500 99.988 
Southw. Okla.Gas& F.Co. 350,000 350,000 a500,000 9.9 
gSpokane Gas & Fuel Co... 1,345,000 10,000 a2,000,000 99.935 
Oe i eo CR er - ft eres 
St. gosspn Hy ia t..Ht.&PCo 5,326,000 271.000 a3,500,000 93.726 
EE RR yo ee 1,560,000 19.23 
Toledo Tree. Te. e®.0e.. T06G6000 # #$ccnsce a7,966,300 37.659 
PEE Ecccasnses | § sndneos |. Sedawe a6,482,000 3.85 
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[Vou. 100. 








Bonded Debt— 
Bonds Cities Service 











———— Slock- 
Amount Cities Serv- 





Outstanding. —- Outstanding. ice Co. 

*Toledo Rys. & Lt. Co_-$2,704,000 __---- $1,845,400 _2__. 

Other sub. co’s securities 1,800,000  -..- _. eas 
*Trumbull Pub. Serv. Co. 989,800  - —_  __- 21,500,000 86.62 

EE ee os 
United Wat.,Gas& El.Co. 899,500  _____. a700,000 99.91 

ia a350,000 91.48 
pO ET aaa ee a200,000 99.75 
Washita Gas & Fuel Co... 250,000 250,000 a500,000 99.7 
Watauga Power Co______- 300,000 300,000 a300,000 99.833 
Weare pemermpamne OO. 8 lcccecee 020 ccuses @175,000 94.857 
Western Okla.Gas& F.Co. 100,000 100,000 a100,000 9.50 
Wichita Natural Gas Co.. 465,000 -___--- a3,000,000 95.09 
*Wichita Pipe Line Co__._ 2,000,000  --.--- a2,000,000 99.865 
Consol. Cities Lt. P. & Tr. 

Co. bds. secur. by pl'geof 

com.stk. incos. marked*10,000,000 3,000,000 _.--..  ------ 

Wt teteedinndioteeus 80,101,840 


70,837,300 11,897,900 
z ‘‘Contract for shares owned.”’ 

*The stock owned in these companies is largely pledged to secure the 
$10,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co. 

m This company has also $75,000 1-year collateral notes. V.99, p. 1677. 

w Application being made to Commission for securities which will be the 
property of Cities Service Co. according to percentages shown. 

z The controlled companies of the Dominion Gas Co., which owns all of 
their capital stock except $500 pref. and $97,540 common, and all of their 
bonded debt, except the amounts here shown, are the following: Beaver Oil 
& Gas Co., Brantford Gas Co. (bonds, $18.800), Dominion Natural Gas 
Co., Ltd. (bonds, $75,000), Enterprise Gas Co., Ingersoll Gas Light Co., 
Norfolk Gas Co., Port Rowan Natural Gas Co., Thorold Natural Gas Co., 
United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds, $6,000). 

L Coupons wry on $210,000 to and incl. Mar. 1 1915. 

ARNINGS OF CITIES SERVICE CO.—The 12 months’ statement 
ending Nov 30 1914 compares as follows: 
Earnings as Reported for the 12 Mos. ending Nov. 30 and Month of November. 
12 Mo. end.*12 Mo.end. Month of Month o 








Nov. 30 '14. Nov. 30°13. Nov. 1914. Nov. 1913. 

Gross earnings__-._....-$3,943,507 $1,892,617 $371,124 $368 ,557 
IL. 2 atkeouuaeeaiem 108,761 86,796 11,928 6,223 
Net earnings......... $3,834,746 $1,805,821 $359,197 $362 ,334 
Interest on notes______-_ 408 ,333 93,896 40,83: 29,167 
Divs. on preferred stock. 1,641,983 822,921 136,833 136 ,842 
Divs. on common stock. 536,504 ase 8=— sa aew 65,493 
Net to surplus__-.---.-$1,247,925 $469,720 $181,530 $130,832 


* Covers the period 11 months prior and one month subsequent to the 
acquisition of the Utilities Impt. Co. and the Consol. Cities L.,P.& Trac.Co 

The ‘“‘earnings’’ as here shown include both the dividends and interest 
received and the company’s proportion in the undivided surplus earnings 
rod the saeeinry companies for the periods in question, based on its holdings 
n said companies. 

OFFICE RS.—Pres., H. L. Doherty; Sec., Paul R. Jones; Treas., Louis 
F. Musil. New York office, 60 Wall St.—V. 96, p. 1775: V. 97. p. 179, 
364, 1732. 1821: V. 98, p. 303, 386, 911, 1070, 1244; V. 99, p. 406, 466, 673, 
1130, 1672, 1748, 1831. 

(1) Athens (Ga.) Railway & Electric Co.—A trollev road. 

ORGANIZATION .—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White Power plant. V. 90, p. 1101, 1423. Owns and operates 
entire street railway, electric light and power systems in Athens. Fran- 
chise perpetual. Total equipment affords 7,000 hydro-electric h. p. and 


3,000 h. p. from steam-turbine plant. ; : 
STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Stock, com $750,000 ($100)... .... .«...... $750,000 Sept 12,1% 
Stock, pref (56%,cum) $300,- 
it) eit ceeanceebne ones Q-J 300 ,000 Jan’15,14%% 
Ist & ref M $2,000,000 gold\ 1910 5g J-J 335,000 July 1 1950 
sinking fund ($1,000)c* cpt}Int. at Farmers’ Loan & Tr. Co., N. Y., Tr 


Athens Electric Ry Ist M/ 1896 6g J-J 12,000 July 1 1916 
$100,000 gold ($500)_c cpt;Columbus Savings Bank, Columbus, Ga., 
trustee. Interest at Columbus or Athens. 

Athens Electric Ry new Ist{ 1901 6g A-O 388,000 Oct 1 1916 
mtge $400,000 ($1,000)4 Interest at Title Guar. & Trust Co., Atlanta, 
eae c*cpt Trustee, or Old Colony Trust Co., Boston. 

Stock.—Preferred stock is redeemable at 105. 

Bonds.—Of the 1st & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1% times int. on all bonds out and 
those to be issued. $105,000 are in treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 11915 at 110. V. 93, p. 665. 

Of the Athens Elec. Ry. new lst M., entire issue, but no lesser part, may 
be cailed at 106 and int.; $12,000 reserved for old bonds. See V. 73, p. 1311. 

Dividends.—On pref., 5% per annum in 1911 and 1912. In 1913, Jan., 
2%%; July,14%% In 1914, Jan., 14%; April, 14%; July,14%; Oct., 
14%%. In 1915, Jan.,14%%. Oncom., Ist div., 1%, paid May 1 1912; 
“—.. 1% None since. 

OAD.—Owns 10 miles of track. 40-lb., 60-Ib. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity. 

OFFICERS.—Pres., Jas. Y. Carithers; V.-Ps., C. D. Flanigan and 
F. W. Frueauff; Sec. & Treas., C. D. Cox. Office, Athens, Ga.—V. 94, 
p. 1762; V. 95, p. 1038; V. 96, p. 1838. 

(2) Bartlesville Interurban Ry. 

ORGANIZATION .—Organized Dec. 8 1905 under laws of Indian Terri- 
tory. Satisfactory long-term franchises. Serves Bartlesville, Smelter 
Town and Dewey with railway, electric light, gas and power. 

STOCK AND BONDS— Date. Interest. Outstanding. 
i ee en? (EO). wwenss ones aacacce 
Bart Interurb lst M payed 1910 6¢4J-J 

old ($500) c&r_cpt! Interest at Trust Co. of America, New York. 
nds.—Remaining Bartlesville Interurban bonds are reserved for addi- 
tions and betterments. Subj. to call at 102 and int. on any int. date on 6 
moe yetice. Cn Ban< & Trust Co., Bartlesville, Trustee. V.93, 

- 795; V. 99. p. 1748. 

— year ending Sept. 30 1914, gross, $147,116; net, 

71,592. 

ROAD.—Owns and operates 9 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-Ib. rails. V. 95, p. 1402. 

OFFICERS.—Pres., H. L. Doherty; V.-P., F. W. Freuauff: 2d V.-P.. 
J.J.Curl; 3d V.-P.,S. B. Irelan; Sec. & Treas., R. Marsden.—V. 95, p.1402; 
V. 99, p. 1748. 

(3) City Light & Traction Co. 

ORGANIZATION .—Incorp. in July 1912 in Missouri as successor to the 





Maturity. 


Sedalia Lt. & Trac. Co., sold at foreclosure. V.95,p.419. See plan under 
Sedalia Lt. & Trac. in V. 94, p. 1058. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CD cnsiwsee eth  wabenne Die $sanéescane 
Pref $500,000 (see text)__.... -... -...... GEE wstcensese 
First mortgage $2,500,000_cpt ---- ------. ., & eee i 
One-year coupon notes et 1914 6 g Q-J 25,000 Oct 1 1915 

000 gold ($100)_..._____- Interest in Sedalia, Mo. 


Divs. on pref. were paid for the year 1913 at the rate of 1% , and increases 
by 1% each year until5% isreached. Divs. are guaranteed by Gas Securi- 
ties Co. Pref. stock is convertible into bonds, $ for $, for a period of 7 
years under certain restrictions. 

Notes.—Are secured by $50,000 bonds. 

ROAD .—Owns and operates 8.3 miles of track. 
1683; V. 99, p. 1299. 

(4) Cumberland & Westernport Electric Ry.—A trolley road. 

ORGANIZATION .—Organized in Maryland on April 11 1902 by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 

Strike.—The strike of the motormen and conductors in effect since 
Aug. 18 1914 was ended Aug. 27 1914, the company granting a uniform scale 
of 26 cents an hour. V. 99, p. 537, 608. 


25 cars.—V. 95, p. 419, 


ELECTRIC 





STOCK AND BONDS— Date. Interest. Outst ing. ity. 
Stock $1,000,000 ($50)__-... __.. —_______ e ones - a ; 
Westernport & Lonaconing cpt 1903 5J-J 15 225,000 Jan 15 1928 


RAILWAYS 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Frost Eck & Cum Ist M $250,-|_1901 _5 i J-D 15 = $230, June 15 '26 
000 g ($500 & $1,000)_c*cpt/Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtge| 1901 5g J-D 15 200,000 June15 1926 
$200,000 g ($1,000) __c*cpt/Int. at Real Estate Trust Co., Phila., trust. 
Certain of the above issues can be called at 105. 
AD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 


rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110; V. 99, p. 537. 608. 


(5) Meridian Light & Railway Co. 

ORGANIZATION .—Incorp. in Miss. in 1901 as a reorganization of the 
Meridian St. Ry. & Pow. Co. Owns and operates the Meridian Gas Light 
Co. Does entire street railway, gas and electric business in Meridian. Owns 
all the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eS een aS a ee eee ss eae 
lst mtge $750,000 gold ($500\ 1904 5g M-S 0,000 Mar 1 1944 

ree c*/Int. at City Bk. & Tr. Co., Mobile, trustee. 
Gen mtge s f $5,000,000 g cpt 1910 5 M-S See text Mar 1 1945 


Bonds.—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new 1st M. bonds of 1904. A sinking fund of 
1% of new Ist M. bonds out became operative March 1 1906. $73,500 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105. V.92, p.1311. There are $1,635,000 of gen. mtge. 
bonds issued, of which $441,000 are in treas., leaving $1,194,000 outstand- 
ing. Of the amount out, $210,000 do not bear int. until Sept. 1915. 
$750,000 of gen. mtge. bonds are reserved to retire lst mtge. bonds. Sink- 
ng fund of 1% of gen. mtge. bonds out begins Sept. 1 1917. 

ROAD.—12 miles of track. 30 cars. 

OFFICERS.—Pres., H. L. Doherty; V. P., F. W. Frueauff; V.-P., 
A. B. Patterson; Gen. Mgr., A. B. Patterson; Sec. & Treas., L. H. Archer. 
Asst. Sec. & Asst. Treas., Carl B. Gilbert. V. 90, p. 914; V. 91. p. 336; 
V. 93. p. 1113. 

(a) Hattiesburg Traction Co. 

Meridian Lt. & Ry. Co. owns ali the stock. 

ORGANIZATION .—Organized in 1905. Sept. 2 1907 purchased Hat- 
tiesburg Gas Co. and Hattiesburg Light & Power Co., giving company 


control of gas, street railway and electric-light business of city. Street 
railway franchise 25 years from 1906. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce Se nctcnacdtdes saxn 3% par $500,000 __.-----.-- 
1st mee $300,000 ($1,000) | 1908 64J-J 270,000 Jan 1 1928 

iinoie hard emai c*cpt| 


go ito Standard Trust Co., New York, Trustee. _ 
Gen lien mtge $2,500,000 gold{ 1912 J-J 204,000 July 1 1952 

($1,000) ce cpt_|City Bank & Tr. Co., Mobile. Ala., trustee. 

Bonds.—Skg. fd. retires lst mtge. by purchase $5,000 bonds annually, be- 
ginning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called. 
V. 87, p. 97; $30,000 have been retired. | Of gea. lien bonds, $300,000 are 
reserved to retire Ist mtge. bonds. Bonds are callabie at 105 & int. on any 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., N.Y. 
Sinking fund, 1%, begins July 1 1916. 

ROAD .—-Has completed 7.34 miles of track. Began operations Sept. 12 
is New power house with 825 k. w. capacity put in operation Sept. 1 


OFFICERS.—Pres., Henry L. Doherty, N. Y.; V.-Ps., C. Z. Stevens, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. & Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mgr., H. F 
Wheeler, Hattiesburg.—V. 88, p. 624; V. 93, p. 731; V. 95, p. 679. 

(6) St. Joseph Railway, Light, Heat & Power Co. Daas 

On Jan. 1 1913 the Cities Service Co. acquired control through acquisition 
of over 91% of the common stock, which has been deposited with Guaranty 
Trust Co. of N. Y. under an agreement with that Genesee sae the Cities 
Service Co. (see above). See V. 95, p. 1542. H. L. Doherty & Co. 
guarantee the 5% dividend on the outstanding pref. stock. V. 96, p. 136. 
See also V. 97, p. 366. 


ORGANIZATION .—Incorp. in Missouri on Nov. 17 1895 and acquired 
the following properties: The St. Joseph Traction & Lighting Co., People's 
Ry., Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. Joseph & 
Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street railways, 
commercial electric light, power and heating systems of St. Joseph and 
vicinity. Controls through stock ownership the St. Joseph & Savannah 
Interurban Ry., operating a line 12 miles north to Savannah. Principal 
railway franchises are perpetual; others expire from 1935 to 1958. Electric 
light, power and heating franchises are peneves. Owns a park of 250 
acres on Lake Contrary. V. 75, p. 1032. Bonds are listed on the New 
York, Philadelphia and Louisville stock exchanges. 

During 1912 a contract was made with the Kansas City Clay County & 
St. Joseph Ry. (see under ‘‘Kansas City’’), under which that company's 
cars from Kansas City will be operated over the tracks of this company. 





STOCK AND BONDS , Date. Interest. Outstanding. Maturity. 
Com stock $3,500,000 ($100). ---- Q-M $3,500,000 See text — 
Pref stock 5% cumulative| -... 5 Q-J 1,560,000 Sep ‘14, 14 

$2,500,000 ($100). ....-.. A 
First mtge $5,000,000 gold\ 1902 5gM-N 5,000,000 Nov 1 1937 


OE ea ae c*_cpt/ Interest at Redmond & Co., New York. 
St J & Sav Int Ist M $2,000,-| 1910 5gA-O 326,000 April 1 1940 

000 g($1,000)gu p&i.c*.cpt/Empire Trust Co., St. Joseph, Trustee. 

Bonds.—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 
Trust Co., St. Joseph. Bonds cannot be called. V.75, p. 1032. Remain- 
ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add'ns and extens. at 
85% of cost and for acquisitions. Subject to call at 102'4 and int. on any 
int. day on 60 days’ notice. No sinking fund. Int. at company’s office or 
at its agency in St. Joseph or Phila. Bonds are guar. by St. Jos. Ry., Lt., 
Ht. & Pow. Co. 

Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Sept. 1914. First div. on com. stock paid 
Dec. 1908, 1%; in 1909, 2%; 1910, 2%; in 1911,2%. In 1912, March, 
4%; June, %%; Sept., 144%: Dec., 4%. A dividend at the rate of 2% 
per annum was paid Feb. 1 1913 for the 2 months succeeding the regular 
payment in Dec. 1912. | ea*j mei die ar . ' 


_REPORT.—For years ending Dec. 31: ener 


— 





Year— Gross. Net. Int. & Tares. Surplus. 
eee $1,294,125 $570,050 $250,000 $320,050 
Pees tbscsdbasusedeun 1,252,904 540,676 241,600 299,076 


The gross earnings of the controlled St. Joseph & Savannah Interurban 
Ry. for the calendar year 1912 were $56,202, net earnings $19,296, and 
surplus over fixed charges, $1,205. 

ROAD.—On Dec. 31 1913 operated 48.7 miles of track on single-track 
basis. 145 motor and 41 trail cars. Seti 

OFFICERS.—Pies., F. W. Frueauff, N. Y. City; V.-P. & Gen. Mgr., 
J. H. Van Brunt, St. Joseph; Sec. & Treas., C. E. Foster, St. Joseph. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
J. H. Van Brunt, St. Joseph.—V. 97, p. 366; V. 98, p. 840; V. 99, p. 1750. 

(7) Toledo Traction, Light & Power Co. 

ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to apquee the 
stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re- 
organization of that company per plan in V. 95, p. 1040; V. 96, p. 361, 
Has acquired about 85% of its stock. 

The Toledo Rys. & Light Co. approximates 117 miles of street railways in 
Toledo, also electric lighting, power and gas business in the city and sub- 
urbs. The subsidiary companies own about 125 miles of interurban lines. 
The Traction, Light & Power Co. also owns entire $500,000 outstanding 
capital stock and $500,000 cons. mortgage 444% bonds of Maumee Valley 
Railway & Light Co.; $450,000 first mortgage 5% bonds and all of the 
$500,000 capital stock of the Toledo Ottawa Beach & Northern Ry.; all the 
$2,000,000 stock of the Toiedo & Western Ry.; entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich. 

Franchises.—The principal street railway franchises of the Toledo Rys. & 
Light Co. having expired, the company is negotiating with the city for a 
olanket franchise covering all its street railway lines. Electric light and 
power and gas and heating franchises unlimited in time. Interurban roads 
mostly on private right-of-way; elsewhere franchises are satisfactory and 
extend beyond Feb. 1918. 

On March 30 1914 Judge Killits denied the application to enjoin the en- 
forcement of the ordinance providing for 3-cent fares, largely on the ground 
that the matter is one for the State courts. V. 98, p. 1073. 


On Aug. 14 1914 Judge Killits on the further hearing of the application 
of the company ordered the city to prove that the terms of the ordinance 
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are reasonable. On Sept. 12 1914 Judge Kiilits held that the ordinance is | 
unfair and confiscatory and granted a Semapesery injunction restraining 
its enforcement. The temporary fare schedule which was in operation | 
rior to Mar. 27 1914 was put into operatica Sept. 15 1914 and will remain | 
n force pending further franchise negotiations, viz.: 3 cents from 5:30 to | 
7:30 a. m. and 4:30 to 6:30 p. m., with six tickets for a quarter; other hours, | 
V. 99, p. 818. 
On ‘nan. 4 1914 a city election was held to decide on the issuance of | 
$8,000,000 of bonds for the purchase of the company by the city. A ma- | 
jority of 1,159 votes in favor of the bonds was cast, but there is doubt as to | 
whether the ordinance required a bare majority or two-thirds of the votes | 


cast. 

For details of the negotiations with the city, see V. 98, p. 1073. 
On May 22 1913 the Ohio P. S. Comm. set aside the action of the City 
Council, which (on Jan. 29 1912) granted the company a new franchise for 
5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for | 
both ubymipeting and fuel. The Commission allowed the old rate of 90c. 
for gas for iltuminating purposes. V. 96, p. 163. ; | 

Reorganization Sustained.—On May 16 1913 Judge Killits in the U. S. | 
District Court handed down a decision sustaining all acts of the board of 
directors and officers of the Toledo Rys. & Lt. Co., nominated by Henry L. 
Doherty & Co., and declaring their election legal, thus upholding the recent 
reorganization of the company and giving control to Doherty & Co. 

Ss 


TOCK AND BONDS— _ Date. nterest. Outstanding. Maturity. 
Common $9,200,000 ($100)--- ---- --------- $9,166,300 -.--.----. 
Pref $8,000 ,000 ($100) 6% cum _-_-- tex Tet ae... oncnewhe 
First lien $7,500,000 ($1,000){ 1913 F-A 6,746,000 Feb 1 1918 





6 
(red at 101 and int)_c*cpt\Int. ede inN. Y. N. Y. Tr. Co., trust. 
2nd lien $1,200,000 cpt; 191 6 J-J 1,200,000 Jan 11918) 
Redeemable at par and int. on any int. date. | 
Tol Rys & Lt unexch'’d bdscpt _... —--------- SERGE. ccsaceltaa 
Toledo Gas Elec & Heat Co{ 1905 5 A-O 2,013,000 Oct 1 1935) 
mtge $2,500,000 ($1,000,;Interest at Ohio Savings Bank & Trust Co., | 
$500 and $100) not red_--_- Toledo, Trustee. 
150,000 See text | 
| 


Toledo Gas Lignt & Coke Co{f 1898 5 M-N 
$150,000 ($1,000) guaran-{Int. at Second Nat. Bank, Tol.;C. F. Adams, 
teed prin and int care Second Nat. Bank, Toledo, Trustee. | 

Tol Heat & Ltg Co $500,000/ 1901 5J-J 336,000 Jan 11921 
($1,000) guar prin & int__-|\Int. at Secur. . & Tr. Co., Tol., Trustee. | 

Toledo & Maumee Ist mtge/ 1895 5gM-S 300,000 Mar 1 1920 | 
$300 ,000 Int. at a 9S < Tr. Co., N. Y., trustee. | 

T& W Ry lst mtge $1,250,-/ 1901 5g4J-J 1,250,000 July 1 1926 
000 gold ($1,000) nos f and{ Int. at Cleveland Tr. Co., Cleveland, Trus- 
cannot be called tee, or at Nat. Bank of Commerce, N. Y. 

Tol Fay & W ist M $250,-{ 1902 J-J 250,000 July_ 1 1927 | 


000 gold ($1,000) c* 

tee, or at Nat. Bank of Commerce, N. Y. 
STOC K.—$1,200,000 of the common stock reported as outstanding 
above is reserved to secure second lien notes. Of the pref. stock $1,200,000 | 
is deposited to secure second lien notes as outstanding above. | 
Cities Service Co. owns 374% of the voting trust certificates for the | 
com. stock of the Toledo Trac., Lt. & Pow. Co. (ali of the com. stock of this | 
company is held in a voting trust and the company has contracted with H. L. 
ne & Co. for the supervision of the operation of its subsidiary proper- | 
ties). 
BONDS.—Remaining first lien notes are reserved forimprovements, &c., | 

at 75% of cost and under certain conditions. See V. 96, p. 555. The 
notes are secured oy deposit of the following securities: $5,998,000 of the | 
$6,000,000 5% consols. of the Tol. Trac. Co.; over 94% of the $6,000,000 | 
% consol. Ist M. bonds of the Tol. Rys. & Lt.; over 85% of the $13,875,- | 
000 cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares) of the Toledo & Western RR., Maumee Valiey Rys. & Lt., Toledo | 
Ottawa Beach & Northern Ry. and the Adrian St. Ry. Red. any int. | 
| 
| 
! 


52 
Int. at Cleveland Tr. Co., Cleveiand, Trus- 





date at 10l andint. V.97,p.1358. The 2d lien notes are secured by de- 
posit of $1,200,000 each of com. and pref. stocks. Payment or retirement of 
the small unexchanged portion of the Toledo Trac. 5s was provided for out 
of the sale of the above issue of first lien 6s, while the Toledo Rys. & Lt. Co. 
4s, bearing no int., were exchangeable under the plan, $ for $, for pref. stock 
The Tol. Gas, Elec. & H. Co. bonds are guar. by endorsement by the 
Tol. Trac., Lt. & P. Co.; $448,000 are reserved for prior liens. They are 
not subject tocall. The Tol. Gas Lt. & Coke Co. and Tol. Heat & Light 
Co. are, guar. principal and int., by the Tol. Lt. & Rys.Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 4s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s. f. on the 4s, but they can be called on or after Mar. 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Taylor & Co.’s office, N.* Y. 
Tol. Fay. & W. bonds have no s. f., but are subject to call on and after 
July 1 1912 at par and accrued int. Are guaranteed both as to principal 
and interest by the Toledo & Western Ry. - 
EARNINGS.—Of the Toledo Rys. & Light Co. and allied interurban 
renee x asad end. Aug. 31 1913: Gross, $4,194,987; net, after taxes, 
.347 ,769. 
ROAD.—Street railway lines in Toledo, 117 miles of track; interurban 
lines owned by subsidiary cos., 125 miles of track.—V. 96, p. 420, 555, 1022; 
V. 97, p. 1358, 1735; V. 98, p. 306, 1001, 1073; V. 99, p. 344, 408, 540, 818. 


GENERAL GAS & ELECTRIC CO. ; 

ORGANIZATION .—Incorp. in Maine July 3 1912 as a holding company 
and has acquired the Western Vermont Power & Light Co. (successor to 
Fairhaven Eiec. Co.) and the Northwestern Ohio Ry. & Power Co. (succes- 
sor to Toledo Port Clinton & Lakeside RR.). Also owns a large majority 
of stock of Rutland Ry., Lt. & Power Co. See description of company in 
V.95,p.110. Is managed by W. 8S. Barstow & Co., Inc., New York. 

In Oct. 1912 acquired the Port Clinton Elec. Lt. & Power Co. and in 
April 1913 acquired the Sandusky Gas & Elec. Co. In July 1914 acquired 
Pittsford Power Co. ‘ 

Proposed Acquisition of Atlantic Gas & Electric Co.—In Jan. 1915 W. S. 
Barstow & Co. of N. Y., managers of the property, submitted a plan by 
wh. ch the General Gas & Elec. Co. will take over the properties_of the 

a: Gas & Elec. Co. by an exchange of certain securities. See V. 100, 


. 233. 
STOCK AND BONDS— _ Date. 








Interest. Outstanding. Maturity. 
CS kk cae - eenmbanes ES 
Pref $10,000,000 red at 125 -.. __-- See text 1,350,000 See text. 
First lien conv $20,000,000/ 1912 5¢J-J 1,693,000 July 1 1932 


gold ($1,000) _- c*&r\Equitable Trust Co., New York, trustee. 
Coll tr notes $650,000 ($1,-{_1913 6gA-O 650,000 April 1 1916 

000) no sinking fund --___c*; Int. at office or agency of company. 

Red at 100 any interest day |Equitable Trust Co., New York, Trustee. 

Stock.—Divs. on pref. stock are cum., 6% to July 1 1915, 7% thereafter; 
participating with com. after pref. has received 7% and com. 6%. 

Bonds.—The initiat issue of $1,700,000, of which $1,693,000 are out, is 
convertible, $ for $, into pref. stock after July 11915. Bonds are secured by 
deposit of $400,000 Western Vt. P. & L. and $1,293,000 N. W. Ohio Ry. & 
entire amounts out), and $1,677,600 Rutland Ry., Lt. 
Additional 


Pow. bonds (bein 
& P. stock. Subj. to call at 105 and int. on 30 days’ notice. 
bonds can be issued under certain conditions. V. 95, p 0. ’ 

Dividends.—On pref. stock 14% % quar. has been paid from Oct. 1 1912 
(the initial payment) to Jan. 1915. 

‘FICERS.—Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. and 
Treas.,C. C. Swenson. Office, New York, N.Y. V. 96, p. 1159; V. 99, 
p. 973; V. 100, p. 143. 

(1) Rutland Railway, Light & Power Co. 

Generat Gas & Electric Co. owns $1,677,600 stock. . 

Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 

ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Interna! Improvement 
Co. and the Chittenden Power Co. In_ Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City ElectricCo. V.83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 
»leting consotidation of all the Rutland public utilities. V. 86, p. 1044. 

‘ranchises have been granted by special Acts of Vermont Legislature and 
are perpetual. 

STOCK AND BONDS— 
Stock $2,000 .000 ($100) 
First mortgage $2,000,000 

gold ($1, ) c*\I 


‘ 
- 


Interest. Outstanding. Maturity. 
nin hee  genunhane $1,700,500 In 1914, 5% 
1906  5gM-S 2,000,000 Mch 1 1946 
nt. at Lincoln Trust Co., N. Y., Trustee. 

nds.—T he remaining bonds may be issued for additions, improver.ents, 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000,o0n any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments increasing from 44% to 2% of bonds out. 


Date. 








| Clin 


a 


EARNINGS.—For year ending Dec. 31 1913, gross, $356,440; net, after 
taxes, $154,507; interest on funded debt, &c., $104,277; surplus, $50,531. 

ROAD.—Owns and operates 30.5 miles of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail. 29 cars.— 
7 sf p. 101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; 


o was De Lame ~ 
OFFICERS.—Chairman of Board, G. Tracy Rogers; Pres., Herbert 
Nash Jr.; V.-P., W. 8. Barstow; Sec. & Treas., C. H. West. 

Northwestern Ohio Railway & Power C 


(2 oO. 
GROANIZATION Re in 1912 in Ohio to take over the Toledo 


| Port Clinton & Lakeside Ry. (V. 95, p. 48), which in April 1913 reduced 


its capital from $1,800,000 to $1,500,000. All of the $800,000 (authorized 
and issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) 1st M. 5s are owned by the General Gas & Electric Co. Does 
an electric light and power business in Genoa, Elinore, Oak Harbor, Port 
ton, Lakeside and Marblehead. 
EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $258,976; net, after 
taxes, $74,806; interest, $65,933; lus, $8,872. ure 
ROAD, &c.—Operates 59 miles of track from Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer months to Pay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light track. Standard gauge, 70-lb. T rail, 
10 pass. cars, 32 express cars, 9 work cars; total, 51 cars.—V. 95, p. 48, 176, 


> Western Vermont Power & Light Co. 
GANIZATION, &c.—Organized as successor to the Fair Haven 
Elec. Co. Does an electric light and power business at Fair Haven, Vt., 
and vicinity, supplying practically all the current to the adjacent quarr 
district. Operates hydro-electric plant. Stock (com.) $120,000. Pref. 
(auth.) $800,000, noneissued; bonds (5%),$400,000. Earningsfor 12 mos. 
ending Dec. 31 1913, gross, $53,975; net, after taxes, $24,276; int., $21,500; 
surplus, $12,776. 

(> Sandusky (Ohio) Gas & Electric Co. 

ORGANIZATION, c.—Organ in 1899. Purchased 
&c., of the Sandusky Gas Light Co. and the Sandusky Elec. Light, Fuel, 
Gas & Supply Co. Distributes natural gas in Sandusky and vicinity; aiso 
electric current for light and power. Stock (pref. 6%). $100,000; com., 
$500 ,000; 5% bonds, $500,000. Earnings for the 12 mos. ending Dec. 31 
1913, gross, $351,794; net, after taxes, $91,845; int., $25,033; surp.,$65,810. 


(5) Port Clinton Electric Light & Power Co. 

ORGANIZATION, &c.—Suppiies electric current for light and power in 
Port Clinton, Ohio. Stock, auth., $25,000; » $21,356; no bonds. 
Raraine for 12 mos. ending Dec. 31 1913, gross, $14,239; net after taxes, 


(6) Pittsford Power Co. 

ORGANIZATION .—Incorp. in 1914 in Msasachusetts to do a general 
electric-light and power business. 

STOCK.—Pref., $200,000; com., $300,000 ($100). 

Bonds .—$263 ,000 5% sinking fund. gold, due Nov. 1 1933, guar prin. and 
nt. by General Gas & Electric Co. 


NEWBURGH, N. Y. 


ORANGE COUNTY TRACTION CO.—Trolley. 

ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric Ist 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
burgh & Orange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements. 

_in May 1910 Pub. Serv. Comm. granted authority to make a mtge. for 
$750,000 and to issue thereunder $233,800 for additions ,improvements, &c., 
and $425,000 to refund the 3 issues of bonds outstanding below. ’. 90, z: 
1425. In 1911 Pub. Serv. Comm. granted authority to issue $83,500 addi- 
tional Ist & ref. bonds for impts., &c. V. 92, p. 1566. Up to Jan. 1914 
only $31,000 of these had been issued. 

STOCK AND BONDS— Date. 
Stock $150,000 ($25)_....... ...- 
Pf $175,000 6% n-cum ($25) 
First and refunding mortgage 


roperty, 











175, 
st 1910 54J-J 264,000 July 1 1960 
Rw) eee tf|Union Trust Co., Albany, trustee. 
Newb Elec Ist M ($250,000)_{ 1894 5gM-N 50,000 May 1 1944 
gold ($500) not red ____- tf\Int. at Columbia Tr. Co., Trus., N.Y. City. 
Walden & Orange Lake first! 1895 5¢ 100,000 June 1 1945 
Int. at Hamilton Trust Co., Brooktyn. 


mtge gold guat D  hawae 
Newb & Orange Lake Ist M!{ 1894 5¢J-J 75,000 July 1 1944 
g ($500) p i guar__c*tf\Int. at Columbia Tr. Co., Trus., N.Y. City. 
New mort $100, old___tf. 1904 dg. See text April 1 1924 


A- 
ROAD.—Owns 18.95 miles of track; 45 parengee and 10 other cars. 
OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B. 

Odell; Sec., W. G. Taggart; Gen. Mgr., Frederick 8. Berry.—V. 83, p. 688; 

V. 90, p. 1425; V. 92, p. 1566. 


I 
NEWPORT, R. I. 


NEWPORT & PROVIDENCE RY. CO.—Trolley. 

ORGANIZATION .—Incorporated in 1892. ' 

STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Common $300,000 ($100).... .... ........- DE snteedemud 
Pref $150,000 ($100) non-cum __-. 3 __-_____- ED nia enan sane all hd 
lst mtge $300,000 ($500)__--{ 1912 5¢4J-J 300,000 July 1 1932 


subject to call at par- voor arr at Augusta (Me.) Trust Co., trustee. 

EARNINGS.—For year ending June 30 1914, gross, $83,320; net, 
$25,539; int. & taxes, $17,267; depreciation, $1,200; surplus $7,071. 

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Sec., Ciark Burdick; 
Sea See, 5 Renee Augusta, Me.; Supt., Geo. M. Towle, Newport. 
—V. 95, p. a 





NEWTOWN, PA. 


BUCKS COUNTY INTERURBAN RY.—A trolley road. 

The interests that control this company also control the New Jersey & 
Pennsylvania Traction Co. See under “Trenton, N. J.”’ 

ORGANIZATION .—Incorp. May 13 1913 in Penna’, as a consolidation 
of the Bucks County Electric Ry., Trenton New Hope & Lambertville St. 
Ry., Yardley Morrisville & Trenton St. Ry. and Newton & Yardley St. Ry. 
Operates Bucks County Elec. Co. The entire capital stock of all four 
merged companies has been exchanged for stock of this company, except 12 
shares Bucks County Elec. Ry. and 40 shares Trenton N. H. & Lam. St. 


Ry. V. 96, p. 1555. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($50)_.... .... ....... SORT MOO sacdcsssue 


Bucks Co El] Ry 1st M, $500,000 


t 1908 5 g M-N 500,000 Nov 1 1937 
($1,000), red 105 & int_c*tf 


Int. at Nor. Trust Co., Phila.. Trustee. 


Trent N H & L 1st M, $400,000tf 1904 5% ¢ 400,000 Aug 1 1934 
Yard Mor & T ist M, $100,000ntf1900 6% g 100,000 Oct 1 1930 


wu 12 mos. end. June 30 1914, gross, $201,613; net, 
os, . 

ROAD.—Operates 48.09 miles extending from Trenton City Bridge in 
Morrisville through Yardley. Pa., to New Hope, Pa., and Lambertville, 
N. J., from_ Yardley to Newtown; also from Bristol to Doylestown via 
Newtown. Leases .2 miles in Doylestown and has trackage rights over 
Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 2% inches. 

OFFICERS.—Pres., Sydney L. Wright; V.-P. & Gen. Mgr., Gaylord 
Thompson: Sec. & Treas., Walter T. Bilveu.—V. 96, p. 1555. 


—_ 


NIAGARA FALLS, N. Y. 

NIAGARA GORGE RY.—Electric. 

ORGANIZATION .—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver's sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the City of Niagara Falls. Was formally opened July 1 1899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirl 1 Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that ~~ lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston 
and owns $57,400 of its stocks and bonds. 





& Youngstown Frontier RR. 





ELECTRIC 


90 








RAILWAYS [Vox. 100. 








STOCK ANT pore Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (S100). .ce6 acce | | cecengcce ee 
First mortgage $1,000,000|_ 1907 5g J-D "949,000 June 1 1927 

CoE) Blan scacacs c&r}Int. at Commonwealth Tr. Co., Buffalo. Tr. 


Bonds.—$51,000 bonds are in treasury. 

ROAD .—Owns 15.8 miles of track from Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has trackage rights over 1 mile of double track of Inter- 
national Ry.in Niagara. 42 passenger cars, 4 service cars and 1 snow plow. 

EHARNINGS.—For fiscal year ending June 30 1913, gross, $159,595; net, 
$75,931; other inc., $7,816; int. & taxes, $53,430; surplus, $30,317. 

OFFICE ns.—Pres., Jos. T. Jones; V.-P. & Gen. Mer., Bert L. Jones; 
Sec. & Treas., R. E. Powers; Aud., E. H. Buddenhagen, all of Buffalo; 
General offices, Niagara Falls, N. Y.—V. 84, p. 868 

(1) Lewiston & Youngstown Frontier Ry. 

ORGANIZATION .—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2m.; total, 8.7m 

Is leased by the Niagara Gorge RR.,. which also owns $57.400 ofits 
stock and bonds 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Be BESO (S10 Glan sedes 6656 3 § édwncnsee ie  _renw-. 

irst mortgage $150, 000 1896 6¢J-D 150, on cane 3 1926 

ie) BOlscuccdcsas Int. at Buffalo Reeg BS & Be . Buff.,Tr 
RE 


NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED STREET RY. 


ORGANIZATION .—urganized as successor in Massachusettsto the 
Inter-stare Consolidated of Rhode Island. Has permission to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dio. 
Stock $275,000 (par $100).--. ----  --------- $275, oe Dec’14, 2% 
Current liabilities J'ne 301914 _--- __------- 8 ere 


Dividends.—First div., 11%, for 2 years, paid April 1 904: in 1905 
7%: in 1906, 7%; in 1909, 5%; in 1910 to 1912, incl., 4%; in 1913, 5%; in 
1914, June, 6%: Dec., 2%. 
ROAD .—Owns 24.10 miles of trolley track and 1.93 miles sidings, &c., 
from Rhode Isiand State line to North Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 26.03 miles. 


EARNINGS.—For year ending June 30 1914, gross, ga08.26%: net, $42,- 
088; fixed grezees, $23 830; divs., $16,500; surplus, $2,608 
FFICERS.—Pres., Harmer, 8 rs ; V:-P. and Gen. Megr., 
H. i Page, Wrereanar” Mass.; Ve Ww oh Springfield, sap 
Treas., L. Candee, Springfield, $y ‘Olerk. F. P. McIntyre, Aud., . WwW. 
Jamieson. —V. 73, p. 236. 


NORTHAMPTON, ‘MASS. 

NORTHAMPTON STREET RAIL WAY. —aA trolley road. 

ORGANIZATION .—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. 
RR. Comm. auth. company to issuc $300,000 additional stock, of which 
at 7 was used to pay off $200,000 bonds that matured June 1 1910. 

322. 

V Sores fn = May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the increase in the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87. p. 1605; V. 88, p. 625), approved an increase in cash 
fares between Northampton and Easthampton to 10 cents and the discon- 
tinuance of sale of ticket books between Northampton and Williamsburg. 

y Ga cane ze 1913 the Mass. RR. Comm. auth. $150,000 additional stock. 
p. 55¢ 
Sirike.—The strike ¢ the employees of the company which began Aug. 19 








1914 was settled Aug. 251914. See V. 99, p. 675. 

STOCK, BONDS, &c.— Date. Inicrest. Outstanding. Dirs. RC. 
Stock $850,000 (par $100)__..  _--- A-O $850,000 Oct.’14, 2% 
Loans and bills payable Jan. 1 1915____-.____---- , sees 

Dividends.—1901, 8%; in 1902, 8%; in 1905 8%; in 1904, 6%; in 1905, 


6%; on Dec. 27 1905, 344%; in 1906, 344%; in 1907, 7%; in 1908, 6%; in 
1909, Jan., 2} 4%; in 1910, Oct., £2’ in’ “i911 and 1912, 5%. In 1913 
April, 244%; Oct., 3% In 1914, 24% %; Oct., 24%. 


ROAD. bad Nn 27.508 miles of ‘ike 
and extension from Mt. Tom Junction to East hampton. 
passenger cars, 3 snow plows and 96 electric motors. 

ANNUAL REPORT .—For year ending June 30: 


including extension to Holyoke 
Operates 52 


1914. 1913. | 1914. 1913. 
SCS hs on ae $207,735 $210,588 | Dividends______- $42,250 $38,500 
/ | ae 63,155 66,147 | Bal., sur. or def__ def.524 sur.2,104 
Int., taxes, &c 21,429 25,543} 


OFFICERS.—Pres., H. M. Tyler. Northampton; Treas., H. J. Camp- 
er , 


bell, Northampton; Gen. M D. Pellissier, Holyoke; ‘Supt., H. M 
Aldrich, Northampton .—V. 6. >. 481; V. 87, p. 1605, 1664; V. 88, p. 
1500; V. 89, p. 42; V. 92, p. 322; V. 96, p. 554, 1840; V. 99, p. 675. 





seamen, OHIO. 


SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road . 


Receivership.—On Nov. 15 1912 C. G. Taylor was appointed receiver for 
the comreny «mu vhe controlled Plymouth & Shelby Traction Co., to suc- 
ceed C. B. Brooks (Treas. of the company) , Geo. B. Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 4 1912. 

p to Jan. 15 1915 reorganization had not been effected, and it is officially 
stated that negotiations will not be started before July 1 1915. 


ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ct ee cick hasae aeen  semnncne SE dénstneanwn 
PEGE, SOO 00 DOR-CUM nceme cess 020 epesce eS Semteete 
First mortgage, $600,000, 1.1904. 5 J-D 600,000 June 1 1924 

I a toi & tek lacks bie enn {Int.atSecuritySav.Bk.&Tr.Co.,Toiedo,Trus. 


Bonds .—Redeemable on ant int. day on 90 days’ aotice at 110 and Int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918, 
inclusive, $10,000; 1919 to 1923, inclusive, $20,000. 

ROAD .—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a 2'%-mile 
extension to Chicago Junction. Standard gauge, 70-lb. T rail. 

OFFICERS.—Receiver, C. G. Taylor; Sec., Chas. Suhr.; 
Brookes; Gen. Mer., S. S. Burtsfield.—V. 88, p. 159; V. 
V. 94, p. 69. 


Treas., C. B. 
91, p. 1631; 


rs —— is 
NORWICH, CONN. 

NORWICH & WESTERLY TRACTION CO. 

In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 
cut Ry. were purchased in the interest of the Norwich & Westerly Traction 
and have been merged in the same. 

ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & W esterly Ry., sold at foreclosure. In 1912 acquired the 


entire common stock of the Groton & Stonington St. Ry. V. 95, p. 361. 
ses the Ashway & Westerly (stock auth., $100,000; issued, $50,000; 
par, $100). 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $200,000___....--- ee ee oe SL Ba ee 
First preferred $650.000- es __ =e 
Second preferred $250,000__tf -- onapeed DT aocsnsesonne 
First mtge $2.500,000_____tf 1912 2 5 M-N 1,200,000 1932 
Paweatuck Val M $50,000 g\_ 1907 ig M-N 50,000 June 1 1927 

($500) red 105 in 1912__tf/Int. at Union Tr. Co., Providence, trustee. 

Leased Line Securities— 

Ashaway & West Ist M $30,-| - 5 g M-N 26,000 1939 
000 2($500)red aft 5 yrs.ctf/W cdiington Trust Co., Westerly, trustee. 
EARNINGS.—For year ending June 30 1914 (incl. Groton & Stonington 

St. Ry. and leased lines) Bross , $275,818; net, $76,398; int., taxes, rents 

of leased lines, &c., $123,052; deficit, $46,654. 

Note.—About $30, “000 was expe nded during the year over the usual 


maintenance and operating charges. 


ROAD .—Owns 34.78 miles of track, 
Conn., via Poquetanuck, Hallville, 
White Rock, to Westerly, R. I., and Watch Hill, with an extension to 
Weekapaug. Private right-of-way except through towns. Leases 28.62 
miles, incl. sidings. between Westerly and Ashaw ay, and between Westerly 
and Groton. 70-lb, T rails. 7 passenger, 3 freight and 4 other cars. 


including sidings, from Norwich, 
Shewville, North Stonington and 





OFFICERS.—Pres., R. W. Perkins; V.-P., A. F. Locke; Sec. & Treas., 
A. E. Sherman; Gen. Mer., 8. Anderson.—V_. 93, p. 470; V. 95, p. 361. 
(1) Groton & Stonington Street Ry.—A trolley road. 
ORGANIZATION .—Incorporated in Connecticut on Aug. 17 1903. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $400, 2000 ($100) ____/ All owned by Norwich & Westerly Traction. 
Preferred 6% $200.000 ($100) -... ------. 200.000 See text 
First mortgage $475,000 gold | 1904 5 g J-J 475,000 July 1 1924 
(GR OUEE wie dccccannncce® c{Interest at International Trust Co., Boston. 
baad sinking fund, but bonds are subject to call at any time at 
120 and interest. Trustee is Treasurer of State of Connecticut. 





Dividends.—On pref. in 1906, 74%; 1907 to 1914 (incl.), 6%. On 
common in 1908, 24% and 1%%; in 1909, none; in 1910, 3%: in 1911, 
2%%; in a 1913 and 1914, none. 

EARNING Norwich & Westerly Traction 
Co, above. 


ROAD .—Owns 23.555 miles of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R. Connects by ferry with New London. Standard gauge, 


70-lb. T rail. 18 passenger and 4 other cars. 
OFFICERS.—Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. & Treas., 
A. E. Sherman.—V. 95, D. 361. 
I 


OAKLAND, CAL. 


SAN FRANCISCO-OAKLAND TERMINAL RYS. 


ORGANIZATION .—Incorp. in California on March 21 1912. 
consolidated the following (V. 94, p. 912): 

Oakland Traction Co. East Shore & Suburban Ry. 
San Fran. Oak. & 8S. J. Cons. Ry. California Railway. 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. 

Control.—Early in 1914 George C. Moore and his English associates con- 
tracted for the purchase of this company (see plan, V. 98, p. 306), but, 
owing to the prevailing conditions caused by the European war, it is under- 
stood that there has been some delay in the payment of the July installment 
of the purchase price, and the operating force of the company has been 
somewhat changed, G. Weeks now being President. The three months’ 
int. on the Oakland Rys. notes (‘‘Halsey’’ notes), now overdue, has been 

paid at the rate of 7 It is understood that the plan called for the retire- 
ment of the Halsey” notes and the ‘‘Key Route’ notes (see below). See 

“‘Chronicle’’ of Sept. 26 1914. V. 98, p. 306, 764, 1768; V. 97, p. 1116, 
1204; V. 95, p. 420, 544. 

The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911 
in California in the interest of the San Fran.-Oakland Term. Rys. System, 
the former with $10,000,000 stock and the latter with $8 000,000 ‘stoc k, 
have been merged in the San Fran.-Oak. Term. Rys. 

Operates the street railway lines of and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayward. Also connects Oakland, Berkley, Emeryville, 
Piedmont and Albany with § San Fran. by electric train and ferry service. 

New Bonds.—On April 7 1914 shareholders authorized, subject to the 
approval of the California State RR. Comm., an issue of not exceeding 
$35,000,000 Ist & ref. mtge. 5s. Application was made to issue $10,000,- 
000 of these bonds for refunding and impts., but in Nov. 1914 it was an- 
nounced that the matter had been indefinitely postponed by the California 
RR. Comm. V. 99, p. 1599. 

On June 24 1914 the Calif. RR. Comm. gave a preliminary order author- 
izing the company to issue $650,000 promissory notes (see table below) 
secured by pledge of $1,000,000 general lien bonds, for payment of interest, 
taxes and for preliminary payments on equipment. V. 99, p. 50. 

In Dec. 1914 the Commission was asked to extend until June 30 1915 the 
time in which to dispose of $239,370 of these notes. The Commission also 
auth. the company to issue $246,666 promissory notes, secured by $370,000 
gen. lien bonds, to reimburse the treasury for $148,922 expended from in- 
come for capital purposes, $75,000 for new cars and $22,744 for an inter- 
locking switch. V. 99, p. 1750; V. 100, p. 142 


STOCK— 
Common ($1 aa ces ak op 3s si rth eS We aE Whe I 


Has 





Div. Period. Ovistending. 
$15,125,000 


Ciaes A pret. ($100) 6% Cum .........s066. Q.-M. 21. 12.050 ,000 

Class B pref. ($100) ....----- id Sd dS he de Seay eas — 1 ,000 ,000 
BON DS— Date. ‘Interest. Outstanding. Maturity. 
San Fran.-Oak. Term. Ry.— 

Coll notes $650 ,000____._.___. 1914 6% $569,130 July 11915 
Oakland Traction Co.— 

Oakland Trac Co gen con{ 1907 5¢e¢J ws 3,177,000 Jan 18 1935 
mtge, g, $12,000,000, sink-{ Int. at Wells, Fargo-Nev vada Nat. Bk., San 
ing fund ($1,000)_._____c* Fran., Uni ion Tr. Co., San Fran., Trustee. 

General consolidated mtge.{ 1905 5 g J-J 2,134,000 Jan v 1933 
Oakland Trac consol, $7,-/Int. at W elis Fargo & Co. » Bank, N. Y., and 
000,000, gold ($1 ,000) c San F a. a4 nion Tr. Co., San Ye ot 

Oakland Trac e< juip $250, 000/ 1911 6. 188,000 See text 
(sec by 60 P-A-Y-E cars) -_\Int. at Ist red. Tr.Co.,SanFr.,trus., or N.Y. 

lst cons M (see text) Oakland! 1902 5g J-J 1,231 000 July 1 1932 
Tran Co, g,sf ($1,000)_c*| Union Trust Co., San Francisco, Trustee. 

lst con s f M Oak Tran,$3,-! 1901 5g J-J 1,595,000 July 1 1931 
000,000 ($1,000), g__.._c*\Mercantile Trust Co., San Fran., Trustee. 

lst mtge Oakland Transit Co,{ 1898 6 gz J-J 1,121,000 July 7 1918 
$1,400,000, g, sf, not sub-/ Int. at Wells Fargo & Co. Bank, N. Y. and 
ject to call_._. _- ee San Fran., Cal. Safe Dep. & Tr. Co., Trus. 

Oak San Lean & H Ist M/ 1892 6 z« M-S 250,000 Mar. 1 1922 
2, $250,000 ($1,000) Int. at Wells Fargo & Co Bank, N. Y.& S.F. 


23d Ave El Ry Ist mortgage,! 1893 6 ¢ M-S15 250,000 Mar. 1 1923 
gold ($1,000), $250,000_ \Int. at Wells Fargo & Co. Bank, N.Y. &S.F. 
Alameda Oak Park & Pied El{ 1893 6 g J-J 18,000 Jan. 1 1923 


Ry Ist M, g, $350,000 - 
San Fran Oak & San Jose Cons Ry— 
1908 


General consolidated mort 5 g M-N19 $1, 587 ,000 May19 1938 
gage, $7,500,000 ($1,000) .4 Union Trust Co., San Francisco, Trustee. 
gold mal deck aes cence Interest at office of co., Oakland, or Wells 

Fargo-Nevada Nat. Bank, San Fran. 
f 1903 52 J-J $1,587,000 Jan 2 1933 

San Fran O & S J Ry tIst/Int. at Wells-F Fargo-Ney vege Nat. Bank in 
mortgage, $3,000,000 (S1,- San Francisco and W . & Co. Bank in 
000), s f. gold =.C* of Y. Union Trust Co., San Francisco, 

Trustee. 
1906 5e@J-J 1,500,000 Jan 2 1933 

San FranO & SJ Ry 2d mtge|Int. at Wells-Fargo-Nevada Nat. Bank, 
$1.500,000 g (31,000) s f_c* San Francisco, or at company’s office. 

. Union Trust Co., San Francisco, Trustee. 
East Shore & Suburban Ry.— 

lst mtge $750,000 gold s f) 1905 5 g J-J 665,000 July 1 1940 
($1,000) sub to cal! 110&int {Mercantile Trust Co., San Fran., Trustee. 
**Halsey"’ Notes & ‘‘Key Reute’’ Notes— 

Oak!l Rys coll tr notes $2,500.-{ 1912 6% $2,500,000 Sept 14 1914 
000 ($25,000) red at 100° Int. at Anglo-C alifornia Tr. Co., San Fran., 
es ae Trustee, or Ww. ery & Co., N. Y. 

Oakland Term coll notes $1,-{ 1912 6 F-A 100,000 Nov 13 1914 
100,000 g ($1,000, $2,000,/ Int. at Anglo-Califorriz Tr. Co., San Fran. 


$5,000 & $10,009) gu p & i- 

Stock.—Total of com. 
respectively as the combined total issue of com. 
merged companies. Class B pref. was issued to East Shore & Sub. stock- 
holders, that company having no pref. stock, and is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 

Oakland Trac. Co.—Of the $12,000,000 bonds of 1907, $6,865,000 are re- 
served for prior liens. A sinking fund began in 1907 which will retire about 
$7,000,000 bonds by 1932. Of the $7,000, 000 Oakland Trac. consolidated 
mortgage, $4,846.000 are reserved to retire prior liens. $20,000 have been 
canceled. A sinking fund began in 1906 which will retire $6,000,000 bonds 
by July 11928. See V.81,p.668. The auth. amount of Ist consol. mtge. 
of 1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re- 
served for extensions and improvements. y. 78, p. 2385. Of the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
See V. 75, p. 135. Of the $3,- 


Callable at 101 and interest. 
and Class A pref. stocks are the same in amount 
and pref. stocks of the 


which will retire at 


chased for sinking fund in open market. 





$1,400,000 are reserved to retire 


000,000 


consols. Oakland Transit, 
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underlying liens at maturity. $5,000 have been retired. A sinking 4 fund 
commenced on these bonds in 1912, which will retire or perio for $2 

000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outst anding) for the first five 
years to 8% for last 5 years. The bonds are not subj. tox call before maturity. 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, inel.; 
$33,000, 1919. $62,000 have been retired. 

San Francisco Oakland & San Jose Consolidated Ry.—$4,500,000 consol. 
mtge. bonds are reserved to retire prior liens. A sinking fund on these 
bonds begins 1915 to 1917, installments totaling $4,345,000. Red. on any 
int. date at 10244 and int. A sinking fund on the San Fran. Oakland & San 
Jose Railway 1st 5s is provided which will retire bonds as follows: In 1915 
and 1916, $25,000 each year; in 1917 and 1918. $35,009; in 1919 and 1920 
$50,000; in 1921 and 1922, $75.000; in 1923, $90. 000; in 1924 and 1925, 
$100,000; in 1926, $115,000; in 1927 and 1928, $125,000; in 1929, 1930, 1931 
and 1932, $150,000. These bonds cannot be called. | See V. 76, p. 655. 
The following amounts are payable annually to a sinking fund on the San 
Francisco Oakland & San Jose Railway 2d mtge. bonds: 1915, $10,000 
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920. $35,000; 
1921. $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; '1926 and 
1927, $60,000; 1928 to 1932, inclusive, $75,000. These bonds are not 
subject to call. 

East Shore & Sub. mtge. isa closed mtge. Sinking fund, 134 % yearly on 
all bonds outstanding, expected to retire entire issue. V. 94, D. 123. 

Balance Sheet December 31 1913 

Assets ($49,674 ,2338)— | Liabilities ($49,674,238)— 
Properties, fr anchises, | Common stock __--.-.-- $15,125,000 

inv. and good-will_.-__$47,280,261 | Preferred (6% cum.)___. 13,050,000 
Securs. of other corp’s-- 546,530} Bonded debt 16.7 16,000 
Sinking fund account--- 260, 163 | Coll. tr. notes (Oakl.Rys.) 2,500,000 


Special fund (cash) -.--- 933 ,364 | | Sundry creditors (net) -- 7,783 
Current assets_......-. 280,284/Current liabilities__ 809 ,086 
2 RASTER eS 309.337 | Accrued interest & taxes _ 404,750 
Deferred charges, &c___ - 63,740 | Defer. cred. to prof. & loss 22.437 
|Balance, surplus______- 929,181 
EARNINGS.—For years end. June 30 1914: 
June 30. Gross Net (after Other Bond, &c., Balance, 
Year— Earnings. Tazes). Income. Interest. Surplus. 
IORINER wsdusua $4,515,799 $1,346, i : 613 25,964 $1,057,500 $415,342 
ok oo) ar 1,547 586 1,471, 129,290 1,009 444 591 ,361 
Fare passengers carried, 1913, 77. O72, 203. 


ROAD .—Operates 258.77 miles (ail tracks) of electric railways. 
pass. cars, 1 combination car, 2 electric locomotives, 14 freight cars, 49 
service cars, 2 wrecking cars, 1 wrecking crane and 5 ferryboats. 

OFFICERS.—Pres., G. K. Weeks; V.-Ps., W. R. Alberger and F. B. 
Whipple; Sec. & Treas., F. W. Frost; Aud., B. W. Fernald.—V. 94, p. 912, 
1120; V. 95, p. 545, 619; V. 96, p. 1298, 1630; V. 97, p. 118, 522, 1116, 
1358, 1824, 1899; V. 98, p. 306, 611, 764, 918, 1246, 1695, 1768; V. 99, 
p. 50, 749, 818, 895, 1529, 1599, 1750, 1833. 


OAKLAND ar TIOCH & EASTERN RY. 

ORGANIZATI ON. i in California in April 
through stock ownership Oakland & Antioch Ry. 
points named) and San Ramon Valley RR. (10 miies between Walnut Creek 
and Danviile, Contra Costa County, under construction). 

In July 1913 Cal. RR. Comm. authorized the issue of $1,000,000 aD 
tional Ist M. bonds (not incl. in amount reported outst. below). V. 
E: 118; V. 96, p. 1859. On Aug. 20 1913 Cal. RR. Comm. auth. a further 
ssue of $500,000 Ist M. bonds (not incl.in amount outst. below). 

Assessments.—On Aug. 5 1913 the directors ievied an assessment (No. 1) 
of $5 a share on the outstanding capital stock, payable Sept. 11 1913, the 
proceeds to be used for the purchase of equipment. V.97,p. 176,444, 596. 
The Oakland & Antioch Ry., a subsidiary, called an assessment of $10 a 
share on its 35,000 shares outstanding, of which the Oakland Antioch & 
Eastern owns 34,450 shares. V. 97, p. 444. On Jan. 16 1914 an assess- 
ment (No. 2) of $4 per share was levied on the $10,000,000 stock of the 
Oakland Antioch & Eastern Ry. and one of $8 per share on the $3,500,000 
stock of the subsidiary Oakland & Antioch Ry. These assessments! were 
payable on or before Feb. 19 and Feb. 20 1914. In June 1914 an assess- 
ment (No. 3) of $5 per share was levied, payable $2 July 1 ,$1 50 Oct. 1 
and $1 59 Jan. 11915. The Oakland & Antioch has also tevied an assess- 
ment of $4 per share, which was delinquent July 3 1914. V. 98, p. 1845. 
In Dec. 1914 an assessment of $1 50 per share was levied delinquent 
Jan. 14 1915 (time extended to Feb. 13). An assessment of $3 a share was 
levied at the same time on the stockholders of the Oakland & Antioch Ry., 
delinquent Feb. 13 1915. V.99, p. 1833. It is announced by the company 
that the assessment seems the best way to raise the needed funds. 

In June 1913 aequ lired control of the Nevada C cunty Narrow-Gauge RR. 
(steam road) for, it is stated, $500,000. See V. 96, 1630. This is pre- 
liminary to an extension of the O. A. &E. Ry. from Marysville to Colfax. 
On June 20 1913 the Cal. RR. Comm. authorized the Nevada County Co. 
to issue $500,000 5°% bonds to standard-gauge the road from Colfax to 
Nevada City. 

Shareholders voted March 3 1913 on increasing the funded debt from 
$5,000 ,000 to $5,700,000 by the issuing of $700,000 conv. gold notes secured 
by pledge of a portion of the bonds heretofore issued. V. 98, p. 156, 237. 

The company has made a traffic agreement with the Atchison Topeka & 
Santa Fe Ry. under M4 = h the latter compat ny will reach Sacramento and 
points beyond. V. 1070 and 1072 

On July 30 1914 thet ral. RR. Comm. authorized the company to issue 
$900 ,000 conv. gold notes to be secured by lst mtge. 30-year bonds in the 
ratio of 2 to 1(V.99 408,343). The proceeds are to pay floating debt. 

Funding Plan.—Iin Nov. 1914 a plan was formulated calling for a 3-year 

% note issue, the notes to be given to Ist mtge. bondholders in exc hange 
for the six coupons due from Jan. 1 1915 to July 1.1917, both incl. It was 
reported that more than $800,000 of the ‘ist mtge. 5s had accepted non an. 
V. 99, p. 1748, 1675. A committee was formed in opposition (see V. 99, 
B. 48). 

Invesligating Commiitee.—See V. 100, p. 56. 

STOCK AND BONDS— Date. Interest. 

Stock $10,009 ,090 Se Se ee .$10,000 ,000 
1911 5 gi 2, 500. 000 Oct 
‘Int. 


First mtge $5,000,000 

($1,000) sinking fund at Union Trust Co., San Fran., 
Oak & Ant Ist M $2,000, 600 1910 52 J-J 2 0 0, 000 July 1 1940 

gold ($1,000) sinking fund_/{Int. at Anglo-C alif. Tr. ‘Co. San Fr., trustee. 
San Ramon Val 30- yr $250, 1912 6 g M-S 100, 000 Mch 1 1942 

000 gold ($1,000) __ .--{Int. at Union | Trust Co... San Fran., trustee. 
Conv gold notes $700,000___. 1913 6% 94,000 4 years 
Conv gold notes $900,000__.. 1914 6% 200. 000 (?) 

Bonds.—Oak. Ant. & East. Ist M. bonds are subj. to call at 110 and int. 
onanyint.day. Skg. fd. commencing Feb. 1 1918. as follows: 1918-27. incl., 
$35,000 yearly; 1928-37. $75,000 yearly; 1938-41. $160.000 yearly. | Oak- 
land & Antioch bonds are callable at 110 and int. Sinking fund beginning 
May 1 1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35 .000 yearly; 
1936-40. $75,000 ye Tt: San Ramon Valley sinking fund: 1918-27, $1,875 
yearly; 1927-37, $4,: 1937-42, $9.375 ve arly. The $700, 000 conver tible 
notes are jm BR” 38 the first year at i00%% cond year at 100'4, and 
the third and fourth years at 100. They are sec ure d by bonds as collateral. 
The $900,000 convertible note: of 1914 are secured by Ist mtge. bonds ix 
the ratio of 2 to 1. The notes are convertible before maturity on the basis 
of 80% of the par value of the bonds and int. Red. in whole or in part on 
any int. date on 30 days’ notice. = 

ROAD .—Total 104 miles in operation. The Sacramento Valley RR., 
which wil! be operated by the Oakland Antioch & Eastern, is practic ally com- 
potee to Dixon, a distance of 10 miles, and was expec ted to be in ope ation 
ef a 11914. The road is to be extended to Woodland and Red Bluffs, 

28 miles. 


Has 411 


1911. Controls 
(36 miles between the 


97, 


Outstanding. Maturity: 


“11941 
trustee. 


gold 


pagOFFICERS.—Pres., Walter Acnste in: V.-Ps., 8S. L. Naphtaly and H. 
Breeden; Sec., Treas. & Gen. aeer. * ae ‘hell. —V. 92, p. 957; V. 96° 
1157, 1630. 1773, 1839; V. D. 118, 237, 596, 1824: V. 98. p. 154. 
37, oy 763, 1072, 1845; ‘99, p- 345. '408,'1131, 1598, 1675, 1748, 
1833; . 100, p. 56. 
a 


OIL CITY, PA. 

CITIZENS’ TRACTION CO.—A trolley road. 

In 1912 control of road was purchased by a bankers’ syndicate, which 
is making considerable extens. and impts. to electri: -lighting business. 

ORGANIZATION.—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co. (c apital $75,000), the Monarch 
Park Hotel Co. (practically an amusement park with 60 acres of ground), 
the Big Rock Bridge Co. and the Reno Bridge Cc. 








STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Cosssatt: 31 DG0 000 (B60)eo. cccc | cc esees Si OG0000 . -savvads 
Preferred $1,000,000 ($50)... ---- J-J *1,000,000 Jau'l5, 3% 
First 1912 5 A-O 1,292,000 Apr 1 194 


mtge $2,500,000 sola\ 
($1,000) sinking fund_c*tf/Pa. Co. for Ins. on L. & G. A., Phila., Trus. 
* OF the $1,000,000 outstanding $450,000 are in the treasury. 
Bonds.—The remaining $1,208,000 bonds are reserved for additions ont 
extensions under carefully guarded restrictions. Red. at 105 and int., 
whole on or after April 1 1917, or in part for sink. fd. on or after July 1 1918, 
Sinking fd. of 1% per ann. becomes operative July 1 1918. An im yrove- 
ment fund of 4% of 1% per ann. operative on Jan. 1 1923. See V. 94, 
p. 1118, 697. Interest at office of trustee. 
Dividends. —First div. on pref.—24%% owas paid Jan. 2 P July, 
13,2%. In1914, Jan., 2%; July, 214 %o« In 1915, Jan., 


EARNINGS.—For 12 mos. ending Nov . 30 1914 (incl. Citizens’ Light & 
Power Co.), gros, $371,981; net, $139,617; charges and taxes, $65,738; 
surplus, $63,879 

ROAD. aeabahes 35.11 miles of track connecting Franklin and Oil City 
by two routes (on cither side of the Allegheny) and reaching the boroughs 
of Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars, 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oil City 
and vicinity. 


OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., J. ¢. Panta | Liege pa 
John E. Zimmerman; Treas., W. Frazier Jr.; Oper. Mers., 
yeoman. , Philadelphia, Pa.—V. 92, p. 1563; V. 94, p. 697, 1118, merit 
- 100, p. 
RII 


OKLAHOMA CITY, OKLA. 


OKLAHOMA RAILWAY CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION .—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., increasing charter, powers so as to constitute both an 
urban and interurban road and increasing stock from $1,000,000 to $3,000,- 
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 purchased the E! Reno Interurban Ry. and the city lines and 
franchises in El Reno. The Oklahoma Ry. owns all the $600,000 outstand- 
ing bonds of the El Reno Interurban and has deposited same as collateral 
for $450,000 6% 2-year coll. trust notes due July 11913. In 1911 increased 
stock from $2,000,000 com. and $1,000,000 pref. to $10,000,000 com. and 
$5,000,000 pref. About two-thirds of road on private right-of-way ‘incl. 
28 miles of track within city); Oklahoma City franchise perpetual, subject 
to right of city to parchass property on Jan. 31 1932 or at end of any 15- 
year period thereafter. El! Reno franchise — 1933. 

In April 1913 the Norman Interurban Ry. was incorporated with $150, 000 
capita!, to extend the Oklahoma Railway Co.'s interurban line from Moore 
to Norman, and this was in Sept. 1913 about half completed. 

On Sept. 12 1913 stockholders were to vote on increasing the bonded debt 
y $1,200,000 to refund present floating debt and for construction, &c. 

SOs Ba ee 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_. ---- asccencose Gop UG _ wcncsences 
Pref $5.000,000($3100)5% cum -.-. 3 —-u------- 1,795,900 Jan’12,14%% 
First and refunding mtge\ 1908 5 g J-J 25. 000 Jan 1 1938 


$3,000,000 ($1,000) gold c*/ Int. at Safe Den: & Tr. , Pittsb., Trustee. 


First & ref mtge $12,000, 000 / 1911 § 3630, 000 Jan 1 1941 
G0eG. (52 CUG) .caccawesc <Int. at aa Vailey Tr. Co., St. Louis. 
Trustee farris Tr. & Sav. ’Bk., Chic. 

Okla Elec Term first mitge} 1920 5% J 400,000 Dec 11 1915 


guar as to interest_____ -- 


| Int. at Miss. yall. Trust Co., St. Louis, trus. 
Junior mtge notes $500, 600} 1913 


6 Q-J 500, 000 July 1 1918 

OF Seater Int. at Miss. Vall. Tr. Co., St. L., Trustee. 

Collateral trust notes___-___- 191: 6% JI-J # 50,000 July 1 1916 

Collateral trust notes $150,- we 6 M-N 150,000 May 1 1916 

i Fo re at Miss. Vall. Tr. Co., St. Trustee. 

Collateral trust notes $80,000)" 191 3 6 A-O 80, 000 See text 
GENE? sscsseeusbennden {Int. at St. Louis Union Tr. Co., Trustee. 


Bonds.—Of the lst & ref. ‘haute of 1911, $365,000 are reserved to retire 
underlying bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The lst & ref. mtge. of 1908 is limited under the terms of the 
Ist & ref. mtge. of 1911 to $2,500,000, of which $2,135,000 are deposited as 
additional security for Ist & ref. 5s of 1911 and $365, 000 are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & int. No 
s. f. Okla. Elec. Term. bonds are subj. to eall on any int. day at 102% 
and int. on 60 days’ notice. They are guar. as toint. by Oklahoma Ry. Co 

93, p. 796. Junior amtge. notes are red. on any int. date at 101% and 
int. on 30. days’ notice. Coll. trust notes of 1911 were retired and new 
notes were issued. Coll. trust notes of 1913 (auth. $80,000) due serially 
$20,000 each Oct. 1 from 1914 to 1917, inclusive. 

Dividends.—On pref., Ist div.—5%—paid Jan. 1909 and 14% quar. 
since to and incl. Jan. 1912. None since. 

EARNINGS.—For year ending June 30 1914, gross, $703,763; net, 
$290,261; other income, $7,192; int. & taxes, $269,721; balance, surplus, 
$27,732. Passengers carried in 1914, 12,639,662, against 10.277 ,334 in ‘13. 

ROAD.—Operates 112.93 miles of track in El Reno, Oklahoma_City 
and suburbs, in. l. interurban line to El Reno placed in operation Dec. ¢ 
1911, and a line to Norman pieces in operation Nov. 15 1913. Standard 
gauge; 65, 70 and 100-Ib. rai 93 pass. and 21 freight and other cars; 2 
electric and 1 steam locomotive. Is building an extension to Guthrie, of 
+ oe 15 miles to Edmond is completed and was placed in operation May 28 

rf 


OFFICERS.—Pres., Anton H. Classen; V.-P., 
Gen. Mgr., Geo. W. Knox; Sec., Chas. ORs. Treas.. Henry M. Brauer; 
General offices, Oklahoma beteeadh —V. 92, 323, 1033, 1110; V.97, p. 521. 

MRK. st och = 


OLEAN, N. y. 


; WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
rolley road. 

ORGANIZATION .—Incorporated in New York and Pennsylvania on 
Nov. 17 1906 and is a consolidation of the Olean Street Ry. and the Rock 
City RR.; the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry.; Bradford St. RR. Co. has also been consolidated. Owns eatire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
Franchises rr perpetual, except in City of Bradford, where rights 
expire in 1 

On April 15 1910 up-State Public Serv. Comm. authorized company to 
increase ck from $2,000,000 to $2,609,000 and classify shares as below. 
See V. 90, 1103. $500,000 ref. bonds were exchanged for $500,000 new 
first preferred stock. 

STOCK AND BONDS— 
Common $1,000,000 


J. W. Shartel;: V.-P. & 


Date. 
Pee 


Outstanding. 
$1,000,000 


Interest. waeennieg ih 


First pref (6% cum) $600,000\ 
SEE iti. ba abla wfecaieie asin J-J 690,099 Jan'l5,3% 
2d pref (5% non-cum) $1 000-) 
J oe a See es 1,009,099 No div’d yet 
First and ref mtge $5,009, 609) 1996 5 g J-J 2,296,039) July 1 1957 
gold ($1,000)_.....-- c*.tf/ Int. at Equitable Trust Co., N. Y., Trustee. 
Olean Street Ry first mtge| 1899 5 « M-N 164,900 Nov 1 1929 
$225,090 ($1,000) g__c*.tf{Int. at F ids ality Trust Co., Buffalo, Trustee. 
Olean St Ry ist exten mtge/{ 1901 5¢F-A 106,099 Aug 1 1931 
$130,000 ($1,000) gold/Int. at Fidelity Trust Co., Buffalo, Trustee. 


(cannot be called)_._c*.tf| Sinking fund of $2,000 commenced in 1903. 

Bonds.—Of the $5,000,000 1st & ref. bonds, $280,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. ; ; 

Sinking fund on Olean Street Ry. Ist mtge. of 1899 became operative in 


Nov. 1901, $4,000 being paid annually, $59,000 had been paid to Jan. 1 
1914. Bonds cannot be called. A sinking fund on the Ist mtge. extension 


bonds became operative Aug. 1 1903; $22,000 had been paid into the fund 
Jan. 11914. In addition, the Shinglehouse RR., whose stock is owned, has 
$54,000 5% bonds due in 1933, which have a sinking fund of $1,000 yearly. 
Dividends.—On Ist pref. 3% semi-ann. from Jan. 1911 to Jan. 1915, incl. 
goat tt tenn —For year ending Dec. 31 1913, gross, $459,040; net, 
9,497; interest, taxes, &c., $144,729; isurplus, $84,768. 














92 ELECTRIC RAILWAYS [Vox. 100. 

ROAD.—Operates in Olean and Bradford, and between those points; STOCK yoy BONDS.— Date. Interest. Outstanding. Maturity. 
and lines from Bradford to Lewis Run from Olean easterly through Cere; | Stock $400,000 ........----. -.-.  -------.. kL  erreeeit. s 
where a connection is made (with the Shinglehouse RR.) to Bolivar; from 1907 5¢F-A 130. ,000 Feb 1 1957 


Olean westerly to Salamanca and thence to Little Valley; from Seneca 


Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 
OFFICERS.—Pres., W. R. Page, Olean; V.-P. & Treas., Jos. B. Mayers 


New York; Sec., James P. Quigley, Salamanca; Gen. Mer., i Ww. Miller. 


—V. 90, p. 978, 1103; V. 91, p. 1162, 1712; V. 92, p. 732 





OMAHA, NEB. 


OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
— River, rental being $60,000 per annum, in addition to all fixed 
charges. 

Strike.—In Sept. 1909 became involved in a strike with its men, 
traffic was tied up for some time. Company won out. 

Fare Decision.—District Judge Sears on May 12 1914 granted a temporary 
injunction restraining the enforcement of the city ordinance providing for 
7 fares for 25c., pending the trial of the suit, on the ground that it appears 


and 


ot the papers submitted that the rate would be confiscatory. V. 98,p. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common $10,000,000 ($100)_. ---. ------. 5,000,000 Jan.’15,1%4 

Pref 5% cum from Jan 1 1904) ---- 5 Q-J 4,000,000 Jan.’15,144 
$5,000,000 ($100) __--__-- 

First cons M $10,000,000 g)\ 1902 5 ¢ J-J 9,619,000 Jan 1 1928 
($1,000) no sink fund_c*.tf {Interest at Guaranty Trust Co., New York.’ 


Stock and Bonds.—$5, 000,000 com. 
aside for add’ns & im 
Dividends .—First 


and $1,000,000 pref. stock are set 
"ts. Of the first consols, $: 381 ,000 owned and in treas. 
ividend on pref. stock, i? %, was paid April 1 1904, 
and same amount quarterly to and including Jan. 1915. Oncom., Ist div. 
2%, paid July 1907. In 1908, 4%; in 1909, 4%: in 1910, Jan., 2%; July 
2%; in Oct. c anged to quar. and a 1%. 1n1911,4%. In1912, 1913 
and 1914, 5%. 1915, Jan., 14% 


REPORT .—for calendar years: 
Calendar Gross a Other Interest, if ga os ~~ Balance 
Year. Earnings. Earnings. Inc. Tazes, &c. Surplus. 
1913 _.$2,996, 631 $1, 424. "809 $5,622 $845,173 "$506, b00 $5 6% “a0 $134,658 
1912 __ 2,846,053 1,354,748 6.910 820,321 200,000 250,000 91,337 


ROAD .—Owns 127 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making total 
operated or controlled 159 miles. 


OFFICERS. wes G. W. Wattles; V. ee Frank T. Hamilton; 2d V.-P. 
& Gen. Megr., A. Smith; Sec. & Aud., G. Cw 4 Treas., A. 8. 
yee: Asst. y EA Mr., R. A. Leussler. aoe 86, p. 169; V. 91, p. 791; 

- 93, p. 45; V. 94, p. 351; 012; V. 98, p. 156, 1538. 


(1) Omaha & Council Bluffs penal & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is 
leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see 
statement of the latter above. Owns entire capital stock of the Omaha 
Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. The $600,000 mortgage of the former company, made to the Royal 
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
Franchises run until 1946. On Nov. 61911 U.S.{Supreme Court suspended, 
Pens appeal, the order of the Inter-State Commerce Comm. (V. 89, p. 

at reducing the fare from Council pt to Omaha from 15 to 10 cents. 
3, D. 13887, 940. On June 9 1913 t . 8. Supreme Court held that 
thie Gomimerce Commission had no A RA to make the reduction.— 

- 96, p. . 


STOCK AND BONDS— Date. Interest. Cutstending- Maturity. 
Common $1,500,000 ($100)_- ---. —---.----- ie ae 
Pref 4% cum from ne 1 1907 | p rene F-A 1 500 ,000 In 1914,4% 

$1, 500, MD (S100) ncn<ncoe 
1st consol mtge 83.000, 000) 1902 5J-J 1,823,000 Jan. 1 1928 

gi. 000) I db oe ao i c*tf {Interest at Central Trust Co., N. Y.. Trustee 
ds.—Of the new Ist mA Oe mtge. for $2,000, 000, $177,000 are 
vuleeal for improvements. V. 89, 1234, 1281; V. 94, p. 1119. $600.000 


bonds of the Omaha Council Bluffs Me Suburban Ry. 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


EARNINGS.—For cal. year 1913, gross, $542,065; net, after taxes, 
$315,039; rental, $60,000;int., $90,400; deprec., reserve, $26,082; surplus, 
$138,557. In 1912, gross, $519, 104; net, after taxes, $304,299; rental, 
$60,000; int., $88,383; deprec’n reserve, $48,923; surplus, $106,993. 

ROAD .—Comprises 28 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Cojuncil Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 

OFFICERS.—Pres., Geo. S. Wright; V.-P., Geo. W. Wattles; Sec., 
C. T. Stewart; Ya oe ¢: Rx rca —V. 89, p. 1597; V. 93, p. 940, 1387 
V. 94, p. 1119; V. 96, Dp. 


are deposited as secur- 





OMAHA & LINCOLN RAILWAY & LIGHT C 

Controlled b Mae same interests as the Illinois Seantien Co. (see under 
Champaign, Il. 

SUA TIAArebnt —-Seceepeneted in Nebraska in July 1913 as suc- 
cessor to the Nebraska Traction & Power Co. In March 1914 filed a 
mortgage to the Central Trust Co. of Illinois (authorized amount, $2,- 
250,000) as below. The proceeds will be devoted largely to extending 
the lines from Omaha to Lincoln. V. 98, p. 913. Stock, $750,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
First mtge, $2,250,000 ($1,<{ 1913 5g¢A-O $125,000 Oct 1 1938 

000) no sinking fund____c*|Int. at Central Tr. Co. of Ill., Chic.,Trustee. 

Bonds .—Subject to call on any interest date at 105 and interest. 

ROAD .—Operates from South Omaha to Papillon, 11.5 miles. Is 
building an extension from Omaha to Lincoln. In March 1914 it{was 
reported that 17 miles of this were in operation. 

OFFICERS.—Pres. & Gen. Megr., H. E. Chubbuck; V.-P., Arthur 
English; Sec., Geo. M. Mattis; Treas. & Aud., W. J. Achelpohl. V. 98, 


p. 913. 
en 


ONEONTA, N. Y. 

OTSEGO & HERKIMER RR.—A trolley road. 

ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 8&9, p. 411. Stock issued, $500,000. On Oct. 1 1913 
issued $1,200,000 50-year 5% bonds (tf) of issue of $2,500,000. $1,000,000 
were issued for the plant of the Hartwick Power Co., which supplies the com- 
pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash. 

EARNINGS.—For year ending June 30 1914, gross, $254,596; 
after taxes, $68,878 

ROAD. Operates 65 miles of track between Oneonta, Cooperstown, 
Richfleld Springs and Mohawk, at which latter point it connects with the 
N. Y. State Rys. for Utica, 13 miles. Total operated, 80.04 miles. Rails, 
60 to 90 Ibs.; 39 cars. 

OFFICERS.—Pres., 

2d V.-P., & Gen. Megr., 


net, 





F ts = B. Mayer; [{V.- & Sec., 
- W. Mower, C BL Bg N. Y —vV. 


Louis F. Reed; 
92, p. 1636; 





V. 95, p. 1473; V. 96, M 791. 
OSSINING, N. Y. 
HUDSON RIVER & EASTERN TRACTION co. 


ORGANIZATION .—Incorporated in New York on Feb. 15 1906. Opn 
May 23 1911 Pub. Serv. Comm. granted permission to bulld an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub Serv. Comm, auth. wy _ additional bonds to complete 
V. 94, p. Up to May 1913 $55,000 of 


extension to White Plains. 
these were outstanding. 





rtffInt. at Equitable Trust Co., N. Y., Trustee. 
Bonds. waded subject S cail on or after Feb. 1 1912 on any int. day at 105 
and Int. 

OFFICERS.—Pres., O. G. Bennett, New York; V.-P., Arthur A. Meo- 
Givney, N. Y.; Sec., sary, ya yon a: Treas. & Gen. Mer., W. 
L. Stratton, Ossining, N. — V. 94 68. 


OTTUMWA, IOWA. 

OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

$630,200 com., $234,500 pref. and $206,000 1st & ref. bonds are owned 
by the Standard Gas & Electric Co 

ORGANIZATION. —Igcorporated in Delaware on Dec. 11 1905 as suc 
cessor to the Ottumwa Traction & Light Co. The latter's franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


STOCK AND BONDS— Date. Interest. Outstanding. 








Maturity 


2 ee FS aaa eee BEGIEE . étccneenes 
Pref., $1,250,000 ($100)7% cu ---- Q-J 15 449,900 Jan ‘15,1 %% 
{st and ref. mtg., $1,500,-| 1906 5¢J-J 1,034,000 Jan.1 1924 


000, gold ($1,000)__-__- c*}Int. at Central Trust Co. Chicago, Trustee. 
Ott. Tr & Lt, Ist M., $500,-] 1901 5¢A-O 6,000 Oct 1 1921 
000 ($1,000) gold, s fe*fint at U.S. Mort. &Tr. cow, N. Y., Trustee. 
Stock.—Pref. is cumulative from and after July 1 1909; "redeem. at 110. 
Bonds.—Of the ist & ref. M. for $1,500,000, $286,000 are reserved to 
retire prior liens, $61,000 are redeemed and $119, 000 are reserved for ex- 
tensions and betterments. ‘The new bonds are subject to call at 103 and int. 
A sinking fund of 1% per annum on bonds out commenced July 1 1909. 
e Ottumwa Traction & Light Co. bonds can be called since Oct. 1 1911 
at {05 and int. and each year thereafter at 4% less until pet is reached. 
V. 74, p. 95. Sinking fund on these bonds of $5,000 — ly is operative 
from 1907 to 1910 an $8,000 annually from 1911 to 19 
Dividends.—Initial div. on pref.—i%%—paid Oct. 
amount quarterly since to and Including Jan. 1915. 
EARNINGS.—For year end. Nov. 30 1914, gross, $322,456; net after 
taxes, $143,382; interest, $66,778; pref. divs., $31,493; surplus, $45,111. 
ROAD.—Operates 13 miles of trolley road in city of Ottumwa, lowa. 
Weight of rails, 60-lb. T. Standard gauge Also does municipal, com- 
mercial and residence electric-lighting (including 63 miles of pole line, 
carrying 210 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 miles of mains. 
OFFICERS.—Pres., Arthur S. Huey; Sec., R. J. Graf; Treas., J. J. 
O’Brien; Gen. Mgr . E. Fahrney; Megrs., M. Byllesby & Co., Chic. 
—V. 82, p. 1269; V. "89, D. 994; V. 97, p. 237, 1899; V. 99, p. 675. 
ee ee 


PADUCAH, KY. 

PADUCAH TRACTION & LIGHT CO, 

ORGANIZATION .—Incorporated In Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 


4 ‘909 and same 


spectively; gas and steam-heating franchises are perpetual. 

STOCK AND BONDS— Date. Interest. Cuemenees. Maturity. 
Common, $1,000,000 ($100) _. -..-- .-.-.-- PS ree 
Pref 5% cum $1, 000 ,000($100) __- J-D 500, 000 J’ne '07,1% 
Coll. tr. mtg., $2, 000 ,000 4 1905 5 ¢M-N 640, 000 Nov. 1 1935 


Int. at — St. Trust Co., Boston, Trustce. 
1890 g J-J 77, 000 July 1 1920 

sink fund of $1,200 ann_tf/Int. at colina Trust Co. Louisville, Trus. 
Paduo St Ry mtge ($250, is'at| 1893 6J 100,0 000 July 1 1923 
g — after July 1°13 a Int. at Fidelity Trust Co., Loufsville, Trus. 


3) Eee 
Peop L P % Ry ist M $1008 1898 6 M-S 100,000 Sept 1 1917 
lati at Citizens’ Savings, Bank, Paducah. 


gold tf 
Paduc St Ry ist M $100,000 #} 


000 g callable in whole or 


part at par and interest ntf 
Paducah City Ry. M., $1, mre}; 1902 5¢J-J . s 000 July 1 1932 
000,g., ($500- ¥§1 ,000) _ c*tfsInt. at N. ¥. Trust Co., Y., Trustee. 
Notes ‘payable June 30 1914 ‘5 6, "gt alae a 


k and Bonds.—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $510,500 are reserved to retire prior liens, $277,000 are in treas. 
$49,000 in sink. fund not cancelled, and $523,500 for futureimpts. Subject 
to call as a whole at 105 andint. A sinking fund, if earned, of 1% per ann. 
of bonds out commenced Nov. 1 1906 and became obligatory Nov. 1 1911; 
$35,000 bonds were held in sinking fund July 1 1914. Of Paducah St. Ry. 
bonds of 1890, $23,000 held by sinking fund on Dec. 311913. Of its bonds 
of 1893, $100,000 reserved to retire 1st M. bonds due 1920. Mortgage 
closed except for refund. purposes. Paducah City Ry. mortgage is closed. 

Dividends .—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to Jan. 15 1915. 


EARNINGS.—Of combined cos. for 12 mos. ending Dec. 31 1914, gross, 


$303 514; net, after taxes, $109,431; interest, $80,570; sink. funds, $10,860; 
surplus, $18,000. 
ROAD .—Embraces 19.1 miles of track; standard gauge. 51 cars. 


OFFICERS.—Pres., Frederick P. Royce; V.-Ps. 
Dwight P. Robinson, Boston; Sec., Alvah K. 
yer; Gen. Mgrs., Stone & Websetr Mat. Assn., 

<cinheeenneccaa cima aaaiincapiaianin 


PARKERSBURG. W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 
ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
In 1910 increased authorized stock from $440,000 to $1,000,000. V. 90; 
D. 447 


Harry T. Edgar and 
Todd; Treas., owt rf Saw- 
Boston.—V. 83 29. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $1,000,000........... tanec  wivncew Dn s66saeneee 
ist mtge,g, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta lines__.._- 1902 6 Leg 000 June 1 1942 


Gonsol mtge, all lines 1902 5 550,000 1942 

Bonds.—1st M. bonds on Marietta lines and Parkersburg lines are subj. 
to call after March 1 1918. 

EARNINGS.—For year ending Dec. 31 1914, gross, $430,356; net. 
$118,475. 

ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Heverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va See V. 77. p. 1747. 

OFFICERS.—Pres., S. D. Camden: Sec., W. W. Van Winkle: Treas., 
J. N. Tabb; Act’g Gen. Mer., E. L. Gallaher.—V. 77, p. 1747; V.90, p. 447. 


nccmeneniigigtiitaaeees 
PASCAGOULA, MISS. 

PASCAGOULA STREET RY. & POWER CO.—A trolley road 

ORGANIZATION .—Incorporated tn Mississipp! in Jan. 1903 


STOCK AND BONDS.— Date. Interest. Outstanding. Muaturity. 
Stock $500,000 ($100) ___. onde -aseune $500,000 —___. zee 
1st merges $350,000 gold) 1904 5 g J- Z 350,000 Jan 1 1929 

Tl eR Int. at Columbia Tr. Co., Louisv., Trustee. 


Ronds. lt FE sinking fund and bonds are not subject to call. 
EARNINGS.—For cal. year 1913, gross, $74,589; net, after taxes, $16,- 
170. 1912, gross, $73,469; net, after taxes, $18,885. 
ROAD.—Operates 9.7 miles in Pascagoula, Scranton, 
Moss Point. Standard gauge. 50-!b. rail. 
OFFICERS.—Pres., S. A. Culbertson, Loulsville; V.-P. and Gen. M 
Ss. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust 
Louisville; Supt., R. A. Bowers. Pascagoula.—V. 82, p. 569. 
a 


PATCHOGUE, LONG ISLAND, N. Y. 


SUFFOLK TRACTION CO. 
ORGANIZATION.—Incorp. June 27 1906 in N. Y. 


East Side and 


Is to construct an 





{ electric road on Long Island about 23 miles in length, extevding from Great 


South Bay at Patchogue to the Sound at Port Jefferson, and from the town 











JAN., pee} ELECTRIC 


RAILWAYS 93 

















of Islip along the oan shore to the ies of : Peo, with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 
ville. One-half road will be owned in fee; remainder will be constructed on 
pantie highways. Franchises perpetual. 
The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.’’ of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
to be built and equipped by subscription managers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Masek $500,000 Gl ncceea cues 23 seg asee Se Ue «nteocumann 
1907 5 J-J See text July 1 1957 


First mortgage (see text) -- tf 
~ Bs Island Loan & Trust Co., Trustee. 

Stock and Bonds.—All the stock and bond issues exccpting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 
for $1,200, ae auth. bonds but was subsequently reduced to $500,000. 
V. 94, p. 98 

ROAD.—Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed and operated. An ex- 
tension to Sayville west, 4 miles, was put in operation Aug. 10 1914. 

OFFICERS.—Pres., Thos. L. petan: Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; V. 94, p. 983 





PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION.—Incorporated Oct. 8 1901 in Pennsylvania. 


STOCK AND —_—e Date. Interest. Outstanding. Maturtty 
See SECO ee GEee) asancede e846 9466606000 SEE sscsémecous 
1905 5 g M-N 410,000 1935 


ist mtge $690,000 ($500 and} 
S100) -600Bscs5sece c* tf) Int. at Columbia Tr. Co., N. Y., trustee. 
Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% % of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5% 
EARNINGS.—For cal. year 1912,gross, $52,334; is 2041, grene, $51,208. 
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-lb. T and girder ralls. 
OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas. H. 
Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNelis. 











PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.; 
urchased the entire common stock and a block of pref. of the Peekskiii 

Fighting & RR. See Westchester Lighting Co., V. 89, p. 108. 

ORGANIZATION.—Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light 
power and street railway interests of Peekskill. Franchises of electric. 
ghting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)__... -.-. maths $500.000 1910-11, 4 
Preferred $156,000 6% cum__. __.- 6 J-D 150,000 See text 
lst mtge $750,000 ($1, werd 1900 5 g A-O 646,000 Oct 1 1930 

gold, sinking fund... Interest at N. Y. Trust Co. .. N. Y., Trustee 


ponds.— Whole issue (but no fractional part) can be redeemed on any 


interest date at 110 and _ interest. Sinking fund is _ provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75 % of actual 


cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the proposed issue. 
See V. 71, p. 913. $14,000 are in treasury. 

Dividends.—6% per annum paid on pref. stock up to Dec. 2 1914. On 


common, in 1906, 1%; in 1907, 3%%; in 1908, 4%; in 1909, 4%; in 
1909-10, 2%: im 1910-11, 4%. None since. 


EARNINGS.—For year ending June 30 1914, gross from railway only, 
$70,240; net (after taxes) from railway, $6,674, net from other sources, 
$51,157; total income, $57,831; fixed charges, &c., $37,025, dividends, 
$9,000; surplus, $12,320. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
vee an and Verplanck’s Point, with branch to State Camp. 
ICERS.—Pres., F. A. Stratton, Mt. vee V.-P., Stuart - 

Sec.. Dr. B. W. Stillwell; Treas r; Asst. Treas 


Ossinin Carte 
H D. Swain, Ossining. General office, Poekskiil, N. Y.—V. 85, p. 103. 





PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION.—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000 
outstanding $71,000, g. (c*tf), 5% J-J, due July 1 1937; int. at Columbia 
Trust Co., New York, trustee. Subject to call at 105 and int. Earn- 
ings for year 1912, gross, $16,443; net, $5,113; charges, $3,856; surplus 


$1,257. Road, 4 miles, from Peekskill to Oregon, Putnam Co. Pres.& Asst. 
Treas., O. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 
I  —— 
PEN ARGYL, PA. 
SLATE BELT ELECTRIC STREET RY.-—-A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 


Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Se See Sein ntiuts nee |2|64eseeee betty ++ a656s6eh00 
First mtge $130,000 gold) 1912 g J-J 1942 

($500 & $1,000) -.-...c* tfjInt. at the E: P. Wilbur’ t MM ,5o0.Beth.,Tr. 
Seinen mtge $270,000 gold| 1912 4¢J-J 270, 000° 1942 


($100, $500 & $1,000)c* tfjInt. at The e. P.Wilbur Tr.Co.,So.Beth.,Tr. 
Bonds. —ist mtge. bonds are callable at 102 on any int. date. 2d mige. 
bonds are subject to call at par on any interest date. 
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 
10 cars. 6 miscellaneous cars. 


OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. OG. 
Keller; Sec. & Treas., 'G. A. Schneebeli; Gen. Mgr., L. H. Mountney. 


a 
PENSACOLA, FLA. 

PENSACOLA ELECTRIC CO, 

ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola 5 ~~ Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric ae inte power business of Pensacola. Railway franchise 
xpires in 1933; lighting franchise perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,050,000 <i os ita aete  ebesase een 
Pref. $500, 000($100) 6% conn -D 300,000 June’14,3% 
lst mtge $1, 500,000 gold. -tfi Lo ag g F-A 877 [000 Aug 1 i931 

\Int. at oid “Colony Trust Co., Bost., Trustee. 
mv notes eth ,000 gold 1911 6 M-S 250, 600 Mch 1 1916 
oor 100, sooo 


$1,000) co ntfsInt. at Old Colony Tr. Co., "Boston, Trustee. 
Notes payable Nov.301914.. ....  ---..-- EE See 
Stock.—The pref. stock is redeemable at 115. $250, 000 common Is held 
for a pmaee | by conv. notes. 
Bonds .—. 000 are reserved for additions and improvements at 80 
ot = and 520° ‘000 are in treasury. A sinking fund of 1% per annum of, 
ie cotstant began Dec. 1 1907; first five payments were waivable 
on became a f! charge on Dec. 1 1912. Bonds subject to call asa Merry 
at any time at 108 and int., and in part for sinking fund only. V. 83, p. 156; 
$43,000 have been canceled. Conv. notes are callable as a whole at 100 
and int. on any int. date after Mar. 1 1913 on 60 days’ as anene are 
conv. at option of holder into common stock at par. V. 91, 1769. 
Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 
ny’s lines. None after that to Dec. 1909, when divs. were resumed and 
% regular and 3% extra on account of accumulations were paid. March 
os 4 another 3 Y- account of accumulations; June 1910 3% regular 
% extra, paying up_all accumulations; , he aS 3%. In 1911, 1912 
ti 1913, 6%. In 1914, June, 3%. Dec. div. 











EARNINGS aiitan 4 12 mos. ending Dec. 31 1914, gross, $264,840; net, 
taxes, $95,048; interest, $73 ,448; sink. fund, $13, 279; pref. divs. (3%). 
$9,000; deficit ; $679. 
ROAD.—Operates 21.12 miles of track; standard gauge; 34 motor and 
trail passenger cars and 8 other cars. 


* OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F, 





Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 

PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our Rallway and Industrial Section. 





PETALUMA, CAL. 
SAN FRANCISCO NORTHERN RY.—A trolley road. 


ORGANIZATION .— Incorporated in California May 13 1914 as a reor- 
ganization of the Petaluma & Santa Rosa Ry. 


STOCK AND BONDS.— Date. Interest. 
Com stock $2,000, Oe. ReGin eases adeucae 
rr, * 8. ff ae eae (?) 

Petaluma & Santa aS Ry. Bonds— 
lst mtge $1,000,000 goild{ 1904 5 ¢M-S 679,000 Mch 1 1924 

RREUEEEE aweeaenecaceud c*{ Interest at ee ae BS ing Co., San Fran., 

rh eee ws at AE 
2d mortgage $250,000 one} 1905 +42 

CF eee Mercantile st Co., San Fran., Trustee. 

Petaluma & Sanita Rosa Bonds.—The first mortgage bonds have a sinking 
fund ‘“‘ample to take care of bonds. ** $170,000 are reserved for extensions 
at $17,500 per mile and $75% of cost; $71,000 have been retired: $80, 000 
P ledged as collateral. Are subject to call at 110. $33,000 second mortgage 
onds are held in treasury. 


ROAD .—Operates 43 miles of track from Petaluma through Sebastapol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to Two 

Rocks. Connects at Petaluma with steamers for San Franc - Owns and 
as eo “Gold”’ and ‘‘Petaluma.”’ Standard gauge. 70-lb. T rails 
—V. 98, p. ° 


Maturtty. 


Outstanding. 
(?) 


PHILADELPHIA, PA. 
AMERICAN RAILWAYS CO. 


ORGANIZATION .—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 (but in Feb. 1913, after the passage of the ‘‘Seven Sisters”’ 
bills in N. J., took out a charter in Delaware as a precautionary measure. 
V. 96, p. 553) as a consolidation of the former American Railways Co. 
and the United States Electric Ralway & Light Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controllin: 
interest in the Scranton Ry. Co., paying par ($50) for both common an 
preferred stock. 81, p. 1847. The pref. stock of the yy agnten er: 
was pald for in the trust certfs. given below (V. 81, p. 1847). V. 82, p. 137 

In Jan. 1910 acquirea control of the Johnstown Pass. Ry.. the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. ‘(V. 89, p. 1595; 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under “Johnstown ) and the collateral trust bonds were called for 
payment July 1 1914. 

During year 1909-10 the Du Page Construction Co. of Illinols was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate In vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that hea and issued its 444% conv. bonds in 
exchange for the same (V. 88, 503), but in Dec. 1910 allowed bond- 
holders to surrender the bonds ead take back the Inter-State 4s—$1,000 4s 
for $500 4%s. The offer was accepted by all but a trifling amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710. 

In Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, p. 468. 

On Oct. 17 1912 shareholders authorized $4,000,000 7% — pref. Peach 
and $2,000,000 was offered at par to stockholders. V. 95, 889, 1038, 
—— ; uneau auth. amount of common stock was reduced trons $25, 000, 000 

Springfield. “0. ) Ry. Offer for Bonds.—See that co. and V. 98, p. i 

STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
Common $21,000,000 ($50)_..  -.-. 6 Q-M $6,713,150 Dec '14 rik 
Pref 7% cum $4,000,000 ($100) __-.- 7Q-F 2, 000,000 Feb "15.1% 
Collat Trust $2,500,000 a 1907 5 ¢gA-O 2,500,000 April 1 i917 





($1,000 & $500)_____. tfjInt. at Equitable Tr. Co., Phila., stee. 
Collat’ Trust $2,500,000 gold) 1911 500, 000 Aug 1 1931 
conv ($500 & $1,000) _c* tf/Int. at Merchants Un. Tr. Co., Phila., Trus. 

Ohio Vall Elec colltr gold_ntf 1911 5% 2,000, 000 1961 
Lynchb & Roan coll tr $1,-f 1910 5 J-J 987,500 Jan 1 1930 
300 ,000g ($500 &$1,000)c* tf\ Int. at a Est. Tite Ins. & Tr. Co., Phil. tr 
Scranton Ry tr certfs $1,500.-) 1905 g¢M-S 1 Ane: 000 Sept 1 1935 


000 gold ($1,000) reg_ = tf!I nt. at New. York Trust Co., N. Y., Trustee. 
Oar, ene certs. Series * be 1913 6 F-A 135, ,000 See text 
Car_ trust otis Series “3 1914 6F-A 136,000 See text 

ee ccachesduus c*nt 

Stock.—Pref. stock is pref. both as to divs. & prin. Red. at any time 


gfver © yrs. from issue at 110. Pref. & com. stock are listed on Phila. Stock 
xchange. 

Bonds.—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are Fogromanse since March 1 
1907 at 102% and accrued interest. V. 81, p. 1847 

The 1907 coll. trust bonds are redeemable on any ‘Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry. and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 

Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug. 11913. See V.93, p. 162,526. No sinking fund 
but bonds are subject to call on any int. date at 102. The collateral for the 
bonds consists of $2,250,000 stock (out of $2,500.000 issued) of the Peo A 8 
Ry. of Dayton and $1,600,000 first consol. 5s of the Chic. & Joliet Elec. 
Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102% ond 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 

Of the $2,000,000 Ohio Valley — collateral trust bonds outstanding, 
$723,000 are owned by American Ry: 

Car Trust Certificates. —Of Series he "** 15 certfs. mature Aug. 1 each 
to 1923 inclusive. Series ‘‘B’’, 
15 mature Aug. 1 1926. 


ae oh ae | —The following is a list of the securities owned by the 
American Rys. Co. as of Nov 30 1914. In Jan. 1914 company dis 
of its bethieee of Johnstown Pass. Ry. stock—see statement for that com- 
pany under ‘‘Johnstown.’ 


11 certfs. mature Aug. 1 1915 to 1925 incl.; 


Owned by Book 

Outstanding. Am. R.Co. Value. 
Altoona & Logan Valleys Stock ._..--.-- $1,500,000 $1,500,000 $403,750 
Consol M. 4 4s. 3,754,000 0,000 180,000 
Amer. Rys. Ohio Valley coll. trust 5s... 2,000,000 723,000 619,802 
Bellwood Repair & Sup Daly Co. a Co. stock. .-.. 1,000 1,000 1,000 
Boyd County Electric Co. stock....-.-.- 32,000 32,000 32,000 
Bridgeton Electric Co. ag as ae daw 100,000 100,000 92. 270 
Bridgeton & ion ee ke ie ee 500,000 500,000 459, *364 
Chicago & Jollet Elec. Ry. 7 penne 300,000 2,300,000 121,676 
M. 5s.. 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec. tay ‘Stock _- 1,100,000 1,100,000 58,193 
ist M. 5s 1 ‘000, 000 1,000,000 800,000 
Chicago Rys. Co. participating certs... { Ser. No. 3 (2,500 =. )] $94,166 

Ser. No. 4 (625 sh.) 

Oitzens’ Light & Ice Co.........-.-.-- 34,650 34,650 78,564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Consol Light & Ry. Co. ist M 6s_.-- 100,000 100,000 100,000 
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: Owned by Book 
Outstanding. Am. R. Co Value. 
Dellwood Park Co. stock....--...-..-.-- $150,000 $150,000 $150,000 
Franklin Real Estate Co. stock......-- 10,000 10,000 ° 
Ironton Electric Co. stock...........- 15.000 15,000 15,000 
iieane na es le han 1,000,000 8,000 5,146 
Johnstown Trac. Coj Preferred. __..__-- 1,000 ,000 758 ,000 758 ,000 
(ist & ref. 58__.... 2,000,000 20,000 18,500 
Lackaw Valley Trac Co ist M 6s___.-- 115,000 114,500 114,500 
Lynchburg Trac. & ae tet wan 750,000 750,000 751,124 
Consol. M. 5s 1,750,000 203,000 174,238 
Ohio Valley Elec. Ry., common _____-- 2,000,000 1,973,480 2,124,158 
People’s Ry. of Dayton, O., stock... _-- 2,500,000 32,500,000 2,734,228 
Roanoke Trac & Light eee 1,000,000 975,000 781,12 
1st M & coll tr. 1,622,000 38,000 34,200 
Scranton & Pittston Trac Co 1st M 6s_. 55,500 60,000 60,000 
Scranton Railway Co.f/Common .__. 2,000,000 1,998,450 2,001,600 
Preferred ...... 1,500,000 1,499,250 1,499,240 
{Common stock 1,000,000 994,400 39,959 
Springfield, O., Ry. Co..|Pref. stock.._ 500,000 500,000 500,000 
The Peakland Corporation (50% paid) -- 50,000 50,000 50,000 
BN Se Se Peas ee ee ae eee $15,433 ,802 
Report for 12 Months oni. hwy 30 (See 1913-14 report in V. 99, p. 812). 
3-14. 1912-13 1911-12. 1910- 11. 
Gross income, all sources $1. o36. 361 $993, 442 $864,375 $810,414 
Interest, taxes, ae 442,532 468 ,506 401,075 387,926 
Net income. _.__.. $593,829 $524,936 $463 ,300 $422,488 
pe Yl ee 542,789 491,849 392,289 381,788 
te en ,040 $33 ,087 $71,011 $40,700 


' $51 

*D vidends in 1913-14 include 6% on the common stock and 7% on pref. 
In 1912-13 include 6% on common and 5% % on the pref. In 1911-12 and 
1910-11 include common, 6%. 

DIVIDENDS.—Quarterly dividends of 134% wach on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1% Dec. 1900, and 
regular quar. payments since then, but rate increased to i %% Dec. i901, 
and then to 1 a % Dec. 1902, which rate was continued up to and including 
Sept. 1914. n Dec. (1914) ‘rate was reduced to 14%% (V. 99, p. 1450). 


ee lg COMPANIES of the American Rallways Co. tor yesr 

ending June 30 1914. The companies controlled (without Kanawha Vall. 
Trac.) earned combined: Gross, $5,563,289, against $5,164,008 in 1912-13. 
Pass. carried in 1913-14, 106,825,683, against 100,343,051 in 1912-13. 


ROAD.—Total track about 416 miles; about 782 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton. Joliet, Lynchburg and Roanoke. 

be haha” my E of jaa Rys. Co.: Pres., J. J. Sullivan; V.-Ps., Wm. H. 
Shelmerdine, . 8. Tingley; Sec. ‘and Treas., Walter W. Perkins; Asst. 
Sec., Treas. ‘* ae. Frank J. Pryor Jr.; Gen. Counsel, H. B. Gill; Gen. 
Megr., H. J. Crowley. General offices, 904 to 917 Witherspoon Building, 
1321 Walnut 8t., Phila.—V. 92, p. 1242. 1435, V. 93, p. 162, 468, 526, 795, 
938.1385, 1784;V. 94, p. 696. 1382; V. 95. p. 749, 817, 889, 1038, 1202, 1206, 
1744; V. 96, p. 284, 553, V. 97, p. 802, 1353, 1424; V. 98, p. 154, 609, 1607, 
1765; V. 99, p. 812, 1450. 


(1) Bridgeton & Millville Traction —Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OT PE eee SERGE ddnntdaces 
First mtge $500,000, oy | 1900 5¢J-J 500,000 Jan. 1 1930 

guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel 

(cannot be called)_...*ctf) phia, Trustee 


Bonds.—For form of guaranty by American Railways Co. see V. 71, p- 
491. The bonas were listed on the Philadelphia Stock Exchange tn Fe 
1901. The following (allowed) are deposited as security under the 
pecwge: 

1,000 shares of the stock of the |e Rapld Transit Co. 

37 Bridgeton & Miliville Turnpike Co. 
$250,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 

ROAD.—Bridgeton to Millville, 11 miles; Bridgeton to Bivalve, 21% 
miles; Bridgeton, local, 54 miles. Total, 3734 miles. Cars: pass., 29; 
others, 5; total, 34. 


OFFICERS.—Pres., J. 
Tingley; Sec. & Treas., Walter W. 
V. 72, p. 282. 


(2) Bridgeton Electric Co,—Acqulred in 1899 by American Railways a 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Sup 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing 
and Port Norris, J. Stock, $100, 000. Bonds, $250, 000 first mort. 
Id bonds (tf) "$1, 000 each, dated July 1 1900, due July 1 1930, ahh. 

& J. at office of the company: Real Estate Title Insurance & Trust Co.. 
Philadelphia, Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry. 

ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American neways owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and aiso owns 
the «ntire $1,000,000 bonds, the whole amount being pledged. 


J. Sullivan; V.-Ps., 
Perkins; 


spowtey and C. L. 8. 
aa Megr., B. F. Hires.— 


reek 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dp tictaseaads siete. <dnenceda KRY xen 
First mortgage, 1901 5 M-N 1,000,000 May 1 1931 


$1,000,000 
($1,000), gold....... ee tring. at Illinois Tr. & Sav. Bk., Chic., Trustee 

Bonds.—The full issue of the first mortgage bonds has been deposited as 
eslintersl security under the bonds of the Chicago & Joliet Electric Ry. 

ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch rom Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901 

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., J. 
V. 73, p. 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 
ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper 
ated by ct purchased from the Economy Light & Power Co. of Chicago 
V. 73, p. 844. The American Rys. owns the entire guuvees $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
eee forage 63 acres of land near Jollet, which was converted into 
his park Is owned by the Dellwood Park Co., all of whose stock 
aid ‘by the American Rallways Co. 


 - Cconty and C. 8. 
- Bl Scbhell. —_— 


is 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ghee, BE wee ee Cees elsdsncs ceee 2 cosccsés GE BOC BOO accndcces: 
Chicago & Joliet Electric RyJs 1901 5 ¢ M-N 1,600,000 May 1 1931 


£, $2,000,000 ($1,000) c*tf{ Int. at Lilinolis Tr. & Sav. Bk., Chic., Trustee. 
Jollet RR general mtge, golds 1898 5 ¢ M-N 400 ,000 Apr. 30 1918 

$400 ,000 ($1,000 each) - - tf) Fidelity Trust Co., Portland (Me.), 

Bonds.—Of the new $2,000,000 mortgage, $400, 000 are reserved to reu e 
underlying liens. $2, 200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000 ,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 


BAR NINGS .-~For year ending June 30 1914 (incl. Chic. & Desplaines 
Vall. Elec. Ry.) , gross, $563,027; net, after taxes, $95,325; int., $250,313; 
doricie. tee 989. 

ROAD.—Extends from Joliet to the Will County line, where It connects 
with the Chicago & peepiainee You ley © Electric sf for Chicago. Has 
85.23 miles of track (incl. C Ry.). ine between Joliet and 

Chicago was formally oh Sept. 25 isot. 82 passenger and 18 other cars, 


OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 
V. 73. p. 183, 722. ™ 4 





(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohlo: operates 99 cars. The American Railways 

- Owns entire capital stock. In June 1908 authorized amount of 
stock was Increased from $1,100,000 to $2,500,000. 


‘STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
og RS ES eee eae SR EEee #68eanbane 
First mtge 1895 5¢A-O 300,000 Oct. 1 1925 


“White Line,”’ 
$300 ,000 prety: gold, red | 
Oct 1 1900 at 110.____- tf) 
First mortgage ‘‘People’s ea 
$200,000 ($500), gold, red}Interest at fnion Savings Bank & Trust Co., 
0 Wiican de dtienten: -nt Cincinnati, Trustee. 
EARNINGS.—For Ps ol be June 30 1914, gross, $467,287; bal., 
int., taxes, &c., $74,8 


fg as Tien” ‘Jobe A. 


Interest at Union Savings Bank & Trust Co., 
seamtnnee. Trustee. 
1897 g JJ 200,000 Jan. 1 1927 


after 


McMahon, Dayton; V.-Ps., H. J. Crowley 
and C. gley ’ Phila.; Sec. & Treas., Valter W. Perkins, Wee: * 
Asst. — Ba. uichet, Dayton; Gen. Mer. » Geo. C. Towle.—V. 8 

Dp. 1530; Vv. 97, p. 176. 


(6) Springfield (Ohio) Railway,—tTrolley. 

ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the common stock and 5,000 shares of the pref. stock have been acquired by 
the American Railways Co. 

New Franchise.—In April 1913 the co. accepted a new 25-year franchise 
which gives the city the right to arrange all schedules and route ali cars,to 
purchase the road at its physical valuation at any time after 5 years, and 
the city may, at any time, if service is unsatisfactory, take possession and 
operate the road at an annual rental equal to 6% of its physical valuation. 
Fare, 6 tickets for 25 cents until gross earns. reach $800,000 yearly, when 
7 tickets must be given. V. 96, p. 1298. 

In July 1913 the Ohio P. 8S. Comm. approved the issue of $1,224,000 new 
bonds ($2.500.000 auth.) and $356,800 new pref. stock. See v. 97, p. 300. 

On April 8 i914 the Ohio P. U. Comm. authorized the creation of a new 


mtge. of $5,000,000 to refund an issue of the same amount made in 1913. 
These bonds were offered in May 1914. V. 98, p. 1609. 

STOCK AND BONDS-- Date. Interest. Outstanding. Maturity. 
Ce SP Oe oc eadon, weed. “daeawenese DAE ackennnene 
PrGpEETOG, $G00,000.. 4. a ncace cane 6% Ee tcantasacea 
1st mtge $5,000,000 ($100,/ 1914 5 ¢M-S 1,244,000 See text 

$500 & $1,000) gs f-_- c*ntf\Int. at Real Est. T. & I. T. Co., Phila., Tr. 


Bonds.—$400,000 of the above outstanding bonds provided for by serial 
maturity, i. e., $12,500 due Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1 
1924 to 1934, the remaining bonds ($4,600,000) due Sept. 1 1935. 

Sinking Fund.—When more than $1,250,000 bonds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding. The escrow 


bonds ($3,756,000) reserved for extensions, betterments, &c., at 80% of 
cost. Redeemable any int. date at 102 and int. V. 98, p. 1609. 
ROAD.—Owns 334 miles of track. Operates 67 passenger cars. 
EARNINGS.—For year eerie June 30 1914, gross, $375,235; net, 
after interest, taxes, &c., $19,242. 
OFFICERS.—Pres., Paul C. Martin; V.-Ps., H. J. Crowley and C.L.S. 


Tingley; Sec. & Treas., W. W. Perkins; Asst. Sec. & Treas. & Compt. 


F. J. Pryor Jr.; Gen. Mgr., Geo. C. Towle.—V. 69, p. 439; V. 96, p. 1298, 
1703; V. 97, p. 300; V. 98, p. 612, 1158, 1246, 1609. 

(7) Altoona & Logan Valley Electric Ry.—Trolley. 

ORGANIZATION.—Incorporated in Pennsylvania Aug. 5 1903. Own 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Licht & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903: $35,009 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500,000 to $1,500,000, V. 77, p. 1745. 


In 1912 acquired the Logan Light & Pow. Co. of ‘Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. V. 94, pn. 696. 

The American Railways Co.owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c. 
Ce Deere CEE nweds snes ~.ebecenud $1,500 ,000 See text 
Consol mtge $4,000,000 gaia) 1903 4%e¢F-A15 3,754,000 Aug.15 1933 

($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 

American Rys Co._.c&rtf) Trustee. 

Of the $4,000,000 mortgage bonds, $246,000 are reserved for exten- 
sions. These bonds are guaranteed, nee pe and interest, by °ndorse- 
ment by American Rys. Co. No sink. fund and not subject to call. 

Dividends.—In 1896 paid 2% %; in 1896-97, 2% %; in 1897-98, 1898-99. 
1899-00, none; in 1900-01, 64% %; In 1901-02, 10%; in 1902-03, 10%; in 
1903-04, 5% %: in 1904-05, 5.7%: 1905-06, 6%; In 1906-07, 5%: in 1907-08, 
1%%: in 1908- 09 and 1909- 10, none; in 1910-11, 1 1-3%; in 1911- 12,1.43%: 
n 1912-13, 2.5%; in 1913-14, 5%. 

EARNINGS.—For eg A oaths June 30 1914, gross, $632,927; net, after 
taxes, interest, &c., $75,8 

ROAD. —Operates 51 a of track, connecting Altoona, Bellwood, 
Hollidaysburg and Neer ay Gauge, 5 ft. 3 in. Operates 124 cars. 

OFFICERS.—Pres., J. Sullivan; V.-Ps., H. J. Crowley and C. L. 8. 
Tingley; Sec. & Treas., Walter We Perkins; Gen. Mer., 8.8. Crane.—V.79, 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696. 

(8) Scranton Railway.—A trolley road 

American Railways owns practically all of the stock. 

ORGANIZATION .—On Jan. 1 1897 assumed all the assets one abilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; 64, 

The company owns $45, 300 of the $300, 600 stock of the Rucetes Dun- 
more & Moosic Lake RR. Co. Also owns entire $24,000 stock of Mt. 
Vernon Elec. Street Ry. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 


Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 90, 
R- 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 
Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 


latter company owned the entire stock of the Pittston Suburban Pass Ry. 
(a consolidation of the Pittston Jenkins & Avoca Street Ry.; the old Pitts- 
ton Suburban Pass. Ry. and the Lack. St. Ry.). V.90, p. 1044. Has 
also merged the Carbondale Ry., which was previously leased. 

Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 ($50)... -.--. $2,060,200 1913-14,9.4% 
Preferred, 5% cumulative,{All but $750 of the preferred stock has been 

$1,500,000 ($50) retired by the issue of trust certificates. 

See statement of American Rys. Co. above. 


Scran Trac ist M, $1,000,000 | 1892 6 g M-N 1,000,000 Nov. 1 1932 
($1,000) gold, no opt.c*tf/Int. at Merchants’ Union Tr. Co., Phila. 
Scran Pass Ry ist M($1,000) tf 1890 6 M-N 100,000 May 1 1920 
People’s St Ryist M($1,000)gtf 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry a mtge,g--tf 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, $2,500, oe 1897 5 Fk m | 1,100,000 Nov. 1 1932 
gold ht, a a hci a ..c*tf| New York Trust Co., New York City , Trustee 
Scran Ry mtge 3} 1910 5 M-N 1,000,000 Nov_ 1 1920 
000, 000 gold (! $1, 000)___tfJInt. at Equitable Tr. Co., Phila stee. 
893 6¢J-J 150,000 Jan 1 1923 


Scranton & Carb’d ist mtge, | 1 
$1,000,000, ¢g ($1,000)c* tf}Int. at Anerinan Rys. Co., Phila. Lack. 
Free of State tax. T. &S. Co., Scranton, Trustee. 

Scran & Pitts M, $525,000, ¢)_ 1893 6¢g “gh. 355,500 Oct 1 1923 
($1,000 and $500) ___c*ntf}Int. at Union Trust, Trustee, Phila. Nos. 1 
Guar. by Scranton Trust...) to 400 $1,000 each & Nos.401 to 650 $500 

ist M, Carbondale Traction) 1892 6¢J-J 150,000 July 1 1922 
Co., c*&r, i pre. gold}Interest at Centra] Trust ‘Co., New York, 


($500 and 31,0 nha Oats Trustee 
Carbondale Ry poo fre. gold| 1910 5 J-J 800,000 Jan. 1 1933 
$800,000 guar p & i____ctf/ Provident Life & Trust Co., Phila., Trustee. 
Lack Val Traction first mort-| 1895 6 ¢ M-N 115, 000 May 1 1925 
Phila., Trustee. 


gage ($500)......-.... ntf/Real Estate Trust Co., 
Bonds.—Of the $2,500,000 Scranton Ry. mortgage 58 of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Of the $355, 500 Scran- 
ton & Pittston 4 b- - outstanding, $295, nal are ahem 4 b wae Scranton 





Ry.; the fyneiaies $60,000 are owned b mer. Rys Scranton 
Ry. ‘gen. M . bonds of 1910 are subj. to cal A aay int. period at 102 and int. 
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First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & 1., by the Scranton 
Ry. Subject to call on any int. date at 105 andint. V.93, p. 1785. 

$114,500 of the $115,000 Lack. Valley Trac. mtge. is owned by the 
American Railways. 


ROAD .—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 

EARNINGS.—For year end. June 30 1914, gross, $1,445,019; net, after 
int., taxes, &c., $273,589. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., Henry J. Crowley and C. L. 
8. Tingley; Sec. and Treas., Walter W. Perkins; Gen. Mger., W.E. Boileau. 
—V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096; V. 97, p. 1287. 


(9) Lynchburg Traction & Light Co, Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION.—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Railway (franchise perpetual) and the Lynchbur 
Gas Company, and comprises all the street railways, gas works an 
electric-light plants of Lynchburg and hydraulic power development at 
Heusens, Va.; also Owns ail the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750.000 to $1,000,000, t 
peewee for the convertible feature of new bonds, but these bonds have since 

n retired, none having been converted. 

American Railways owns entire capital stock, $203,000 of Lynchburg 

Trac. & Lt. consol. mtge. bonds, and $8,000 1st M. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($50)___--_- — J-D $750,000 See text. 
First mortgage, $1,000,000: 1901 5g M-N 809,000 May 1 193) 
sinking fund ($1,000) gold} Real Estate lrust Co., Philadelphia, Trustee. 
ee ear ntf' Interest at R. M. Janney & Co., Philadelphia 
Lynchb Trac & Lt con mtge,f 1911 5% 325,000 20 years 
>. ¢ | ieee ~ of Real Est. Title Ins. & Tr. Co., Phila., trustee 
Lynehbure Gas Co first mort 1900 5 M-S 111,000 1930 
gage $250,000 __ \Int. at Real Estate Trust Co., Phila., Trust 
Lynchburg Water Power first) 1902 5 461,000 July 11932 
mortgage. $500.000 ___ntf/Reai Estate Trust Co., Philadelphia, Trustee. 

Bonds .—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued; $28 000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to14%%. Entire issue 
can be called at any time. 

Dtvidends.—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 214%; 
in 1907, 3%; in 1908, 5%: in 1909. 5%; in 1910, 3%; in 1911, 6%; in ‘12.8%; 
in 1913, 9.339%; in 1914, 9.87%. 

_ EARNINGS.—For year end. June 30 1914, gross, $511,412; 
int., taxes, &c., $80,734. 


ROAD.—Owns and operates 18 miles of track in city and suburbs 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 


OFFICERS.—Pres., H. J. Crowley; V.-Ps., C. L. 8. Tingley andW.H. 
Lippincott; Sec. and Treas., Walter W. Perkins.—V. 72, p. 873; V. 86, 
p. 52, 168, 1529; V. 90. p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co.—A holding company. 


ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns th 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & ElectricCo. The 
Roanoke Water Power Co. had $350,000 bonds which were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 

The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock. 


net, after 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
me FR OD. eee nae ee UF ae eee 
First mtge and coll trust $3,-{ 1908 5¢F-A 1,622,000 Aug 1 1958 

000,000 ($1,000) gold_c* ntf{Int. at Bioren & Co., Phila., or Baitimore 


Trust & Guarantee Co., Baltimore, Trustee 
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $628,000 are reservid 


for additions and extensions at not exceeding 85% of cost. Bonds air 
fubject to call on any interest day at 105 and Interest. Sinking fund of 1% 
so outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter.— 


V. 94, p. 983. 


(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 


ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises expire in 1935 and some 

rpetual. Does all lighting and railway business in and about Roanoke, Sa- 
em and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $500 ,000 ($100)_.__... ..-- -D $500 .000 See text 
First mortgage, ed 1899 5¢J-D 60,000 Dec. 1 1949 

($1,000) sinking fund._ntf\Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
First consolidated mortgage,/ 1903 5¢F-A 642,000 Feb. 1 1953 

$750,000 ($1.000) gsf_c*tf| Int. at Real Estate Trust Co., Phila., Trustee 

Bonds.—Sufficient consol. bonds are reserved to retire 1st mtge. bonds 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 14%. 

Dividends.—In 1904, 344%; in 1905, 54%; in 1906, 8%; in 1907, 6%; 
none to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%; in 
1913, 6.12%; in 1914, 7.76%. 


EARNINGS.—For year end. June 30 1914 (including both electric and 
railway departments), gross, $608,755; net, after taxes, int., &c., $39,041. 

ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track About 41 passenger cars, 4 other cars. 
50, 60 and 72-Ib. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 


ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Rv, to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ahsland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amer. Rys. these were turned over to latter company. On May 1 
1908 acquired $500,000 stock of Kanawha Valley Traction Co. (which 
has been leased to the Charleston Interurban RR., Charieston, W. Va.), 
and issued pref. stock to pay for purchase. Owns entire $75,000 Camden 


Inter-State Power House bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2 000,000 ($100)... .... -..-.---- $2,000,000 See text 
Pref 6% cum $400,000 ($100). _.-- J-J 345,800 See text 
Cam Inter-State new M, $1,-} 1901 5¢M-S 1,350,000 Mar 1 1921 

500,000, ¢ ($1,000), no s f, }Citizens’ Trust & Guaranty Co., Parkers- 


and cannothecalled.c&rtf) burg, Trustee. 
Hunt & Charlest RR guar by] --.-- 5 J-J 175,000 Sept 11936 

Camden Inter-State....tf/Int. at Real Estate Trust Co., Philadelphia. 
Cons. Lt. & Ry. M., guar _ntf -.--. 6 %M-A27 100,000 Aug 6 1922 
Ashl. & Catt!. M., guar _._.ntf --- 6 %JI-J 50,000 Jani 1919 

Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg 

Dtvidends.—Semi-annual divs. (J.-J.) of 3% were paid on pref. from 
1908 to 1913 incl. On common, 1912, 6%; in 1913, 3.9%; in 1914, 2.9% 

EARNINGS.—For year end. June 30 1914 (not incl. Kanawha Valley 
Trac., but incl. earns. of 3 lighting cos. controlled), gross, $648,325; net 
after taxes, int., &c., $91,125. 

ROAD.—Operates 35.48 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. Operates 56 pass .cars, 17 other cars, 
—V. 92, p. 1437; V. 93, p. 470. 


' 





(a) Kanawha Valley Traction Co. 


LEASE.—Road is leased for 99 years from Jan. 1 1910 to the Charleston 
Interurban RR. (See V. 100, p. 228.) 


ORGANIZATION.—Incorporated in West Virginia In 1905. Stock 
owned by Ohlo Valley Electric Ry. 

STOCK AND eo aaa Date. Interest. Ounsuadins Maturttp. 
Seeck, S500.000 (SlOG.ccce cane 38 senesce Ge .nvseneneien 
First mortgage, $2,000,000| 1906 5gJ-J 1,225,000 Jan 1 1946 

($1,000) gold __....--.. c*fInt. at Fidelity. Trust Co., Phila. Trustee. 

AD.—Operates 24 miles of track in Charleston, W. Va. 70-ib 


RO. 

T rall. Standard gauge.—V. 83, p. 323 

FAIRMOUNT PARK TRANSPORTATION, 

ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and ree 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm. 
may, at expiration of license, purchase property at its cash cost, or at end 
of 35 years from opening of road at its then value plus 50%, or at cost 
plus add’ns and impts. Owns an electric railway in Fairmount Park. 
From Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 

Stockholders Apr. 16 1912 authorized a new $750,000 ist mtge., in part 
to retire the 1st_and 2d mtges. falling due Sept. 11912. V. 94. p. 1056 

Plan.—New Debentures.—In Dec. 1914 a plan was formulated in order to 
obtain funds for payment of floating debt and interest charges as follows : 
(1) To raise $50,000 (the amount required) by issuing 6% 5-year debentures 
($100, $500 and $1,000) conv. any time after 2 years into 6% cum. pref. 
stock, par for par, with a bonus of 50% in pref. stock; (2) Reduce the par 
value of capital stock (incl. the $250,000 stock in treasury) from $50 per 
share to $10, the treasury stock, thus reduced to $50,000 to be converted 
into 6% cum. pref. stock (pref. p. & d.) and increased to $100,000, $75,000 
thereof to be set aside for conversion of debs. and $25,000 for future 
financing; (3) all stockholders to be allowed to subscribe for the debentures 
to the extent of one $100 deb. for every 70 shares of stock of the reduced 

ar value. 85% had to be subscribed for, to make plan operative; up_ to 

an. 5 1915 holders of $1,153,650 of the $2,000,000 stock (par $50) had 
assented to plan. Time to assent was extended to Jan. 91915. See further 
details in V. 100, p. 139. Up to time of going to press, it was understood 
plan had not been declared operative. 


STOCK AND BONDS— Pate. Interest. Outstanding. Maturity 
Stock, $2,000,000 ($59)___-_-_- oe. alee $2,006,000 See text. 
First mortgage $750,000 gold\ 1912 5 A-O $750,000 April 1 1937 


© i, eae RE c*fsGirard Trust Co., Philadelphia, Trustee. 

Bonds.— 1st mtge. bonds are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915 
bonds to draw int. for the fund. V. 95, p. 480. 

Dividends.—First dividend paid Dec. 1 1897. 2%. None since. 

ROAD.—8.54 miles of track in West Park and East Park; crosses Schuyl- 
«lll River on a steel bridge. Rails are 90 lbs. 10 closed, 50 open cars. 


REPORT .—Year ending Oct. 31 (V. 100, p. 139.) 
October 31. Gross Net Fized Balance, 
Year— Earnings. Earnings. Charges, &c Deficit. 
1913-14 _____...$125,662 $52,467 $56,001 $3 ,534 
oS eae 132,710 57,326 57,372 46 
OFFICERS.—Pres., C. E. Platt; V.-P. (vacant); Sec. and Treas., 


W.C. Martin, Ridge Ave., Bank Building, Philadelphia.—V. 87, p. 1605; 
V. 94, p. 1056; V. 95, p. 419, 480, 1607; V. 97, p. 1733; V. 99, p. 1748; 
V. 100, p. 139. oe 


PHILADELPHIA & WEST CHESTER TRACTION,—A trolley road. 
Che Eastern Securities Co. has acquired control. 


ORGANIZATION .—Chartered In Pennsylvania on April 241895. Mu- 
alcipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County nae R. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. Im Jan. 1902 leased the Ardmore & Llianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $350,800 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 


STOCK AND BONDS— _ Date. Interest. Outstanding. List div., &:. 
Stock, $1,400,000 (par $50)_. -.-- $1,148,900 1914 6% 
ist M, $400,000, gold, subject) 1898 5¢J-J 400,000 Oct 1 1918 

to call at 105 ($1,000)_.__cj/Int. at Girard Trust Co., Phila., Trustee. 
Mtge. bonds, $1,000,000, gold| 1904 4g o aT 534,000 Jan 1 1954 

“n ws 


GEE EOGE dcqevaaeuaccansl c*jInt. at West Co., Phila., Trustee. 
Phila & Gar ist M, $3,000,-| 1905 5¢F-A 1,765,000 Aug 1 1955 
000, gold ($1,000)... _- cjInt. at West End Trust Co., Phila., Trustee. 


Bonds .—$466 ,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 
oonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 


REPORT.—Year ending Nov. 30 (V. 98, p. 237): 
Nov. 30. Gross Net Other Interest Surplus, 
Year— Earnings. Earnings. Income. Rentals, &c. For Year. 
oe =e $464 ,989 $223 ,645 $26,519 $169,030 $81,134 
ob) ———- 419,705 202,907 11,369 141,372 72,904 


ROAD.—Operates 49.23 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 23.12 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, ene pieces in operation in April 1913. 

r 


Gauge, 5 ft. 2% in.; 58, 60 and 70-lb. -_ 43 cars. 
OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P.. H. H. Aikens; 
Treas.; C. L Gen. offices, 610 Commercial Trust Bldg., Phila. 


. Rihl. 
94, p. 352; V. 98, p. 237. 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotespury 
nterests. 

Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other cargecettons. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 28d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. trom Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
& distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed In operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns Property of an assessed value of $1,699,720. 

On July 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dietown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental bet 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourt 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter. 

Strike.—On May 29 1909 a strike on the surface lines began (V. 88 
Dp. 1438), and lasted for a week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 25 1910. See com- 
pany’'s terms, V. 90, p. 1102. 

Wage Schedules —1o 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be increased as rapidly as possible within 
that limit. See plan in V. 93, p. 590, also V. 94, p. 1509; V. 97, p. 238. 

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc. 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
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time ren r June 30 1957 all leases, franchises and property of the company at | 
the company’s actually paid-in capital, $30,000 The city is to have 
the right to assign or sell this oa. pariauaiee, ‘a sinking fund is to be 
established, to be taken out of the ee receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rateoffareis 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit C0 a 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, + 451,1552. An ordinance embodying the above features was 
passed byt e Phila. City Council on June 20 1907 tv. 84, p. 1488) and rati- 
i by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
irmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
a company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V. 92, p. 596. 
ment of the final assessment of $15 a share on stock, Web p38 in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. 85, p. 284, 1402. 
In June 1908 the City Councils quaeoves og company *s proposition to 
pledge its assets to secure a $5,000,000 loan. V. 86, D- 1530. Stockholders 
ept. 16 1908 approved proposition. See. v. 87 » p. 740. In Oct. 1908 
stockholders of Union Tra o. and the Phila. Tree’ Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000, 000 coll. trust mtge. shown below was thereupon auth- 
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase Bae AR ho not 
cnoesting $5,000,000 (V. 90, Be authorized by City Councils May 5 
1910, V. 90, p. 977, 1240), an art of the plan to discontinue the insur- 
ance fund valued at over $1, 750. 0, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rol ing stock of the company to the Union Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
a to be made basis of a $}, mh 000 oa of car trusts by Union Trac. Co 

aw: 1426, 1555, 1677; p. 3 

eb. 28 1911 BUR, 1 oth the Phila. Rap. Trans. Co. and the 
thats Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. p. & i. by the Union Trac. Co. and 
secured by pledge of equitv in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V.92,p. 596. 


On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 
Co. authorized the mtge. V. 94, p. 631. As part of the plan, every 
equity owned by Phila. Rapid ‘lrans. Co. is surrendered to Union Trac. 


Co. See V. 91, p. 1161, 1386, 1574, 
assented to the arrangement in May 1911. 

See new method of he mr in V. 
statements in V. 92, 1033, 1500, 1566. 

Proposed Transit De Solonene nt of Subway and Elevated Lines To Be Built by 
the City and Operated by the Compa oo basis of the suggested agreement 
has been submitted by the city to the boards of directors of the Philadelphia 
Rapid Transit Co. and the Union Traction Co. The tentative plan is in 
V. 98, p. 1695. The shareholders representing about one-third of the 
total stock of the Union Traction Co. protested against the above plan. 
See letter sent to shareholders in V. 98, p. 1921. On Jan. 7 1915 two bills 
were introduced in councils authorizing a special election to vote a $30.- 
000,000 transit-development loan for the construction and improving, Xc., 
of transit facilities. (V.100, p. 141). The total cost of the lines recom- 
mended for immediate construction is estimated at $46,000,000. See 
ercerpts be speech of City Director of Transit, A. Merritt Taylor in 

99, p. 1598 

Power Contract.—In Mar. 1912 entered into a 10-3 ur contract with the 
Phila. Elect. Co. for additional power. V. 94, 76 

Voting Trust.—In accordance with the femaneint plan (V. 92, p. 463) 
adopted by the shareholders in Feb. 1911, a majority of the stock has been 
deposited in ag for 5 years, the trustees peing Rudulph Ellis, Ch.; A. 
Newbold, Geo. McFadden and A. M. Gray, Sec. V. 92, p. 660, 726, 
882. 1243, 1500. v. $5, p. 1608. 

New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive improvements to be effected under the Stotesbury control. 


1630, 1711. The City Council 
V. 92, p. 1375, 1500. SY 
92, p. 596; also various official 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $30,000,000 ($50)...... -.-. «..-.-. oe, said Gaakne 
ND aes 

Coll trust mtge $5,000,000{ 1908 5¢F-A $4,890,000 Feb 1 1957 


($1,000) goid_____-- c*cpti Int. at Penn. Co. for Ins. on Lives & Granting 


Annuities, Sy eee Trustee. 
Sink. fund mtge. $10,000,000) 1912 5g M-S 8,000,000 Mar 1 1962 


g ($1,000) guar p & i_c*cpt/Int. at Comm’! Trust Co., Phila., Trustee. 


Market St Ei Ist mtge $10,-| 1905 4¢M-N_ 10,000,000 May 1 1955 
000 ,000 gu g ($1,000) c*cpt/{Int. at Land Title & Trust Co., Phila., Trus. 

Darby Media & Ches Ist M\ 1906 4% g J-J 991 000 July i 1936 
$1,500,000 ($1,000) gc Se Int. at Land Title & Trust Co., Phila., Trus. 

Car trust certfs, $1,500, 1910 J-J 900,000 July i 1920 
_. ’ >_———— eee ‘epi t{/Commer. Trust Co., Phila, Trustee. 

Cm reek, Sue. » $4,200, ; 0\| 1913 5M-S 3,675,000 ond 1 1925 

eries 


pt! Fidelity Trust Co., Ps Trust 
Car trust certfs, $1.944, 000, 1913 5gM-N 782,000 Mey 1 1923 
Dt "Ss tnesccacsend cpt) Fidelity Trust Co., Phileisionia. Trustee. 


Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock A e. Voting trust certfs. have been listed on 
Phila. Stock Exchange. » DP. 106, 346, 667, 1191; V. 95, p. 1608. 


Bonds.—Collateral -, ‘aa are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub- 
lished notice on and after Feb. 11912. A sinking wt; which will telive 
all bonds by Feb. 1 1957, began to operate Feb. 1912. The Market 
Street Elevated Ry. bonds cover the subway and Jang elevated road on 


Market St. See V. 80, p. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. 1 Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. 84, p. 749; A 86, 8. 547. 


The Darby Media & Chester Street Ry. bonds are guar., i., by en- 
gopeoms pA 4 Phila. Rap. Tr. Co. Can be called at 102% & Fat. on’ A. A x 
uly 
Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 
The new mtge. bonds of 1912 are callabie on Mar. 1 1917 or on any Mar. 1 
thereafter, oN a whole or for =. fd., at 105 andint. Cumulative sink 
fund of $3 er annum, beg March 11917. Of the $10,000, 
po Kh. $84 000,000 have been sold and issued, and of these $6,000,000 
are outstanding (see above) and $2,000,000 are in ns. Bonds are 


guar., p. &i., by Union Traction Co. V. ‘94, p. 827, 699. 

Car Trusts. ‘ean series “A” car trusts mature $75, 000 semi-annually 
(J.-J.). The Ser. “B’’ mature $175,000 s.-a. Oem. Sept. 1 1913 and ending 
Mar Red. at 102% and int. Series ‘ mature s.-a. from Nov. 


1 1925. 
: ‘Tis to May 11923. Red. at 102% and int. and are secured by 500 new 


“OROAD. —Total trackage, inclu all lines leased and operated, 664.233 
miles. Owns about 3,502 cars of all kinds. 


ANNUAL REPORT. sae xo ends June 30. Annual report for 
1913-14 was ove in V. 99, 
iets: 1913-14. 1912-13. 


913-14. 
Pass. earnings.23,356,876 23, on 933 BONE. ccecue 1,278,406 1,225,488 








Other receipts 898,937 
Total exp__14,299,245 14, 206. 755 
Total__.... 24,255,813 23,927,179| Net earnings_ : ‘956, ‘567 9, 424 
Expens Interest ....- 2,161 ‘696 1 OR" 222 
Main. -&renew .*3,638,372 *3,589,077 | Rentals______ a7.484.635 a7.483.618 








6,297,115 6,129,119| Total...._- 


\ sun 9,646,331 9,211,841 
* Maintenance oo MT 48 | Surpl “14 include $10,236 oxo 
$2,668,751, against $2,495 ‘13 A 1a ts. and unex 


620, against $1,093,564. a Includes $120,000 sink. d (city contract). 


ELECTRIC RAILWAYS 


OFFICERS.—Chairman of Board, E. 


eed to call the $12,000,000 then still | 


On July 29 1907 directors called for pay- | 








[Vou. 100, 


Seocenny: Pres., T. E. Mit- 
ten; V.-P., R. B. Hamilton; Sec. & Treas., h. B. Selfridge; Asst. Sec., ¥ eS. 
Dunbar; Asst. Treas’ rs, W. J. Shield and 'G. W. Davis; Acting Aud., = 
Austin ao 95, p. 233, 294; V. 95. p. 1608; V. 96, p. 420, 554, 654, woh 
1490, 1702, 1773; V.97, Dp. 234, 238, 299, 803, 1734; Ka 98, Dp. ‘913, 1000: 
1609, 1695, 1920; V. 99, p. 266, 817, 1529, 1598; V. 100, p. 141. 


(1) Doylestown & Willow Grove Co.—A troiiey road. 

In July 1902 was acquired by the P Aiadelphis Rapid Transit through 
| enews of the entire capital stock ($500,000) for $20,000. The Rapid 

ransit Co. guarantees interest on the bonds. See V. 79, p. 1331. 


STOCK AND ahaa Date. Interest. Outstanding. Maturity. 
EGG Ge CD ks ates 860 4waaee DOME ccechennee 
First mtge $500,000 ir. Want 1900 4¢g4J-D 500,000 June 1 1930 

.c*_cpt/Land Title eS Trust Co., Phila., Trustee. 


gold guaranteed _- 

ROAD.—Owns and operates 13.60 miles of road from Doylestown to 
Willow Grove, as over the old turnpike between those places, which is 
leased for 999 y 

EARNINGS. a tncinded in Phila. Rapid Transit Co.—V. 79, p. 1331. 


@ Trent secend Street & Allegheny Avenue Passenger Ry. 
RGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. = Allegheny Ave. + Dpanenger er Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co., Cheiten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


BORG Si Oe SOO caceees ectee 8 86 sececes DOPE sacnnscsae 
$25 paid. 
pe Se | ae BOR. -actinnowne 


ROAD.—Trackage 65.42 miles. 


(3) Philadelphia & Willow Grove Street Railway Co. 

ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
principal and interest, by endorsement. See guarantee, V. 79, p. 904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
7 ge Uf ee eee of ff fee 
First mtge gay 000 _ _euar) 1904. 4%¢4J-J 1,000,000 July 1 1934 


gold ($1,00 *_cpt/Int. at Land Pitie & Tr. Co., Phila., Trustee. 

nds.—B aan are cables t to call on any interest date at 105 and interest 

upon 30 days’ notice. A sinking fund begins after 5 years: of $10,000 per 
annum for 5 years, $15,000 per annum for following 5 years and $20, 

per annum for the ensuing 15 years. See V. 79. p. 90 4 
ROAD.—Trackage from intersection of Weaver St. or Cherry Lane with 

Montgomery County line to Willow Grove Park, 14.690 miles.—V. 79, 

p. 904; V. 81. p. 32 
(4) Darby & Yeadon Street Rail 

ORGANIZATION .—Entire stock ($ 

Rapid Transit Co. 

STOCK AND BONDS— _Date. Interest. Outstanding. 
Stock all owned by Philadelphia ‘wer i ‘Transit Co. 

First mortgage $200,000 gold} 1904 4 2£J-D $200,000 Dec 1 1934 
guar ($1,000)___--- c*_cpt/ Int. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap. 

Transit Co. Are subject to cal! on any interest date at 105 and interest. 
Bg a -—Comprises a line from the Philadelphia County line to Darby, 

2% miles. 


(5) Chester & Philadelphia Railway. 

Is operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911. 

ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V.92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes 
all ned of operation. The 35% to be applied to int. on bonds and divs. 
on stock. 


wa 
5,0 00) is owned by the Philadelphia 


Maturity. 


STOCK AND BONDS— Date. Interest. Ouptenes- Maturity. 
OG SRN Cn ccnnss eee atoepan Fa ree 
lst M $600,000 gold ($100,- ¢} 1910 5g J-J 600,000 July 1 1940 

$500 and $1,000)__-c*_cpt{ Int. at Real | Est. Tit. Ins.&Tr.Co.,Phila. ,Tr. 


Bonds.—Red. on any int. date after July 1 1915 at 105 and int. V. 92, 
p. 1310. Listed on Philadelphia Stock Exchange. 
OAD —Runs from Philadelphia to Chester.—V. 92, p. 1243, 1310. 


UNION TRACTION.—A trolley road. 


Lease.—The Union Traction Co. has been leased for 999 years from July 1 
1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
gold) is $900,000 per annum (equal to 3% on the face value of the $30 go - 
000 stock) for the first two years, $1,200,000 per annum (equal to 4% 
stock) for the next two years, $1,500,000 per annum (equal to 5% on shock) 
for the next two years and $1,800,000 er annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
> ae to purchase 150,000 shares of the new Rapid Transit Co. stock. Vv. 
74, 989. Included at the time all the leading street passenger railway 
ites within the city of Philadelphia. 


ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 ail the shares of the Electric Trac. and People’s Trac. companies, 
in place of which were issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these jae ginny for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
— Traction at 8% on its capital stock and has ‘‘assumed’’ its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred 
and 4% on common stock. See V. 66, p. 236. The Lehigh ‘Ave. Ry. Coe 
($1,000,000 stock) was also leased for Bog years from July 1 1899. Sed 
ay = consolidation, &c., in statements for the constituent companies an. 

. 61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be p 4 as collateral 
for the $5,000,000 loan of the Phila. Rapid Transit Co. 87, p. 1110. 
on shareholders voted June 20 1910 (formally ratified p E 21 1916; 

91, p. 337) to purchase the equipment of the Phila. Rapid Transit, and 
p aL... same to that meng on terms as stated under Phila. Rapid Transit, 
and make the equipment the basis of an issue of $1,500,000 car trusts. On 
Feb. 26 1913 they voted to purchase additional equipment and lease it for 
5 years to the Phila. Rapid Transit Co. and to issue $4,200,000 car trust 
certifs. (Ser. B) as a result of the transaction. In May 1913 a further issue 
of $1,944,000 car trusts (Ser. C) was put out. See under Phila. Rapid 
Transit and V. 96, p. 555, and V. 97, p. 803. 
ry Feb. 28 1911 shareholders voted to guarantee new Phila. Rapid Trans. 
000,000 mtge. See under that company and V. 91, p. 1575; V. 92 


$10 
p. 324, 463, 596. “ 

Bat ana to Plan for Extension of Subway and Elevated Lines.—See V. 98, 
p. 1921, and Philadelphia Rapid Transit _. above. For tentative plan for 


subway and elevated extensions, see V. 98, p. 1695; V. 99, p. 1598. 


‘Tt. or Out- Maturity or 

STOCK AND BONDS— Date. Dividends. standing. Last Divio' d. 

Stock $30,000,000 (par $50)-/ ---- J-J 800. nyo ame a Jan '15, 3% 

Trust Co certificates, gold,j 1895 4g A-O $330" pesos 0,114 Ret. after 

ar., & & by nion Oct 1 1945 

Pee Sitstaeewensaed cpt{Int. at Pa. Co. for Ins. on Lives & ahealing 
Annuities, Trustee. 

Collateral trust first mortgage| 1902 4¢J-J 1,347,000 July 1 1952 

$1,500,000 gold___-__-_- cpt{Land Title % Trust Co., Philadelphia, Trus. 


Trust Certificates. —The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Grantiag Annuities, to pay for the shares < the Electric and People’s Trac- 
tion companies purchased a nd are secured by a deposit with the Trust Co 
of all the shares of the stock of the Electric Traction Co. and the People’ 8 
Traction Co. thus acquired. See description of certificates in V. 64, p. 135. 
They are guar., prin. and int., by the Union Traction Co., and are redeem- 
able at the option of that compan on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 


the floating debt and are secured by the deposit of the 35,000 shares of the 

common stock of the Hestonvilie Mantua & Fairm 

to call at 105 and accrued int.; 

ed, OFFICERS.—Pres., Jer 

ended balance. §! $969,- | Sec. & ane- a’ 4 J. s Shields. .—V. 91, p. 
dD. 


ount Pass. RR. 
ag jap nina tg yeh eng, ag . 

emiah J. Sullivan; list ) Fae a > Head: 

1575; V. 92, 163: . 95, 

92, p. 1584; ¥.: 98, p. 1921; ¥ 99 D- g18° 


—- 


362, 819; 
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LINES CONTROLLED BY UNION TRACTION CO. 


1) Catharine & Bainbridge Streets Ry.—A trolley road. 

ORG ANIZATION.—lIncorporated May 14 1889, and leased to the Phila- 
delphia Traction Co. Mch. 1 1890 for 99 years, and since Oct. 1 1895 oper. 
by the Union Traction Co.; in Sept. 1895 term of lease was increased 
from 99 to 999 years and stock from $150,000 to $499,000 (all owned by 
Phila. Trac. Co.); rental is $24,000 yearly, besides interest and taxes. 


STOCK lg BONDS— Date. Pete” Outstanding. Maturity, 
Stock (par $50) -.----------- ---- 6% M-S $400,000 See text 
Ist M $150, 000 Gi — c_cpt 1890 5% A-O 150,000 April 1 1920 
Toes SNE UNE FBR in eens sens caveccs BORGES  igcandsens 

Bonds are not subject to cail. Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insurances on Lives, &c. 

Dividends.—Dividends of 6% are paid. 


ROAD.—The road aggregates 5.53 iniles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. 
& Southwark Passenger Railway Co. April 1 1892 for 999 years; rental 
now $140,000 per annum, equal to 28% on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Co. July 1 1893. The 
This lease was assumed by the Electric Traction Co. July 11893. Operated 
by Philadelphia Rapid Transit Co. 


STOCK AND BONDS— Miles Interest. Outstanding. Méaturity. 
Stock $500,000 ($50)_.------ ll 28% Q-J See text See text 

Stock paid in, $192,500; $20 on 8,590 shares and $15 on 1,500 shares. 
Road, Columbia Aveaue to Mifflin Street, 11 mites of track. 


(3) Continental Passenger Railway.—A trolley roaa. 


ORGANIZATION. —Iincorporated Sept. 3 1873. Leased Jan. 1 1880 
to Union Passenger Railway Co. for 99 years at rental of $6 per share 
per annum, interest, taxes and operating pores, lease assigned to Phila- 
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co. 
Stocks owned, per balance sheet July 1 1909, $600,000. 


Leased to Frankford 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee eee $6 J-J {20,000 shs..,) 

\$29 paid in.{ See text. 

First mortgage ($500 and\ 1879 4¢J-J $280,000 July 1 1959 


$1,000) gold__.____-.- c&r/{Land Title & Trust Co., 

Due lessee for additions July 1 1914, $672,260. 

Bonds were originally 6%, but in 1909 were extended for 50 years at 4%. 
Int. payable at office of company. Not subject to call. Bonds were listed 
in 1909 on Phila. stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track. 88, Dp. 822 


(4) Electric eh 


ORGANIZATION .—Incorporated May 8 1908 and acquired coatrol of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry 
and the Second & Third Streets Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Co. acquired all the stock at the rate of 
$85 pec share for each share, on which $50 had peen paid, and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities issuing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 


Phila., trustee. 


property for 998 years and 3 months. See V. 61, p. 197, and also ‘‘Union 
raction.”’ 

STOCK AND BONDS— Par. Dividends. Issued. Outstanding. 
Stock (part $30 paid)__-._--- Se kk gg ae 


Stock authorized, 175,000 shares of $50 each; issued, 132,396 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,297,9 
ROAD. —Mileage, 132.086 miles. Rail, 90 lbs.—V. 63, p. 2057. 


(5) Empire Peseenser Railway.—A trolley road. 

ORG ANIZ, ATION.—lIncorporated Feb. 10 1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth & Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred 
Oct. 1 1895, aiong with all right to dividends on 6,100 shares of its stock 
(then held by the Union Passenger Railway Co. as trustee and lessee), oy 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June 30 and Dec. 30—that is, are 6% per annum. 


STOCK AND BONDS— ss Date. Interest. omen Maturity. 
Stock (par $50) _- ~ (All owned by Phila. Trac.) $600,000 ___.-. ~~ 
First mortgage gold $200, 000} 1900 3% ¢g J-J 200, ‘000 Mar 1 1930 

($500,000) .......-. c.cpt/Land Title . Trust Co., Phila., Trustee. 


P Bonds.—The new 3s were issued to retire a like amount of 7s, due 

uly 1900. 

Due lessee company for additions July 1 1914, $705,715. 
ROAD.—Mileaze, 12.41 miles.—V. 70, p. 1150. 

(6) Frankford & Southwark Philadelphia City Passenger Railway. 
ORGANIZATION .—Incorporated Apet 4 1854. Acquired stock of 

Lombard & South Streets Passenger Railway in 1890. Leased to the 

Etectric Traction Co. for 999 years from July 1 1893; dividends for the 

several yee ars nié ped below being guaranteed per share: 

Ist 2d Ath 5th 6th 7th 8th Qth 10th & * ed 

$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18 
STOCK AND BONDS— Miles. Date. Interest. Outstanaing Last div., &c. 

Stock (par $50) ........-.. 45 -J 1,875,000 See text 
Debt of Controlled Lines | (assumed by Electric Traction Co.) 

Lombard & South Streets{ 10 1881 3% J-D $150,000 Dec 1 1951 
Pass first mtge $500 &! Interest at Real. Estate Title Insurance & Trust 
2 ee c.cpt| Co., Trustee. 

West End Pass Ry mtge/ 9 1875 4A-O 132,100 Oct 1 1935 
ext $150,000 ($100 andj Phila. Trust, Safe Deposit & Ins. Co., Trustee. 
eee Cc. cpt | Interest at Land Title & Trust Co 
The Lombard & South Sts. pass. issue of $150,000 was originally 5% 

but was c alled at maturity and then extended for 50 years from Dec. 1 1901 


at 3% The West End Pass. Ry. mtge. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 
ROAD .—Trackage, 74.06 miles, acquired as follows: 
Frankford & Southwark Passenger Railway___..-.-.------- 48.27 miles 
Lombard & South Streets Passenger Railway - Seas | 
(7) Germantown Passenger Railway.—A trolley road. 
Leased Oct. 1 1881 


ORGANIZATION .—Incorporated April 21 1858. 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stock since 1897 receives dividends yearly of $5 25 per share. 


STOCK AND BONDS— oer. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000- 50 Q- See text See text 

Stock.—Paid in $650,000; “$15 per “share on 20,000 shares and $35 per 
share on 10,000 shares. 

ROAD.—Trackage, 43.99 miles. Exte~sion of 2,000 feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
Cc bestant Hill & Norristown Passenger Ry., a through line to Norristown. 
—V. 69, p. 695 


(8) Green & Coates Streets Philadelphia Passenger Railway. 

ORGANIZATION .—Incorporated April 21 1858. Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,000, 
interest on bonds (since fallen due) and expense of management. 


STOCK AND BONDS— Miles. Date. Interest. Outstanding. 
OGG GE Ge caswcenuss cue $6 Q-J {10,000 shs.} 
$15 paid in 

Dividends are 12 2% per annum (Q.-J.) on par or 40% on amount paid in. 
Trackage, 603 miles. 

(9) Hestonville Mantua & Fairmount Passenger Railway. 

ORGANIZATION .—Incorp. April 6 1859. Franchise is perpetual. 

LEASE.—Hestonvilie M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a venta) of 6% on the preferred and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned to the Union Traction, which assumes the dividends 
guaranteed on that stock (ali owned by Hestonville Co.).. The Union Trac- 
tion assumes the b< onded | dant of both the Hestonville and Haddington com- 
panies and purchased 4,780 shares of the preferred % par and 35,294 of the 
common Hestonviile stock at $45 per $50 share. - 66, p. 236. 

STOCK AND BONDS— Date. Interest. PS ait ob Maturityt 
$1,966,100 f.p. See text 

533,900 f.p. See tex’ 
1894 5- $13 g M-N *1,250,000 May 1 192 
$1,000_c*x_cpt/ Trustee, Girard Trust Co. 


Maturity. 
See text 


Common stock par $50_...-. -- man | 5 
Preferred stock par $50. J-J 
Cee Le M_ $1,250,000) 

g $500 & 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Guaranteed rental 999-year lease— 

Fairmount Pk & Haddington| --_-- 6g F-A $300,000 See text 
Pass Ry stk par $50_----- 

‘*Leased Equipment Account,’’ June 30 1914__-- 241,968 

Due leased lines June 30 1914-~.-..-----.------ 100, 


Interest is payable in Philadelphia. z Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 34s 
to take up bonds of like amount of the Fairmount Pass. Ry. due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 

value of each, $50; stock outstanding as in table. 

ROAD. ——V. 71, p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION .—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger Ry. By a 
tripartite ny pe this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
capital stock ($2 50 per share) as below shown, nearly all of which is pledged 
for People’s Traction Co. trust certificates. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock ($25)........ .... 10% Zp M-S31 a60,000 shs. See text 
Preferred stock ($25)_...-.--. ---- 10% M-S31 a23,000 shs. See text 
First mortgage ($1,000)c_cpt 1874 4J-J15 $219,000 Jan 15 1935 
Serene. er er eo 1881 4 J-J a 000 ay} 15 1961 

Fees pt/ Int. at Guar. Tr. & S. Co., ila., Trus. 
oneited mtge $1, “32 1882 4 M-S 2i6. 000 Mar 1 1962 


000 ($1 ,000) _.--c&r_ cpt/Int. at Guar. Tr. & S. 


a Total stock paid in $924,056. 


Int. on first mtges. at Land Title & Trust Co. The Ist M. bonds ma- 
tured Jan. 15 1905, rt $219,000 of the $250,000 were extended as 4s to 
1935, the remaining $ 1,000 being eanceled. The 2d M. bonds matured 
July 15 1911, but were raat as 4s to 1961. Consol. mtge. bonds were 
originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
pe as People’s Traction Co. Jan. 1 1913 for construction and equipment, 

aes Sock acquired by the People’ s Traction Co. was pledged as security 
for trust certificates. See People’s Traction. 

— .—Trackage, 2.84 miles.—V. 61, p. 469; V. 63, p. 557; V. 92, p. 
1 

(2) Peoples. s Traction. —An electric road. 

N.—A Pennsylvania corporation chartered in March 
1893" to operate aon equip with trolley the People’s Passenger Ry., the 
entire capital stock of which > ane on or about April 15 1893. In 
Oct. 1895 the Union Traction acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its Pagrontent trust certificates. On July 1 1896 the Union 
Traction a — the road for 998 years and three months. 


- Co., Phila., Trus. 





STOCK, Date. Dividends. Issued. Maturity. 

Cagtent hau ~ ($30) (See| ..-. See text. 209.000 es edna al 
EO eee ull pai 

1893 4gF-A $5,643,000 Feb 1 1943 


not subject to call ($1,-; Interest, tax free, payable at Pennsylv. Co. 
Da ccen miiankin healed ve osha cpt\| for Insurances on Lives, &c., Phila, Trus. 
Trust certificates were issued by Pennsylvania Co. for Insurances, &e., 
and are secured by pledge of People’ s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue pmnltos to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,80 . Of this, $5 643,000 are outstanding. Sink- 
tg fund $25, 000 ate hy began Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 9 1859. Leased to West Phila- 
— Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
nds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Phitadeiphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The Ist mtge. 4% bonds due Jan. 1 1960 were origi- 
naliy 5% bonds, and fell due Jan. 1 19 10, but were extended at 4% without 
option of prior redemption. V. 89, p. 1543. 


tex 
Trust. certificates ood 1893 | 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)..---- ---- 7% J-J 30.000 sh =. See text 
7 mortgage eanentes 1861 44J-J $200, obo. ,* 1 1960 

© acacasesacs ee 


Land Title & Trust Os,, cprustes. 
Dedentures ($500 &c) c_cpt! ---. 5M-S 0,000 Mar 1 1934 
\Interest at Land Title 1? Trust Co., Phila. 
ROAD.—Trackage, 8.49 miles. - 89, p. 919, 1543. 
(14) Philadelphia & Darby Me A trolley road. 
ORGANIZATION .—Incorporated Sees 28 1857. Leased to the Sag 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, 
$8 ,00 er annum and interest on bonds. ‘Transferred under lease of 
Philade phia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ORE GOO BEd ancuseccaney. sacs 4 J-J 0,000 See text 
First mortgage -_.---- c_cpt/ _.-- 4 M-N 700 ,000 May 1 1927 

Unt. at Land Title & Trust Co., Phila., Pa. 


ROAD.—tTrackage, 17.79 miles. 
(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 


ORGANIZATION .—Incor eporates April 8 1858. Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Phila. Rapid Transit Co. In March 1903 absorbed ae ee 
River Pass. Ry. and increased capital stock to $1,000,000. . 76, p. 654. 


STOCK AND BONDS— Date. Interest. anon lly Last Div., &c. 
Stock $1,000,000 ($50)_..... -.-- $4 J-J 12,388 shs.| See text. 


xe abt. $25 pd. / 
Dividends at Real Estate Title Ins. & Trust Co. Trackage 10.89 miles. 
(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track). 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895 all the leases and 
the securities owned were assigned to the Union Co. » Which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 11895. The 
lease ny Agen | for dividends of $4 (8%) per annum on each $50 share, 
a e in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed’’ 

y the Union Traction. See V. 61, Pp. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

7 to Exchange Bonds. O Srovision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due ees 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. 88, p. 376. Phila. 
Tract. shareholders gave their assent to use of anal of the securities of 
their company to be pledged as pert collateral for these bonds of the Phila. 
Rapid Transit Co. V. 87, p. 937. 

STOCK AND BONDS— 
Stock $20,000,000 ($50) 
Collateral trust gold subject | 


Date. 


Interest. Outstanding. Maturity. 
8 A-O $20,000 ,000 See text 
1887 4¢@F-Al15 76,000 Aue 16 1917 
Int., free of tax, payable at Land T. & T. 

to call at 105.-.._- cpt or Penn. Co. for insur. on Lives, Svustes: 
Open accounts July 1 1914 $16,122,179 

The bonds are secured by deposit of 5,100 shares ‘of West Philadelphia and 
1,750 shares Union Passenger Ry. stock. Loan, originally $1,300,000, re- 
duced to present figures by sinking fund drawings at 105 (about $35, 000 a 
year). These bonds and floating debt are ‘‘assumed”’ by the Union Traction 
Co. under the lease. 


$1,300,000 ($1,000) subject 


Dividends— 85. °86. "87. Fs } a 90 to’93 94. '95. "96 and since. 
Per cent ...... 2 3 6 6 8 ey 8 % per annum 
Under lease, dividends of 8 % ™, ne, V. 61. p. 663; V.73, v.288. 


ROAD.—The system assigned to the Union Traction Go. aggregated 210 
miles, consisting of the following ‘‘Passenger Rallways”: 





98 


ELECTRIC 





RAILWAYS (Vox. 100. 











Miles. | Miles 
Union Passenger Ry-_-.-------- 82.31| Empire Passenger Ry--------- 12.41 
West Philadelphia Pass. Ry.._69.13 ee se City Passenger Ry. 8.49 
Ridge Avenue Passenger Ry___15.40|17th and 19th Streets.......-- 13.80 
Philadelphia & Darby Pass. Ry.17.79|22d & Allegheny------------- 60.40 
13th & 15th Streets_.._-..-.- -..19.75| Catharine & Bainbridge Streets. 5.53 
Philadelphia & Gray’s Ferry...10.80| — 
Continental Passenger Ry-.-.-.-- em. - Y eae 328.82 


—V. 63, p. 311, 557; V. 65, p. 5614; V. 70, p. 280; V. 71, p. 288; V. 87. p 
936; V. 88, p. 376; V. 91, p. 397; V. 92, p. 396; V. 93, p. 408; V.97,p.951. 


(17) Ridge Avenue Passenger Ry. 

ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Phila. Rap. Transit Co. 


STOCK AND BONDS. Interest. Last Div.,&¢ 
Stock $750,000 ($50) .............. $12Q-Jf $750,000 See text. 
$28 pd. per sh 


\ 
On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Trackage 15.35 miles. 


(18) Second & Third Street Passenger Ry. 

ORGANIZATION .—Incorporated April 10 1858. Leased Jan 1 1893 
to the Frankford & Southwark Passenger Rallway Co. for 999 years for the 
following guaranteed dividends per share per annum: 

1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after. 
28 50 9 See below. $10 $10 50 $11 $12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, Is 


now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 

STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&¢ 
Stock oe 21,204 shares Text Q-J $771,076 pd. in. See text. 

(par $50) 

“Sundry labilities '’ June 30 1914, $286,495. 

(19) Seventeenth & Nineteenth Streets Passenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadeipia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Continental Pass. Ry. Co. 


Outstanding. 


STOCK AND BONDS. Date Interest. Outstanding. Maturity. 

SRE I SO Se dccccesccen Sess 3 J-J J10,00@shs.| See text. 
| $25 pald. 

5 J-J $100,000 July 1 191% 


First mortgage ($500) exten-]| 1876 
saa c.cpt! Interest at Land Title & Trust Co., Phila.,Pa. 
Due lessee for additions July 1 1914, $554,289. 

ROAD.—Trackage 13.80 miles. 
(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 8 1859. eased Jan. 1 1892 to 

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 

$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 


1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $50)... ---- $12 J-J eee = See text. 
pa n. 
Consols ($500,000) ____- c.cpt 1894 5&3% J-J 500,000 Jan 1 1934 
Real estate mortgages....cpt -... <.--.--<«- | ieee 


The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100,000 of these are 3 4s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V.77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; In 1898, $11 per share; in 
1899, $11 per share; in 1900, $11 50 per share; 1901-1907, Incl., $12 per 
sh.per ann. In 1908, Jan., $6; July, $6,and $1 extra (pald out of accumu- 
lated surp.); 1909-14, incl., $12 per share per annum. 

ROAD .—Trackage 19.75 miles. V.77, p. 695; V. 86, p. 1531. 


(21) Union Passenger Railway.—Trolley road. 

ORGANIZATION .—Incorporated April 8 1864. Leased to Philadelphia 
Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925,000. Stock is considered full paid. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co. 
The Union Passenger Railway Co. is still holding, as lessee and trustee, 
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th 
Streets Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)___ ---- $9 50 J-J See text. See text. 
First mortgage ($100 and) 1881 4A-O $500,000 Mch 31 1961 

Ps du+eeesscesane c_cpt Not now redeemable before maturity. 


Pennsylvania Co. for Insur. on Lives, Trust 
Second mortgage $100 =< 1884 A-OC 250,000 Mch 31 1960 
ese? c.cpt/ Int. on both loans at Land T.&T.Co.,Phila. 

Due lessee company for additions June 30 1914, $6,655,821. 

The ist mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V.90 p. 628. Land Title & Trust Co. has been sub- 
stituted trustee. 

ROAD .—Trackage 82.31 miles.—V. 90, p. 628, 1172; V. 92, p. 190. 

(22) West Philadelphia Passenger Ry.—Trolley. 

ORGANIZATION.—lIncorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 


—— Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
stock. 

STOCK AND BONDS. Date Interest. Outstanding. Maturity 
ERNE EEE $10 J-J $750,000 See text 
First mortgage ($1,000) \ 1876 3% A-O 246,000 April 1 1956 

as a, ts hin de tin ail c.cpt Girard Trust Co., Philadelphia, Trustee. 
Second mort ($1,000)_c_cpt{ 1886 5 M-N 750,000 May 1 1926 

Free from tax. 4 Pennsylvania Co. for Ins. on Lives & 


| Grant. of Annuities Phila. Pa. Trustee 

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila 
delphia, Pa. ‘The first mortgage 6s matured April 1 1906 but were ex 
tended for 50 years at 3\ %. 

Due lessee for additions to June 30 1914, $2,509,221. 

ROAD .—Trackage, 69.13 miles. 

For statement of this company see ‘‘Elec. Ry." Section for May 1914. 

INTER-STATE RAILWAYS, 

Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 

er for cash poe: in 5 installments of 20% each at intervals of 30 days, 

eginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p. 1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p. 1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co. (succeeded by Reading Transit 
& Light Co. in Mar. 1913, control of which was acquired by Eastern Power 
& Light Corp.) , the Trenton & Mercer County Traction Corp., the Southern 


Pennsylvania Traction and the Wilmington & Philadelphia Traction Co 


were formed (see these companies on subsequent pages) to take over th® 

various properties. V. 91, p. 1512; V. 92, p. 261. The Southern Penn. 

Trac. and the Wilm. & Phila. Trac. were purchased by National Properties 

Go. in Jan. 1913. 

+ above leases will return a total aggregate oupnel income as 
4 








SUSe sisined $943,542/1919 ..._._. $1,013,542/1924 ....... $1,063,542 
 _ ) een 953,542/1920 -.._._. 1,023,542/1925 ....... 1,071,042 
., ae STEcPORLIOSL ocecece 1,033,542/1926 and thereafter an- 
re 983,542/1922 -...... 1,043,542 nually $1,075,000. 
1916 ....... 1,003,542/1923 ....._. d 542 

Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 

Int. on 4s. Tazes. Total, 

Inter-State Railways--......._......... $431,064 $3,145 $434,209 
United Power & Transportation__...._- 356,676 3,297 359,973 

| ey ee ee ae ee $787,740 $6,442 $794,183 

ORGANIZATION .—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 


struct street railways, electric light and power, water and gas companies. 
In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 
In March 1913 a plan was proposed to exchange the present pref. stock 
for a new issue not subject to redemption, as at present no payment can be 


made on common until principal of pref. stock has been paid. A circular 
was sent_to the stockholders to learn their views. This plan was again 
urged in Jan. 1915. V. 100, p. 308. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
COM. Be Bee ee teat Oicadcca Kéud © gs gedee $2,291,200 f. p. -...... 
Pref $1,000,000 ($10) 6% cum -__-_-. J-J 1,000,000 Jan’15,3% 

1903 4¢F-A 10,776,600 Feb 1 1943 


Collateral trust gold re) 
.  F eee c*{Int. at Real Est. Title Ins & 'tr.,Phila., Trus. 
Stock.—Com. stock was listed on the Philadelphia Stock Exchange in 

April 1903 and pref. on May 11911. V.92, p. 1243: V.93, p. 164. Pref. 

stock is redeemable at par after 1913. Entire issue of pref. must be retired 

before any dividends are paid oncommon. V.91, p. 1512. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice. 

Dividends .—Initial div. on pref.—3%—paid July 1911; same rate semi- 
annually since to and incl. Jan. 1915. 

REPORT.—Year ending Jan. 31— 


Fiscal Total Other Interest Erp .& Pref. Bal., Surp. 
Year— Receipts. Income. Coll.Trust. Tares. Div. or Def. 
1913-14...... $545,725 (a) $431,064 $4.262 $60,000 sur.$50,399 
1912-13_.. 554,968 (a) 431,064 4,353 60,000 sur. 59,550 
1911-12___*649,919 (a) 431,064 15,515 57,305 sur.146,035 
BEREM ER ane aeanes $293 431,064 OF) ie, def .507,521 
Oe, 319 431,064 et aches. def .440 ,649 
RM Eéan .nssede 74,418 431,064 UO, 7 def.372 ,519 
1907-08... 514,165 -....-. 431,064 sur.62 683 


, 2 , 

a Other income is included in total receipts. * Of this amount $289,717 
was paid directiy by underlying lessor cos. to liquidate all unpaid int. on 
moneys advanced to them by the Inter-State Rys. 

OFFICERS.—Pres., John A. Rigg: V.-P. and Treas., T. W. Grooket Jr.; 
Sec. & Asst. Treas., J. W. Goodwin.—V. 89, p. 41, 225, 286, 348, 528, 721, 
1069, 1141, 1596; V. 90, p. 372, 771, 977, 1170, 1239; V. 91, p. 589, 1095, 
1385, 1446, 1512, 1711; - 92, p. 59, 261, 595. 1032, 1243, 1636; V. 93, 
Dp. aoa: V. 94, p. 698; V. 96, p. 716, 1089, 1157; V. 98, p. 763, 839; V. 100, 
p. . 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In Sept. 1914 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear in the 
list, having been sold: ner the Reading Power Co. stock. he Phila. Bristol} 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 





Tota 
Owned Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry__......-.. 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa......_-. 20,616 36,000 
Lebanon Valley Street Ry. Oo. ...... ....2..2..s.0ccne 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry... ..__- 1,632 1,640 
Reading & Southwestern RY... .... 2... ccccccccccce 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co__.......... 4,939 4,968 
et CH SOOOGE Cs ac nccduccdncamedeccescue 9,992 10,000 
EE Ms tck ce acdencdoesedavssenddscessae 19,969 20 ,000 
- Nee eee epee ee 17.8 2 
United Traction Co. of Reading, Pa_._.-.........-.... 54,917 80,000 
Wilkes-Barre & Wyoming Valley Traction.............. 49,992 50,000 
Wilmington & Ohester Traction... ...........-..-ccccce 39,995 40 ,000 
Pe Rt MEL, cacsecatesnesacuseqececesio 5,093 5,100 
Wilmington & Great Valley Turnpike Co__.......___.- 978 1,040 
Wilmington & Philadelphia Turnpike__..........-..... 1,035 1,200 
Wilmington & Christiana Turnpike Co___....-.. 2 .-.. 644 680 


Bonds— 

Schuylkill Valley Traction Co., Inc. mortgage 100,000 100,000 

Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry. 

STOCK & BONDS.—Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V_ 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. 
Stock Exchange.] 

(a) Under a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989 ,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust company 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Cwo., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 

osited with the said trust company, as trustee, 5,993 shares Delaware 

ounty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be Issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
Gounty & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pleces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; In 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; In 
1905, Jan. 24, $2 39: In 1906, Jan. 26, $3 10: in 1907, Jan. 24, $3 20: In 
1908, Jan. 30, $3 31; none to July 1911. when $1 10 was paid: tn 1912, Jan. 
30, $1 40; July 29, $1 41: in 1913, Jan.. $1 79; July, $1 26. In 1914, 
Jan., $1 52; July, $1 40. In 1915, Jan., $1 54. 

REPORT.—For years ending Dec. 31: 


(Stock and bonds listed on Philadelphia 





Calendar From Interest, Tazes, Dividend Bal. after 

Year— Investments. on 4s. &c. Paid. Dividends 
Sepenscdsccsoun $784,697 $356,676 $33,070 $399,625 def. $4,673 
, ae 999,51 356,676 32,611 460,000 sur.150,227 
| a604,842 56,676 °47,226 359,375 def.158,435 











JAN., 1915. | ELECTRIC 
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a The rentals for year were $858,521, but $289,717 of this"was paid di- 
rectly to Inter-State Rys. by several underlying lessor companies, to liqui- 
date all unpaid int. on moneys advanced to them by Inter-State Rys. 

*Includes interest on demand notes, &o. 

OFFICERS.—Pres. cmap 4 Rigg; V.-P. and Treas., T. W. Grooket Jr. 
Sec. & Asst. Treas., G win. . L. Jones. General 
offices, 419 Market ‘St., p By N. 220; V. 84, p. 272; 
V. 86 'D 338: V. 88, p. 84, 376; V. 89, p. 287; V. 90, p. 374; V. 91, p- 590: 
V. 92; p. 1702; V. 94, p. 418; V. 96, p. 421; V. 98, p. 454; V. 99, p. 200. 


LINES DISPOSED OF BY LEASE. 
For Wilmington and Reading groups see National Properties Co. and 
Eastern Power & Light Corporation, respectively. 


Wilkes-Barre Rys. Co. 

ORGANIZATION —Incorp. Nov. 26 1909. Auth. stock, $1,500,000; 1 
sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the ist yr., increasing $10,000 every 
two years until the maximum of = 000 is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
100 miles of track. 


EARNINGS.—For cal. year 1913, gross, $1,408,305; oper. exp., 
& rentals, $1,416, er net income, $63, 990; divs., $54, 000; surplus, 30° #900. 
In 1912, gross, $1,321,692; oper. exp., taxes, & rentals, $1,275,628; net 
income. $46,064; aa. ‘318, 000; surp. .$28 064 

OFFICERS. —Pres., Abram Nesbitt: V.-P. and Gen. Mer., T. A.Wright. 
Sec. & Treas., C. W. Layoock -—V. 89, p. 1544; V. 90. D. 374: V -91,p.1513. 


(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,992 out of the 50,000 shares of stock. 
Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598 


ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway 
lines In the Wyoming Valley, Pa., extending from’ Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250, 000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. ‘and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and Int. on $75,000 5% bonds. 


STOCK rrp BONDS— _ Date. Interest. Outstanding. Maturity. 
0 64d ak ea Py we $5,000,000 See text 
ist mtge, 1891 A-O 1,500,000 A - 1 1921 

OO ree c*{ Interest a . Phila 


rovident Life & Ze 
1895 5¢J-J 275,000 jan. i 1926 
Int. at Antheactte Sav. 7. Wilkesbarre, Tr. 

1902 J-D 0,000 Dec 15 i922 
Int.at Real » Title, a &Tr.Co.,Phila. Tr 
Purchased— 


Gollateral trust and mortgage, 
$325,000, gold 

Gollateral trust and mtge, g } 
($1,000), $250,000___ ..c® 
Onderiying Bonds on Roads 


$1,50,000, ts 


Wilkesbarre & Suburban bonds -_-_-_- 4% 40,000 July 1 1918 
Wilkesbarre & W Side bonds... -.-- 5% 35,000 Sept 1 1918 

Guaranteed Bonds— 
1893 6¢J-D 126,000 Dec 1 1918 


p & | unconditionally u_c*jInt. at Real Estate Tr. _ Phila., Trus. 
eipmouth Br Co ist gold M 1894 A-O. 113 ‘000 Oct 1 1924 
$150,000, guar prin & int Int. at ant racite Sav. Bk., Trustee, Wilkes. 
$10,000 subject to call in 1904 and $3,000 early thereafter. 
Wilkesbarre & Kingston... -... 5 F-A 0,000 Aug 1 1918 
Wilkesbarre & East Side R 5 150,000 See("}) below 
Bonds.—Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.1 1918. Int.on the Wilkes-Parre & 
Suburban bonds reduced In 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valle - | collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finaliy the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
— ae $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


Pitt St Car ist M ($1,000), rs 





Stock .—— 

Name of Company. Miles. Issued. Owned. Dedt. Rental. 
Goalville Passenger Rallway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Rallway- ---- 9.68 6,000 6,000 None $1 
Pittston & Avoca St. Ry__.-.--. 2.00 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston Street Car.........-.- 8.82 200,000 200,000 126,000 $1 
Plymouth & Larksville Ry..-.-- 3.45 UD scence 75,000 6% 
Plymouth Street Railway --_-_-.-.. 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car . 2.25 30,000 30,000 None $1 
{]Wilkesbarre & East Side__... 5.00 150,000 150,000 %150,000 $1 
Wilkesb. & Kingst. Pass. Ry_.. 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Plains. Ry_----- ._ 4.00 24,000 24,000 190,000 $1 
Wilkesb. & Suburban St. Ry_..10.00 100,000 93,500 #40 ,000 6% 
Wilkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side_.-_.-- 9.63 100,000 92 450 *35,000 6% 
Plymouth Bridge Co__-_-.-..---- a 75,000 75,000 113,000 sae 


§] Entire stock and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac 
a Dividends in this case are dependent upon earnings. ~a f 66, Dp. 285; 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598 


(a) Wilkes-Barre Dallas & Harvey's Le \ patties Wilkes- Barre & Wyo 

ming Valley Traction Co. owns all the s 
ORGANIZATION .—A reorganisation iy 1898, per plan In % 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road 
partly constructed, was completed and electrically equip 
y from Luzerne, Pa., there ag with Wilkes’ 


ed by new com’ 
arre & Wyoming 


an 
Valley Traction to ‘Harvey’ s Lake, Pa., 13.01 miles. 
STOCK AND BONDS— Date. Interest. Overtandtine. Maturity. 
Stock $200,000 ($50)....--.-- —All om § ovees by W.-B. & W. Val. Trac. 
1898 150,000 Sept 15 1928 


Ist “ee $150,000, a} 
($500 
—Vv. 60, p. 133. 
Trenton & Mercer County Traction Corporation. 
ORGANIZATION.—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 is pref. 
A 93, p. 1260. On Oct, 15 "10 leased for 990 yrs. Trenton Street Railway, 
neow County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
well St. R at a rental of $80,000 the lst yr., $82,500 the 2d, $85,- 
000 the Ls then increasing $5,000 yearly until the maximum of $150, 000 
S con 


EeRNINGS .—For cal. year 1913, py dad ot net after taxes, $314,- 
400. In 1912, gross, $715,686; net, after taxes, $297,659. 

ROAD .—Owns and controls by lease about 72 mile’ of srack, comprising 
all local street railway in Trenton and interurban lines tu yr ardville, Trenton 


Int. at ant lake Sav. Bk., Wilkesb., Trus 


Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square The new tracks have 90-lb. Johnson girder rails. 
OFFICERS.—Pres., Benkin Johnson; V.-P., J. H. Pardee. V. 93, 


p. 797, 1260; V. 94, p. 828 


(1) Trenton Street Ry.—Trolléy. The United Power & Transportation 


Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
— —Is leased to Trenton & Mercer Co. Trac. Corp. (see above). 
V. 91, 


513. 
ORGANIZA’ TION.—Formed June 29 1898 by consolidation of the 'Tren 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 
On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
any to build ane xtension of 11.42 miles into Princeton and in the city of 
renton. The entire stock Is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which 
is also ag - po of the _- St. Ry. System and whose bonds it 
guarant Also on May 1 1906 acquired entire capital stock 
($200,000) oS Ping Ts Trenton Hamilton & Ewing Traction Co., operated as part 
Trenton St. Ry. System, guarantees its bonds, principa and interest. 
Aug. 1911 increased auth. stock from $1,000,000 to $2, 500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 (par $50)... -.-- ------- PF) xe, 
Trenton Passenger first mtge -)} 10,000 1915 

$1,000,000, gold ($1, 000) $10,000 due yrilySep.30 

GOED cenenneoes54eoe c* 150,000 1916-1925 
Interest at Mechanics Nat.} 1891 6¢A-O ($15,000 a yrlySep.30 
Bank, Trenton, N. J_.-..-- 100, 000 1926-1930 


($20, 060 due dy 4 ag 3} 
650,000 Sep .30 19 





ng. Maturity 
$1,080,000 July 1 1938 
$2,000,000 ($1,000)_...c* to mony in Trenton and at Real Estate Title 


STOCK AND BONDS— __ Date. Outstandin 


Consolidated mortgage, gold] 1898 5g 


Interest. 
J-J 


& Tr. Co., Phila; Girard Tr. Co., Trus. 
1911 6 J-D > 000 June 1 1941 
ee Sreet Co.,. N. trustee 
Trenton Pennington & Hope) 1903 of E 350, 000 June 1 1943 
mortgage, $350,000, j Esoraee at Fidelity Trust Co., Newark, Trus. 
gold, guaranteed_____".___ j) Guaranteed prin. & int. by Trenton StreetRy 
Trenton Hamilton & E ist MJ 1903 5 g¢ M- 350,000 Nov. 1 1955 
$500,000 ($1,000) gold__c*) Int. at Real Est. T. Ins. & Tr.Co.,Phila.,Tr. 
Mercer Co Tr 1st M $300,000\ 1904 5 J-J 300,000 July 1 1944 
gold ($1,000) guar p & ic*fReal Est. Tit. Ins. & Tr Co., Phila., trustee. 
Bonds .—$920,000 consolidated 5s of 1898 are reserved ‘to retire lst 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on anv int. 
da V. 93, p. 797. Mercer County Trac., Trenton Pennington & Hope- 
well and Trenton Hamilton & Ewing Trac. bonds are guar. p. & i. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696. 
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
ot fe 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, p. 528, 797; V. 94, Dp. 


WILMINGTON & PHILADELPHIA TRACTION CO. 
In Jan. 1913 was Bw urchased by the National Properties Co.. of which 
yen Bove of N. City is President. (See V. 96, p. 493; V. 97, p. 1737.) 
p 
ORGANIZATION. —Incorporated in Delaware on June 27 1910. Stock 
out, $4,060,000 com. and $500,000 pref. Owns all the stock of the South- 
Lt. & Power Co. Leases for 990 


Trenton St Ry gen M $500.-} 
000 gold ($1,000)_____- cf 





ern’ Penn. Trac. Co. and Wilming 
years from July 1 1910 the Wilm. eCity Ry., Wilm. & Edgem. Elec. Ry., 
Gordon Heights Ry., Front & Union St. Ry. and Wilm. City Elec. and 
New Castle County ‘Elec. Co. at a minimum annual rental of $79,010, 
toa maximum of $120, 0 ay in 15 years. Controls and operates through the 
above leases and thro the Southern Penn. Trac. Co., electric light and 
wed business in Witwigtea and street railway lines in ‘Wilmin: ington, Del., 
ester and Media, Pa., sa. a lines connecting the above aces 
vite each other and with P epee, , comprising a total of 91 miles of tack. 
EARNINGS.—For cal. cy 13 (incl. So. Penn. Trac.), gross, $1,697,. 
631; net, $815,855; fixed charges and taxes, $563,743; surplus, $252,111. 
FICERS —Pres., Van Horn Ely, New York: V.-P. Gen Mer.. 
T. W. Wilson, Wilmi ton; Sec. & Treas., C. N. Ryan, Wilmington: 
Aud., C. E. Yost, Wilmington; V. 96, D. id 


(1) Wilmington & Chester Traction. 

United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 

ORGANIZATION .—Incorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500,000), all of which are deposited under the collateral 
trust mortgages of the Wilmington & Chester Traction Co. Owns $50,000 
stock of the Chester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 1st M. bonds of Gordon Heights 
Ry. The Wilmington City Ry. leased June 30 1806 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% % on ‘the $100, 000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 


STOCK AND BONDS— Date. Interest. Outstandina \faturity. 
Stock $2,000,000 ($50) fullpd_ Listed ~ Aye. Ex$2,000,000 Dec'12, 60ct 
Coll trust gold $4,000,000) 1898 A-O 2.305,000 April i 1918 


($500 and $1,000 each) oetf/ Provident Life & Trust Co., Phila., Trustee. 
Collateral trust gold, $6. f 1912 % 417, "000 April 1 1951 
PE Ie tf\ Wilmington Trust Co., Wilmington, Trustee. 

Securittes of Substdtary Lines— 


Wilm City ist M re spay) 1911 5 M-S $600,000 Sept 1 1951 
ere eee *_ntf/Int. at Eq. Guar. & Tr. Co., Wilm., trustee. 
Qhester Traction ist. mtge,| 1894 g M- 250,000 May 1 1944 
gold, $250,000... __- c*tf{Int. at Guar. Tr. & Safe Dep. Co., Phila. 

Leased to Chester Traction— 
Union Ry Co ist mtge, g.c.tf 1913 5¢J-J 200,000 Jan 1 1943 
Ghester St Ry stock ($50) —< aN 10 J-J 150,000 rental 10% 
Chester & Media El Ry, goldtf 1913 5¢J-J 100,000 July 1 1943 
QGhester Darby & Phila, goldtf 1913 5¢J-J 125,000 July 1 1943 
Leased to Wilmington City Ry.— 
Wilming & Edgemoor ist Mr) 1906 5¢J-D 400,000 June 1 1946 


$400,000 ($1,000), g_.c* tf {int. at Real Estate Title Ins. & Tr.,Phila.,Tr. 
The Wilmington & «.agemoor bonds are guar. as to both principal and 
interest by the eae City Ry. 

Interest on Union R Chester ae Ry., Chester & Media payable 
at Delaware County Trust Co., Ches Pa., or Chester Darby 4 Phila 
Ry. Co., payable at Continental- Raultable Title & Trust Co., and interest 
upon all ‘the latter guaranteed by Chester Traction Co. 

Bonds.—$1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 
ties and guar. stock. Bonds sub. to call at 103 after April 11914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. + 1898, 
vos City bonds are sub. to call at 105 and int. on or after Sept. 1 1914: 

QR 

The Chester Trac. bonds were extended in 1914 for 30 years. V. 98, p. 

1073, 1158.—V. 98, p. 1074. 


(2) Wilmington City Electric Co. 
ona —wWas leased on July 1 1910 for 990 yrs. to the Wilm. & Phila- 
ac. Co., the latter pee allint. & fixed charges of Wilm. City Elec. Co. 
TTORGANT ZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
DOUG s06bchetbatedietethen b656 s0anewe oe, Cer 
First mtge $1,000,000 ett} 1911 5 M-N 832,000 yey 1 1951 

($1,000) guar p & i___c*tffInt. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 

Bonds are redeemable on and after May 1 1921. Guar., p.& ‘4 by Wil, & 


Phila. Trac. Remaining bonds may be Issued at 80% ot cost. for extens. 
and impts. under certain restrictions. V.92, p. 1441 V 94, p. 567. 


(3) Southera . Fonnsyivania Traction Co. 

ORGANIZA Ne neeroerened in Penn. in June 1910 with $10,000 
stock, all ianet | TON wr ilm. & Phila. Trac. Co. Leases for 990 years trom 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rentel 
of $71,990 toa maximum of $106,.990in 16 years. V.98,p. 1073, 1158. 


(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 
Lease.—On July 1 1910 1 for 990 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 annum. 
ORGANIZATION. —Incorporate May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
he Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. ——— the road, paying $166.66 per 
share for the stock in its 4% trust Loom cates secured by & deposit of stock. 
STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... -..-. ---..-- $300,000 See text. 
First mortgage, $64,000 __ntf{ 1913 5 J-J 64,000 July 1 1943 
| Int. at Cont.-Equit. Title & Tr. Co., P 
sue 1st M. bonds which matured July 1 1913 were extended for 30 years 


5%. 
» DIVIDENDS. rey -' oe ae in 1899-1900 $36,000; In 1900-01, 
to inc 000 per ann.; In 1909 and 1910, 
1911, $21,000; in 1912, July, $15,000; none since. — in 
ROAD. "_Owns 12 miles of track. Rails, 80-lb. T and girder. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road 
ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford ‘lec. Ry., sold a 
a es 1 bonds, For. aw of meng rt ponte of old company 
ew Dp n see Fra e 
STOCK AND BOND “a ~ re 





Date Interest. Ou 
Stook $500, ,000 had eo 316 exe 7 $50 0.000" , eee 
rst mortgage goldf 1910 5¢4J-J 400,000 July 1 1940 
wees and $1,000)___-_c* arta. at Tacony Trust Co., Phila. nt Fe 


Bonds. —Remaining $100,000 bonds are reserved for extensions and be 








terments. Bonds are not subject to call. They are lis 
Exchange. V. 93, p. 105. y are listed on Phila. Stock 

















100 


ELECTRIC RAILWAYS 











EARNINGS.—For year end. Dec. 31 1914, gross, $139,580; net, after 
taxes, $46,617; charges, $20,000; surplus, $13,488. 
k- ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 
is leased. 60-lb. T and 80-lb. girder rails. Gauge 5ft.2%in. 28 motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other’s lines from 
Frankford to Bristol. 
re OF FICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley; 
Sec. & Treas., Patrick Grant.—V. 91, p. 276; V. 93, p. 105; V. 95, p. 
1331; V. 98, p. 453. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 

ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780. In Sept. 1910 directors rejected a proposition to lease the 
road to Frankford Tacony & Holmesburg Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce nn CO § <ssaxs ceee  seecsbuer oO xe 
ist mtge $750,000 scerti) 1913 5 ¢ M-S 





$500 and $100) g___-_c*tf\| Union Trust Co. of Md., Balt., Trustee. 

Remaining bonds, $344,000, reserved for corporate purposes. Subject 
to call as a whole on any int. date at 105 andint. Nosink. fund. 

EARNINGS.—For year end. June 30 1914, gross, $90,771; net, after 
taxes, $18,513; charges, $20,300; deficit, $19,998. 

ROAD.—Owns and operates 17 4 miles of track from Torresdale to Morris 
ville. Rails, 60 aud 90-lb. girder and 72-lb. T; gauge 5 ft. 24 inches: 
16 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen- 
erators, 850 k.w. capacity. Has an operating a ment with Frankford 
goseng S ices Ry., by which cars of both companies run through 
from kford to Bristol. 


OFFICERS.—Pres., Edward D. Toland; Sec.‘and Treas., Carl N. Martin, 
Gee. Mee. M. J. Hill, Bristol, Pa.—V. 89, p. 780; V. 91, p. 871; V. 96; 
D. ® . 


PHILADELPHIA RAILWAYS CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 191! as 
successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375. Power house has been overhauled, track and overhead 
construction rehabilitated and cars have been overhauled and painted. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
SE OUIOe (OO ccccceus exe 3 s40e6su OS aes 
1911 5¢M-N15 £400,000 May 151941 


1st mtge $400,000 gold 3500} 
OE Si 000) .....656. e* tf /Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 
Bonds are red. on any int. date after May 15 1916 at 105 and int. 
EARNINGS.—For calendar year 1914, gross income, $99,402; operating 

expenses, $74,016; depreciation, $4,000; surplus, $11,387. 
ROAD.—Owns and operates 15 miles of track within limits of Phila- 

on. Also operates branch of Chester & Phila. Rys. Co. from Bow Creek 
to Essington, 3% miles. Gauge, 5 ft. 2 in. 
OFFICERS.—Pres., I. H. Silverman; Sec., Alvin W. From; Treas., 

Benj. Wolf.—V. 92, p. 1375. . 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rail system. 

ORGANIZATION, ETC.—Incorp. June 6 1907 in Pa. as successor to 
the Philadelphia Western RR. Co. n 1910 control was acquired by a syn- 
dicate headed by Edw. B. Smith & Co., of Philadelphia and New York. 
Owns one-half of the capital stock of the Norristown Transit Co., which 
road connects the Lehigh Valley Transit Co. with the Philadelphia & West- 
ern (see ““ROAD"’ below). 

The syndicate which purchased $2,000,000 1st 5s was dissolved by limi- 
tation on June 21 1913. 


STOCK AND BONDS. Date Interest. Outstanding. Maturity 
GCemamon $46,060,000 (G80) «<2. <cce caceascese SO MOGNee secuccesee 
Pref $2,000,000 5% cum after | 

Bem h B98 (ROU) cen acecce | denn snes adoe BORED saccnesoue 

1910 5g J-J 2,030,000 July 1 1960 


First mortgage $4,000,000 
» gold tf{ Phila. Tr., 8. D. & Ins. Co., Phila., trustee. 
ber Interest at Edw. B. Smith Co., Philadelphia. 
Notes payable June 30 1914.. --..  --.----- ,000 
Bonds.—$970,000 bonds are in treasury not included in amount outstand- 


ing above. 
REPORT .—For year ending Jape 30 1914! 
e 


Gross. " Tazes. Int., &c. Balance. 
rr $371,857 $163,480 $11,100 $138,005 sur.$14,375 
|) |) aaa oon. BU1OeL 122,364 10,459 113,640 def. 1,735 


Passengers carried year ending June 30 1914, 2,625,217. 

ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co's subway-elevated,system at 69th & Mar- 
ket Sts.. Phila. An extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension from Villa Nova into 
Norristown was placed in operation on Aug. 26 1912. In Dec. 1912 con- 
nection was made with the Lehigh Valley Transit Co.'s lines at Norristown 
viz Norristown Transit Co. and a through service established between 
Allentown and Philadeiphia. Total track, 38.05 miles; gauge 4 ft. 8% in. 
85-lb. rail; 22 passenger cars, 2 express and 3 flat cars. Total, 27 cars. 

OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Gen. Mer., J. L. Adams. Offices (operating), Upper ay Pr. ©., Pa: 
(executive), Franklin Bank Bldg., Phila.—V. 90, ?: 915; V. 91, p. 519; 
V.92, p. 1500; V. 95, p. 420, 545; V. 96, p. 1702; V.97, p. 1427. 


PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over the Pittsburg Railway Sm ae Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pitts rj Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all bonds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

The P. 8. Comm. of Mo. and the RR. Commissioners of Kansas on 
May 1 1913 sanctioned the issue of $1,050,000 6% gen. M. bonds, dated 
April 1 1913, due April 1 1920, and same have been deposited as additional! 
security for the 6% debentures due April 1920 and to provide for their 
conversion (see below). S 

Wage Arbitration.—See V. 99, p. 1909. 





STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock common $5,000,000-.-. ---- ----.--- $3,300,000 ____..___. 
Pref $2,000,000 6% cum. after 

April 1 1915.-.-_-.---..-- ---- ---.--- ae 


First mortgage $5,000,000} 1910 5¢M-S 1,750,000 Mch 1 1930 
($500 & $1,000) gold_c* tf) Harris Tr. &S.B.,Chic., &St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6%) 1910 See text 1,050,000 ont 1 1920 
($500 & $1.000) c*tf{Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 
Stock.—Pref. is 6% cumulative after April 1 1915 and also shares in 
earnings after common has received 6%. $41,700 pref. stock has been 
retired. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6% fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 
mos. to andincl. April1913. Red.atparandint. Unless debs. shall have 
been previously called for red., they are conv. at par into gen. M. 6% bonds 
at any time after April 1 1915. 

EARNINGS.—For fiscal year end. June 31 1914, gross, $582,166; net, 
after taxes, $221,936; interest, $150,500; surplus, $71,436. 

ROAD.—Owns and operates 96% milesjof main track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-Ib. rails. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., J. W 
Ground, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Gen. Mer., W A. Satterlee, 
Pittsburg, Kan. Gen. office, ist Nat. Bk. Bidg., Kansas City, Mo. — 


Operating headquarters, Pittsburg, Kan.—V. 90, p. 914, 1170; V. 96, 
p. 1297, 1365, 1423; V. 99, p. 1909. 


PITTSBURGH, 
PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 
ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature ef 
Pennsylvania (conferring many valuable rights and privileges) granted to 
{ts predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise about 656 miles of track, all operated 
(asa matter of convenience and economy) by the Pittsburgh Railways Co. 
senee t the Clairton St. ae Co., the Beaver Valley Traction Co. and the 
ittsburgh & Beaver St. Ry. Co., which are operated separately) 

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 
controls through stock ownership the following companies, forming the 
lighting Copermmens of its business: 

Duquesne Light Co. |Consolidated Gas Co. |South Side Gas Co. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by It, es ey nearly all the fuel gas 
consumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and yo nga! rivers. Company con- 
trols by lease 633,963 acres of gas and oil lands in West Virginia, Ohio and 
Western Pennsylvania. It controls through its ownership of the Pitts- 
burgh & West Va. Gas Co., 14,756 acres, and through ownership of the 
Equitable Gas Co. 779 acres of leasehold. In 1913 the Pittsburgh & West 
Virginia Gas Co. perchesed the Monongahela Natural Gas Co. by the issue 
of $1,500,000 coll. trust notes (see below). The principal fuel gas 
companies controlled are: 

The Philadelphia Company of West Virginla. 

Chartiers Valley Gas Company. 

Equitable Gas arene FE 

Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Pittsburgh & West Virginia Gas Co. 

During year ending March 31 1914 company sold 40,238,593,700 cu. ft. 
of natural gas. 

On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 
held that under the terms of the old ordinance passed in 1884 the com- 

any is obliged to furnish free gas for all city departments and properties, 
ncluding the case in Sete —the municipal hospital. The company 
will appeal from the decision. 

In 1912 the company made an adjustment of its accounts and relations 
with the Pittsburgh Railways Co. It sold to the Pittsburgh Rys. certain 
stocks of street railway and traction cos. included in the Pittsb. Rys. Co. 
cyetemn (book value, $8,265,000), and also turned over to the Railways Co 
the bills payable of that co. and of certain underlying cos. (book value, $10,- 
649,052) held by the Phila. Co. In return it received $10,000,000 par value 
6% debentures of the Railways Co.; interest on these debentures is payable 
only if earned and is non-cumulative. See report for year end. Mar. 31 
1914 in ‘“‘Chronicle’’ of May 23 1914, page 1602. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON DEC, 31 1914. 
Shares. Total Issue. 
Consolidated Gas Co. of the City of Pitts- 
burgh(owns stock of Allegh. Ill’'g Co.).z$80,000 Common out of 80,000 


Consol. Gas Co. of C. of Pitts........-. 862 Preferred “* 40,000 
Chartiers Valley Gas Co...........-.... 729,850 Common “ 29,850 
Pennsylvania Natural Gas Co_.-....-.-. 19,822 "7 - 20,000 
Equitable Gas Go. of Pittsburgh_....-.-.-. 13,927 - si 13,927 
Equitable Gas Co. of Pittsburgh....--.-.. 5,975 Preferred ‘“‘ 5,975 
oo ff eee eee 15,099 Common “ 20,000 
Pittsburgh & W. Va. Gas Co.......... 30,000 7 a 30,000 
Allegheny Heating Co................. 22,664 ns i 4,754 
Consolidation Traction................ yv233,117 Preferred “ 240,000 
CRORES BEGONON cccccccccocccces V286,824 Common “ 286,980 
Union Gas Co. of McKeesport-......--.--. ** being all the st’k 


50 000 Preferred ‘* 


Pittsburgh Railways Co...........-.-.. 
50,000 Common #2 


Pittsburgh Railways Co...........---. 


DURES LAGE OO. 2. occcccccccecscese 210,920 

Braddock Gas & Light Co__........... 5,000 6 - 
Seventeenth St. Incline Plane Co.__---- 5,000 _ - 
Pittsburgh & Beaver Street Ry _...----. 4,700 6g «4 
Mansfield & Chartiers Gas Co__..._---- 500 i 
-. § (oe res 2,100 “ - 
Morningside Electric Street Ry. Co... --. 486 vs * 
Brereton Ave. St. Ry. Co.............. 240 vic - 
8 OS een 180 “4 ” 
Carrick & Baldwin St. Ry_...-.....--.-. 120 = = 


The Philadelphia Co. of West Virginia... 220,000 7 = 
Beaver Valley Traction Co___.-. none ane se ee 
5 misc., elec. power and street ry. cos__- 792 hy ” 

All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in treasury of Phila. Co.), are In the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1899. Those marked y (with the exception of 39,590 
shares Consol. Tract. common and 157 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
new ob 1901, and these latter bonds are also a second lien on the shares 
marked 7, 

* On Nov. 30 1914 the value of stocks and bonds of other companies 
owned was $73,615,860. 

*SECURITIES OUTSTANDING (AS OF DEC. 31 1914). 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, com, $42,400,000 ($50) .._- $39,043,000 ‘See text 
Pref stk $25,000,000 ($50)| ---- 6 M-N 6,171,600 Nov ‘14,3% 


%, non-cum, $2,- ---- 5M-8 2,033,400 Sept’14, 24% 


033,400 (par, $50)__....-- 
Phil Co ist & Col Tr M, $6,-|) 1899 5 ¢M-S 6,023,000 Mch 1 1949 
500,000, g ($1,000) c*__ tf{Maryland Trust Co., Baltimore, Trustee. 
Phil Co con M & col tr, $22,-| 1901 5 ¢ M-N 15,148,000 Nov 1 1951 


000,000, g ($1,000) _.__ tfJContinental Trust Co., Baltimore, Trustee. 


Gonv deb $2,500,000 gold) 1909 5¢F-A 1,957,000 Aug 1 1919 
GPEMIOE) sasnenenne c*_. tfjInterest at New York Trust Co., trustee. 
Conv notes $1,400,000 gold| 1911 5 M- 1,400,000 See text. 

| epee Int. at New York Tr. Co., N. Y., Trustee. 


Conv deb $10,000,000 gold| 1912 5g M-N 9,795,000 May 1 1922 
($1,000 or £205 15s.2d)c*tf}/New York Trust Co., N. Y., trustee. 
Phila Co collateral gold notes 6g F-A 2,000,000 See text 
2,500,000 ($5,000)_.._tf/Int. at Union Trust Co. of Pitts., trustee. 
1899 5¢g 250,000 Oct 1 1929 
Union Gas Co, McKeesport,{ Union Trust Co., Pittsburgh, Trustee. 
ist mortgage, g, 8 (Interest at Mellon National Bank, Pittsb’gh. ° 
Pittsb. & W. Va. Gas coll.) 1913 5 g A-O 1,350,000 See text 
tr $1,500,000 ($1,000)c*_tf}Int. at Union Tr. Co., Pittsburgh, trustee. 
* This table does not cover such properties as are separately reported 


further on. 
Stock.—Stock authorized was increased in February 1899 from $7,500,000 


to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to acquire the stock of the Allegheny Co. Light Co. 


(acquired by Duquesne Lt. Co.), Chartiers Val. Gas Co. and the com. stock 
of the Consolidated Gas Co.; also by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through the issue 
of $15,000,000 additional com. stock. The increase was mainly for the pur- 
pose of acquiring the shares of the Consolidated Trac. Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82, 
p. 1323. Stockholders in Sept. 1906 were offered the right to take $3,240,- 
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the increase in com. stock authorized in Aug. 1906 
at par. V. 89, p. 1545; V. 90. p. 303. 





Dp 
Shareholders voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 











JAN., 1915.] 





authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225. 

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 was for exchange of existing preferred stock (upon basis of 
share for share and a cash or to the ar of $2 50 per share), 
and $10,000,000 for conversion of convertible debentures. The remaining 
$9,000,000 is reserved for future requirements. See financial plan in 
V. 94, B: 417, 488. also V. 94, p. 560. $8,000,000 has been listed on the 
N. Y. Stock Exchange. On Feb. 1 1913 began delivering new 6% cum. 
pref. stock in exchange for old 5% non-cum. pref. upon payment of $2 50 

ershare. V.96,p.361; and forcony. debs. Up to Dec. 31 1914 $4,171,- 

00 new stock had been issued in exchange for $3,966,600 old stock and 
$200,000 conv. debs., leaving $2,033,400 old pref. stock and $9,795,000 
conv. debs outstanding as of that date. The time for exchanging the 5% 
pref. stock for the new 6% cum. pref. expired Mar. 31 1914. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inanyevent. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54. 605 

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny Co. Lt. (acquired by Duquesne Lt.) and Chartiers Val. Gas 
Co., and $1,000,000 were originally reserved to retire the $1,000,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec. bonds; $23,000 East 
End bonds have been exchanged. The balance, $1,500,000, was expended 
for impts. and add’ns. The bonds were in Oct. 1899 listed on the Phila. 
Stock Exchange, and are also listed on the he eg! og Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p 1198, and also in 
**Chronicle’”’ of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to property of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000. 

Convertible Debentures.—Stockholders on July 22 1909, confirmed the pro- 
posal of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben- 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 &% and int. on any int. date on 60 days’ notiee, but ff called, owner has 
ey of accepting cash or converting into com. stock. V. 88, p. 1314; 

- 89, p. 225, 1545. $543,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com. stock. All these deb. were con- 
verted into $2,500,000 stock on Feb. 11911. V. 92, p. 262. 

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes, 
or.1v., $ for $, at option of holder, into com. stock, and to Increase auth. 
oom. stock from $41,000,000 to $42,400,000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957. Notes fell due May 1 1913, 
but were extended for one year to May 1 1914 and were again extended, 
one-half to Jan. 1 1915 and one-half to April 30 1915 at same rate of int. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Up to Dec. 31 1914 $205,000 had been converted. 
Red. at 10214 and int. on any int. day on 45 days’ notice. Int. payable in 
fs .§ one eneee. Debs. are listed on N. Y. and Phila. stock exchanges. 

A Pp. . . 

Coll. Trust Gold Notes.—Principal is payable $250,000 each Feb. 1 and 
Ag, 1 from Feb. 1 1914 to Aug. 1 1918 incl., $500,000 retired. 

he Pittsburgh & W. Va. coll. trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call,any part 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. & i. by 
Philadelphia Company. $150,000 retired. 

Divid'nds — |'95.'96.'97.'98. "99.'00. '01. 02 to ’09, incl.’10.’11. °12°13 
Per cent-__._. 5 None 4 4% 5 5% 6% perann. 76%7 

The wee gy divs. are for the com. stock. The old 5% non-cum. pref. 
Was crea in 1899, and first semi-ann Sp hy of 24% was made in Sept. 
1899 and have been sequpacty continu since then. ist div. on new 6% 
cum. pref.—3%—paid May 1 1913; Nov.,3%. In1914, May, 3%; Nov., 
3%. Oncom.in1913, Feb., 1% %; May, 13% %; Aug., 13%4%: Nov.,1%%. 
In 1914, Feb., 134%; May, 1% %; Aug., 1%%. he Nov. div., however, 
was — in scrip, the scrip being red. at co’s option on or before May 1 1916, 
bear ng int. at 7%, payable semi-ann. An offer was made by Secretary 
C.J. Braun Jr. of this company to purchase the Nov. scrip. See V. 99, p. 
1452. The Feb. 15 dividend was also paid in scrip (V.100,p.141). Scrip 
red. at option of the company on or before Feb. 1 1918 and is at 7%, pay- 
able semi-annually. 

“tnear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Application Denied.— Attorney General Todd of Pennsylvania on Oct. 
24 1907 denied the app!ication of city authorities of Pittsburgh for permits- 
sion to bring quo warranto proceedings to forfelt the company’s charter 
see V. 85, p. 1083. 


REPORT .—Report for year ending Mar. 31 1914 in V. 98, p. 1602, 1612. 




















Receipts— 1913-14. 1912-13. 1911-12. 1910-11. 
(eee $7,224,637 $6,769,313 $6,483,323 $6,215,421 
I 394,107 246,655 93 ,340 281,081 
Miscellaneous... .--..-- 38,900 36,309 41,861 42 338 

Grow earnings ------ $7,657,644 $7,052,277 $6,618,524 $6,538,840 
Operations, taxes, &c_. 3,424,686 3,151,200 2,650,649 2,513,910 

Net earnings_______-_ $4,232,958 $3,901,077 $3,967,875 $4,024,930 
Divs. and int. received.. $1,690,086 $1,161,334 $1,777,475 $1,677,082 

oa a oa 626 113,244 146,837 137,767 
Interest and discount-_- 463,819 1,080,073 844,519 690,926 

$6 387.489 $6,255,728 $6,736,706 $6,530,705 

Deduct— 
Paid leased companies__ $22,967 $23,241 $10,267 $10,292 
Interest on funded debt.. 1,854,379 1,565,740 1,221,900 1,051,162 
Impts., extensions, &c__ 831,512 1,198,811 917,639 1,633,827 
Miscellaneous int., &c__ 161,983 49,794 56,033 204,814 

eae $2,870,841 $2.837,586 $2,205,839 $2,900,095 
Balance for year..______ $3,516,648 $3,418,142 $4,530,867 $3,630,610 
0 ee eae eee eae 79,609 79,760 
Div. on pref. stock. ___.. 399,122 306,467 300,000 300,000 
Div.on com. stock (7%) 2,729,967 2,729,967 2,721,198 2,558 408 

. Pee $3,129,089 13,036,434 $3,100,807 2,938,168 
Surplus for year..______ $387,559 $381,708 $1,430,060 $692,442 


OFFICERS, &c.—J. H. Reed, Pres.; James D. Callery, Gen. Megr.; 
C.J. Braun Jr., Treas.; W.B. Carson, Sec.;C.S. Mitchell, Comp. Office, 
435 Sixth Ave., Pittsburgh, Pa.—V. 92, p. 262, 596, 726, 957, 1307, 1319, 
1701; V. 93, p. 230, 1260; V. 94, p. 417. 488, 560, 699, 1250, 1380, 1696; 
V.95, p. 298, 619, 891, 1473; V. 96, p. 361, 791, 1485, 1702: V. 97, p. 444, 
596, 616, 1116, 1357; V. 98, p. 237, 305, 1072, 1461, 1602, 1612, 1768; 
V. 99, p. 344, 408, 895, 1452; V. 100, p. 141. 


STREET RAILWAYS. 

(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 102.) 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Rallways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000. 

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 81, p. 778. 

The following securities (being in each case the entire issue) are owned: 

50,000 shares common stock of the West End Traction Co. 


50,000 ‘* preferred stock of the West End Traction Co. 
340,000 ** capital stock of United Traction Co. of Pittsburgh. 
5,000 = se = Allegheny Bellevue & Perrysville Ry. Co. 
300 ~ = Allenport & Roscoe Electric St. Ry. Co. 


120 ” “ + Ambridge Dixmont & Emsworth St.Ry.Co. 
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2,000 shares capital stock of Ben Avon & Emsworth St. Ry. Co. 
80 A 7 a Cedar Avenue St. Ry. Co. 


600 * ” Clairton Street Ry. Co. 
5,000 ‘“ " si East McKeesport Street Ry. Co. 
30,000 Dis a = Mt. Washington Street Ry. Co. 
1,590 ” e bie Pittsburgh Canonsburg & Wash. Ry. Co. 
50,000 " ne “ Pittsburgh & Charleroi St. Ry. Co. 
200 - si om Rosslyn Street Ry. Co. 
— * ds Superior Ave. & Shady Ave. St. Ry. Co. 


24 i ” ™ Tustin Street Ry. Co. 


20,000 7 ni 6 Washington & Canonsburg Ry. Co. 
480 ” - ah Washington & Claysville Street Ry. Co. 
500 ” ys bi West Shore Electric Street Ry. Co. 
120 - = ” Virginia Avenue Street Ry. Co. 
400 pid “ - McKees Rocks & Ingram St. Ry. Co. 
300 “= vii ” McKees Rocks & Neville Isl. St. Ry. Co. 
120 - see ” Crafton & Chartiers Valley Traction Co. 
400 ” ” - Pitts. Banksville & Mt. Lebanon 8S. R. Co. 
100 ve me = Carnegie Bridge Co. ° 
120 * - pe West Liberty & Suburban St. Ry. Co. 
160 “6 * on McKees Rocks & Allegheny Street Ry. 
174 + ” ps Bon-Air Street Ry. 

1,400 ” = Pittsburgh Express Co. 

120 bie ° S Clairton & Blair Street Ry. Co. 


168 “ * ™ Pine River Street Ry. Co. 

By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Rallways Co. assumed control of all the properties of the Consoli- 
dated Traction Co., the United Traction Co. of Pittsburg’ and their under- 
lying companies. 

Plan for Consolidatton.—See V. 94, p. 417, and 488, under Phila. Co., for 
aoe age plans for consolidating and re-financing all lines owned in Pitts- 

urgh by the Phila. Co. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi- 
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In 
rey 1911, however, the Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. 91, p. 1328) holding that city cannot en- 
force the foregoing ordinance. V. 93, p. 164. 

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecutin, | 
— as so-called over-crowding ordinance, enacted July 30 1910. -9 
D. ° 

Decision.—As to decision by Penn. Supreme Court, holding that the city 
ones gates tolls for use of Point and Smithfield St. bridges.—See V. 96, 
D. " 

Wage Decision —On Nov. 2 1914 the arbitrators handed down a decision 
holding that there should not be any change in the wage scale either upward 
or downward. V. 99, p. 1598. 

ROAD.—The Pittsburgh Rallways Co. operates 603.73 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,298 closed 
cars, 590 open cars and 228 miscellaneous cars. Has long-time contract 
with Duquesne Light Co. for supply of light and power. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Sommon stock, $2,500,000... -... -..---- EFS? aa -= 
Preferred 5 %. cum, $2,500,000 _... -.--.--.-- FF! ea 
Gen mtge, $20,000,000, red | 1913 5 A-O eee. | «sain 
at 105 & int aft Apr 1918_tf Guaranty Trust Co., N. Y.,Trustee. 
Income bonds, $10,000,000_tf 1913 ---.._--.. 6a )60tiéCiwes 


(1905 5¢4J-D 40,000 See text 
Car trusts, $400 000 ($1,000){Int. at Brown Bros. & Co., N. Y. and Phila. 
tflor at co’s office, Colonial Tr. Co., Pitts., Tr. 
1911 5 M-S 216,000 See text. 
Car trusts $270,000 ($1,000)_{Int. at co.’s office. Fidelity Title & Trust 
tf| Co., Pittsburgh, Trustee. 
1913 6 M-S 413,000 See text 
Car trusts $450,000 ($1,000)_{ Int. at co’s office, Fidelity Title & Trust Co., 
tf Pittsburgh, Trustee. 

Bonds .—Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac. 
bonds, $4,550,000 for betterments & impts., $1,450,000 to go to the Phila, 
Co. and $10,000,000 to be issued in the future for extens. & impts. V. 97, 

. 444,666. Car trusts of 1905 mat-:ve $40,000 annually from 1910 to 1915, 
Lechusive: $360,000 have been retirc.. Car trusts of 1911 mature $27,000 
annually Mar. 1 1913 to 1922. $54,000 have been retired. Car trusts 
of 1913 mature March 1 1914 to Sept. 1 1925 incl. $37,000 have been 


retired. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Guaranteed Bonds— 

West Liberty & Sub. St. ist 1 1908 5¢4J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) g ._tf/Int. at Colonial Tr. Co., Pittsb., trustee. 
Debt of old Southern Trac. Co. Date. Interest. Outstanding. Maturtty. 

So Trac ist M, coll tr, g, $4,-f{ 1900 5¢A-O $4,000,000 Oct 1 1950 
000,000 ($1,000) ___ c* _tf|Int. at Union Tr. Co., Pittsburgh, Trustee. 

West End Traction gen M,j 1898 5 J-J 981,000 Jan 1 1938 
DLE sa.scaneasen tf) Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underlying loans of Vest End Traction— 

Pittsburgh Crafton & Mans- { 1894 5 J-J 176,000 Julv 1 1924 
tt Ct It adxaengaken tf\Int. at Pittsburgh Trust Co., Pittsburgh. 
Pitts & West End ist M____tf 1892 5 J-J 343,000 July 1 1922 

Bonds.—The Southern Traction mtge. cannot be called before maturity. 

The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 

gale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 

the West End Traction still unissued, $519,000 are reserved to retire under- 

tying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
itts. Rys. Co., they are not subject to call, and have no sinking fund. 
ANNUAL REPORT.—AIll compantes owned, controlled and operated by 

Pittsburgh Railways Co. for ry ending March 31 1914: 


1914. 1914. 

Gross earnings..__....-- Tp RS ae ee $341,490 
Net (after taxes)........ 3,484,676| Rent, leased lines___-__- 2,838,531 
Other income---.......- 187,067 | Misc. interest, &c_..... 152,448 
Total income. -.-.......- 3,671,743 | Balance, surplus.._...-- 339,273 

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Controller, C. S. Mitchell.—V. 73, p. 554; 
V. 80, p. 1861; V. 87, p. 1238; V. 89, p. 42; V. 90, p. 1677; V. 91, p. 589; 
1328; V. 92, R 396, 463: V. 93, p. 164; V. 94, p. 209; V. 96, p. 1090; V. 97, 
p. 444, 666; V. 99, p. 1598. 

(a) Mount Washington Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 


Washington Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
ali charge, including bond interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG, Gases Ce aadses 6acu 2 | 6seeces Si COMES «sue cocee 
ist mortgage and col tr,) 1903 5 ¢A-O 1,500,000 April 1 1933 

$1,500,000, gold ($1,000),.}Penn. Co. for Insurances on Lives & Grant- 

guar, prin and int___c*_tf) ing Annuities, Philadelphia, Trustee. 

Bonds are guaranteed, principal and interest, by endursement,by the 
Philadelphia Co. Interest payable in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
vuane ~ been pledged as collateral under this mortgage. See 

- 76, p. 3. 

ROAD.—Operates 12.43 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


(b) Washington & Canonsburg Ry.—A trolley road. 
Stock all owned by Pittsburgh Rys. 


ORGANIZATION .—lIncorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the prcperty. Franchises perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gs oa Meee GeO scesescé cece 8 endccne Saeeeeeee se+cecemun 
Wash Elec St Ry ist M______- 1897 5¢ 125,000 Feb 1 1927 


First mortgage aie at 1902 5 g J-J 490,000 July 1 1932 
Re c&r tf) Int. at Colonial Tr. Co., Pittsburgh, Trustee 
Second mortgage $500,000/ 1913 5 J-D 185,000 Dec. 1 1943 
($1,000); red at 102 & int; Int. at office of co. or Colonial Trust Co., 
on 10 weeks notice__-_.- tf| Pittsburgh, Trustee. 
Bonds.—On 1st mtge. bds. a sinking fund of $5,000 per annum becomes 
operative after 5 years; $34,000 have been canceled, $125,000 of the new 





bonds are reserved to retire the bonds of the Washington Electric Street Ry. 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co. . 
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ROAD. —Operates 16.57 miles in and between Washington, Tylerdale and 
Ganonsburg.—V. 85. p. 532: V. 87. D. 348: V. 88. D. 626. 

(c) Pittsburgh Canonsburg & Washington Ry. 

ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees ——- principal and interest. 


STOCK AND BONDS— Interest. Outstanding. 
Stock (1,590 shares, all owned ‘by a Rys.). 


Maturity. 


i 


{ 1907 $750,000 July 1 1937 | 
ist M. $750,000 ($1,000) gold; sate Deposit Trust Co., Pitts., trustee. Int. | 
tfl at company’s office, eseteburen. 
Second mtge $500,000 ($1, “| 1913 5 J- 9,000 Dec. 1 1943 |! 
000); red at 102 & int on{Int. at office of co. PitteL, , or Safe sega 
10 weeks’ notice____--- tf | & Trust Co., Pittsb., Trustee. 


Bonds.—1st mtge. bds. are redeemable at 105 and int. on any int. date. 
2d mtge. bds. outstanding are owned by Pittsburgh Rys. Co. 


ROAD.—Operates 12.08 miles of track between Canonsburg and | 
Castle Shannon  80-Ib. rails.—V. 88, p. 625 


(d) Other Controlied Properties. —Bonded debt. 
Under date D * 1 1913 the following named companies controlled by the 
Pittsburgh Ry. Jo., as shown above filed mortgages to secure issues of 
1st M. 5% gold pF yh g J.& D.c*tf) due Dec. 1 1943 (par $1,000) but 
callable, all or part, at 102 and int. on 10 weeks’ notice. 
amounts in each case is owned by the Pittsburgh Rys. Co. 
Name of Company— Total Auth. Total Issued 
Cedar Avenue St. Ry. Co $40,000 $39,000 


Trustee. 
Col. Tr. Co., Pittsb. 


Bon Air Street Ry. Co....-.....- 100,000 45,000 Col. Tr. Co., Pittsb. 
West Shore Elec. St. Ry. Co_.__- 100,000 85,000 Col. Tr. Co., Pittsb. 
Superior Ave. & Shady he St. Ry 65,000 65,000 Col. Tr. Co., Pittsb. 
Allenport & Roscoe Elec. St. Ry__500,000 127,000 Union Tr. Co.,Pitts. 


(2) Wnited Traction Co. of Pittsburgh. 
ORGANIZATION.—Incorporated on July 27 1896, and in June 1897 
pepnece’ all the property and franchises of the Second Ave. and North 
ide traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
Vv. 65, 27. The Federal St. & Pleasant Valley Passenger Ry. ts controlled 
through !ts lease for 950 years to the North Side Traction. In 1902 leased 


St. Ry. 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com 
mon stock in exchange for the $17.000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 340,000 shares have been acquired, all of which are 
now owned by Pittsburgh Rys. 

On Jan. 1 1902 the Pittsburgh Rallways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 


thereafter until terminated by three months’ notice from either party. 
STOCK AND BONDS Date Interest Outstanding Die orMat. 
Com stock, $17,000,000 ($50). __-- J-J *$17 000,000 July'12,% % 
Pref, cum, $3,000,000 ($50) 5 J-J 3.000 000July 14 216% 
United Trac gen m, gold,)| 1897 5aJ-J 4,804,000 July i 1997 


$10,000,000 ($1 ,000)__e*tf 


Pitts Alleg & Manch-__._.-- oF. 
Second Ave Trac mtge, gold 


Maryland Trust Co., Baltimore, Trustee 
Interest * payable in New York City. 
1,500,000 Oct 1 1930 
1894 5¢ r D 2 026 “— Dec 1 1934 


Fae c*_tf| Maryland Trust Co., Balto., , Trustee. 
Interest at Brown Bros. & Co., N. Y., or A. Brown & ay Jaltimore. 
2d Ave Traction Co mtge ___tf 1893 5 J-J 419,000 July 1 1933 
Loans payable June 30 ee ce Re 2.035.808 sakeuwatnase 


* All owned by Pittsburgh Rys. Co. 

The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $259,800 


Dividends .—On orefe rred divs. at the rate of 5% annually were paid to 
July 1914. Jan. 1915 div. passed. V.100, p.55. Oncommon, %% paid 
July 2 1903 and 44% each six months since then, to an including Jan. 1912. 
In July 1912, 4%. None since. Jan. 1915 div. passed on pref. V. 
100, p. 55. 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges 


ROAD.—The miles of track owned and consolidated are: Miles. 
RS OC ere Saray ere er 67.8036 
i Se i ine ie: cee hind Ra es eh ibee deere enna 39.9838 
Pittsburgh Allegheny &Manchester Traction..................-- 18.55 

ee 126.3374 

REPORT.—Not now an operating comet. 

OFFICERS.—Pres., James D. Callery; . Jd. H. Reed; Sec., W. B 


C. J. Braun Jr.; Controller., G ¥S" Mitchell. Office, Pitts- 
burgh, Pa. Financial agents, “Alexander Brown & Sons. Baltimore. Md.— 
V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390; V. 100, p. 56. 

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

(a) Federal Street & Pleasant Valley Ry,—Trolicy. 

ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Jan.15 


Carson; Treas., 


and July 15, equal to 5% on the $1,400.90 stock, of which it owns $750,- 
¢00. V. 63. p. 31 76, 189. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $25), full pald..... ~~ 5 $1,400 ,000 See text 


J- 
1892 gJ-J 1,073,000 May 1 1942 


Consol mtge, $1,250,000, ef 5 
Int. at Fidelity Title & Tr. Co., Pittsburgh. 


($1,000), on 28 miles _c*tf 
Underiyving mortgages— 


Fed St & Pl Val mtge_._--- tf 1889 5 J-J3 92,000 July 1 1919 
Allegheny & Bell ist mtge__tf 1890 5 J-J 18,000 Nov 1 1920 
Allegheny St 1st mort... .-- tf 1890 5 27,000 1920 
Perry St 1st mortgage... tf 1890 5 J-J 3,000 Nov 1 1920 
Troy Hill 1st mortgage__--- tf 1890 5 J-J 37,000 Nov 1 1920 


Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is in the hands of trustee to retire all the other Issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.3 miles of track (including sid'ngs) on about 17 
miles of street; ratls mostly 90-Ib. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and aiso $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co 


ORGANIZATION .—Incorporated Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co.and Mt. Oliver. 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Dt Ct! nkticsteusacacnen eaae Text $3,000 ,000 See text 
lst mortgage, 5s | 1889 5 ¢M-N 1,500,000 Nov 1 1929 

($1,000) .c*tf/ Fidelity Trust Co. of Philadelphia. Trustee 
The So Side Pass Ry 1st M/ 1913 5 A-O 10,000 Oct. 1 1953 

($1,000) not sub to call_tf\Int at Colonial Trust Co., Pitts., Trustee. 

Guaranteed Bonds — 


Birm Knox & A Ist a) 1891 6¢M-S 500,000 Sept 1 1931 
gold, interest guaranteed _{ Fidelity Trust Co., Philadelphia, Trustee. 
Brownsville Ave St Ry 1st M_. 1896 5 F-A 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 5¢J-J 400.000 July 1 1930 


\Pittsburgh Trust Co., Trustee. 
ROAD.—Operates 30.5 miles of track, laid with 90-Ib. ralls. 
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332 
334; V. 71, p. 343; V. 72, p. 776 
Lines Leased to Pittsburgh & Birmingham Traction Co. 


Mt, Oliver Incline Ry —Owned, leased and operated by Pittsburgh & 
Birmingham Traction . Stock, $100,000. Bonds, ist M. 6s, cpt M. & 
N..due Nov. 1 1901,$41,500. Up to Sept. 1 1914 these bonds not taken up. 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 


The outstanding | 


the ee & Birmingham Traction Co. and the Pittsburgh & Charleroi 


stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock (par $100), full paid_--_- - $150,000 See text 
| Ist mtge ($1,000 each) -___c*tf 1889 6 J-J 41,500 Nov. 1 1901 


ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 

Stock owned by Pittsburgh Rys. 

ORGANIZATION .—Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
; from May 15 1902. Rental is $1 ,000 per year. Bonds are guaranteed, 
| principal and interest, by the United Traction Co. and the Philadelphia Co. 

The entire issue of bonds was offered by T. Mellon & Sons and the Union 
| Trust Co. of Pittsburgh in May 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
; Stock, Di Ctatads Mote  senddou SE SGC OSS occcissean 
| Charleroi & West Side ist M-_tf___- % 55,000 Sept 1 1929 
Pitts & Charlerol ist M, $2,-| 1902 5 g M-N 2,445,000 May 1 1932 


500 .000, gold($1,000) _c* tf{Int. at Union Tr. Co., 
Pitts & Charleroi 2d M ($1,-{ 1913. 5J-D 2,000 Dec. 1 1943 
000,000 ($1,000) red at 102{Int. at co's office am Vien Trust Co., 

& int on 10 week's notice tf | Pittsburgh, Trustee. 

Bonds .—Of the Pittsb. & Charleroi 1st M. bonds, $55,000 is reserved to 
retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
2d M. bonds outstanding are owned by Pittsb. Rys. Co. 

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville, <1 City and Charlerol, a distance of 
43.4 miles. Completed in Sept. 190 

W. B. Carson; Treas., C. J. 


Pittsbu h, Trustee, 


OFFICERS —Pres., J. D. * Al Sec., 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752 


(d) Allegheny Bellevue & Perrysville Ry. 


ORGANIZATION.--Incorporated in yeens lvania on Feb. 81905. En- 
tire stock is owned by the Pittsburgh Rys. eased to the United Traction 
Co. for 995 years from March 1 1905 ata A: of 10 % on the stock. 


| $TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) _____-_-- dene 10 $250 ,000 See text. 
ist mtge $500,000 gold guar| 1905 5g A-O 500, re fuss 1 1935 
DD <x0d dened s one ¢ tf{/ Penn. Co. for Ins. on L.&G.A hila., Trus. 





Bonds.—Are guaranteed, prin. & int., by Phila. Co. 
at company’s office or by Brown Bros. & Co., N. Y. 
ing fund and bonds are not subject to call. 


ROAD.—-Operates 16.36 miles of track from Allegheny,via Westview, to 
Bellevue. Gauge, 5 ft. 2% In. 
(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION.—lIncorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys. Is leased toe the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 


Interest is 
and Phila 


ayable 
No sink- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)_____-- ~ $100,000 See text. 
lst mortgage, $300,000, gold [{ 1906 5¢ 300,000 April 1 1936 


guar tf{ Fidelity Title & Trust Co., Pittsb., Trustee. 
(Interest at company’s office. 
2d M.$100,000 ($1,000) sub.{ 1913 5. J-D 79,000 Dec. 1 1943 
to call at 102 and int on} am. an co's office or Fidelity Title & Trust 
10 weeks’ notice- | Pittsburgh, Pa. , Trustee. 
Bonds.—1st M. bds. are AT eld prin. and int., by the Philadelphia 
Co. 2d M. bonds outstanding are ow ned by Pittsburgh Rys. 


ROAD. ———— 5.71 miles of track from Avalon to Dixmont. Gauge, 


5 ft. 2% 
OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 
(f) East McKeesport Street Railway 
Entire stock is owned by Pittsburgh ; Meftwags. ° 
ORGANIZATION .—Incorp. in Penna. on June 26 1899. Is leased to 


United Trac. Co. of Pittsb. for 900 years from Jan. 1 1902. 

Stock, $250,000 ($50); ist M. 5% gold bonds, $250,000 (tf) ($1,000) 
Dated Dec. 11899. Due Dec. 11929. Int. J. & D. at Fidelity Title & 
Trust Co., Pittsburgh, trustee. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbe 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Groe 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assume ¢ 
its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trao- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry., 
and guarantees Its bonds, principal and Interest V. 88, p. 882 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
pies for absorbing the shares of the Consolidated Traction. See terms 

V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred 
have been so exchanged. 


STOCK— Par. Interest. Outstanding. Ditvtdena 
CORNERO EGER. 5 oo ccc cascses $50 J-J $15,000,000 July'12 1% 
Preferred stock, 6% cum --- 50 6 M-N 12,000 000 Nov 13,3 % 
Equipment Trust certificates] 1908 6FA 112,000 See text 

2280 000 ____- tf {Colonial Trust Co.. Pittshurgh, Trustee 


Fort Pitt Tract mtge $1,000,-1 1895 J-D $1,000,000 Dec 2 1935 


5¢ 
000 ($1,000) gnotredc* tf{Int at Pitts. Trust Co., Pitts., Trustee. 
Notes payable ee Ge WeeCsk 508 -wikecdkudon Gee «aacétctame 
Stock.— The pret stock carries cum. dividends of 6% per annum, 


and has the right to participate equally with the common stock when 
that has recelved 6%. All arrears of dividends were paid up in Jan. 1903. 
Vv. 76, p. 48. First ‘dividend of 1% on common paid Jan. 2 1903; then 
1% July 1903; 1904 to 1911, incl., 2% perann. In 1912, Jan.,1%: July,1%. 

Bonds.—The equipment ‘trust certificates mature in 10 annual install- 
ments of $28,000 each from Feb. 11909 to Feb. 1 1918 inclusive; $168,000 
have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 

ROAD.—Controls 225.736 miles of track In all. 


OFFICERS.—Pres., J. D. Callery: V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C.J. Braun Jr.; Controller, GC. S. Mitchell.—V. 73, p. 553, 
723; v. 76, p. 48; V. 79, p. 627; V. 86, p. 284; V. 88, p. 882. 


(1) Ardmore Street Ry. 


ORGANIZATION.—Incorporated !n Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Consolidated FS aengy & owns all the stock and guarantees the bonds, prin. 


and int. . 88, p. 

STOCK AND in Date. Interest. Outstanding. Maturtty. 
EG Oa ae eee ee — | See ere 
ist mort. $1,250,000 gold) 1908 5¢A-O $1,032,000 April 1 1958 

EE sannccadqed c*_tfjInt. at Colonial Trust Co., Pittsb., trustee, 


Bonds.—Remalining bonds are reserved for extensions and betterments. 
No sink. fund, but subject to call at 105 and Interest. 
ROAD. = ae 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 
" Lines Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 
ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Last dto,etc. 

Stock, $500,000 (par $50) _... -.... 5% $500,000 See text. 
Guaranteed Bonds— 

Millvale Etna & Sharps-) 1893 5¢M-N 741,000 Nov 1 1923 


burg Ist M $750,000 ¢_tf/Int at Pittsburgh Tr. Co., Pittsburgh, Trustee. 

Dtvtdends.—The seml-annual dividend of 2% % % due June 11901 was 
passed, the proceeds eg ® used to pay off the floating debt. In 1902, 
44%; 1903 to 1914, Incl., 5% per annum. 


ROAD.—Including sienvene Etna & Sharpsburg, 22.25 miles of road. 
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(b) Central Traction.—Trolley. 


EASE.—Incorporated Dec. 21 188% Leased from April 2 1896 to 
thé Consolidated Traction for 950 wesee at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 

referred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
ve been so exchanged. V. 62, De 1087. 


STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Maturity. 
Stock ($50) seetext ...  -... -..- 3 %A-O031 {30. ,000 shs. } RA, 
30 paid bt 
ist M. $375,000 | 6 1889 54J-J 2375, 000 July’ 7 Yo20 
line, $500____-_ ntf|Interest at Union Trust Co., Pittsburgh. 


Bonds of Central Passenger Ry. controlled. 
ist M. 500) ery 4 1894 6 A-O 125,000 Oct 1 1924 

($1,000) - ntf {Interest at Union Trust Co., trustee, Pittsburgh. 

Dividends.—Feb. 1, 1892, $2 50 in stock; in 1896, Feb., 2% in cash- 
in 1898, Nov.,14% in cash: in 1899 and since 3% pery year. 

ROAD.—9.27 miles of road, of which It controlled by ownership of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62 p. 948, 1087. 

(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000) of the Citizens Passenger Ry’ 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Gonsol. Traction) for 950 years at 6% per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61, p. 661. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid__...... ---.-- : M- $3,000, aest 2. See text 
lst mortgage ($1,000) sa Ay 5 A-O 1,250,000 Oct 1 1927 


subject to call f |Fid. Title & Tr. Co., Pittsburgh Trustee 
Bonds lines whose stocks Se owned— 

Penn St. Pass. Ry. 1st M 1892 5 J-D 250,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 29.72 miles of track on 15 miles of street.—V. 60, p. 930. 

V. 61, p. 112, 516, 661 


(@) Duquesne Traction.—A trolley road. 


LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to vi 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 


STOCK AND BONDS— Date. ee. 


Cummeateae- Maturtty- 


Stock ($50) fully paid_......f_----- Tex 3,000,000 See text. 
Div pevete r “Fidel. Tit.'& Tr. Co., Pitts 

Ist mortgage ........-- c*tf 1890 5 J-J 1,500,000 July ‘1 1930 
Fidelity Title & Trust Co., Pitts., Trustee. 


Dtetdends were 5%, J-J, but in 1893 and 1894 none ald; in’ 1895, 4%; 
in 1896, none; in 1898, 3%; in 1899 and since, 4% yearly. 


ROAD.—At time of lease in 1896 controlied 11 companies, having at 
present 36.62 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See ‘Consol. Traction Co. 
() Monongahela Street Railway. 


ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & ‘Duquesne 

In Dec. 1901 thé Monongahela Street Ry., the Wilkinsburg & East 
Petebureh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street ~ ¥ 
and stock was increased from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasin $18,756 
= rose until $315,000 Is reached. Lease is guaranteed by Phi gente 

Co. First dividend under lease (2 %) was paid in July, 1904. 
P- 269. In1905, Jan., 14%; July, 1 3-5%: in 1906, 3.26%: 1n Ager. sis: 

mn 1908, 3.86%; in 1909, 4.12%; in 1910, 4. 37%; in 1911, 434%; in 1912, 
1913 and 1914,4K%%. 


STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Maturity. 
SE ei, See text $7,000,000 See text. 
y. 1st mort. } 


17 1898 5¢J-D 1,000,000 June 11928 
wil! 1,000, ave SoS --3 a Union Trust Co., Pittsburgh, Trustee. 


Wee: 000.000 ecid s 1899 S¢M-S 2,000,000 Sept 1 1929 
$1,000) ____. cér_tf 

Wilk. & Ver. M., $700 oe 1901 5¢J-D 620,000 June 1 1931 
000,¢g. whi ,000) ‘cé&r_tf 

Pt. & M., $700,- au 1901 S¢J-J 588,000 July 1 1931 


msi ,000) cér_tf/ 
s.—The Union Trust Co. of Pittsburgh ts trustee of all mortgages 
-— ‘interest Is payable at Mellon National Bank. The Wiiks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 
ROAD.—Owns 70.63 miles of track, including branches; 90-Ib. ralls. 
REPORT.—Not now an operating company. 
OFFICERS.—Pres., W. L. Mellon; V.-P_ , A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 
(g) Pittsburgh Traction.—A trolley road. 


ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to a) Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt of $250, (000. The full 7 % is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. "Pittsburgh Traction owns the $250,600 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 


000 , 
Bon 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($50) -.---. ----. 7 A-O 31 $38 per sh. pd. In.See text 
| 3 | pe aaeee c*_tff 1887 5 A-O $750 0,000 Oct 1 1927 

Fidelity Title & Trust Co., Pitts., Trustee. 


Guaranteed Bonds— 
Steemaee Street Ry ist) 1893 5F-A 250,000 Aug 1 1923 
AS Seay c*_tf{ Interest at Pittsburgh Trust Co., Trustee. 
Stock. —Issued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS.—At comoeny 8s office, Pittsburgh. Dividends In 1895, 
6 %; In 1896, none—see above; in 1898, 5 \% %; In 1899 and since, 7%. 
ROAD.—Owns 19.16 miles of track. 
(h) Suburban Rapid Transit Street Ry. 
ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,400,000 ........... sane J-J $1,400,000 Jan '15,2% 
1913 6 gM-S 200,000 Sept 1 1953 


First mortgage, $200,000, g 
SUR PEeE bd dcadcacsaadd c.tf; Int. at Farmers’ Dep Nat Bank, P ttsburgh; 
Colonial Trust Co., Pittsburgh, Trustee 

Bonds .—The present mtge. replaces a similar mtg«. "dated 1893 and which 

fell yy Sept. 1 1913. 

Dividends.—In 1903, 4%; In 1904, Jan., 2%; July, 1% %; 1905 to 1914. 

inclusive, 4% perannum. In 1915, Jan., 2%. 

D.—Operates 11.55 miles of track on 6 miles of street. 
() Morningside Electric Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidatea 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— 


Date. io we Outstanding Maturtty 
Stock, $24,000 ($50) _.......  ... $24,000 See text. 
1st mtge, $200,000, 1905 H : 2. Oo 200,000 Oct.1 1935 


gold 
($1,000), guar, prin. ead \tnt. at office of Brown Bros. & Co. «» Phila. 
int, by Phila. Co_.._c*_tf)Penn.Co.for Ins.onLives & G.A.,Phila,Trust 





ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 


OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(4) Soventoonth Street Incline Plane Co. 

ORGANIZA N.—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. entice stock Is owned by the Philadelphia Co. Is operated 
~ i Pittsburgh Rys. Co. 

OCK AND BONDS.— Date. 
Stock Deen te? coceaace eaeo 
lst mtge $125,000 ar je} 125,000 Mch 1 1935 

ERE CLE SA c*_tffInt. at Colonial Tr Co., Pittsburgh, Trustee. 

Bonds.—No sinking fund, and bonds are not subject. tocall. Are guaran- 
teed, prin. & int., by the Philadelphia Co. 


OFFICERS.—Pres., J. D. Callery; V V.-P., J. H. Reed>Sec., W. B. Car- 
son; , O. J. Braun SJr.; -; Controller, o. so Mitchell. 


(5) Beaver Valley Traction.—A trolley road. 


in July 1905 entire stock was acquired by the Philadelphia Co. of Pitte- 
burgh. V. 81, p. 506. 

ORGANIZATION .—lIncorporated In Penn. in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise Lang 

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur- 
chased the stock and property of the People’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co., pre Freedom & yn A 
Electric St Ry. Co. and the Vanport Electric St. Co., none of whic 
has any separate bond issue. In Jan. 1902 ah was given to in- 
crease stock from $1,000,000 to $1,500,000. 


Interest. 


1905 5 cur M-S 


Outstanding. Maturtty. 
OE eae 


STOCK AND BONDS.— Date. Interest. Cees. Maturity. 
Stock $1,500,000 (par $50)... -... ------- SPEED -2tadacdaon 
2d mtge $100, 000 ($500) 1895 g A-O 100" ‘000 Oct 1 1918 


Eo ot ee 6: toh on oh ated *_tf/ Int. at Union Trust Co., Pittsbur h, Trustee. 
ist con mtge $1,000 000. gold | 1900 g A-O 675,000 Oct 1 1950 
gold *_tf{Int. at Ps. “Oo. for Ins. on Lives & Granting 

Annulties, Ax pee Trustee. 
Gen mtge $3,000 000 ($1,000)| 1903 5¢M-N tag 4 Nov 1 1953 
tt Acvekncnaaand a6 c*_tfjInt. at Northern Trust =. hila., Trustee. 
Peapie’s Elec Street Ry 2d) 1895 6 F-A 25, 000 Feb 20 1915 
mtge gold tf} Interest at Union Trust Co., Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $125,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, Dp. 
913. Of the new general mortgage for $3,000,000, $800,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns and operates 36.205 miles of track, connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. 
with 90-Ib. and 73-Ib. girder rails. -Owns 38 closed and 12 open passenger 
cars and 8 miscellaneous cars. 

OFFICERS.—Pres., J. D. Callery; Pittsburgh; V.- H. Reed; Sec., 
W. B. Carson; Treas., O. J. Braun Jr.; Controller, C. 3. Mitchell —V.77.p. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345. 


(6) Pittsburgh & Beaver Street Raiiway Co.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Bonds authorized, first mort age gold, $1, <o 000; 


issued, $750,0 00, all owned by the Philadelphia , auned July 1 1908, 
due July 1 1938 (tf). Int. 5%. payable Jan. & July at sumapesy 3 ee ’s office, 
Pitts. & 1. by Phil 


Union Tr. Co. of Pitts., trustee. Are guar. ‘P: 
ROAD.—Operates 14.99 miles in and between 
and Leetsdale, Allegheny County, Pa. 


Ch Clairton Street Railway Co.—A trolley road. 
ON .—Inco in Penna. May 5 1904. Capital stock, 
$29. 000 Wey An poten by P ttsburgh Railways Co. 
ROAD.—Operates one mile of track in the Borough of Clairton, Al- 
legheny County. 


ELECTRIC LIGHTING AND ILLUMINATING GAS. 
(1) Duquesne Light Co.—Entire stock is owned by the Philadelphia Co. 


In Feb. 1912 the Duquesne Light Co. was purchased in the interest of 
Phila. Co. (V. 94, p. 560 0. and in Nov. 1912 it was merged with the Monon- 

ela Lt. Co. and Oakmont & Verona Lt. - Ht. & P. Co. In Dec. 1912 
t increased its stock from $3,000,000 to $25,000,000 prepesasesy to acquir- 
ing control of the electric-lighting properties owned by the Phila. Co 
Merger effective Jan. 

Owns entire stock of ae Aliogheng County Lt. Co. and Diamond Lt. & 
Power Co., the entire stock and $245,000 bonds of the Southern Ht,. Lt. 
& P.Co., and $849,700 stock of the Penna. Lt. & P.Co. On Dec. 31 1912 
leased for re vanes the wo gre Co. Lt. Co., which in turn leases the South- 


aden, Beaver Suse. 


,~ Ht., . Co. and Monongahela Lt. & P. Co. for 900 years from 
an. 1 1902 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $25,000,000 ($100)___. —-.-- M $21,092,000 See text 
1-yr gold notes $2 .500,00 ‘| 1914 6g F-A2 2,500,000 Feb 1915 
Nias tonite eens erhuin etn bee Interest payable in N. Y. and Pittsburgh. 
ds of Leased Cos.— 
AlleghenyCo.Lt.Co—E'’ ari 1895 5 F-A 2477,000 Feb 1 1915 
EILt oist M $500,000_tf | Int. at a 1 ¥ < Title & Tr. .Co., Pittsb., trus. 
Southern Ht, Lt & P ist Mf 1899 J-D 5,000 Dec 1 1949 


y5 

$300,000 ($1 ,000) gold tf Int. at Cofoaial Tr. Co., ‘Pittsb., trustee. 
Monongahela Lt & P 1st M{ 1899 J-D 1,700,000 June 1 1949 

$1,700,000 ($1,000) g___tf{Int. at Me lon Nat. Bank, Pittsburgh. 

Union Trust Co. of Pittsburgh, trustee. 

z Remaining $23,000 are owned i Duquesne Light Co. y Remaining 
$245,000 owned by Duquesne Light Co. 

Dividends.—1st quar. div.—1% %—paid Mar. 31 1913; Sept., 1%%. 
ynee then divs. bere been 7-12% each month up to and incl. Dec. 1914. 

99, p. 345. 


(2) Pennsylvania Light & Power Co. 
$849,700 of the stock is owned by the Duquesne Light Co. 
ORGANIZATION .—Incorp. in Penna. Jan. 141901. Oper. separately. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COS, SE eee LO Sascecs Snes 2 26 gesensces $ ee «sapevdene 
Penna Lt, H’ 1901 6 A-O 150,000 April 1 1916 


t & Pow mtge! 
$150, 000 ($1,000) ..... ntf\|Int. at Colonial Trust Co 


(3) Consolidated Gas Co. of Pittsburgh. 

All the common and $43,100 of the pref. stock is owned by Phila. Co. 

The Consolidated Gas Co. operates under a perpetual charter, and with 
the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the 
only Cn mete ote companies in the city of Pittsburgh and the exclu- 
sive right to manufacture illuminating gas is vested in them 

Owns entire $2,000,000 stock and $2,000,000 bonds of. the Allegheny 
epee oe. & and nd pledges them under its first mortgage. 


, Pittsb., trustee. 


Date. Interest. Outstanding. Maturity. 
Common $4,000, ooo ence dake  ¢&enwaew Ff eee 
Pref 4% cum $2,500,000 ($50) .... 4 F-A 2,000,000 Aug '14,2% 
1898 5¢@F-A 5,000,000 Feb 1 1948 


First mortgage eneineae | 
oie FF eas tf| Maryland Trust Co 
nt. on bonds is payable at Brown Bros. & Co., 

& Sons, Baltimore. 


(4) South Side Gas Co. 

15,099 shares of stock are owned by the Philadelphia Co. 

ORGANIZATION .—Incorp. Jan. 25 1882 in Penna. Stock auth. and 
(issued, $500,000 ($25). 


WEST PENN TRAC. & WATER POWER CO.—(See Map on page 105.) 
ORGANIZATION .—Formerly the Black River & Water Power Co, but 
in 1911 was reorganized and capital increased and name changed to above 
title in accordance with plan of American Water Works & Guarantee 
Company (now American Water Works & Electric Company) in V. 94, 
984. (See also detailed statement of that gy 4 in V. 95, p. 1537). 
ihe West Penn. Traction & Water Power Co for 990 years the 


-, Baltimore, trustee. 
N. Y., and Alex. Brown 


West Penn Trac. Co. at a rental sufficient to pay all operating and maint. 
exp. and all charges, also divs. of 6% each on both com. and pref. stocks of 
This contract has been set aside during the life 
WestjPenn Trac- 


West Penn Traction. 
of the West Penn Traction 3-year secured gold notes. 








o48.,% 1915. | 
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106 ELECTRIC RAILWAYS [Vov. 100. 
tion common stockholders received 1 share each of common and preferred STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity. 
of West Penn Traction & Water Power Co. for 1 share of their common | Common $3,250,000 ($100)... _.-. -.----- $3,250,000 In 1913,6% 
stock. The West Penn Trac. & Water Power Co. owns $500,000 stock | Pref $2,750,000 5% non-cum 
of Hydro-Elec. Co. of West Va. (see bonds under West Penn Trac. Co. be- ae ee 5 Q-F 2,750,000 Nov'l4,1% 
low), the West Penn Trac. Co. owning the remaining $1,500,000 stock. First mtge $6,000,000 gold) 1905 5g A-O 5,664,500 Jan 1 1931 

Dividends Discontinued.—See V. 98, p. 1921. ($500 and $1,000)______ c*f{Int. at Colonial Trust Co., N. Y., Trustee. 
STOCK — Div. Paid. Outstanding. Last Divid’d | Coll trust mtge $6,000,000 gi 1910 5g A-O 1,822,000 Jan 1 1931 
Common, $20,500,000 ($100) __..---- —— EE eae ($1,000$10,000 &$50,000) __rf/Trust Co. of America, New York, Trustee. 
Pref, $6,500,000($100) 6% cum__-_-- -M 15 6,500,000 See text P McK & C Ist con mtge,} 1901 54J-J 2,885,000 Jan 1 1931 


Q 
$14,344,000 common stock and $3,094,800 pref. stock are owned by 
American Water-Works & Electric Co. 
Dividends.—On pref., 144% quarterly from organization of company up 
to and including March 1914, when company decided to discontinue pay- 
ments for the present. (V. 98, p. 1921.) 


=) including subsidiaries, for year ending Dec. 31 1913 (V. 98, 
p. 683. 











1913. 1912. 1911. 1910. 

Gross receipts__....--- $4,705,613 $3,408,586 $2,260,287 $2,042,002 
Oper. expenses & taxes. 2,675,568 1,829,460 1,112,281 987,642 

Net earnings_._..._-. $2,030,045 $1,579,126 $1,148,006 $1,054,360 
Fixed charges-_....-.-... $1,321,618 $932,248 $665,776 $608 ,004 

a $708 ,427 $646,878 $482,230 $446,356 
Amt. required for W. P. 

Tr. Co. 6% cum. pfd- 97,500 97,500 97,500 97,500 
West Penn Tr. & * 

OO. BOGE. GivO.ccsece (6)390,000 (6)390,000 (4)260,000 (1)65,000 

Balance, surplus-.---- $220,927 $159,378 $124,730 $283 ,856 
—vV. 98, p. 683, 1318, 1921; V. 99, p. 750, 896. 


(1) West Penn Traction Co.—(See Map on page 105.) 

All the common stock is owned by West Penn Trac. & Water Power Co., 
which company also leases the West Penn Trac. Co. for 990 years. See 
V. 94, p. 984, 1187. 

ORGANIZATION .—Incorp. in Penna. In May 1910 to take over the 
control of Wést Penn Railways per plan in V. 90, p. 628. 

West Penn Trac. owns all the West Penn Rys. coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired all lighting and power com- 
panies in Greene and Washington counties and in the Ohio River Valicy 
west of Pittsburgh from Glenfield to Aliquippa. V. 93, p. 165. 

In Nov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St. 
ny. Co., Kittanning & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 
Trac. Co., Allegheny Valley Lt. Co. (V. 94, p. 561) and Kittanning Elec. 
Lt. Co.; and on April 1 1912 acquired the Butler Lt., Ht. & Motor Co. 
On Oct. 1 1912 secured control of Wheeling Traction Co. Further controls 
Interborough Elec. Co., Latrobe-Hecla St. Ry., Masontown-Morgantown 
St. Ry., Uniontown Radial St. Ry., West Penn Ltg. Co., West Penn Lt. & 
Pow. Co. and Steubenville & Wheeling Trac. Co. Also owns 75% of the 
stock of the Hydro-Electric Co. ($2,000,000 stock out) of W. Va. (See 
bonds below and V. iF 1586, 1736). In 1913 purchased Oakdale & 
McDonald St. Ry., a 4-mile line between the points named. 

Proposed purchase of Pittsburgh McKeesport & Westmoreland Ry.— 
See under McKeesport, Pa. 

Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private rights-of-way. 

New Notes.—In Apr.1914 the company issued $6,000,000 3-year 6% notes 
($7,500,000 auth.), at least $4,000,000, it is stated, will be expended for im- 
vrovemts and new construction in 1914 and 1915 ‘(see V. 99, p. 750). The 
two other note issues are junior to these. It is against one of these issues 
of junior notes that the notes of the Hydro-Electric Co. of W. Va. will be 
exchanged. V. 98, p. 1317, 1394, 1462. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | 
Common, $6,500,000 ($100)_.  _. _- Quar. $6,500,000 See text 
Pref, $1,625,000($100)6% cum ____ 15 1,624,900 See text 
First mtge $25,000,000 aie s 5 J-D 5,465,500 June 1 1960 


($1,000 and $500)______ c*{Int. at Equitable Trust Co., N. Y., trustee 
Kitt &Ford City ist M $27,500) 1898 5 M-S 27,500 Dec 1 1928 
gold ($1,000) sink fd_._._.c*f Union Trust Co., Pittsburgh, Trustee. 
Alleg Vall St lst M $2,000,000) 1906 5g F-A 1,680,000 Feb 1 1936 

g not redeemable_-__-__ c&rfInt. at Union Trust Co., Pittsburgh, Trustee. 

Three-year notes  epampaa- | 1914 TR. 6,000,000 Mar 1 1917 

($1,000 and $500)__._-- c*{Int. payable in N. Y., Chicago and London 

| Cont. & Com. Tr. & S. B., Chic., trustee. 

vauiee REFER SD -S00.008 acne 1914 1°700°000\ Mar 11 1917 
o do 


eae 1,700 ,000|March 1919 

Hydro-Electric Co. of West Va.— 

First mortgage $25,000,- | 1913 5 g A-O See text Apri 1 1953 
rea er Int. at Farmers’ Loan & Tr. Co ,N.Y., Trus. 

Coll gold notes $10,500,000) 1913 6 g M-N 1,394,000 See text 
red on 2 wks notice at 102. /Int. at Colonial Tr. Co., Pittsb., Trustee 

Bonds.—Of the ist mtge. bonds $9,175,000 are reserved to retire 1st 
mtge. bonds and prior liens of West Penn Rys. and $6,873,000 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and ail the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
are deposited under the mtge. See description of bonds and property in 
V. 92, p. 597. Pittsb. & Alleg. Val. bonds have no sink. fd. Subj. to 
call on any int. date at 105 and int. Stock of the Kiskiminetas Valley 
Elec. Co. 1 also pledged as collateral for the bonds. 

Notes.—The 6% secured notes of 1914 are callable as a whole during 1st 
year at 101, second Fa at 100% and yg at 100. The notes are 
secured by deposit of 125% face amount of West Penn Trac. ist M. 5% 
gold bonds and by deposit of certain other securities, bills, notes, &c. 

Hydro-Elec. Co. of W. Va.—Of the 1st mtge. bonds of 1913 the entire 
$15.000,000 issued are pledged as collateral for the 6% coll. gold notes. 
The 6% notes are issued on two series, Series ‘“‘A,’’ due Nov. 1 1914, 
$2,450,000, and the remainder, Series ‘‘X.,’’ when occasion arises and with 
such maturities as the board may determine. Of the $2,450,000 Series “‘A”’ 
notes, $1,394,000 have been sold. For exchange of these notes for junior 
notes of the West Penn Trac. Co., see above. V.97, p. 1586, 1736. 

Dividends .—Initial div , 144%, on pref. pald June 15 1910; on July 15 
1910 a second div. of 14% was paid, and same amount quar. since, toand 
incl. July 1914. The Oct. 1914 dividend was deferred. On com., first 
ftv 1: paid Dec. 1910. In 1911, 4%; in 1912, 54%; in 1913, 6%; 

, none. 

EARNINGS.—Included in West Penn Traction & Water Power Co. 

OPERATIONS, &c.—Operates 314.43 miles of track (of which 29.95 
miles operated under stock control). 70-lb. T rail in country and heavy 
girder rails in cities and towns. 296 cars. Rev. pass. carried in 1913, 59,- 
257,154. The towns served by the trolley lines include Duquesne, McKees- 

ort, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 

rownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are opcrated into city of Pittsburgh from Aspinwall by operating agree- 
ment with Pittsburgh Railways Co. 

The power and light business is being extended rapidly. Has 15 power 
plants (aggregate capacity 97,333 h. p.), 29 sub-stations and 314.13 miles 
of transmission and distribution lines, furnishing service in above cities 
(except en pe and in addition the towns of Waynesburg, Wash- 
ington, McDonald, Ambridge, Sewickley , Edgeworth, Leetsdale, Economy, 
Mh amtobate ms np gat wtper Lyndora and other towns, about 125 cities 
and towns within a radius of 70 miles of Pittsburgh being served. 

OFFICERS.—Pres., Guy E. Tripp; V.-P. : 
Moore; Treas., H. 8. 
99, p. 895. 


(a) West Penn Railways Co.—Trolley and electric lighting. 

The West Penn Trac. Co. (see above) acquired control of company per 
plan (approved by West Penn Rys. shareholders in Feb. 1910) in V.90, 
p. 448, 504, 628. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
Is @ consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 
May 1906 acquired the controlling interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 2 


cate $54500 ; Sec 
394, 


’ - W. KE. 
Swift—V. 98, p. 914, 1074, 1317, 1 1462; V. 


85. 
On Sept. 1 1910 shareholders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
V.90,p. 1297; V. 91, p. 39,590, 


company and the West Penn Traction Co. 





$3,500,000 ($1,000), gold.}Interest at Colonial Trust Co., Pittsburgh 
Cannot be called__..____. Trustee. 

Con Sub St Ry mtge, $175,-| 1902 5g J-J 175,000 Jan 1 1932 
000, guar Int. at Colonial Trust Co., Pitts., Trustee. 
Bonds.—In addition to the issues given above, there are $349,000 under- 

lying liens outstanding, but as these will be taken up with a like amount 

of ist mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999.- 

600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 

Ry., $149,600 of Greensb. & Sou. Elec. St. Ry., $792,550 of West Penn 

Elec. Co., $252,000 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 

Latrobe Street Ry. Cu., making a total of $5,170,850 deposited with trustee. 

The Connellsv. Sub. bonds were guar., p. & !.. by the Pitts. McK. & Con- 

nelisville Street Ry. All the coll. trust bonds were taken at par by West 

as ay nt. is payable at agency of company, N. Y. City. Not 
subj. to call. 

Dividends.—The first quarterly dividend on preferred stock, 14%, was 
paid Feb. 1 1906 and same amount quar. since to and incl. Nov.1914. On 

common, in 1910, 2%; in 1911, 1912 and 1913, 6%. . 

* ROAD —Inchided in West Penn Trac. Co.—V. 76, p. 811; V. 83, p. 1525 
. 84, p. 221. 


(a) Pittsburgh McKeesport & Greensburg Ry,—A trolley road 

ORGANIZATION.—A consolidation on June 28 i901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreiano Hy. Au sruncnises are 
perpetual and about two-thirds of the road is over private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
hs EN ce ne ae | ee ee SE eee . .««sene - 
Ist M, $1,500,000 ($1,000),( 1901 5¢J-J 1,500,000 July 1 193 

Gt Ssdicvacacdsacaced ci Int. at Harrisburg Tr. Co., Harrisb., Trustee. 


tor at Manufacturers’ Tr.Co.,Providence, R. I. 

ROAD.—Owns and operates 29.72 miles of track from Trafford City (where 

connection is made with the Pittsburgh Rys. Co.) through Jeannette and 

Greensburg to Youngwood and Hunker. 74-lb. T and 90-ib. girder rail. 

Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. Power sup- 

plied by the Westmoreland Electric Co..—V. 76, p. 811; V. 83 9p. 1525; 
V. 84, p. 221. 


(b) Wheeling Traction.—A trolley road. 

On Oct. 1 1912 the West Penn Trac. Co. acquired control. 

ORGANIZATION .—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Co., and leases 
same for ¥% vears. Owns the entire capital stock of the Steuvenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Weatern 
RR. and the Bellaire South Western Tractivon Co. See latter company be- 
low. V.83,p. 563,753. In Jan. 1906 acquired control of Panhandle Trac. 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 

Greater part of franchises perpetual, remainder run until 1958. 

STOCK AND BONDS— Dats. Interest. Outstanaing. Last ate, &c. 
Stock $2,500,000 ($100) _ __- ee adsaee $2.336,300 Feb.’13,1K%% 
Wheeling ‘Iractiun ist meg) 1yJ1 5g J-J 2 500,000 jan 1 193) 

$2,500,000 ($1.000, $5C00'} Cleveland Trust Co.. Cleveland. trustee. 

gold : ae c* Interest at Nat Bark of Conimerce. NY. 
New mortgage vsti ot 1913 5% ? 194 
gold_...___.._......c&r/Colonial Trust Co., Pittsburgh, trustee. 

Bonds.—First mtge. bonds can be called on any int. day at 105 and int. 
upon 30 day's notice. V. 95, p. 619. The new mtge. bonds are for re 
funding the $2,500,000 bonds and for extensions and+betterments. Red 
at 105 and accrued int. at any int. period. V. 96, p. 1491. 

Dividends .—First div., 1%, was paid Jan. 10 1903, and 1% was again paid 


July 1 1903. None to July 1909, when 1% was paid; in1910,3%; in 1911, 
4%. In 1912, Jan.. 1%%: Apr... 1%%:; July, 1%%; Oct... 14%. In 
1913, Feb., 1%% 


EARNINGS.—For cal. year 1912, gross, $844,588; net after taxes. 
$387.660: fixed charges, $163,286: bal., $224.374. 

ROAD .—Owns 41 miles of track in Wheeling and suburbs, extending to 
Bridgeport, Moundsville, Bellaire, Benwood and Martin's Ferry.—V. 96. 
p. 1491. 

(a) Steubenville & Wheeling Traction Co. 

URGANIZATION —-This sonipany ia Sept. 1905 acquired by deed all the 
properts of the Steubenville Mingo & Ohlo Valley Traction Co.. subject to 
ths $150,000 bunds of that company tn table below. V. 81, p. 1101. 


STOCK AND BONDS— Dute. interest. OQutstanaing. Maturtly 
Stock $650,000 nes eben Ges ste eae oie DME: ccseen ena 
First mtg $650,000 guar goldj 1905 5¢M-N 500,u00 May 1 1935 


ane _ lIut. at Dollar Sav. & Tr. Co., Wheeilng,trustee 
Steub Mingo & Ohio Vai tstj 1900 5g JJ 117,000 Jan 1 1920 

mtg $150,000 g ($1.00) _c® ,int. at the Trust Co. of America, N.Y ,trustee 

Bonds. —Of the $650.000 new bonds, $117,000 are reserved for prior liens 
The new bonds are subject to call at 102 & int. Nosink. fund. They are 
guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
ville Mingo & Ohio Val. bonds ts subject to call at par on 3 mos.’ notice. 

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is my and in operation as far as Ray- 
and,O. Power house Is located at Brilliant.—V. 81, p.1101. 

(b) Panhandle Traction Co. 

In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 
STOCK AND BONDS— 
Stock $560,000 ($100) _ . ‘ dan i ‘ P . 
First mtg $509,009 gold; 1903 %g 490 500,000 April 1 1933 

($1,000 and $500) _ .@*\Int. at Columbia Tr. Co.. \_ Y., trusiee 

Buonds.—Are subject to call on any tuterest date to 1912 at 105 and int., 
thereafter at par aod int. on 3U days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville; 
mostly on private right of way. County franchises are perpetual Stand- 
ard gauge: 70-ib. T and 99-lb. girder rall 

(c) Bellaire South Western Traction Co. 


ORGANIZATION .—Incorporated in Ohio. 
Wheeling Traction. 


Dute. sntere st Ourstanding. Maturtly 
$500,600 


Stock is owned by the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100)... -... -..--.-- ee §}§«=—«»s waeusedas 
lst mtge, $500,000, eon 1906 5 ¢ M-N $65,000 Nov 1 1926 

FE aa ré&c*{/Int. at Dollar Sav.&Tr.Co., Wheel’g, Trust. 


Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel- 
ngjTrac. Co.; they are to be used to construct the road. 
ROAD.—Operates 2 miles from Bellaire to Shadyside 


(d) Wheeling & Western Ry. 


ORGANIZATION.— Incorporated in Ohio in March 1901. Stock ($500,- 
000) is owned by the Wheeling Traction. Bonds, auth., $500,000: issued, 
$235,000. Owns 7% miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohio. 


PITTSBURGH & BUTLER RY.—Interurban trolley. 

Default.—Coupons due Nov. 1914 on the 1st mtge. 5s of 1905 were not 
paid (V. 99, p. 1301). Int. due Aug. 1 1914 on the $500,000 Butler Passen- 
ger bonds were paid when due. 

ORGANIZATION .—This compeny was organized on Mar. 9 1914 as 
the consolidation of the Pittsburgh & Butler St. Ry. and the Butler Passen- 
ger Ry. Has a long-time contract with the Pittsburgh Railways Co. for 
the use of their tracks from the 6th St. and Penn. Ave., Pittsburgh to Etna. 
Private right of way from Etna to Butler. System includes Pittsburgh 
& Butler St. Ry. Butler Pass. Ry. Co.; Butler County Light Co., and 
United Power & Light Co. V. 98, p. 1317. 

On June 12 1914 stockholders approved the issuance $1,500,000 gen. 
mtge. income bonds and $500,000 consol. mtge. bonds due 1935. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $1,750,000 ($50)__.. -.-- $1,750 ,000 


P & ButSt Ry tst M $1,500,-f 1905 5 ¢ M-N 1,500,000 May 1 1935 
000 ($1,000) gold -....- c*{ Int. at Pitts. Trust Co., trustee, or Colonial 
l Trust Co., New York. 
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STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Butler Pass Ry ist M $500,000 ___. 5% $500,000 1936 
Pittsburgh Butler Ry.— 
Gen mtge income bonds..... .... -...... os 28 aoe ééebhiedan 
Consolidated mtge ($500,000) _-.. ------- eager og 1935 
Bonds.—No sinking fund and bonds are not subjectito cal 


The gen’l mtge. inc. bonds are issued and pl 
payable of the company. 


ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks i ~~ Pittsburgh Railway 
Co. Gauge, 5 ft.24% in. 75-lb. T and girder rails; 18 cars. 

yg — year end. June ys qoee (Pitts. '& B. St. Ry. & Butler 
Pass. Ry.), $323 ,289; ast. $84,5 

OFFICERS — ie. ‘Geo. I leard, Pittsburgh: V.-P., Chas. C. Tennis, 
Pittsburgh; Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Supt., A. 8S. Fuller- 
ton.— V. 84, p. 1552; V. 98, Pp. p. 1246, 1317; V. 99, Dp. 1301. 


SITrssyRGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 
trolley road 
ORGANIZATION.—Is a 


ged as -- to bills 


consolidation In 1906 of several small com- 


fes. In Feb. 1910 authorised stock was increased from $3,000,000 to 
3,500,000. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
Se SE  cconadtuas “ait ean DME GEe ewscccee 
lst mtge $3,500,000 gold) 1906 5¢J-D 2,900,000 June 1 1936 


fea c* tfj Int. at Union Trust Co., Pittsburgh, Trustee, 

Bonds.—The $600,000 unissued are reserved for future extensions. 

EARNINGS.—For 12 mos: ending June 30 1914, gross, $550,701; net, 
$211,690; taxes and int., $151,528; surplus, $60,162. 

ROAD.—OCperates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgb over the tracks of the Pittsburgh 
Remainder put in o qa on Noy. 14 1908. On Dec.3 1913.in connec- 
tion with Beaver Valley Extension: Ellwood City to Beaver Falls, 644 miles. 

OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. Moore; Sec. & 
Treas., P. E. Seddon. 

— — 
PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

Delaware & Hudson Co. owns entire stock and bonds. 

ORGANIZATION, | &c.—Chartered May 27 1896. Francirse 50 year: 
fram Vow 7 1895 Capltal stock. $100 00% (par S1o0) First "ntve &4 

old bonds of 1896, due 1926; int. J.-J. (tf) at Continental Trust Co. ‘ 
, trustee; authorized, $100,000; issued, $80,000. 

"Dividends —Annual div. in 1910, Jan., 4%: 1n 1911, Jan., 5%; in 1912, 
Jan., 6%: in 1913, Jan., 5%; in 1914, Jan., 4%. 

EARNINGS.—For year ending June 30 1914, gross, $25,391; net, $12,- 
291; taxes & charges, $7,344; div. (4%), $4,000; surplus, $10,629. 

en SAG: —Owns 7.53 miles of track; rail, 50-lb. T. Pres., E. N. Sander- 

~N. Y.; V.-Ps., C. 8S. Sims, Albany, and W.H. Williams, N. Y.; Asst. 
to. Vv -P, G. H. Parker, N. Sec. & Aud., W. ‘ Elder: be 
. F. Atherton, Alban ; Asst. Treas. & Gen. Mer., H. Barber, Platts- 
Sonik: Comp., W.H. Davies, N. Y.; Gen. Aud., Allen idetarer Albany. 
eR 


PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY 
ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke’St. Ry. 


to operate a railway in the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and In Nov. 1900 name chan as above. 


In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
jo in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petu 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, com, $295,060 ($100)... -...  —-_...-- See  ssateneces 
Pref $110,000 ($100) 6% cum) 

(redeemable ko rr ee M-S 18 110,000 Sept'l4 3% 
1st oe $300, ww gold) 1900 260,000 Dec 1 1920 


(31 0 ..c*_ntfjint. at old ETD Co., Boston, Trustee. 

Bonds. ” $35: 000 bends in addition to amount reported outstanding are 
held in treasury 

Dividends.—An initial dividend—3 %—was paid on pref. Saye. 15 1909. 
Same amount semi-annually since to and including Sept. 19 

EARNINGS .—For 12 mos. end. Dec. 31 1914! Gross, 3121. 757; net, 
after taxes, $20,007; interest, $13,141; pref. divs. (6%), $6,600; surplus, $267 

ROAD Plymouth through Kingston, Pembroke and Hanson to White 
man, 24.4 miles of track. 25 <a and 8 other cars. Also leases 1 
passenger car from Blue Hill St. Ry Standard gauge. Has traffic agree- 
ment with the Old Colony St. Ry. (Bay State St. De 


OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 
A. Stuart Pratt; Clerk’ Wm. T. Crawford; ., Henry B. Sawyer; Gen. 
Mars., Stone & Webster Mgt. Assn.—V. 77, p. 2158; V. 88, p. 748. 


POMEROY, OHIO. 


OHIO RIVERIELECTRICRY & POWER CO.—A trolley road. 

ORGANIZATION .—Incorp. in Del., 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. 

In Oct. 1914 an Ohio capes of the same name (Ohio Elec. Ry. & 
Pow. Co.) applied to the O U. Comm. for authority to increase its 
capital stock from $10,000 to $500,000 and to issue thereof $150,000 pref. 
and $150,000 common stock to purchase all the stock of the Pomeroy & 
Middleport Elec. Co. (now owned by this company) and the interest in 
the line between Middleport and Racine recently — for $30,000. 





Also the assumption of a debt of $9,161. V. 99, p. 

STOCK AND BONDS.— _ Date Interest. sania, Maturtty. 
CP Sener, ose bees 8 senedrne DOE sadcdeaanes 
1st mtge $315,000 gold($100, :} 1900 5¢J-J 315,000 July 1 1924 

$500, $1,000)_____- c*_ntfj Int. at Columbia Ave. Tr. Go. Phila., Trust 

EARNINGS.—For year ending June 30 1914, gross, ert 880; net, $25.- 


227; other inc., $4,922: int. & taxes, $20,298; surp . $9.8 
ROAD.—Owns and operates 12 miles of road ye de ny through Mid- 


dleport Pomeroy Syracuse and Racine. Oblio. 
FFICERS.—Pres., I. Oppenheimer; V.-P.. E. Mendenhall; Sec , 
J. K. Trimble; Treas., Harry Williams Jr. General office, Phila., Pa. 


V. 99, p. 1301. 
a 


PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZATION.—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt Pow. Gas. RR. Co 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also incorp. to take over the light 
= powes. business. The bonds of the Traction Co. are owned by the Light 

ower Co. 


STOCK po ol BONDS— Date. Interest. Outstanding. Maturity. 
Ss Dt ~stinasebtnak aeae ~ ocean 3 [i sedencane 
Mortgage, scniiana g A-O 000 1960 


B70, 000, gold. ra 70, 

Int. pay. at office of trustee Orange Co. oor. Co., Middletown, N Y.,Trus. 
Bonds .—Subject to call at 105 on any interest ‘day. 

P ROAD.—Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails. 
cars. 


OFFICERS .—Pres., M. F. Maury; Sec., Treas. & Gen. Mer., W. R. 
. 99, p.271,. 


Ottiey; Supt. Williams Rice.—V. 74, p. 380; V. 88, p. 158, 296; V 
eee 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 


ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. __--. sa til san $1,000 000 .._. L-- 
lst mortgage, $1,000,000) 1905 5 ¢J-J None. July 1 1935 

($4,000) g. Nos. f.c*_ntf!Int. at American Trust & Sav. Bk., Ch., Tr. 








ponte. ~~ 000 bonds in treasury 
D.—Operates 32 miles of track between Muncie and Portland, Ind. 


70- iy “T rall. 

eer Gok eat B. Ball; -P., W. C. Bak: Sec., G. A. Ball; 
Treas. Ball, all a “Muncie, ‘tnd: Gen. Mer., E. B. Lincoln; Aud., 
E. J. ‘tudes, both of Portland.—V. 82, p. 1438. 








PORTLAND, ME. 
CUMBERLAND COUNTY POWER & LIGHT 


ORGANIZ ON .—Incorp. aine March 14 1907. On Feb. 1 1912 § 
uired ag ractically all the common stock of the Lewiston o Ange & Water- 
ville St. Ry. and leased for 99 years the Portland RR. V. 94, p. 826. 


hts and Sa of the Con- 


in my 1918 acquires af Se ve; Por Sruena ighting & Power Co. and Port- 
n w . an 


solidated Elec. Lt. Co. of Maine; rtland 
land Elec. Co., which companies were previously controlled. On Dec. | 
1912 purchased capital stock of the Ossipee Valley Pow. Co. On Feb. 1 
1913 acquired practically ail tk the common stock of the York Power Co.,con. 
trollin e York Vv - 368; see also V. 97, p. 1426. 
Does the entire electric light ond power usiness of Portland and vicinty 
Fasasaie subsidiary cos. it operates the street railway systems of Portland 
and South Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also cities and suburban 
lines Of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which point connection is made with the Portland RR., 
and the electric-light an power business in Biddeford, Saco and vicinity 
and in Sanford. 

Franchises.—The franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COGN BE Teese (BLUE) 46 secn 2 acccsue ff. * xr 
Pref $2,300,000 ($100) 6%) ---- Q-F 2,300,000 Feb '15,1% 

cum.; red at 120 & accr divJ 
Ist & ref mtge $10,000,000) 1912 5 M-S 1,700,000 Sept 1 1942 

eel. (31 000)... «+... c* tf) Windsor Tr. Co., N. Y., Trustee. 
Port Elec Co pref stk $500,000 
($100) 6°% cum (see text)_. _--_- 500,000 See text 


-F 
Port Elec Co 1st M $1,500,000) 1906 5g F-A 1,500,000 Aug 1 1926 
g ($1.000) sink fd_ o* &r tf/ Int. at Portland Trust Co., Portland, Trustee 
Portl Ltg & Pow first mtge, 901 A-O 500, 000 April 11921 
$750,000 (closed) -----.- c.tf R. at American Trust Co., ‘Boston, Trustee. 
Consol El Lt Co of Me ist M| 1900 4% J-J 500 "000 Jan 1 1925 
($500 and $1,000) gold_ctf{Int. at Union S. | & Tr. Co., Portland -Trus 
Consol Elec Lt Co of Me deb{ 1908 6 F-A15 55,0 See text 
| eee c*tf{Int. at A. B. Leach & Co., New York, or 
Fidelity Trust Co., Portl., Me., Trustee. 
York Co Pow ist & ref M $2,-{ 1913 5 g J-D See text 
500,000 ($1,000) y uar{Int. at Portland, Me., and N. Y. City. 
p&ibyC umb Co P Col Fidelity Tr. Co., Portland, Me., Trustee. 
Stock .—$2,696,700 of co.’s com. stock and $1,500,000 pref. have been 
listed on the Boston Stock Exchange. V. 95, D. 1206. The com ny 
has the option at any time to redeem all or part of the Portland 
tric Co. pref. stock at 115 and accr. divs. and may at any time, with a. 
sent of owner, red. pref. stock at less than 115. Pref. stock of the Portland 
Elec. Co. falls due and is payable on Aug. 1 1926 at par and accr. divs. 
Bonds .—Of the remaining ist & ref. mtge. bonds $3,070,000 are reserved 
for prior lien ; $300,000 in the treasury and $4,930,000 are for extensions. 
pts., &c., under certain restrictions. Subj. to call on any int. date at 
105 and int. on 60 days’ notice. Bonds nave a (4.. reciation and trust fund 
beginning July 1 1915 of 1% per annum of out, but not less than 
$20,000 a year for purchase of w= - at not our 105 and int. or forr lace- 
peas. extens. and add’ns. Int. payable at A. B. Leach & Co., ‘Ze 
p. 361. Port. Elec. ist mtge. bonds Nos. 1 to 125 are callable on 
5 5 woke notice on any int. date at par, 126 to 250 after Aug. 1 1916 and 
251 to 375 after Aug.1 1921. Any or all ees | Mm - = pee at 110 
and int. Sk. fd. of 1% per ann. of bonds out ft began Aug - incl. any 
nds purchased for or Rieomed by sinki $74, $00 (incl: - above) in 
sinking fund. V.90, wi 1243. Cuaadl. Elec. Light debs. now outstan 
are due $15,000 each Feb. 15, $75,000 having been retired. Of the $2,500,- 
000 York County Pow. bonds, $500,000 have been certified, and»are guar. 
by the Cumb. Co. Pow. & Lt. 'Co., and of this amt. $315,500 are outstand- 
ing in the hands of the public, $1 50,000 are in the treasury of the Cumb. Co. 
Pow. & Lt. Co. and $34,500 in treasury of York County Pow. Co. Of the 
remaining $2,000,000, $719, 500 are reserved for underlying liens (incl. 
$100,500 already exchanged) and $1,280,500 for additions and impts. 
Bonds are red. at 105 on wi! int. date. ' Sink. fund of 74 of 1% of outstand- 
ing bonds begins Dec. 1 1918. V. 99, p. 1451, 1597 
Dividends.—6% has been paid on the pref. stock since Feb. 1 1912. 


EARNINGS.—Of combined properties for 12 months end. June 30 1914, 
gross, $2,447,406; net, after taxes, ie 037,451; interest, &c., $753,305; 
pref. div., $138,000; surplus, $146,14 

PROPERTY .—Owns and operates "a hydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
power plant in Portland, combined capacity 21,970 h.p., with transmission 
lines to Portland, cov ering entire city and suburbs; also to Sanford, Me. 

OFFICERS —Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 

reas. & Clerk, Chas. F. Berry; Gen. Mer., A. Ford. 
/_2p 361, te 06: V. 97, p. 175, 368, 1426; V. 98, p. 526; : 99, Dp. 
1451, 1597 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 
Cumberland County L. & P. Co. owns practically all the common stock. 
ORGANIZATION .—Incorp. in Maine Oct. 23 1902 as the Auburn 4 
alls & Norway St. Ry., which was, on April 3 1907, changed to 
Acquired the properties, &c., of the Lewiston Brunswick & 

ath St. Ry.; Augusta Winthrop & Gardin er Ry.; Auburn & Turner RR. 
Co.; Brunswick & tone st. R . Soery the Portland & Brunswick 
St. ‘Ry. ) and the Freeport Elec. Lt. Pow.Co. V.84,p. 1182. Oper- 
ates an — street railway aaar. in and between Waierville, Augusta, 
Winthro Gardiner, Sabattus, Lewiston, Auburn, Turner, Me- 
chanics my — nswick, Freeport, Yarmouth and Bath. Does the electric 
light and yh business in Freeport. Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com., $2,400,000 ($100) .... -.-..-.--- NEED saseeesene 
Pref, $600,000 ($100) 6% cum. -._- Q-F 600,000 Feb '14,1% 
First and refunding mort-)} 1907 52¢A-O 1,700,000 April 1 1937 


gage, $5,000,000 ($1, oon.) Int. at Old Colony Tr. Co., Boston, Trust. 
*t 


Seer fand E. is ae & Co., Philadelphia. 
Notes Ser B $500,000 Bold) | 1913 500,000 May 1 1915 
($1,000 red at 101 and int.tf ee. 


Int. at Fidelity Tr. Co. of Portl., 

Securtttes of the Lew. Bruns. & Bath St. Ry.— 

First mtge $1,000.000 gold) 1898 ‘ M-S 845,000 Mch 1 1918 
($500 & $1,000) closed cntf/Int. at State Trust Co., Aug., Me., Trustee. 
Securittes of the Aug. Wtn. & Gar. Ry.— 


Aug. H & Ggen mtge = 1901 ig J-J 250,000 July 1 1951 
eee tf Tat. at Anguste Tr. Co., Augusta, trustee. 
Aug Win & Gard ist M Petite 1902 4gJ-J 150, 000 July 1 1952 


000conv($1. oe Me ceracedth Int. at Augusta Tr. Co., Augusta, Me., Trust. 
Aug Win & Gard gen M $125.-] 1905 5 g J-J 100,000 Jan ‘1 1935 
000 ($500 $1,000)¢old cntf{/ Interest at Augusta Trust >. Trustee. 
Bonds.—The $5,000.000 ist & ref. M. bonds are subject to call on ony 
int. day at 107% and int. ey sinking fund. $695,000 are de ens $1193) 
secure the 2-year notes; $1,345,000 are reserved for Prior | liens; 193 i000 
for improvements, &c., at 85% of cost and $67,00 
Aug. Winth. & Gard. Ry. gen. M. 5% bonds of ivos a Y~ > { ‘to The 
at par on any int. day on 65 days’ not ce. The Aug. Winth. & Gard. Ry. 
lst M. 4% bonds are exchangeable for 5% pref. stock of the same co., 
which stock has the same — | as the bonds and matures at same time, 
$82,000 have been exchanged t is a closed mortgage. The Aug. H. & 
Gar. gen. M. 4% bonds are exchangeable for 4% pref. stock of the same co., 
having the same security as the bonds and maturing at the same time. 
$194 ,000 pore been exchanged. eries ‘‘B’’ notes are secured by deposit 
of $695,000 L. A. & W. 1st & ref. bonds at 72. 
All the underlying mortgages are closed mortgages 
Dividends.—On pref. 14 % quar. from Aug. 1910 to ‘and incl. Feb. 1915. 
EARNINGS.—For year end. June 30 1914, gross, $677,723; net, afte 
taxes, $219,549; interest, &c., $184,834; pref. div. » $36,000; deficit, $1,285 
Pass. carried in cal. year 1913, 14, 010, 289, it. 12,737,141 in 1912. 
ROAD .—Operates a system in and between aterville, Augusta, W p- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mecha ric 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 161.423m e : 
99 passenger, 22 freight and express cars, 12 ow +" and 23 misc. ca 
total, 156 cars.—V. 92, p. 659; V. 93, p. 1787; | » Pp. 826. 
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ELECTRIC RAILWAYS 





[Vou. 100. 








OFFICERS.—Pres., John R. Graham; V.-Ps., H. L. Clark and Frank 
Silliman Jr.; Treas., C. A. Pearson Jr.; Clerk, C. N. Berry. 


(2) Portland Railroad.—Trolley. 

Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 
Lt.Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 

ORGANIZATION .—Incorp. March 1860 under laws of Maine. Con 
trols Portland & Cape Elizabeth Ry., Cape Shore Ry., Cape Elizabeth St. 
Ry., Portland & Yarmouth Elec. Ry. and Westbrook Windham & Naples. 
These companies are operated under lease and practically all of their capital 
stocks together with the entire issue ($350,000) of 1st M. bonds of the Port- 
land & Yarmouth Elec. Ry., has been pledged as security for the consol- 
dated mortgage bonds of the Portland RR. 


STOCK & BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 5% gu($100) ___- 5 F-A $1,999,000 See text 
PortRRistM$500,000g c*ntf{/ 1893 5 ¢ M-N 500,000 Nov 1 1915 


F. R. Barrett & E. A. Noyes,Port.,Me.,Trus. 
Portland & Cape Eliza 1st M| 1895 5 ¢ M-N 400,000 Nov 1 1915 
$400,000 gold ($1,000) _ntf/Int. at Amer. Tr. Co., Boston, Trustee. 
Port RR ist con oa eae 1901 3% ¢J-J 1,600,000 July 1 1951 
($1,000 & $500) gold __c*tf/Int. at Portl'd Tr. Co., Port., Trustee. 
Port RR notes $600,000 woe! 1911 4%e¢J-D 600,000 Dec. 1 1916 
($1,000) c*_ntf/Int. at Union Safe Deposit & Trust Co., Portl. 
Bonds.—Of the auth. issue of $3,000,000 consols, $100,000 are in treas- 
ury, $900,000 are reserved to retire prior liens and $400,000 are held for 
extensions. Bonds can be called at par and int. on any int. date after 
July 11931. V. 73, p. 139; V. 91, p. 871. Portland RR. 1st M. 4s of 
1893 fell due May 1 1913, but were extended to Nov. 11915 at5%. Port- 
land Railroad Company guarantees interest on $400,000 bonds of the 
Portland & Cape Elizabeth Ry. but not prin. Thenotes of 1911 are subject 
to call at 101 on Dec. 1 1914 or any int. day thereafter. V. 93, p. 1601. 
Dividends.—The following divs. are on old stock prior to lease. 
Divs. as to 99 incl. '00. ‘01. "02. '03. '04. '05. °06. '07 to 11 incl. 1912-13. 
PA. 6% 5 6 3 3 3 3 3% 4 ann. Now 5 
ROAD .—Operates 106.78 miles of track, including suburban lines to 
South Portland, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard, 
and South Windham. 210 passenger, 6 express and 39 work cars. Two 
steam power plants and 3 sub-stations; total capacity, 5,850 k. w. 
EARNINGS.—For year end. June 30 1914, gross, $1,046,674; net, after 
taxes, $403,807; interest, &c., $247,561; surplus, $156,246. 
Pass. carried in cal. year 1913, 23,750,864, against 22,224,505 in 1912. 
OFFICERS.—Pres., Chas. F. Libby; Clerk & Treas., Chas. F. Berry. 
or at Portland, Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209, 
» 827. 


—_—_ 





PORTLAND, ORE. 

PORTLAND RAILWAY, LIGHT & POWERCO,—(See Mapon page 109. 

ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 

y. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & PowerCo. V.94,p.983. During 1912 
sold the railway om gg in Salem for $355,333 and the Willamette Falls 
Ry., 9 miles in length, for $170,000. It now owns and operates practically 
the entire street railway and all electric-light and power plants of Portland 
and the entire electric-light and power business of Oregon City, Silverton, 
Woodburn and several small towns in Oregon, and also Vancouver, Wash., 
and in addition interurban lines to Oregon City, Troutdale, Cazadero and 
Bull Run. Also owns all the electric-light, power and gas plants in 
Salem. Railway franchises in Portland expire in 1932 and 1933. Light and 
power franchises in Portland and Salem are perpetual; in Vancouver they 
expire in 1927. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by ay | Council April 28 1909 over the Mayor’s veto. See V. 90, p. 850. 

On Feb. 21 1913 a franchise covering about 22 miles of streets, ficluding 
the prcocese “7th St. Line,’’ and calling for the expenditure of $350,000 
on this and other extensions, was granted. The franchise expires in 1932 
and contains a provision that at that time appraisers may be appointed to 
arrive at the value of the company’s equipment, with a view to the purchase 
of the lines by the city. V. 96, p. 654. 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 4% shares of new stock, 65% pald, subj. to assessment 
for remaining 35% at not more than 5% perann. See V. 91, p. 1328. 

In Nov. 1912 an assessment of $5 per share was called, payable Dec. 2, 
upon payment of which a spec. div. of 5% was paid out of accumulated 
pam not in cash, but as a credit of a further $5 per sh. on the stock, 
making 75% vaidin. V. 95, 9. 1274. 

In Nov. 1912 the co. brought suit to restrain the city from enforcing the 
“straphanger ordinance”’ (limiting to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the latter was denied by Judge Bean in the U.S. Dist. Court on Nov. 
25,, on the ground that the Fed. Court has no jurisdiction. V. 95, p. 
1542, 1274. 

On June 9 1913 the U. 8- Supreme Court sustained the Oregon RR.Comm, 
requiring the company to reduce its fares from Portland to Milwauke, a 
suburb, to 5 cents. See V. 96, p. 1703. 

On Nov. 7 1913 the City Commission, by a vote of 3 to 2, approved, 
against the protest of the company, the ordinance requiring 6 rides for 
25 cents. V. . Be a7. 

In Dec. 1913 Judge Bean in the U. S. District Court granted a temporary 
injunction restraining the enforcement of the ordinance. V. 97, p. 1734. 
This injunction was continued by Judge Bean on Jan. 12 1914 pending the 
trial of the suit brought by the company. V. 98, p. 305. 

As to suits by city to recover 3% city tax on gross receipts for 1912 and 
part of 1911. see V. 96, p. 1157 

In May 1914 the company purchased the Yamhill Electric Co. and sup- 
— the system with electricity. The Yamhill Elec. Co. serves New- 

»erg, Carlton, Dayton and other towns in Yamhill, Ore. 

In an. 1914 the company acquired a majority of the $100,000 stock of 
the Willamette Valley Southern Ry. (see bonds below), which company was 
incorp. in Ore. in 1911 to construct an electric road with Willamette Valley 
from Oregon City to Mt. Angel, about 32 miles. See V. 98, p. 1001. 
Officials of the company state that the line will be in operation about 
Feb. 1 1915. 

Municipal Lighting Contract.—The company was awarded a contract for 
— a the Streets of Portland for three years beginning Jan. 1 1914. 


97, p. 1427 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $25,000,000 ($100) _...  --.-- Q-M oh pe aa See text 
5% pa 


f 
Portland Ry Lt & Pow Ist &) 1912 5g F-A 17,064,000 Feb 1 1942 
ref mtge $75,000,000 gold{Int. at Fidelity Tr. Co., Phila., Trus., Lee, 
(see text) ........ c*&r*tf Higginson & Co., Bos., and Col. Tr. Co. 
Portland Ry Lt & Pow notes) 1914 5g M-N 5,000,000 May 1 1915 
$5,000,000 g (see text)___c{ Interest at Guar. Trust. Co., N. Y., Trustee. 
Portiand Ry first and refund } 1905 5g M-N 8,523,000 Nov. 1 1930. 
ing mortgage, $10,000,090, }Interest at office of Redmond & Co, N. Y.:; 
gold ($1,000) sink fundc*tf} New York Trust Co., Trustee. 
City & Suburban consol M,) 1891 6¢M-S 87,000 Sept. 1 1916 
not subj to cail($1,000) g¢c*ntf/Int. at Sec. Sav. & Tr. Co., Portland, Trus 
City & Sub new mtge, $3,000-) 1900 4gJ-D 
000 ($1,000) subject to call}Interest at Securlty Savings & Trust Co., 
at par afterJune 1'15,g¢c*ntf} Portland, Trustee. 
Portland Gen |] first mtge,) 1905 5 gJ-J 
See text g ($1,000)___c*tf{Int. at Harris, 
Mt Hood Ry & Pow ist mtge\ 1907 5 g J-J 
$6.000,006 #($1,000)s.f.c*ntf{/Union Trust Co., San Francisco, Trustee. 
Willam Vall So Ry ist Mtge{ 1914 6¢@F-A 750,000 Feb 1 1939 
$3,000,000 ($100), $500 &{ Int. at Cont & Comm Tr& S Bk, Chic., Trus 
$1,000)gu uncond pi& sfc*| tee, or in Portland or New York 


Stock .—Stock is listed on the Columbus and Louisville stock exchanges. 

Bonds .—Of the remaining Port. Ry. Lt. & Pow. unissued $18,000,000 are 
reserved for prior liens and $39,936,000 are for add’ns, impts., &c. Denom. 
coup. bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. &1. also payable in sterling, francs or cuilders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 incl.; 1%% 1927 
to 1941 incl. on total amount issued, callable as a whole or for the sink- 
ing fund at 105 and interest. Bonds in sink. fd. to be kept alive and int. 
added to fund. Present issue of $16,000,000 is convertible at any time 


8,000,000 July 1 1935 
Forbes & Co., New York. 
See text Jan 2 1937 





1,290,000 June 1 1930 | 


| 





at holder's option into capital stock at a price equal to the amount paid 
in on such stock, plus $10 premium per $100 share. See V. 94, p. 631. 
Bonds are listed on N. Y. and London stock exchanges. 

Portland Ry. Light & Power notes are redeemable at par and interest 
on 60 days notice. Denomination, $1.000, $5.000 and $10,000. 
Notes of $10,000 & $5,000 are exch. at holders’ option for notes of $1,000 de- 
nom. They are secured by deposit of entire issue of Ist M. bonds of Mt. 
Hood Ry. & Power Co., and the entire stock (except directors’ shares) of 
the Mt. Hood Co. 

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. from '07 to ’09, 
inclusive; $40,000 per annum from 1910 to 1919, Inclusive, and $60,000 
per annum from 1920 to maturity of bonds; these payments are based on an 
original amount outstanding of $5,982,000, increasing proportionately as 
additional bonds were issued; said funds to be invested in the bonds at not 
more than 105 and interest, at which price bonds can be called for the pur- 

ose. Bonds are to be kept alive and bear interest. $349,000 of outstand- 

g bonds are in sinking fund. See V. 81, 4 1437. The bonds are listed 
Sg] . ~ 94 So. peeve and Philadelphia Stock Exchanges. V. 82, p. 

> Ve » D. ° 

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 11915 at 107% andint. A sinking fund of 1% per annum 
of bonds out commences May 1 1915. United States Mtge. & Trust Co., 
+ Sak eee. They are listed on the N. Y. Stock Exchange. V. 92, 
p. ‘ 

Both of the City & Suburban mtges. are closed. 

$5,000,000 of Mt. Hood Ry. & Power bonds are deposited as collateral 
under Portl. Ry., L. & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl.; 144% 1917 to 1921, 144% 1922 to 1926, 1%% 1927 to 
1931, 2% 1932 to 1937. 

Willamette Valley Southern 1st mtge. bonds are unconditionally guaran- 
teed (as to payment of prin., interest & sinking fund) by Portland Ry. 
-Light & Power Co. Of the $3,000,000 authorized, $750,000 are issued); 
the remaining $2,250,000 issuable only under certain restrictions. Sinking 
fund of 1% of bonds outstanding 1917 to 1923; 114% 1924 to 1931; and 
2% 1932 to 1938. V.98, p. 1001; V. 100, p. 57. 

Dtividends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$1—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 1911; June, $1; Sept., $1; Dec., $1. In 
1912, Mch., $1; June, $1; Sept., $1; Dec., $14%. In 1913, Mch., $1%; 
June, $1144; Sept., $14%. In Dec. rate was reduced and $1 was paid (see 





V. 97, p. 1824). In 1914, March, $1; June, $1. Sept. dividend was 
not paid (V. 99, p. 609). 

EARNINGS.—For years ending June 30: 
Year— Gross. Net (after Tazes). Interest. Surplus. 
| eee $6,701,878 $3 ,347 ,268 $2,116,201 $1,241,067 
poe ee 6,683,215 3,373,076 1,851,786 1,521,290 


Total passengers carried in 1913, 94,014,368. 


ROAD.—Operates a total of 305.607 miles of single track. Owns 633 
passenger cars, 522 freight and work cars and 12 locomotives. Water- 
power plants have a capacity of 42,880 k. w.; steam plants, 22,400 k. w. 
capacity. Total capacity, 65,280 k. w. Owns the only park and amuse- 
ment resort near Portland; also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 

OFFICERS.—Pres., Franklin T. Griffith; 
land; M. 8S. Hopkins, Columbus, O.; E. W. Clark and H. L. Clark, 
Phila.; Sec. and Asst. Treas., G. L. Estabrook, Phila.; Treas. & 
Asst. Sec., C. N. Huggins, Portland; Asst. Sec., R. W. Shepherd; Asst. 
Sec. & Asst. Treas., Wm. Lilley; Gen. Mgr., F. W. Hild.—V. 89, p. 287; 
V. 90. p. 850; V. 91, p. 1161, 1328, 1513; V. 92, p. 323, 396, 1437; V. 94, p. 
631, 983, 1119, 1186, 1250; V. 95, p. 298, 1274, 1332, 1473, 1542, 1746: V. 
96, p. 654, 1022, 1157, 1224, 1703: V. 97, p. 1427. 1505, 1824; V. 98, p. 305, 
690, 1000, 1246, 1317, 1538; V. 99, p. 604, 609, 749. 


OREGON ELECTRIC RY.—An interurban road. 

Spokane Portland & Seattle Ry. owns entire com. stock. 

ORGANIZATION.—Incorporated in Oregon on May 14 1906 Exclus- 
ively an interurban road. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1938, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 


V.-Ps., F. I. Fuller, Port 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,060,000 ($100)... -.-. iinet: SA akekaehéns 
Pref $5,000,000($100) 6% cum —---. 6% 200,000 In 1914,6% 
Deferred stock $400,000 ($100) _._.._. ----_---- 3 eae 
First mortgage vate re} 1908 5 ¢ M-N 2.000.000 May 11933 

($1,000) gold____-_-. c*&rtf/Int. at Columbia Tr. Co., N. Y., trustee. 


Bonds.—$8 000,000 remaining bonds reserved for permanent extensions 
and improvements at 80° of cost. Bonds are subject to call as a whole 
or in part at 107 and Interest on any Interest day. 

Dividends .—On preferred in 1911, 1912, 1914 and 1914, 6%. 

EARNINGS.—For year ending June 30 1914, gross, $1,181,804; net, 
after taxes, $321,134; other inc., $553; interest, $363,995; pref. div., $12,- 
000; deficit, $51,308. 

ROAD .—Operates Portland to Eugene, 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; West Woodburn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage 


rights, 1.72 miles; total length of line, 156.26 miles. Standard gauge, 
70-Ilb. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear 
Lake, near Eugene. 


OFFICERS.—Pres., L. C. Gilman; 
W.D. Scott; Sec. & Comp., 
W.G. Davidson. 
p. 1535; V. 95, p. 


V.-P., C. H. Carey; Gen. Mer., 
W.F. Turner; Asst. Sec., E. Pearson; Treas., 

-V. 89, p. 847; V. 90, p. 1297; V. 92, p. 323, 1311; V. 93, 
1274. 


PORTLAND EUGENE & EASTERN RY. 

In Jan. 1915 it was announced that the shareholders of the Southern 
Pacific Co. would vote on April 7 1915 on authority to purchase this prop- 
erty, along with some other roads. See V. 100, p. 141 


ORGANIZATION.—Incorp. in Oregon on Nov. 5 1927 to construct a 
line, 125 miles, to connect Portland, Salem, Albany and Eugene. 

In Nov. 1912 purchased Willamette Falls Ry.,5.70 niles long. from the 
Portland Ry., Lt. & P. Co. In Apr. 1913 purchased the Sheridan & Wil- 
lamina RR., 5.35 milesin length. The Canby-Molalla Div., 10.31 miles, 
was opened for operation in Sept. 1913. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Sees St.CCG. 000 Clee kccaue acnn “6see « See )0Os éwewsemawee 
First consol mtge $1,200,000) 1911 6 z J-J none July 1 1936 


gold ($1,000) c*tt {Equitable Trust Co., New York, trustee. 

Bonds .—Subject to call at 105 and int. 

EARNINGS.—For 12 mos. end. June 30 1913, gross, $230,893; net, 
after taxes, $3,160; int., charges, &c., $107,381; deficit, $104,221. 

ROAD .—Operates electric line in Eugene, Springfield, Albany and 
Salem, Ore., 29.92 miles; operates interurban line, 5.70 miles. Steam lines 
in operation 73.02 miles, of which 69.97 miles owned, the remaining 3.05 
miles being operated under trackage rights over the Willamette Pacific 
Ry. between Junction and Eugene, Ore. Projected and in course of elec- 
trification, 340 miles, in the Willamette Valley between Portland and 
Eugene, Ore. Standard gauge 75-lb. T rail. 

OFFICERS.—Pres., Robt. E. Strahorn; Sec. & Aud., W. M. Nelson, 
Portland, Ore.; Treas., H. A. Jones, San Francisco, Cal.—V. 94, p. 417; 
V. 95, p. 48, 420, 1404; V. 100, p. 141. 

LO 


PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO, 


ORGANIZATION.—Commenced operations in 1894. 
Valley Traction Co. 


Does the electric light and power business in Portsmouth and New Boston, 
including the city lighting. The street railroad serves Portsmouth, New 
Boston and Sciotoville. Owns an amusement park. Franchises extend 
beyond 1935. 

In Dec. 1914 issued $500,000 bonds to extend the railway lines from Ports- 
mouth, O., to Lronton, O., 22 miles, for impts., &c., and for the redemption 
of the $50,000 bonds called for payment Jan. 11915 at102. The extension 
to Ironton, O., is to be built by a subsidiary, the Ohio Valley Traction Co., 
all of whose securities will be pledged as part security for the new bond issue, 
and whose property will be operated under lease extending to 1956. 


Leases Ohio 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $500,000_...... .... ......... SEE Kschetcuen 
Preferred $250,000 (6% cum). .-.. --------- 8 | ET PS 

1914 6 g J-J 500,000 snes text 


First mtge bonds $500, es 
¢. ,000&$500)red 102% c*\Int. at Guaranty Tr. Co., N. ms 
mds .—Are due serially $25,000 —? July 1 from 1918 to 1934; both iae.. 
and $75,000 Juy 11935. V.99, p. 1748. 
P Hee .—For calendar year 1913, gross, $259,713; net, after taxes, 
98,38 
ROAD .—Owns and oe 144% miles of track, incl. 2% miles leased. 
26 cars. 70-lb. T ra 
OFFICERS.—Pres., 3 D. York; -. and Treas., H. H. Higgins. V 83, 
e 970,1171: V.91.p. 397. 464: V.93, 408: V. 95, p. 361; V.97, p. 445: 
98, p. 1317; V. 99, p. 1529, 1748, 1835: V.100, p. 142 


Rr 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 111). 
ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an- 


thracite coal field. 

Pottsville Union Traction Co. The Port Carbon &Middleport El.Ry 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric RR 
Schuyl. Hav.&Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuylkill Electric Railway Co. The Tumbling Run Park Association 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under the consolidated 
company’s new mortgage, together with ate or wv all, their stocks 
V. 82, p. 1437. Franchises are practically petual. 

In Ap ril 1914 the Penna. P. 8. Comm. P mm the application of the 
Schuylkill Light, Heat & Pow. Co. for permission to carry on a competitive 
electric-lighting ‘business in the Borough of Ashland, now served by the 
subsidiary lightin: ng co. of Lol co., the Eastern Pennsylvania Lt., Ht. & 


Power Co. See 98, p. 

STOCK AND ihn 3 dig ‘Bek. Interest. Outstanding. Maturity 
Common, $5,000,000 ($100)... -.-.-. -- LL S | foes 
Pref., $1,000,000 ($100) 5%c. ---.~ 3 - ~~. 974,900 See text 
First mortgage, $6,000,000, gf 1906 5 ¢J-J 3,257,000 July 1,1936 


($500 and $1,000) 


5 alae ot ieee Trust Co., New York, Trustee. 
Pottsv. & Read. first mtge, ¢ 


1895 6¢F-A 99,000 Feb. 1 1925 

$100,000 ($1,000)____-_- c*| Int. at Real Estate Trust Co., Phila., Trustee 
Schuyl] El Ry ist M $500,000,/ 1895 6¢F-A 295 000 Feb. 1 1925 

($500 and $1,000) gold__c*| Int. at Real Estate Trust Co., Phila., Trustee 
Ed Elec Illum Go of Ashland,} 1908 5 A-O 11,000 See text 

Pa, bonds $15,000 ($500)__\Int. at Ashland, Pa.; John Ryan, Trustee. 

Bonds.—Sufficient ist M. bonds of 1906 are reserved to retire $445,000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
Vv 8o°D Int. payable in N. Y. See description of bonds and property. 
V.89, p. 103; V.94,p.279. $4,000 of Ed Elec Ulum Co. bds in sink. fund. 
Bonds ore due any ‘int. date at company’s option. 

Dividends .—Div., 2%%, on pref. Mch. 1907; none since to Jan. 1915. 


REPORT .—For years ending Feb. 28 (V. 98, p. 1071): 


Feb. 28. Gross Net(after Und'g b'd Bondint. Balance, 

Year— Earnings. Tazes). & rentals. &sk.fd. Surplus. 
EEE $822,088 $328,371 $45,427 $175,399 $107,545 
SEES cbinasicuneonee 724,491 293,417 45,029 169,662 78,726 


ROAD.—Operates 69.66 miles of track, connecting Pottsville with York 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon Tumbling Run, Brock- 
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauc!. Chunk. 


OFFICERS.—Pres., J. H. Pardee; ag 
Moffat; Treas., R. B. Marchant, all of N. ; Asst. Sec. and Asst. Treas., 
Van Dusen Rickert. Pottsville, Pa. Gen. ae J. G. White Mat. Corp., 
Be howe 8 9,p. 103; V. 91, p. 1385; V.94, p. 379; V. 97, p. 1024; V. 98, 
D. ” 


SCHUYLKILL & DAUPHIN TRACTION CO. 

Receivership.—Having defaulted in payment of int. due July 1 1912 on 
ee en oom. Andrew B. Greenshields of Phila. was appointed receiver. 

OF 

ORGANIZATION. » CaP ete April 30 1908. Leases for 999 years 
the Lyken & Williams Mes d St. ay. Stock i ROP (030). ° outstand- 
ing. Five-vear, 5% gold notes, $60,000, due Jan. 11 75,800 prior 
lien bonds of Lykens & Williams Valley remain aE yaa dl. for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track —_ Lykens to Reinerton; 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5ft.2% in. Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank; 
Gen. Mer., W E. Harrington. —V. 87, p. 1480; V. 95, p. 177. 


POUGHKEEPSIE, N. Y. 


POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road aa 


ORGANIZATION.—Chartered March 22 1894. 


R. Walter Leigh; Sec., T.W. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100)... -... -.....- SESE MEe dsaceeacose 
First mtge, gold ($1,000) s 4 1894 52g J-J3 341,000 July 11924 

no opt on, $500, 000____c*|Cent. Tr. Co.. N. Y.. Trustee. Int.in N. Y.C 
Second mortgage, $250,000/ 1907 6¢J-J 7. 000 July 1 1937 

($1 000), gold ......... c*\Int. at Pou ghkeep . Pough., Trustee. 

Bonds .—1st mtg. bonds are limited to $25 ‘000 per er mile ot completed trol- 


ley road, $10,000 of this being issuable when track is laid and remaining 
$15,000 when ip oryiee with trolley. No bonds can be issued in excess of 
$500, 000 ‘‘until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the “‘bonds issued hereunder”: bonds 
urchased at not exceeding 110. $60,000 not reported outstanding are 
eld insk.fd. 2d mtge. bonds are subject to call on any int. day at par. 
ROAD .—Owns 15.14 miles of road’, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 


EARNINGS.—For 12 mos. end. June 30 1914, gross from operation, 
$201,860; net, $74,667; charges & taxes, $36, 499; adjustments, $15,624; 
surplus, $22,544 

OFFICERS Pres. & ., — : amon, V -P. &Sec., Mary Hink- 
ley; roy C. A. Brooks; Aud., Nilan. Lge management of J. G. 
Whi gt. Corp.—V. 84, D- 1552: Vv. 85, p. 795 

I 


PROVIDENCE, BR. I. 
PROVIDENCE & FALL RIVER ST EET RY.—A trolley road. 
Int. due Jan. 1 1911 was defaulted (V. 92, p. 119), but was subsequently 
paid. Int. has been paid regularly since. 
ORGANIZATION incorporated in March 1901 under the laws of the 
State of Massachusetts. 


STOCK wily BONDS— Date. Interest. Outstanding. Maturity. 
sc enol eae 8  ssecivnn OS Eee 
1901 5 g J-J 165,000 July 1 1921 


First aostdem. seh 000 
($1,000) gold c+{ mt, at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass. 
Current labilitiesJune 30 1913 .... ....... 111,884  ~......... 
EARNINGS.—For year ending June 30 1913, oss, $52,190; net, 
$5,762; charges, $15,050; deficit, $9,288 - . 
ROAD.—Operates about 12 4 miles of track. Providence, R. I., 
River, Mass., with an extension to Warren, R.I. 19 passenger and 7 mis- 
cellaneous ¢ ars. On July 31 1911 service on the Warren & Swansea branch 
was indefinite ‘ly suspended on account of o_ of patronage. 
res., Jas. F. Shaw; V.-P., C. Peirce, Treas; A. W. 
OC app, 45 Milk St., Boston, Mass.—V. 73, D. 33. 616; V. 92, p. 119. 


a 
‘PUEBLO, COL. 
ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO. 


Standard Gas & Electric Co. owns $125,000 pref 
eommon and $3,665,000 first and refunding —_ nn on ee 


to Fall 








ORGANIZATION .—Incorp. in Colorado on Nov. 14 1911. Has taken 
over the following angen gee (V. 93, p. 1460): 
Colo. Lt. & Pow. Co. of Canon City La Junta Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 

The La Bella Mill, Water & Power Co. is controlled through stock own- 
ership only. 

Controls all the street railway and electric lighting and power interests In 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $6,000,000 ($100)_.. -.-.  -------- Tk. fees 
Pref $4,000,000 ($100) 7% cu. ---. QM 15 645 000 Dec. "14, 1% 

5 g M-N 3,665,000 Nov 1 1931 


Ist & ref mtge ie fend ott 1911 
g ($1,000) sinking fund _c* Int.atCont.&Com.Tr.&Sav-Bk.,Chic.,trust. 
Pueblo Traction & Lighting) 1901 5 g J-J 1,020,000 Jan 1 1921 
first mortgage $1,500, 006 Interest at SS cemrnational Trust Co., Deere. 
gold ($1,000)._........ c* Trustee, or at Guaranty Trust Co., % # 
Pueblo & Suburban Ist mort-) 1902 5 ¢ A-O 1,997,000 Oct ‘ Noas 
gage $3,500,000 ($1,000) Interest at International Trust Co., Denver, 
gold sinking fund_----- c* Trustee, or at Guarenty Trust Co., N. Y. 
Stock.—Preferred stock is redeemable at 110 on 60 days’ notice. 
Bonds.—Of the remaining ist & ref. bonds, $2,967,000 are reserved for 
rior liens and $3,329,000 or aay nn tena l eee. 000 have been redeemed. 
ubj. to call at 105 and int. on ony day. Annual sinking fund be- 
gins Nov. 1 1913, 1% bonds certified Try A, 1915, 1916 to 1930,2%. Of 
eblo & Suburban mtge., $1,020,000 are reserved to retire bonds of the 
Pueblo Traction & Li hting Co. and $357,000 have been canceled. Entire 
issue is subject to call at 104 andint. A sinkir a = Pepen in 1909 which 
must retire at least $50,000 bonds per ann., invested in the 
bonds in open market * = higher than 104; oe 4 be? can be oped 
for the purpose. V. 1355. Entire issue of Pueblo Trac. & L tg. 
ist M. bonds may be a at 104 andint. A sk. fd. of $10,000 annually 
on these bonds began in 1906, and may be used to call bonds after Jan. 1906 
at 104 andint. See V. 72, p. 821. $80,000 have been canceled. 


Dividends.—On pref., 1% % quar. from June 1912 to Dec. 1914. 


EARNINGS.—For year ending Nov. 30 1914, gross, $1,153.213; net 
$422,302. 
ROAD.—Owns 35 miles of track, all In city of Pueblo. Gauge 4 ft. 


65, 72 and 75-lb. rail. 50 cars, of which 40 —- motors. 
OFFICERS.—Pres., Geo. H. Harries; V.-P.,O. E. Osthoff; Treas., R. J. 

gone: V.-P. & Mer., W. F. Raber; Sec., aeons List.—V. 93, p. 1460 
. 94, p. 1625. 





RALEIGH, N.C. 


CAROLINA POWER J & LIGHT CO. 

Elec. Bond & 8S Co. acts as fiscal agents for the company. 

oneeniaasennt. &c.—Incorp. in North Carolina Feb. 19 1908. Suc- 
cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov 1 i910 acquired Durham Light '& Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 

Operates entire street railway, gas and electric light and power service In 
Raleigh, gas service in Durham, light and power service in Henderson, Ox- 
ford, Sanford, Jonesboro, Smithfield, Pine Level and Goldsboro, and light 
and power service for manufacturing purposes in he gat ee Cumberland, 
Clayton, pe i Selma, Franklinton and Pine Level. ‘The compan 
also suppl ies, under contract the entire requirements of the municipa 
elec.-light and power systems in Smithfield, Selma and Clayton and of the 
privately owned elec.-light and power systems in Franklinton and Pine Level. 

Franchises .—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railwa ay extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetteville franchise is perpetual. 

In Mch. 1911 acquired control of the Srey. River Power which was 
incorp. in interest of the Caro. Pow. & Lt. 

On Mch. 31 1911 increased auth. com. eae ‘from $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,500,000. 


In Mch. 1912 acouese the entire com. stock of the Asheville Power & 
Light Co. V. 94, p. 

STOCK AND tml Date. Interest. Outstanding. Maturity: 
Stock, com. $5,000,000 ($100) .... -...-.---. GE . cansseceas 


Pref., $2,500,000 7% cum($100) __- sy 895,700 Jan. "15, 1% 
1st mortgage, gold, $5,000,-{1908 5 A 2,430,500 Aug. 1 1938 
000 ($500 and $1, 1000) c* tf Guaranty err. Co., N. Y. trus. Int. in N.Y. 
Convertible gold notes_.c_tf/ 1908 5 F-A 202,500 Aug. 1 1918 
A Tr. Oo... BM. Fue Te. TR. WH. YT, 


Bonds .—$202,500 Ist M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for bonds of other companies. 
under certain restrictions, and remaining bonds are for improvements. 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S. f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 14%. 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earnings are 
at least twice the ann. int. charge upon bds. outst’gand those to be exch. 

Dividends.—On pref. 14% quar. from July 1 1909 to Jan. 2 1911, inel, 
Tn April 1911 div. increased to 1%% quar. and same amount paid since to 
and including Jan. 1915. 

EARNINGS.—For 12 months ending Nov. 30 1914, gross, $609,866; 
net, $199,106; other income, $50,000; bond interest, $114,815; other int., 
$42,958; balance, $91,333. 

ROAD.—Owns 13.5 miles of road; gauge, 4 ft. 8 in., 60-70-Ib. T rails; 
10 open motor cars, 11 0 trailers, 13 closed motor car and 1 miscell, 
5 power stations and 9 sub-stations; 188 miles transmission lines. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter; Sec. and Treas., E. P. Summerson, N. Y.; Asst. Sec. 
and Asst. Treas., L. W. Osborne, N. Y.—V. 90, p. 1461: V. 92. p. 185, 
aie 1360, 93, p. 166, 285, 1259, 1599; V. 94, p. 982; V. 98, p. 838; V. 99, p. 

(1) Asheville Power & Light Co. 

ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suo- 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & Light Co. Does entire commercial and municipal electric- 
light, gas and street railway business of Ashevilie, and its suburbs. All 
os except for 114 miles of street railway expiring in 1952, are per- 
petual. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)_._. -... -.----- FF ae 
Pf $1,000,000($100) 7% cum. -... --.-.--- 500,000 Jan. ’15,1% 
First mortgage $5,000,000 g\ 1912 5 g A-O 1,100,000 Apr. 1 1942 


eee e*tffInt. at U.S. Mtge. & Tr. Co.. N. Y.. Trustee. 

Stock.—All the common stock is held by the Carolina Power & Lt. Co. 

Bonds.—Remaining bonds are issuable at 80% of cost of permanent imp'ts 
or add’ns when net earnings are twice int. charges. Subj. to call as a whole 
or in part for sinking fund at 105 and int. on any int. day. Sinking fund, 
% % on April 1 1917 to ?y nes 1% 1923 to 1927; 144% 1928 to 1932; 2% 
1933 to 1941. See V. 94, 

Dividends.—On pref.. initial ane, on eee July 191.2; Oct., 1%%. 
in 1913 and 1914, 7%. In 1915, % 

EARNINGS —For 12 months cadine ee 30 1914, pres. $440,993; net, 
after taxes, $204,652; interest, $52,708; surplus, $151, 944 

ROAD.—Owns 19.2 miles of standard gauge railway, 46 passenger and 

4 work cars. 


OFFICERS.—Pres., Chas. E. Johnson; V.-P. & Gen. Mer., H. W. Plum- 
mer; Sec. & Treas., E. P. Summerson. =a, 94, p. 982, 1187, 1316, 1625; 
V. 95, p. 110. 

(2) Yadkin River Power Co. 


Is controlled by Carolina Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 20 1911 in Nor. Caro. as successor 
to the Rockingham Power Co., sold at foreclosure. V.93,p.173. Owns and 


operates hydro-elec. plant on the Yadkin River, lighting an and power systems 
in Rockingham, Hamlet, Lek mg nag y and Lilesville 

8. O., and electric-power service in Lumberton, N. Oo. 
chises expires prior to 1971. 
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_ STOCK AND BONDS— 





Date. Interest. Outstanding. Maturity. 
oe OR KR | ane CO ==. 
First mtge $15,000,000 gold) 1911 5 g A-O 3,750,000 Apr 1 1941 
($1,000 and $5,000)c* &rtf/Int. at Old Colony Tr. Co., Boston, Trustee. 
Bonds.—Remaining bonds are reserved for extensions, &c. Bonds have 
improvement fund of 4% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 144% 1926 to 1930, and 2% 1931 to 1940. Subj. to call asa 
whole or in part for improvement fund on any int. day at 105 and int. 
PROPERTY.—Placed in operation Apr. 1 1912 a 32,000 h. p. develop- 
ment on Yadkin River. 184 miles transmission lines and 49 miles distri- 
buting line. 
EARNINGS.—For 12 months ending Nov. 30 1914, gross, $295,433; net, 
$196,072; int. on bonds, $175,000; other int., $10,284; surplus, $10,788. 


OFFICERS.—Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mgr., H. H. Carr.—V. 93, p. 1267. 
eS es 


READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 


ORGANIZATION .—Organized in Virginia Mar. 12 1913 to acquire: 
improve and develop street and interurban railways and other public utili- 
ties. Properties are owned in Vermont, New Hampshire, Pennsylvania, 
West Va. and Indiana. Has acquired the following properties. 
Reading Transit & Light Co. Clarendon Power Co. 

West Virginia Trac. & El. Co. City Electric Lighting Co., 
Colonial Power & Lt. Co. (Vt.). cennes, Ind. 

Claremont (N. H.) Power Co. Vincennes (Ind.) Electric Co. 
Claremont (N.H.)- Ry. & Ltg. Co.| 


At Dec. 31 1914 company held securities of the following companies: 
Bonds. Stock 


Vin- 


Reading Transit & Light Oo..................<« $800,000 a$3,250,000 
West Virginia Traction & Electric Co___.-------- Bee ee 1,248,700 
City Electric Lighting Co. (Vincennes)_...._-_-- 200,000 300,000 
Claremont Railway & Lighting Co__...-..------ 150,000 144,300 
a ree 395,000 a700,000 
Genome: Power & 14886 O60. ....6.ccccccccccccs 283,000 260,500 
EE PP kn danacanacdesedenudak Shaeesenee 280,100 





Total $1,828,000 $6,183,600 

a Preferred and common stock. 

The above securities constitute all those -"tstanding of each co. with the 
exception of the West Va. Trac. & Elec. ~ (of which Eastern Power & 
Lt. Co. has acquired practically all the common stock outstanding) and 157 
shares of Claremont Ry. & Ltg. Co. stock outstanding. 

The Colonial Power & Lt. Co. and the Claremont Power Co. operate 
steam and hydro-electric generating stations, &c., in Cavendish, Man- 
chester and Springfield, Vt., and Claremont, N. H., res er. The 
Claremont Ry. & Ltg. Co. does a general passenger, freight-handling and 
switching business for various manufacturing plants: franchises unlimited. 
Vincennes, Ind., companies do entire electric-lighting business in that city; 
franchises satisfactory, expiring in 1931 and 1927. 


STOCK AND BONDS— Date. Interest. Outstanding. Meiurity. 
Common $10,000,000 ($100)_. ---. -+-...-- SOCOM. _ cksscancce 
Pref cum $10,000 ,000($100) (Seetext) Q-M 15 2,350,000 Dec’141%% 
Conv bonds, $2,350,000 gold{ 1913 5g M-S 2,350,000 Mar 1 1918 

($1,000 and $500)___c*cpt|\Int.in N. Y.; Equitable Tr. Co., N. Y., trus. 

Stock.—Pref. stock is 6% cum. from Mar. 1 1913 and Mar. 1 1916 be- 
comes 7% cum. $2,350,000 reserved for convertible bonds. Has prefer- 


ence for both assets and divs. and equal voting power with com. Pref. 
stock is subject to call after Mar. 1 1916 at $125 per share. 
Dividends.—Initial div. on pref.—14%%—paid June 15 1913. Same 


amount quar. since to and incl. Dec. 1914. 

Bonds.—Conv. at par into 7% cum. participating pref. stock at any time 
on or after Mar. 11917. Subj. to call at 101 on any int. date on 30 days’ 
notice. Tax refundable in Pa. V. 96, p. 1020, 1629. Secured by pledge 
of all securities of controlled cos. except the pref. stock of the Reading 
Transit & Light Co. 


OFFICERS.—Pres., W. S. Barstow; Gen. Mers., W.S. Barstow & Co., 
New York; V.-Ps., J. B. Taylor and F. V. Henshaw; Sec.-Treas., A. P. 
Taliaferro, N. Y.—V. 96, p. 716, 1020, 1629; V. 97, p. 1898. 


(1) Reading Transit & Light Co. 
Eastern Power & Light Corp. owns entire common stock. 


ORGANIZATION .—Incorporated in Pennsylvania on Mar. 29 1913 as 
successor of the Reading Transit Co. V ‘ 1022. Operates all the elec- 
tric lighting and power business in Reading and Lebanon, and also electric 
urban and interurban rys. in Southern Penna. Leases from Apr. 1 1910 
for 900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon. V. 91, 

. 1513. For terms of leases of ist three roads see separate companies be- 
ow. All the important leases contain options to purchase. Edison Elec. 
Illum. Co. lease calls for rental of $30,000 per annum. Lebanon Valley 
St. Ry. lease calls for $40,000 rental per annum, and Schuylkill Valley Trac. 
Co. lease for $15,000 rental per year. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
ee De Ak) $2,650,000 .......... 
Pref cum $1,500,000 ($50)... ---- 6% eee 
1st ref & impt mtge ge 1913 5J-D 800,000 Dec 1 1963 

000 ($1,000, $500)__c*cpt/ Equitable Trust Co., Trustee. 

Car trusts certificates he 1912 5J-J1 105 ,000 See text 
$150,000 ($1,000) --_---- c*\Int. at Girard Tr. Co., Phila., trustee. 


Preferred Stock .—$700,000 has been issued and $600,000 is held in treasury 
of Eastern Power & Lt. Corp.: to be issued from time to time for additional 
working capital. 

Bonds.—Of the $50,000,000 auth. ($800,000 outstanding) $19,000,000 
reserved to purchase or refund underlying securities. None of these bonds 
can be issued for the purchase of stock unless the net rental at time of pur- 
chase shall be equal to 5% of amt. of bonds to be issued. The remainder 
($29,300,000) issued for improvements, &c., at 80% of the cost. If 
impts., &c., are made on leased property, amts. of bonds issued shall not 
exceed 70% of cost. The $29,300,000 may also be issued to purchase 
ist M. bonds of other corporations deposited with trustee provided not less 
than 75% of stock of each corporation is owned by the company. 

Car trusts certs. Ser. ‘‘A’’, due $7,500 semi-ann. to Jan. 1 1922; $45,000 

aid off; subj. to call on any int. date at 101 and int. on 60 days’ notice. 
Sesuced on 36 cars costing approximately $215,000, title remaining with 
trustee until entire issue is paid off. 

REPORT.—For year end. Dec. 31 1913, gross, $1,819,854; net after 
taxes, $808,580; int., rentals, &c., $691,248; surplus, $117,332. 

ROAD.—System embraces 218 miles of track.—V. 96, p. 1022; V. 97, 
p. 1824, 1899. 

OFFICERS.—Pres., Norman McD. Crawford; V.-Ps., Jos. B. Taylor 
and F. V. Henshaw: Treas. & Asst. Sec., E. D. Gault; Sec. & Asst. Treas. 
J. R. Fusselman; Gen. Mgrs., W. 8S. Barstow & Co., Inc., New York. 

(a) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co , 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were give: 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co, | 
(succeeded by Reading Transit & Light Co.) at annual rental! of $175,000 for | 
Ist year, $195,000 2d year, $200,000 3d year and $215,000 annually there- 
after, as well as $1,000 for maintenance of organization. Reading Transit | 
assumes all obligations of United Trac. Co. and its leased companies. 


ORGANIZATION. —Incorporated in Pa. on Dec. 17 1895 in perpetuity to 
control the Reading Traction, leased on Jan 1 1896 for 900 years Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co 
the Neversink Mountain Railway, Front & Fifth Street Ry Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St Ry its leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 4% % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Rallway Co 
(completed May 1908) for 995 years for interest on bonds. Stock, $72,000 
all of which stock is owned by lessee. ‘ : 





ELECTRIC RAILWAYS 








[Vor. 100. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c¢ 
Stock, $4,000,000 (par $50). ___- f. p. $400,000 See leas © 
First M coll trust g, erpesy| 1896 5¢ 149,900 Jan. 1 192 
(par $100 & $1,000) c* cpt) Real Estate Title Ins. & Tr., Phila.. Trust ee* 
Oley Valley Ry stock trj __-- 5 J-J 1 248,000 July 1 931 
certificates $250,000_____ \Int.at Real Es.T.I.&Tr.Co.,Phila., tru, tee. 
5g J-J 


Leased Lines Securities— 
Birdsboro St Ry M, $250,000f 1904 250,000 Jan. 1934 
gold ($500 & $1,000) _c_cpt) Int. at Colonial Trust Co., Reading, Trustee. 
Boyer & P St Ry Ist M, $300,-{ 1906 5igF-A 300,000 Aug 1 1936 
000 ($500 & $1,000) ¢_c*cpt)\ Int. at Colonial Trust Co., Reading,Pa., Trus 
Front&5th St Ry ist M ads 1903 5¢J-J 50,000 July 1 1933 
000 g ($100& $500)_ c*cpt) Int. at Colonial Trust Co., Reading, Trustee. 
Adam & Mohn first mortgages 1904 5¢ $75,000 Jan. 1 1935 
$75,000, g ($1,000)_r* cpt|Int. at Colonial Trust Co., Reading, Trustee. 
Controlled Properties —Stock owned by United Traction but are operating 
companies and pay their own bond interest. 
Met Elect Co ist M $5,000,-({ 1909 5g A-O 2,713,500 April 11939 

000 g ($500&$1,000)_c*cpt;Girard Trust Co., trustee. Int. at Col. Tr. 

Co., Reading. 
Oley Valley Ry first mtge,f 1901 4%eJ 250,000 July 1 1931 
$250,000 g ($1,000)_c* cpt} Int. at Real Est. ns.&Tr.Co.,Phila.,Tr. 
Neversink Mounta in bonds- -_ | 4 > 100,000 June 1 1931 
{Int. at Colonial Tr. Co., Reading, Pa., Trus. 

Bonds .—Collateral trust bonds subject to cali at par after 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and Interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & 1., by endorsement by United Traction. Re- 
maining $2,285.500 Metrop. Elec. Co. bonds are reserved for additions 
Subject to call as a whole after April1 19 at110andint. Sinking fund of 
1°% of bonds out becomes operative from 14-1919; 1 44% from 1919-1928; 
2% from 1928-1938. $26,000 retired. ynds are guaranteed p. & i. by 
United Traction. 

ROAD .—Operates 91 miles of track 
melsdorf, Black Bear and Stony Creek; Re 
142 cars.— V. 76, p. 1086, 1302; V. 87, p.& 

(a) Reading Traction,—A trolley road. 

ORGANIZATION .—Inc. Mar. 9 1893 in Penna. to operate the Reading 
City Passenger Ry. and East Reading Electric Ry., which it equipped with 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 23 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
$20,000 for next two. years and $30,000 thereafter. 


-J 
Title I 


no and between Reading, Wo- 
ing & Southwestern, 7 % miles. 
3; V. 88, p. 296; V. 90, p. 1172. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)__ ___- - $1,000,000 Jan’15,14%% 
First mtge, $600,000 gold guJ 1893 62J-J 500,000 Jan. 1 1933 


Not subject to call______c*) Provident Life & Trust Co., Phila., Trustee. 

Interest is payable tn Philadelphia at Bank of North America and in 
Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 88, p. 749. 

Divider ds.—in 1900, 2%; in 1901, 2%%; in 1902-1914 Inclusive, 3% 


per annum; in 1915, Jan., 14%. o 


LEASED LINES SECUR'S. Date. Interest. Outstand’g. Last Divc.,&¢. 
Reading City Passenger Ry— 

Stock (see below) (par $50). J-J $350,000 See text. 
East Reading Electric Ry— 

Stock, full paid (par $50)__ _._- J-J 100,000 See text. 

Bonds, $25,000_______- cpt 1897 5 J-J 25,000 July 1 1937 
Reading & Temple Electric Ry— 

Stock, $75,000, guar___cpt ---- 7A-O 73,700 See text. 

lst mortgage, $75,000____. 1894 5 A-O 73,700 Oct 1 1924 
Reading & Womelsd Elec Ry) 1895 5¢J-J 400 000 Jan 1 1925 

lst mortgage, $400,000,}Real Est. Title Ins. & Tr., Phila., Trustee. 


gold ($100, &c)_____c*cpt/Int. at Colonial Tr. Co. of Reading, Pa. 
Dividends on Leased Line Stocks.—The Reading City Passenger stock 
received dividends, 1896 to 1899, Inclusive, 10 %; 1900 and thereafter 12 %,. 
East Reading stock recelved dividends: 1896, $6,500; 1897 to 1900, Inclu- 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
annually in dividends, A oO. 
ds.— Reading Trust Co. is trustee for East Reading Elec. Ry. bonds 
subj. to callin 1927 at par. Reading & Womelsdorf bonds are subj. to call 
at par. Int. on Reading & Temple bonds is payable at Reading Trust Co., 
trustee. Coupon ($100, $500 & $1,000). Gauge 5ft. 2'4 in. Rails, 90 Ibs. 
ROAD.—Owned and ieased 48 % miles of track. V. 64, p. 177: V. 88, 
p. 749 


(b) Schuylkill Valiey Traction,—Trolley. 


The United Power & Transportation Co. holds $499,500 of the $500,000 
capital stock an¢ the entire $100,000 income bonds 

Lease.— Leased for 900 years from Aprii 1 1910 to Reading Transit Co. 
(succeeded by Reading Transit & Lt. Co.). Rental, $5,000 1st and 2d years, 
$15,000 annually thereafter, and $1,000 annually for maintaining organiza- 
tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill 
Vailey Trac. and its leased lines. 


ORGANIZATION .—Incorp. in Pa. Sept. 8 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegeville “lectric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies ts to be maintained, but their bonds will be taken up 
as rapidly as possible 

in Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
sown Ry., including that company’s leases of the Wissahickon Electric 


Passenger Ry. and the Trappe & Limerick Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $590,000 ($50)______- dee aaa DEER! scubennncd 
First mortgage, $400,000, gf 1895 5¢ F-A 245,000 Aug. 1945 

ree ae c} Int. at West End Trust Co., Phila., Trustee. 
{ncome mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949 

eee cpt| West End Trust Co., Philadelphia, Trustee. 


Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris- 
— Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
ponds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company 


COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
| Citizens’ Pass Ry stock ($50). 64% —_-_---.. $79,400 fp 2% Jan'13 
| lst mtge ($500) $80,000 gold/ ___- 5 g F-A 80,000 Feb 1 1925 

| ES Te eee {Subject to call at 105 on any int. date. 

{| Interest at Norristown Tr. Co.,trustee. 
Conshohocken Ry stock ($50) | a 145,900 No divs. 
1st M guar, prin & int,{ ___- 5% g J-J 100,000 July 1 1924 
i Feo cpt | Subj. to call at 105. Norristown Tr. Co., tr. 
Montgomery Co PassRystock i ee kee 150,000 No divs. 
ist mtge $150,000__-_cpt{/ 1% 6 J-J 15, 00 1924 
\Int. at Norristown. Pa. Tr. Co., trustee. 
Norristown Pass Ry stk ($50). 4% —.-____-. 75,000 $2.66 Jan'13 
First mortgage______- cpt 4\% 6 J-J 75,000 1923 


\Int. at Pa. Tr. Co. Norristown, trustee. 

Bonds.——-The Conshohocken Ry. bonds ($100,000) aud the Montgomery 
County Passenger Ry. Issue ($15,000) are held by the Schuylkill Valley 
fraction Co 

ROAD .—Operates 57.08 miles of track, including lines of above-men- 
tioned companies, and also Roxborough Chestnut Hill & Norristown. 
ec 5ft.2% inch. Rails 60 and 100-lb. T and girder. 91 cars.—V. 70, 
p. 281. 

1) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,947 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley fraction at a rental of $4 50 per share, payable semi-ann. 


ORGANIZATION .—Incorp. Dec. 2 1985 in Penna. In 1898 leased the 
Wissahickon ‘jlectric, 3% miles, for 950 years; rental to be 2% onthe 


$145,842 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 


$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
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In June 1896 filed a 


company for 950 years. Comprises 22 miles of track. 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co.. 
Philadelphia, securing 5% gold bonds ($1,000) J. & D. (cpt), due June 1 


1926. Issue reduced to $396,000, of which $371,000 was outstanding in 
Dec. 1914. Capital stock auth., $450,000; issued, $248,400; par, $50. 

Trappe & Limerick Elec. St. Ry. 5% gold stock certfs. due July 1 1931; 
int. (J. & J.) at Real Estate Title Ins. & Tr. Co., trustee. Auth., $250,000; 
outstanding, $249,000. Secured by deposit of $249,000 stock of the 
Trappe & Limerick St. Ry. 


ROAD .—Total track, 20% miles; gauge, 5 ft.214 in.Rails, 70 to 90-lb. 
girder.—V. 62, p. 1042. 


(a) Trappe & Limerick Electric Street Ry. 

ORGANIZATION.—lIncorporated in Pennsylvania on July 25 1899 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry 
for 950 years at a rental equal to 5% per annum on Capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Pi, Senet ncaesoe Stat  see0eene $250,000 See text 
First mortgage, $250,000, gf 1901 4% ¢eJ-J 250,000 July 1 1931 


EGO) casnccumeua c*cpt|Int. at Real Estate Title Ins. & Tr. Co., Phil 
Bonds.—Are guar., p. & 1. by Roxborough Chestnut Hill & Norristown 
ROAD.—Length of line 13.35 miles. 

(c) Lebanon Valley Street Railway.—A trolley road. 

Lease.—Leased to Reading Transit & Lt. Co. for $00 years from April 1 
1910. Annual rental of $40,000 and yearly payment of $500 for organiza- 
tion, as well as taxes and interest on bonds. 

ORGANIZATION.—lIncorporated on June 28 1899 as a consolidation of 
the Lebanon & Anusville Street Ry. and the Lebanon & Myerstown Street 


Ry. The United Power & Transportation Co. owns all the 10,000 shares 
of the capital stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Goes, SE00.C00 (el BOG cace sees 83 4nnsegun $500,000 See text. 
1899 5 g J-J 500,000 July 1 1929 


First mortgage 10-30s, gold | : 
($100, $500 & $1,000)c cpt|Int. at Real Estate Title Ins. & Tr Co.,Phila. 
BONDS.—Int. also payable at Valley Nat. Bank, Lebanon, Pa. 


ROAD .—Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75, 
& 90-lb. girder. 23 cars. 

(2) West Virginia Traction & Electric Co. 

Controlled by Eastern Power & Light Corp., which owns all of outstand- 
ing common stock. 

ORGANIZATION.—lIncorp. in West Virginia on July 11 1912 and ac- 
quired the City & Elm Grove RR. (Wheeling) and the Union Utilities Co. 
(Morgantown). V.95, p. 177. The City & Elm Grove RR. owned control 
of the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. and the Suburban Light & Water Co. Controls City & Suburban 
Gas Co. of Charleston, which was incorp. in Dec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oil & Gas Co. Owns and operates 
(with one unimportant exception) all public utilities In Morgantown and 
adjacent communities, including electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, including subur 
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Franchises: one expires 1927; others 
extend beyond 1942 or are perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)... -.-. icthandkee BRA. »b064e60 
Pref $2,000,000 7°% cum ($100) -.-. jth 2x6 A, eee 
Conv notes $1,250,000 gold\ 1912 5 J-J »250,000 July 1 1915 


($1,000) red at 102 & intccptJInt. at Equitable Trust Co., New York, trus. 


1st ref A aaa M Aepatye 1912 See text See text 1942 
ee Gi aa 06 40:46-46.660086 
City & Elm Grove cons coll\ 1906 5g J-J 1,119,000 July 1 1936 


tr M $2,500,000 g. ($1,000) {Int. at Union Trust Co., Pittsburgh, trustee 


Wheeling & Elm Grove first) 1898 5 M-S 174,000 Mar 1 1928 
mortgage $225,000_______/Sinking fund retires $5,000 annually. 
Wheeling & Elm Grove M.--)| 1901 5 A-O 784,500 Apr 1 1931 


$1,000,000 ($1,000) g--.c*/Int. pay. at Wheeling Title & Tr. Co., trustee 
Un. Util. ist mtge. $1,500,-\ 1909 5 g¢ J-J 1,193,000 July 1 1944 

000 gold ($1,000) --...- c* {Int. at Farmers’ L. & Tr. Co., N. Y., trustee 

Bonds.—Notes of 1912 are conv. $ for $ at maturity at option of holder 
into ist ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1,565,000 Ist ref. & 
extension mtge. bonds. These bonds are all that have been issued and bear 

% int. Remaining bonds are reserved (bearing either 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll. trust 
bonds, $1,000,000 are reserved to retire prior liens. Aresubj. to call on any 
int. date at 105 andint. V.83,p.491. The auth. amount of Wheeling & 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Feb. 
1906 to $1,000,000. V. 83, p. 379, 491, 625. Of Union Utilities lst mtge. 
bonds, $307.000 are reserved for impts. and extens. au 75% of cost. Red. 
at 105 and int. on any int. day on 30 days’ notice. Sinking fund 1% semi- 
ann.of bonds out. After setting aside 1% s.-a. and payment of 7% on pref. 
and 10% on com.,s. f. shares equally with any further div.oncom. V.90, 
p. 373. 

ROAD.—Operates 39.5 miles of track In Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8% miles in Morgantown and fron 
Morgantown to Sabraton; total track, 48 miles. Standard gauge. Cars: 
motor, 74; misc., 6. 

OFFICERS.—Pres., J. B. Taylor; V.-P., A. N. Dutton; Sec. & Treas., 
J. R. Fusselman: W.S. Barstow & Co., Gen. Mgrs.—V. 95, p. 177, 298, 
362, 619, 1041; V. 96, p. 948; V. 98, p. 764. 

(3) Claremont Railway & Lighting Co.—Controlled by Eastern 
Power & Light Corporation. 

ORGANIZATION .—Organized in 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a passenger and freight trolley business between Clare- 
mont Junction on the Connecticut Valley Division of the Boston & Maine 
and Claremont. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oumies SIGE, SLES BeGwcccce 2040 8 seseee0 Beeeeee: ascusasaces 
SS Se: ee 5% See. nt deswecan 


EARNINGS.—For the year ending Dec. 31 1912, gross, $36,961; net, 
$8,595; interest and taxes, $7.509; surplus, $1,086. 

OFFICERS.—Pres., J. B. Taylor; V.-P., L. H. Tyng; 
J. R. Fusselman. W.S. Barstow & Co., Inc., Mgrs. 

(4) City Electric Lighting Co. of Vincennes. 

ORGANIZATION .—Incorp. in Ind. Aug. 1 1899; owns entire stock of 


Sec. & Treas., 


Vincennes Elec. Co. Supplies light and power to Vincennes, Ind. Fran 
chises expire in 1931. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $300,000 ($100)..._._--. All owned by Eastern Power & Lt. Corp. 
lst mtge $200,000. Subj tof 1913 5 ¢g M-S1 $200,000 Apr 28 1943 
call at 105 & int on 30 days| Eq.Tr.Co., N.Y., Tr., Int. at co’s off., N.Y. 
PROPERTY.—Consists of 885 k.w. generating plant and transmission 
lines; 883 electric meters. Has municipal contract extending to 1920 for 
2,000 c.p. enclosed arc lamps at $33 62. 
OFFICERS.—Pres., T. H. Adams; V.-P., Chester W. Adams; Sec. & 
Treas., F. L. Cadou; Gen. Mgrs., W. 8S. Barstow & Co., Inc. 
RICHMOND, VA. 


VIRGINIA RAILWAY & POWER CO. 

ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 
to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
V.89,p. 44,105. Thereorganization was under plan given in V. 87, p. 347. 

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co... (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 
pref; $150 Va Ry. & Pow. com. was exchanged for each $100 Nort. & 
Portsm. com.; the pref. was exchanged share for share. V. 93, p. 106. For 
history of Norf. & Portsm. Trac. organization see ‘‘Elec. Ry. Sec.” of June 
1911. p. 84. 

Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below. Also the en- 
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 
View Railway Co, (19 miles). 

On June 29 1912 sold to Richmond & Rappahannock Ry. the ‘Seven 
Pines Line” of railway, 29th and P Sts., Richmond, to Seven Pines, Henrico 
County, 8.88 miles, for cash consideration of $25,000. V.95, p. 1397. 


Owns or controls through lease practically the entire street railway, elec- 
tric light and power business in Richmond, Petersburg, Norfolk (all except 
line to Virginia Beach , Portsmouth and ey any F an interurban railway 
connecting Richmond and Petersburg; a line from Norfolk to Sewell’s Point, 
where connection is made by ferry to Newport News and Old Point Comfort. 
elec.-light business of Suffolk, Va.; the City Gas Co., with unlimited franch. 
Franchises.—The Manchester & Petersburg Ry. franchises are perpetual. 
The principal railway franchises in Richmond expire in 1926 and 1931, 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises perpetual, V. 89, p. 529. 
Franchises for strect railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway /franchises in Norfolk expire in 1944. 
franchise in Suffolk expires in 1916. 

in Nov. 1914 application was made to the city of Richmond for a new 
30-year blanket franchise to supplant the several grants under which the 
railway, light and power lines in the city are now operated. The matter 
was referred to the street committee of the Council and it is understood that 
—— ar be taken at the meeting of the committee in Jan. 1915. V.99, 
p. 1453. 

in Jan. 1913 Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks. 


The electric-lighting 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $12,000,000 ($100)_. A-O $11,950,500 Oct. 14.1% 
Preferred $8,000,000 ($100)__ -_-_- J-J 7,879,400 Jan.'’15,3% 
First and refunding mtges 1909 5g J-J 12,285,000 July 1 1934 


$15,000,000 g ($1,000)__c*|\Int. at Equitable Tr. Co., N. Y., trustee. 
Richmond Rallway & Elec-| 1890 5 32,000 July 1 1920 

tric first mortgage- ------ .}|Metropolitan Trust Co., New York, Trustee. 
Norf & Portsm ist mtge $8,-{ 1906 52¢J-D 6,496,000 June 1 1936 

000,000 ($1,000), gold _._\Int. at Baltimore Trust & Guar. Co., Trustee. 
Norf & Atlantic Term Ist mtg/ 1899 5 g¢M-S 500,000 Mch. 1 1929 

$400,000, gold___-- |Interest at Alex. Brown & Sons, Baltimore. 

Stock.—The pref. stock was entitled to non-cum. divs. of 5% up toJan.1 
1914 and thereafter to non-cum. divs. upto 6%. Both com.and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. V.92, p. 882, 1033, 
1111, 1375; V. 93, p. 280. See official statement to N. Y. Stock Exchange, 
V .. Ges Bs FT8. 

Bonds .— $68 ,000 of the first and ref. bonds are reserved to retire $32,000 
Richmond Ry. & Electric first mortgage (of which $15,000 are in treasury), 
together with $36,000 Richmond & Allegheny RR. bonds which matured 
Aug. 1 1911 and are held in treasury pending release of mortgage and 
exchange for Virginia Ry. & Power Co. bonds. $70,000 are in treasury. 
and remaining $2,577,000 reserved for future imp’ts, subject to certain re- 
strictions. Sinking fund, 4% semi-ann. of bonds out from 1914 to 1919 
and %% semi-ann. thereafter. Bonds are subj. to call at 105 and int. 
V. 92, p. 1212. Listed on N. Y., Phila. and Balt. Stock Exch. V. 93, 
p.790; V.94, p.125; V.96, p.1425. Unissued Norfolk & Portsmouth 1st M. 
bonds of 1906 may be issued for acquisitions, extensions and impts., but not 
over $500,000 In any one year. A sk. fd. of %% per ann. of outstanding 
bonds commences on June 16 1916, which is to be Invested in the bonds. 
Are subject to call at 110 and Int. on any int. date upon 60 days’ notice 
a7 are listed on Phila., Boston, Balt. and Pitts... Stock Exchanges. 

rT. 83. p. 492. 

Dividends.—On pref., first div.—114%—paid July 1 1910. In 1911, 

1912 and 1913, 5%._ In 1914, Jan., 243%. In July rate was increased 
On common first div.—_1%— 


and 3% was paid. In 1915, Jan., 3%. 











paid Oct. 1911. In 1912, 2%. In 1913, 3%. In 1914, April, 1%% 
Oct., 14% (V. 99, p. 1363). 
EARNINGS.—Of combined properties for year ending June 30. 
1913-14. 1912-13. 1911-12. 1910-11. 
Fare passengers. -.-.---- 65,695,197 64,532,079 60,500,584 57,821,444 
Free passengers. .-..-.. 923,137 872,491 926,730 1,079,109 
REO ccactucsanae 44,752,959 15,245,285 15,906,711 15,922,825 
: 81,371,293 80,649,855 77,334,025 74,823,378 
Gross earnings-_-.----- $5,156,048 $4,864,107 $4,558,194 $4,336,206 
Operating expenses._._.. 2,465,908 2,316,988 2,322,904 2,266,676 
Net earnings_-..--.-- $2,690,140 $2,547,119 $2,235,290 $2,069,530 
Other income---.-..-.--- 80,910 86,704 69,159 46,296 
Net income eee $2,771,050 $2,633,823 $2,304,449 $2,115,826 
Taxes, interest, &c..-- $1,615,460 $1,500,501 $1,423,202 $1,356,943 
Depreciation --.------.- 100,000 100,000 100,000 75,000 
Preferred dividends_ (514 %)423,456 (5)384,960 (5)384,960 (5) 228,653 


Common dividends. -- (3° )358 ,493 (2 14)298,749 (2)238,749 





aS ae $273,641 $349 ,023 $157,298 $415,230 
ROAD .—The company operates 252.974 miles of single track: it owns 


real estate, including valuable park properties. Rails, 95, 109-lb. girder 
and 60. 70 and 80-lb. T. Has 537 cars. 

OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
Thomas 8. Wheelwright, Richmond; Vice-Presidents, Fritz Sitterding of 
Richmond and R. Lancaster Williams, Baltimore; V.-P. and Gen. Counsel, 
Henry W. Anderson, Richmond; Sec. & Treas., Geo. B. Williams, Rich- 
mond; Asst. Sec. & Asst. Treas., Geo.H. Taylor, New York; Gen. Aud. & 
Asst. Treas., W. J. Kehl; Asst. Gen. Aud., A. E. Dickson. General 
office, Richmond, Va. N. Y. office, 149 Broadway.—V. 93, p. 47, 106, 
230, 409, 873, 1260, 1319, 1536, 1790; V. 94, p. 125; V. 95, p. 112, 751, 
1041, 1274, 1333, 1397; V. 96, p. 655, 717, 1425; V. 97, p. 1422; V. 98, Dp. 
1696; V. 99, p. 540, 818, 1363, 1453, 1599; V. 100, p. 142. 


(a) Richmond Railway & Viaduct Co. 

Purchase.—This road (organized in 1906 as the Richmond & Henrico St. 
Ry.) was purchased, it is reported, at foreclosure sale by E. Randolph Wil- 
liams, counsel for the Virginia Ry. & Power Co., for $700,000.—V. 99, p. 
1367, 1301. 

(1) Norfolk Railway & Light. 

Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and June 1 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date: 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41,250 on each date: 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dee. 1 V &2,p.1323. 

ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con. 
solidation of the fullowing. Norfolk Street RR.. Norfolk & Ocean View Ry.. 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which ex tres in 
1934. Electric light franchise expires in 1930. The company contro!. the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway to Willoughby Spit and connects with steamer to 
Old Point Comfort; also owns 4,011 shares out of 5,000 shares of the stock 
of the City Gas Co. of Norfolk, remaining shares, 989, owned by Va. Ry. & 
Power Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas 
Co. V. 79, p. 968. Stock is listed on Philadelphia Stock Exchange. 
Stock, $1,650,000 ($25)_.__.. ehae J-D $1,650,000 Dec °14,3% 
Virginia -lectric Co first mtge/ 1898 5 A-O 10,000 April 1 1928 

$500,000, gold ($1,000)___| Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge,/ 1898 5 gJ-J 1,040,000 Jan. 1 1944 

$1,000,000 gold ($1,000) _c\Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Norfolk Ry & Lt first cons M! 1899 5g M-N 2,950,000 Nov. 1 1949 
$4,000,000,¢($1,000) s f._c*)| Int. at International Tr. Co. Baltimore, Tr. 
City Gas Co first mortgage__f  _ ~~ 6 J-D 500,000 June 1926 
\U. S. Mortgage & Trust Co.. N Y., Trustee 

Bonds.—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 
to retire underlying bonds. Sinking fund began Nov. 1 1909, and provides 
for the purchase of 1% of outstanding bonds each year at 110 or less. 
See V. 70, 584. 

ROAD AND EQUIPMENT.—Included in Va. Ry. & P. Co. statement. 

OFFICERS.—Pres., Thomas 8S. Wheelwright; V.-Ps., Caldwell Hardy 
and F. Sitterding: Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V, 82 
aoe, 1323" p. 508; V, 82,9. 75 

| 
ROCHESTER, N. Y. 

NEW YORK STATE RAILWAYS, —(See Mapon page 115) .—Of - 

stock, $13,604,300 (also $600 pref.) owned by N. Y Cent. » H. R Rn 


ORGANIZATION .—Incorporated in New York on March 22 1909 as 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 








and the Roch. & Eastern Rapid Ry. Co. (as per plan V. 88, p. 53, 823, 945. 
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and on Oct. 14 1912 the P. 8S. Comm. approved the further merger with the 

Utica & Mohawk Valley Ry¢ Oneida Ry., Syracuse — Transit Ry. and 

goarener, a pasaree Ry., all of whose stocks had eady been owned. 
95.p 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a renta! of 
6% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess. 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420, 000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. See V. 90, * P 914, 1425. In Jan. 1912 ap- 

plied to Public Service Comm., 2d Dist., for authority to increase stock to 
$24, 362,500. V. 94, p. 68. Permission was not granted. 


The following Is a list of the stocks ours by the New York State Railways 


Schenectady Railway Co-.__-._- $2,050,000 or 50 of whole amount 
East Side Traction Co__......-- 00000 100% bs bs 
Onondaga County FairAssn---_- 600 ‘* 8% ve sd 
Syracuse Land & SteamboatCo-_- 10,000 ** 100% vi = 
Syracuse & Valley LandCo_-_-__-- 4,450 ** 100% - 
Valley Amusement Co......... 300 ** 100% ve ss 
Utica Yield epee 2,000 * 12.12% * * 
Utica Hotel Corporation_-.----- 5,000 ** 2.09% * “ 
Driving Park Land Assn__-.____- 1,000 ** 2.00% ‘* = 
Glen Haven Improvement Co. _ 14,500 ‘* 100.00% ‘* 
Ontario Light & Traction Co__.. 100,000 ‘* 100.00% ‘* re 
Rochester Electric Railway Co... 174,700 ‘ 87.35% = pr 
Canandaigua Gas Light Co___-_- 3,050 * iis ” = 
City of N.Y.4% % coup.corp.stk. 55, ‘000 


On June 26 1912 the P. 8S. Comm. authorized the company to execute a 
new 4% % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the issue of 
$6,925,000 of the bonds to refund $4,500,000 bonds of 1910 and to cover 
purchase of remaining Syracuse Rap. Tran. Ry. com. and pref. stock not 
already owned, and to reimburse treasury for previous expenditures for 
Syracuse pref. stock. V. 95, p. 48; V. 94. p. 1384, 768, In March and 

Ov. 1913 the P. S. Comm: auth. the sale of $5, 621 ,000 additional 1st 
consols, to provide for the discharge of notes and matured bonds of the 
fam g ~ A se its constituents (V. 96, p. 790), of which $2,900,000 have 

nD 

Franchises in Rochester are practically perpetual and exclusive, witb 
exception of a few extensions which run for 50 years. 


Contract for Power .— Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N. Y.C. & H. RR.). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500,- 
000 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16. 000,- 
000; issued, $9,651,000. See V. 92, p. 730. Also V. 99, p. 1750 for the 
retirement of Brush Elec. Light bonds which fell due Jan. 15 1915. 


STOCK AND BONDS— Date. Outstanding. Maturity 
Gommon $19,997,700 ($100) eas~ sear $19,947,000 Jan.’15,1% 
Pref $3, 862,500 ($100) 5% cum 3,862,500 Jan.’15, 1 4 
1st cons M Ser A $50, 000 “000 1912 ace ‘M- N 12.748, ‘000 Nov 1 1962 

gold ($1,000)...... c*&r*_ “oo Trust Co. of Rochester, trustee. 

Interest at Treasurer’s office, New York. 
Rochester Ry Consolidated) 1890 5g A-O 2,700,000 April 1 1930 
Mortgage $3,000,000 ($1,-}Jnterest at Treasurer's office, New York. 
c*) ——“ Trust Co., New York, Trustee. 
1893 gJ-D 1,500,000 Dec. 1 1933 
*{Int. at PAF a. ar, GO. Rochester, Trustee. 
1889 6 A-O 17 5,000 April 1 1919 
Interest at Rochester Trust & Safe Dep. Co. 
Jtiea & Mohawk Vall lst M) 1901 4%gMS 2,268,000 Sept 1 1941 
$4, 000,000 gold ($1,000) }Interest at Harris, Forbes & Co. N. Y.; New 
c* cannot becalled) York Trust Co... New York, trustee. 


Interest. 
4 


gold ($1,000) 
Rochester City & B ist cites 
$500,000 ($500) 


Utica Belt Ist mtg $500,000) 1889 5 MN 500,000 Nov 1 193% 
Se Fee Interest at N. Y. Trust Co., N. Y., trustee. 
Utica Belt 2d mtg $200,000) 1891 5JJ 39, 000 - 1 193) 
OE err cj Interest at N. Y. Trust “  N. Y., trustee 
Herk Mo Ilion & Frankfort) 1895 5¢J-J 0,000 Jan 1 1926 


mtge ¢ $150,000 ($1,000)c*) Int. at Farmers’ Loan &N Co. N oat 
Syr RT < ou ($3,250 or = 52¢M-S 2,500,000 Men” 1 1946 


Teold [B1j000) sccacacses — ayy Co., New York, trustee. 
aH M °3780; 000($1, 00)" Gio00 654,000 Jan 1 1930 
GUE cshdncsdntacossue 


Int. at citizens a & Tr. Co., Clev.,trustee. 
People’s RR. first mor. f 1891 5JJ 750,000 Jan 1 1921 
gold ($750,000) Interest at Merchants’ Nat. Bank, Syracuse 
East Side Traction 1st — 1899 5 JD 250.000 June 1 1929 
$250 .000 ($1,000) gold__f Int. at Citizens Sav. & Tr. Co., Cleve., trustee 


Real estate mortgages...-..-. cses seenedas 40, 000 atviennneme 
Ontario Lt. & Traction Co.— 

Ontario L. & Tr. 1st =. 1901 34% M-N 4,000 May 1 1927 
BIO O00 ($900) ...06020<< a R.C. Leffingwell, Trustee. 

Canandaigua EI L& RR ist “1897 3% J- 


150, .000 July 1 1927 
mtge $150,000 ($500)____c/b Int. at Citizens Centr. -B o. hues 
Canandaigua El L & RR 1st) 1897 6 J-J 35, “60 July 1 1927 
mtge $50,000 ($500)_____ c{b Int. at Citizens Centr. Nat. Bk., N. Y.C. 
a Int. is payable to the Mohawk Valley Co. only 
b Rochester Trust & Safe Dep. Co., Rochester, N. Y., trustee. 


Stock.—Preferred stock can be necreased only with consent of two 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to cali at 11 
upon any div. day on 30 days’ notice. V. 88, p 945. 4% stocks are 
isted on N. Y. Stock Exch. See official statement, V. 92 Be 


Bonds.—Of the first consol. bonds, $13,486,000 are onalial to retire 
$11,486,000 underlying bonds and $2,000,000 Schenectady Ry. 1st 4s. 
The remaining bonds may be issued for equipment, improvements, &c., 
the extent of 90% of the cost, and for ey itions at actual cost, provided 4 
each case that the annual net income (incl. net inc. on securities owned) shall 
be 1% times the annual int. charge on all bonds, incl. sadenyene bonds then 
outstanding and any additional first consols desired to be issued. Ser. A 
bonds are red. at 105 and int. on or after Nov. 1 1913 on 60 days’ notice. 
V. 95, p. 1208; are listed on N. Y. Stock Exchange. $300,000 Rochester 
Ry. consol. mtge. bonds are reserved to retire Roch. Clty & B. RR. bonds. 
Roch. Ry. 2d M. bonds cannot be called. 

Of the Gtica & Mohawk bonds, $689,000 are reserved for underlying Hens, 
and the remainder ($1,043,000) for future additions at the rate of 75% o 
cost, but only when net earnings for preceding year amount to double ve 
int. charge on all bonds, incl. those to be issued. 73, p. 1265. The 
$161,000 unissued 2d M. bonds of Utica Belt Line have been canceled. 

Of the Syracuse Rapid Tran. bonds, $750,000 are reserved to retire the 
People’s RR. firsts. Of the second mtge. bonds, $96,000 are in the com- 
pany’s treasury; these bonds are subject to call on any interest date. 


Dividends.—1%% on pref. paid July 1909 and quar.since to and incl 
Jan.1915. On com. . initial div.— 144 %—paid July 1910 and quar. since 
and including cay 1914. In oe oa rate was reduced and 1% was paid. 
(V. 99, p. 894). n 1915, Jan., 1%. 


REPORT .—Combined statement of operations for years end. Dec. 31 
(after allowing for inter-company charges). For 1914 report,see V.100,p.805, 














1914. 1913. 1914, 1913. 
$ $ $ $ 
Gross earnings._7,595,002 7,796,228 | Schenec. Ry. sur. 
Exps. & deprec’n4 600,573 4,848,413; N.Y.S.Rys. pro-- 
IIE essa dies die th 496,660 502.779 | portion, 50% _- 18,993 75,007 
‘Ont. L.&Tr. Co. 
Net earnings_2,497,769 2,445,036) sur.,N.Y.S.Rys. 
Non-op.rev. (net) 165,467 170,100 portion, 100% @ 2,453 4,447 
Gross income_2 663,236 2,615,136! Tot.net incomel 329,216 1,453,950 
Deduct interest Deduct— 
and rents._._1,355,466 1,240,640 Pref. divs. (5%) 193,125 193,125 
—_—_—_—- ——— Com. divs. (6%) 997,350 1,196,820 | 
Net income..1,307,770 1,374,496 
Balance, surplus 138,741 64,005 


ROAD .—On Dec. 31 1913, operated 340.06 miles of railway, of which 
270.60 miles owned and 69.46 miles leased. Miles main single track 565.52 


(of which 420.15 miles owned and 145.37 leased); sidings, 22.61 miles; total 





' ing Engineer, M. J. Neall.—V. 72, p. 392 





Miles of railway owned, leased and operated by 
in addition to mileage operated directly by N. Y. State Rys.: 


track mileage, 588.13. 
subsid. cos., 





Gunes. Leased. Operated. 

a Rochester Electric Railway__..........------ seco show 
a Ontario Light & a | ete 2:93 eS re 
b Schenectady Railway Co____._....-....-- -- 59.78 9.58 69.36 
a East Side Traction Geman ia BEN. omens 6.44 ren einen 
hh 8 3.75 9.58 69.36 


a Leased to N. Y. State Rys. ON. Y. State ive. owns a half interest. 


Has 858 passenger, 26 express and 116 other cars and 40 snow-plows; 
total, 1040. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., John Car- 
stensen, William K. Vanderbilt JP. Walter N. hs me and R. M. Searle 
Treas., "M. S. Barger, Y.; Sec. and Gen. Aud., Collins, Roches- 
ter; Asst. Treas.,C. A. Tucker, Rochester: Asst. Sec., ae ; Reichert, ih 
on, 90, p. 698, 914, 1296, 1425; We Bee De EPRkt Vs OS. D- SST. 726, 951; 
V. 93, p. 1387, 1788: Vv. 94, 68, 623, 768, 1057, 1250, 1384, 1508, "1566: 
V.95,p.48, 361, 1040, 1208, 1403; v. 96,p. 483, 653. 790; ‘V. 98, p. 913,1684, 
V.99, p. 894; v. 100, p. 305. 


(1) Schenectady Railway.—aA trolley road. 


Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co., one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter, however, in 1908 ppenenese the stock back again to New 
York Centrai as per plan tn V. 87, was 86, — and stock is now held by 
New York State Rys. as per plan 88, p. 

ORGANIZATION .—Incorporated in New at, A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street rallway business ‘In Schenectady and sub- 
urbs. Has trackage rights over the United Traction Co.’s tracks into Al- 
bany and Troy. Franchises perpetual. Formerly owned ali the stock of 
the Schenectady Illuminating Co , which was deposited as additional secur- 
Ity for the bonds of 1901; also entire stock of the Mohaw* Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, ho. ver, the com- 
pany assigned and sold Its assets relating to Schenectady lwir inating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk Gas Co. 

Favorable Decision Regarding Fares.—On May 21 1914 the P. 8S. Comm. 
dismissed the complaint of the city against the company in which an order 
was asked compelling the company to sell six tickets for a quarter instead 


of a straight rate of five cents. V.98, p.1609. Seealso V. 100, p. 231. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $7,000,000 ($100)...... .... -...... $4,100,000 Dec.’14,1 
lst mortgage $2,000,000 gold( 1901 4% ¢M-S 2,000,000 Sept 1 194 
eee c* 7 Int. at Mercantile Trust Co., N. Y., Trustee. 
May be red. on & aft. Sept. 1 1911 at110& int. 
Dividends. —Initial div.— 2% %—in 1906; 1907 and 1908, none; in 1909, 
4%; 1910, 6%%; 1911, 1912, 1913 and 1914, 6% 


‘EARNINGS .—For Year ending Dec. 31 1914, gross, $1,304,304 net 
after taxes, $386,128: other income, $5,683; charges, $107,826; dividends, 
$246,000; surplus, $37,985. 


Ntvidends. Initial div.—2 %%—1n 1906: 1907 and 1908, none: In 
1909, 4%; 1910, 64%: 2911 & 1912, 6%; 1913, Mar., 144%; June, 1%%; 
Oct., 144%; Dec., 1 %. 

EARNINGS.—For year ending Dec. 31 1913, gross, $1,393,503; net 
after taxes, $496,321; oraee income, $2,679; charges, $102,987; divs., $246,- 
000; surplus, $150,01 


ROAD.—Operates eta miles of track, including extensions to Albany, 
Troy, Ballston. &c. Has trackage rights on 25.31 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on its own right of way from Ballston to Scratoga, to 
be operated by electricity in connection with the Schenectady Ry. Has 
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric division) 
whereby latter company operates its cars into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
185 motor and 33 other cars. 

OFFICERS.—Pres., Horace E. 
Mer., J. F. Hamilton: Sec., Treas. 
J.C. Collins, Rochester; Aud., 
V. 98, p. 301, 1609. 


ROCHESTER & MANITOU RR. 


ORGANIZATION .—-Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 21 1908. 


Andrews; V.-P., Clifford S. Sims; Gen. 
& Purch. Agt., J. H. Aitkin: Gen. Aud., 
F. E. Belleville.—V. 88, p. 54: V. 97, p. 952, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG SOGIee Ceekasecees Sass s060005 eevee 
First mortgage $60,000 gold) 1909 5 ¢ M-N 58,000 May 1 1929 


($500 and $1,000)__c*_ntf/Int. at Security Trust Co., Rochester, trustee 
BON DS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 

subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 
( 


YF FICERS.—Pres., Henry W. Wedel: Sec. and Treas., Kendall B 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 
——— 


ROCKLAND, Ww 

MAINE RAILWAYS. LIGHT & POWER C 

ORGANIZATION _— Organized in Maine in =. 1914 and owns and 
operates public service companies doing street railway, electric lighting, 
gas and hydro-electric business. 

Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and owns the entire ($50,000) stock of the Norway & Paris Street Ry., 
which it operates. Owns and operates a gas plant in the city of Rockland 
and furnishes electric light and power in the city of Rockland. towns of 


ae Rockport, Thomaston, Warren, Norway and Paris. V. 99, p. 
18: Oo 

STOCK AND BONDS— Date. Interest. Cumssees Maturity. 
Stock common ($100) $500,000 _--. 9 -_--_ Lee CEE ccnchenaene 
Pref 6% cum ($100) $500,000. _... 3  - _..---- 250, 000 ois ads do lie 
Coll bonds $260,000 ($500 & | 1914 5 J-J 161,000 July 1 1919 


$1,000) red any time at 102\Int. at Union Safe D. & Tr. Co., trustee. 

Earnings —Of controlled properties for 12 mos. ending June 30 1914, 
gross, $258,244; net after taxes, &c., $80,616; int. on bonds of oper. cos., 
$36,920; surplus, $43,696. 

OFFICERS.—Pres., William T. Cobb; Treas., F. H. Bradford. Address 
of Co., Union Mutual Bldg., Portland, Me.—V. 99, p. 1832. 


(2) Rockland Thomaston & Camden Street Ry.—An electric road. 

In Feb. 1901 consolidated with the Knox Gas & Klectric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond Issues 
of both companies were retired. 86% of the stock is owned by the Maine 
Railways, Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TO EEC C i nwctdan Shee  —eamagae $400,000 See text 
ist mortgage, $800,000, gold) 1901 4gJ-J 800,000 Jan 1 1921 


($500 and $1,000)___c_cpt/Int. at Union S. D. & Tr. Co., Portland ,Trus. 

Bonds.—No sinking fund and bonds cannot be called. 

Dividends.—Are being paid quarterly. 

ROAD.—Operates 23.925 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 31 passenger, 1 ex- 
press car, 8 freight cars, 2 work cars and 3 snow plows. 

EARNINGS.—For year end. June 30 1914, gross, $212,057; net, $32,793. 

OFFICERS .—Pres. (temporary), Wm. T. Cobb, Rockland, Me.; Manag- 
; V. 98, p. 1246; V. 99, p. 1833. 

(2) Norway & Paris Street Ry 

SRESNIZATION. —Chartered in Me. in 1894 and operates a line be- 
tween Norway and Paris (2.13 miles). Also does electric-light business. 
Entire cap. stock is owned by the Maine Rys., Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Capital stock $50,000 ($100)... _.-_. J __ -- L. rere 
First mortgage_____....__- c {1896 4 J-J 18,000 1916 

\Int. at Union S.D.&Tr.Co. vs at. Me., Tr. 
Second mortgage_________- ef 1905 5J-J 20,0 1925 


Int. at Augusta (Me.) Trust re o., Trustee. 
1897 4M .. 80,00 1917 


~~ 


Oxford Lighting Co 1st mort- 


gage ($1,000)__________- c\Int. at Union 8.D.&Tr.Co., Port.,Me., Tr. 
ROAD .—Operates 2.13 miles of line between Norawy and Paris. 40-ib. 
T rail. Standard gauge. 

















Hupson LYONS pier 


—— 


WEST 








SHORE 


tyr % Auburn East 
IE L 4 FFALO Sattica CANANDAIGUA ONONDAGA ScoTIA 


ARE) / SCHENECTADY ae 
wie? ° Blasdell ¢ - 
Bf REFERENCE f m 4 . Y Earlville? 


STREET RAILWAYS ee ree, 
NEW YORK CENTRAL LINES “o\4 ELECTRIC RAILWAYS he 








PL, 


Wy) 





» Cooperstown 


WG 














A RO Re ES 
INTERURBAN EGOS oon RO 


Chatham 
"SCALE OF MAIN MAP 
0 26 


5 yo 2 AND / 








INTERURBAN LINES ej 
OF \ 


NEW YORK STATE 








RAILWAYS 


a ol Poughkeeps 


i anna ——————— 2 


f 


| /f 


» / Collamer ‘ , ¢ 
St Ste taf . " 


AY. & &~|D-EYWIE-T T 
Fastwood \ \ 

PS Vai (A> off) Menge," > £ 
be ciN2 AMES Sina 


QE "e Sina Sta ' Sp» "S) iy 
caw, 


x 


CENTRAL 














ty e/Liverpool 


MN 
i 
< 
= 
] 
a 
aw 
o 
fam 
cH 
0 
es 
col 
(2) 





| 
| 
| 
| 
| 
L 


























a> 





Solvay "y \ 

Geddes Stas =. = 
GEDDESS® ; 
Burnett Pari, ce a: ae | 


ry é 
[a \ yractise De W itt : 
yy" VSS | ao K 

ol : ' 7 ~ 
Elmwood Park) e | | % My px 
a Ce \9 a . | wn i] diy if es 
Oo Koy pacaly gq Sa ; fi OA g ae aNew York 
Onondaga ., — last Onondaga ; ‘ae B/ 


ROCHESTER SYRACUSE \~ 





| 
Onondaga Cv. |) 
Penitentiary“) 
IA 


4 / 


ae 





| 


















































116 


ROME, GA. 
ROME RAILWAY & LIGHT CO,—A trolley road. 
ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and Is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_...... -.-- Q-J $500,000 Jan‘15,1% 
1st — $500,000, art Fg 5 g J-J 500,000 Jan 1 1937 

DOU MEE sadatesacacevad - at a f Trust Co., Louisville, Trustee. 
Ref. & pa ES mtge $750, 6001 rNg08 g J-J 07,000 Jan 5 19387 

DG: cnctabeubnaes oeeee cjInt. at Colgmbia Tr. Co., Louisville, trustee. 


Soads. —The first mtge. cl. have no sinking fund, but can be called 
at 105 and int. upon 6 months’ notice. V. 938, p. 590. $500,000 ref. and 


consol. mntge. bonds are reserved for prior liens; remainder Is for extensions 
Dividends .—In 1909, 2%; 1910, 12% 1911, 3%; in 1912,6%. In 1913, 
5%; in 1914,4%. In 1915, Jan., 


Ki ARNINGS.—For cal. year seis” ’ gross, $194,423; net, $67,555; fixed 
charges, $35,500; surplus, $32,205. 

ROAD.—Operates 12.1 miles of track in Rome, tncluding extensions to 
Lindale and Scales Works. Standard gauge: 90-lb. girder and 60 & 70-lb. 
T rails. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush, 
Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold, 
Rome.—V. 88, p. 101, 565; V.92, p. 596; V. 93, p. 590, 1726. 











ROSLYN, LONG ISLAND. N. Y. 
NEW YORK & NORTH SHORE TRACTION CO, 
ORGANIZATION .—lIncorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 
ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). On Jan. 9 
1914 authority was obtained for $81,850 additional stock; $10,000 for work- 
ing capital not issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a eae eee ee og Senet 
New mtge $3,000,000 g red ats 1912 5% 800,000 Mch 1 1952 

102 on any interest soe 000} 1907 Sav. & Tr. Co., Clev., trustee. 
First mortgage, $1,000,000) 1907 5 ¢ M-S 350,000 Sept 1 1947 

a ae Ee ae c*( Citizens’ Sav. & Tr. Co., Cleve., Trustee. 


Bonds.—Remaining Ist M. bonds of 1907 are reserved for extens. and 
equip. Subj. to call at 102 and int. on any int. Gate. Int. at office trustee 
or its agency in New York 

R D.—Operates from Flushing to Whitestone and from Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury, to Hicksville, with branch to Port W ashington: also branch 
Flushing to Whitestone, 29.24 miles; total track, 38.08 miles. Road 
opened for operation Nov. 1907. Standard gauge; 70 and 103-Ib. girder 
rail. Cars (motor, 19; other, 3), 22. Owns power station with 2,000 k.w. 
turbine. 

OFFICERS.—Pres. & Gen. Mer., Geo. A. Stanley; V.-P., Benj. A. 
Hegeman Jr.; Sec., Jas. A. MacElhinny, N. Y.; Treas., Geo. F. Scofield.— 
V.91, p. 871; V.9 93, p. 940; V. 94, p. 698; V. 97, p. 1824. 

$$$ 


ST. ALBANS, VT. 

ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 271912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rall- 
ways in Franklin and Chittenden countie s, Vermont. 

EARNINGS.—Of St. Albans Street Ry., for calendar year 1913, gross, 


$33,777; 1912, gross, $31,930 
ROAD. — Operates 13 miles of track from Village of St. Albans Bay on 


Lake Champlain, to City ofSt Albans, and to Swanton; 60-lb. T rail — 

OFFICERS.—Pres., John W. Ogden, Malden, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas é Walter R. 
Dame, Clinton, Mass.; Gen. Mer., F.C Wilkinson. 








ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 
ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. 


On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its a 
stock, share for share, for the stock of that company. The ae Se 
y See 


arantees the $4,500,000 gen. mtge. bonds of the St. L. & Sub 
e 83, p. 39; V. 84, p. 105. In 1908 acquired a controlling interest in the 
Missouri Electric Co., successor to the St. Louis St. Charles & Western 
RR., which was sold at foreclosure in July 1905. 

The United Rys. Co. comprises all the street car lines in operation in St. 
Louls. Franchise in St. Louls expires April 12 1948. It was originally 
leased to the St. Louls Transit Co., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17, 264,300 stock of that company nearly all exchanged for 
voting trustees’ ce rtificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. Voting 
trust has expired and common stock has been issued for trust certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8, 000,000 had been issued, were canceled, 
and in their place the same company issued $10,000,000 of 5° 'o, improvement 
bonds, guar. by the United Rys. Co. of St. Louls, this guaranty belng se- 

cured by a mortgage on all of that company’s _— rty next In rank to that 
of its general mtge. These improvement bonds are now the only outstand 
{ng security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which It provided for taking up at maturity on Nov. 1 1904 the $5, 776, 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other improvements. 

Taz Decision.—In Oct 1912 judgments were rendered in the State Circuit 
Court aggregating $1,546,000 for taxes from 1904 to 1911, but an appeal was 
taken to the Missouri Supreme Court (V. 95, p. 1124; v. 94, p. 418), and 
this Court on Dec. 19 1914,in a test suit to enforce one of the eight judg- 
ments obtained under the mill-tax ordinance, held the ordinance to be valid. 
V. 99, p. 1053. 

Contract for Power.—During 1912, the contract for power entered into 
in 1903 with the Union Elec. Lt. & P. Co. having nearly terminated , made a 
continuing contract for power with the Miss. River Power Distributing Co 

Universal Transfers.—The new system of universal transfers went into 


effect July 11914 under the ordinance passed some timeago. V.99, p. 50. 
STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock, com, $25,000,000 ($100) _--. = _---- SRESIE ROO he nwtweens 
Stock preferred 5% cum, , 
$20,000,000 ($100) 5 Q-J 16,383,200 See text 
Gen ist "Mtge $42, 000 000f 1899 4¢J-J 31,532,000 July 1 1934 
oF oe ae c* ad ag at St. Louls-Union Trust Co., Trustee, 
Cannot be called. or at North Amer. Co., New York. 
{ 1904 5¢A-O 9,860,000 Oct 1 1924 


| Int. at Mercantile Tr. Co., St. Louls, Trustee, 
Improvement bonds, gold{ orat North American Co., New York. 


($1,000), St. Louis Transit | Guar., prin. & int., by Un. Rys. Co., sald 
Co 


GO EEE PRES o*tt| guar. ee by gen. second mtge. on 
entire system 
Stocks and Bonds.—Of the $20. 000,000 authorized preferred stock, 
603,300 is held in the treasury. Preferred was listed on New Y an" 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. lst mortgage 
bonds originally authorized, $3,000,000, which had been pre- 


viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys 
tem, in case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $10,118 ,000 are reserved for the retirement 
of underlying liens and $300,000 are in treasury. Of the amt. reported 
outstanding the company owns $1,133,000. The bonds are secured by 
all the stocks of the constituent companie s, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
on the N Y. and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, Dp. 
995), and in April 1906 the St. Louis Transit Co. impt. bonds were listed 
on the N. Y. Stock Exch. 


Of the impt. bonds, $140,000 are in treasury. 


_ELE CTRIC RAILWAYS 


BOND ISSUES OF CONSTITUENT COMPANIES. 








[Vou. 100. 


Lindell System— Date. Interest. Outstanding. Maturity. 
Lindell Ry ist M $1,500,000) 1891 4%¢F-A $1,500,000 Aug 1 1921 
ofel4 ($1,000) _c*&rntf{ Interest payable in New York and St. Louis. 
omp'n HU D & MT ist M 1893 5g J-J 1,000,000 July 1 1923 
peg tt (extended) c*ntf{/Int. at Mercantile Tr. Co., St. Louis, 
Onion D epot System— 
Union Depot RR Cons Mtge| 1893 gJ-D 3,500,000 June 1 1918 
$3,500,000 gold_____ e*ntf{Int. at Miss: Valley Trust Co., St Louis 
Southern Electric System— 


Southern Ry consol mtge seee 6 J-J 500,000 May 1 1915 
ee Te tf {Int. at o. Louis Un. Tr. Co.; also in N. Y. 
South Elec Ry mtge $200,000 1896 200, 000 Aug 1 1916 


($1,000) gold_________ ctf 
National System— 
St Louis RR ist mtge curt 


g F-A 
Int. at Mis. Valley Trust Co., St. Louis. 


1890 44% M-N 1,948,000 May 1 1920 
($1,000) Int. at Miss. Valley Trust Co., St. Louis. 
Cass Ave & Fair Grounds 1st} 1892 4% g J-J 1,800,000 July 1 1922 

extended M $2,000,000 g}Northern Trust Co., Chicago, Trustee. 
($1,000) sink fund, guar|Int. at Mercantile Tr. Co., St. L., Guar. Tr. 
prin & int (Nat Ry) c* ntf) Co., N. Y., or office of Nor. Am. Co., N. Y. 
St. Louis & Suburban System— 

St Louls & Suburban cons.M_f{ 1891 5¢F-A 2,000,000 Feb 1 1921 
$2,000,000, g($1,000)c*ntf{Interest at Amer. Tr. Co., Boston Trus- 

tee; redeem. at 105 any interest date. 

StL&MRRy ist M $1,000,-) 1896 6 g M-N 1,000,000 May 8 1916 
000, ¢($1,000) ,zuar p&l by }Interest at Mississippi Valley Trust Com- 
St L & Sub,endorsed c*ntf) pany, St. Louts. Trustee. 

St L & Sub gen mtge $7,500,-| 1903 5 g A-O 4,500,000 April 1 1923 
000 gold ($1,000) guar c*tf{Int. at Miss. Val. Tr.Co St. Louts. Trustee. 
Of the St. Louis & Sub. Ry. gen. mtge. for $7,500,000, $3,000,000 are re- 

served to retire prior liens. V.76,p.332. The St. Louls & Meramec River 

in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the genera] mort- 
gace of 1903, the remaining $1,000,000 being re serve d to take up the first 6s 

of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 

1910, but they were extended for 10 years to May 1 "1920 at 444%.V.80,p.448. 

The Lindell Ry. 1st mtge. were originally 5°% bonds maturing Aug. 1 1911, 

but were extended 10 yrs. to Aug. 1 1921 at4%%. V.93, p. 106. Cass 

Ave. & Fair Grounds ist M. were originally 5s maturing July 1 1912, but 

they were extended for10 years at4%%. $200,000 have been redeemed. 

V.94, p. 913, 1509, 1764. Comp’n Heights Un. Dep. & Mer Term. 1st M. 

were originally 6s, due July 1 1913, but were extended 10 years at 5%. 

V. 96, p. 1774. Red. after: uly 11914 at 10244 and int. on 60 days’ notice, 

p. & i. guar. by United Rys. St. Louis Union Trust Co., trustee 
Dividends.—First div., of 14% % on pref.. April 10 1900, and the same 

amount quar. to July 11 1910, inel.: none since V 91. p. 718: V.93 p. 591. 
ROAD.—On Jan. 1 1914 owned total of 462.07 miles of track (including 

the St. Louls & Suburban), of which 349.55 miles are in the clty and 112.52 

in the country 
EQUIPMENT.—Has 1,358 passenger cars, 9 special cars, 19 mall and 7 

express cars, 8 snowplows and 33 mn ig a 2 electric locomotives and 

162 service cars of various kinds. Total, 1.589. 


REPORT .—For the calendar  fomes (St. ‘om & Suburban Ry. included). 
Report for 1913 in V. 98, p. 683 
1913. 1912. 1911. 1910. 
244,386,564 238,240,795 230,691,532 


Revenue pass. carried__253,158,.476 











Transfer passengers____ 123,266,765 113,001,983 110,293,228 101,904,281 

Gross earnings ___.____ $12,702,645 $12,251,091 $11,914,153 $11,537,774 

Deduct—Oper. exp___.| $8.573,617 $7,828,502/ $6,145,945 $6,096,794 
Depreciation __-__-__.. 1,191,415 1,153,778 
. SRS Pas 653,674 652,222 652,702 655,531 
Net earnings_______- $3,475,353 $3,770,367 $3,924,091 $3,631,671 

Other income ...______- ,35 64,917 44,730 43,067 
Total net income____ $3,559,703 $3,835,285 $3,968,821 $3,674,738 
Deductions— 

Interest on bonds_____. $2,651,013 $2,695,001 $2,715,931 $2,726,726 

Miscellaneous interest__ 9,660 1,196 24,375 67,017 


Divs. on preferred stock (244)409,580 








Total deductions_.__. $2,650,673 $2,696,197 740. 306 $3,203,323 
I Sete $899,031 $1,139,088 3i's28. 515 $471,415 

OFFICERS .—Pres. (vacant); V.-P. and Asst. Gen. Mer Ric mard 
McCulloch; Sec. and Treas., James Adkins; Auditor, H. P. Taylor; Gen. 
Mer., Richard McCulloch. Directors! J. I. Beggs, Jas. D gi rey 
Murray Carleton, Robt. McCulloch, H. 8S. Priest, D. R. Francis Jr. 
Richard coe 6 a cert a Fy? dD, Brown, Festus J. Wade and Wm. 
J. Kinsella.—V. 89, p. 995, 1224, aoe 3 es P. 367, 448, 504, 1426; V. 91, 
p. 718; V. 92, p. 264. 319, 727 111 -V. 106, 347, 591; V. 94, p. 353, 
413, 418, 913, 1250, 1509, 1764: v,.3 95, *P. 24, 1404, 1543: V. 96, p. 647, 
1703, 1774, 1025; V. 98, p. 388, 45 612, 683; V. 99, p. 50, 1053, 1453, 
1912: V. 100, p. 142. 

(1) Missouri Electric RR. 

Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION.—lIncorporated In July 1908 In Missourl and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1.000.000. all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $700,000 are outstanding. Company operates 


about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
10 in. 60 and 70-lb. T and girder rail. Pres., Robert McCulloch. 
—V. 87, p. 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 
ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholde rs, at $300,000. V. 8&6. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge. 
STOCK AND BONDS— 
Stock, $200,000 ($100) _____- . mhacnavce $200,000 POPs e 
ist mortgage $300,000 ($: 500) \, 1909 5eaJ-J 200.000 1 1929 
gold . Commonwe: alth Trust Co srustes 
Bonds.—$1090,000 bonds ans reserved for betterments: subj. to call at 105. 
PROPERTY .—Bridge across Missouri River 2,700 feet long, a tween City 
of St. Charles and St. Louls 6 ounty, was opene ad April 22 190 
OFFICE Ww. Fordy ce; Sec. & Treas., Ww. Ve 
V. 86, p. 669; Vv. 87, D. 227; v. 88, p. 56. 


SALT LAKE CITY, UTAH. 
& TRACTION CO. 
IN .—-Incorporated under the 


Date. Interest. Outstanding. 


Maturity. 
Jan. 





‘Delteetm 





UTAH LIGHT 


ORGANIZATIC laws of Utah, Sept. 18 


1914. The company is a consolidation of the Utah Light & Railway Co., 
and the Salt Lake Light & Trac. Co. (see those companics on page 116 of 
the Sept. 1914 “Electric Ry. Section’’) The Utah Securities Corp., with 


$30,775,100 stock and $22,035,000 coll. trust 6s outstanding, 
tically all of the outstanding stock of this company 

The $993,000 Utah Light & Ry. 1st consol. 5s formerly owned by the 
Oregon Short Line have been turned over as part consideration for the 


owns prac- 


property acquired and have been deposited as additional security for the 
new ist & refdg. mtge. 

Up to Jan. 1 1915 it was still undetermined whether the Utah Light & 
Traction Co. would be merged into the Utah Securities Corp. or again 
whether the gas and electric-light business of the new property would be 
turned over to the Utah Power & Light Co. and the new company left to 


operate simply the traction property. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Canital stock, $10,000,000 : : _ $1,000,000 = 
First & ref M (auth amt un-({ 1914 5 g A-O See text Oct 1 1944 

limited) ($1,000, $500 &/Int. at office of co.’s agent. Bankers Trust 

$100)red at 105&int gsf_c* Co., New York, Trustee. 
Utah L & Ry 1st con M, $10,-) 1904 iz J-J 486,000 Jan 2 1934 

000,000, gold ($1,000)__c* Equitable Trust Co., New York, Trustee. 
Utah Lt & Power ist M,| 1900 5¢JdJ 744,000 Jan 1 1930 

$750,000 g ($1,000) _c*tf/Int. at Central Tr. Co., N. Y., Trustee. 

Otah Lt & Power con M,) 1900 4gJ-J 1,113 000 Jan 1 1930 
$4,500,000 g ($500). _c*tff/Int. at Equitable Tr. Co. N Y., Trustee. 
Cons Ry & P ist M, $3,000,-)| 1901 5g J-J 472, 900 July 1 1921 
000 gold ($1,000)___c&rtfJInt. at Equitable Tr. oo , N. Y., Trustee. 








Jan. 1915. | _ELECTRIC 
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Bonds .—Of the ist & ref. bonds of 1914, $11,661,000 have been issued 
(known as Series ‘‘A’’ bonds), of which $3, 815, 000 are reserved to provide 
for underlying liens. The rest have been sold to cancel large floating debt 
of the old Utah Lt. & Ry. and to provide the necessary cash to pay the Utah 
Light & Ry. and the Salt Lake Light & Trac. stockholders who elected to 
take cash in payment or exchange for their holdings, because of the merger. 
The bonds have not been sold to bankers and none of them, it was expected, 
will get into the hands of the public (V. 99, p. 971). Sinking fund of 1% 
of outstanding bonds from 1917 to 1919; 2% 1920 to 1934; 


4 % 1935 to1943. 

ROAD.—The consol. company owns and operates 142.63 miles of track, 

including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray, 


Holliday and Bountiful. Has 194 passenger cars. 
OFFICERS.—Pres., O. J. 


Salisburg; V.-Ps., C. W. Johnson, R. C. 
Gemmel and C. E. Groesbeck. oo, 99, p. 971 





SALT LAKE & OGDEN RAILWAY co. 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common $1,000,000 De aia Ee re a FS ee 
Pref $500,000 (6% non-cum). -.-. —--.---- A ee eee aes 

1909 g F-A 1,350,000 Feb. 1 1934 


First muse. $2,000,000 gold} 
($1,0 Int. at warts Tr. & Sav. Bk., Chic., trustee. 
pace galt mtge. bonds are subj. to call at 105 and int. on and after 

Feb. 1 1914. Remaining bonds can be issued under certain restrictions 

for extensions and additions. 


EARNINGS.—For fiscal year end. July 31 1913, gross, $409,698 net, 
after taxes, $163,827; int., $57,500; balance, $106,327. 


ROAD. — Operates a high-speed-interurban railway, 35 4% miles, between 
Salt Lake City and Ogden 18 motor cars. 2 electric locomotives and 1 
work car. New terminal in Ogden was to have been completed Jan. 1 1915 
(see Ogden Logan & Idaho RR. below). 

OFFICERS.—Pres., Simon Bamberger; V.-P., 
Sec. & Treas., J. B. Bean; Aud., W. E. Jones.—V. 
V..0%,.0. 14627. 


Julian M. Bamberger, 
88, p. 625; V. 93, p. 872; 


OGDEN LOGAN & IDAHO RR. 

ORGANIZATION .—-Incorp. in Utah Oct. 15 1914 as the consolidation of 
the Ogden Rapid Transit Co. and the Logan Rapid Transit Co., with $5,- 
000,000 auth. stock. Of the new stock 2'4 shares were exchanged for one 
share of the Ogden Rapid Transit Co. ($500,000 auth.) and 114 shares for 
each 10 shares of the Logan Rapid Transit stock. 

Numerous extensions to the road are to be made and some of the con- 
struction has already been started. A termina for the use of this company 
and the Salt Lake & Ogden Ry. was to have been completed in Ogden 
by Jan. 1 1915. 

New Bonds.—Shareholders will vote on Feb. 
gage to secure not over $10,000,000 bonds. 
$2,000,000 of the new bds. 


1 1915 on making a mort- 
| It is understood that 
will be required for present needs. V 


STOCK AND BONDS— Date. Interest. a Maturity. 
Stock, $5,000,000_,______- (ica - witbdwedea 2. 2en. Sedten odes 
Ogden Ra» Tr 1st m (gold) (V{ 1909 5 g¢ J-J $965 >, “000 Jan 1 1929 

88, p 1062; V 99, p 675)_-_ | Int. at Ogden Sav. Bank, Trustee. 

ROAD .—Oper. 50 m. of electric road and 6 m, of steam road in Ogden 


and 14!4 miles in Logan. Extensions (built and under course of construc- 
tion) as foilows: 44 miles between Logan and Brigham City; 21 miles be- 
tween Logan and Preston, Idaho, and 6 miles between Idlewild, 
Canyon and Huntsville, thus completing (when construction is finished) 
the Ogden-Preston interurban line and the extension in the Ogden Valley. 


OFFICERS (at incorporation).—Pres., M. S. Browning; 1st V.-P., 
L. R. Eccles; 2d V.-P., Joseph Snowcroft; Treas., R. B. Porter; Sec., Royal 
Eccles.— V. 99, p. 1215, V. 100, p. 309. 

rr 


SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TRACTION CO, 

Controlled by the Americar Light & Traction Co. 

ORGANIZATION.—Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,"” and Is largely interested in the electric 
railroad and the electric and gas ighting companies in San Antonio. * Capl- 
tal stock (formerly $2,500,000) ts all owned by American Light & Traction 
Co Amount was reducet d to $?.590 on June 2 1904 

In March 1914 holders of the $1,968,000 coll. trust bonds were notified 
to present their bonds at the N. Y. Trust Co., N. Y. -, and receive in ex- 
change therefor bonds of the San Antonio Traction Co.and the San Antonio 
Gas & Elec. Co. as follows: To each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will be distributed one 1st M. $500 ‘bi ond of the San Antonio 


Trac. Co. and one $500 bond of the Gas & Elec. Co. See V. 98, p. 1073. 
STOCK AND BPONDS— Date Interest. Outstanding . Maturity. 

Stock, $2,500 ,10c.)__.-- ih ened Cae cciew 

Col trust, $2,500,000, gold | 1899 5¢MS 


1,968,000 Sept 1 1949 
Int. at Emerson McMillin & Co., ze 


($1,000); nos.f N. 
984,000 Sept 1 1949 


San Antonio Trac. $984, 6001 1908 5 M-S 
1st mortgage, gold ...--- New Y ork Trust ee -» trustee. 
San Antonio Gas & Elec.J 1908 5 M-S 4,000 Sept 1 1949 


$984,000 Ist M., gold 
Bonds.—The coll. trust bonds 


New York Trust oo . trustee. 
are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company's holdings of bonds of its 
constitue.ut cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, p. 687 
ROAD.—Owns and operates 80 m. of single track in City of San commen: 
REPORT .—Figcures now included in the American Light & Traction Co, 


OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., 
C.N. Jelliffe; Treas., A. P. Lathrop, 40 Wall St., N. Y.—V. 94, p. 280 


V. 96, p. 1841; V. 98, p. 1073 


A 


SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, ETC.—Began operation in 1892, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-power business to a new company—the United Light, Fuel & Power 
Co. V. 81, p.559. In 1908 purchased the eleccric line of .he Coronado RR. 
In 1909 acquired the South Park & East Side Ry. Owns 63.49 miles of main 


track. Standard gauge; 60-lb T rail and 114-lb. Trilby. Has generating 
capacity of 7,200 k.w. Stock was increased Nov. 1907 from $500,000 to 


$5,000,000 

New Bond Issue.—On Oct. 9 1914 the Cal. RR. Commission authorized 
the issuance of $10,000,000 general 1st lien 5% 40-year sinking fund gold 
bonds, of which $4,484,000 were issued to (1) retire the $1,625,000 out- 
standing bonds of 1909, (2) to pay indebtedness on a pron ‘remand note, and 


(3) for betterments, construction, &c. - 99, p. 122, 113 
STOCK AND BONDS. Date. Interest. poe es Maturity, 
Stock $5,000,000_ in “aetkmied BEsneeee «aesessuce 
Gen ist lien M $10, 000 000, 7) 1914 5% 4,484 ,000 1954 
gold, sf — _.../Union Trust Co., San Francisco, Trustee. 


ROAD .—Operates railway system in San Diego and Coronado aggregat- 
ing 63 miles of track, incl. 24.62 miles of second track and sidings. 
OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 


Sec., Claus Sprec kles: Gen. ¢ sounsel, Harry L. Titus; Treas., Claus Spreckels; 
Gen. Supt., B. M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser. 
—V. 83, p. 380; V. 85, p. 1144; V. 99, p. 122, 675, 1131 

—_— TTT 


SANFORD, ME. 


ATLANTIC SHORE RAILWAY. 
ORGANIZATION .—Incorporated in Maine on Jan. 1 1911 (per plan In 
V. Oi, D- (sold at fore- 





869) as successor to the Atlantic Shore Line Ry. 





about | 
.100,p.309. | 


in Ogden | 








closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & PowerCo.was acquired. Doesafreight business. 
Second & gen M. bonds were issued at 80 with 100% stock bonus. 
In Feb. 1913 applied to Maine RR. Commissioners for authority to in- 


crease its stock from $1,000,000 to not more than $2,500,000. V.96, p. 419. 
STOCK AND BONDS.— Date. Interest. royce ts Maturity. 

Stock $1,000,000 ($100)_____~- te RE RN ea FF eee. 

Gen lien M $150,000 red at) 1911 5 J-J 150,000 Jan. 1 1931 
102 and interest_......... 

Refund mtge $2,600.000____. 1910 ou text. 641,750 Jan 1 1941 

AtlSh Line ist cons M$1,000,- -| 1904 g A-O 361,500 Apr 1 1934 


Co., N. Y., Trustee. 


000 g ($500, $1,000) c*_ cpt/Int. at Oateeshia Tr. 
120,000 Jan 1 1924 


Atl Sh Line ist M $125,000. cpt 1904 5 J-J 


Alf Lt & P 1st mtge, $250, eal 1905 5g J-J 250,000 July 1 1935 
($500 and $1,000) ___.cptJ Int. at Columbia Tr. Co., N. Y., Trustee. 
PD & Y Ist mtge, $650, 000, 1903 450, 000° June 1923 


old ($1,000) State Street Tes Co., Boston, Trustee. 


P x Y 2d M and ext, $100,-) 1905 5¢J-D 57,000 ‘April 1 1925 
Seocivn si atcha dhe inch ta ha ot arm Interest at Augusta, Me., Trust Co., Trustee. 

P K % Y St Ry 1st M, $200,-| 1897 6¢M-S 200, 000 Mar. 1 1917 
000, gold ($500 and $1, 000) }Int. at Waterv. Tr. Co., Waterville, Me., Tr. 
Sant & ape Porp’se ist M-cpt 1898 5 J-J 6,000 Jan. 1 1928 
Mousam River ist mtge__.... 1892 6 J-D 59,000 See text. 


Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. and 
additions and remaining $641,750 (int. at 4%, pay. for 1st 5 yrs. only if 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to Dec, 1913 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V. 78, p. 2383. The Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended. 


ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. Also 42 miles of track connecting Port smouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
\ Hnk from York Beach to Kenne bunk, 16 miles, connecting the two 
Hines. was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total, 95,164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos. 
“ 78 cars, 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 
80-lb. rail. 


REPORT.—For calendar vear: 


Calendar Gross Operating Net All Intereston Balance. 

Year— Earnings. Expenses. Earnings. Tazes. Bonds, &c. Deficit, 
1914 _____$360,139 $289,235 $70,904 $7,818 $94,399 $31,313 
SGGe wsane 373,915 283 ,221 90,694 7,223 94,429 10,959 


OFFICERS.—Pres., F. 
stant Southworth; 
L. 


O. Conant; V.-P., Louis B. Goodall; Treas., Con- 
Asst. Treas., S. T. Dow; Aud.. J. W. Leavitt; Gen. Mgr., 
H. McCray.—V. 92, p. 1700; V. 96, p. 419; V. 98, p. 688. 


I 


SAN FRANCISOO, CAL. 


PACIFIC GAS & ELECTRIC CO.—(See Map, page 119.) 

A holding company. 

ORGANIZATION.—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties formerly owned by California Gas & Elec. 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co.:; So. San Francisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.; 
Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Lake Distributing System; 
Leonard Pryor Distrib. System; Sebastopol Lt., Water & Pow. Co. D.C. 
Gillen Redwood Mfrs. Co. Distrib. System Also owns in fee the following 
companies, which were formerly owned by California Gas & Electric Corp.: 


Bay Counties Power Co. {San Mateo Power Co. 

Berkeley Electric Lighting Co. jSouth Yuba Water Co. 

Blue Lakes Water Co. {Standard Electric Co. of California. 
Central! California Electric Co. {Stockton Water Co. 

Oakland Gas Light & Heat Co. {United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 

For assessment on stock, see V. 85, p. 163, 725. 

Stockholders voted Oct. 23 1911 to increase auth. com. stock to $150,000,- 
000 and to make a lst & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other corporate purposes. V. 93, p. 1191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827. 


Financial Plan—New Stock, &c.—On July 1 1914 a plan was approved 
by the Cal. RR. Comm. providing for additional capital for impts., ex- 
tensions, refunding, &c., by issuing $12,500,000 first pref. stock ($50,000,- 
000 auth.) at $82 50 per ‘share. Plan was declared operative in Aug. 1914, 
as over 70% of the new stock had been subscribed for (V.99,p.538). The 
old pref. stock ($10,000,000 auth. and outstanding) became 2nd preferred 
and the authorized amount of common was reduced from $150,000,000 to 
$100,000,000, thus, with the authorization of the $50,000,000 1st pref., 
and amount of authorized capital stock was not changed. The 2nd pref. 
stock is convertible after July 1 1916 into 102% % of 1st pref. About $500,- 
000 of the new stock was subscribed for by employees of the company, the 
subscribing employees constituting, it is said, nearly 40% of the permanent 
staff (V. 99, p. 199). Consumers also were given the privilege of subscrib- 
ing to the new stock (V. 99, p. 408). See further details of plan, &c., in 
V. 98, p. 1846; V. 99, p. 121. 

In March 1913 made a contract with the International Exposition Co. to 
supply exclusively during the next 344 years all current required for power 
and lighting during World's Fair in San Francisco in 1915 and dur ng 
construction and dismantling. Estimated requirement, 20,000 h.p. Gross 
amount of business enero at $500,000. Will also supply all gas and 
steam needed. . 96, 

In April 1913 the Opiiforaia RR. Comm. authorized the company to 

urchase the property of the Livermore Water & Power Co. for $242,000, 
But refused permission to issue 1,400 shares of common stock at 65 in pay- 
ment therefor, stating that it had uever theretofore allowed stock to be sold 
at lese than 80. V. 96, p. 1298. 


South Yuba Hydro-Elec. Planis.—In Nov. 1913 the first ae (Drum 
No. 1) of the comprehensive South Yuba system of hydro-electric plants 
was put in successful operation. The system contemplates an ultimate 
development of 200,000 h.p., of which Drum No. 1 plant has a peak 
capacity of 33,000 h. p. See Vv. 97, p. 1584. 

Favorable Gas Rate Decision. —In July 1914 Master in Chancery H. M. 
Wright, reversing his former opinion rendered May 16 1914 (V. 98, p. 1609), 
handed down a decision declaring the 75-cent gas rate fixed by the Board of 
Supervisors to be confiscatory. The former opinion held that the 75-cent 
gas rate was sufficient to afford the company a fair return onits investment 
but the later decision ruled the rate inadequate. V.98, p. 1609; V. 99, p. 
271. 
Deciston.—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764. 

On Sept. 25 1913 the Cal. RR. Comm. authorized the issuance of $7,000,- 
000 i-year 6% notes. See V. 97, p. 957, 887, 803, 444, 365. About 
$3,000,000 of these notes have been retired through sale of 1st pref. 6% 
stoc k, the remainder m: aturing March 25 1915 In Jan. 1915 a new issue 
of $4,000,000 secured gold notes was made to retire the balance of the old 
notes. V. 100, p. 309. 

On Sept. 10 1914 the California RR. Comm. authorized the company to 
issue $1,000,000 gen. & ref. mtge. gold bonds, to be used in connection with 
the filing of certain surety bonds amounting to $700,000. This further 
issue is not included in table below. V. 99, p. 609, 817. 


ELECTRIC 


118 





RAILWAYS [Vou. 100. 








STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Com $100,000,000 ($100) __. - -_. Q-J 15 $32,109,300 Apr.13,14%% 
First pref $50,000,000 (6% 

gL ar Quar 9,000,000 Nov '14,1% 
2d pref 6% cum $10,000,000\ 

C0) eee Q-F 15 10,000,000 Nov'l4,1% 
Gen & ref M ($100,000,000)/ 1911 5 J-J 24,976,000 Jan 1 1942 

gold sinking fund (see; Bankers’ Tr. Co.,N.Y., & Frank B. Ander- 

| oni c*&r*tf| son, trustees. Int.in N. Y. or San Fran. 
General lien notes, $5,000,-{ 1913 5g J-J See text July 1 1923 

000 ($1,000)_..--- c*&rtf\|Guar. Trust Co., N. Y.,and Wm. C. Cox, Tr 
Coll trust notes $7,000,000/ 1914 5g M-S 25 See text Mar 25 1915 

($1,000) i di ei sh daa c*tf\|F. N. B. Close, Trustee. 

Coll tr notes $4,000,000 ($1,-| 1914 5 ¢ J-D 4,000,000 Dec 151915 


000)int in NY in San Fr_c*{F. N. B. Close, New York City, Trustee. 
Cal Gas & Elec Corp gen M &1 1903 5¢M-S 4,569,000 Mch 1 1933 


coll tr $10,000,000 gold}Interest at Mercantile Trust Co., San Fran- 
($1,000) sinking fund.c*tf} cisco, Trustee. 
Calif Gas & Elec Corp unify’g) 1907 5 g M-N 20,318,000 Nov 1 1937 


and refunding mtge $45,-}Union Tr. Co., San Fran., Tr. 
000,000 gold______- c&rtf) ofco., San Fr., or N.W.Halsey &Co.,N.Y. 
Bay Counties Power Co ist M{ 1900 5¢M-S 1,608,000 Sept 1 1930 
$2,250,000 gold ($1,000) tf{Interest at Mercantile Trust Co., San Fran- 


cisco, trustee, or N. W. Halsey & Co.,N.Y 
Bey ee Power Co 2d M 


Int. at office 


1 1901 6¢A-O 682,000 April 1 1931 
50.600 gold ($1 000)_.tfsInt. at v— Tr. Co., San Frauciece. Trus. 


Nevada Elec 1st M ntf- A-O 171,000 Oct 1 1928 
Yuba Elec Power ist M ntf 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co} 1901 5¢F-A 763,000 Aug 1 1931 


first mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 

gold ($1,000) sink fund ntf) cisco, Trustee. 
Oakland Gas Light& Heat Co\ 1891 5 MS 16 989,000 Mch 16 1916 

first mort $1,000,000__ntf/Int. at company’s office, San Francisco 
Sacramento Elec Gas & Ry) 1897 5¢M-N 2,159,000 Nov 1 1927 
first mortgage $2,500,000)Interest at Mercantile Trust Co., San Fran., 

old ($1,000)______- c_ntf) or Guaranty Trust Co., New York. 
ntral Elec Ry first mtge{ 1892 6¢J-D 190,000 June 1 1913 
$400,000 ($1,000 & $500) { ($25,000 due yearly) to June 1 1922 
Diitusccanenecae del ntf}Int. at Mercantile Tr. Co., San Francisco, 

J or Union Trust Co., New York. 

Standard Elec Co ist M $5.-] 1899 5¢M-S $2,374,800 Sept 1 1939 

000,000 gu prin & int by}Int. at Mercantile Trust Co., New York, trus- 

Cal Gas & Elec Corp___ntf) tee, and Crocker Nat. Bk., San Francisco 

Blue Lakes Water ist mtge| 1893 6 M-S 15 713,000 Mch 15 1938 

S|, eee ntfjfInt. pete in N. Y., San Fran. and London. 
United Gas & Elec Co Ist M\ 190 5¢J-J 1,697,000 July 1 1932 
$2,000 ,000g ($1,000)sf.c*tf {Mercantile Trust Co., San Fran., Trustee. 

alley Counties Power Co) 1902 5¢M-N 2,135,000 May 1 1930 

first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 

gold ($1,000) sink fund _ tf)Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 
So. Yuba Water Co. cons. M.,| 1893 g J-J 1,497,000 July 1 1923 

$1,500,000, g ($1,000) _ntfj Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Cent Cal El Co mtge, $5,000,-| 1902 5g M-N 1,000 May 1 1933 

000 gold ($1,000) _____- tf{Int. at Madison Trust Co., N. Y., trustee 
Suburban Light & Power) 1908 6 F-A 240,000 Aug 1 1938 

mtge ($500). No sinking}Int. at office of company. Bankers Trust 

are c*tf) Co., Oakland, Trustee. 
S F G & El gen mtge $10,-| 1903 4% gM-N 7,137,000 Nov 1 1933 

000,000 g ($1,000 each) -tf/Int. at Union Trust Co., San Fran., Trustee. 
Pac Gas Impt mtge, gold\ 1900 4g Q-M 600,000 Sept 1 1930 

($1,000 each) sink fundntf {Interest at Union Trust Co., San Francisco. 
Edison L & P ist mtge gold) 1891 g Q-F3 623,000 Nov 3 1921 

($1,000 each) ......... ntf {Interest at office, San Francisco. 

Electric Light Co) 1904 5 J-D 215,000 June 1 1934 
first mortgage ($1,000)ctf}Int. at Mercantile Trust Co., San Fran., or 
United States Mtge. & Trust Co., N. Y. 

Metrop Gas Corp ($500) _c*tf} 1911 5 J-D 1,296,000 Dec 1 1941 

Sinking fund $25,000 per}Int. at office of company. Mercantile Trust 

annum. } Co., San Francisco Trustee. i 
Livermore Wat & Pow ist M) ___-_ J- 91,000 Sept. 1 1922 

($500) Union Trust Co., San Fran., Trustee. 

The amounts of bonds reported as outstanding tn table above aré those in 
aay > ye of she public. eth 

-—The amount of the first pref. stock offered was $12,500,000, 
up to Dec. 31 1914 over $9,000,000 had been subscribed for. The thy | 
pref. as to principal and divs. Fully paid and not subject to assessment for 
any purpose. The second pref. stock is convertible, after July 1 1916, into 
first pref. stock at the rate of 1.024 shares of first pref. for each share of 
second pref. V. 98, p. 1846. 

Bonds.—General and Refunding Mortgage.—Of the $119,014,000 bonds 
unissued, $50,353,800, reserved to retire underlying bonds and $68,216,200 
for future additions, betterments and extensions. $444,000 have been can- 
celed by sinking fund. Denom.! Coupon, $1,000; registered, $1,000, $10,- 
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this issue. See V. 94, p. 351. 


E&General Lien Notes.—Series ‘‘A’’ bonds convertible at holders’ option into 
common stock, i.e. (per $100 share): Until June 1 1917, $80; from June 1 
1917 to June 1 1919, $85; from June 1 1919 to June 1 1921, $90; from June 1 
1921 to July 1 1923, $95. V.97,p.522. Entire amount out is deposited 
anne —_, cuss notes. , D 
ollateral trust notes (due Dec. 15 1915).—These notes were is: 
retire the balance of the $7,000,000 notes which fell due alanch ae ipige 
They are secured by $5,000,000 gen. & ref. bonds and $5,000,000 gen. lien 
gg hi or part (by lot) at 1004 and int. on 15 days’ notice. V.100, 
p. 230, a 


California Gas & Electric Corporation Unifying and Refunding Mor 
6% Bonds of 1907 are a lien upon all the property Bey ne E. a 
California Gas & Electric Corporation now owned or hereafter acauired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas & Elec, Co., but Includes the proper- 
tles of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent Gas & Elec. The bonds may be issued under 
four heads—*‘A,"’ “*B,”’ “*C’’ and “‘D.”" Series ‘‘A’’ amounts to $30,282,000 
of which $8,462,000 have been issued to retire an equal amount of under- 
lying bonds which have been deposited under this mtge. Series “B’' 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series “‘C’’ and ‘“‘D’’ aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 and interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
en. mtge. and collateral trust bondholders depositing bonds with Mercantile 
ust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
je ann.; 1922 to 1926 incl., $700,000 per annum; 1927 to 1936 inclusive, 
900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages, and the balance to the purchase for the sinking fund of the bonds 
—— oe na maw mortgage. ny Pay unifying and refunding bonds 
e n sinking fund. sonds are listed on New York Stock Exc 
V. 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332. —— 


California Gas & Electric Corporation $10,000,000 General Mortgage ana 
Collateral Trust Bonds are subject to call on any Interest date att 10 and 
interest on four weeks’ notice $4,492,000 were deposited unde the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The sald 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and ts to be used initially in redeeming the bonds o/ 
the constituent compantes; the remainder for the new $10,000,000 issue 
The bonds redeemed shall be kept allve and bear int. except where the mtges 
of the constituent companies provide for their cancellation: in the event of 





the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,291,000 of this and 
underlying issues are new alive in this sinking fund. The general mort- 
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of paw all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also 39,999 out of 
40,000 shares of Sou. Yuba Water Co. stock. In addtion, the Bay Coun- 
ties Power Co. owns the entire $2,500,000 stock of the Valley Counties 
Power Co., and the United Gas & Electric Co. owns the $1,000,000 stock 
of the San Mateo Power Co. 

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced In 1905 and ran until June 1 
1910, on which date and for four years thereafter 144% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 244% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $285,000 of this issue alive in 
sink. fd. The second 6s are subject to call at any time at 105. $68,000 are 
held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $237,000 bonds are in sinking fund 

Oakland Gas Light & Heat Co.—$11 ,000 of these bonds in sinking fund. 

Sacramento Electric,Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $190,000 are reserved for Cent. Elec. Ry. firsts; $115,000 bonds have 
been retired. $19,000 alive in s. f. By terms of a supplemental 
yo oe the right to call all or any of the bonds at 103 has been rescin- 
ded: but this does not affect the right to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, incl., $40,000 per annum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. $24,200 are alive in s. f. and $2,000 are deposited under gen. 
&ref.M. Of Blue Lakes Water 1st M. bonds $12,000 are in sinking fund. 


United Gas & Electric Co. Bonds.—Interest |s payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
vears. and 6% per annum thereafter. $303,000 have been canceled by 
sinking fund. Bonds are not subject to call. 


Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
griacine’ and interest, by Bay Counties Power Co. Listed on San Francisco 
tock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
aod on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%: commencing with Nov. 1 1925 and for suc- 
ceeding four years, 3%. $365,000 bonds now held In sinking fund. 

South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 
in sinking fund. 

Central California Electric Co.—$848,000 are deposited under unifying 
and ref. mtge. and $1,000 under general & ref. M. Callable at 110 & int. 
Suburban Lt. & P. Co.—$10,000 held alive in allied cos.’ sinking funds. 

San Fran. Gas & Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$900,000 have been canceled, $219,000 are held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M. Mtge. closed; 
no more bonds can be issued for any purpose. 

Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $279,000 
have been canceled, $321,000 retired under gen. & ref. M. and $50,000 alive 
n allied companies’ sinking fund. 

Mutual El. Lt. Co. bonds have s. f. of 24% per ann. of bonds issued and 
out; $31,000 have been canceled and $4,000 in allied companies’ sink, .und. 

Metropolitan Gas Corp. bonds are red. at ed and int. on any int. date. 
Sinking fund $25,000 yearly; $50,000 have been canceled. 

Livermore Wat. & Pow. 1st M. Bonds.—Of these $10,000 insinking funds 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Ga. 
& Electric Co. and subsidiary cos. Aug. 31 1914, $6,791,355. 

Dividends.—First (on original, now 2d) pref. ($114) was paid April 15 
1906; none after chat to Aug. 2 1909, when $4,991,000 com. stock and $3,- 
160 cash was given in settlement of cum. divs. amounting to 20%. Stock- 
holders were offered and accepted 1 share of com. in lieu of accum. divs. on 
each 2 shares of pref. V. 89, p. 104. In Nov. 1909, 144%. In 1910, Feb., 
1% % (V.90, p. 237), and the same rate has been paid quar. since to and incl. 
Nov. 1914. On Nov. 22 1911 directors auth. the issuance of $10,000,000 
fully paid (out of accum. surp.) com. stk. to com. stockholders in proportion 
of % share of new stock for each whole share of old stock. V. 93, p. 1453 
Initial cash div. on com.—1 4 %—pald Apri 1912. July, 14%%;_Oct.. 
14%%. In 1913, Jan., 1%%: April, 1%%. None paid ‘since. Initial 
div.—1% %—was paid on the new 1s, pref. stock Nov. 1914. 

Latest Earnings.—For 12 mos. end. Aug. 31 1914. total receipts, $16,- 
981,751; net, after taxes, &c., $7,973.804; bond int., &c., $3,971,802; pref. 
divs. (6%), $600,000; balance, surplus, $3,371,802. 

EARNIN GS.—Combined earnings for calendar y~ars : 
Total Net (after Bond Int., Pref.Div. Com. Div. Balance, 
Year. Receipts. Tazes,&c.) &e. (6%). (5%). Surplus. 
1913..__$16,202,337 $6,871,130 $3,902,045 $600,000 $398,848 $1,970,237 
1912..__ 14,744,651 6,313,490 3,568,943 600,000 1,520,435 623,712 
a Ming ery f rate reductions aggregating more than $1,000,000 were made 
uring 1912 


PROPERTY .—Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purposes in 
Central California, including the city of San Francisco. Operations ex- 
tend into 30 counties, comprising an area of 37,775 square miles, containing 
at 1910 Census a population of 1,325,637. System includes 14 hydro 
electric and steam generating stations with 233,928 h. p. capacity. 126,500 
h. p. additional develop ment under way. 1,531.6 miles of transmission lines 
with 3,484.3 miles of distribution lines and 74.9 miles of underground con- 
duits in six cities, 6,721 street arc lamps and 21,321 incandescent street 
lamps; 64 reservoirs with storage capacity of 5,453 ,603,550 cu. ft.; 17 gas 
plants, 2,374.2 miles of mains, supplying 51 communities, gas sold 1913, 
7,429,480,300 cu. ft.; 8,924 gas street lamps. Number of consumers 
July 31 1914, gas, 212,144; electric, 139,026; water, 8,841; steam, 305; 
entire street railway system of Sacramento, 42 miles of track. Owns 60 Cars. 
Passengers carri year want Dec. 31 1913, 12,508,744. 

OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton; 
V.-P. & Treas., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. Foote; 
Asst. Sec., Chas. L. Barrett.—V. 98, p. 690, 839, 913, 1246, 1538, 1609, 
1760, 1773, 1846, 1920: V. 99, p. 50, 121, 271, 408, 538, 609, 817, 970, 1131, 
1215, 1675, 1748, 1833; V. 100, p. 56, p. 230, 309. 


CALIFORNIA STREET CABLE. 
ORGANIZATION.—Chartered Feb. 8 1877, Annual meeting the third 
Wednesday in January. Franchise expires in Feb. 1929. 


$3,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
S060 GORE BEPel sccanscessee cave Monthly. $1,000,000 See text. 
First mortgage $384,000 ($1,-{; 1915 6g J-J 384,000 Serially 


000) red 1st 5 yrs at 105,/Int. at office of company 

thereafter at 103_.....-.- {Union Trust Co. of San Fran., Trustee. 

Bonds.—The $384,000 were issued to retire $900,000 bonds, due Jan. 1 
1915 (of which $516,000 were in treasury, leaving $384,000 to be refunded). 
The new bonds are due in 12 annual installments beginning Jan. 1 1916 and 
end. Jan. 1 1927. No. of bonds maturing in 1916 is 24, then successively 
thereafter, 25, 26, 27,.29, 30, 32, 33, 37, 39, and in 1927, 46. V. 99, 
p. 1831. 1672, 1596. 

Dividends were 5U cents monthly, but In Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 


earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909, when 
60c. per share was pald and monthly since to and Including Sept 1914. 
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TRANSMISSION & DISTRIBUTING SYSTEMS 


OF THE \ 


PACIFIC GAS & ELECTRIC CO. | 
1913 ( 

LEGEND. (AY) 

AX Water Supplied, Distributing System not Owned. Uj 

A Water Supplied, Distributing System Owned. // 

[GO] Gas Supplied, Distributing System not Owned.  \ 

(C] Gas Supplied, Distributing System Owned. 

© Electricity Supplied, Distributing System not Owned, \\\ 

O Electricity Supplied, Distributing System Owned. 

+ Street Railway System Owned. 

A Sub-Stations 

ws Generating Plants, 

TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 
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ELECTRIC RAILWAYS 





[Vou. 100. 








EARNINGS .—For 
taxes, $193,817. 


ROAD.—Operates 11.5 miles of track on 514 miles of street. 


OFFICERS.—Pres., J. Honey Meyer; V.-P., J. C. Coleman; 2d V.-P., 
Jas. W. darris; Sec., Geo. A. Hare; Treas., A. Borel & Co.; Supt., J. W. 
Harris. Office, 1061 Hyde St., San Francisco, Cal.—V. 82, p. 279; 


V. 84, p. 101; V. 99, p. 1299, 1527, 1591, 1672, 1831. 





UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83 p. 689. 
Owns directly or indirectly through stock ownership all the outstandin 
common and pref. stock and $163,900 of the 7% prior preference stock o 
the California Ry. & Power Co. Also owns the stock of The Railroads & 
Power Development Co. V. 89, p. 287, 529, 848. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to Increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
= A. 9] ED ys yay ref. ~ / to re aver of dividends 

e on ou nding pref. up to and includin ct. 1 1911. 
V. 90, p. 1103, 1240, 1297. whe 1d wie ws 

Acquisition of Philadetphia Company.—In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh. 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In- 
vestment Co. for each $50 share of the Philadelphia Co. Sce V. 82, p. 393, 
988. For statement made in listing these honda on the Philadelphia Stock 
Exchange, see V. 83, By 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000 

Both common and | ae stocks are listed on the New York and Phila. 
Stock Exchanges. 75. p. 795; V. 92, p. 1311. 

Financial Plan.—On May 1 1914 stockholders created a committee of 
9 members (see V. 98, p. 1539) either to carry out the financial plan as briefly 
outlined below (see also V. 98, p. 1073) or to make such modification of it 
as it may deem necessary. V. 98, p. 1394. The plan was stili in the hands 
of this committee up to Jan. 15 1915. The plan contemplates (a) the 
ultimate reduction of the company’s securities to three classes, viz., col- 
lateral trust 20-yr. 5% gold bonds (Pittsburgh issue); prior preference stock 
and common stock, (b) the extinguishment of the pref. stock dividend cer- 
tificate, the 6% serial notes and the 6% conv. bonds of 1910; the cancella- 
tion of the trust indenture securing such bonds and the closing of the agree- 
ment securing the coll. trust 5% bonds so that no further bonds may be 
issued thereunder. (c) The offering to the pref. stockholders an oppor- 
tunity to acquire through an exchange for common stock more than a 
1-3 interest in all the equity of the property and to share to that extent in 
any divs. distributed to the common stock. The plan further contemplates 
(a) the increase of the auth. com. stock from $31,000,000 [$20,400,000 out- 
standing] to $32,400,000, and the reservation of $12,000,000 thereof to be 
issued in partial exchange for shares of the present pref. stock. (b) The 
immediate reduction of the present authorized issue of pref. stock from 
$25,000,000 to $16,000,000, and thereafter the further reduction of such 
pref. stock as rapidly as the same may be surrendered for cancellation and 
retirement. The plan can be declared operative only after the assent 


of the holders of at least 80% in amount of each class of stock. For options 
to stockholders to subscribe for the new stock, &c., and for further details 
of the plan, see V. 98, p. 1073. For option to subscribe for 7% 18-mos. 
scrip of Philadelphia Co., see V. 99, p. 895. 

STOCK .— Date. Interest. Outstanding. Last Die. 
Common $31,000,000 ($100)_. _-.. — LL $20,400,000 2. psi 
Pref 5% cum from Apr11902) _-.-.  -..---- 16,000,000 Jan '07, 2%, 

$25.000,000 ($100)_______ in scrip 
Pref stock div certificates... .__- See text 2 ne -cenandenan 
ist lien collateral trust mtge] 1906 5 g M-N 18,150,000 May 1 1926 


$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila, 

Gunes fund... ........- c*) or N. Y. Trust Co., N. Y., Trustee. 

Conv bonds $6,000,000 gold) 1910 6 F-A 810,000 June 1 1930 

($1,000) J Central Trust Co., N. Y., trustee. 

iarth de thie A ata 1908 6% 1,100,000 1915-1917 

Bonds.—The coll. trust bonds are secured by deposit of all acquired com: 
mon stock of the Philadelphia Co. They are subject to call on any interes 
date at 105 and Interest. A sinking fund of 1% per annum of bonds out 
standing began May 1 1911, said fund to be invested In the bonds aq 
not more than 105 & int. The amount reported outstanding as above inf 
cludes $760,000 held by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase of additional shares of com. stock o, 
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90 
D. 169.172. Conv. bonds are conv. into common stock at par. 

The balance of notes of 1908 is secured by $1,571,400 1st pref. stock of 
United RRs. of San Fran.; they mature $200,000 semi-annually. $200,000 
has been paid s.-a. from Feb. 15 1909 to and incl. Aug. 15 1914, 

Stock.—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out bears divs. from Sept. 1 1909. 

Pref. Stock Div. Certificates —Of the $1,462,500 outstanding, $712,500 
bear int. at rate of 6% and $750,000 at 5%. 

Dividends.—First div., 1%% on pref. stock, paid Jan. 3 1903: 14% 
July '03; in Jan. '04, 14% %° July, 1% %; in '05, 4%; In 06, Jan., 2% % (V. 
81, p. 1667); April, 4% %—owing tothe earthquake and fire, this dividend 


was paid in interest-bearing scrip instead of cash. V. 82, p.988. In July 
1906 another scrip dividend of 2% % pald (V. 82, p. 1381), and In Jan. '07 


another of the same amount; July '07 dividend passed altogether. V. 84, 


p.1429. None since. 

REPORT .—For calendar years. Report for 1913 in V. 98, p. 1151. 
Calendar Divs. Rec'd Other Total Interest on Balance, 
Year— on Stocks. Income. Erpenses. Bonds, &c. Surplus, 
= $1,998,850 $135,374 $63,727 $1,164,158 $906,339 
ll 1,984,172 276,078 79,068 1,191,538 989,645 

OFFICERS.—President, Mason B. Starring; Vice-Pres., Geo. W. 


Bacon; Sec. and Asst. Treas., W. J. Duane, N. Y.; Treas., B. S. Guin- 

ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant; Aud., P. M. 

Hoskins.—\V . 89, p. 287, 349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 

1297, 1360, 1367, 1556; V. 91, p. 398; V. 92, p. 324, 1245; 1307, 1311, 1318; 

V. 93, p. 941; V. 94, p. 984, 1310; V. 95, p. 298, 1609; V. 96, p. 63, 655, 

eta tae V.97, p.597; V. 98,:p. 1073, 1151, 1394, 1539, 1847; V. 99, 
. , ov. 


(1) The Railroads & Power Development Co. 


ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
owned by United Rys. Invest. Co. (V. $8. D- 1314, 1129). In Dec. 1912 dis- 

ed of its holdings in the San Francisco Electric Rys., Sierra & San Fran. 
ower Co. and Coast Valley Gas & Elec. Co. to the California Ry. & Pow. 
Co., and it is proposed eventually to dissolve the company. Owns among 
other investments $1,740,000 pref. and $5,836,000 common stock of the 
Cal. Ry. & Power Co. 


OFFICERS.—Pres., Mason B. Starring; V.-P., H. J. Bowdoin; Sec. & 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1864. 


(2) California Railway & Power Co. 


All the common and pref. stock issued is owned or controlled by the United 
Rys. Investment Co. 


ORGANIZATION .—Incorp. in Delaware on Dec. 18 1912 to take over 
and hold the entire outstanding 1st preferred and common stocks of United 
RRs. of San Francisco, and the entire outstanding stocks (except director) 

ual.ifying shares) of the San Francisco Electric Rys., Sierra & San Francisco 
ower Co. and Coast Valleys Gas & Electric Co. These securities had pre- 
viously been held by the United Rys. Invest. Co. and The Railroads & Pow. 
Devel. Co. Also owns $2,000,000 7% notes of the United RRs. of San Fran. 


STOCK— Authorized. Outstanding. Last Div. 
Common stock ne ee $45,000,000 $40,000,000 
Pref. stock, 7% cum., red. at $115__. 10,000,000 6,874,400 June’l4,2% 
Prior preference 7% cumulative 5,000,000 2,800,000 Jan.’15,1% 
¥ Prior pref.stock is red. at $115 a share except the first $3,000,000, which 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in 
cash Jan. 2 1914 (V. 97, p. 1820, 1662) and $100,000 Jan. 2 1915 (V. 100, 
p. 53). Additional prior pref. stock may be issued only for additions, bet- 
terments, acquisitions, &c. No mortgage or other incumbrance may be 
created that does not provide for the cancellation of all prior pref. stock 
then outstanding. V. 96, p. 61. 


year end. June 30 1914, gross, $461,605; net, after 





EARNINGS .—For year end. June 30 1914, total gross, $699,992; net, 
after taxes, &c., $680,710; divs. on prior pref. stock, $584 ,592; sur., $96,118. 

Dividends .—First div. on prior pref. stock—1 % %—paid April 11913; July, 
1% %; Oct., 13%. In 1914, 7%. In 1915, Jan., 13% %. In Sept. 1913 
a div. of 344% was paid on the pref. stock. In June 1914, 2% was paid. 


OFFICERS.—Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 
G. de B. Greene; Treas., B. S. Guinness; Sec. & Asst. Treas., P. M. Hos- 
kins; Asst. Sec., C. H. Mann.—V. 95, p. 1540, 1744; V. 96, p. 61, 651; V. 
97, D. 1662, 1820; V. 98, p. 1844; V. 99, p. 1672, 1829; V. 100, p. 53. 

(a) San Francisco Electric Railways 

Entire stock is owned by California Ry. & Power Co. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. on ist mtge. bonds. V. 91, p. 464. 

ORGANIZATION .—Incorporated in 1909 for purpose of acquiring and 
operating other street railways in San Francisco. V. 88, p. 1129, 1314. 
In July 1909 acquired the Parkside Elec. Ry. Co. (V. 89, p. 287) and also 
the Visitacion Valley Electric RR. V. 89, p. 529. Owns $9,997,500 com- 
mon stock of United RRs. of San Francisco. 


STOCK AND BONDS— Date. Interest. 
ee, Le cee CeEOOlacnc. cane  <S06a666e0 $10,000,000 
First mortgage, Aaa ed 1909 1,416,000 Dec. 1934 

gu p &1 by U RRs ofS F__J Union Trust Co, San Francisco, trustee. 

OFFICERS.—Pres., Lewis F. Byington; V.-P., John A. Tyrell; Treas., 
J. F. Forbes; Sec., Byington Ford.—V. 89, p. 287, 529; V. 91, p. 464; V. 
95, p. 1609. 

(b) Sierra & San Francisco Power Co. 

Stock is owned by the California Ry. & Power Co. 

ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United RRs. of San Fran. to supply 
power to that company. 

In 1910 reclassified !ts bonded debt as given below. V. 91, D. 342. 


Maturity. 


Outstanding. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a a re SOMO ICEe <4566KsKen 
First mortgage, $30,000,000| 1909 5 F-A 6,500,000 Aug. 1 1949 

gold ($1,000)_._---- c*&r| Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
2d mtge SerA & 1909 5-6 J-J 8,859,000 Jan 1 1949 


($1,000) Columbia Trust Co., N. Y., Trustee. 


Bonds.—First mtge. bonds are subject to call on any Int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addl- 
tlons and extensions and the balance at 80% of cost of extensions and addl- 
tions, provided net earnings for previous 12 mos. shall equal twice Int. 
charge on all outstanding bonds, incl. those to be issued. V. 91, p. 157. 
The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of 
Series ‘‘A’’, $1,000,000, at 6%; $1,000,000 outstanding; and Series “B,”’ 
$8.500,000 auth., at 5%, of which $7,859,000 is out. Int. on Series “B” 
bonds is peoyesne at option of company from July 1 1910 until July 1 191° in 
additional Series ‘‘B’’ bonds in lieu of cash. Up to and incl Dec. 1914 int. 
was paid in bonds. 


EARNINGS.—For fiscal year end. June 30 1914, gross, $1,136,682; 
net, after taxes and depreciation, $627,965; surplus (before deducting inter- 
est on Series ‘‘B’’ bonds and paid-in bonds) $253,203. 


Property .—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
preity of 74,230 h.p. Also leases an additional steam plant of United 

Rs. of San Fr. in San Francisco of 4,250 h.p. capacity. 

OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black; V.-P. & Gen. 
Mer., H. F. Jackson; Sec. & Treas., F. J. Blanchard; Asst. Sec. & Asst. 
Treas., T. R. Hilton.—V. 89, p. 849 1416; V. 91, p. 157, 218, 342; V. 92, p. 
1315; V. 95, p. 1625, 1750. 


(c) Coast Valley Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION .—Incorp. on Mch. 20 1912 in California. Has ac- 
quired the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas & Elec. Co., the Salinas Valley Water Co. and owns all stock 
of the Monterey & Pacific Grove RR. Does entire electric and gas business 
in Monterey, Salinas and Pacific Grove; also owns water system of Salinas 
and distributing lines in Salinas Vall. and elec. & water system at King City. 
Also owns $72,090 Monterey & Pacific Grove RR. 1st 6s, there being 
$300,000 auth., of which $18,000 are ia sinking fund and $12,000 in treasury. 
Int. due Jan. 1 1915 ($198,000 in hands of public) was defaulted. 
V.100, p. 229. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
eo ES ER OR Ss ee BESeGLeee sseseucsee 
Pref $2,000,000 ($100) Thi webs i <@ésnbaneee BLCeELGee scsusesous 

cum from July1 '12; red110/ 

First M $10,000,000 gold) 1912 6 ¢M-S 1,000,000 Mch. 1 1952 


($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mch '18c*j) trustee, or U.S. Mtge. & Tr. Co., N.Y. 
Bonds.—Remaining bonds are for additions and extensions at 80% of 

cost, under restrictions. Bonds are redeemable ,all or any, on any interest 

date at 105 and int. V. 94, p. 1249. 

EARNINGS.—For fiscal year ending June 30 1914, gross, $229,984; 
iet after taxes and depreciation, $90,871; int., &e., $61,361; bal., $29,510. 
OFFICERS.—Pres., C. N. Black; V.-P., Geo. W. Bacon; V.-P. & Gen. 

Mer., H. F. Jackson; Sec. & Treas., F. J. Blanchard, all of San Francisco 

—V. 94, p. 984, 1249; V. 95, p. 1610: V. 99, p. 1600, 1834; V. 100, p. 229. 
(d) United Railroads of San Francisco.—Trolley. (See Map, p. 120.) 
Incorporated in California on March 4 1902 and charter amended March 


291902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
Market Street SeeUwas CO. .cacscccccnccccesesccus 186,025.27 $100 
GG NOG DO Clean cancacenecdseseccsasess 19,888 100 
ON Es Ee 22,946 10 
San Fran. & San Mateo Electric Ry. Co..-....----- 10,000 100 

238,859.27 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314 

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of 8S. F.; $7,950,000 of the common stock and all the pref. are 
owned by the California Ry. & Power Co. 

United RRs. of San Fran. in 191° leased the San Fran. Elec. Rys 
that company above and V. 91, p. 46... 

For statement Ms 4 former Pres. Calhoun regarding the Solano Irrigated 
Farms matter, see V. 98, p. 1695. 

Decision.—On Sept. 21 1911 Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of certain tracks on 
Market St., has forfeited its franchises as to such tracks. V. 93, p. 873. 

Operating Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the Sutter and the Gear 
railway) cars will run through to the ferry, was ratified. 

: » p. 1299. 

Muntcipal Bonds Voted.—At a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the construction or acquisition of a sys- 
tem of municipal street railways. See V. 96, p. 1490; V. 97, p. 238, 597. 

For sages of Bion J. Arnold on electric railway situation, franchises, 
&c., see V. 96, p. 1490. 

It was understood in May 1914 that 65 new cars were to be purchased 
and car trusts to be issued in part payment, but up to Jan. 1915 the car 
trusts had not been issued. 

Negotiations for Municipal Ownership.—In June 1914 the Public Utilties 
Committee of the Board of Supervisors was authorized to examine the legal 
and financial affairs of the company with a view to the purchase of the 
system by the city. Pres. Lilienthal has stated that a fair offer would be 
considered. V. 98, p. 1847. 


See 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $18,800,000___..--. ease  tteendeee $17,948,600Mch'06 1.5% 
Pref 4% cum $20,000,000 __-. ~~. 4 J-D 20,000,000 Jan '13,1% 
lst pref 7% cum $5,000,000_. 1380 7 F-A 5,000,000 See text 
Sinking fund gold bonds $35,-{ 1902 4¢A-O 23,904,000 April 1 1927 

275,000 ($1,000) ew York. 


onscedd wh es at company’s office, or in 
Union Trust Co., San Francisco, Trustee. 





JAN. 1915.| 
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STOCK AND BONDS— 
Notes $1,000 ,00U0__..-.----- 


Equip trust certfs, $400,000 
gold, guar prin & int -.-- 
Equipment notes $300,000 
($1,000). Red at 102% 
and int on any int date-_-- 


Date. Interest. Outstanding. 
1906 5 See text 
Redeemable after 5 years at par. 
1910 6 J-D 15 $200,006 See text 
Union Trust Co., N. Y., trustee. 
1912 6 J-J 240,000 See text 
Int. at Anglo-Cal. Tr. Co., San Fran., trus- 
tee, or E. H. Rollins & Sons, New York. 
Mark St Cab Ry (closed) mtge| 1883 6J-D 1,800,000 See text 
($1,000) g (see text)_.---.-! 


Omnibus Cable Co Ist Mtge... 1888 6 A-O 2,000,000 April 2 1918 
Ferries & Cliff House Mtge.._.. 1889 6M-S 400,000 Dec 31 1916 
Market Street Ry consol Mtge| 1894 5¢M-S 7,341,000 Sept 1 1924 
$17,500,000 gold_.-..----- 
Interest \s payable at Treasurer's office, San Francisco. 
Sutter Street 1st Mtge gold| 1888 5 M-N 1,000,000 May 1 1918 
ig” "pe Union Trust Co., San Francisco, trustee. 
Note (to Cal Ry & Pow Co). 1912 7% 2,000,000 1913 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sinking fund, $1,555,000 bonds have been purchased and can- 
celed; these bonds are not included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 
p. 1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, incl., without option of prior redemption, my as 
tofullissue. They are guar., p. &i., ny Un Rys. Invest. Co. They are 
secured on 80 standard P-A-Y-E cars. - 90, p. 1556. Equip. notes of 1912 
mature $30,000 ann. July 1 1913 to 1922. V.95, p. 751. Prior lien bonds sub. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan. 11913. On that date $1,200,000 were retired and the bale 
ance extended to Dec. 15 1915. The bonds of Market St. Ry. issue ar. 
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. Ry- 
1st M. 5s are subject to call at rate of $50,000 per annum, in numerical or- 
der, beginning with bond No. 1. The notes in table above were issued to 
reimburse the company in part for improvements since 1902. The Ferries 
& Cliff House mtge. which fell due Mar. 1 1914, was extended to Dec. 31 
1914 after $59,000 were retired. In Dec. 1914 E. H. Rollins purchased 
and extended to Dec. 31 1916 $400,090 of these bonds. The remaining 
$200,000 (of the $600,000 due Dec. 31 1914) were paid at maturity (V. 99, 
p. 1912). 


Dividends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%: 
Dec., 1.2 %; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8%; Dec 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends In arrears t- 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.). None since until Aug. 
1913, when 1% was paid. On 7% pref., 34% paid semi-annually from 
Feb. 1909 to Feb. 1914. The Aug. 1914 div. was not paid on time, but the 
Cal. RR. Comm, has under considertion the application of the company 
to pay it (V. 99, p. 818). On com. ist div., 1.5%, Mar. 1906. 


Earthquake and Fire.—For damage done 7. the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. Later in the year the company suffered 
from a strike of Itsemployees. See V. 83, p. 493, 563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221 


REPORT .—For year end. June 30 1914, gross, $8,506,725; net afte 
taxes, $3,280,188; other income, $185,637; int. charges, &c.,$1,940,934r 
rentals and leases, $126,500; surplus, $1,398,291. : 

From the balance, surplus, as above in 1913 there was appropriated 
$474,432 for bond sinking fund reserve and $257,581 for depreciation 
reserve, leaving $441,237. In 1912 $183,608 was deducted for renewals, 
Sate and contingencies and $655,758 for bond sinking fund, leaving 


ROAD.—Controls and operates 274.726 miles of track. Before the earth- 
uake and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and the greater part (94%) 
of the system is now operated by electricity. 760 pass. and 76 work cars. 


FRANCHISES.—lIn a report by Haskins & Sells, accountants, it wa’ 
stated ‘“‘that out of the total original mileage of 228.95 miles, the franchise$ 
ps Fo a miles only expire prior to 1929; all others between that year 
an on 


OFFICERS.—Pres., Jesse W. Lilienthal; V.-P.and Gen. Mgr., Chas. N- 
Biack; Treas., A. M. Dahler; Sec. & Compt., Geo. B. Willcutt.—V. 89, 
p. 529, 847; V. 90, p. 504, 1364, 1556; V. 91, p. 338, 465, 872; V. 92, p. 
1244; V. 93, p. 470, 873; V. 94, p. 632, 1697; V. 95, p. 751, 1209, 1609; 
V. 96, p. 137, 1299, 1490; V. 97, p. 238, 597, 1664; - 98, p. 238, 691, 
840, 1074, 1246, 1695, 1847; V. 99, p. 344, 408, 676, 818, 1834, 1912. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 

The city of San Francisco purchased the property and rolling stock for 
$323,000 and is now operating it, the franchises having expired Dec. 13 
1913. All debts have been paid and stockholders received a dividend of 
$40 per share (par $100, of which $55 paid in in liquidation.) 


NORTHERN ELECTRIC RY. 

Default—Receivershin—Plan.—Int. due Oct. 1 1914 oa the $3,784,000 of 
the Northern Elec. Co. 5s of 1905 having been defaulted (also int. due 
June 1 1914 and Dec. 1 1914 on the $6,652,000 40-year 5s of the Northern 
Elec. Ry. Co.), John P. Coghlan was appoiated receiver on Oct. 5 1914 
(V. 99, p. 970, 1131). 

Ia order to prevent foreclosure or sale of the property at the present time 
and to provide for the mainten:nce and operation of the railroads and 
properties for a period of at least two years and not more than five years, 
under certain conditions, without default in respect to the underlying first 
mtges. of the several companies (see V. 99, p. 1674), a large number of 
California banks, holding notes to a considerable total, for the most part 
secured by the junior bonds, agreed late in 1914 to act as a ‘‘bankers’ syn- 
dicate’’ under terms of a plan dated Dec. 19 1914 (V. 100, p. 52, 55, 141; 
V. 99, p. 1674). This plan contemplates that, with L. A. Ronnheim of 
Sacramento, A. F. Jones of Oroville, and George P. McNear of Petaluma, 
as trustees, the syndicate shall (@) take over the control of the propertyfor 
the trust period; (b) purchase from the Northern Elec. Ry. Co. $1,400,000 
underlying bonds at 90, now held as security by banks and individuals at 
about 70, the proceeds to pay off obligations of about $980,000 aad give the 
company $130,000 with which to pay coupon interest and sinking fund on 
the underlying bonds ,thus obviating foreclosure by them, and $150,000 for 
working capital; (c) provide, pro rata, for any deficit to meet the accruing 
interest and sinking fund on the Northern Elec. Co. and other underlying 
bonds for at least two years but not. more than five years; (d) if necessary, 
foreclose or take other legal measures to protect the interests of the 
syndicato; (¢) holders of consolidated 4s to postpone interest payments and 
waive sinking fu.d for five years. 

The plan can be declared operative when signed by holders of $1,250,000 
notes and when approved by the State authorities. The total indebtedness 
secured by overlying bonds alcne is $2,770,000. 


ORGANIZATION .—Incorporated in California Sept. 19 1907 and ac- 
quired the entire properties of the Northern Electric Company (incorp. in 
Nevada) and Shasta Southern Ry. Co. Amended articles of incorp., filed 
late in 1912 or early in 1913, show that all, or practically all, of the capital 
stock is owned by E. R. Lilienthal, Louis Sloss, W. P. Hammon and E. J. 
de Sabla Jr. In 1906 Northern Electric Company franchises were said 
to be for not less than 50 years. 

Extensions.—During 1911 three new companies were formed, by or in 
the interest of this company, preparatory to building extensions to the sys- 
tem, viz.: Marysville & Colusa Branch (Marysville to Colusa), 30 miles. 
Stock, $1,500,000; bonds—see below—$1,500,000; this was opened 
June 15 1913; Sacramento & East. Ry. (Sacramento to Fairbanks and 
Orange); West Side RR. (Sacramento to Broderick, Clarksburg and Rio 
Vista, 30 miles). The last two companies have $1,000,000 each of bonds 
and stock authorized. V.94,p.279. None of the bonds is out. 

In July 1912 Calif. RR. Comm. granted authority to issue $600,000 more 
a) oa Branch bonds (incl. in amount outstanding below). 

y. 95, p. 237. 

On Nov. 21 1912 the Cal. RR. Comm. granted authority to issue $10,829,- 
000 bonds, of which $5,500,000 to extend the line from Sacramento to 
Vallejo. None of these bonds is included in the table. V. 95, p. 1473. 
On Feb. 19 1913 the Commission auth. the Vallejo & Northern RR. to sell 
all its property to the Northern Electric Ry. in exchange for $1,000,000 
bonds and $2,000,000 capital stock of the latter. V.96,p.654. A owns 
the stock of the Sacramento & Woodland RR. 


Maturity. 
1916 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $15,000,000 ($100). --.-- .------ $15,(90,000 ...-.----<- 
Pref$10,000,000 ($100)5% n-c -.-- ------- 16, SO000 .2nceedae 
Northern Elec Co M $6,000 -| 1905 5g A-O 2,784,000 Oct 1 1955 


000 g ($1,000) (closed) sf tf/ Int. at Mercantile Tr. Co., San Fran.,Trustee 
Northern Elec Ry ist & cons} 1907 5 ¢J-D 6,652,000 Dec 1 1947 
mtge $25,000,000 gold- - tf} Int. at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 } 1911 6 ¢ M-N 191,500 May1 1914 
($500 and $1,000)____- ctf/Int. at Mercantile Tr. Co., San Fr., Trustee. 
Marysv&Col Br Ist M $1,500,-|_ 1911 5 ¢J-D 750,000 Dec. 1 1941 
000 gsf ($1,000)____gu tf/Int. at Mercantile Tr. Co., San Fran., Trust. 
Sacramento& Woodland istM | 1911 5 g J-J 750,000 July 1 1941 
$1,000,000 s f ($1,000)c tf\ Int. at Mercantile Tr. Co., San Fr., trustee. 
Sacramento Terminal bonds.. -... -.---- 50,000 
Chicago Electric Ry bonds... ---.- ae ee 44 Oe  éonaniabee 

Bonds.—Of the Northern Electric Ry. bonds $3,784,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1827 % % of Issued bonds 
per annum; 1928 to 1937, 1%; 1938 to 1947,14%%. Northern Electric Co. 
bonds can be called on April 1 1914 or any Int. date thereafter at 110. 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway. The notes of 1911 are secured by deposit of N. E. Ry. 
lst consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
ye p. & i., by E.R Lillenthal, E. J. De Sable Jr., Louis Sloss and 

-P.Hammon. Marysville-Colusa Br. bonds are subj. to call at 105 on 
any int. date. Sinking fund of 2% of bonds out begins after 5 years. 
Bonds are guar., p. & i., by Northern Electric Ry. 

The Sacramento & Woodland RR. bonds are guar., p. & {., by Northern 
Elec. Ry. and Vallejo & Northern RR. Sinking Fund.—2% annually on 
bonds out, commencing July 1 1916. Subject to call on any int. date at 
105. Listed on the San Francisco Stock and Bond Exchange. 


EARNINGS.—For year ending June 30 1913, gross, $762 ,800; net, $262,7 
277. In 1912, gross, $625,749; net, $211,472. 

ROAD.—Operates 141.15 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Has completed a bridge across the Sacramento River connecting with line 
of 20 miles to Woodland. Is constructing a line between Vallejo and Sacra- 
mento, along route of Vallejo & Northern. with branches to Vacaville and 
Suisun. Is also constructing portion of line between Suisun, Fairfi ld and 
Vacaville. The Vallejo & Northern on Oct. 17 1912 opened a branch of 6 
miles between Fairfield and Bovenon, Standard gauge; 60 & 70-\lb. T rail. 

OFFICERS.—Pres., Leon Sloss; V.-Ps., Louis Sloss, T. T. C. Gregory 
and A. D. Shindler; Sec., Norman Logan, San Francisco.—V, 85, p. 865; 
V. 86, p. 169; V. 92, p. 1375; V. 94, p. 279, 1509: V. 95, p. 237, 680, 963, 
1478; V.96, p. 654; V. 98, p. 523, 611, 1845; V. 99, p. 970, 1052, 1131, 
1215, 1300, 1528, 1674; V. 100, p. 52, 55, 141. 


PENINSULAR RAILWAY. 

Entire stock is owned by Southern Pacific Co. 

ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Deeds, SIS BSG, 000 (BieD anna ceee a0edanae> GIS BUOEe «cta0ssine 
1903 5 M-N 21 500,000 May 21 1923 


San Jose-Los Gatos Inter. — 
mortgage, $2,000,000___.c|Central Trust Co., San Francisco, Trustee. 
EARNINGS.—For year ending June 30 1914, total receipts, $331,652; 

net after taxes, $44,120; int., rentals, &c., $240,360, deficit, $196,240. 
ROAD .—Track (owned and operated under lease, &c.), single track, 

70.80 miles; second track, 10.36 miles; sidings, 6.20 miles. Single track 

owned and leased to Sou. Pac. Co., 11.80 miles. Total, 99.16 miies. 

Serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta Vista 

and Paso Alto, allin Santa Clara County. Standardgauge. 60 and 70-lb., 

mostly T rail. 


OFFICERS.—Pres., Paul Shoup, Los Angeles; Sec. & Aud., H. 
Culloden, Los Angeles; Treas., M. 8. Wade; Gen. 
San Jose.—V. 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 

ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Valiejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for dally schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 


STOCK AND BONDS— Date. 


A. 
Mer., F. E. Chapin, 


Interest. Outstanding. Maturity. 

oR a ee eee "ES,O00,006 .cncavcnce 

Ist M $1,000,000 gold ($100,} 1911 6J-D 600,000 Dec. 1 1936 
$500 & $1,000); callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. onany int.day.c*) or at office of E. H. Rollins & Sons, N.Y. 

Debentures—unsecured non- % 599.100 Nov. 201936 
foreclosable $610,000_---- 


* $731,700 of this amount is outstanding, the remainder being delinquent 

Bonds .— Remaining $400,000 lst M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out began in 1914. V.93, p. 1535. 


— year ending June 30 1914, gross, $225,276; net, 
907. 


ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front in Vallejo. 


OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mer., J. H. Hornung, Napa.—V. 93, p. 1535. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
000 auth. stock. V.93, p. 528. Controls through ownership of stock: 
Oakland Railways. |San Fran.-Oak. Term. Power Co. 
United Light & Power Co. Santa Clara Land & Water Co. 
Union Water Co. of Cal. United Properties Realty Co. 

: Bay Cities Water Co. 

Trustees Appointed.—In Jan.1913 the United Properties Co. of Califor- 
nia passed under the administration of three trustees—Jas. K. Moffitt, 
Vanderlyn Stow and Wm. A. Bissell, with Gavin McNab (attorney for 
Hanford-Tevis interests) and W. 1. Brobeck. V. 96, p. 1425. 

Default.—Int. due July 1 1913 on the interim certificates was defaulted. 
See statement in V. 97, p. 118. ‘ 

Trustee for F. M. Smith—F. M. Smith Advisory Committee—Reduest for 
Deposits—Mr. Smith's Indebtedness.—On May 5 1913, because of the refusal 
of the bank's to renew his outstanding notes and in order to protect his cred- 
itors Mr. Smith (who owns 60% of the $200,000,000 stock of the United 
Prop.‘o. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 
of San Fr. as trustee. At the same time as advisory committee was formed 
(consisting of F. B. Anderson, J. 8S. Drum (Sec.), Mortimer Fleishacker, 
W. W. Garthwaite and C. O. G. Miller) to take over the administration 
of the various properties turned over. V. 96, p. 1425. On May 14 1913 
this committee requested creditors of F. M. Smith to deposit their notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
V. 96, p. 1490, 1631. Mr. Smith's secured indebtedness amounts to ap- 
proximately $6,000,000 and that of the Realty Syndicate (95% of whose 
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate also has 
outstanding about $4,000,000 of its Syndicate 6s. For letter to Realty 
Syndicate creditors, see V. 96, p. 1560. 

Final Plans—Reorganization, &c.—It was announced at San Francisco 
on Jan. 17 1914 that the advisory committee representing the holders of 
F. M. Smith in the United seenerees Co., and the trustees of the company, 
had completed the legal formalities whereby they sold to George C. Moore 
of Detroit and associates (including the Investment Registry, Ltd., and 
B. Fitzgerald, representing Basil, Montgomery, Fitzgerald & Co., both of 
London) the control of the San Francisco-Oakland Terminal Rys. (see that 
company under Oakland, Cal.), and at the same time arranged for the re- 
financing and develop ment of the United Light & Power Co. and the Union 
Ge as soon as these properties can be detached from the United 

rop. Co. 


The last-named company is to be dissolved. Provision was 

















122 ELECTRIC RAILWAYS [Vou. 100. 
also made for the extension of $3,000,000 notes of N. W. Halsey & Co. to STOCK AND BONDS—  Daite. Interest. Outstanding. Maturity. 
rw yt ty and the $1,100,000 Key Route Basin notes to ne. 20 1914 | Sav Power ist M $2,500,000) 1912 5 A-O _ See text sess ; 1932 
see Ow 


These plans, however, were contingent ay the approval of 
.Comm. In this deal F. M. Smith severs connection with 
the United Pro . Co., and Tevis & Hanford, it is stated, secure abundant 
capital from r. Geo. C. Moore and his English associates for financing 
and developing each of the separate units of the big cope. 
Purpose for which G. ©. Moore has agreed to supply $9,890,000 
= ,000 pref. traction shares held by Un. Prop. trustees, at $30_.$1,140,000 
25,000 pref. traction shares held by Smith trustees for his cred- 


I kn as a aeinayenadae ate 750,000 
Halsey notes, to be paid Sept. 12 1914__-_-------------------- 2,500,000 
Key Route Basin notes, to be paid Nov. 20 1914_------------- 1,100,000 
Floating debt, traction companies____.........------------- 1,000,000 
United Light & Power Co. of N. J. debentures_--------------- 1,600,000 
i ee ee ee ua médbaduwmbd 00,000 
EE 5 ER ee are nan 1,000,000 


—V. 98, p. 306. 


Interest Paid.—Int. due June 12 and Aug. 20 1913 on the Oakland Trac. 

and Oakland Terminal notes, respectively, was — <= at ee: but the 

— due at the same time was not paid. have m ex- 

The int. due Dec. 12 on the $2. 500,000 pn de Trac. Co. 

notes was paid. These are Sh notes, but ‘ ‘in consideration of the forbear- 

ance of the holders’’, who had not pressed the collection of the principal at 
maturity, int. at the rate of 7% per annum was paid. V.97,p. 1824. 


Debt of Company and Vontrolied Properties. 


ate. Interest. Outstanding. 

United Props ofCalif.interim) -... -— _-..-- Ste "Fae 
bond certificates._..... - 

Union Water Co ist mtge,) 1911 6 ¢J-J 4,750,000 Jan. 1 1956 
$5,000,000 g ($1,000) guar}Int in San Fran and N Y. Anglo-Cal Trust 
péi by. United Prop Co.c&r} Co, San Fpapctsco, beriw 

Bay Cities Water Co first) 1903 1,151,000 Jan 1 1948 
mortgage $10,000,000 ____JInt.at Mero.Ts. Co.,S.F. .tr., & U.S.M.&Tr. N.Y. 

San Fran-Oak Ter Power. |... -------.- 13, ,000 
Mtge $30,000,000____-_-_- Mechanics’ Trust Co. = ea J., Trustee. 

Sierra Water Supply ¢ Co first BS ay ,000 ‘Aug 1 1926 
mortgage $5,000,000..____/Int. at Mercantile Tr. a San Fran., Trus 

Unit Lt & Pow of N Jcolltr| 1911 6 J-D 1,618 0 Dec i 1914 
notes ($1,000) guar p = " .c{/Int. at Bankers Trust Co., oe , Trustee. 

UL & P of Cal ist & gen mg. 1910 6% See text 1945 

U L& P of Cal underlying bds. DE... ccudacmones 


Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 


interest. thence to 1946 at 105 and int.; thereafter at parandint. Sink. fd. 
ins Jan. 1 1918 


nited Light & Power of New Jersey coll. notes are red,. all or any, on any 


Maturity. 


int. we. Sag 8 at a8 &int. They are uaconeemeneny guar.. p. & I., United 
Int. due June 1 1914 on these notes has been defaulted and the 
50% s 8 grace oon without it being paid. (V.99, p. 758). See V. 94, 
or security for notes. The 


e.4 nited Light & Power of California 
st © gen. mtge. is for $4,000,000, of which $2,817,000 are out ($2,023,000 
of this amount is deposited “under 3-year notes): $243,000 reserved for 
pris liens and $940,000 for additions and extensions. 

OFF LCE —Mechanics Institute Bldg., San Fran.—V. 97 118, ats, 
367, 522, 597, 1116, 1358, 1899; V. 98, p. 612; V. 99, p. 750, 895, 1599 


—_ 





SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
On June 30 1914 Southern Pacific Co. owned entire stock of this company. 
ORGANIZATION .—Incorp. in California Dec. 23 1909 as successor to 
San Jose Ry. Co. V. 0. ». 1297. Properties of San Jose & Santa Clara 
County RR. Co. purchased by San Jose RRs. March 15 1912. 


STOCK AND BON a Date. Interest. Outstanding. Maturity 
fee. $5, oe wee Re ee 5, i shane s 
ist mt 1,500,000 golds 1910 5 ¢J-J 1 .416, 000 a 1 1955 


($1,0 0) dating fund ____)Int. at Mereantile Trust Co., S. 
San Jose & Santa Clara Co\| 1906 4%% 

RR 1st & ref mortgage _-_-_ 
San Jose & Santa Clar RR IstM 1898 % 200,000 Jan.3 1913 
San Jose & Alum yo Ry\ 1901 62g 50,000 Jan 3 1913 

first mortgage, $50,000 

Bonds .—1st mtge. bonds of 1910 have a sink. fund from Jan. 11915. 

EARNINGS.—For year end. June 30 1914, total receipts, $401,992; net, 
after taxes, $135,978; interest, sink. funds, &c., $202,357; deficit for 
year, ree 379 

ROAD .—Owns 27.16 miles single track, 11.75 miles 2d track, 2.65 miles 
sidings and turnouts; total, 41.56 miles; serving cities of San Jose and 
Santa Clara and country adjacent thereto.—V. 90, p. 1297; V. 92, p. 1033. 


SANTA CRUZ, OAL. . 

COAST COUNTIES GAS & ELECTRIC Co. 

ORGANIZATION .—Organized in California on Mch. 20 1912 and has ao- 
quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Power Co. and Gilray Gas Works; also the entire 
pn re stock of the Union Trac. Co. (Santa Cruz). Franchises in munici- 

ities perpetual; county franchises on highways until 1946 to 1959. 


rustes. 
1,250, 000 is: 1 1946 











$1,000,000 g ($1,000) _c* tf 
Union Trac Co ist M, $750,- A 1905 5% 631, 000 Feb 1 1935 
000 gold ($1,000) - Cé&r ntf Int. at Un on Tr. Co., San Fran., trustee. 
Big Crk Lt&Pow ist M$339,000 tf_- 4% 31 
San Ben Lt &Pow 1stM$150,000 tf-_- ss sis i<$<X eer 


Bonds .—Of the Coast Counties Lt. & Pow. bonds, $33,000 are held in 
skg.fd. Callable at 107 % and int. on any Int.day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of 4% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and Int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re- 
tired. Skg.fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915. 


Dividends .—6% has been paid on pref. stock from date of issue. 


EARNINGS.—For cal. year 1913, gross, $152,592; int., &c., $76,156; 
surplus, $76,436. 


Property .—Operates 18 miles of track in Santa Cruz and to Capitola 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 


STOCK AND BONDS5— Dat Interest Outstanding. Maturity. 
ts: Sn: ~nescks Gane stemennos BS er 
Pref, $2,000,000 6% cum($100) ___ rad 1,000,000 See text. 
Coast Counties L & P ist Mt 1906 g F-A 967,000 Aug. 1 1946 


Int. at Malentie Tr. Co., San Fr., trustee. 


lines. Gas plants In Santa Cruz, Watsonville and Hollister. 
OFFICERS.—Pres. & Gen. Mgr., S. Waldo Coleman; V.-P., R. M. 
Hotaling; Sec. & Treas., L. W. Pryor.—V. 94, p. 1763; V.95, p. 681. 





SAVANNAH, GA 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Iiiuminat- 
ing Co., comprising the entire street railway and the greater part of the 
electric-lighting and power business of the city. The Savannah Power Co. 
was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,- 
000,000), and has built s power station with 11,000 k. w. capacity to supply 


the needs of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. V. 95, p. 1040. 


Franchises for both street rail- 
ways and electric-lighting plant are 


erpetual. Bonds and stock were in 


July 1902 listed on the Boston Stoc xchange. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)__. _... ___.__. $2,500, 000 en a 
Pf $1,000,000 6% nc ($100)__ ____ 6 A-O 1,000, ‘000 Oct '07,3 % 
ist cons yw $3,500,000 gold) 1902 52aJ-J 2,147.006 Jan. 1 1982 


($1,000 and $500) ____c*tf{Int. at Amer. Trust Co., Boston, Trustee. 
Sav Thun & Isle of H ist M) 1897 4Q-J 1 000, 000 "July 1 1947 
g ($1,000) $1,250.000_c*ntf/Central Trust Co., New York, Trustee 





g (call at 105 and int). __ tf {Commonwealth Trust Co., Bos rustes. 
Sav Power coupon notes 1912 6 A-O $956, 000 roar 1 1917 

$2,000,000, gold_______ tf Int. at Commonw. T'r. Co., Boston, trustee. 
Notes payable ov. 30 1914 89 00 


Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Callable in whole (or in part for s. f.) at 110 and int. on 
any interest date. The company binds Itself to aj:ply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1, 7550 
in cash spent. Of the Savannah Thunderbolt & Isle ‘of Hope Ry.. bonds, 
$250,000 have been retired and canceled. Interest at off! be of Stone & 
Webster, Boston. Of the Sav. Power bonds, $1,250,000 are issued but de- 

osited as coliateral. Sinking fund 2% annualiy beginning Jan. 1 1918. 

onds guar. p. & i. and sk. fd. by Savannah Elec. Co., and the $1,000,000 
coupon notes are guar., ov. & i. The notes are callable at par and int. 
$44,000 (not inctuded above) are in treasury. 


Stock .—The 6 % preferred stock is subject tu call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 Inclusive, 6% per annum pald. 
None since to Jan. 1915. : 

REPORT .—For the 12 mos. end. Dec. 31 1914, gross, $842,638; net, 
after taxes, $289,652; interest, $255,333; impt.fund, $20,000; surp., $14,319. 

ROAD .—Operates 58.71 miles of single track. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., 
Blumer and Harry H. Hunt; Treas., Henry B. "Sawyer; Sec., Gordon C. 


Carson; Mgr., Howard C. Foss; Gen. Mgrs., Stone & Webster Met. Assn. 
—V. 86, p. 920; V. 95, p. 1040. 


Chas. F. Wallace, T. 8. 





SCRANTON, PA 


SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A 
holding company. 

On April 7 1914 a syndicate headed by Wm. C. Sproul purchased con- 
trolling interest in the road. It is stated that the purchase involves $1,- 
000,000 pref. and $1,500,000 common stock, the amount paid being $1,- 
600,000. V.98, p. 11 58. 


ORGANIZATION .—Incorp. in Va. in 1913 as a recrganization (per plan 
V. 96, p. 1701) of the Lack. & Wyo. Valley Rapid Transit Co. (sold at 
foreclosure) , which company owned all of the securities of the . yr 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co., the’ Central Valley RR. and the Willtee-teacre RR. 
These latter five companies have been merged into the Lack. & Wyo. Vall. 
RR. Co. (the operating company) with $1,850,000 stock and $5,000,000 
bonds, all of which is owned by the Scranton &' Wilkes-Barre Trac. Corp. 
and d_deposited under that company’s refund. mtge., 


subj. to $888,000 
V. Rap. Trans. coll. tr. bonds. 


‘STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Ct, SG Cnccutcte aahe <eanece DE sGEEE aucuaucece 
Pen Gee. Seen. Bt BOG MRc.s suas saeeede Me secenegene 
L& W V Rap Tr Cocoll wot) 1901 5% 888,000 Aug 1 1951 

5% gold bonds------- c*tf/Int. at Guaranty Tr. ait N. Y., Trustee. 
Refund mtge (see text), g| 1913 5% 112,000 Aus 1951 

fF > -c* tf ty eae Ffrust Co., N , 
Coll trust sink fund gold bds{ 1914 J Ca 1,000, b00° yy "11934 
$1,000,000 ($1,000)____c*| Guaranty t Co., mm oe trustee. 


Stock.—Divs. on pref. 6% per ann. until June 30 1917 and 7% thereafter. 
Cumulative after June 30 1914. Pref. stock is red. at 105 three years after 
its issue. Pref. and com. have equal voting power. 


Bonds —Refund. mtge. bonds are callable at 105 and int.; $888,000 are 
reserved to retire underlying bonds and remainder is for impts. or equip. 
and for acquisition of additional property ue under restrictions. The 
- age was authorized original > da 5,000,000, but was subsequently 

at $3,000,000. TheL.& ap. Co. 5 5% bonds are secured 
S deposit of $1,850,000 stock and $3. 000.000, ist M. 5%s due poy of the 
Lack. & Wy . Vall. RR. Co. The coll. trust 6s of 1904 are red. int. 
period at 100 and accrued int. Sinking fund (cumulative) of 17°01 out- 
standing bonds annually from Mar. 1 1916 to Mar. 1 1933. These bonds 
a e secured by the same collateral as the first & ref. mtge. V.98, p. 1246. 


EARNINGS.—Year ended June 30 1914—Net inc. oper. co., $273,952 
other earnings (holding co.), $101; total income, $274,113; oper., exp. 
& taxes, $11,728; int., on bonds, $174,700; dividends, $53,917; balance, 
surplus, $33,768. 


ROAD .—Lackawanna & Wyoming Valley RR. eqernies 22.63 miles of 
first track,20.74 miles of second track and 7.28 miles of yard track and 
sidings between Scranton and Wilkes-Barre; Scranton to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 52 freight cars, 
2 electric locomotives and 42 misc. cars. 


OFFICERS.—Pres., Wm. C. Sproul; Chairman Exec. Comm., Frank R. 
Ford; V.-P., W. H. Lippincott; Sec., 8. C. Stivers; Treas., . Kochers- 
perger.—V. "96, p. 1703; V. 97, p. 1i8, 1735; V. 98, p. 1158, 1246, 1539. 





— 


SEATTLE, WASH. 


PUGET wee TRACTION, LIGHT & POWER CO.—(See Map 
on page 1 

Bde 2 —Incorp. Jan. 2 1912 in Maine per plan in V. 94, 
124 (re-incorp. in Mass. on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the properties of the fo lowing companies. 
Pacific Coast Power Co. Seattle Electric Co. 

Puget Sound Electric Ry. Seattle-Tacoma Power Co. 

“a Sound Power Co. | Whatcom County Ry. & Light Co. 
Iso owns all the capital stock of the Pacific Northwest Trac. Co., which 

in turn owns the cap. stock of the Puget Sd. International Ry. & Power Co., 

lessee of Everett Ry., Lt. & Water Co. 

Owns or controls, through its ey companies, properties comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, includ- 
ing the — of Seattle, Tacoma, Bellingham and Everett, Wash 

Princi pet ranchises expire as follows: In Seattle, railway, 1934: lighting. 
1952. acoma, railway, 1939; elec. lighting and power, 1930. n - 
lingham, nraliway, 1941 (minor railway 1934); light and power, 1940; gas, 
1941. In Everett, railway, 1944 and 1950; lighting, 1950: water, 1945 
Interurbans chiefly on private right-of-way. 


Favorable Franchise Decision.—As to decision of Wash. State Supreme 
Comm. — 1 voters’ right to grant or regulate or to set aside franchises 
see 96, p 

On Oct. 16 1912 stockholders authorized $1, i= ,400 additional pref. 
stock for extensions and impts. V. 95, p. 891, 

In Nov. 1913 stockholders were offered the wight to subscribe at par for 
$2,686,200 new pref. stock. - 97, p. 1357, 

in Dec. 1913 a further amount of pref. AAR a offered, making tota 
outstanding $13,676,900. V. 97, p. 1734. 

In Dec. 1913 stockholders auth. an issue of $15,000,000 5-yr. 6% mtge. 
gold bonds, of which $7,000,000 were issued to refund the 2-year notes 
due Feb. 1 1914. 

$1,466.800 com. stock is owned by Pub. Serv. Inv. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)_._ _.-.. Q-J 15 $18,557,800 See text 
Pf $15,000,000 6% cum ($100) eit Q-J 15 13,676,900 Jan '15, 1% 
5-yr M gold bds $15,000,000! 1914 5 ¢ F-A va ‘500,000 Feb. 1 1919 

($10,000, $5,000, $1,000)c*| Old Ooleay Trust Co., Trustee. 

Pacific Coast Power first mtge\ 1910 5 M-S 3, "990, 000 Mch 1 1940 
$10,000,000 gold ($1,000) }Int. at ma. Tr. & Sav. Bk., Chic., Trustee, 
c* &r (closed mortgage) -_-_ or at Harris, Forbes & Co., New York, or 

, . Harris & Co., Boston 

Seattle Elec Co ist M, $5,-} 1900 “52 F-A 5,000, 000 ~* 1 —_ 
000 ($1,000) gold___c*-_ ntf{Int. at Boston Safe Dep. & Tr. Co., Trus 

do do cons & ref $25,000,-| 1907 5¢F-A 6,388,000 Aug 1 1920 
000 ($1, ee) Gore _c*&rtf |Int. at Old Solon Tr. Co., Boston, Trustee. 

Seattle Ry ist $500,000, ~| 1901 468 ,000 Nov 1 1921 





5¢ 
($1,000) guar p & i__c*tf /Int. at Boston Safe De: & Tr. Co.,Bost.,Tr. 








JAN., 1915.| 


ELECTRIC 


RAILWAYS 123 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pug Sd Pow ist M $4,000,003} 1903 5¢J-D $3,022,000 June 1 1933 
gold ($1,000) guar___c*tf/Int. at Old Colony Trust Co., Boston, Trust. 


Seattle-Everett mtge $5,000,-| 1909 5 M-S 3,100,000 Mch 1 1939 
000 g ($1,060, &c) c* & r_tf/ Int. at Old Colony Trust Co., Boston, Trustee 
Everett Ry, Lt & W ist M,\ 1905 5 - 675,000 April 1 1925 
$2,000,000 ($1,000)c_ tf /Int. at Bankers Tr. Co., N. Y., Trustee. 
do do cons $4,000,000,/ 1909 5 F-A See text Feb 1 1941 
gold ._____________.c*&r|Int. at American Trust Co., Boston, trustee. 
Everett Ry & Electric ist) 1901 5¢A-O 825,000 April 1 1921 
mortgage, $1,000,000, gold}Int. at Bankers Tr. Co., N. Y., Trustee 
fa aiaetigage _..-tf) No sinking fund and not subject to call. 
Everett Water Co ist mtge,} 1901 5¢2¢J-J 500.000 July 1 1921 
$600 ,000 ($1,000)_.__c*tfJInt. at Bankers Tr. Co., N. Y., Trustee 
Pug Sd El ist cons M, 4 1903 5¢F-A 3,851,000 Feb 1 1932 
500,000, gold ($1,000)c*tf /Int. at Old Colony Trust Co., Bost., Trustee 
do cons & ref M,$15.000,000 1911 —-----.--- le etapa 
Tacoma Ry & P ist M, pad 1899 5g@A-O 731,500,000 April 1 1929 
($1,000) , $1,500,000 not re-{Interest at Old Colony Trust Company, 
c 


deemable -_.._---- -ntf| Boston, Trustee. 
Pacific Tract 1st M, $5,000,-| 1907 5 g J-J See text July 1 1927 
ee Ot Wet ee) ccacsood c*{Int. at Old Colony Trust Co., Bost., Trust. 


Whatcom Co Ry & Lt ist M,| 1905 5g M-N 1,455,000 Nov 1 1935 
$2,500,000 gold ($1,000) tf JInt. at Old Col. Trust Co., Boston. Trustee. 
z Of this amount $264,000 is owned by Puget Sound Electric Ry 


STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,568,820 
com. and $1,115,200 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. Preferred stock is redeemable at 125. _ 

Bonds .—Of the 5-yr. gold bonds of 1914 $557,000 are in treasury. Re- 
maining bonds are reserved for additions, &c., at 75% of cost. Subject 
to call as a whole, but not in part, at 101 and int. on any int. date until and 
incl. Feb. 1 1917, and thereafter at par and accrued int. Pacific Coast 
Power mtge. is closed. $10,000 have been canceled Red. at 105 and 
int. on Mar. 1 1915 or at any int. date thereafter. See V. 90, p. 1102. 

Seattle Electric Co.—Sinking Fund.—On ist M., 1% of entire amount 
of the bonds outstanding is payable yearly and $897,000 bonds were held 
by the trustee not canceled Dec. 31 1914; can be called as a whole or in part 
for sk. fd. on any int. date at 110 and int. The consol. & ref. M. is closed. 
The bonds can be called in amounts not less than $500.000, and in smaller 
amounts for sinking fund purposes at 105 and int. on any interest day. 
Sinking fund of 1% per annum started Oct. 1 1909; $406,000 of the bonds 
reported outstanding were held by trustee fors.f. Dec. 311914. $1,344,000 
on ma and $7,510,000 reserved to retire underlying bonds. V. 85, 

. 822; V. 92. Dp. 188. 

Seattle Ry. bonds have a sk. fd. of 1% of bonds certified; up to Dec. 31 1914 
$32,000 had been cacneled and $83,000 heid in sk. fd., the latter amt. incl. 
in amount outstanding above. Bonds can be called as a whole (or in part 
for sk. fd.) at 110 and int. on two weeks notice. Mortgage is closed. 

Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 
as sink. fd. payments, are guar. by the Seatile Electric Co. Can be ex- 
changed for Seattle Electric consol. and ref. 5% bonds, parfor par. A sink- 
ing fund of 1% per annum of bords outstanding commenced Mch. 1 1906; 
$291,000 retired up to Jan. 11915. Subject to call as a whole (or in part 
for s. f.) at 110 and interest on any int. day. 

Seattle-Everett bonds are a direct obligation of the Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed prin., int. and sinking 


fd. payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound [International Ry.& Power Co.and 
$500,000 consol. mtge. bonds of the Everett Ry.. Light & Water Co. The 


mortgage is closed. A sinking fund of 1% on amount of bonds out began 
Mch. 1 1914. Bonds are callable as a whole or for sink. fund at 105 and 
int. on or after Mch.11914. See V. 88, p. 1062; V. 92, p. 1244. 

Everett Ry., Lt. & Water Co.—Of the $2,000,000 M., $1,325,000 are re- 
served to retire prior liens. Nos. f., but bonds subj. to call on any int- 
erest date upon 60 days’ notice at 107% andint. Of the $4,000,000 consol. 
M., $2,000,000 is reserved for prior liens, $434,000 owned by Puget Sound 
Internat | Ry. & Power, $495,000 owned by Pacific Northwest Trac. Co.; 
$8,000 is in sink. fund canceled and $1,063,000 are unissued. Caliable as 
a whole (or in part for sk. fd.) at par and int. on any int. day. Sink. fd. of 
1% per annum of bonds out begins May 1 1914. V. 88, p. 1061. 

Puget Sound Electric Ry.—Of the 1st consol. M., $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds and $413,000 had 
been retired by sk. fd. to Jan 11915. The1i903 bonds are subj. to call asa 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
certified, plus 5% per ann. on bonds purch. for sk. fd., an Jan. 1 1907. 
Sufficient of consol. and ref. bonds are reserved for underlying bonds; the 
remainder is issuable at 80% of cost for additions and improvements. 

Pacific Traction Co.—$500,000 were issued to retire a like amount of old 
ist M. bonds: entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding an 
Jan.11914. Bonds are guar. p. & |. and sinking fund by Puget Sd. El. Ry. 

Whatcom Co. Ry. & Lt. Co.—Bonds subj. to call as a whole on any int. date 
at 105 and int. Sk. fd. of 1% per ann. of bonds outstanding, if earned, com- 
menced Nov. 1 1906; on Nov. 1 1911 became obligatory, $3':9.000 bonds 
have been canceled, of which $63,000 in sk. fd. Mortgage is closed. 

Dividends .—On pref., 144% quar. since organization. Oncom., 1st div. 
—1%—paid April 1912: July, 1%: Oct... 1%. In 1918, 4%. In 1914, 
Jan., 1%; April, 1%; July, 1%. Oct. div. passed (V. 99, p. 895). 

EARNINGS.—For year end. Dec. 31 1914, gross, $8,450,974; net, after 
taxes, $3,443,966; interest, $1,860,824; sink. funds, $258,032; pref. divs. 
(6%), $820,618; com. divs. (3%), $556,736; deficit, $52,245 


PROPERTY.—Owns or controls hydro-electric plants with 74,009 h.p. 
capacity (ultimate development approx. 175,000 h.p.); steam stations, 
36,000 h.p. capacity; street and interurban railways. 495.61 miles equiv. 
single track trackage, 5.4 miles; standard gauge. 2 steam and 13 electric 
locomotives; 597 passenger and 431 other cars. 


OFFICERS.—Chmn. of Board, Frederick S. Pratt; Pres., A. W. Leon- 
ard; V.-P., W. H. McGrath; Clerk, Chester M. Clark; Treas., Henry B. 
Sawyer; Gen. Mars., Stone & Webster Mgt. Assn.—V. 94, p. 124, 279, 560, 
632, 827, 1764; V. 95, p. 111, 818, 891, 1040; V. 96, p. 791, 1090, 1153; V. 
97, p. 1205, 1357, 1664, 1734, 1899; V. 98, p. 305, 1157, 1309, 1539; V. 
99, p. 895, 1367. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 


Receivership.—On Apr. 30 1912 Judge Dykeman in State Court on appli- 
cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—see below—Jos. 
tian pains then appointed co-receiver and now acting in conjunction with 

- Calhoun. 

le Ordered.—Early in 1913 the receivers were ordered to sell the road 
and distribute the proceeds among the creditors (V. 96, p. 1090), but order 
of sale having been made by a temporary Judge not having full urisdiction, 
road had not been sold up to latest dates. Negotiations for the purchase 
of the road by the city are still under way. At the municipal election 
Mar. 2 1915 a vote is to be taken on the question of purchasing that part 
of the road which lies within the city limits. See ‘State & City Section of 
“Chronicle of Jan. 9 1914, under ‘Seattle. ’ 

Interests allied with Peabody, qugeeae & Co. hold the $300,000 6% 
collateral trust notes which matured June 1 1912 and are secured by entire 
stock ($1,000,000) of the railroad company, the stock being owned by Mr. 
Crawford. See V. 95, p. 545; V. 94, p. 1628, 1450. 1383. 1318. 

Decision.—On Aug. 25 1914 the U. 8. District Court held that the fran- 
chises were valid, in the suit brought by the company to restrain the city 
from revoking the compaay’s franchises under resolution passed by the 
er Council on Dec. 23 1910. V.99. p. 749. 

ate Increase Denied.—On Oct. 2 1914 the receivers applied to the Court 
for an order to enjoin the P. 8S. Commission from enforcing its decision of 
Oct. 19 1914, suspending the new zone schedules filed Jan. 2 under which 
passenger rates would be materially raised. V. 99, p. 1301. 


STUCK AND BONDS— Date. Interest. Uutstanding Maturity. 
Common, $1,0U00,000__._..... nae . dhebacd $1,000,000 sete os 
Is I ae TT  ~6ade<neaiae 
First mortgage, $1,000,000) 1908 5¢M-N 825,000 See text. 

($1,000 and $500) gold__c*}First Tr. & Sav. Bk., Chic., Trus. Int. a: 


J First Nat. Bk., Chic., & ist N. B., N. ¥ 

Bonds.—O? the $1,000,000 bond tissue of 1908,$500,000 were issued to 
retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 


extensions and improvements at 70% of cost and only to be issued upon 





Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914; 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 11927. The remaining $175,000, if issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to cali May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 

EARNINGS.—For year end. Dec. 31 1914, gross, $300,112. In 1913, 
gross, $267,711. In 1912, gross, $241,691; in 1911, gross, $237,124. 

ROAD.—25 miles of track, from Seattle via Columblfa City and Dunlap 
to Renton. Rails, 56 to 60-Ih. T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive. 

OFFICERS.—Receiver & Gen. Atty., Scott Calhoun; Receiver & Gen. 
Megr., Joseph Parkin; Sec. & Treas. and Aud. for Receivers, F. W.G ue. 
V.95, p. 49,545, 751, 1208, 1404; V. 96, p. 555, 791, 1022, 1090; V. 98, p.74; 
V. 99, p. 749, 1301; V. 100, p. 142. 


—_—_ 


SELMA, ALA. 
SELMA STREET & SUBURBAN RY. CO. 
SRCASTE ATTN <a eneatperaned in Alabama on Apr. 8 1891. In 
1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 


approval of Peabody, 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
LR ED eee eee £ . eae 
New first mortgage $125,000) 1902 5 A-O 75,000 April 1 1922 


ft) eee c* tf/Int. at Warren Sav. Bank, Warren, Pa.,trus. 
Old mortgage $50,000 ($500)| 1901 5 J-J 50,000 Jan 11921 
c* tf/Int. at Citizens’ National Bank, Warren, Pa, 
BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould ts trustee of the old mortgage. 


ROAD.—Operates 8 miles of track in and around Selma. 


OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt- 
ng: Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.— 


V. 88, p. 565. 
R$ 


SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT CO. 
ORGANIZATION .—Is a consolidation In July 1906 of the Shamokin & 


Mt. Carmel Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
p 273. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Cn, DA... canada «ase emacce kere eer 
Pfef, $300,000, 6% non-cum_. _... --..---- | eas 4 
New mortgage, $600.000____f 1906 5% 415,000 1936 


Penn. Co. for Ins. on L. & GA., Phila., True, 
EARNINGS.—For year ending June 30 1914, gross, $186,098; net, $81,° 
077. In 1913, gross, $178,479; net, $73,690. 
ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 
OFFICERS.—Pres., E. W. Samuel, Mo :nt Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.3 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, p. 1628. 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 





ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906. 
*ranchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $500,000 ($100)______- onan naman oS! ae 
First mortgage wenaganent 1906 5¢J-D 300,000 1926 

($1,000) gold _...-_---- c* {Interest at Equitable Trust Co., N. Y., Tr. 


Bonds.—Can be called In 1916 at 105. No sinking fund. 
EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $48,389; net, after 
taxes, $2,545. In 1912, gross, $42,329; net, after taxes, $2,902. 
ROAD.—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-\b. T rail. 
OFFICERS.—Pres. « Treas., Louis K. Hyde; Sec... W. M. Cutlip; 


Supt., O. H. Weddle. 
en — 


SHEBOYGAN, WIS. 


SHEBOYGAN RAILWAY & ELECTRIC Co. 

ORGANIZATION.—Incorp. in Wisconsin June 8 1910 and took over 
the yg io Licht, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan pee, Electrio-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Dt SECT dc vtecetécneunee S6nk “0s, eee °. xe 
Sheb L P & Ry ist M $400,-| 1896 5¢A-O 70,000 April 1 1926 

000 gold ($1,000) _._.__-- Interest at Mercantile Tr. Co., N. Y., trustee. 
Ref & impt mtge $600,000 g| 1910 5 A-O 523,000 Apri 1926 


Sr SUOE.. on. cncvosead cj/Int. at Wisconsin Tr. Co., Milw., trustee. 
eb L P & Ry cons M atti 1903 5¢J-J 612,000 July 1 1933 
500,000 gold ($1,000)_.__- Int. at Mercantile Trust Co., N. Y., trustee. 
Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. nds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 
EARNINGS.—For year ending |Dec. 31 1914, 
$113,566; 1913, gross, $286,159; net, $98,014. 
ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
eauge. 60-lb. Trail. 28 cars. 
OFFICERS.—Pres., Peter Reiss; V.-Pres., J. P. Reiss; Sec. & Treas.; 
A. Westermeyer; Gen. Mgr., Edw. Hammett, all of Sheboygan.—V. 91 
p. 871; V. 93, p. 1727. 


gross, $307,879; net, 


SHREVEPORT, LA. 

SHREVEPORT RAILWAYS CO. 

ORGANIZATION .—Successor of the Shreveport Traction Co., the 
franchises and properties of which company were purchased in July 1914 
by the Shrevep. Rys. Co. Shreve. Trac. Co.,in turn, succeeded the Shrevep. 
Belt Ry. Co. and Shreveport City RR., chartered in 1870, oat pe 
the Highland Park Trac. Co. and the Shreveport City Suburban Ry. Owns 
and operates entire street railway system in city of Shreveport. 

Franchises.—In 1912 all franchises of the company were extended until 





1954. All franchises are free from burdensome restrictions. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
SP. nnaceennGoe +406 . gteanened PS errs 


ist M serial gold bds see 1914 5g J-J 800,000 See text 
000 ($100, $500 & $1,000)c |Int. at Hibernia Bk. & Tr. Co., N. O., Trus. 


Bonds.—Red. at 103 and int. on or after July 1 1918. The $800,000 
bonds issued mature in annual installments as follows (par value $1,000 
except for $50,000 of $500 bonds and $20,000 of $100 bonds due in 1944): 
$10,000, 1918 and 1919; $15,000, 1920 and 1921; $20,000, 1922 to 1927; 
525,000, 1928 to 1932; $30,000, 1933 to 1937; $25,000, 1938 to 1942; $20,000, 
1943; $210,000, 1944. The remaining $2,200,000 will fall due annually 
as follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds due in 1944): $5,000, 1925 to 1937; $15,000, 1938 to 1942; $20,000, 
1943, and $2,040,000 in 1944. These remaining $2,200,000 bonds may be 
certified and issued from time to time for impts., extensions, additions, &c., 
under certain restrictions (V. 99, p. 199). 


REPORT.—For year end. May 31 1914, gross, $304,970; net, after 
taxes, $137,639; int. on bonds, $40,000; surplus, $97,639. 


ROAD, &c.—Operates about 30 miles of track; 60, 70 and 80-lb. rail. 





Owns and operates its own power plant. 19 single-truck¥and 19 double- 
truck passenger cars; 4 work cars and 1 miscell. car.—V. 99, p. 50, 199. 
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SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—lIncorporated on June 7 1905 in New Jersey. 
In March 1909 increased capital from $250,000 to $2,000,000,in order to 
acquire stock of Sloux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Si Se eee Tens ceed aseuscdae $2,000,000 -..._. canine 
First & ref mtge $5,000,000f 1910 5 J-J 1,378,000 Jan 1 1928 

($1,000) gold_____-.-_- c*tf\Illinois Tr. & Sav. Bank, Chic., trustee. 
Sioux City Trac ist M, $750,-{ 1899 5g J-J 750,000 July 1 1919 

000, gold ($1,000) __-.-- c*|\Int. at Bk. of Montreal, Chic. or N. Y., Trus 


Bonds.—$750,000 ist & ref. bonds are reserved for prior liens, $2,832,000 
are for add'ns & impts. at 75% of cost, and $40,000 have been retired. Red. 
at 105 and int. on any int. date after 1915. Sink. fd. began in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in N. Y. and Chi- 
cago. V.90, p. 1555. 

EARNINGS.—For 12 mos. ending May 31 1914, gross, $787,631; net 
$354,909; int., taxes, &c., $142,749; reserve for renewals and replacements 
$73,843; balance, surplus, $138,317. 

ROAD.—Operates over 51 miles of track (of which 7 miles on private 
right of way). 60 and 80-lb. rails. 89 cars. 

OFFICERS.—Pres., Robt. J. Dunham; V.-P., Edward Tilden; Sec. and 
Treas., J. H. Ricker; Gen. Mgr., E. L. Kirk.—V. 99, p. 54, 1171, 1555; 
V. 93, p. 290; V. 96, p. 1158; V. 98, p. 1768; V. 99, p. 610. 





SOUTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION.—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)_.-. -... 8... RY yea 
Pref $2,500,000 5% cum) .... -.-...-. See ee «nscessnss 

($100) after Jan 1 1909___- 

New ist mtge $5,000,000| 1907 5¢J-J3 2,319,000 Jan 1 1937 


8 ae tfjInt. at Central Trust Co. 
Nor Ind Ry ist con M, arr} 1906 5¢aJ-J 
000,000, gold ($1,000) __tf 


. N. Y., Trustee. 
607,000 Jan 1 1936 


Int. at U. S. Mtge. & Trust Co., New York. 


Indiana Railway ist gi..| 1901 5¢J-J 1,000,000 Jan 1 1930 
gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 
eee eee c*tf) Interest at Standard Trust Co., New York. 

Indiana Ry 2d mtge, ne 1904 4 F-A 150,000 Aug 1 1924 
000 ($1,000), gold_._-_-_- tfjInt. at U.S. Mtge. & Trust Co., New York. 

Porte & Michigan City Tr) 1905 5¢J-J 332,500 July 1 1930 
lst M, $350,000 ($500).}Interest at First Trust & Savings Bank, 


f. subject to call_...--- tf) reo Ill. 
Bonds.—On the Ind. Ry. 1st 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 


. call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject tocall. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 


bonds a sinking fund of 1% per annum of bonds out Is operative from 1910 
to 1914; from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, $305,000 are in treas., $2,100,000 are reserved to retire prior liens 
and $276,000 for improvements. 


EARNINGS.—For cal. year 1913, gross, $867,866; net, $388,276; de- 
ductions, $249,341; surplus, $138,935. 

ROAD.—Operates 119 miles of track In South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
points. Gauge, 4 ft. 84% in.; 70 to 100-lb. T rail. Owns 109 cars and 11 
sub-stations. 


OFFICERS.—Pres.. Charles F. Dieterich, New York; V.-P., C. M. Mur- 


dock; Treas., A. E. Dieterich; Sec., 8S.T. Murdock; Aud., W.J.McGraw; 
Gen. Mgr., C. D. Emmons. 





SOUTHERN MICHIGAN RY,—A trolley road. 

Is controlled by same Interests as Chic. So. Bend & Nor. Ind. 

ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
{in 1932, 1935 and 1936; in South Bend, perpetual. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Deen ct uaackhstas Chak “<seduue SS EIEe senvesonses 
First consol. mtge ete 1906 5¢ 400,000 Mch 1 1931 

CF Ol ae tf/Interest at U. S. Mtge. & Trust Co., N. Y. 
South Bend & So Michigan) 1902 5g A-O 750,000 Oct 1 1927 


first mtge $750,000 gold}Interest at Harris Trust & Savings Bank, 

($1,000 guar p & i___.c*tf) Chicago, Trustee. 

Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are notsubj.tocall. $5,000 perann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 

EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $203,183; net, 
$92,618; deductions, $69,606; surplus, $23,012. 

ROAD.—Operates a line from South Bend to St. Joseph. 
35 miles. Standard gauge; 70-lb. T rail. 
and express cars and 4 sub-stations. 
equipment. Purchases power. 

OFFICERS.—Pres.. Chas. F. Dieterich. New York: V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., 8S. T. Murdock; Aud., 
W. J. McGraw; Gen. Mer., C. D. Emmons.—V. 83, p. 273, 493. 


SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION .—Incorporated in Massachusetts in November 1901. 


Total track, 
Has 12 motor cars, 2 baggage 
General Electric and Westinghouse 





STOCK AND BONDS— Dete. Interest. Outstanding. Maturity 
Gs BEUEUEED (Ub Dancess comes  <e00enane GEEGUGE  seseundecs 
1908 5g J-J 200,000 July 1 1928 


lst mtge, $200,000 vtec 
gold, sinking fund_..._.-_- Int. at American Trust Co., Boston, Trustee 
Bonds.—Bonds are subject to call at 105 after 1913. 

en 12 mos. end. June 30 1914, gross, $93,979; 


ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrentham; 21 passenger cars and 4 other cars. 


OFFICERS.—Pres., R. G. Ferrenden; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 
; acacia 


SPOKANE, WASHINGTON. 
HEIGHTS MOTOR RY.—Two miles of trolley track. 
0. 


net, 


ARLINGTON 


Stock, $50,000. Road leased to Washington Water Power C 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION.—Incorporated in Washington Jan. 15 1906, and Isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 





Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N-. W. Har- 
ris & Co., Harris Trust & Savings Bank and E. H. Roliins & Sons offered 
the bonds for sale. Has a light and power franchise in saceane. Trans- 
ports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. 
Com, $10,000,000, $ 
Preferred rights, $10,000,000 

($100), 5 


Outstanding. Maturity. 
SIU SOME accantounsa 


® (see text) ial rn id 6 409,100 Oct20'07,1% 
lst and ref mtge, $15,000,000/ 1906 5g M-N 3,913,000 May 1 1926 
gold ($1,000) __._-_- ce*tf{Int. at First Trust & Sav., Chicago, trustee, 
or at First National Bank, New York. 
Spok Trac 1st M, $1,000,000.) 1905 5g J-J 141,000 See text. 
gold ($1,000)____-__- cé&rtf \Int. at Title Guar. & Trust Co., N.Y., trustee 
CD’A &S Ist M, $500,000, gj 1903 5g J-J 442,000 Jan 1 1929 
($100, $500&$1,000) _c* tf \Int. at Title Guar. & Tr. Co., N.Y., trustee. 
Spok Term ist mtge, $500,-{ 1905 5¢F-A 232,500 See text. 
000, gold($500 &$1 ,000c* tf{ Interest at First Trust & Sav. Bank, Chicago, 
( trustee, or at First National Bank, Boston. 
Bonds.—Of the $15,000,000 first and refunding bonds, $964,000 are 
reserved to retire $838,000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107 
and interest; thereafter at 105 and interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83_p. 1291 and V. 86, p. 
721. $123,000 have been retired. The Spokane Trac. Co. bonds are due 
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and int.; remaining $700,000 on July 1 1925 at par 
and int. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane ‘erm. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,900 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call at 105 and Int. On 
the Coeur d'Alene & Spok. Ry. bonds a sinking yund of 5% of net earnings is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 
Stock.—Pref. rights became cumulative after Jan. 15 1911. After 5% 
paid on common the pref. is to share ratably with the common up to 7%, 
but not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 
Dtetdends.—First dividend on pref. rights—1  %—was pald Jan. 20 1906 
and 14% was pald April, 14% July and 14% Oct. 1907. None since. 
EARNINGS.—For year ending June 30 1914, gross, $1,531,651; net, 
after taxes, $318,946; other income, $3,840; interest, $214,427; other de- 
ductions, $425; deficit, $130,579. In 1913, gross, $1,616,782; net, after 
taxes, $369,267; other income, $4,936; int., $451,732; other deductions, 
$999; deficit, $78,529. 


ROAD.—Operates 290.42 miles of track (single, double, sidings and 
spurs), including lines in Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d’Alene Divi- 
sion to Spokane. Ou side of Spokane the road is in accordance with 
standard steam railroad specifications. Company owns valuable passenger 
terminal and office building in the heart of Spokane and freight terminal 
located between the Great Northern and Northern Pacific terminals, and 
has physical connection with all roads entering Spokane. Also owns a 
hydro-electric plant of 20,000 h.p. capacity 9 miles below Spokane. 


OFFICERS.—Pres., L. C. Gilman, Portland, Ore.; V.-P. & Gen. Megr., 
W. D. Scott; 2d V.-P. & Traffic Mgr., Waldo G. Paine, Spokane; Sec. & 
Treas., G. W. Davidson, Portland; Comp., W. F. Turner, Portland.— 
V. 89, p. 1598; V. 90. p. 978; V. 91, p. 946, 1513; V. 93, p. 164; V. 94, p. 
274: V. 95, p. 818, 1203; V. 97, p. 884, 1025; V. 99, p. 1132, 1292. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION .—Chartered in Washington Mar 13 1889 for 50 years. 
Comprises the following companies: 
Post Falls Power Co. 


Big Bend Power Co. 
City Park Transit Co. Ross Park Street Ry. Co. 
Edison Electric Illuminating Co. Spokane Cable Rys. Co. 
Falls City Land & Improvement Co. Spokane Electric Ry. Co. 
Idaho-Wash. Light & Power Co. Spokane Street Ry. Co. 

The Idaho-Wash. Lt. & Pow. Co. was acquired July 11913. V.97, p.523. 

Owns all the water power on the Spokane River at Spokane, Wash., in- 
cluding former property of Spokane Falls Water Power Co. Also owns 
Arlington Heights Motor Ry. Co. Company owns (exclusive of property 
of the Idaho-Wash. Lt. & Pow. Co., which operates in 12 towns southof 
Spokane, ranging from 40 to 90 miles distant, covering a territory extend- 
ing over pA em ar and Idaho), the entire electric-light business at 
Spokane, Hillyard, Odessa, Colfax, Reardon, Davenport, Harrington, 
Sprague, Ritzville, Lind, Pullman, Uniontown, Colton, Palouse, Garfield, 
Farmington, Oakesdale, Tekoa, Spangle, Endicott, St. John, Elberton, 
Belmont, Wilbur, Almira, Creston, all of Washington, and Moscow, 
Genessee, St. Maries, Troy all of Idaho.; also 537.8 miles of transmission 
lines, supplying towns of Couer d'Alene, Post Falls, Rathdrum, Wardner, 
Wallace, Mullan and Burke, Idaho, and Rockford, Fairfield, Cheney, 
Medical’Lake. Owns hydraulic plants as follows: 12,000 h. p. at Spokane, 
15,000 h. p. at Post Falls, Idaho; 27,000 h. p. at Little Falls, Wash.; com- 
pleted in 1911. Owns 19,000 h. p. steam turbine —_ at Spokane. Now 
constructing 66,000 h. p. hydraulic plant at Long Lake, Wash., to be com- 
pleted and in operation about March 1915. Franchises of electric lighting 
and power business have 33 years to run from 1911 and street railways 
an average of about 20 years. 

Transmission Lines Purchased.—In April 1914 the company purchased 
the transmission system of the Lewiston-Clarkston Improvement Co. 
See V. 98, p. 1539. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. 

In July 1913 shareholders were offered the right to subscribe to about 
$500,000 7% notes. V. 97, p. 597. 

Shareholders voted on Dec. 2 1913 on increasing capital stock from 
$15,000,000 to $20,000,000. V.97, p. 1505. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($100)-.-. ---- Q-J $15,490,000 Jan'15,14%% 
ist consol mtg. and collaterai) 1899 5¢ J-J 239,000 July 1 1929 

trust, $2,000,000, gold } Interest at Franklin Trust Co., Brooklyn, 

OF eee c* &rjJN. Y.. trustee. 
ist ref mtge, $15,000,000 ¢| 1909 5 J-J 4,786,000 July 1 1939 

($1,000) c* & r¢jInt. at Farmers’ L. & Tr.Co.,N.Y., trustee. 
Bills payable Dec 31 1914.... --.. SGRMGe asiduwne 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $239,000 are 
reserved to retire 1st mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are in treasury; $575,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at optton of com- 

any at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 

xchange. V. 89, p. 1544. 

Dividends.—In 1900, 3%; in 1901, 4%; in 1902, 5%; In 1903. 6%; in 1904, 


0; 
1, 7%%. 


6%; 1905 to 1910, incl., 7% per annum. In 191 4 In 1912 and 
1913, 8%. In 1914, Jan., 2%;_April, 2%; July, 2%. n Oct. rate was 


reduced and 1%% was paid. 
1%% was paid. 
REPORT .—For cal. year 1914. 


In Jan. 1915 rate was again reduced and 


Total Net (after Bond Depre- Profit Divs Balance 
oe. Receipts. ss Weta Int. ,&c. ciation. a vacane Paid. Deficit: 
7ear— $ 
1914_____2,976,425 1,613,827 *180,578 325,000 13,804 1,004°863 417 
1913___..2,914,950 1,623,277 *172,514 325,000 16,572 1.126.552 17.361 


* After deducting $78,314 in 1914 for int. on work under const i 
against $92,346 in 1913. Tucan, 
ant carried (city lines only) in 1914, 17,840,796; against, 19 ,437,- 

9 in 3. 


ROAD.—System consists of 110.18 miles of track. City li 
48.53 miles of streets. Standard gauge; 60 to 107-lb. T. rails. Does. 
freight business under special franchise. 


OFFICERS.—Chairman of Exec. Comm. & V.-P., W. J.C. W : 
Pres., D. L. Huntington; V.-P., H. L. Bleecker; V.-P. & Gen. Meos: 
MacCalla; Sec., A. F. S. Steele; Treas., Y. M. White; Aud., G. B. Colpas; 
—V. 92, p. 190, 528, 591, V. 94, p. 557; V. 96, p. 495, 647; V. 97, p. 523, 
597, 1505; V. 98, p. 454, 605; V. 99, p. 818, 895, 1912; V. 100, p. 56 
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SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY —See New England Investment & Securi- 
tles Co. under New Haven. 


SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Go. under New York Cit ty. 


=_—_— 








—— 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY Co. 
ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia Ry., which was organized in 1904 to succeed the Springfiela 
& Xenia Traction Co., which had been sold under forecinsure. V. 83. p.214 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $300,000 ($100)_... _.-- Satie cic ap ie $300,000 Dec’14,3%§ 
Pref $300,000 ($100) 5% cum. _.- QJ 300,000 Sept'14,2% 
Dividends.—First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 
534%; in Sere 4% %; 1911. 84%. In 1912, 64%. In 1913, Mar., 
une, ept., 146%; Dec., 14% regular and 2% extra, which 
pays accumul Teibin in full to Jan. 1 1914. In 1914, Mar., 14%: June, 


4%. V.97, p. 1824. Initial div. on com. of 2% paid Dec. 1913. In 
1914, Dec., 3%. 


EARNINGS -—For year end. Dec. 31 1913: gross, $85,908; net, after 
taxes, $29,010. In 1912, gross, $74,377; net, after taxes, $20, 890 

ROAD.—Operates 20 miles of track connecting Springtleld and “Xenia 
Ralls. 70-lb. T; five cars. 

OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. S. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Oper. Mers., The Warren Bicknell Co.—V. 87, p. 937; V. 88, p. 376, 1129, 
ag AG 92, p. 120; V. 93, p. 872, 11790; V. 96, p. 63; V. 97, p 1824; V. 99, 
D. ‘ 





SPRINGFIELD TROY & PIQUA RY. CO. 
ORGANIZATION .—Incorporated in Ohio April 20 1908. Franchises 
expire in 1928. 
he road was financed by its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 


EARNINGS.—For cal. year 1913: te pees 320; net, $13,254. In 
1912, gross, $116,682; net, after taxes, $22,1 


ROAD.—Operates 30.46 miles between Sebiied and Troy, O.; bes oy 
aeern in July 1904: including second track and sidings, 33 miles. 
60 and 70 lb. T. Standard gauge. 


OFFICERS.—Pres. and Treas., John L. Bushnell: V.-P. and Gen. Megr., 
ree J. eg Sec., J. F. McGrew. General office, Springfield, Ohio.— 
- 78, p. 2385. 


SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Length of road, 6% miles (9 miles track) from 
Springfield, Vt., to Charlestown, N. H. Freight and passenger road. 

Capital stock, common (auth.), $75,000. all outstanding; 6% pref. stock, 
$18,800; floating debt, $90,182; ist M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N.a 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1914, gross, $51,186; net, after 
taxes, $14,194; other income, $779; B+ income, $14.973. Pres. and 
Gen. ‘Mer., E.C. Crosby; V.-P. and Coolidge; Supt., A. J. 
Crosby —V. 64, p. 1043; V. 70, p. 793. 


TT 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO 


ORGANIZATION .—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Go. Owns the entire capital 
of the New Jersey & Staten Island Ferry Co. For terms of reorganization 
and complete statement of plan, see V. 74, p. 1091. Franchises are perpetual. 

Transfer Decision.—On April 28 1911 Court of A peals rendered a deci- 
go i ulring the exchange of transfers between Manor Road line of the 

id. Ry. and connecting lines of R.L.& RR. V.92,p.1179. 


veins AND BONDS.— Date. Interest. Outstanding. Maturity. 
Phere CCU ccneks c66e. <seaneneae ft SS Zier eee 
First collateral trust wy) 1902 4¢J-J 2,200,000 July 1 1952 

$2,500,000 gold____-..-- tf{ Int. at Guaranty Trust Co., N. Y., trustee 
Current liabilities June 30 1914___-_._._-_______- 1,924, 181 

Vonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS .—For year end. June 30 1914, gross, $385 ,665; net (deficit) 
after taxes, 63.808; other income, $138 ,044; int.; &c., $115,930; bal., 
surplus, $41,695. 


ROAD.—Road from South Beach to Howland Hook, 10.9 miles 
branches, 6.89 miles; 2d track, 12.76 miles; sidings, 1.30 miles; total track, 
33.32 miles; 90-lb. girder eee and 85-lb. girder Johnson steel rails; 
135 OFFICES and 8 other cars 

FICERS.—Pres., C. W. " Hotchtiss, 55 Wall St., N. Y.; V.-P. & 
R. L. Rand; Sec., J. . Phillips. —V. 75, D- 78, 291; V. 78, 
z 103; Mer ‘2, p. 1179 





STATEN ISLAND MIDLAND RAILWAY CO, 

ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Ratiroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 

Transfer Decision.—See under Rich. Lt. & RR. above. V.92. p. 1180, 

Equip. Trusts.—Application was made in Nov. 1914 to the P. 8S. Comm. 
for auth. to issue $135,000 Series ‘‘A’’ 6% equip. trust certfs., to be issued 
for the purchase of 32 double-track closed cars. See V. 99, p. 1452. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
PE Be ee ee SEN ksaces cee 8 _*00cne EFS a 
SI Mid RR ist mtg $1,000 ,000f 1896 5¢J3J 1,000,000 Jar 21 1926 


gold ($1 ,000)......... c*tf) Int. at Farmers’ L. & Tr. Co., N.Y.,trustee. 
Sinking fund after 5 years but bonds cannot be called. 


EARNINGS.—Year ending June 30 1914, gross, $315,922; net after 
taxes, $47,574; other inc., $1,296; int. & rentals, $59,269; deficit, $10,399. 


- - pula 28.43 miles of track. Rails 65 to 70-lb. T and 90-Ib. 
rder. 

OFFICE RS.—Pres., C. W. Hotchkiss, 55 Wall St., N. Y. City; Sec., 
A.M. Stillwell, New Brighton, N. Y.— V. 84, p. 222; V. 92, p. 1180; V. 99, 
p. 1452. 


— 


STOCKTON, CALIFORNIA. 


CENTRAL CALIFORNIA TRACTION CO,—An electric road. 

ORGANIZATION .—Organized tin California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except in the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was calied for payment Feb. 20 1908. V. 86, p. 667 

On May 8 191i shareholders voted to increase auth. stock * dS 000,000, 
of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 


STOCK AND BONDS.— Date. Interest. Copetentne. Maturity. 
Common $3,000,000 wif tt: ttat  attnnheane SEE escbseecce 
Pref $1,000, 000 ($100) 6 eer ae 1,000 ‘900 tibewkwne 
First mortgage $1,500,000) 1906 52 A- re) 1,483,000 April 1 1936 

($1,000) gold sink fund tf{Int. at Union Trust Co. of 'San Fran., Trus. 


Bonds.—Sink. fund on 1st M. bonds began in 1912 with $15,000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 ‘and 
int. on 60 days’ notice. 








EARNINGS.—For year end. June 30 1914, gross, $326,193; net, $54,875; 
other income, $61,117; int., taxes, &c., $107, 1057; surplus, $8,935. 


ROAD.—Operates in the city of Stockton and an inmterurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter. 

OFFICERS.—Pres., Alden Anderson: V.-Ps., M. Fleischhacker, Geo. W. 
Oe er and H. Fleishacker; Sec. & Treas., A. N. Baldwin; Gen. Mgr se 
C©.H. Robertson. Office, 233 Post St., San Francisco.—V . 84, p. 507, 867% 
L ae $6, p. 667; V. 92, p. 394, 955; V. 95, p. 1744; V. 99, p. 747. 





STOCKTON ELECTRIC aa hay trolley road. 
Is controlled by Sou. Pac. Co. 


STOCK AND BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 
gold 6s, A.-O., $115,000 outstanding, dated 1892 » due Oct. 25 1917: int. at 
Union Trust Co., San Fran., trustee. Sinking fund provides for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 
track in Stockton. 


ee .—For year ending June 30 a8. gross, $192,040; net, after 
. $72,975; int., $28,379; surplus, $44,5 


pay Paice 14.98 miles of track. 


OFFICERS.—Pres., James H. Budd: V.-P., Wm. F. Herrin: Sec.. 
H. A. Culloden; Manager, Frank W. Webster. Office, Pacific Electric 
Bldg., Los Angeles, Cal.—V. 76, p. 159. 


TIDEWATER SOUTHERN RY. 

ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
projected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Southern Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock, incl. branch lines. 

There is now subscribed 2,000,000 shares held for voting purposes, to 
cover control during the first : seven years, or during the construction period. 
$896,307 stock is outstanding in the hands of the public. There are $114,- 
000 (see below) notes held by the Clearing House at Stockton, dated about 
July 1 1914, and due in 13 months, but it is stated that these notes will be 

retired before maturity. 

Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 
Co. the line of their railway from Modesta to Empire, taking ov . at the 
same time all freight agreements with the Santa Fe road. V. 99, p. 1452. 


STOCK AND BONDS. Date. Interest. Outstanding. Fallacy 
8 Sl eae ee eee ee ee 
First mortgage $4,000,000] 1912 5 g¢ A-O 15 330,000 Apr 151942 


gold ($500 & $1,000) -.--- hry Trust Co., San Francisco, trustee. 
otes | 114, 000° See text 
Bonds.—First mtge. bonds are issuable at $20,000 per mile Subj. to 
call at 103 on any int. day. Sink. fund 2% of bonds out after 3 yrs. and 
% after 10 yrs. Int. at company’s office. 


ROAD .—Has constructed and electrified 33.1 miles of the 227 miles pro- 

between Modesto and Stockton. Operation of this line began Nov. 9 

913 (V. 97, p. 1505). Operates a 2-hour passenger service between Stock- 

ton, Atlanta, Escalon and Modesto. Also has 54 miles of track west of 
Turlock. Has contract for power with Sierra & San Francisco Power Co. 


OF ee aie Byron A. Bearce; V-.P., J. A. Coley: Sec. & Treas., 
Karl C. Brueck. Office, 25 So. Sutter St., Stockton, Cal.—V. 04, p. 1384; 
sto 1a 112, 237, 818, 1040, 1274; V. 97, p. 177, 238, 1505; V. 99, p. 818, 


i 


STREATOR, ILLINOIS. 


ILLINOIS VALLEY GAS & ELECTRIC CO. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our “Ry. and [ndustrial"’ Section. 








SYRACUSE, N. Y. 


EMPIRE UNITED RAILWAYS, INC. 


ORGANIZATION .—Incorp. in N. Y. Feb. 18 1913 as a consolidation 
of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & Northern RR. 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 

On Feb. 4 1913 the P. 8S. Comm. auth. the Syracuse Lake Shore & North- 
ern RR. to issue $350,000 short-term notes, int. not to exceed 5%, and to 
sell same to pay outstanding notes. V. 96, p. 420. 

ain Dec. 1913 the P. 8. Commission authorized $20,000,000 1st & ref. 

bonds, $9,600,000 to be issued from time to time to retire existing 
obl etlons, including bonds and 3-year 6% notes. V.97,p 1732. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 





Came ST S00 Ore iGO lece ccce 2830 cesseccce STM eee = sacctssccose 
aad pf .6%n-c$2, SEO MELO amen 8 aencenase (Ff 2 eee 

£% m-c $2,300,000($100) .... <n OF eee 
1st & ref mtge $20, 000,000) 1913 J-J 933,000 July 1 1963 


($1,000 & $100) No 7 fd: Int. at Ednit. Trust Co., N. Y., trustee. 
red at 105 any y day c*tf 

Syracuse Lake S 0 “RR -1907 5 g M-N 2,500,000 May 1 1947 
1st noe $2, B00 t 000 gold Interest at Columbia Trust Co. -» New York, 


RET abetatenanadl c* tf Be eae 

Roc Syr & East RR 1st M $7,-{ 1905 gz M-N 5,000,000 May 1 1945 
500,000, gold ($1,000)c* tf Int. at Cobsnbin Tr. Co., N.Y. , trustee. 
Notes $1 nt eccaaees tf 1912 $% 34 083 ,000 Feb 16 1915 


Atib & Nor Elec RR 1st m gef 1905 M-N 250, ‘000 May 1 1945 
$1,000,000 ($1,000) 1" c*tf\|E - TA. rust Co., N. Y., trustee. 
Empire United Rys., Inc., First & 5 Mige.—Of these bonds $7,780,000 

are reserved to retire the ist mtge. 5% bonds of the three companies in 

above table, $1,945,000 to pay neers of Roch. Syra. & East. and for pur- 
chase of plant at Lakeland Jct., , and for various other capital ex- 
<i =e f constituent XR EN. prior to execution of this mtge 
ee 
Syracuse Lake Shore & Northern RR.—Bonds are subject to call on Ma 

1917 or any int. date thereafter at 110 & int. upon 60 days’ notice. No 

sinking fund. V. 88, p. 1501; V. 90, p. 1171. 

Roch. Syracuse & "Eastern RR _—Remaining $2,500,000 bonds have been 
canceled. Are subject to call in any amount at 110 and int. on and after 
May 11915. See V.80,p. 2459. The 3-year notes are red. at 101 and int. 
$83,000 owned by Emp re United. 

Auburn & Northern bonds are subj. to call on or after May 1 1915 or any 
interest period thereafter on 60 days’ notice at 110. No sinking fund. 
$4,000 owned by Empire United. 


EARNINGS.—Of merged companies for year ending June 30 1914, gross, 
$1,431,220; net, $528,081; int. & taxes, $544,986; balance, def., $16,905. 

ROAD.—Operates from Rochester to Syracuse and thence to Oswego. 
Oswego city lines and from Auburn to Port on; total miles of track (incl. 
6.42 miles under trackage rights), 245.74. Standard ga 56 to 110-lb. 
girder and T rail. Has contract for power with Niagara > Lockport & On- 
tario Pow. Co. 

CORRES ar C. D. Beebe; V.-Ps., H. 8S. Holden and W. O. 
Morgan; Sec., H . Beatty: Treas., W. A. Holden; Asst. Sec., H. C. 
Beatty; Asst. ‘ies Foster; Gen. Mgr., Ernest Gonzenbach.— 
V. 96, p. 284, 359, 553, 1021; V. 97, p. 1663, 1732; V. 99, p. 119, 1130. 





SYRACUSE & SOUTH BAY ELECTRIC RR. 


ORGANIZATION.—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V.84,p.627. All privaterightof way. Power is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
pan Te pace line on Oneida Lake; ajso a pleasure park on French- 
man’s Island. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $1,000,000 ($100)_. -... 3 -....-- GECC Me ecccececce 
Pref, 6% n-c, $500,000 ($100). -... --.---- SEO Mee secsesscee 
ist mtge, $1 ,000 000 ($1 000) | 1907 J-D 474,000 May 1 1947 

Gillkcaceesaansseenes c* tf| Equit. Trust Co., N. Y., Trustee. 


Bonds.—Are subject to call at 110 on May 1 1917 or on any Interest day 
thereafter on 60 days’ notice. No sinking fund. 
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EARNINGS.—For year end June 30 1914, gross, $88,700; net, 
$26,991; int. & taxes, $41,370; deficit, $14,379. 


ROAD.—Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with N. Y. 
State Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85 lb. T rail. Gauge, 4ft.8% inches. 22 cars. 

OFFICE RS.—Pres., C. yt Beebe, Syracuse; V.-Ps., F. W. Roebling, 
Trenton, N. J.. and ©, A, Lux, Syracuse: Sec., H. C. Beatty. Syra- 
cuse; Treas., W. W. Foster; Gen. Mgr., Ernest Gonzenbach.—V. 84, 
p. 627, 1183. 


BUFFALO LOCKPORT & ROCHESTER RY.— 

Reorganization—Chuange in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan. which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91, p. 1710. 

ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 
4@ consolidation of the Alblon Elec. Ry., the Albion & Lockport Ry. and 
the Alblon & Rochester Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100) .-- joe’. -endtbobes ew oy 000 
Pref $1,500.000 6% non-cum. tawea an 500,000 _ 
1st mige, $4,000,000, gold | 1904 5 F-A 2 750.000 Feb 1 1954 

DULG <scdesdunaee e* tf/Int. at Lincoln Trust Co., Trustee 

Bonds .—1st M. bonds are subject to cal) at 110 & accrued int. on any Int. 
day on 3 mos.’ notice after Feb. 1 1914 


EARNINGS.—For year end. June 30 1914, gross, $417,052; net, $108,- 
258; int. & taxes, $162,750; deficit, $54,492. 

ROAD.—Operates about 58 miles between Rochester and Lockport 
Rails 70 to 80-lIb. 

OFFICERS.—Pres., C. D. Beebe, Syracuse; V.-Pres., F. A. Dudley, 
Niagara Falls, N. Y.; Sec., H. C. Beatty, Syracuse; Treas., W. A. Holden, 
Syracuse; Asst. Treas., W. W. ee Syracuse; Gen. Mgr., H. C. Prather. 
—V. 89, p. 347; V. 91, p. 1710; V. PD. 321. 


AUBURN & SYRACUSE ELECTRIC R R.—A trolley road. 


ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250.000 ($100) - chee: neta PE sunenesees 
Prf 6% n cum $750, 000($100) a Q-J 15 712,000 July'14,1% 


Auburn & Syracuse first and) 1902 5¢A-O 1,460,000 Oct 1 1942 
refunding mortgage $2,-}Int. at Harris, Forbes & Co., New York. 
000,000 gold ($1,000)_c* tf) Equitable Trust Co., New York, trustee. 
3-year notes, $300,000___tf 1912 5 F-A 300,000 Feb 1 1915 


Bonds.—Of the $2,000,000 authorized, $540,000 is reserved for future ex- 
tensions, but only when net earnings are double int. charges; subject to call 
at 110 and interest on or after Oct. 1 1912. See V. 75, p. 1201. Notes 
are subj. to call at par and int. on any int. date. 

Dtvtdends.—First dividend on preferred stock—1%— pald Nov. 1 1904, 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905.1%% 
paid. (See V. 81, p. 1609.) Im 1906, 544%: 1907 to 1913 Incl.. 6% per 
annum. In 1914, Jan.,14%%: April,14%: July.14%%. Oct. 1914 and 
Jan. 1915 divs. were not paid (V. 99, p. 1213). 


EARNINGS.—For year ending June 30 1914, gross, $469,914; net, 
$137,601; int. & taxes, $115,364; dividends, $42,720; deficit, $20,484. 


ROAD.—Operates 41.19 miles road (63.93 miles of track), including 
14.12 m.in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars 
2 ape 3 work, 3 eeryiee, 1 sweeper and 5 snow plows: total, 58 cars. 

ERS.—Pres., D. Beebe: V.-P., Holden; Treas., . 
a Sec., H.C "Risto: Gen. Mgr., Ernest Gonzenbach; Asst. ‘Treas., 
Ww. . Foster.—V. "81, p. 1609; V. 99, p. 1213. 


SYRACUSE & SUBURBAN RR. oar trolley road. 
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of prgane. ©. 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507. 


ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See Geese fete elcecess case 8 _«seeee $400,000 In’14,1%% 
First mtg¢ $400,000 ($500 wr 1897 5¢FA 400,000 Aug 2 ive 

$1,000) gold Int. at Fidelity “Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500 1903 5¢M 150, 000 May 1 1953 

and $1,000) gold____- e*tfj Int. at Fidelity Trust Co., Phila.., trustee. 

Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 


EARNINGS.—For year ending Dec. 31 1914, gross, $135,470; net, after 
taxes, $43,232; charges, $35,347; divs., $7,000; surplus, $1,373. 


ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
ibs.: 21 passenger and 5 other cars. 

OFFICERS.—Pres. & Gen. Mer., Edward F. Peck; V.-Ps., C. Loomis 
Allen and W. P. Gannon; Treas., Alan C. Forbes; Sec., Willis H. Michell; 
Aud., L. Lippitt.—V. 81, p. 1609. 





Ree -° 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 


ORGANIZATION .—Incorporated in Florida on Oct. 311899. Doesa 
street railway and electric lighting and power business In Tampa and 
operates an electric railway beowean Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $205,000 stock is held by the Public Service 
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 
Traction at foreclosure sale. 

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V.93,p.1601. In Jan. 1914 was again increased to $2, 618,- 
000 and in Feb. 1913 made a further increase to $2,244,000. V.98,p. 156. 
Stock was further increased to $2,614,500. 


STOCK AND BONDS-— Date. Interest. Outstanding. Maturity 
Stock, $2,618 ,000 (S100) : . Q F 15 $2,618,000 Feb.'15,2 46% 
lst mtve $2? ,000 000 ($1.10 1908 4J-) 846,000 June 1 1933 

and $500) gold ______- c* tffInt. at American Trust Co., Boston, trustee. 


Bonds .—Bonds are subject to call at 105 and int. at any time. $330,500 
are in treasury. Sinking fund of 1% of bonds outstanding yearly is to be 
applied to purchase of bonds at not over 105 and int., bonds so bought to 
be canceled; $53,500 have been canceled. 


Dividends.—5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%: in 1909, nt 7 %;in 1910, 8%; in 1911, 
1912, 1913 and 1914, 10%; in 1915, Feb., 2% 

REPORT .—For 12 mos. ending Dec. 31 ist! gross, $981,000; net, after 
taxes, $460,922; int., $45,470; sinking fund, $9,018; dividends (10%), 
252,450; surplus, $153,985 

ROAD .—Operates 51 63 ‘miles of equivalent single track. Standard 
gauge. 90 cars. Owns 2 amusement parks. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight, Guy L. 
Weymouth and Chas. F. Wallace; Treas., Henry B. Sawyer; Sec., Alva 
Todd; Gen. Megr., soenn Webster Met. Assn .—V. 87, p. 347, 546; V. 90, 
p. 1045; V. 92, p. 323° V. 93, p. 408, 1192, 1601; V. 96, p. 654; V. 97, p. 
1824; V. 98, p. 156. 


~~ Me 


TAUNTON, MASSACHUSETTS. 

TAUNTON & PAWTUCKET STREET RY.—Trolley. 

Defauk.—Interest due Jan. 1 1909 on the $200.000 Bristol! Co. bonds 
was defaulted. V.88,p.453. On June 18 1914 the full bench of the Mass. 
Supreme Judicial Court sustained a ig 1 of the Federal Trust Co., as 
trustee, to foreclose the mtge. 1505; V. 98, p. 1994. For bond- 
holders’ committee, see V. 88, p. ssa, Te June 1909 the Federal Trust Co. 
of Boston, as trustee, applied to the Superior Court at Boston for the ap- 
pointment of a receiver. V. 88, p. 1622. 

ORGANIZATION .—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual 





STOCK AND BONDS— Date. Interest. Outstanding. 
Stamey Bree wee Geeetlascscek Gees 828). seadee BEeeee) «sceennase 
Bristol Co 1st mtg $250, = 1901 5eJJ7 200,000 Jan 1 1921 

(SE 0G? GUE. . awcevend Interest at Federal Trust Co., Boston, trustee 
Current labilitiesJune 301912 -- -.--.-- 85,244 


Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year ending June 30 1912, gross, $48,591; net, $4,343; 
charges, $11,566; deficit, $7,223. 

ROAD.—Owns 17.623 miles of track, 90-Ib. girder and 56 and 60-1b. T 
rail. 14 passenger cars. 

OFFICERS.—Pres., John A. Arnold: Treas., Geo. H. Newhall; Sec., 


Jas. W. Burke: Gen. Mer., A.C. Ralph. V.79, p. 2746: V.88, p. 453, 884.1622: 
V. 97, p. 1505; V. 98, p. 1994. 


Maturity. 


TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. in May 1911 In Texas. Is successor to 
Belton & Temple Trac. Co. sold at foreclosure. 

On Oct. 8 1913 the capital stock was increased from $165,000 to $3,500,- 
000. See V. 97, p. 1116. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Stods SE. Bee eee Gere axekn 4e<6 023 Stdcuus PE MEGMEe sncshdcoesd 
ist mtge $130,000 gold ($50, r} 1911 g A-O 130,000 1931 
$100 & $500)___--_- c*_ntfjInt. at Cuminantventens Te. Co., St Louls, Tr. 


Bonds.—ist mtge. is red. on any int. date during first 5 yrs. at 102; 
thereafter at par. 


ROAD.—Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. Exten- 
sions south to Austin and north to Waco are proposed, which would make 
a line about 110 miles long. 

OFFICERS.—Pres., A. F. Bentley; V.-P.,C. M. Simpson; Sec., C. F. 
Zarr; Treas., P. L. Downs; Supt., W. G. Haag. 

y It i ~~ that the company will increase its stock to $3,500,000. 

. 4, ; 
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THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY,—A trolley road. 


ORGANIZATION.— Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville V. 83, p. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)... .... $.-..-<.- De séksctenens 
Preferred $285,000 6%, non.) 

cum., redeemable at 110 6 M-N 285,000 Nov.'12,2% 


First mtg $600,000 ($1 ait 1901 5 ¢ J-J 600,000 July 1 1921 

Re ee c*tfj Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 

Windsor Locks ist mtg $300, 1994 5 ¢J-J 161,000 July 1 1924 
000 ¢ ($1,000) gup &1i_c*tfJ Int. at SYye.) Trust Co., Boston. 

Rockv B B & E Wind ist mtg| 1906 g A-O 200,000 April 2 1926 
$300,000, g,cu($1,000)c*tf/Int.at on. tr. Co.,Bos.;Treas. of Conn., Trus. 

Loans and notes ry PY fF leer PE éadasannne 


Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and tnt., by the fiartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. &1., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & int. 

Dtvidends.—On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 
1% was paid; Nov.,2%. Ini i911, "6%. In 1912, May, 2%: Nov., 2%. 
None since up to Jan. 15 1915. 


EARNINGS.—For year ending June 30 1914, gross, $223,703; net, 
$67,138; int. a.d taxes, $61,544; surplus, $5,594 

ROAD,.—Owns 16 miles of track from State Line to East Windsor Hill 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70)-Ib. T rail. 50 cars. 


+ ta —Pres. Nathan Anthony; V.-P. Thos. C. — Sec. & 
pes J.S. Goodwin; Treas., P. L. Saltonstall; Asst. Treas., Geo. S. West. 
90, p. 1239; V. 91, p. 1160° V. 92, p. 1178; V. 96, p. 1297 








TOLEDO, OHIO. 
col GLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which 
are perty was afterwards purchased by Toledo Bowling Green & Southern 

act. Co., and the latter company assumed Its bonded debt. V. 88, p. 
1439; V. 89. D. 105, 412. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity 
C: Ch ccacaah nen  atpeges RT "rs 
Pref, $750,000 (mon cum) _-_. ~~. -F 750,000 Aug '14,1\% 
Ist mtge, $1,500,000, gold) 1901 5 g M-N 1,225,000 May 1 1921 

($1,000, $500)__-______ ntf/ Int. at Central Tr. & Safe Dep. Co., Cin., Tr. 
Tol & Findlay mtge, $500, -| 1910 


5 J-J 500,000 Jan 1 1935 
Ss ere ntf/ felon saat yp | Bank & Tr. Co., Cin., Trustee. 
Findlay” °St lst con mite, | 1899 g J-D 275, 000 Dec 1 1924 


$275,000, gold__...-... ntf{ Central Tr a Safe Dep. Co. , Cin., Trustee, 
(Interest at Metropolitan Trust Co., N. Y. 
Bonds .—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. Is a first mtge. on the property of 
the acquired Toledo U aye & Interurban Ry 
Dividends .—On pref., 1% % quar. from Aur. 1910 to and incl.Aug. 1914. 
Nov. 1914 ard Fe. 1915 dividends were passed. (V. 100, p. 310.) 


ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg 
60-lb. and 72-l1b. T and girder rails. - Owns 30 passenger and 3 express cars 


OFFICERS.—Pres., B. L. Kilgour, Cincinnati; V.-P., Chas. Kilgour 
Findlay, O.; Sec. & Treas., A. J. Becht, C incinnati: Gen. Megr., Chas. F. 
Smith, Findlay. Offices, ‘Findlay, O.—V. 88, p. 507, 1439; V. 89, D. 
105, 412, 471, 529, 1543; V. 91, p. 158° V. 100, p. 310. 





TOLEDO FOSTORIA & FINDLAY RY. 

ORGANIZATION .—Incorporated in 1900 

STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Ct Set Te ccncenes Guaté i <ebhenion SE ecasseenee 
Stock, pref. 5% cum. ($100)-.. _._- Q-I $00. 000 See text. 
First mortgage $450,000 gold| 1900 5¢A-O 385,000 Octi1 1920 

ba (PEE sencnaconssesed c {Interest at Cleveland Trust Co., Cleve., Trus. 

onds may be called at any time. Sinking fund began July 1 1905 

$108, 000 bonds have been retired. ' . d 

Dividends.—1%% \s being pald quarterly on preferred stook. 








ELECTRIC 
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RAILWAYS [Vou. 100. 








EARNINGS.—For calendar year 1913, gross, $208,702; net, $94,671. 


ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay 
Portions between Pemberville and Toledo put in operation in - une 1908. 

OFFICERS .—Pres., H. C. Greer, Morgantown, W. Va.; V.-P., C. O. 
Fernsell Jr., Canal Dover; Sec. & Treas., J. Krantz, "Canal Dover; 
Mgr., E. Smith, Fostoria.—V. 78, p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and in June 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V.90, p. 237, 448. Most of road is on private right of 


29 


way. Franchises are perpetual except one for road crossings in Fulton 

County, expiring in 1935. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
St SOE tctccanatinn Gane names Ne! rccnancade 
52 J-J 400,000 Jan 2 1931 


Tol & Ind Trac ist woh} 1911 
$400,000 gold ($1,000)__c*fInt. at Columbia Tr. Co., N. Y., trustee. 
Bonds.—Tol. & Ind. Trac. 1st M. bonds are sub. to cali at 102 ¥% and int. 

on any int. date. V. 92, p. 1244, 1375. 

EARNINGS.—For cal. year 1914, gross, $225,072; net, $68.712. 


ROAD .—UOperates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
Toledo Rys. & Lt. Co. An extension to Montpelier is proposed. 


OFFICERS.—Pres., D. D. Schenck; fon S. D. Carr; Sec., C. F. 


Chapman Jr.; Treas., ¥,. @. Schenck; Aud B. Kleinhans; Gen. Mer, 
H. . Warren, all of Toledo.—V. 90, p. 448, 915, 978; V. 92,p. 1244, 1375: 
V. 93, p. 230, 287; V. 96, p. 1774. 





TRENTON, N. J. 


NEW JERSEY & PENNSYLVANIA ‘TRACTION CO.—A trolley road. 
Controlled by the same interests as the Bucks County Interurban Ry.. 
who also control the Trenton City Bridge Co. 


ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR., the seein Law- 
renceville & Princeton Extension RR. and the Princeton Street a. 

On May 13 1913 the Trenton New Hope & I ambertville St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
that company under ‘‘Newtown, Pa.’ 


we are perpetual, except in Trenton, which is for 50 years from 
Fares.—On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, p. 63 This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents. 
STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100)_____ ~ Ff fee 
ist Mtg 33, 000,000 gold 1 1902 4¢gM.N 600,000 Nov 1 1932 
ee c*tfJ Int. at Trenton Tr. & Safe Dep. Co., trustee. 


ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lassbertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
ton —" Ry., 0.53 mile. Gauge, 4 ft. 8% in.; 70 and 80-lb. T rail and 90-Ib. 


EARNINGS. —For year end. June 30 1914 
£70,912; net. $23,924 

OFFICERS .—Pres., 
Gaylord Thompson, Trenton; Sec. 
ae 213, 272; V. 88, p. 101; V. 94, p. 417, 631; V. 
p. ; 


Interest. Outstanding. Maturity. 


(Princeton Division), gross, 


Sydney L. Wright, Phila.; V.-P. & Gen. Mer., 
Treas., Walter T. Bilyeu, Phila.— 
95, p. 176; V. 96, 


TROY, N. Y. 
TROY & NEW ENGLANDRY.—A trolley road. 
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 


ORGANIZATION .—Incorporated Dec. 27 1889. Mostly private right 





of way. Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eT Ce ccecens anaes samme $180,000 See text 
1895 5¢F-A 160,000 Aug 1 1945 


ist mortgage $160,000 gold 
$500 


Interest at office of company, Albany, N. Y 

ROAD.—Total track, including sidings, 9.15 miles; standard gauge, laid 
with 65 Ib. rail: running from Albla to Averill Park. 

Dividends.—In 1910, Jan., 4%. In 1911, Jan., 4%; Dec., 44%. 
1912, Dec. 3% =n 1913,2%. In1914, 7%. 

EARNINGS.—For year ending June 30 1914, gross, 
$16,682; other income, $279; charges, taxes, &c., 
$3,600; surplus, $2,399, 

OFFICERS.—Pres., L. F. Loree, New York; 
and.,W. H. Williams, New York; Asst. to Pres., 


In 


$35,988; net, 
$12,010; dividends, 


V.-Ps.,C.S. Sims, Albany. 
W.B.Schofield, New York: 


Asst. to V.-P., G. H. Parker, we Y.; Sec. & Aud., W. H. Elder; Treas., 
H. F. Atherton, Albany; Ag 2 4 H. Davies, N. Y.; Gen. Aud., Allen 
McCarty; Acting Gen. Megr., . F. Hamilton, Albany.—V. 83, p. 437; 


V. 85, p. 


TUSCALOOSA, ALA. 


BIRMINGHAM-TUSCALOOSA RY. & UTILITIES. SECURITIES 
CO.—Controlled by same interests as control Birm. Ensley & Bessemer 
RR.; see under Birmingham. 


Spey tp ey ys in Va. Mar. 13 1913 as a holding company 
and owns entire stock of the Birm.-Tusc. Ry. & Utilities Co. The latter 
company was incorp. in Feb. 1913 in Ala. with $3,500,000 stock, as suc- 
cessor to the Birm. & Gulf Ry. & Navigation Co., sold at foreclosure 
Dec. 30 1912. The railroad franchise is perpetual and the gas and electric 
franchises are of 30 years’ duration. 


STOCK AND BONDS— Date. 
Stock, $3,500,000 ($100)____. ___- 
Birm-Tusc Ry & Util Co mtge) 1913 5gM-S See text Mar 1 1938 

$5. 000, ,000 7 ($100, $500 &{Int. at Fidelity Trust Co., Phila., Trustee. 


c =e eee 
Birm- -TuscRy&UtilCo notes, { 1913 6 g¢ M-N 600,000 May 1 1916 
Girard Trust Co., Phila., Trustee. 


$3,500,000 ($500 & $1,000) 

Bonds.—All of the bonds are earee as collateral for the notes. The 
bonds are red. on and after Nov. 1 1916 at 105 andint. Notes are subj. to 
callat 101 andint. Proceeds will be used for impts. pas additions and the 


extension of the railway to Birmingham. V. 97, p. 363 
ROAD.—O perates about 14 miles from Tuscaloosa to Holt, which is being 





Interest. Oto noo” Maturity.. 
0 


electrified. Extension to Birmingham is under construction. 
OFFICERS.—Pres., F. E. Calkins, N. Y.; V.-P., R. M. Brown, Nor- 
folk; Sec. & Treas., Henry Cross, Phila.—v. ‘97, p. 363 ; V. 98, p. 452. 


a 


VICKSBURG, MISS. 

VICKSBURG LIGHT & TRACTION CO. 

ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business In Vicksburg and suburbs. Franchises in Vicksburg run 
to (a) street railway, 1948; (b) lighting,1946. For railway outside the city 
has grant from United States Government. 


STOCK AND BONDS.— Date. Interest. Outstanding. oe 
Stock $1,000,000 ($100) _.__._. ___. Saar «£ § eee 
First mtge $1,500,000 gold)\ 1912 5 J-J 765,000 July 1 19 
($500 and $1,000) _. _.c* tf {Int. at omk Trust Co. of Ill., Chic., Gales 
Debenture bonds 1912 6 J- 250,000 July 1 1922 


$400, ey! 

gold ($1,000)_______.c*tf 
Bonds. $735,000 lst mtge. 
ns at 85" of cost. Red. at 105 and int. on any int. date. 

debentures are red. at 101 and int. on any int. date. 


Int. at Cont. Tr. Co. of Ill., Chic., Trustee. 


bonds are reserved for additions and exten- 
Vv. 95, p. 49. 
See V. 96, p. 488. 





7 epheiaaliieaal 12 mos. end. July 31 1914, gross, $188,747; net, 
eam -—Owns and epemnes 11 miles of track; standard gauge; mostly 
80-lb. T rails; 20 ears 
OFFICERS.—Pres., ‘Wm. B. Walter, Chicago; V.-P.. J. N. McCallum; 
Sec. & Treas., [. C. Eiston Jr.; Acting ‘Gen. Mgr., A. J. Bemis.—V. 95, 
p. 49; V. 96, D. 287, 488; V. 99, p. 200, 895. 


VINCENNES, IND D. 

VINCENNES TRACTION CO. 

ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and chaaged name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceleu ali com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 





aes AND BONDS— Date. Tnterest. Outstanding. Maturity. 
ER ee es TP ee J $350,000 Apr’'14,4% 
Vin T&L ref mtge, $600, aes 1906 5¢M-N 35,000 July 1 1923 
[Jk £2. ere Int. at Mercantile Tr. Co., St. Louls, Trustee. 
Vin Citizens’ St Ry first mie} 1903 5 J-J 200, 090 Jan 1 1923 
$200,000 ¢g ($500) ___-_- Int. at Columbia Tr. Co., N. Y., Trustee 


Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. Issue and $350,000 for !mprovements; $15,000 are In 
treasury of company. Subject to call at 102 lg No sinking fund. 

Dividends .—Initial div.— 44 %—paid Oct. 1910 and same amount guar. 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 
1912, Jan., 34%; April, %{%; July. %%. 1n1913, Oct., 4%. In 1914, 
Jan., 4%: April, 4%. 

EARNINGS.—For cal. year 1913, gross, $69,579; net, $20,639; interest, 
$11,750; balance, $8,889. 


ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-Ib. T rail. 
Standard gauge. Various extensions have been we 


OFFICERS.—Pres., S. A. + cnc V.-P. and Mgr.,S 
M. T. Caldwell.—V. 88, ». 1004 


VISALIA, CAL. 
VISALIA ELECTRIC 


RY 
Is controlled by Southern Pacific Co. 


ROAD.—Operates 23.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, and country adjacent thereto. 


WARREN, MASS. 


WARREN BROOKFIELD & SPENCER STREET RY. 

Receivership.—Int. due May 1 1912 having been defaulted, Thos. T. 
Robinson was appointed receiver on May 29 1912. V 94, p 1318, 1509. 
Receivers’ certificates issued $20,000 

Foreclosure Sale.—The property was to have been sold at foreclosure sale 
on June 4 1914, but sale was postponed and was later scheduled to take 
place Jan. 14 1915. 

Operates 20 miles of track between Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 pass. cars. Stock, 
$150,000; 1st mtge. 5s due 1916 (ntf), int. M. & N. at Int. Tr. Co., Boston, 
$125,000 issued, of which $18,000 in s. fd. Earnings for year ending 
June 30 ighs. oss, $48,756. Pres. and Gen. Mer., Robt. Redford, Law- 
rence; V.- wen R. McPherson, Cambridge: Sec. and Treas.. Augustus 
Nickerson, Boston. —V. 94, p. 1818, 1509; V. 98, p. 1462, 1847; V. 99, 
p 


. S. Bush; Sec, 














WARREN, PA. 
WARREN & JAMESTOWN STREET RY,—A trolley road. 
ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1804. Private right of way, except in Jamestown, 
where ey ee | has a 50-year franchise and 3 or 4 miles of public right of 


way, for which perpetual! franchises are held. 

STOCK AND BONDS-~ Date. Interest. Outstanding. Maturity. 
BOG, Baee ee (alee lecccece case 4668000 $200,000 July 143% 
First mortgage $300,000____f 1904 5 J-J 300,000 July 1 1934 


(Interest at Warren (Pa.) Trust Co., Trustee. 
1908 6° 109,000 Jan. 11918 
.. \Interest at W arren (Pa.) Trust Co.. Trustee. 
; in 1909, 8%: in 1910, 8%; in 1911, Jan. 2%} 


Second mortgage, $100,000, 
gold, not redeemable__-_ 
Dividends —In 1908, 4% 





in 1912, Dec., 2%; in 1913, ‘July, 4% In 1914, Jan. ‘39 2; Feb.,2%; July, 
3%. 

EARNINGS.—For 12 months ending June 30 1914, gross, $118,360; net, 
$49,581; int., taxes, &u., $37,929; dividends, $18,000; deficit, $f ,348. 


ROAD.—Operates 2144 miles of track from Warren, Pa., to Jamestown, 


N.Y. Enters Warren over tracks of Warren Street Ry. Does an cxpress 
business. Standard gauge. 70-lb. rails. 6 cars. 
OFFICERS.—Pres. and Gen. Mer., David H. Stegins: V.-P.. Homer M 


ar Sr wer ates & Supt., 8.Q. Smith, all of Warren Vy. 85, p. 1520; 
86 
sis > eee 
WARSAW. IND. 
WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION .—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 


and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, $600 000 ($100).... .... <noccaue Deen. ocseentaune 
Pres Geen eee O78 Gibb accccc sees <eeuense Dae ee seasetenees 
Goshen Div ist mtge $759,-] 1905 5 g J-J 750 000 July 1 1925 
000 gold ($500 and $1,000) {Int. at First Trust & cy! Bank, Chic.. Trus, 
Peru Division first mortgage,/ 1906 -O 1,593,700 Oct 1936 
$2,000,000, gold__...--.-- Union Trust Co., Indlatrapolls, Ind., Trustee. 


Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to cal! at 105 and Int. on any Int. 
date. Peru Division bonds are a licen only on section of road between Peru 
and Warsaw. 

EARNINGS.—For fiscal year ending June 30 1914, gross, $230,628; 
net, $61,805. 


ROAD .—Operates 70 miles between Goshen and Peru. Leases 4% miles 
of track between Warsaw and Winona Lake. 


OFFICERS.—Pres., Wm. D. Frazer, Warsaw; V.-P., 
& Treas., H. C. Anderson, Pittsburgh, Pa.; 
Schade, Warsaw; Supt., C. Pranklls 


WASHINGTON, D. 0. 


WASHINGTON RAILWAY & ELECTRIC, 
Washington Utilities Co. (see below) owns $2,750,000 common stock. 


ORGANIZATION.—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of we g's ss; name changed to Wash 
ington Ry. & Elects Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to plan in \. 73 554, and acquired the Colum- 
bia Ry. and the Metropolitan RR. by deed 4 fee, ‘subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. During 1912 
merged with the Anacostia & Potomac River RR. (25.38 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Pow. “o. the com- 
pany’s interest in the Great Falls Power Co. Company furnishes power 
to the Wash. Balt. & Annap. Elec. Ry. and to the Washington-Virginia Ry. 
Franchise perpetual. 

On Feb. 6 1914 the P. U. Comm. of the District of Columbia made a 
report to Congress recommending that the capital stock of the Potomac 
Electric Power Co. (see bonds below) be reduced by $1,000,000 and that 
the present relation existing between the Washington Ry. & Elec. Co. be 
discontinued. V. 98, p. 528. 

Future Financing.—The company having practically reached the limits 

of its borrowing powers under existing mortgages, it is considering plans for 
permanent financing into the distant future, but up to latest dates no 
conclusion had been reached. 

Municipal Ownership.—See V. 99, p. 344, 469. 


J.F. Bayer; Sec. 
Asst. Sec. & Treas. oe & UO. 
in, Warsaw.—V. 87, p. 1359. 
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It was reported in Jan. 1915 that application had been made to bation 


en 000 consol. 4s of 1902. V.100, p. 231. 
STOCK AND BONDS— Interest. 


Outstanding. Maturity. 
Common, $6,500,000 ($100)_. ---- Q-M 


$6,500,000 Dec’14,1% 


Pref,5%, $8,500,000 eee ind enne Q-M 8,500,000 Dec '14,1% 
Consol op yee meet 1902 4¢JD ‘11,642,350 Fa 1 1951 
($1,000 & $500) gold__c* tf Int. at af ee & Tr. Co. 5 ae , trustee 


1895 5g F 1,850,000 Feb 1 1925 
Interest at tt Trust & Guarantee Co., 
Te 00 GBll.. .ccccceca tf} wuetes,, Baltimore. 

Anacostia & Potomac River { 1899 g A-O 2 7. 000 Apr 1 1949 
first mtge $3,000,000 gold{Int. at mS td Tr. & Guar. Co., Trustee. 
($1,000) sinking fund_c* tf| May be called at 112. 

* Includes $515,000 held in company’s treasury. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
The remainder of the consol. bonds ($5,857,650) are reserved for the retire- 
ment of underlying liens. Entire issue is subject to call upon 3 months’ 
notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. ist mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. & 
Potom. Riv. bonds, $462,000 are guar., p. & i., by Washington Ry. & Elec. 
V. 87, p. 36. $21,000 have been canceled. 


Dividends .—On pref. at rate of 5% per ann. since Dec. 1 1904 to and incl. 
Dec. 1914. Oncom.,ist div., 1%, was paid Dec. 1 1909; in 1910, 2%; in 
1911, 2%; in 1912, 4%; in 1913, March, 1%; June, 14%; Sept.. 14% 
Dec., 144 % and 1% extra. In 1914, Mar., 1%%; June, 1%%. Sept..1%% 


Met. RR. ist mtge ($1,850,- -| 
000) gold ($1,000) not sub- 


Dec.. 13 4% %. 
Potomac Electric Power Company. 
BONDS— ate. Interest. Uutstanding. Maturity 
First mortgage (see text) gold} 1904 5g J-D $1,700,000 June 1 1929 
ENE Int. at Cunm, Tr.Co., "Jersey City, Trustee. 


ott 1906 5g J-J 5,300,000 July 1 1936 
$1 og J gu & i by ¥ a Int. at Commercial Trust Co., Jersey City, 
sup. 

re) Trustee. 


ae he first mtge. ot are red. any int. dateat110&int. Auth. 
issue was originally $4,000,000, but was subsequently reduced to $1,700,000 
Of the $7,000,000 new consols, $1,700,000 are reserved for prior liens and 
909,000 for impts., &c. They are guar., prin. and int., by Washington 
y. & Eec. Co. A’ sinking fund of on per annum of bonds outstanding 
began Jan. 1 1908. See V. 83, p. 10 


ROAD—The Washington Ry. & ae Co. controls the principal street 
railroads in the District of Columbia and also the Potomac lec. Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Falls Power Co. with undev eloped water power 
on Potomac River. The railroad companies have 160.6 miles of track (all 
under electric traction), while the electric-light company has 209.5 miles of 
subways with about 81 7.26 miles of ducts, being added to each day, besides 
many miles of overhead wires. Owns about 700 passenger cars. The 
following shows the total outstanding stock of the companies controlled and 
the amount of the total shares acquired in each instance by the Washington 
Ry. & Elec. Co. up to Dec. 31 1912. 








Capttal Amount Am't not 

Name of Company— Mileage. Stock. Owned. Owned. 
Georgetown & Tenallytown RR- 8.67 $200 ,000 $161,000 $39,000 
Washington Woodside & Forest 

Glen Rallway & Power... --. 2.94 25,000 25,000 None 
Washington & Rockville Ry___-11.50 250,000 *250,000 None 
City & Suburban Rallway-_----- 41.24 1,750,000 1,623,600 126,400 
Washington & Glen Echo RR-.--. ---- 200 ,000 197,150 2,850 

Pe stteduwakasaws 64.35 $2,425,000 $2,256,750 $168,250 

Lighting— 
Potomac Electric Power.............. $6,000,000 $6,000,000 None 

Total all companies................ $8,425,000 $8,256,750 $168,250 





*$100,000 of this company’s stock is owned by the Potomac Elec. Power 
Co. and Georgetown & Tenallytown Ry. 

The Washington & Rockville Ry. went into receiver's hands April 1 1911, 
but receivership was terminated in Oct. 1912. The company refunded its 
debts by issui $100,000 new ist M. 5% bonds (auth. issue $250,000; 
Amer. Secur. & Tr. Co., Wash., trustee) Sand increased its capital stock from 
$50,000 to $250,000. 

The Washington Rallway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above. are pledged under the $17,500,000 consol. mortgage; $100,000 
(entire issues) 1st and 2d mtgs. of the Georgetown & Tenallytown Ry ;: : 
$40,000 1st mtge. 6% bonds of the Washington Woodside & Forest Glen Ry: 
& Power: $100,000 fentire issue) 1st mtge. bonds of the Wash. & Rockville 
Ry. (of which $25,000 owned by Potomac Elec. Power Co.); $200,000 1st 
mtge. and $50,000 2d mtge. (entire issues) of the Washington & Glen Echo 
RR. Total, $490,000. 


oe oe .—On all properties for calendar years. Report for 1913 in 
V. 98, p. 1241 








1913. 1912. 1911. 1910. 
Gross earnings__-.....-.- $4,943,315 $4,648,328 $4,336,519 $4,123,560 
Operating expenses-_---- 2,414,910 2,287,820 2,190,611 2,151,829 
Net earnings._.....-- $2,528,405 $2,360,508 $2,145,908 $1,971,731 
Other income.......... 10,222 13,233 16,152 23,31 
Total income--.--_-_---- 2,538,627 $2,373,741 $2,162,060 $1,995,041 
Fixed charges.......... $1,381,977 air ty 444 $1,311,152 $1, 280, aoe 


Div. on ——~ 3 stock (5%)- 25,00 425 "00 
Div. on com. stock. (645 % 4227500 (4%) 260. 000 (2%)130. 000(2%)130" 000 


Surplus $309,150 $340,730 $295,908 $159,643 
Passengers carried during 1913, 85,982,161 of which 20,003,412 were 
free transfers. 


OFFICERS .—Pres., Clarence P. King; V.-P. and Compt., W. F. Ham; 
Treas., C. E. Brown; Sec., 8 Bowen. General offices, 14th and 
East Capitol sts., Washington.—V. 87, p. 40; V. 88, p. 946, 997; V. 89, p. 
Ea 4 V. 90, p. 561, 973; V. 91, P Pa V. 92, p. 396, 5690; V. 93, p. 165; 

P- 280, 413. 913. 1050: V. . 237, 481, 819, 1209: V. 96. p. 948, 
asei:" Y wee p. 528, 764, 1074, 1241, 7768, i847, 1995; V.99, p. 344, 469; 


In the. ‘medion we show the outstanding bonds of the constituent com- 
panies oo where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 


(1) City & Suburban Railway —Underground electric and overhead 
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have as. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—in Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
ween aoe. Sis Elec, Ry. (9 miles) from the Wash. Balt. & Annap. 

ec. p 


BALTIMORE & OCEAN CITY RY.—A trolley road. 

ORGANIZATION .—Incorp. in Maryland in 1913 as successor to Balt. 
& Wash. Transit Co. of Maryland, sold under foreclosure. The road is 
being rebuilt and extended and is now being operated from 14th and Ken- 








nedy Sts., N. W. (Wash., D. C.). to Tacoma Park, Md., about 344 miles. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
— FY UU ) oa eae PEGUMGe aacansceoess 
1913 5 semi-ann 75,000 1943 


7 $1, 000,000 03 

“igi 1000) Nat ‘at 105 & int_c| Int. at Fidelity Tr. Co., Balt.. Md., Trustee. 

he $75,000 outstanding bonds, $20, 000 was used to take up 
comvale F caceiibentas and remainder for impts. and extension. 

ROAD .—Operates about 3% miles of track from 14th & Kennedy Sts., 
N. W., to District line at Tacoma Park, Md. Proposed extension of 1 i“ 
miles through Takoma. 60 & 100-Ib. T rail; girder rail on new extension. 
Transfers passengers at 14th aad Kennedy Sts. to Capital Trac. Co. One 
fare any placein Dist. of Col. 4 cars of the Cap. Trac. type. 

OFFICERS.—Pres., Chas. Selden Jr., Wash., D. C.; V.-P., H. W. Wil- 
liams, Balt., Md.; Sec., Paul Sieman, Wash.; Supt., F. F. Schumacher. 











CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION—In the fall of 1895 absorbed the weeps & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 
In Oct. 1909 shareholders were being offered at par $1,440, 000 idditional 


ist 5s of 1907. V. 89, p 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100)__.. - -- Q- $12,000,000 Jan.’15,1% 
New first mortgage, $6,000,-| 1907 5 ¢J-D 5,659,500 June 1 1947 


000, gold ($500)_.______. cjInt.at Union Tr.Co.of the D.of C.,Wash.,Trus 
Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 Issue. 
Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi- 
dends of 75 cents each; in 1900, 3 34%; in 1901, 4%; in'1902, Jan. oo 1% 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
ald from’ proceeds of sale of old power house; Oct., : In 1903, 4%%; 
n 1904, 5%; in 1905,5 % %; 1906-1913, Iincl., 6% ah he 1914 Jan.,1 4%, 
ere 4 fo: 5 oO fe 1 48 %. In Oct. rate was reduced and 14%% was paid. 
D 5, Jan. 


Sik t,--Knbieouind trolley, double track, 23.519 miles; overhead 
trolley, 5.414 miles, double track. Total length of road (including 5.403 
miles sidings and turnouts), 63.118 miles of single track. Operates 326 
closed motor cars, 124 open motor cars, 103 closed trailers, 109 open 
trailers, 2 mail, 9 snow sweepers, 5 sand cars, 30 misc.; total, 708 cars. 
80 to 104-Ib. rail. 


REPORT .—For colentis Lyeene (see V. 98, p. 757): 
Calendar Gross Other ‘Int. and Dividencs Balance, 
Year— Earnings. a ., Income. Tazes. (6%). Surplus. 
1913 ___.$2,310,166 $1,130,897 $12,286 $420,179 $720, *000 $3,004 
1912 .... 2,265,214 1,166,557 13, ‘et 412,749 720,000 47,126 

In 1913, 53,425, 152 revenue and 18,1 95,307 transfer passengers were 
carried, against 52 ‘608, 868 and 18 427,32 5, respectively, in 1912. 
OFFICERS.—-Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
zen. Mer., D. S. Carll: Sec., H. D. Crampton; Treas.. R. D. Simms; one 
Engineer, J.H. pane. ~—V. 84, p. 390, 1307, 1365; Vv. +6, p. 337, 476; 
88, p. 559, 918; V. Y. 166. 621: V. 92, De 394, 456; . 94, D. 278, ba6: 
Vv. 96, p. i34, 417; V "98, p. 386, 757; V. 99, p. 81 





WASHINGTON UTILITIES co. 


ORGANIZATION .—Incorp. in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name x 
changed to the above. artered to construct a line from Nauck, Va., 
Manassas, Va. On Nov. 26 1912 merged with Washington-Virginia he 
but the latter et (see statement below) was obliged to resume a sep, 
arate existence, owing to refusal of the ope ge fl created Utilities Comm. 
of the Dist. of Col. fo allow the merged corp. to issue securities provided 
for in the merger agreement. Wash. Util. Co. has acquired 32, 750,000 
of Wash. Ry. & Elec. Co. com. stock. 


aoe AND BONDS— Date. Outstanding. Maturity. 
tock 5,468,000 July'14,1 
i -year 5% notes 1'500,000 May 1 1915 


5% 
Notes. Are secured by =soaas = $2,750,000 com. stock of the Wash. 


Interest. 


Ry. & El. 
Dividends. CO; nitial div. a \% of 1% paid July 11912. In 1913, 134%. 
In 1914, Jan., 1%; July, 1 


EARNINGS.—For nieuies year 1913, gross, $233,152; 
ducting interest, &c., $132,473; dividends, $107,160; bal., sur., 

OFFICERS .—Pres., Norman Grey; Sec. & Treas., W. W. 
V. 98, p. 691, 1539. 


WASHINGTONSVIRGINIA RY. ¢ Co. —Underground trolley in Wash- 
ington, overhead outside. 


ORGANIZATION .—Incorp. in Va. Oct. 15 1913 to take the place of 
former company of the same name which was incorp. in Virginia on June 22 
1910. The old co. on Oct. 20 1910 merged into the Washington Alexan- 
dria & Mt. Vernon Ry. (stock $1,500,000) and Washington Arlington & 
Falls Church Ry. (stock $500,000). Has private right-of-way; franchises 
in cities perpetual. 

The old comp’y was merged on Nov. 29 into the Wash. Utilities Co., 
but was subsequently obliged to resume separate existence. See Wash. 
Utilities Co. above and V. 98, p. 691 


net, after de- 
$25,312. 
Spaid.— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -.-- M-N $1,378,300 Nov'14,1% 
Pref $1,000,000 ($100) see text __- M-N 1,000,000 Nov'l4,2 

1905 5gM-S 2,370,000 Mar 1 195 


Wash Alex '& Mt Ver ist ss} 


$2,500,000 ($1,000) g___c*/{Int. at Real Estate Tr. Co., Philadelphia. 


Wash Arlington & Falls Church Ry issues— 
1st M $100,000 gold_____- 1895 6 J-J 100,000 July 1 1925 
2d mtge $350,000_____ ~~ | 1903 5 A-O 250,000 April 1 1953 


{Interest at Merchants’ Tr. Co., Phila., trust. 
First consol mtge os) 1908 5 g M-S 602,000 Sept 1 1958 
000 gold ($1,000) __.c* Int. at Girard Trust Co., Phila. trustee 


atin .—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 1911, 
% for next year and 5% yearly thereafter. Stock listed in Phila. & Wash. 
a —Of the Wash. Alex. & Mt. Ver. ist M., $130,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int., upon 3 months’ 
notice. See V.80,p.1176. $350,000 Wash. Arl. & F. G. ist consols are 
reserved for prior liens, $48 ,000 are in treas.; remainder are for bettermente, 
&c. Bonds were guar., p. & i. , by endorsement by Wash. Alec. & Mt. Ver. 
Ry. Subject to call on an int. date at 105 and int. on a mos.’ notice. 
Int. on the Wash. Arl. & Falls Church Ry. ist M. bonds, payable in Phila. 
Woeeer Hinchman, N, Y.., is trustee. 


=~ —Initial div. on ref.—144%—paid Mar. 15 1911; Nov., 
1%% In 1912, May. 2%: Nov., 2%. In 1913, 5% In 1914, May, 
24%; : Nov ‘oan Le %, On com., ist div.—1%—paid Mar. 15 1911° Nov., 


1%%._ In 1912 and 1913, 3% 1%%. In Nov. rate 


was reduced and 1% was paid. 

EARNINGS.—For 12 mos. end. June 30 1913, om. $540,950; net, 
$297,114; bond int. & taxes, $200,568; surplus, $96,546 

ROAD .—Operates from Washington, D. C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger). 

OFFICERS.—Pres., F. H. Treat, Wayne, Pa.; Sec., Gardner L. Boothe, 
Wash.; Treas., J. C. Freeland; Gen. Mgr., R. W. King.—V. 98, p. 691; V. 
99, p. 1301. 


In 1914, May, 





WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road. 


ORGANIZATION .—Incorp. a Maryland on June 5 1905. On Mech. 31 
1911 amended its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan in V. 91, p. 1328, 1386. Private right of way. 

In June 1912 entered into a 10- -year contract with the American Express 
Co., giving it the right to operate an express service over the company’s 
line. 

The Annapolis Public Utilities Co. was incor 
and took over the Annapolis Gas & Elec. 0., which had outstanding 
$100. ,000 stock and $280,000 bonds. V. 96,p. 555. The Annapolis Public 

tilities Co. has $300,000 auth. com. stock., $172,700 issued. 

The common stock was de 7 2 until Apr. i 4°18 with a manage- 
ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and Frank 
H. Ginn. V. 93, p. 231. This committee hh stockholders to ex- 
tend the agreement to Apr. 1 ig Jones that such extension would be 
for their best interests. - 98,p. 8 


STOCK AND BONDS— gg 


-in May 1912 as a subs. co. 


Interest. Outstanding. Maturty. 
Common, $3,000,000 ($50)®.. -... ...---... RR reat 
Pref $2, 500, fe £. tO rere 1,455,450 Dec '14,1% 
First mortgage $7, ne 000f 1911 5 M-S z5, 079 000 Mch 1 i941 
($1,000) *_tf{ Int. at Cleve. Trust Co., Cleve., or Safe Dep 
& rust Co., Baltimore, Md. 
z Includes $141,000 bonds in treasury. 
Stock and Bonds.—pref stock is red. at 110. 
at NA pa any interest date. 


Bonds are subject to call 


%o— — Ed, Oct. 1912; Dec.. 44%. 


R 1913, 6% 1914, Mar., 1%%; June, 


14%; Sept... 14%; 14%. 
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[Vou. 100. 








EARNINGS.—For calendar year 1913, gross, $831,940; net, $408,314, 
other income, $10,896; int., taxes, &c., $289,590; surplus, $129,620. In, 
1912, gross, $778, 287; net, "$389, 331; other income, 6,306; int., taxes, 
&c., "$271, 536; surplus, $124, 101. 


ROAD .—Operates 111.393 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge Automatic block system in singletrack between Annapolis 
Jct. and Annapolis. 77 cars. Power is purchased from Potomac Electric 
Power Co. of Washington. 


Cron -—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve., 

Geo. W. Williams, a? Treas., Geo. A. Graig, Toledo, O:; Gen. Mgr., 

J. J. Doyle, Balt.—V 957, 1375 a Ve Bes Bs i. 409: V. 94, 

p. 561, 1051; V. 95, D. 25, P19, 1747; V. 96, D. bar, “355. ‘aaa: V. 98, D. 
454, 840, 1246, 1389. 





GREAT FALLS & OLD DOMINION RR. CO. 


PR ag yy te -—Incorporated in Virginia in 1900. Stock autho- 

» $2,000,000; 4 eer ot $1,000. 000 ($50). Road 14.19 miles from 
Wastt ngton, D.C » to Great Due Va. = = 28 ed ae Stand- 
ard gauge; 70 and 80 Ib. Pres., J . McLean; V.-P., R. H. 
Goldsborough; Sec. and then ‘Wm. B. a. 


WASHINGTON & OLD DOMINION RY. 

This company has | .ased for 50 years from June 1912 the Bluemont 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road is to be electrified as part of its system. In 
spring of 1912 it was reported BRS Pres.. F had been made to issue $2,- 
500,000 30-yr. bonds. OFFICERS.—Pres., F. C. Wright: V.-Ps., E. B. 
Mc and C. H. i ivenesene: Sec., A. Stratton; Treas., George How 
ard; Gen. Mer., W. B. Emmert. Office, Washington: D.C.—V. 95, p. 482. 


SE 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley. 


ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 
of incorporation. Line opened between Waterloo and Cedar Rapids, 


Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. N. W. Ry. 
and Chic. Mil. & St. Paul Ry. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Cetra: pened’ 
Com ($100) $2, __ yi ehh, heen i. amaenae $1,875,000 
Pref stock $8 800, ee ete | 593,135 July 14, 6% 
First mtge goid $6, 000 ,000f 1910 5¢J-J 3,368,000 Jan 1 13% 


PAROS) sisnccconnees c*tflInt. at First Tr. & Sav. Bk., Chic., trustee: 
Bonds.—Remaining bonds can be issued at 82% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Bolsot is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591. 


ROAD.—Operates 130 miles of track, main line (ot. which 101 miles on 
— right of way and 22.44 miles under franchise) and 9.03 miles of 
si 60, 75 and 85-lb. T rails. Steam equipment, 4 locomotives and 
300 cars. Electric equipment, 14 locomotives, 69 cars and necessary work- 
cars, snow plows, sweepers, &c. 

EARNINGS.—For 12 months ending June 30 1914, gross, 
net after taxes, $255,661. 


OFFICERS .—Pres., L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor, 
W. H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 


WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oake 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
pon meme stock was turned over to the Central Maine Pow. Co. to pay that 

omnes ny for having retired outstanding bonds of the Waterville & Oakland 
y. and for procuring the conveyance of the street railway y propesty 
fovenerty belonging to the Waterville & Fairfield Ry. & L. Co. he Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 
cumbrances of every kind ort to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V. 93. p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD .—Extends from Fairfield through Waterville to Oakland, 10.95 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 23 pass. and 5 
work cars, 2 snow-plows. 

OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas., 
Walter S. Wyman; Gen. Mgr., Ralph J. Patterson -—V.93, p. 1602, 1790 


WAYNESBORO, PA. 


‘ ye? pt GREENCASTLE & WAYNESBORO STREET RY.— 
rolley road 
ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 


owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
Plant, capital, $30,000. 


STOCK ry  pemcatelll Date. 
GREGOR GREG UGS acccccnccs cece 
Preferred $300, 000, non-cum.. -... 
First mortgage $300, 000 ° st 1903 


$500,352; 











Interest. ate Maturtty 


00 

¢ Suni 300, ,000 July 1 1933 
($100 one | c*tf {Interest * hambersburg Trust Co., Trustee. 
Second rgage $300 000 1907 A-O 299,500 Oct 1 1937 

($100 and $500) gold__c* tffInt. at ondaberwure Trust Co., Trustee. 
ist ref mtge $1,000,000 ($100) 1910 5 A-O 93,900 "Apr 1 1940 

and $500) -.. priya nt. at Chambersburg Trost Co., trustee. 

Bonds.—First mtge. bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining ist ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 

EARNINGS.—For year ending Dec. 31, 1914, gross, $121,980; net, 
$72,586; charges, $44,519; surplus, $28 .067 

ROAD .—Operates 31 miles of track from Blue Ridge Surnmit to Cham- 
bersburg. The extensions from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & Shippenburg Ry. of Chambersburg, Pa. 


OFFICERS.—Pres., W. L. Minick: V.-P., D. M. Wertz: oe.. D.N. 
Benedict; wens Jay F. Shank; Asst. Treas. and Gen. Man., R. D. Sefton: 
Aud.,C. W. Clever. —V.90, p. 236; V. 92, p. 186. 


RE 


WEBB OITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO 


ORGANIZATION roe under the genera] railroad laws of Mis- 
sourl, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 


STOCK AND BONDS— Date. Interest. Copctondine. Maturity. 
Se Ce ean ddcacdauds thse aibdaneo SMOOMED .necciaduee 
1906 5¢M-S 900,000 Sept 1 1931 


General and refunding mort- 
gage $5,000,000 gold ($1,- at. at Harrisburg (Pa.) Trust Co., Trustee. 
Mt en cscneeehhneness or National Bank of Commerce, me Bs 

Webb City Northern mtge) 1905 5 ¢ M-S 200,000 Sept 1923 
$200,000 gold_._.___-_ ctfsInt. at sate per. & Tr. Co., Pitts., Trustee, 

Southwest Missouri Electric) 1903 5 ¢M-S 1,150, 000 Sept 1 1923 
Ry refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., Trustee. 
- sion mtge $1,500,000___tf) Int. payable at Nat. Bk. of Commerce, 4 
Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 

liens and $2,750,000 for improvements and extensions. 4 
EARNINGS.— For year ending Aug. 31, 1914, zross, $548,860; net, after 

taxes, $231,874; interest, $111 yoo renewals and betterments $8, 007; 

dividends, $140, 000; deficit, $28,060 





ROAD.—Operates 77 miles of track connecting gy Cartervill 
Webb City, ra , Porto Rico, Duenweg-Orono eck “1 ity Purcell: 
Alba, J Joplin, V1 eights and Chitwood, all In M ay and Galena In 


OFFICERS. —Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., Bi. Z. 
Wallower, Harrisburg, Pa.; Sec., Geo. W. Reily.—V. 77. p. 38; V. ‘80. D 


1972; V. 93, p. 752. 





WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 

ORGANIZATION .—Incorporated in Fonasetvan’s Aug. 41890. Owns 
she Chester Valley Electric Light Heat & Power Co. and the Cuatesvilie 
Slectric Light Heat & Power Cue. Franchises perpetual. 


STOCK AND BONDS— Interest. Ovtttaniine. 
. | ge UU. ee eee © foe 
~~ mts $1 ,000, 000 ($1, 000) fj 1902 5¢ F-A 1,000: 000 Aug i 1932 

gold at 9 eee o*tf lint. at West End Trust Co., Phila., trustee. 

onds.—No sinking fund and bonds not subject to cal!. 

EARNINGS.—For fiscal year ending June 30: 

. Yea: Net. Int 


Maturtty. 


G . & Tazes. Deprec'n. Surplus. 
<A Ne: $151,548 $70,610 ‘se, 892 $7,546 $6,172 
2UEe ckacedeecs 152,641 81,176 58,406 17,186 5,584 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2% In.; rally, 70-lb. T; 20 cars. x- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadelphia.—V. 84, p. 340, 392. 


WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands, 


ORGANIZATION.—A consolidation on ene 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilmington and Bp Chester, 
17 miles. Private rights of way already secured. poses to carry freight 
as well as passen ers. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock common $450,000 ($50) -..-. _ -.----.-- PEGE: sacusauase 
Preferred $50,000 ($50)....-. ---- 5% PS eepeoe 
ist mtge $500,000 gold... Rg 5 A-O $500,000 April 1 1938 


Int. at Sec. Tr.&SafeDep.Co., Wilm., trustee 
Also includes Wilm. & South. Trac. Co., 6 miles smaking total ‘mileage 
16 miles. 70-lb. T rails. Gauge, 5 ft. 2% inches. 
Bonds have a sinking fund of 20% of net earnings and are subject to 
call at 105 after 5 years. 
OFFICERS. wy F Louis Dalmas; 
ots e me Mw G. 


Sec. and Treas., C. P. Faucett 
. Cooke; Witherspoon Bldg., Phila. —V. 87, p. 40; 








WILMINGTON, DEL. 


WILMINGTON NEW CASTLE & DELAWARE CITY RY. 

ORGANIZATION .—Incorp. in Delaware on May 31 1912 as successor 
to the New Castle & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware giey division of the Wilmington New Castle & 


Southern Ry. Acquired the W: m Southern Traction Co. in Jan.1913. 
STOCK AND BONDS.— Date. omen. Outstanding. Maturity. 

Stock $250,000 ($100) -.-.--. ~ om wie 250,000 -.- 

First mortgage $250,000 gold) 1912 g J-D 200,000 June 1 1942 
($1, oe aeee eee 4 &inttf/Int. at oudkbis Tr. Co., N.Y., trustee. 


Wilm So Trac ist M g $250,- A} 1911 5¢@F-A 250 .000 Feb 1 1941 
000 ($500 7 $1,000) c_tf/Int. at Equitable Tr. Co., N. Y., Trustee. 
Bonds.—Remaining $50,000 ist M. bonds are in treasury. Wilm. So. 

Trac. bonds are subj. to call on any int. day at 102 By interest. 


BROAD .Ompnpeies 10 miles of track from New Castle to Delaware Cit 
Also includes Wi & South. Trac. Co., 6 miles, making total mileage * 


miles. 70-lb. T rails. Gauge, 5 ft. 2% inches. 

OFFICERS.—Pres. Samuel C. Steinhardt; V.-P., Wm. Goodman; 
Sec. & Treas., R. B. Smith. —V. 95, p. 620, 681. 
rn 


WILMINGTON, N. O. 


TIDEWATER POWER CO. 


ORGANIZATION.—lIncorporated in 1907 in North Carolina. On Oct 
17 1907 leased the Consolidated Railways, Licht & Power Co for 99 years 
(see terms below). Owns all of the pref. stoek of latter company and also 
3,492 shares of 3,500 shares common stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $600.900 ___ .__-- om A-O $600,000 Oct'14,3%% 
Ere oeee. 0005% ons see text)____ See text 588,800 Mo'thly, 4% %, 

2,000 30,000 1909 5 g J-J 626,000 Jan 1 i949 


be 000) a.” Te: ait ee at Penn. Co. for Ins. on L., &c., Phila., 


Stock.—$7,100 of pref. stock has been bo 
issued. In 1912 b gang St of common s 
a 6% stock after the com. 
however, is not cumulative. 


Bonds.—Mortgage covers rallway in Wilmington owned by company, 
extensions to the gus and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 In 
entirety only at four weeks’ notice at Sinking fund of 1% began 1914; 
$6,000 have been retired. V. 89, p. 471 

Dividends .—Prior to Jan. 1 1913 ky 
(%% monthly, omitting Jan. and Jul y). 
a annum (44% each month). On com., ist div., 2%; paid Apr. 1910; 

ct., 2%; in 1911, 6%; in 1912, Apr., 3%: Oct.. 3% and % extra, and is 
now ‘paying at the rate of 7% per annum (34 % semi-annually). 

EARNINGS.—Year ending Dec. 31 1913, gross, $455.695; net, after 
taxes, $184,658; charges, $61,093; deprec’n, $20,000; surplus, $103,565. 


OFFICERS.—Pres., Hugh MacRae; V.-P., M. F. H. Gouverneur; 2d 
V.-P. fracent)); Sec., H. Woolcott; Treas., R. J. Jones; Gen. gr.. 
A. B. Skelding.—V. 85, p. 42, 1144; V. 86, D- 1161, 1468; V. 89, p. 471; 
V. 93, p. 1790; V. 96, p. 731, 1158. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years 
Rental Is Int. on bonds and 5 % on outstanding common and preferred stock 


GRGANTSASION —saserueees in North Carolina on April 24 ages 
and Is a consolidation of the a aington Street Ry., Wilmington Gas + 
Co., Wilmington & Sea Coast RR ilmington Dummy Line and the V it 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. ll franchises stated to be perpetual: street 
ag yf franchise is exclusive until 1937 

In oilitae Gate 1914 grugeny presented a petition for a franchise to extend its 
- 97, p. 406. 

STOCK AND ph nl, Date. 
Common $350,000 ($100)_._. -.-.. 
Preferred $150,0005% cumu-l -... # -.-..-.- 100,000 See text. 

BOGEVO GEEGEe ceseedeceene 
First mtg $600,000 gold ($50, 1902 ig J-J 517,700 July 1 1932 

$100, $500 and $1 000) ___clInt. at Safe Dep. & Tr. Co., Balt ,Md., trustee, 

Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 
of outstanding bonds Is payable until 1914; 1% % auasety, until 1924 and 
2% per annum thereafter. to be Invested in the bonds at not 
$82,300 bonds 


ht in by company; $4,100 un- 
olders, pref. stock was made 
has received 7% in any year. The extra 1%, 


per annum was being paid on pref. 
On Jan. 1 1913 began paying 6% 


Interest. Outstanding. Maturty. 
$350,000 See text. 


Proceeds 
exceeding 105 and int., but bonds are not subject to cali. 
have been retired by the sinking fund, 
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[Vou. 100. 














ROAD.—Owns and leases 30.65 miles of track, 1.50 miles of which are 
leased to the Atlantic Coast Line RR. Co. until 1936. 48 cars. 56, 60 


and 72-Ib. T rails. In 1913 ‘a y 41,255 incandescent lights, 126 are 
lighte and 615 tungsten lamps. as 23.3 miles of gas mains.—V. 95, p. | 
40, 1143; V. 99, p. 406. 


—_ 


WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 





+ Se AND BONDS— Date. Interest. Care. Maturity. 
RES em hh ..mavkewe a _ as 
Hamp & Wor Ist mtg, $135,-] 1901 5¢J-D 135,000 Dec 1 1921 


000 gold ($1,000) __.____ c*JInt. at Amer. Trust Co., Boston, Trustee. 
Bonds.—No s. f. and bonds are not subject to call. 
EARNINGS.—For year ending June 30 1913, gross, $33,933; deficit from 
operation, $5,188; charges, $7,418; total deficit, $12,601. 


ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between are and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 


OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert, 


Boston; Supt., John F. Lambert.—V. 81. p. 777, 1175. 


tt 


YORE, PA. 


YORK RAILWAYS.—A trolley road. 


ORGANIZATION .—Incorporated In Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 


The following companies have been consolidated or merged: 
York Street Rallway Co., York Haven Street Ry. Co., 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co 
York & Dover Electric Rv. Co., Hanover & York Street Ry. Co 
York & Dallastown Ry. Co. Edison Light & Power Co. 


Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heatin 





business in York and vicinity. 

In April 1913 interests connected with the company incorporated the 
Edison Light & Power Co. to take over the lighting and Rove subsidiaries 
of the York Railways and other ee erties, including the Edison Elec. Light 
Oo., the lighting companies of West York, North York, Manchester, 
Mount Wolf. Dover, Hallam and others. 

On Jan. 12 1914 shareholders auth. an issue of $500,000 coll. trust notes 
to refund notes of 1911 and to liquidate floating debt incurred for impts. 
pee, oy fell due Feb. 1 1915, but were renewed for cne year to 

eb. a 


STOCK AND BONDS— 
Common $2,500 000 ($50) __- 
Pref $2,000,000. 5% cum ($50) -..-. ------... 
ist mtge & coll tr $10,000,000) 1907 5J-D 

gold ($1,000) c*{ Guar. Trust & Safe Dep Co., Phila.,. Trustee 
Coll trust notes $500,000 -— 1914 6 g F-A 500,000 Feb 1 1916 

Penna. Co. for Ins. on Lives, &c., Trustee. 


Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison El. Light & Pow. Co. and York Subur. 
Land Co. are deposited as additional security for the bonds. $716,000 
bonds in treasury. Remaining bonds can only be issued under certain re- 
strictions. No sinking fund. See particulars of bonds, property, &c., in 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V. 89, p. 412; V. 94, p. 984. The coll. trust notes are secured by $667,000 
1st mige. bonds. V. 97, p. 1900; V. 98, p. 238. 

Dividends .—Initial div. on pref.—1%—paid July 1911. In 1912, 4% 
In 1913, 5%. In 1914, Jan., 2%%; July, 24%%. In 1915 the regular 
Jan. div. of 24% was paid in scrip dated Jan. 30 and maturing Jan. 30 
1918, bearing interest at 5%, payable semi-annually (V. 100, p. 221). 


EARNINGS —For years ending Nov. 30: 


Date. Interest Outstanding. 
$2,500,000 ____. 
1,600,000 See text. 


3,872,000 Dec 1 1937 


Maturity. 


Nov. 30 Gross Net (after Int. & D pre- Pref.Div. Balance, 

Year— Earninas. Tatres). Bond Disc. ciation. (5%). Surnlus. 
1913-14_____. $796,645 $348.748 $223,338 $16,915 $80,000 $28,494 
1912-13...... 767,161 329,730 217,078 16,735 80,000 15,917 


ROAD.—Owns and operates about 84.46 miles of track centering in York, 
ncluding an interurban line between Hanover and York, 18.8 miles. 


OFFICERS.—Pres Gordon Campbell; V.-P., L. C. Mayer: Sec., M. 
G. Stees; Treas., E. A. Barnitz.—V. 87, p. 40. 481; V.; 89, p. 412; V. 90, 
- 169; V. 92, p. 796, 882, 1637; V. 93. p. 106, 941 V. » p. 125, 984; 
. 96, p. 287, 355; V.97, p. 1428,1900; V.98, p. 389, 1602; 





— 


YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & LIGHT CO.—(See map on page 132). 


ORGANIZATION .—Incorp. in New Jersey on June 27 1911. 
company, by the acquisition of over 98.55% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or contro! of 
the properties of the following companies. 


Mahoning & Shen. Ry. & Lt. Co.|*Sharon & New Castle St.Ry.Co.(Pa.) 
*The Mahoning Valley Ry. The Sharon & New Castle Rys. Co. 
*The Mahoning Val. So. East. Ry. 
The New Castle Electric Co. 

*New Castle Electric St. Ry. Co. 
*The New Castle & Lowell Ry. Co. 
*New Castle & Lowell Realty Co. 
*New Castle & Mah. St. Ry. Co. 
New Castle Traction Co. 

Penna. & Mahoning Valley Rv. Co. 
Pennsylvania Power Co. 


Sharpsville Electric Light Co. 
Shenango nn Electric Lt. Co, 
*Valley Street Ry. Co. 
*Wheatland Street Ry. Co. 
Youngstown Cons. Gas & Elec. Co, 
*The Young. Pk. & Falls St. Ry. Co. 
Youngstown-Sharon Ry. & Lt. Co. 
*TheY oungstown & SharonSt.Ry.Co. 
*Poland Street Railway Co. Sharon Gas & Water Co. 
Sharon & New Castle Ry. Co. (Ohio) | Zelienople Light & Power Co. 

Plan for ay vy Subsidiaries.—Under a proposed plan the street railway 
companies in the list above as indicated by a ‘‘*’' will eventually all be 
consolidated with the Mahoning & Shenango Ry. & Light Co. in order to 





simplify the management of these companies. The stocks of some of the | 


subsidiary railway companies, however, are owned by one of the controlled 
companies, the Youngstown-Sharon Ry. & Light Co., which, in turn, owns 
all the capital stock of the Sharon & New Castle Rys. Application has been 
filed with the Penn. P. S. Comm. by the Mahon. & Shen. Ry. & Lt. Co. 


Co. V. 85, p. 1463. | 
The Edison Electric Light Co. does a majority of the light, heat and power | 


V. 100, p. 231, | 


This | 


*The Sharon & Wheatland St. Ry.Co, | 


| for permission to acquire the stocks of the Pennsylvania companies owned 
by the two last-named companies. On July 16 the P. S. Comm. of Ohio 
yt the application to sel! the property of the Youngstown Consol. Gas 
Elec. Co. to the Youngstown & Sharon St. Ry. The Penn. P.8.Comm. 

| has under consideration the question as to whether the electric-light cos. in 
Pennsylvania can be merged with the street railways. V.99%,p.343. The 
Pean. P. S. Comm. in Nov. 1914 approved the consolidation with the 
v apend St. Ry., Valey St. Ry. and the Sharon & Wheatland St. Ry. 


9, p. 1528. 


The controlled companies own and operate about 167 miles of elec- 
tric street and interurban railways about midway between Pittsburgh and 
Lake Erie in the cities and intervening territory of the Mahoning and 
Shenango valleys; and also the electric lighting systems of Youngstown, 
New Castle, Sharon, &c. Practionly all the Pennsylvania franchises are 

erpetual. Railway franchises in Youngstown expire 1933. The most 
mportant interurban franchises in Ohio expire from 1945 to 1950 and Ohio 
lighting franchises expire from 1925 to 1954. 53 miles of track are.on 
private right of way. 

Farce Increase of Subsidiary Campany.—See V. 29, Bs 1673. 

As of March 1 1912 acquired the entire stock an mds of the Pennsyl- 
vania Pow. Co., doing an electric business in Ellwood City, Wampum, 
Zelienople, Chewton and West Pittsburg. V. 94, p. 983. All the capital 
stock of the Poland Street Ry. was acquired as of June 1 1913. 

Common stock is held In voting trust. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,060 ($100)..<. <2... <<e«sse-e $6,206,000 -..-.--... 
Pref 6% cum$10,000,000($100) __-_- Q-J 15 5,191,400 Jan.’15, 1% 

| Secured notes $5,000,000 gold\ 1912.) 5¢J-J 3,000,000 Jan 1 1916 


O_o e_ntf{Brooklyn Trust Co., Trustee. 
Mah&Sh R&L ist con ref MJ 1905 5 g J-J 4,844,000 Jan 1 1916 
$10,000,000 g ($1,000)c* tf|Int. at New York Trust Co, N, Y., Trustee. 
Pa & M V ist and be gold 1902 5g¢M-N 1,854,000 May 1 1922 


mtg, $2,750,000, gold }Int. at Harris, Forbes & Co., New York. 

« ear ce* tf) U. S. Mortgage & Trust Co., N. Y., trustee. 

New Castle Traction 1st mtg 1897 5 ¢ M-N 500,000 May 1 1927 
$500,000, gold($1,000)c* tf} Int. at Union Tr. Co., Pittsburgh, trustee. 

1897 5 ¢ M 200,000 Mch 1 1927 

eee tf/Int. at Union Trust Co., Pittsburgh, Trustee. 

Y-S Ry & Lt 1st mtg 93.600.) 1900 5 g J-J $2,159,000 Jan 1 1931 
' 000 ($1,000) gold s f..c*tfJInt. at N. Y. Trust Co., N. Y., trustee. 

| 1901 5¢J-J 294,000 July 1 1931 
s f}Interest at New York Trust Co., N Y, trustec. 
c* tf 

ilst( 1903 5 J-J 94,000 July 1 1928 
tfitat. at Lawrence Sav. & Tr Co., New Castle, 

| Pa., Trustee. 

1898 5 J-J 194,000 Jan 1 1919 
Int. at Union Trust Co., Pittsb., Trus. 
Poland St Ry ist M $200,000/ 1913 5 J-D 170,000 June 1 1933 

($1,000), guar p and i__ntf|Union Trust Co. of Pittsburgh, Trustee. 

Bonds.—Remaining Rep. Ry. & Lt. Co. secured notes are reserved for 
additions, betterments and acquisitions. Notes are redeemable in 
whole or in part on 30 days’ notice at par and interest. See V. 94, p. 1119. 
Of the Penn. & Mahoning Valley Ry. bonds, $750,000 are reserved to 
retire prior liens; a sinking fund of $50,000 per annum becan Nov. 30 
1911. Bonds purchased for sinking fund are canceled. $146,000 have been 
purchased. he Youngstown-Sharon first mortgage bonds can be 
called at 115 and interest on any interest date; $281,000 have been ac- 
quired by sink. fund and $60,000 are held as coll. under M. & S. ist con. ref. 
mtge. For lien covered by these bonds, see ‘“‘Street Railway’’ Section of 
June 241905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. Ist cons. ref. mtge. The 
Sharon & New Castle bonds are subject to call at 115 and int. on any int 
date; $56,000 have been acquired by sink. fund. and $150,000 are held as 
coll. under M. & S. cons. ref. mtge. For lien of these bonds see “Street 
Railway” Section of June 24 1905. Of the $10,000,000 Mah. & Shen. 1st 
consol. & ref. bonds, $5,156,000 are reserved to retire all prior liens. 
deemable at 105 and int. on any int. date. V. 89, p. 587. This issue is 
substantially a closed mtge., as the unissued bonds are held for retiring 
divisional bonds. The Poland St. Ry. bonds are guar., prin. and int., by 
the Rep. Ry. & Lt. Co. Redeemable at 100 and int. on 30 days’ notice. 


Dividends .—On pref. 144% quar. has been paid since organization. 
EARNINGS.—Consolidated income account of controlled companies 


-S 


| NC _ Co ist M, $200,000, 


Sh & New Castle ist mtg 
$500,000, g, ($1,000), 
guar, p and! 
| Mahoning Valley S E 
mortgage 


Youngst Park & Falls St Ry} 
first mortgage._.__-.-.- tf 


12 mos. end. Aug. 31. Gross. Net, after Taxes. Int., &c. Surplus. 
DE csonue vane $3,083 ,372 $1,222,061 $696,959 $525,101 
SE itinssonsene 2,911,033 1,110,155 660,625 449 530 


ROAD .—Operates about 150 miles of railway, comprising street railways 
in and between Youngstown, Warren, Niles, Lowellsville, Leavittsburg, Gi- 
rard, Struthers, Poland and Hubbard in Ohio, and New Castle, Sharon, 
Farrell, Wheatland, West Middlesex, Edenburg and Sharpsville in Pa.; 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps- 
ps with lighting contracts covering intervening and neighboring districts’ 

cars. 


EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 


OFFICERS.—Pres., Oren Root; V.-P., Geo. A. Galliver; V.-P., Wm. 


| M. Coleman; Sec., G. F. Ravenel; Treas., F. B. Lasher. 


Officers of Mahoning & Shenango Railway & Light (operating somenny) — 
Pres., Ray P. Stevens, Youngstown; V.-P., Geo. A. Galliver; V.-P.,R. 
Montgomery, Youngstown; Sec. & Gen. Counsel, Wm. M. Coleman, N. Y.; 
| Treas., E. G. Dunlap, Youngstown; Aud., Arthur E. Dedrick, Youngstown. 
—V. 93. p.46, 872, 1026; V. 94. p. 831, 983, 1119; V. 95, p. 112: V. 96, p 
654, 1022, 1703, 1774; V.97, p. 299, 1824; V.98, p. 304; V.99, p. 343, a 





| YOUNGSTOWN & SOUTHERN.RY.—A trolley road. 

Receiver.— On Jan. 21 1915 David Tod, Sec. & Treas. of the company, 
| was appointed receiver. V. 100, p. 311. The receivership proceedings, it is 
stated, are of a friendly nature and were brought about to clear up some 
| litigation following a recent accident. 
| 


ORGANIZATION .—lIncorporated in Ohio on May 9 1903 under the 


General Rallroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 

| ROGGE, Sa eee eee Clee Meccas sete 8 .sbeees SE sacnteecte 

lst mtg, $1,500,000, sold} 1903 5 ¢A-O 948,000 Oct 1 1923 
CBs ets ORs cccucaveud ec Interest at New York Trust Co., trustee. 


Bonds.—A sink. fund of 5% per annum of bonds outstanding began 
after 5 years. See V. 77, p. 2160. Bonds not subject to call. 

ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia. 
70-Ib. T rail. An extension from Columbiana through New Waterford to 
East Palestine is proposed. 


OFPICERS.—Pres., John Stambaugh, Youngstown: V.-P., Chas. Booth; 
Youngstown; Sec. and Treas., David Tod, Youngstown; Gen. Mer., A. W. 
Hartford.—V. 80, p. 2400. 


ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HALIFAX, N. 8. 
HALIFAX ELECTRIc TRAMWAY CO., LTD. 


In the latter part of 1912 E. A. Robert and associates acquired slightly 
over 60% of the capital stock under their offer of $160 per ‘ears. 


ORGANIZATION .—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are perpetual: street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896. 

On Nov. 7 1913 the P. U. Comm. authorized the issue of $600,000 addi- 
tional stock to redeem the $600,000 bonds. V.97, p. 594, 666, 1426. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,100,000 _.....-.... ---- $1,400,000 Jan.'15 2% 
Mortgage $600,000 _.....__- 1896 = 5-3 600,000 1916 


Dividends .—Dividends have been paid since 1897. 
REPORT .—For year ending Dec. 31: 
ross. Net. Bond.Int. Dividends. 
1913___.$605,934 $268,925 $30,000 eR Ets 


1912__._. 539,952 253,392 30,000 (8%) 112,000 
» ROAD.—Owns 13.15 miles of track. Standar 


d 
rder rails; 42 cars. 
OFFICERS.— ., E. A. Robert.—V. 89, p. 1223; V.92, 
| e 1331, 1745; V. 96, p. 486; V.97, p. 594, 666, 


Depr., &c.Surplus. 
$8,619 $118,307 

6,558 104,834 
gauge; 60-lb. T and 80- 


- 461; V. 94, 
1426; 





Pres 
559; V. 95, p. 968, 
98, p. 610. 
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HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION.—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363), also the entire street railway and interurban lines in 
Hamilton and surrounding country. V. 84, p.508,569. Controls through 
stock ownership the following companies (V. 97, p. 886): 
Hamilton Radial Elec. Ry., Dundas Electric Co., 
Brantford & Hamilton Elec. Ry., Lincoln Electric Co. 
Hamilton Street Ry. Western Counties Electric Oo., 
Hamilton & Dundas St. Ry., Brantford Elec. & Op. Co., 
Ham. Grimsby & Beamsville Ry., Welland Electric Co., 
Ham. El. Lt. & Cataract Pow. Co.,} Hamilton Terminals Co. 
Application has been made to Parl ent for an extension of the charter 
of the Brantford & Hamilton Ry. to enable the company to extend that 
railway to Galt. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy; 
Ordinary $9,900,000 ($100) _. .... nites 4 . (aime 
Preference $10,000,000 ($100) -_-- J-J 3,681,100 Jan 15,34%% 
Be WGIIIONEN  ccccsccee s420 shennenose 5,100,000 Dec’14,2% 
1st mortgage, $25,000,000/ 1907 5 g A-O 4,757,000 See text. 

oF = =e c*{ Harris Tr. & Sav_ Bank of csenge. Trustee. 

Nat. Trust Co., Ltd., Toronto, Can., Trus. 


Ham Cat P L & Tr Co, Ltd,/ 1903 5 A-O 3,113,000 April 1 1943 
ist & ref M $5,000,000 goldiInt. in Hamilton & N. Y. Nat. Tr. Co., 
CORED énchéaneneaneel c*|Ltd., Toronto, trustee. Callable at 110 & 

| int. beginning April 1 1923. 

Bonds of other sub. cos__-_... ~.-- SOG . stadawne 
Stock.— When divs. aggregating 10% have been paid on the $5,100,000 

limited pref. it will become ordinary stock. Of this 10%, 744% has been 
aid (see ‘‘Dividends’ below and the remaining 24%, it is expected, will 

SS paid in June 1915. 

Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be ied at 107% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the provesty owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
Ltd bonds are prior to bonds and stock of Dom. Pow. & Trans. Co 

Dividends.—On the preference stock 6% was paid in 1907; in 1908, 3% 
was paid. In Dec. 1908 it was decided to omit div. on both classes 2. =: 
stock; See V. 87, p. 1478. None to Jan. 1911, when 3%% was paid; July, 





HONOLULU, HAWAII. 
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 


ORGANIZATION —Incorporated in Hawali Aug. 30 1898. Franchise 
runs for 30 years from 1901, and permits the carrying of freight and mail 
as well as passengers. 

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 1244 miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash. 

n 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the pu of ex- 
tending the Rapid Trans. Co.’s line to Naval Station at Pearl Harbor. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $1,250,000 ($100). ---- 8 Q-M 31 $1,207,500 Dec 14,2% 
‘1902 8g¢M-N 556,000 May 1 1927 
First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco, 

O6nk Clk Uee wiacenasa c*| trustee. at National City Bank, New York, 

{ or at company’s office, Honolulu. 

Dividends may not exceed 8% on par value of stock issued. Excess of 
income (after pen | for sinking fund to retire bonds and capital stock 
must be divided eq y between Govt. of Hawaii and stockholders. All 
pref. was converted into com. in 1913. 

Bonds.—$286,0U00 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways; $133,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to Ma 1926 as a sinkin fund. For the remainin 
bonds (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. ese 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74. p. 1251. 

Divtdends.—Onp common Dec.31 1903, 1%; In 1904, 4%: In 1905, 4%: in 
1906.3% %: In 1907, 3%; in 1908, 4%; in 1909, 4%; 1910, 4%; in 1911 
to 1914, incl. 6%. 

REPORT.—For years ending Dec. 31: 


Cal. Gross Net Other Int., taxes, Pf.div. Dividend on Balance, 
vear— earns. earns. inc. depr’n, &c. (6%). com. stock. surplus. 
1913__$618,145 $246,902 $7,578 $116,810 —____- (8%)$96,600 $41,071 
1912_. 564,473 273,907 5,796 115,705 20,754 (6%)51,672 91,572 


Passengers carried in 1912, 11,407,846, against, 10,031,262 in 1911. 

ROAD.—Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vesti- 
buled motor cars: capacity of generators, 1,900 k. w. 

OFFICERS.—Pres., L. T. Peck; 1st V.-P., L. A. Thurston; 2d V.-P.; 
G. P. Castle: Sec., A. L. Castle; Treas., C. H. Atherton; Aud., W. M. Gra- 
ham; Mgr., C. G. Ballentyne.—V. 77, p. 2035: V 82. p. 1268; V. 86, p. 794, 
981; V. 88, p. 1002; V. 90, p. 976; V. 92. p. 795, 881; V. 94, p. 630; V. 96, 


| p. 1629, 1701; V. 97, p. 886; V. 98, p. 912. 


314 %; also paid in Dec. 1911 div. due Jan. 1909,3%; In 1912, Jan.,34%%; 
July. 345%: Aug., 3% (due June 1909). In 1914. Jan.. 3%%._ A div 
of 614% was paid Feb. 15 1913 in full of arrears; July, 34%. In 1914, 
Jan., 344%: July, 34% In 1915, Jan., 34%. , 
On the limited preference 4 of 1°% was paid in July 1907; 4% of 1% in 
Jan. 1908 and % of 1% in July 1908. In 1913 2% was paid Dec. 15. In 
1914 June, 2%; Dec., 2%. 
EARNINGS.—Of company and subsidiary companies for calendar years. 
For 1913 report see V. 98, p. 687 
Calendar Gross Net Maint’ce Bond, Divs. Balance, 
Year— Earnings. Earnings. c& Ren'ls. Int.,&c. Paid. Surplus. | 
Co a $2,737,806 $1,281,813 $141,116 $378,172 $362,379 $400,146 | 
WiSacacnns SISO UETL AeOOES adsnnce 352,153 362,301 489,458 


ROAD.—Controls 25 miles of single track in Hamilton and 83 miles of 


interurban lines, and also supplies light and power to Hamilton, Brantford, | 


St. Catharines, Welland and intervening territory. Likewise owns a 


56,600 horse-power hydro-electric station. 


OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Mg. 
Dir., Wm. C. Hawkins; Gen. Mgr., Edward P. Coleman; Treas., John Knox. 
—V. 87, p. 873, 1478; V. 88, p. 504; V. 90, p. 626; V. 92, p. 659, 1176; 
V.93, p. 407: V. 94, p. 623, 1763: V. 95. p. 238, 1541: V. 96. v. 553, 647, 716. 
V. 97, p. 886, 1203; V. 98, p. 613, 687; V. 99, p. 119, 1597. 

a 


HAVANA, CUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbin 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. o 
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per plan 
in V. 94, p. 767. Up to Dec. 31 1914 49,455 (out of 50,000) shares pref. 
and 74,462.12 (out of 75,000) shares common stock of the Havana Elec. Ry. 
had been deposited for exchange of securities of new company, and on 
May 15 1913 a plan for the merger of the gy rties was approved by the 
stockholders of the Havana Elec. Ry., Lt. & P.Co. The Havana Electric 
Ry. stockholders approved the yee on May 27 1913 and on June 18 1913 
articles of consolidation were filed. V. 96, p. 1840. The Havana Elec. 
Ry. owned entire $100,000 stock of the Insu Ry.Co. Railway franchise 
runs until 1958. Company also has right to carry freight over parts of the 
system. Gas and electric franchises perpetual. 

New Notes, &c.—In the latter part of 1914 issued $2,000,000 6% notes 
secured by $4,000,000 new gen. mtge. bonds to provide funds to complete 


the new power house. V. 100, p. 54. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty, 
Common $15,000,000 ($100)_. _ _. M-) $15,000,000 Nov’'l4,2% 
Pf 6% cum $15,000,000 ($100) __.- M-N 15,000,000 Nov’'l4,3% 
Hav Elec Ry consol M $10,-\ 1902 5¢F-A 9,383,111 Feb 1 1952 


000.000 g ($1,000) s f_c* &r/Central Trust Co.. New York, Trustee. 
Hav El Ry L & P gen mtge,{ 1914 5¢@M-S_ See text. Sept 11954 
$25,000,000 ($500, $1,000{ Guaranty Trust Co., N. Y., Trustee. 
& $5,000) gold____- .c*r& | 
1914 6g M-S 


Notes $2,000,000 ($1,000) / 2,000,000 Sept 1 1916 


aia ee ne aes | Guaranty Trust Co., N. Y., Trustee. 
Gas & Electric Co. issues. 
1904 6% 3,998,000 1954 
**Enaglish bonds’ .......... 1906 5% 655,838 1943 
Consol inc obligations... ---.- 1906 6% CEE seccasanes 


Stock .—Pref. stock is redeemable after 1914 at $115 per share and accrued 
divs. Both com. and pref. are listedon N. Y. Stock Exch. V.94, p. 1632. 

Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 
standing, $191,430 are in treasury. $616,889 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 
p.1251. Int. payable at company’s office. They are listed on N. Y. Stock 
Exchange. V. 86, p. 918. Consol. income obligations are redeemable 
in whole or in part at option of company. 

The $2,000,000 6% notes were issued to complete the new power house. 
Int. payable in N. Y. City. Red. on 30 days notice at 101 and int. prior 
to Sept. 1 1915 and 100% and int. thereafter secured by deposit of $4,- 
000,000 new gen. mtge. 5s due Sept. 1 1954. The gen. mtge. bonds are 
red. on 30 days notice at 105. Sink. fund of 14% on outstanding bonds 
begins in 1920. Interest payable in N. Y. Of the $25,000,000 auth., 
$4,000,000 are deposited as collateral for the 6% notes of 1914 $16,600,000 
to retire underlying liens, and the remainder ($4 ,400,000).for additions and 
improvements under certain restriction. V. 100, p. 54. 

Dividends.—Dividends on pref. stock were begun in Nov. 1912. An 
initial dividend on the common stock. 24%. was paid in Nov. 1912. 
In 1913, 514%; in 1914, May, 24%; Nov., 24%. 


COMBINED ee - eee cal. year 1913 (V. 99, p. 116): 


Calendar Gross [ Other Fixed Chg., Pf.Div. Com. Div. Bal., 
Year. Baragnes. Earnings. Income. eat fy c. (6%). (54%). —e- 


1913__..5,417,054 2,927,222 140,088 1,219,207 899,997 786.208 161,898 

The total surplus, after adding $856,810, the acquired lus which rep- 
resents the excess in dividends received on stock of the Havana Electric 
Ry. Co. during the year from its accrued surplus over its actual earnings 
for 1913 (and also the previous surplus $294,749) was $1,313,457. 


ROAD .—Railway system 67 miles of track (exclusive of yards, &c.) 
Also operates a stage line with 150 stages covering routes not reached by 
tracks); 370 passenger cars besides work cars, &c. Gas-plant produc- 
tion in 1913, 324,936,009 cu. ft.; 171 miles gas mains; 3 steam, 4 substation 
plants, combined capacity, 13,970 k.w. . 

OFFICERS.—Pres., Frank Steinhart; V.-Ps., David T. Davis, Emeterio 
Zorilla, Antonio San Micuel; Sec. & Treas., H. Kraemer.—V. 94, p. 767, 
911, 1626; V. 95, p. 968, 1472; V. 96, p. 1089, 1157, 1297, 1621, 1840. 


V. 98, p. 1459; V. 99, p. 116; V. 100, p. 54 











KINGSTON, JAMAICA. 

WEST INDIA ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. 

STOCK AND BONDS— Date. 

SA, Geen Gee tessase 446% s65e050 $800,000 Jan’15,1% 
First mortgage, $600,000 1898 5 ¢J-J 600,000 Jan 11928 

($500), gold c*{ Montreal Trust & Deposit Co., Trustee. 

Not subject to call. (Interest at Bank of Montreal, Montreal. 
Dtvidends.—First dividend on stock—1%—pald April 1 1908, and 1% 
was again paid July 1 and Oct. 11908. In1909,434%. In1910to 1914, 


incl., 5%; in 1915, Jan., 14%%. 
REPORT.—For years ending Dec. 31: 


In 1907 took over 
Franchise expires Jan. 1 1928. 
Interest. Outstanding. Matu ° 


(i 


Year— Gross. Net. Int. &Rents. Tazes. Dividends. Surplus. 
, ee. $284,842 $137,101 $42,000 $8,517 (5%)$40,000 $46,584 
| 261,080 124,649 42,000 7,692 (5%)40,000 34,957 


Passengers carried in 1913, 5,207,008, against 4,712,393 in 1912. 

ROAD.—Operates 24 miles of track In and around Kingston, Jamaica. 
Gauge. 4 ft.84% In 90-lb. glider and 60-lb. T. ralls. 

OFFICERS.—Pres., James Hutchison; V.-P., G. J. Crowdy: Sec., H. BE. 
Lewis; Comp., Archibald McGlililvray; Gen, Mer., W. H. Tittensor.— 
V. 88, p. 687, 788; V. 92, p. 727; V. 94. p. 922; V. 96, p. 948; V. 98, p. 914. 


LONDON, CANADA. 

LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 
laws of Canada in 1873. Franchise expires 1925, at which time, or any fifth 
year thereafter, the city has the right to peers the property (except 
Springbank line) on an arbitration basis, by giving one year’s notice 

vance. The directors on Oct. 24 1911 voted to issue $50,000 additional 
stock. Up to Jan. 1915 only $2,000 has been Issucd. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000, ($40)__..... —-. ‘ J-J $556,000 Jan’15, 3% 
First mortgage, $750,000, | 1896 5 ¢M-S 650,000 Mch 8 1925 

gold ($1,000) c*} Toronto General Trusts Co., trustee. 

Bonds.—The remaining $100,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. 2384. Int. Is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 

Dividends.—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1914, 
inclusive, 6% perannum. In 1915, Jan., 3%. 

ars ee ending en, Se 

et 





Toss. Net. Charges. Dios. (6%). Surplus. 
| $331,967 $97,050 $29,114 $33 360 $34,576 
SR accoanesane $306,231 $95,953 $28,911 $33,360 $33,682 


Passengers carried in 1913, 9,078,489, against 8,353,230 in 1912. 

ROAD .—Operates 34.97 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 54 motor cars; 4 trailers and 5 misc. cars. 

OFFICERS.—Pres.. H. A. Everett, Cleveland, O.; V.-P., T. H. Small- 
man, London, Ont.; Sec. & Treas., George G. Holding; Gen. Mer., O. B. 
King, London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157; V. 92, p. 463; 
V 93, p. 1191; V. 94, p. 487. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 

ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South- 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 

New Bonds.—$840,000 bonds were issued in the latter part of 1914 to 
take place of $700,000 old 1st mtge. bonds. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
a eS BE OR ees Rete . @neasnee 
ist M $840,000 ($500). Not{ 1910 5 J-D 805,000 June 1 1944 

subject to call | Fidelity Tr. Co., Lond., Ont., Trustee. 

Bonds .—Int. is payable at head office of company. 

OAD .—Operates from London to Port Stanley via St. Thomas, 28 miles, 
of which 14 miles on private-right-of-way. 

OFFICERS.—Pres., Wm. K. George; Sec. and Treas., L. Tait. Office, 
ya. ed 89, p. 1280; V. 90, p. 1171, 1363; V. 99, p. 342, 1366; 

- 100, p. 





MANILA, P. ie 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
your franchise from March 24 1903, practically the entire stock of the Union 
ruck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the strect railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty r 25 years on & valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
bat Bog"? 1905 fncreancl storied 
n Dec. ncreased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. ° 


STOCK AND BONDS— ate, Interest. Outstanding. Maturity 
Stock, com, $6,000,000, $100.  ___- 5,000,0 "15, 
Pref. $2,000,000, 6% cum _.. ..._. — ——- ’ None “*e oe 
First lien and col. tr, $5 000,| 1903 5 ¢M-S 4,817,000 Mch 1 1853 


000, gold ($1,000) c*f/Int. at Equitable Trust Co., N. Y., trustee. 
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RAILWAYS [Vou. 100. 














Bonds.—A sinking {% 
and runs until 1917; thereafter 1% of bonds outstanding he fund Is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 
interest on or after Mar.11928. V.82,p. 218. Domes axe Hated of 3 pf . 
Stock Exchange. $183,000 bate in hands of trustee for sinking fund, not 
incl. in amount outstandin above 

Dividends.—In 1906, 3%; te 1907, 3%; in 1908 to 1910 incl., 4%; in 


und of &% of bonds outstanding bagee Mch. 1 1908 


1911, 54 %; in 1912, 1913 and 1914, 770% - 1915, Jan., 1%%. 
EAR were ——For veers on ag Dec 
et (aft Bond ‘Int. Divs. (7%). Surplus. 
i = 31308 603 NESS Poe $277,617 $350,000 $280,190 
.: 1,597,674 873, 188 277,500 350,000 245,688 
HOAD.-—Uperates 41.65 miles ol track (eaciusive of Manila Suburban hys 


Co.) In the city and suburps, including a line of 7 miles to Malabon; opened ia 
Apri! 1905; 70 lb. T and 92 Ib. girder rails. Owns 54 single and 65 double- 
truck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
Reed and J. H. Pardee, New York; Sec., T. W. Moffat; Treas., R. B. 
Marchant. Operated under management of J. G. co Met. COP. 
York.—V. 83, p. 752; V. 84, p. 102, 220,868; V.8 282; 90, D. 772 
V.92, p. vo 1311; V. 93, p.1668; V.94, p. 1384; v.00 P1489: vor, p.1583; 
Vv. 98, Pp. 1993. 

(1) Manila Suburban Railways Co, 

ORGANIZATION .—Incorporated in Connecticut. Franchises run for 

7 years from Jan. 30 1906. Does both passenger and freight oeeneee. 
yeore outstanding aah ($530,000) is — by oe Manila Elec. RR 
. Corp., which guarantees the bonds, p & See V. 84, p. 320. 
= ec. 1909 increased auth. stk. from $500, M00 to $1, "000, 000. V. 90, 9. 372. 
V. 98, p. 1993. 

STOCK AND BONDS— Date. 

froek. Lif MET MCs. sstecedse otass 
ortgeges $2,500,000,) 1906 5 
ahd ¢ DC. skseecncne c*\| New Yor 


Interest. * Outstanding. 


Maturity. 
Sept 1 1946 
Trust Co., Trustee. 
onds.—Are guar., p. and 1|., by the Manila Elec. RR. & Ltg. Corp. Are 
eutieds to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and Int... at which orice bonds can be 
drawn by lot. See V. 80, p.220. $10,000 are held in sinking fund, not 
incl. in , ee amount as above. 


ROAD .—Operates 7 miles of track from Manila to Fort William McKin- 
v7 an and ee Will build other lines in suburbs of Manila.—V. 84, p. 220, 
. Dp. 


—_— 


MONTREAL, CANADA. 


MONTREAL. TRAMWAYS & POWER CO.—A holding company 
ORGANIZATION .—Incorp. in London, Eng., on Dec. 9 1910 and con- 


trols the following: 
Montreal Tramways Co. Saragua cal Elec. & Pow. Co. 
Canadian Light & Pow. Co. Montreal Hydro-Elec. Co., Ltd. 
Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1% shares of Mont. Tram. & Pow. Co. stock for each share of their stock. 
V. 94, p. 417, 207. 
In Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee Eee 6 6 leek SUR TEGTEE ndccscnace 
Coll tr conv notes $1,350,000f 1912 6 g J-S 1,350,000 Jan 1 1915 


| eee National Trust Co., Montreal, Trustee. 
Interest in New York or Montreal. 

Coll tr notes $5,000,000 gold\ 1912 6 A-O 5,000,000 Apr 1 1915 
gold ($1,000) c{Bankers Trust Co., New York, Trustee. 
Notes.—The coll. tr. conv. notes are secured by deposit of $3 re 000 

Can. Light & Power ist 5s. Notes are convertible on July 1 4 into 

Can. Lt. & Pow. ist 5s at 93 and int. See V. 94, p. 488. Goll. tr. ‘aaene 

due April 1 1915 are subj. to call at 100 % and int. on any int. date, in whole 

or in amounts of not less than $100,000. For security for these notes see 

V. 94, p. 1057.—V. 94, p. 417, 488, 560, 1057. 


(1) Montreal Tramways Co, 


ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreai St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
— Remit about a mile of interurban line entering the city. 

ril 1913 it gg announced that $1, —?! a new stock was to be issued 
cneaiaie. at ae 96, p. 653, 790, 

The company granted a ‘saeetanees —_ to haul freight over 
its lines in the city until 1 ee. 1 1913, pending final settlement of question. 

Principal franchise is, in the opinion of counsel, unlimited as to time 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur 
= portions of the property at an appraised valuation plus 10%. 

New Franchise Negotiations.—In Nov. 1914 Mayor Martin submitted a 
pronosed agreement for a new 30-year franchise to the Board of Control. 
ee V. 99, p. 1528, for further details. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
DP cccssbccadne bane Bedaeee $2,000,700 Feb'15,2% 
PP SUE ncccnenacce 4ee6 5% 16,000,000 See text. 
Ist & ref mtge $75,000,000 g) 1911 5 J-J 13, 335, 000 July 1 1941 


($500 &$1,000) Pay in Lon-}Harri 
don p&i in £==$4 86 2-3_c* 
Sterling deb Mont St Ry, 


tris Tr. & Sav. Bk., Ch ic., Trustee. Nat. 
Tr. Co., Ltd., Montreal, Co-Trustee. 
1893 4% F- A 681,333 Aug 1 1922 
secured by trust deed _-_---_- Interest 5 Bank of Montreal, London, Eng. 
Mont St Ry deb $1,500,000 g| 1902 4%e¢M-N 1,500, 000 May 1 1922 
($100, $500 and $1, 000) _c* | Interest ry Bank of Montreal, Montreal. 
Mont St Ry new debentures 1908 4% M-N £460,000 May 1 1922 
£460,000 (£100)_----.--- Int. at Bank of Montreal, Montreal, Can., 
and London, England. 
Bonds.—-Of the Ist & ref. bonds $3,273, 000 are reserved to retire under- 
bm bonds (there being also $1,145,000 in cash deposited in addition for 
is purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. _ any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Listed on the N. Y. Stock Exch’ 
(V.97, p. 1025). Undera trtist deed, Montreal Street Ry. debs. of 1902 
and debs. of 1908 are of equal rank. 
Dividends.—On deb. stock 5% annum since organization. In April 
ote an interim div. of 5% was dec lared on the paid-up common capital 
we quar. div. of 2 7 was paid Aug. 2°t3 vid eb. the stock on a 
24%: May, 


Oop basis - V. 96, p. 184 Nov., 24%. 
2%%.; Aug., 2%%; Nov., "2K%. In 515. a 
ear end. June 30 1914 (V. 99, 404): 
Gross et Interest, Contin. Bali, - Balance, 
‘a 


REPORT .—For fiscal 
— Earns. Tazes,&c.  Acc’t. Surplus. 


June 30 
Year— 
$ $ $ $ $ 
= 7,142,804 2,936,690 2,282,090 275,000 Om Fee 056 137,544 
OO 6,754, "227 2,721 563 Ba 146 945 *223, ‘670 (74%)156,382 194 oo 
De 404, i928 96, p. 653, 790, 1022, 1840; V. 97,p. 361, 365, 444, 1025; V. 
p 
Fe $23,670 capital reserve. 


ROAD.—Operates 236.77 miles of track. In 1904 contract was made 
Bith the Montreal Light, — & Power Co. for a supply of power. 

OFFICERS.—Pres., E. Robert; Sec., Patrick Poesy —vV. 95, D. 
229, 871, 940, 1022, “i324, Lacs, V. 94, p. 207, 1186; V. - 295, 1608, 
1684; V. ‘96, p. 653, "790, 1022, 1840; ¥. Ue, De 361, 365, 44s, Pro25: Vv. 99, 
p. ° 

(2) Canadian Light & Power Co. 


ORGANIZATION -—Incorp. in Canada on June 2 1904. 
tion of coment 8s developments in V. 91, p. 591, and V. 89, 
the perpetual ht to distribute and sell’ power and light in 
several adjacent counties. 


See sae 
gE. 848. 
ontreal oa 


STOCK AND BONDS— Date. Interest. Outstandi ° 
Stock $6,000,000 ($100)_._... .... wi... . 36, one’ 000" are 
First mortgage $4,000,000) re 5 J-J TD suneta aides 

($500 and $1,000)___.____ i Tres Co., Canban.’ Trustee. 


Bonds.—1st mtge. bonds are on to call all or an 
option. Sinking fun ‘ ABA a 


a. d began July 11914. Interest payable in Montreal or 


PROPERTY yt development at St. Timothee, 28 miles fr 
Montreal, 22,500 h. which is now to beincreased to over 30,000 h. ’. 


Ultimate development’ 75,000 h. p.—V. 89, p. 848, 1283; V. 91, p. 591. 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 
ORGANIZATION.—Incorporated in Connecticut on Dec. 11 1902. 
Owns the entire issue of capital stock (600,000 lders) of the Eerste 
Nederlandische Electrische Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the exce tion of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation a owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, = 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holiand. ‘Its stock was subscribed for at par 
by the Netherlands Tramways Corporation. the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been on oy Aa partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2, 3000. vy $100) St hee | geehees SERED accunceace 
Pf 5% cum $1, DP: 624 ~aausecce ) & hee 
Elec Spoor Maa 


3,000,000 gul gull ( ($1, happy woos 1903 43-3 895,600 Jan 1 1953 
ue 000 guilders)........-- 


ds.—Bonds are subject to call at par. 


EARNINGS.—For cal. year 1911 (incl. sub. cos.), oss, $216,223; 
net, $64,274; other income, $79,674; charges, $41. 410; oar = , 538. 
ROAD.—Owns 6.8 miles in City of Haarlem; Haarlem to 


Bloemendaal; 6.6 ‘fan double track, or 13.2 me P -* track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster- 


dam: total, 45.8 miles. 
OFFICERS.—Pres., L. G. B oissevain, N. Y.; V.-P., W. Barklie Henry. 
Phila.: Sec., W. Paxton Little, N. Y.; Treas., H. Douglas Vincent, N 


—V. 76, p. 331; V. 90, p. 566. 


NIAGARA FALLS, CANADA. 

NIAGARA ST. CATHAR. & TORONTO RY.—Electric and steam road. 

ORGANIZATION.—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls bdr ay 4 Park & Clifton Tram- 
way Co. and the Port Daihousle St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.; also transports freight. 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr.Co., Ltd., Toronto, trustee. V.90, p.64,1296. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ch: SEP ccecncenes andes . thio OS eae 
Railway First mortgage, gold! 1899 ¢ M-N 1,073 000 Nov 1 1929 

($1,000) ($1,000 or ‘£2054 Int. at Cieedian Bank of Commerce, Tor- 

Gk MP atewsensnanonea c* | onto, and Bank of Scotland, London. 

National Trust Co., Ltd., Toronto, trustee. 

Second mortgage. -.........-. at <«sademanne DE sncsanuaee 

Navigation Co. First mort-} 1903 5g M-N $200,000 Nov 1 1928 
gage, $250,000 A ty ,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 

(£205 9s. 8d.), gold_...c*{ National Trust Co., Ltd., Toronto, trustee. 

Interest also at Bank of Scotland, London. 

Bonds.—-Of the Ratlway bonds $20, 000 per mile is authorized and Issued. 
See V. 82, 869. The Navigation bonds are guaranteed by the Rallway, 
= by ndorsement. Neither issue is subject to call. 

ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. Has an extension of 12 miles 
from Thorold through Fonthill to Welland. and one of 8 miles from Welland 
to Port Colb nares. . 89, p. 1281. Main line has been replaced with 
80-Ib. rall. 36 pass. cars, 24 freight cars, 3 electric locomotive, 3 electric 
snow-plows and 5 miscellaneous cars. Also owns two steamers. Per- 
mission to build several extensions has been granted by the Dominion 
Parliament. 

—* .—For years aon? De. -_ 





ear— Gross. D. Neét. Charges Surplus 
ity essen ttt 782 $393, 064 $123,718 $90,457 $33 ,261 
sts seal ands eis Se 291,730 111,449 85,681 25,768 
19 OFFICER ‘an D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec.-Treas., A. J. mie, Toronto, Can.: Asst. Sec. & 
Treas., R.C Vaughan: Gen. Mgr F. Seixas, St. Catharine’s..—V. 83. 
D. 869: We $7. p.97; V. 89, Dp. 128i: EY 90, p. 54, 1296. 
OTTAWA, CANADA. 

OTTAWA an ACTION CO., LTD. —A holding company - 

*F ORGANIZATION .—Chartered in Feb. 1914 and has acquired the stock 


of the Ottawa Mtlectric Ry. (see below). The stock of the latter company, 
it is understood, was exchanged in the proportion of 3 shares of Traction 
for 1 of Electric. It is stated the capitalization of the new company con- 
sists of $10,000,000 auth. stock. 

(1) Ottawa Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry 

In March 1912 stockholders were offered the right to subscribe to extent 
of $08 of their holdings for $623,900 new stock at par. . 94, p.6 

Ov. 1912 increased its auth. stock from $2,000,000 to $4,000,000. 


STOCK AND wt Date, Interest. Outstanding. Maturtty. 
Stock $4,000,000 ($100)_.__. -._. Q-J $1,876,900 Oct 14, 3% 
First mortgage $500, 000 gold 1897 4&g¢J-J 460,000 July 5 1922 


TREE oxectqucanense c*{Interest at compan 
Toronto General Trusts Corporation. 

Bonds.—Are not subject to call; 10% of the Issue in excess of $350,000 
must in ake retired in each of the 10 years preceding maturity. $40,000 have 
been retir 

bey '—From 1893 to 1905, 8% per —E in 1905, 2% extra: In 
1906 to 1911, inclusive, 12% per annum; in 1 ene 1834 %- In 1913, 
Jan., 3% and 3% extra; April, 30,: “a 3%; Oct.,3%. In 1914, Jan., 
Pass. carried 1913, 23, yak ,883. 


3% and 3% extra; April, 3 o: July. 3 
BAR NINGS —For years end ec. $i. 
camder Gross Net querer. Conting. Digidends lance, 
Year— Earnings. Earning ‘azes, &c. Account. (15%) ry! lus. 
TT $1,041,282 $412, 180 ae 731 $55,000 $281, $35 ,894 
*398 400,059 44,202 69,000 255,948 +50'009 
ROAD. —Operates 45 miles of track in elty, and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 72, 80 and 
7s fees: V.-P., Warren Y. Soper; Sec. & Treas. 


94-lb. T and girder. 

OFFICERS.—Pres., 
Jas. D. Fraser; Supt., F. Burpee a. 90, p. 447; V. 92, p. 462. 1179: 
V.94, p.417, 631,699, "827; XN. 95, p. 1473: V. 96, Dp. 422, 1557; V. 97,p.1357. 
Vv. 98. p. 611, 763, 1609, Vv. 9 99, p. 338, 1 1970. 


‘s office. Trustee is 





PONCE, PORTO RICO. 

PONCE ELECTRIC CO. —Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and oes a ee . ting and power business of 
Ponce and the Playa. Also owns 1 shore property at the Playal 
to be used as location for the only pA fd wharf in the harbor. Rail- 
way franchise expires in 1961, electric-light franchise in 1963 and wharf 
franchise in 1997. 


STOCK AND BONDS— Date. Interest. Outstandt Maturty. 
Stock $500,000 ($100)_...... -._- rs I! sccssseeee 
Collateral trust first rr 1902 6¢M-N 220,000 May 1 1927 

$750,000 gold _.._.. tf/Int. at Boston S. D. & Tr. Go., Boston, Trus. 

Bonds.—Are subject to call as a whole at 105 and interest on any interes- 
date. nds bet 


A age me Fa of 1% per annum of the entire amount of 
came operative May 1 1903 and ts invested in the bonds at not more than 
131, % and int. $30,000 bonds have been canceled by this fund to Dec. 31 


EARNINGS.—For 12 mos. ending Dec. 31 1914 (combined companies) 
$148,139; net, after taxes, $64,176; interest, $28,261; sink. 





500; surplus, $33 ,415 
“GOA Opersten 5.66 miles of equivalent single track, .54 miles of 
trackage. 12 cars. Gauge, 1 metre. 





JAN., 1915. | ELECTRIC 
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RAILWAYS 








OFFICERS.—Pres., ag gm S. Pratt; V.-P., Francis J. Hovey: 
Treas., He B. Sawyer; Sec., William T. Crawford; Gen. Mgrs., Stone 
& Webster Mat. Assn.—V. 74, *p.2 68, 478. 


PORTO RICO RAILWAYS CU., LIMITED. 
ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
po San Juan Light & Transit Co. and Porto Rico Power > Sane Co. and 
Caguas Tramway Co. Controls all the electric railway, el c light and 
ower business of San Juan, San Turce and Rio Piedras; also controls entire 
Renting s stem in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Geum e, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its dis lighting f franchises n San Juan and San Turce are 
perp: The Comerio Water Power and C ~~ Tramway franchises 
are for 99 yrs. from 1906. The street railway franchise runs until 1959. 
An cxgenas service was inaugurated in 1908 in conjunction with Porto Rico 
Express Co. 


Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former's freight 
between Caguas and San Juan for ten years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $3,000, phe elie selkeliee Q-J $3,000,000 See text 
sy ,0uu,.000 ($100) 7% © oan Q-J 827.400 Jan ‘15, 1% 
First mortgage, $3,000 00T 1906 5 M-N 2,806,000 wer 1 1936 

(3500). gold {Int. at Montreal Trust Co., 
(Montreal and Halifax, or Metropol. Sk. Tor. 
Refunding general mertengy) 1912 5 M-N £265,000 May 1 1962 
£1,500,000 ($100) Int. in tiedea’ Montreal and Toronto; Mon 

J treal Trust Co., trustee. 


Bonds.—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of*bonds issued plus one year’s int. on canceled bonds began Nov. 1908. 
$194,000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £600,000 are reserved for 
1st M. bonds; remainder are for future requirements under restrictions. 
po oe 9 to cali as a whole or for cum. sinking fund (1% of bonds out begin- 
in 1937) at 105 andint. V.94,p.1566. Are listed on London Stock 
ange. 
nl —First div. on pref., 1%%, paid Jan. 10 1910, and same 
amount quarterly since to and RE OR 1915. Oncom., Ist div.,1%, 
- Oct. 1911. In 1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%; 


wwe ww we eee 


uly, 1% aia” 1914 and Jan. 1915 divs. omitted. 

Repor T.—For calendar years: Passengers carried in 1913, 7,283,479. 
Year— Gross. Net. Oth. Rev. Bad. int. Pf.Dtr. Com. Div. Surp 
$850,121 $400,269 $47,106 $184, 673 $40,546 $120,000 $7, O44 
oo: 828 ,084 303,313 70,082 160,016 35,000 120,000 58,388 


ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric 
Standard gauge. An extension of 18 miles to Cngees, which is being oper- 
ated hv steam-meter gauge was cormnleted in Oo 

OFFICERS. Oo} Dr. D. E. Thomson, e. Va, Ws Eee Ross. 
Sec. & Treas., F. - Clarke; Gen. Mer., F. RFS and . 88, p. 1062 
V. 89, p. 226, 594, v: . p. 54; V. 91, p. 1513; Y: 02, p. 726; V. 93, Pp. 797: 
V. 94, p. 983, 1057. 1186. 1566; Vv. 95, D. 1473; 96, Dp. 1022; Vv. 97, p. 
299, 1427, 1664; V. 98, p. 763; V. 99, p. 463, 895. 1367. 


rR 


QUEBEC, CANADA. 


QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 


ORGANIZATION .—Tncorpotated in Canada on Nov. 19 1909 as a con- 
solidation of the following ‘jcc (V. 89, p. 1598): 

uebec Ry., Lt. & Power | Quebec Jacques Cartier Electric Co. 

uebec Gas ‘Co. \Guabese Electric Light Uo. 

rontenac Gas Co. Quebec County Railway So. 


These companies do an electric-light and power, gas and street railway 
business in Quebec and surrounding parishes. Has erro with the 
Stadacona Hydraulic Co. for supply of power. V. 94, 1449 

In 1911 purchased entire $3,000,000 5% bonds and 2, 500, 000 stock of 
Quebec & Saguenay Ry. Co., and in turn issued $2,500, 000 of its own bonds 
topay forsame. V.92,p. 882, 528. These bonds were intended to provide 
for Quebec-Saguenay line, extending 5644 miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of noe ara by Saguenay Co. Sg claims of contractors for con- 
struction work (V. 95, p. 1040; V. 96, 203). Payments were subse- 
quently made, and in May 1913 work was Cusco’ to be resumed soon. 

Coupon Payments Delayed.—The interest due June 1 1913 and Dec. 1 
pe was not paid when due and in Sept. 1914 it was announced that the 

ns due June 1 1914 were not paid on time, the company following the 


liey of paying the coupons at intervals through the ee months grace 
yeh the due date. V. 99, p. 748. no Dec. 1914 coupons, it is un- 
are also delinquent. 100, 230. 


“= Meeting of Bondholders. ~The mesting called for port. 2 1913 oF, the 
trustees of the Quebec-Sag. Div. 5s of 1911 and the Q. Ry. L. H. & P. 5s of 
1912, to consider what should be done in view of the rexismredion of a lien 
against the mortgaged p yy of the Quebec & Saguenay Ry. Co., was 
not held. The trustee, it is understood will take such action as is consis- 
iy ke without further consultation of the bondholders. V. 97, 
p 

Interest Defaulted.—Int. due Dec. 1 1914 on the Quebec-Jacques Cartier 
Elec. ist refdg. 5s was defauited. A protective committee has been formed. 
W.L. Hallahan, Secretary, 111 Broadway, New York City. 


Company's Powers Enlarged.—See V. 97, p. 1427. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)__-. --_- Q-J15 $9,999,500Jan.15 '12,1% 
Consolidated mortgage, $10,-f1909 5g J-D 6,120,400 Dec. 1 1939. 


000,000 g ($100, $500 and|Int. at Montreal Trust Co., Mont., trustee, 
Bank of Scotland, London. Eng., ‘or Royai 
Bank of Canada, Que 
Que-dag Div Fark $2,500,000) 1911 5 F-A 2, 386, 000 Feb. 1 1941 
sink fd. P &1 payable in}Int. at Dominion of Can. Tr. Co., Montreal, 
francs or Canadian curr .c* Trus., or at office of R. Forget, Paris. 
Que Ry, LH & P new mtge| 1912 5J-J 2,100,000fr. ‘ian 1942 


60,000,000 francs(500 fr) _ 
a Ry., Lt. & Power ist) 1899 5% 2,350,000 June 1 1923 
eee: 3 $2. “pha 000 9100, Int. at Bk. of Mont. , Mont.; Un. Bk. of Can 
$50 Que., or Roy. Bk: of Can. Quebec. 


eghtaaneresae rh GharlavoisRy - t= 1923 
5 J-D 849,000 oe 1 1941 
trustee. 


Quebec-Jacques Cartier Power 1901 
— Co. of America, N. Y. 
ebec. 
310,000 Sept 1 1915 


0G) cccccccccccceccss 


ist ref. $1,000,000 ($1, wer 
g. Int. N. Y. Int. at Royal Bk. of Canada, Qu 
Can. Elec. Lt. Co., maageene™" 1901 6 M-S 16 

Stock is listed in Paris. 


Bonds .—Consol. m as 


5s of 1909 are red. at 105 and int. on any int. day 

after Dec. 15 1914. 3,659, oe 7 the bonds are reserved to retire under- 

lying bonds. Of the ebec R ka. t. & Pow. ist Ls $150 000 are reserved 

to retire Montmorency & Char ae Ry. bds. Saginaw Div. = 
Dividends .—Ilnitial div.—1%—paid April 15 isil: July, 1%: ae 1% 

In 1912, Jan., 1%; none since to Jan. 1913. . V. 94, p. 827, 2057 
REPORT. For years end.June 30. 


June 30 Gross Net Misc. Fized Dividends Bal., 
Year— Earnings. Earns. Credits. Chges.&@c. (2%). Surp. 
1€12-13....... ee yr 200 $629,020 $236,881 $792,100 — ..__- 73,801 


1911-12 5.825 680,900 194,584 664,283 199,990 11, "211 

ROAD.—Owns 7 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente. 30 miles. 
of which 6 miles are double track. 56 and 70-ib. T rails; gauge, 4 ft. 8 % in. 
An extension from Cape Tourmente to Murray Bay, 56 % miles (to be oper, 
by steam), was under construction, but in September 1912 work was 
stopped is aee p. 619. In May 1913, however, work was expected to 


resum 

OFFICERS. a Rodolphe Forget, M.P., Montreal; V.-P., Loren 
OC. Webster, Quebec; Sec., P. Hamel, Quebec; Treas. & Comp., W.J. Lynch; 
Gen. Mer., H. G. Mathews. —vV. 89, p. 1281, 1598; V. 91, p. 95, 215, 1328; 
V. 92, p. 528, 660, 882 ;V. 93, p. 106, 1022, i192, 1726; Vv. 94, p. 203, 209, 
827. 1057, 1449; Vv. 95, p. 545, 619, 680, 816, 1040; V. 96, p. 203, 1630, 1840: 
V. 97, p. 118, 238, 366, 730, 949, 1427, 1734; V. 98, D. 156, 611; V. 
Pp. 748, 817; v. 100, p. 230. 





SHERBROOKE, QUEBEO. 


SHERBROOKE RAILWAY & POWER CO, 


ORGANIZATION oe . ~ 
the Sherbrooke Street Ry. n 


in 1910 in Quebec, Can., as successors to 
July 1911 acquired the Eastern Townships. 





Dividends.—In 1898, 4%; in 1899, $ Pi in 1900, 4%; in 1901, 4% %; 


1902 to 1905 Incl., 5% per ann.; In 19 » SR in 1907, 6%; in’ 1908, ex 
in 1909, 6% %; in ‘1910, reg: ID 1911, —y -» 13%; Apr.. i%%: July, 1 "“%: 
Elec. Co. and the Stanstead Elec. Go. V. 93, p. 230. Also owns the 
Lennoxville Light & Power Co. Controls major part of the electric light 
and power business in the district between Sherbrooke and the International 
Boundary 

In Dec. "1018 it was reported that the company had acquired the Burrows 
Falls Power Co., which controls the pm trie light and power business in 
Ayers’ Cliff, Que. V. 97, p. 1824. 


Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for ist 20 yrs. Atend of 20 yrs. city may purchase street railway property. 

Consol. mtge. 5s were offered with a 40% stock bonus. V.91, p. 95; V. 93, 

p. 590; V. 94, p. 1120. 


STOCK AND BONDS— Date. 

Stock $1,500,000 ($100) ..-... grey go $1,090,500 

Consol. M. 31, 500,000 gold) 1910 g J-J 990, 500 July 4 1946 
sf ($500 or £ equivalent) tf {Montreal ‘ast Co., Montreal, Trustee. 

Sherbrooke Street Ry ist Mtf 1897 ig J-J 100,000 J'ne 30 1927 


Bonds.—Of remaining consol. mtge. bonds. $409,500 are for future ex- 
tensions and M.. 000 ore to retire Sher. St. an bonds. Int. at any branch 
of E t. of th He Venadien F pn ap 

or at National Ba ar cotland, London edeemable as a whole 
at 105 and int. on any int. | af on and after yee 1 1910 se a 

fund. Cum. sinking fun 1% begins July 1 1916. 

REPORT. waar years gutins June 30 Vs 99, p. Hee 
June 30 Tota Net Bond Other Written ote 


Interest. Outstanding. Maturity. 


Balance, 


Year— PR... A Revenue. Interest. Int. Off. ,Erp. Sur.ordef. 
1913-14__.$141,990 $54,021 $48,265 $2,642 $1,478 33, 695 def.$2,059 
1912-13__. 126,646 51,928 46,274 927 758 3,904 sur. 875 


ROAD.—Owns 10 miles of track in Sherbrooke, incl. 3 mile extension to 
Lennoxville. Standard gauge, 70-lb. T rail. 

OFFICERS — Es Clarence J. papules: Sec. & Treas., Grant John 
ston; Gen. Mer., N.C. Pilcher.—V. 91, 95 V.93.p. 230, 590; V. 04, 
p. 1120; V. 95, p. 968, Cidas. V. 97, pD. 445" 952, 1824; V. 99, p. 818, 1053. 


SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC CO., LTD. 


ORGANIZATION .—Incorp. in Nova Scotia and does the entire elec- 
tric railway and lighting business in Sydney; the entire electric fighting 
business in North Sydney, the fi business between Sydney and 
Sydney, and operates an interurban line between Sydney and Sydney Mines. 
Also owns capital stock and Go" 000 of the $406,000 ist M. bonds of the 
Sydney and Glace Bay Ry. C , Lts., an interurban line 19 miles in length 
between Sydney and Glace Ses’ which is operated under lease for 99 years 
from Jan. 1 1911. Guar. payment of said company’s bonds, ig -» int. 
and sinking fund. Franchise expires 1931 and 1932. On May 5 1914 
authorized pref. stock was increased from $250,000 to $500,000. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $1,125,000 ($100)__. ---- M-N $1,125,000 Nov 14,3% 
Pref 6% $250,000 ($100)__... ~.-. M-N 234,000 Nov’ os 3 


First mtge $1,500,000 gold_c 5 J-J 1,027, ‘000 Jan 1 19s: 

ntf|Int. at State St. Tr. Co., ‘Boston, Tru 

Sydney & Glace Bay ist M,/ - 5 J-J 178 ,000 Jan 1 1038 
$500,000, guar p & i_ c_ntf\|Int. at Royal Tr. Co., Montreal, Trustee. 


Stock.—Pref. stock is red. at 120. 

Bonds .—Of the 1st mtge. bonds, $2,000 canceled by sink. fund, $5,000 
in treasury (no tincl. in amt. above). Impt. fund of 1% of bonds issued. 
Red. at 105 andint. Of the Sydney & Glace Bay ist mtge. bonds, $42,000 
have been canceled by sink. fund, $220,000 held | Cape Breton Elec. Co. 
Red. at 110 ws int. on or after Jan. 11914. Sink. fd. of 1% per annum, 


payable Oct. 
Dividends. 5% yearly on pref. stock. On com., first div., 14%, paid 


Nov. 1910; {1 in 1911, 4% in 1912, 4% & 1% extra; in 1913,6%. 1n‘1914, 
May, 3% 
REPO OT Wor year ending Dec. 31 Pyne Rm $349,894; net, after 


taxes, $138,774; interest, $62,849; sink. funds, $14, 730; pref. div. 
(6%), $14,040; com. div. (6%), $67,5 0; 8 TG. $20,345. 


ROAD .—Cape Breton Elec. Co., 12.6 miles; Sydney & Glace Bay, 19 
miles; total, 31.6 miles. Gauge, 4 ft. 8% wr 19 pass. cars and 7 miscell. 


OFFICERS.—Pres., F. S. Pratt; V.-P., A. 8. Pratt; Sec., W. T. Craw- 
ford; Teena. a B. Sawyer; Gen. Mers., a. & Webster Met. Assn., 
Boston Be 1108; V. &. Dp. 1121; V. 96, p. 1228; V. 97, Dp. 520; 
V. 98, D. 988, oF51 . 99, Dp. 466. 


TORONTO, CANADA. 


THE TORONTO RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1892 and acquired by purchase ic 
old Toronto City Street railway: and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance). a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000 ,000 
for the purpose of over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that gomear > Ye bonds, ae. Pate 
and int. V.79, p. 1463. In April 1906 amount was 
$8,000,000 and on Aug. 14 1911 stockholders voted another meter te 
$12, 000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 230, 470. Also owns, directly or through sub. co., antire stock 
of the Toronto Power Co. 

Payments City.—As to annual payments to city, see ““Supplemen 
of May 1898. Paid to city in 1 1912, $942,049; in 1911, $822, 233; in 1910, 
$727,480; in 09, $640,281; Le 08, $578,995; 1907, $542,091; 1906 $467, 365. 

Purchase by City Authorized.—On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company's property; also 
the 7 and interests of all companies and persons owning or operating 

eeliwars within the city ood gach Plants of them outside the city 





electr 
as it may deem ex ent. Th as Mos is also auth. to borrow the money re- 
qa therefor. or further d see V. 96, p. 1365. Authority to 


Pp the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an agreement with 
Mayor Hocken and Comptroller McCarthy by which the city may purchase 
all the street railway and electric lighting properties in the cit ae approx. 
$30,000,000. See V. 96, p. 1774: V. 97, p. 238. Report —o 
submitted Oct. 15 1913 valued the Toronto Ry. at $22,242, ay an 
Toronto Elec. Light at $8,000,000. V.97, p. 1664. 

On Dec. 1 1913 the City Council ata special meeting npornee a meation 
that a city election be held Jan. 1 1914 on a A peatoe of asing the 
railway and the Toronto Electric Light Co. . 23 1913 City Council 
voted to continue negotiations for the A of the company’s Lg ony 
(V. 97, p. 1899), but on Sept. 21 1914 Mayor Hocken annouhced that 

cpapequance of ithe changed conditions brought about by the war all ne- 
gotiations had been discontinued. V. 99, p. 1216. 

New Notes.—$1,500,000 6% gold notes (see below) were sold in Nov. 

1914 and were issued for financ extensions and impts. of the Toronto 


Power Co. V. 99, p. 1675. 

STOCK AND BONDS— Date. Interest. Outstanding. Last he: 
Stock $12,000,000 ($100)..... -.--. pnd $12,000,000 Jan '15,2% 
tat M. $4550.000. $ & €£,| 1892 4 § 3.269.253 Aug 31 1921 
Notes $2,000,000 ($1 000) red). 1914 6 gJ-D1_ 1,500,000 1915-1916 


at 102% & int on 30 days-c{Int. poy. inN.Y. , Toronto, Mont. & London 

$35,000 per mile. _.__-- ¢* | Trust., E.R. Wood Pa. .&R.B.A Ancus Mons. 

Toronto & York Radial Ry { 1904 56g A-O 1.620, 000 Oct 1 1919 
iat M,@ ($1,000), guar__c*#{ National Trust Co.. - Toronto, erupiee.._ 
Siasmeetis anil dibeatian as, as no of Montreal, Toronto and N. 

a Inter and principal on sterling nds payable Feb. 28 and Au “si 
at Bank of Scotland, Lothbury, London E. O. . 

Sinking Fund.—The company is obi xy to redeem 5% of its total bond 

ug. 31 1911 to 1920 


— a ew oy * par yearly ney 
Bonds.—The ist M. covers sn re property. subject to payments dae the 
e been retired. Bonds listed on Lon- 


ou. $726,094 ist M. bonds ha are 
don Stock Exchange.” The notes of 1914 mature $750,000 Dec. 1 1915 and 
ds.—In 1898, 4%; in in 1809, Age in 1900, Am in 1901, 4 %; in 





$750. 000 Dec 
1902 to 1905 incl., 5% per 1907, 6%; in 190 
in 1909, 634%; in 1916, 79, 7%:in tot: -. 594753 April, i iS 1%%'; 
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ELECTRIC RAILWAYS 





[Vou. 100. 





_— ——p 





in Aug. declared a $1,000,000 stock div. (V. 93, p. 470); Oct.,2%; in 1912 
1913 and 1914, 8%; in 1915, Jan., 29 
ROAD Operates 114 miles of track: 69, 73 ane Of 90-lb. girder and 70-lb. 


T rails. Owns 860 cars, of which 661 are motor c 
“— —Of Railway Co. for cal. years. rey for 1913 in V. 98, D. 
Calendar Gross Net Total Dividends Balance, 
Year— Earnings. Earnings. Deductions. Paid. Surplus. 
ee OO eee nae $2,925,710 $1,278,515 Baer: 958 $767,237 
) aes 448,050 2,581,500 1,133 ,042 8%) 879,596 568, sid 


Revenue phen de nal in 1913, 151 ,236, 925; transfers, 63,083,118 
earnings of combined enterprises for year ‘ending Dec. 31 1913, $5, 161 Btw 
In 1912 oe to audit), $4,426,980. In 1911, $3,791,368 

OFFICERS.—Pres., Sir William Mackenzie; V -P., Frederic Nicholls; 
Mgr., Robt. J. Fleming; Sec. & Treas., J.C. Grace. mat, 87, p. 286; V. 88 
p. 453, 560, 687; V 90, p. 692; V. 92, p. 323, 876, 1033; V. 93, p. 230, 347, 
409, 470, 732, 1325; V. 94, p. 417, 485; V. 95, p. 237, 362, 545; V. 96, p. 
420, 488, 942, 1365, 1774; V. 97, p. 238, 300, 1287, 1664,1899; V. 98, 
p. 454, 605; V. 99, p. 408. 

1) Toronto Power Co.— 
ntire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary company. 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 

Light Co. and $2,895,000 of the $3, 000, 000 common stock (there is also 
$3,000,000 non- voting "pref. ) and $5, 014, 000 ist M. 5% bonds of the Elec- 
trical Development Co. 
STOCK AND BOND 


S.-- Date. Interest. ogee Maturity. 

Pen ene ~cabhadasdas Gate <shadeiiem Pe eee eee a 

Tor Pow Co Ltd debstk, sterl’g 1908 4% J-J osaae 599 July 6 1918 
Tor Power Co cons deb stock) 1911 44% M-N :$15, 907, 329 1941 

$25,000,000 guar 2 Fs i by}British Empire Trust Co., Ltd., London, 


Toronto Ry Co3 & &..... Trustee. 
Elec Devel Co A ty 000, ar 1903 9,953,000 Mch 1 1933 
ist mtge ($500), g Int. at om, ORK. of Com., Tor.,N Y. & L 
Toronto Elec Light mortgage. ___- 44% Aa 000 0.000 1916 

The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally, 
=. & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund 
for same equal to one-tenth of stock out is payable annually. V. 87, p. 
286. Now held, £54,476. Electrical Development Co. bonds have s. f. 
which began in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens. and imp’ts at 80% ofcost. S.f. begins in 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 
Toronto. See V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423; V. 99, p. 1216. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 

ORGANIZATION .—lIncorp. July 12 1912 in Canada with $120,000,000 
{$100) auth. stock and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Co. and Sao Paulo El Co 

New Preferred Stock _—Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6% cum. pref. stock, conv. into common stock at any time 
on basis of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p. 363). 

STOCK— Date. Interest. Outstanding. Latest Div. 
Ordinary, $110,000,000 Q-F $104,000,000 Mch’15,1% 
Pref. 6% cum $10,000,000($100) - 6 Q-J 10;000;000 See text 

Dividends. —6% is being paid on the pref. stock. First div. on com.— 
143%—paid Nov. 15 1912. In 1913, Feb.. 146%: May, 14%; Aug., 
14%. In 1914, Feb., May, 113%; Aug.. 136%; Nov. 1% %. In 
i915. Feb.. 114% 

REPORT (see V. 99, p. 43) of combined properties for 18 months end. 
Dec. 31 1913: Total income, $11,522,837; expenses, int., discount, &c., 
$324 343; pref. divs. (44%), $450,000; com. divs. (744%), $7,735,496; 
surplus, '33, 012,998 

ha a RS. —Chairman of Board, Sir William Mackenzie, Toronto; 
Pres., F’. Pearson, London; Sec., J. M. Smith.—V. 94, p. 1762; V. 95. 
Dp. 175, 543, 618, 968, 1039; V. 96, p. 1364, 1421, 1627; V. 97, p. 363: 
V. 98, p. 1765; V. 99, p. 43, 118. 


(1) Rio de doneiro Tramway, Light & Power Co., Ltd. 
ORGANIZATION.—Incorporated under the laws of Canadain June 1904. 
Purchased ‘i: Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and the Compania Ferrocarril Carioca). Owns 
entire RF 000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and pores plant. 
In 1909 purchased control of the Ferro Carril do Jard Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
? erating contract. Has also acquired the Jacarepagua tramway lines 
1 miles) and Interurban Telep. Co. (having concession running to 1959 
chutaaies until 1929). V.93, p.1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting unsil 1945. Telephone 
franchise expires 1928 and is exclusive; see V. 83, 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 7970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges. V. 93 
Dp. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property in 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to increase auth. stock from 
$40, 000, 000 to $50,000,000, of which $5,000,000 was offered to present 

stockhoiders—1 new for 8 old (V. 93, pD. 1669, 1463). 


a at 105. 


"os 


14%: 


STOCK AND BONDS— Date Interest. Outstanding. _ Maturity. 
Stock, $50,000,000 ($100)__.. ---- Q-F $45,000,000 Feb’15,1% 
First mortgage, $25,000,000, } 1905 5 ¢ J-J 25,000, 000 Jan 1 1935 


($160 $500 and $1 000) }Int. payable In Toronto, N.Y. -» & London. 
Sl 4) seokesGnnenadeaen ) National BS Co., Ltd., Toronto, trustee. 
Second mtge bonds see text/ 1908 5 A-O £5, 266, 000 April 1958 
(£100 and Fr. 500) |Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 
Can. Bk. of Com., London, and in Canada, 
Paris and Brussels. 
Jardin Bot. Tram. 1st mort-f 1911 5 J-J £1,400,000 July 1 1951 
gage £1,400,000 (£100) -__c| Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 
London, New York oa Toronto. 
Bonds.—A sinking fund on 1st M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is limited, but bonds may be issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726; 
Jardin Botanico 1st M. bonds are red. at 102 44 and int. on 5 mes,’ notice. 
Sinking fund begins in 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put aside semi-annually a sum sufficient to meet Int. and sk. fd. on 
Jardin Botanico bonds; V. 93, p. 528 
in 1910, 44%% In 1911 


Diridends.—First div., 1%, paid Nov. 1909: 
1%%; May, 1% %; Aug., 1% %; Nov.. 


1912 and 1913.5%. = 914, Feb., 
14%; In 1915, Feb., 1%. 

ARNINGS .—Earnings are now included in the Brazilian Traction, 
Light & Power Co. statement. 

OAD AND PLANT.—Operates 236.79 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 946 passenger and 205 freight 
cars. Zapacity of power stations, 84,000 h. p. Company was supplying 
on Dec. 31 1913 to City of Rio de Janeiro 63,539 h.p.in motors, 10,821 arc 
lamps, 683,937 incandescent lamps. In Dec. 1913 had 11 917 telephones 
in service. Gas sales in 1913, 32,757,800 cubic meters. On Dec. 31 1913 
had 28,792 light and power consumers 


OFFICERS.—Chairman of Bd., Sir William Mackenzie, Toronto; 
Pres., F. S. Pearson; R. M. Horne Payne, E. R. Wood and Z. A. Lash; 
a J. M. Smith; Dg Mer., F. Huntress. Main office, 9 Toronto 


‘Toronto.—V. 92 . 59 596, 736. 1103, 1637; At 
1387. 1463, 1669; v. “94. Dp. 1247, 1764: V. 96, p. 


(2) The Sao Paulo Tramway, Light & Power Co., rr} —An electric road. 
ORGANIZATION .—Incorporated In the Province of Ontario, Canada, in 
1899 and owns an extensive system of electric roads and electric- lighting 
and power business in Sao Paulo Brazil. Stock “* bonds were listed on 
London Stock Exchange in July 1905. 81. 614. In Nov. 1906 
authorized stock was increased from $7 ,500,000 "so $8,500,000 (V. 83, 


93, p. 528, 1192, 





1230), and stockholders were offered the $1,000,000 new stock at par. 
Ste Vv. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, which has been electrified. Company bas secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 


stock from $8,500,000 to $10,000,000. V. 86, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000 000 ($100)___. __-- -F $10,000,000 Feb’15,2 
Perpetual consolidateddeben-| __- M-S 23 821.917 Perpetual. 


ture stock issued Feb. 1911fInterest paren’ in London and Toronto. 
First mortgage, $6,000,000,) 1900 J-D 6,000,000 June 1 1929 
gold ($600) ............ c* |National ¥ te, Co., Ltd., Toronto. trustee. 
Stock.—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London Stock’ Exchange. V. 94, p. 1250. 
Bonds.—Interest is payable at the Canadian Bank of Commerce In Lon- 
don, England, and Nat. Trust sooo Ltd., Toronto, Ont. No sinking fund 
»3%%: = 1903, Fe Sede in 1904, 7 4 7: in 1905, 8 


and bonds are not rary to ca 
Dividends.—In 19 
in 1906, 8%, in igor, nai 7 1908, 014 %; in 1909 to 1911 incl., 10%: 


1912, Jan., %:; April, 2 July, 2 %; Oct., paid 5-6% for month 

of July isis. accordance with wr re) amalgamation; pov: 

In 1913, Feb. 244%: May, 214%; Aug., 24%; Nov.. ‘in “1614, 

“~— FER y¥,2%4%; BUS.» 8 7400: v.,24% ts “Feb., 24%. 
Ris .—Included in the Siickins Traction acme. 


AD.—Operates 141.4 miles of track, all in city of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 
freight business. On Dec. 31 1913 pa. HF 177,848 arc and incan- 
descent lamps and 33,104 h.p. in motors, and had 13 .419 light and power 
cosumers. 

a ek —aian of Board, Sir William Mackenzie; Pres., F. 
Pearson; V.-Ps., Frederick Nicholls and Z. A. Lash; Sec . M. Smith, aii 
of Toronto; Mer. W.N. Walmsley, Sao Paulo.—V. 88, Dp. 507,1561, 1615; 
V. 90, p. 1166; Vv. $2, 7 189, 26 , 1103; V¥. 93, Dp. 941, 1325; V. 04, p- 
827. i187, 1248, 1250,1764; Vv. 95, Dp. 681. 

(3) Sao Paulo Electric Co, Ltd 

ORGANIZATION, &c. —Incorp. in 1910. Stock Issued, $5,000,000, 
Has acquired water powers and franchises for the utilization and sale of 
rn power through the State of Sao Paulo. 


CK AND BONDS— _ Date. Interest. Outstanding. Maturity. 

Stoc a a ee ee BRM “ecastkdeksen 
First =“ one’ 000,000 (£500, ‘| 1912 5 J-J £2,000,000 Jan 1 1962 
Gn deca ane wamenee National Trust Co., Ltd., of Toronto, trus. 


Bonds.—Red. by a sinking fund beginning in 1922 in annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary a wix or amalgamation with another company. The Bra- 
zilian Trac., L. & P. Co. agrees to set aside s.-a. out of the gross earnings of 
the Sao Paulo inlee. ‘Co. a sum sufficient to meet the int. and sinking fund, 
and in case the earnings should be insufficient, to meet the same from its own 
revenues. Int. payable in London, N. Y., Toronto, Brussels and Basle, 
and at Canadian Bank of - Vv bee or its agents. Listed on London Stock 
Exchange. V. 95, p. 1043; V. 96, p. 65 

PROPERTY.—On Dec. 31 1913 operated a small hydro-electric plant 
of about 4,000 h.p. on the Sorocaba River and was building a hydro-electric 
plant of 30,000 h.p. with an ultimate cap. of 50,000 h.p. The construction 
work on this plant has been completed. Has a contract to supply the 
Sao Paulo Tr. Lt. & Pow. Co. with 15,000 h.p. and the latter company has 
constructed a transmission line for the purpose of utilizing this energy. 
(V. 99, p. 43). 

WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A’ trolley road. 

ORGANIZATION.—incorporated in Manitoba in 1904 and is a consoli- 
dation of the “Winches Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and Int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street rallway franchise is exclusive In Winnipeg until 1927 and in St. 
Boniface until 1943. 

In Oct. 1913 Judge Robson, the P. U. Commissioner at Winnipeg, denied 
the ag oe of the municipal power plant of Winnipeg to sell current 
in St. Boniface without the consent of the latter city. It was held that 
the Winnipeg Elec. Ry. ey St. Boniface with current satisfactory 
at the present time.—V. » Dp. 1288. 

In March 1912 hagetichbne were given the right to subscribe at par for 
$3, 000, 000 additional stock (auth. Feb. 141912). V.94, p. 828. 

STO CK AND BONDS— Date. Interest. Outstanaing. Maturity. 
Stock $10,000,000 ($100)___. ___- Q-J $9,000,000 Jan.’15,3% 
Perpetual debenture stock. 4% A-O2 £700,000 See text 

British Empire Trust Co., London, Trustee 


Ist ref mtge, $5,¢00 eben) 1905 5g J-J 4, 000, 000 Jan 2 1935 
s f ($1,000) lint. at Bank of Montreal. Montreal and N.¥ 
Notes $1,500,000 ($1,000) red | 1915 6¢J-J 15 1,500,000 1916-1917 


at 10244 on any int. day on{Central Trust Co., N. ¥. 
ee ee c| a of Montreal, in N 
| in London, Eng., in sterling or par of exch. 
Win El St Ry mtge, $1,000,-) 1898 5¢ JJ 1,000,000 Jan 1 1927 
sf eee \ Interest at Bank of Montreal, Montreal. 
Stock.—The $1,500,000 stock authorized July 1907 was offered to stock- 
holders on or befure Sept. 15 1907, payable 10% on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $500,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is repayable at no fixed date, but is subject to call at 105 and interest. 
V. 88, p..626. Listed on London Stock Exchange, V. 91, p. 1448. 
Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is payable to 
a sinking fund 1p 1915 to 1924 inclusive and 2% from 1925 to 1934 Inelu 
sive. See V. 79, p. 2698. The notes of 1915 are secured by deposit of 
= 000 (oP eos. $i, 950,000) Winnipeg ag Le 414% perpetual consol. 


, trustee. Int. at 
, ? or Toronto, & 


. Stock he notes mature $750,000 Jan. 15 1916 and $750,000 Jan. 15 
t977. V. ‘100 z+ 142. 
REPORT .—For calendar P . a 
Year— ross. t Charges. Dividends. 
lo $4,078,695 $1,826,088 $570, 0583 (12 %)$1,070,043 Sieh aes 
SUGE asenne 3,765, “¢: 1 761.236 566,773 (12%) 720,000 474,463 


Passengers carried in 1912, 51,106,017, ‘against 40,281, 245 in i911, 

ROAD” ——Operates 119.46 miles of track, including Suburban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 17 
trailers. Completed in 1907 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com- 
pany an auxiliary steam plant capacity of 20,000 h. 

OFFICERS.—President, Sir William Mackenzie, Toronto: V. -P., A. M. 
Nanton, Winnipeg; Sec. ‘& Treas., F. Morton Morse, Winnipeg: aty 
Wilford Phillips.—V. 88, p. 508, 626; V.90. p. 561; V.91, p. 1448: V.92 
p. 598, 1376, 1501; V. 93. p. 287, 1023, 1192: V.94. p. va 828, 1058.12 51: 
V2 ye p. 655; V. 97, p. 439, 1288; V. 98, p. 692,1761; V. 99, p. 344; ¥e 100, 


“a Suburban Rapid Transit Co. 
ORGANIZATI —Organized in 1902 in Manitoba. Charter gives 
coupeny right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and is 
exclusive. anton Electric Ry. controls road through ownership of stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PIE DEUS ED bstsnenscsabes Seas “eaeeee ee eee _ sa wanheske 

f 1908 5 F-A $500,000 Jan. 31 1938 
First mortgage ($1,000) ¢_c*{ Royal Trust Co., Montreal, Trustee. 

Guar prin & int by Winnt- Interest at Bank of Montreal, Montreal, 

pag Elec Ry. Toronto, New York, or London, Eng. 

Bonds.—Additional bonds may b@ issued at rate of not exceeding $20,000 
per mile additional road built. 

EARNINGS.—For cal. year 1913, gross, $65,956; net, $3,166; fixed 
charges, $26.968; deficit, $23,802. 

ROAD.—Embraces 19.61 miles of track from Winnipeg to Headingly om 
the north side of pee River and beyond the City Park on the south 
side of river. V. 86, p. 

(2) Winnipeg Selkirk 2 Lake Winnipeg Ry 

Comprises 21.44 m. of road from bo ae eg on west side of Red River to 
Selkirk. Controlled through ownershi stock (auth. $500,000; paid in, 
$111,500) by Winnipeg Electric Ry. Co., which guarantees prin and int. 
of company’s $400,000 bonds. Earnings for cal. year 1913. gross, $129,317 


net, $63,376; interest and taxes, $52,077; surplus, $11,297. 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 


not represented in this issue of the “Electric Railway Section.” 


These are elther newly organized companies the affairs of which have not yet 


advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible 


to secure full returns. 


Algiers (La.) Railway & Lighting Co. V.94,p.1184. 
Allegheny & Northwestern St. Ry. V. 93, p. 526. 
Alton & Jacksonville Ry. V. 99, p. 1831. 

Alton Jacksonv. & Peoria Ry. V. 98, p. 1154, 1691; V. 
Alton & Northern RR. V. 98, p. 1691. 

Altoona (Pa.) Northern RR. V. 97, p. 1114. 
Androscoggin Electric Co. V. 99, p. 1527. 
Ardmore (Okla.) Street Ry. V. 98, p. 1691; V. 100, p. 138. 
Atlanta & Carolina (Electric) Ry. V.98,p. 761; V.99,p. 118. 
Atlanta & Macon Ry. V. 95, p. 296, 618. 

Bahia Tramway, Light & Power Co. V. 97, p. 1897. 

Barcelona Trac., Lt. & Pow. Co., Ltd. V. 97, p. 1114; V. 99, p. 1671. 
Berwick & Nescopeck Street Ry. V. 98, p. 761. 

Big Four Electric Ry. (Cal.). V. 98, p. 1765. 

Bingham Central Ry. V. 92, p. 116. 

Bloomsburg Millville & Northern. V. 93, p. 1021. 

Bogota (Columbia) City Ry. V.91, vp. 1765. 

Boston & Eastern RR. V. 98, p. 154. 

Brantford (Ont.) Street Ry. V. 98, p. 999. 

British Columbia Electric Ry. V. 99, p. 1831, 1908. 

Brooklyn & North River RR. V. 96, p. 284; V. 97, p. 297, 1732. 
Brunswick Terminal & Ry. Sec. V.96,p.715; V. 98, p. 688. 

Bryan (Tex.) & Central Interurban Ry. V. 97, p. 1203. 

Bryan (Tex.) & College Interurban Ry. V. 91, p. 716. 

California Midland RR. V. 93, p. 526, 666, 795; V. 94, p. 278. 
Camaguey (Cuba) Co., Ltd. V. 95, p. 418; V. 99, p. 118. 
Cassville & Western Ry. V. 95, p. 235. 

Catskill (N. Y.) Traction Co. V. 92, p. 955. 

Centre & Clearfield St. Ry., Philipsburg, Pa. V. 95, p. 1122. 
Cheboygan, Mich., Electric Light & Power Co. V. 95, p. 1683. 
Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785. 

Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402. 

Circuit Terminal Ry. V. 93, p. 323. 

Citizens’ Lt. & Transit Co., Pine Bluff,Ark. V.90, p. 976; V.94, p. 910. 
City Island Ry. (N. Y.). V. 93, p. 1668. 

Cleburne Street Ry. V. 100, p. 229. 


99, p. 1831. 





Cleveland Interurban RR. V. 99, p. 406. 

Cleveland (O.) Rapid Tran. Ry. V. 99. p. 1528, 1832, 1909. 

Cleveland & Youngstown RR. V. 96, D. 1488; V. 97, p. 1286, 1732. 
Columbus Kenton & Toledo Traction Co. V. 95, p. 297. 
Columbus Urbana & Western Ry. V. 98, p. 386; V. 99, p. 1214. 
Corpus Christi Street & Interurban Ry. V. 98, p. 1071. 


Creston (Ia.) Winterest & Des Moines RR. V. 95, p. 1607. 

Danville (Va.) Trac. & Power Co. V. 95, p. 749. 

Dayton (O.) Power & Light Co. V. 92, p. 1564; V. 97, p.—447. 
Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725. 

Dedham (Mass.) & Franklin St. Ry. V. 98, p. 1608. 

Delta Light & Traction Co. V. 98, p. 1844. 

Demerara Electric Co., Ltd., Halifax. V. 99, p. 119. 

Detroit Lansing & Grand Rapids Elec. Ry. V. 89, p. 993. 

Dixon (Hll.) Rock Falls & Southwestern Ry. V. 97, p. 298. 
Dominion Traction & Lighting Co., Ltd., Toronto. V.97, p. 364,!728. 
Dunnville Wellandport & Beamsville Elec. Ry. V. 95, p. 818. 
Eastern New York RR. V. 94, p. 123. 

Eastern Texas Traction Co. V. 96, p. 359, 1422. 

Electric Properties Corp. (N. Y.) V. 98, p. 526. 

Elmira Corning & Waverly Ry. V.91,p.1710. 

Ephrata & Lebanon St. Ry. V. 97, p. 1583, 1732; V.399, p. 608. 
Erie Cambridge Union & Corry Ry. V. 97, Dp. 1583. 

Erie & Central Pennsylvania Ry. V. 96, p. 1156, 1228; V. 97, p. 1733. 
Erie Southern Ry. V. 97, p. 1583. 

Fayetteville (N. C.) Light & Power Co. V. 97, p. 1822. 

Fort Scott & Nevada Lt., Ht.. W. &P.Co. V.95, p. 820. 

Fort Wayne & NorthwesternRy. V.96, p. 1228; V. 98, p. 522,911. 
Fresno Hanford & Summit Lake Interurban. V.97,p.1426; V.98,p.155. 
Fresno Interurban Ry. V. 99, p. 1909. 

Gary Hobart & Eastern Trac. Co. V. 99, p. 1214. 

Geary Street Park & Ocean RR. V. 98, p. 1920. 

Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. 

Hammond Chicago Heights & Southern Trac. Co. V.91,p 276. 
Hocking-Sunday Creek Traction. V.97, p. 1426; V. 99, p. 608. 
Houston & Texas Central RR. V. 97, p. 1203. 


Independence Neodesha & Topeka Ry. V. 97, p. 299. 
Indianapolis Chicago & Meridian Ry. V.95, p. 480. | 
Indianapolis Columbus & Southern. V. 99, p. 894. 


Intermountain Ry., Light & Power Co. (of Colo.). V. 100, p. 233. 
International Transit Co. V. 93, p. 589; V. 98, p. 1844. 

Inter-State Public Serv. Co. V. 95, p. 680, 1745; V. 96, p. 1157, 1701. 
Irwin-Herminie (Pa.) Trac. Co. V. 95, p. 1745. 

Jamestown Westfield & Northwestern RR. V. 99, p. 674. 
Kankakee Urbana Traction Co. V. 99, p. 467. 

Kentucky Utilities Co. V. 95, p. 1745; V. 96, p. 63, 1157. 
Lacombe & Blindman Valley Elec. Ry. V. 99, p. 1597. 

Lake Erie & Northern Ry. V. 96, p. 63, 1157; V. 99, p. 1451, 
Lake Erie & YoungstownRy. V.96,p.285; V. 97, p. 443. 
Lima-Honeoye Electric Light & RR. V. 86, p. 857; V. 91, p. 589. 
Lima-Honeoye Falls Light & RR. V. 99, p. 1832. 


1910. 


GENERAL 


Albia =, gage Ry .—See Southern Iowa Ry. 


damstown & Mohnsville El. 
United Traction (Reading) 
Akron Bedford & Cleveland R 
ern Ohio Traction & Light Co 
Akron Wadsworth & Western Ry.—See North. 


& Light 


.—See North- 


Algiers (La.) Ry. & Ltg. 


I, 0 ee ann 5 | 
Alabama City Gadsden & Attalla St. R sc2-- 51 
Alabama Trac., Lt.& P. ae an «In Allegheny & Northwestern St__..__________- 
Albany & Hudson RR —See Bou, 58 


Albany Ry.—See United Prectioa'c (Albany) .. 5 


BIVGRS SOUGNETE Wits occcccasesessessesece 58 | Allentown El. L. 


| Milwaukee Western Electric Ry. 


| Ohio Service Co. 


| Penn Yan & Lake Shore Ry. 
| Phoenix (Ariz.) Railway Co. 


| Springfield & Central Illinois Traction Co. 


| Titusville (Pa.) Traction Co. 


| Trinidad Electric Co., Ltd., Port of Spain, B. W. I. 


| Washington Westminster & Gettysburg RR. 


Willapa Electric Co. 


2 
| Alfr. Lt. ny Power Co. rg BE. Gs Bl csscce 


Allegheny & Be levue—See Fed. St. & Pl. V 
Allegheny Belle. & Per. Ry.—See United MAK 103 
Allegheny Co. Lt. Co.—See Duquesne Lt. Co. ize 


Allegheny St.—See Federal St. & Pleas. Val_ “103 | 8 
Allegheny Traction—See Cons’d Trac. System103 | Alton Jacksonville & Peoria._._............. 137 
& P.—See Leh. Val. Tran... 


Lima Urban Ry. V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239. 

Lincoln (Ill.) Ry. & Light Co. V. 99, p. 407, 1748. 

Little Falls (N. Y.) & Johnstown RR. V. 95, p. 111, 1123. 

Loramie & Minster (O.) Electric RR. V. 97, p. 299. 

Los Angeles & San Diego Beach Ry. V. 99, p. 1673. 

Madison Light & Railway Co. V. 98, p. 1767. 

Medfield & Medway Street Ry. V. 97, p. 443. 

Menominee & Marinette Light & Trac. Co. V. 99, p. 120. 

Mexican Light & Power, Ltd. V. 94, p. 1623; V. 99, p. 891. 

Mexico (Mo.) Santa Fe & Perry Traction. V. 96, p. 716, 1089, 
1229, 1489. 

Mexico Tramways Co. V. 99, p. 891, 1130, 1671; V. 100, p. 140. 

V. 97, p. 1426. 

Mineral Wells Electric Co. V. 91, p. 397. 

Minnesota Central Ry. V. 99, p. 197. 

Mississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207. 

Missouri Water. Light & Traction Co. V. 91, p. 39. 

Monterey (Mex.) Ry., Light & Power. V. 99, p. 407, 538, 604. 

Montgomery Rapid Transit Co. V. 92, p. 1500; V. 93, p. 796. 

Moose Jaw (Sask.) Elec. Ry. V. 100, p. 228. 

Morgantown & Wheeling Ry. V. 97, p. 521. 

Morris RR. (Morristown, N. J.). V. 97, p. 299. 

National Properties Co. V. 99, p. 1749. 

New Orleans & Grand Isle Traction, Light & Power. V. 95, p. 618. 

New York & North Jersey Rapid Transit Co. V. 95, p. 298. 

New York Westchester & Connecticut Traction Co. V. 98, p. 1761. 

North Alabama Traction Co. V. 100. p. 309. 

Northern Electric Ry. (Scranton, Pa.). V. 92, p. 188, 462. 

Northern Illinois Electric Ry. V. 97, p. 1583; V. 99, p. 343. 

Northumberland County (Pa.) Railway & Light. V. 93, p. 1600. 

Norwood Canton & Sharon St. Ry. V. 99, p. 1675. 

V. 99, p. 1131, 1452, 1533. 

Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566. 

Parsons (Kan.) Ry. & Light Co. V. 99, p. 1215. 

Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717; V. 94, p. 41. 

Paul Smith’s Electric Light, Power & Railroad. V. 93, p. 106. 

Pelham Park Ry. V. 93, p. 1669; V. 95, p. 48. 

V. 99, p. 49. 

V. 92, p. 1437. 

Plymouth (Mass.) & Sandwich Street Ry. V. 96, p. 1490. 

Public Service Co. of Oklahoma. V. 96, p. 1773. 

Puebla Tramway, Lt. & Pow. Co. V. 95, p. 1473, 1684. 

Railway & Light Securities Co. (Boston). V. 96, p. 136. 

Richmond (Va.) & Henrico Ry. V. 97, p. 50; V. 99, p. 1301, 1367. 

Richmond (Va.) & Rappahannock Ry. V. 95, p. 1404. 

Rochester-Corning-Elmira Trac. Co. V.95, p. 176; V. 97, p. 1427. 

Sacramento Valley Electric RR. V. 95, p. 680. 

St. Francois County Ry., Farmington, Mo. V.91, p. 519; V.95,p. 237. 

St. John (N. B.) Ry. V. 97, p. 522. 


St. Louis Montesano & Southern Ry. V. 88, p. 1501; V. 91, p. 155. 


St. Paul Southern Elec. Ry. V. 99, p. 1301. 
Salt Lake & Utah RR. V. 99, p. 468, 817; V. 100, p. 230. 
San Joaquin Valley Electric Ry. V. 93, p. 408. 


San Jose Terminal Ry. V. 94, p. 1120; V. 95, p. 1208, 1333. 
Santiago (Cuba) Elec. Lt. & Trac. Co. V. 95, p. 754; V. 98, p. 1157. 
Sapulpa (Okla.) & Interurban Ry. V. 95, p. 751. 

Scranton & BinghamtonRy. V. 92, p. 189, 1244; V. 98, p. 525, 840. 
Seattle Snohomish & Everett Ry. V. 94, p. 983. 

Sharon (Mass.) Canton & Norwood Street Ry. V. 96, p. 361. 
Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189. 
Somerset (Ky.) Water, Light & Traction Co. JV. 92. p. 323. 
South Carolina Lt., Pow. & Rys. Co. V. 99, p. 895; V. 100, p. 310. 
Southern Illinois & St. Louis Ry. V. 98, p. 388. 

Southern Traction Co. (Bowling Green, Ky.). V. 98, p. 1394. 
Southern Traction Co. of Illinois. V. 99, p. 1216, 1301, 1452. 

V. 96. p. 1425. 
Springfield (ill.) & Jacksonville Electric Ry. V. 94, p. 1764. 
Springfield (O.) & Washington Ry. V. 93, p. 1535, 1601. 
Stockton Terminal & Eastern RR. V. 96, p. 1490. 

Sunbury & Susquehanna Ry. V.95, p. 49; V. 97, p. 1824. 
Syracuse Watertown & St. Lawrence River RR. V. 94, p. 983. 
Tampa (Fla.) & Sulphur Springs Traction. V. 93, p. 287. 

V. 99, p. 271, 1911. 

Toronto Suburban Ry. V. 93, p. 409, 1192. 

V. 99, p. 122. 
Twin City & Lake Superior Ry. V. 90, p. 237. 

Twin Falls (Idaho) Ry. V. 95, p. 681, 1404. 

Twin City Light & Traction Co. V. 99, p. 468. 

Tyler City (Tex.) Light & Ry. V. 97, p. 445. 

United Water, Light & Traction Co. (Somerset, Ky.). V. 94, p. 984. 
United Service Co., Scranton, Pa. V. 91, p. 407; V. 93, p. 797. 
Washington Electric Ry. V. 96, p. 555. 

Washington (D. C.) Interurban Ry. V. 98, p. 1921. 

Washington & Great Falls Ry. & Power Co. V. 96, Dp. 489. 

V. 95, Dp. 177. 
Waukegan Rockford & Elgin Trac. Co. V. 99, p. 1216. 
V. 97, p. 1435. 


INDEX. 
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Aljeeneny Valley Street Ry.—See West Penn 


6 | ed bb d6nnee 
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“ase : a7 | | ee & Slatingt’n—See Lehigh Valley 
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Pe 2 Bridge Co.—See Lehigh Val. Tr.Co. 6 
2 | Alliance Electric Ry.—See Stark Elec. RR... 
Alton Granite & St. L. Trac. Co.—See East St. 
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Pag 
we Ry. Gas & Elec. Lt.—See East St. Louis 
Se Ci kik cenh eee aaa eew 
pe FS OS | eT 
Alton Ry. & Ill.—See E. St. Louis & Sub. Co- wt 
Altoona & Logan Valley Electric Ry.—See 


PD Cs MRndc dusk dedbaktesocouses 94 
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Be Eo oi dns accessors se neue 82 


American 7). ee eee 93 
Amesbury > Hampton—See N. Ham. Elec.Ry. 57 
Anacostia & Potomac River RR.—See Wash. 
Pe. © & Boone wo een eee ne nnn ee ween oeo-- “139 
Anna Public Uiilities Co.—See Wash. 

tt SE cnc ecdcceundondehenake 129 
Anniston Electric & Gas Oo............-... 8 
Ardmore (Okla.) Street Ry..........-.----- 137 
Ardmore 


it. Ry.—See Cons. Trac. of Pittsb..103 
Arkansas Valley Ry. Light & Pow. Co_-.---- 110 
Arlington a - . ae 125 
Asbury Park & Sea Girt RR.—See Atlantic 
Coast i ee eo ee ene heeded ae 
Ashaway & Westerly Ry. Co.—See Norwich & 
Westerly Traction ........ 
Ages Electric Co.—See Asheville Pow. & 410 
Asheville Power & Light *  CnieeepeRei ie 
Ashland (Wis.) Light, Power & Street Ry.— 
See Ironwood 45 + ~ ~aged Ry. & Lt. Co... 60 
Ashtabula Rapid Tra 
— 2 Light & Power—See Western 
ys 
Athens Ry. & Electric “Co.—See Cities Serv. Co 88 
— & s Goenes St. Ry.—See Northern Mass. 


Seas a eer, 2k SP =) Se 56 

Atlante & Carolina me Se a a ds de ih os ia ig 137 
Atlanta Consol. St. RR.—See Ga, ~ eu. 10 
. L. Co.—See Ga. Ry. & Elec....-- 10 

Atlanta & Macon ee oe ee vestry 
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 10 
Atlanta St. RR.—See Ga. Ry. & Elec. Co... 10 


n. Rapid Tran. 18 
Atlantic City & aoren City Co.—See Atlantic 
*¢ & ff. eee Sere 
Atlantic City & Ocean City RR.—See Atlantic 
City & Ocean City Co 
AA Ge Oo BO 00s ob do ccwtecseccess 10 
Atlantic City S Shore RR.—See Atlantic City ; 


tt (ia. t een eanbeedeateaannes > 
Atlantic & Suburbes Ry .—See Atlantic City & 

| Pe he ee 10 
Atlantic Coast Electric Ry.............-.... 8 
Atlantic Shore Line Ry.— See Atl. Shore Ry__117 
pos |, See ee eee 17 
Auburn & Northern Elec. RR.—See Empire 

ok EE AA RE ee 126 
Auburn & Syracuse EE) OS 27 
Aug. & Aiken Ry.—See Augusta-Aiken Ry. 

& Hlectric Riehl tats been tn Bik Aivaioms ake at 10 
Augusta-Aiken Ry. & Elec. Co__--....--... 10 
Augusta (Me.) Hallowell & Gardiner RR.— 

Lewiston Augusta & Waterv......----. 107 
Augusta (Ga.) Ry. & Electric Co. See Augusta 
SE Ss coke ede nda mocegcdsnaee 10 


Winthrop & Gardiner Ry.—See 


Augusta 

Lewiston Augusta & Waterville St. Ry... - 107 
Aurora Elgin & nee 4 (with map) ......... 30 
Austin (Texas) Str A ee ae 11 


Bide & St L. RR.—See United Rys. Co...116 
ahia Tramway, Light & Power Co__-_----- 137 
Bakersfield Gas ‘& Elec. Lt. Co.—See San 
Joaquin Lt. & Pow. Corp_.-_-_..-..---- 
Bakersfield & Kern Elec. Ry. bate AD San Joaquin 
DE Gin nanan tedbadbinns 
Baltimore & Annapolis Short Line—See Mary- 
land Electric Rys_ 
yee hy, Catonsvitic & Ellicott’s Milis Pass. 


R.—See United Rys. & Elec. Co_......-- 1 
Baltimore Haiethorpe & Elkridge Ry_...- _-- 2 
Baltimore & Northern Electric Ry.—See 

United Rys. & Gite, itenenéeaeaadeum 11 
Baltimore & Ocean City.-...........-...-. 129 
Balt. Sparrows Point i. " Shasanealee  - 12 


Baltimore Term. Co.—See Wash. Balt. / Ann.129 
Baltimore Traction—See United Rys. & Elec. 11 
Baltimore & Washington Transit—See Balt. © os 


DE SEE DB tencaccssnceansekeaneke’ 
Bangor Power Co.—See Bangor Ry. & El... 12 
Dee Bes @ Beene OO. ccs ncdcccccscuse 12 
Barcelona Traction, aes & Power Oo...... 137 
Barre & Montpelier Trac. & Pow.—See nt- 

pelier & Barre Light & Power__..-.------ 12 
Bartlesville (Okla.) Interurban—See Cities 
Es tks hi ane banKEinhenoecee 88 


22 
Bath St. Ry.—See Lewiston Aug. & Waterv__107 
Baton Rouge Electric Co...............-..- 12 
~ Counties Power Co.—See Pacific Gas & 
Dt tat tsbdanhdkatoanmeanagnnakaee 
Bay State Street Ry. (with map)__._____---- 15 
Beaumont Trac. Co.—See Eastern Tex. Elec. 12 
Beaver V a Traction—See Phila. Co__.-.-- 
Bellaire South Western Trac. Co.—See Wheel- 
ing Traction - Se 
Belt Line Ry. Corp.—See Third Ave. Ry... 86 
Belton & Temple Trac. Co.—See S. W. Tr. Co_127 
Ben Avon & Emsworth St. Ry. —See Vanes 
. Ses pea re are, ee em 
peaten Harbor-St. Joe Ry. & Lighting._.__. 
pet ae Turnpike Co.—See Public Service Ry. 76 
Berkeley Elec. yo —See Pacific bes & Elec..117 


Berkshire Street R hiadktoced oe 
Berwick & & Nescopeck ‘Street Ry a aaa 137 
Beth. & Nazareth—See Leh. Val. Transit.... 6 


Beverly & Danvers—See Bay State St. Ry..- +2 
Biddeford & Saco Railroad 13 
9 2 Ne TaN apa aR 
Biloxi El. Ry. & Power Co.—See Guitpors & 
Miss. Coast Tract. Co 
De GS Cl. nacnneasncednecensees 37 
capes Lest. a Union—See Bing. Ry... 13 
| oy fee ee eee 1 
sboro St. Ry. tee United Trac.(Reading) 112 
Birmingham & Gult Ry ~~ y Ry... — 13 


=a & Navigation Co.— 
See B’ham-Tus. 7% Ve ndbshasore 28 
Birmingham oa le & Allentown Trac- 
tion—See Pittsb. & Birmingham Tr_-.-._-- 103 
Birmingham Railway & Electric—See Bir- 
mingham Ry. Lt. reas 13 
Birmingham Ry. Lt. & Power___._._______- 13 
B ham-Tuscaloosa Ry. & Util. Sec. Co_128 
B ham-Tuscaloosa Ry. & queates Co.— 
‘ham-Tus. Ry. & til. Secur. Co____- 128 


Bleecker Street = Fulton Ferry RR.—See 

RRR eps ae, Seppe ates 8 
Bloomfield Street—See Pittsburgh Tr. System104 
Bloomington Decatur & Champ R 27 


— ~ ~ & Normal Ry. EL. & Heating Co 
loom. & Norm. ty. SE oiiemsonee 35 

aescatinaton & Normal Ry. & Lt. Co___..... 25 

Bloomington Pontiac & Toilet Elec. Ry...... 61 





(—) 





ce 








Bloomsburg Millville & Northern-....__..._-_- 
Blue Grass Trac. Co.—See Ky. Trac. & Term. 65 
EP GO ee aaa 24 
Bluffton Geneva & Celina Trac.—See Marion 
Bluffton & Eastern Trac 
Bogota (Columbia) City Ry_.-.-....-.....- 
Boise & Interurban Ry. amtbee Idaho Ry., Lt. 
& Power Co...... : 
Boise RR., Ltd. ~~ Tdaho Ry., Le & P. £e-- 13 
Boise Valiey 


ee eB ae ee 

Boston & Chelsea mes nek Seb uatabEeeheseaue 7 
ee | a ene 137 
2 ~ 4 PSRs eerie 13 
Boston Mil. & B -—See Bay State St. Ry_- 16 
Bos. & Nor. St. By: — Bay State St. Ry... 15 
Boston & Revere Electric. ................. 17 
Boston Suburban Electric Companies_....._-. 4 
Boston & Worcester Electric Companies... _ ay 
Boston & Worcester Street Ry-.-.-..-.-....-- 


-—See United Tr. 1g 


Boyerstown & Potts. St. R 
y .—See So. Shore - 


Braintree & wera St. 
i ees WE Pl xnnccaecnaeceseeacounse 
Braintree St. athe & Old Colony St. Ry.... 15 
Brantford re © menauiens Ry.—See Dom. P. & 

. ao eee eee 
Brantford Strest Pitinis06s4ehekadansennue 
Brattleboro Gas Light Co.—See Twin State 

£3: ff Eee 
Brazilian Traction, Light & Power_.......-- 
Bridge Operating Co.—See Bklyn. R. Tr. Co. 
Bridgeport(Conn.) Trac.—See Conn. Pond &Lt.Co.77 
Bridgeton ee at Am. Rys. Co. (Phila.) 94 
Bridgeton & Millv. Tr.—See Am. Rys. Co 4 


es WE SE cane cntkccgecncsseasee 103 
Brunswick Terminal & Rallway Sec__....._. 137 
Brunswick Trac.—See Public eevies R 75 


Brunswick & Yarmouth Ry.—See Lewiston 
Augusta & Waterville Street Ry 1 
Bryan f (Tex. ) & Central Inter. od Rewawe awn ae 
Bryan (Tex.) & College Inter. Ry.- 
Bucks County Interurban Ry 9 
Buffalo Bellevue & Lancaster Ry.—See Inter- 
national Traction 2 
ae Pt Ui ascaeaseasecapecnoanan 2 
Buffalo Dunkirk & Western RR.—See Buffalo 
&@ Lake Erte Traction Oo................. 2 
Buffalo Gardenville & Ebenezer Ry.—See , 
Buffalo wousnern, DC dNadaddadeenonmenes 
Buffalo Genessee & Roch.—See Buff. & Depew. 33 











2 | 


| 


Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 22 | 


Buffalo & Lackawanna Traction Co, -.....-- 22 
Buffalo & Lake Erie Traction Co_........__- 22 
Buffalo Lockport & Rochester Ry_.-...._-_-- 127 
Buffalo & Lockport St. Ry. —tes Inter. Trac. 24 
Buffalo & heey eh A Falls Electric Ry.—See In- 

Pt DOE ncanscdaascagessocee 24 
Buffalo Ry.—See rcseenal Traction... -_- 24 
a I I sn a ts th ch wk est dhs ah sad do-ena 22 
ove Tonawanda & Ni 





_— Electric 
R.—See erestindoasl ractio einai deuce as 2 
Buitalo Traction.—See International Traction 7 


Buffalo & Vinsameville Electric Hy........- 
Burlington Elec. Lt. SE 74 
Burlington p Ry. aioe | Burl. Co. Tran... 72 
Burlington County Transit Co..........._.. 72 
Burlington (lowa) Ry. & Light aS 24 
Burlington (Vt.) Traction.............._... 24 
Pe SE Skdbnscendsecccvanccccccns 24 
amine Weert A EEE 


55 
0 Elec. ac. Cairo Ry. & be yr 28 


Cairo “Ry. & ts. Co.—See Western R 28 
Cairo & St. Louis Ry.—See Western Rys & Lt. 28 
Calais (Me.) Street Railway_..........____. 
California Central Gas & Electric Co.—See 
Pacific Gas & Electric Corporation_.___.__ 17 


California Gas & Electric 


orporation. ee 
Pacific Gas & Electric Co 


Caleereee BESGEONG F606. oo ncn cece cw cccccccce 
California Pacific Ry.—See Pac. Elec. Ry ..-.- 136 
California Ry.—See San Fran.-Oak. Term. Ry. 90 
Camrormsa Ky. & POW. .ccccccccccccccccce 120 
ed eee ee 118 
Calumet Elec. St. Ry.—See Cal. & So. Chic... 31 
Caiumet & South “Go. Ei eee 31 
Camaguey (Cuba) Co a a 


Camden Gloucester ry ee 76 
Camden Horse it —See Camden & Suburban 76 
Camden Inter-State Ry.—See Ohio Val.Elec.Ry 95 
Camden & Suburban Ry.—See Pub. Serv.Cor. 75 


Onan, Lt. & Pow.—See opmptel —- 
ways & Pow -134 
Cana é Claiborne RR.—SeejN. O. “Ry. & Lt_- ot 
Canarsie RR. Co.—See N.Y. Consol. RR... 2 
Canton- jr Ss -O 6606640600 nee6a mou 5 
Canton-Akron Ry. — tes | Can.-Akr. Cons, Ry_. 5 


Caggen- gems Electric Ry.—See Canton- 
EE SE Ec axkcanenunneeunsetnsannee 
Canson-New ‘philadelphia Ry.—See Canton- 
Akron Cons Ry 


Carbon Transit ie Ron i lad ate 
Carolina Power & Light Co..-......-........ 110 
Cass Ave. & FairGr Ry.—See United Rys Co_116 
COSSVERS © WEIR, 00 cc cv cece cscccncecoccdet 


| 


Catharine& Bainbridge Sts.Ry.—See Un. tun 97 
Cee Gt, Bae Sis ansinscssccncngnee 137 
Cayuga Lake Electric Ry —See Ithaca St. Ry. 60 
Cedar Rapids & Iowa City Ry. & Light Co.— 
See Iowa Ry. & Light Co-..---..-.- 25 
Cedar Rapids & Marion City Ry. —See 


United Light & pallware aceeiels “sS 
Central Arkansas Ry. & — Corp. —See 
eral me 2s Testes Oo. ccscncecase 
Ocatran California Electric Co. —See Pacific 
ne ee an ceseensmanwess 117 
Central California Traction Co-_-_--...-.--.---- 126 


Central Crosstown RR.—See New York Rys-.. 83 
Central Electric Co.—see somerset Upion & 
Middlesex Lighting Co.-........---. 


Central Elec. Ry.— Sac. Elec. g: & Ry .--117 
Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. 61 
Central Georgia Power Co. ...........---.-.-- 68 
Central Illinois Public Service Co.......-..-- 69 
Central Kentucky Traction Co.—See Kentucky 
i a ene mhee 65 
Central Li la ee alia ap Rea i 30 


Central Market S:. Ry.—See Columbus Trac.Co. 39 
Central Mississippi Valley Electric Properties. 62 
Centra! New York Southern RR. Corp.—See 
thaca Traction Corporation. ..........._- 60 
Central Park North & East Kiver RR.—See 
PR OY 
Central Passenger Ry.—See Central Traction __ 
Cen = mnsylvania Traction Co.—See Har- on 
Central vies United ee, & Electric. 11 
Central Ry.—See Peorla Ry_.._-....-..---- 27 
Central Traction.—See 2 Trac. ayeten. 1 


Bridgewater Whitman & Rockland St. Ry.— Centre & Clearfield Street Ry_-........-..-- 
See So. Shore & Bost. St. Ry.........-.-- 15 bersburg & Gettysburg Elec. Ry...-_-- 
Bristol or i" Ry. —See Teustou & Paw- Chambersb. Greencastle & Waynesb. St. Ry._130 
NE CF Ln da ccncdnandcattewded 127 | Charleston City Ry. leston Consol!- 
Bristol & Piainvilie Tramway (Conn.) .....--. 17 dated Railway as s & SEATS 
Bristol (Va.-Tenn.) Traction Co.-.-....---. 18 | Charleston Consolidated Ry. Gas & Electrio— 
British Columbia Electric Ry..-........-.-- 137 See Charleston Cons. » < & IAG. Go.....cce 30 
SrGOe CNIS TORCUER. on wenn cenencenegeess 60 | Charleston Consol. Ry. Light ng eibecas 30 
B’way & 7th Ave. RR.—See New York Rys_-. 83 | Charleston-Isle of Palms Traction.........-.. 30 
Broadway Surf. RR.—See B’y & 7th Ave.RR. 83 | Charlotte Elec. Ry--.--. <aabkon, ae 
Brockton Bridgewater & Taunton St. Ry.— Charlotte Electric Ry. Light & Power Co.— 
ee ee GI Ges Eck cnnccdncagesccugas 15 See Charlotte ~- Ry 30 
Brockton & East Bridgewater St. Ry.—See | Chattanooga Elec. Ry. fee. 4 Chatt. ‘Ry. “& Lt. 72 
Oid Oblony St. Ry......---0- cenccnon eee 15 | Chattanooga Rys. Co wy Ds ay Ry. & Lt.. 72 
Brockton & Plymouth Street ee einiaine abated 107 | Chattanooga Railway & Light............-- 72 
Brockton Street Ry.—See Old Colony St. Ry. 38 | Chautauoua Traction £9 Ti ay ape 61 
Bronx Traction Co.—See Third Av. 5 See Cheyboygan El. Lt. & Pow. Co_..____-____ 37 
| Brooklyn Bath & West End RR.—See B.R. rf 18 | Chester Darby & Phila.—See Wil. &ChesterTrac 99 
Brooklyn & Bright. Beach—See Bklyn. R. i8 | Chester & Media pees Ry. Ry.—See Wil. & 
Brooklyn Cable Co.—See Nassau mau. 21) | CC. nc cnmheensocecaneunn 99 
Brooklyn City & Newtown RR.—See Coney Chester & Philadelphia R Se nes 96 
I A asda ds i ite it ith hf ch tt 22 | Chester Street Ry.—See Wil. & Ches. Trac___ 99 
Brooklyn City RR.—See Brookl o Rap. Tran. 18 | Chester Traction—See Wilm. & Ches. Trac. Co. 99 
Segokiva Crosstown RR.—See Brooklyn Rap. ' Cheyenne (Wyo.) Electric Ry_-.....------- 137 
a al a a i Daas oe 18 | Chic. Bloom. & Decatur Ry. ~ Se Bloomington 
peouhives Heights RR.—See Brooklyn R. T.. 18 i eT a 27 
Brooklyn & North River RR-.-.-.-.----..----- 137 | Chicago City CE DUO. cecnccsecene 31 
Regehr Queens County & Suburban RR.— Chicago City 7: Ae i OTE IIA 31 
rooklyn Rapid Transit..-.........--. 18 eee Cons. Traction.—See Chicago Rys_.. 32 
Brooklyn Rapid Transit (with map) -_..-..--- 18 | Chicago & Desplaines Val.—See Am. Rys. Co. 94 
Brooklyn Union Elevated—See N. Y. Consol- Chicago Elevated Railways (with map) ....-.. 33 
| APR RIES SATE a 21 | Chicago Fox Lake & flee 137 
Brownsville Avenue Street Ry.—See Pitts. & Chicago & Interurban Traction..........__- 31 


Chicago & Joliet Elec. RR.—See Am. Rys. Co. 94 
Chicago Junction RR.—See So. Side Elev. RR. 35 





Chicago Lake Shore & South Bend Ry__..... 69 
Chicago & Milwaukee Electric_-.-.........-.-- 32 
Chicago & Oak Park Elevated Ry...-...-.-.-.-- 35 
Chicago Ottawa &« Peoria Ry.---.-....- eeeage 28 
Chicago ae Ce. Cee BRED) <ccccececce 32 
Chicago South Bend & Nerthera Indiana Ry_125 

| Spicago Union Traction—See Chic. Rys. Co... 32 
|C . |. F eee eae 33 
| Chisago & Western—See this. City & Con- 

Cn hk ie eee eeanenehaw 31 
pect Vall. Ry. Lt. & Pow.—See Wiscon- 

hc Bits © FON ss Oicccowccccesecsce 63 
Choctaw Rallway & Sachin iinasaheem 68 
Christiana & Me yt lie St. Ry.—See Lancas- 

ter Railway & Light Co..............-.... 64 
Christopher & Tenth Ss..RR.—See N.Y. Rys. 83 
Cincinnati & Columbus Traction Uo__-_..___- 35 
Cincinnati Covington & Erlanger.—See Cin- 

cinnati Newport & Covington.-......-.....- 41 
Cincinnati Dayton & Toledo Traction Co_.__. 40 
aan Georgetown & Portsmouth RR___. 35 
Cin. & Ham. Tract. Co—See Ohio Tract. Co 36 
Cincinnati Laurenceburg & Aur. Elec. St RR. 35 
Cincinnati! Milford & Loveland Traction -_-_-_-..- 35 
Cincinnati Newport & Covington Lt.&Tr.Co _ 41 
Cincinnati Street Ry.—See Cincinnati Trac . 36 
Cincinnati aragtion a 36 
Cin. & Westw'd RR.—See Ind. & Cin. Trac.Co. 60 
Cinnaminson Elec. Light, Power & Heating Co. 

we a Se Oe eee eee 74 
Circuit Terminal Tt tiunaucmeehk~s 6 3 ae eae 137 
2 yy |.  j * =e ere aman 87 
Citizens’ Electric Co.—See Somerset Union & 

Middlesex Lighting OCo................... 74 
Citizens’ Elec. ight Heat & Power_........ 74 
Citizens’ Electric Rallway Light & Power Co. 

See Mansfield Rallway Light & Power Co_. a7 
Citizens’ El. St. Ry.— See New Hamp. El. Rys. 
Citizens Lt. & Transit (Pine Bluff).___....._- 37 
Citizens’ Pass. Ry.—See Harrisburg Rys----.- 7 





Ones Tass, Ry., Norristown.—See Schuyl- 
tite aAdenOdnhstabanedkhaake 1 
Citizens’ Pass. i (Phila.)—See Union Trac. 9 
Citizens’ he Lt. Co.—See , Tri-City Ry. 
Citizens’ Street Ry. oe. Ind.)—See 
Indianapolis Street Ry.........._...__.- 
Citizens’ Street RR. ad Memphis Street Ry. 
Citizens’ Street Railway (Muncie, Ind.)—See 
Union Traction of Indlana_______________ 
Citizens’ Traction.—See Consol. Trac. System. 104 
Citizens Traction Co., Oll City...._____.._-_- 91 
City Electric Light Go. of Vincennes......_- 
City Electric Ry. (Port Huron, Mich.) —See 

Detroit & Port Huron Shore Line 
ma | ree Ry. (Rome, 

y 


City & Elm Grove RR. Co.—See West Virginia 
Traction & Electric Co....... 
City Light & Trac. Co. 
Cities Service Co 


Ga.)—See Rome 


(Sedalia, Mo. ) -—See 

City -yeg apy yee Dn +iccneanaanhas 

City Ry. of Los Ang. ee Los Ang. Ry. Co... 67 

Oty & Suburban. — *Onited Reltwars 
lectric Co. of Baltimore 

City & SuburbanR: 


1 
ee eo -Ry., Lt. & Pow 108 


City & Suburban Ry.—See Wash. Ry.& Sres..189 
Gale Sen Bas Lite BE edécdcsasconseoeaeen 13 
Clairton iyi om Hy: sa cathabideihiteie anbaanne meen ene “104 


Power & 
CO Ub. Siintanessecensennecessheomen 
Cleveland Bares Elyria & Oberlin Ry.—See 


Cleveland Southwestern & Columbus... .-.- 
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INDEX TO RAILWAYS 








Page 
Cleveland & ox n ame Ry.—See Cleve. 


Pee GF BR dk ccacdcccacecese 
Cleveland & Eastern Traction So oe oa Meee 
Cleveland Electric Ry.—See Cleveland Ry- Se 
Cleveland Elyria & Western.—See Cleveland 

Southwestern & Columbus Ry..-.....-.--- 37 
Ee 5 2 yf NSS eee 51 
Cleveland Interurban RR.................. 137 
Cieveland Painesville. S Asmtayre Wicésues 37 
Cleve. Painesville & E DPE cicasaondes 37 
Cleveland Rallwa. Gemiem a is a 36 
Cleveland & Southwestern action Co.--See 

Cleve. Southwest & Col. Ry_.......-...-- 37 
Cleveland Southwestern & Columbus Ry-_---- 37 
Clevelan Rep. See naeaoewadwe 137 
Cleveland & Youngstown RR -_...---.-.-.-- 137 
Cleveland Souqguews & Eastern Ry........ 37 
Pr Ce Rae baboons base et 38 
Coal Belt Electric Rewer ER rede 68 
Coal Castle Electric Ry.—See E. Penn. Rys_.110 
Coast Counties Gas & 7 Elec. - SPS ee 


Coast Counties Light & Power Co.—See Coast 
Counties Gas & Elec- --- 
Coast Valley Gas & Elec. Co.—See The RRs. 
& Pow. Devel. Co. ....... eS fees 
Coeur d'Alene & Spokane Ry.—See Spokane 
“3 _§ " — & oR ore te 1 
Cohoes Ry.—See United Traction Co........ 
Colorado % rings & Interurban Ry 


Colorado Springs Light, Heat & Powar Co.— 
See United Gas & Electric. ..-............- 87 

Colorado S ay Rapid Transit.—See Colo- 
rado Springs & Interurban._-..........-. 3 


Columbia. ‘S. 5. ) prec. § “. Ry. ens & Power. 
See Columbia Ry., oY — 

Columbia Ry.—See Wash. R 

Columbia (S.C.) Ry., Gas & 

Columbus Buckeye Lake & Newark Traction. 
—See Columbus Newark & Zanesville__.. 


40 
Columbus Delaware & Marion Elec. RR-...-.-.- 48 
Columbus Delaware & Marion Ry...-._-...--- 40 
aes Edison Co.—See Col. ‘“: . P.& Lt. o 
Columbus (Ga.) Electric Co..-............. 38 
Columbus Grove City & poutnwenters Ry.— 
Indiana Columbus & Eastern... .....- 39 
Columbus Interurban Terminal Co____..____ 39 


Columbus Kenton & Toledo Traction ..-......137 


Columbus Light, Heat & Power Co..-.--...... 39 
Columbus London & Springfield Ry.—See In- 
diana Columbus & Eastern--.-.........-- 40 
Columbus pacnetic & rings os “@ pee Ry... 42 
Columbus Marion & Bucyrus Ry. Co -.--..._- 69 


Columbus Mt. Vernon & ansfield Tract.—See 
Columb. New Albany & Johnstown Tract__- 


Columbus New Albany & Johnstown Trac. ye. 41 
Columbus Newark & Zanesville D ny R 40 
Columbus & Ninth Ave. RR.—See N. Y. 82 
Columbus Northern Ry., Power & Equipment. 41 
CB ER eer em 38 
Columbus (Ga.) RR.—See Columbus Elec. Co. 38 
Columbus Ry.—See ue. Ry., P.& Lt.Co 39 
Cr Ot Cn once ennnneeded 39 
Columbus Railway. Power & Light Co_._..._ 9 
Columbus Traction Co.—See Oe. Ry. & Lt.Co. 39 
Columbus Urbana & Western Ry al ai citi ea tan 37 
Commonwealth Avenue Street Ry.—See Mid- 
diesex & Boston Street Ry..-...-........- 14 
Commonwealth Pow., Ry. & Lt. Co.._..... 52 
Commonwealth Power Co.—See Consumers’ 
DP Si «<ticeetuncbadbe chee eeiheeeeene 53 
Compton Heights ae De Depas & Merchants’ 
Terminal Ry Seroct Fey System 1} : 
Concord Maynard & ry Street Ry...... 
Ce SEE Bn ccc cdaeneccaugunsecene at 
goaey Island & Brooklyn Pree 22 
ney Isiand & Gravesend.—See Bklyn. R.T. 18 
ane. a by tno —See Lan. Co. Ry. & Lt. 64 
vompeny eS ee 76 
oaneetions Ry Dic. énsaanesonekance 77 
Connecticut Vailey Street Rallway......_..- 58 


Connellsville Suburban Street Ry —See West 
Dal Sn [ ccacen enaeeandencene 1 
Conshohocken Ry.—See Schuylkill wy alter .- - - 1 | 

Consolidated Gas Co. of Pittsburgh___._.__- 10 
Consolidated Raliway Co.—See Se. co 
Consolidated Rallways Light & Wtower Co. 
(Wilmington, N.C.)...---.. ca tee 
Cons. Secur. & Inv. Go.—See Den. Tram. Co. = 
Consolidated Traction of New Jersey_.-....- 
Consolidated Traction of Pittsburgh, Pa_.___ 
Consumers’ Elec. Lt. & Power Co. (New Or- 
leans) .—See United Gas & Electric Corp... 87 
Consumers’ Power Co 3 
Continental Passenger Ry.—See Union Trac... 97 
Corning & Painted Post Street Ry ...._ .___- 41 
Corpus Christi Street RR. & Int. Ry___..._- 137 
Cons yan Cons. St. Ky.—See K. C. St. Ry. 
pa. 5 A CEE n..cenccunecaaans 
Count many Traction Oo. (Chicago)—See Chic. 
est Towns R 


ounen Winterset 

Crosstown St. Ry. (Buffalo)—See Inter. Trac. 24 
Crosstown St.— Columbus Ry. & Lt. Co_. 39 
Cumberland County Power & Lt. Co. ........107 


Cumberland & esternport Elec. Co.—See 
CE STEED Giibscnnnnsdudeecnasaneeun 88 
a'as Electric Corpgeetine Said aiite te en enh 41 


allas South. Trac. Co.—See Southern Trac. rt 
Danbury (Conn.) & Bethel Street Ry______- 
‘anvi le Champaign & Decatur Ry. & Lt. Co_ 35 
DOR Gee © Tees Bile BR 6 occ dsccaccascesece 
Danville & Northern—See Danv. St. Ry. &Lt_ a7 
Danville & Southeastern Ry_..--........... 
Danville (Ill.) Street Ry. & Light......._._ 
Danville (Va.) Traction & Power Co_..-.... --183 
Danville Urbana & Champa’ 
Darby,Medla & Chester ~ yr 
Darby & Yeadon St. Ry.—Se 
Dayton Covington & Piqua Teo id oa th 
Dayton & Northern Traction Co.—See Indiana 

‘olumbus & a ar pa aa? 
Dayton (O.) Power & Light Co__--.._.._..- 
Dayton & Soldiers’ Home RR.—See City R 33 
ae Gacastee & Urbana Elec. Ry.— —See 


pa Seek ei. a ape. 05 HH 
: 


aceite oo ee he & Xenia Southern... _.... rH 
Dayton ( treet Ry. See City Ry_---_. 42 
Dayton Traction—See Cin.Day. & Tol. Trac. Co 40 
Dayeen & Trey Misewle....<.<a<ccacesecose 42 


Dayton & West. Trac.—See Ind. Col. & East. 40 
Decatur Gas & Elec.—See Decatur Ry. & Lt. a7 
Decatur aoe S Bee Gt cneedueenaane 
Decatur Trac. & Elec.—See 42 Ry. & Lt. 37 
Dedham (Mass.) : Franklin = errs 137 
as pepenedes Elec.—See Union Ry. Gas 
De Kalb Sycamore & “{nterurban Trac. 

Seen es Se ©) TORS se ne sa ce sadeccesce, Oe 
Deita Light & Traction Co................ 137 
Delaware County & Philadelphia Elect. Ry... 99 





Demerara El. Co., Ltd., Halifax 
Denison & Sherman Ry. See Texas Trac. &- 42 
Denver City Tramway—See Denv. Tram. Co_ 43 
Jenver Consol. Tram.—See Denver Tram. Co. 43 
Denver & Inter-Mountain 4 
Denver & Northwestern Ry._.._.-.-..---.. 
Denver Realty Co.—See Denver Tram. Co... 43 
ng wa kf, RRR aes 
Denver Tramway Pow. Co.—See Den.Cy.Tram 43 


Denver are Terminals Co.—See Denver a 
Des Moines & Central lows Electric Go_-_--_ 28 
ON OS REAR ES FN 43 

Des Moines St. RR. —See Des M. City Ry_... 43 


Des Moines Suburban Ry.—See Des M, City. 43 
Detroit Electric Ry.—See Detroit United Ry. 45 
Detroit & Flint—See Detroit United Ry___-- 45 
Detroit Fort Wayne & Belle Isle Ry.—See 
EE CE Ol xc bubtieescnseeesaoene 
Detroit Jackson & Chicago ...-.--......--... 
Detroit & Lake St. Kort had -—See Det. & 
Port Huron Shore Line Ry.-.-.-........-... 
Detroit Lansing & Grand Rapids Elec. w--~137 
Detroit Monroe & Tol. Short Line —-- 3 
Detroit & Northw.—See Detroit United Ry-- 45 
— & Pontiac Ry.—See Detroit United 
Detrolé & Port Huron Shore Line (with map)... 4 
Detroit Ry.—See Detroit Electric Ry_.--..-- 
Detroit Rochester Romeo & Lake Orion—See 
Detroit & Flint 


Detroit United Ry. (with map) ------------. 

Detroit Ypsilanti Ann Arbor & Jackson ay | 
See Det. Jackson & Chicago Ry......--.- 

D1 atee — & Swansea St. a * a8 | 

Dizon Rock Fails & Southwestern Ml naweasa 137 | 

Dominion Power & Trans. Co__.._-..-.----- 133 | 

Dominion Lighting Co., Ltd... aaaet | 


UVover Gas Light Co.—See Twin State Gas & 
| RRS ee a a PRS & 
Dover Somersworth & Rochester..-......-. 57 | 
Doylestown & Willow Grove aber ES Phila- 
elphia Rapid Transit Co-.---...-....... 96 | 
D. D. E. B’dway & Bat.—See Third Ave. Sys 85 
Du Bols Electric & Traction Co__...._.----- 
Duluth St. Ry.—See Duluth Superior Tract... 46 | 
Duluth- -Superlor Es ns nen aeicedh ne 
Vunkirk & Fredonia RR.—See Buffalo & Lake 
Erle Traction Co 


17 | 


| Dunnville hy wae > pa & Beamsv. El. Ry 22137 | 


Duquesne Light 


4 | 
| Duquesne eouen. —See Consol. Traction..104 | 





ast Cleveland Ry.—See Cleveland Ry-_-.--- 36 | 

Seen De BOO BO ct cccndanceeeennce 13 
Eastern Pennsylvania Rys. Co. (with map) -.110 | 
Eastern Power * Light Corporation 11 


Eastern Texas Electric Co_.........- 

Eastern Texas Traction Oo. ................ 

Eastern Wisconsin Ry. & Light Co__.__----- 

East Jersey St.Ry.—See Pubile Service Ry... 78 

pest Liverpool Trac. & Light Go 
East McKeesport St. 





46 
hen United Trae. -103 


East Middlesex Street Ry................ 

East Newark Gas = > phukkee dane dé nae 74 
East Reading Elec. Ry.—See Reading Tract 112 
East St. Louls & Suburban Co. (with map) ---.. 48 


East Shore & Suburban Ry.—S 
Oakland Terminal Rys 
East Side Elec. Ry =f. Kan. City. Ry. “& Lt. 61 
East Side Traction Co.—See N. Y. State R 
Easton Consolidated Electric.—See 
Wee Be Sik déoencedecacssundsesnne 
Easton Palmer & Bethlehem Elec. Ry.—See 


ee San Fran.- 


Easton Consolidated Electric _._....._.-- 6 
Easton & South Beth Trans. Co.—See Easton 

iC Ws &: hs 5 oe ae ot co om Gah e aoe 6 
Edison Electric of New Orleans—See N. O. 

ae Sk eee eee 79 


Eighth Ave. RR.—See New York Rys-.-----. 83 
Electric City Ry.—See Taternat. ‘Trac. Ce.<0 +] 
Electric Properties Co. (N. Y)_...--..---... 13 
Electric Traction (Phila, Pa. )—See Un. Trac_- oF 
Elgin Aurora & —- Tractlon—See Au- 
ee Geen Se CIE, « cn ckeeneenneeenne 
Elizabeth Plainfield & Central Jersey —See 
United Street R 
Elizabeth & 


Raritan River Street Ry.—See 


 f£ 2 oy. eee eee eee 75 
Bee & TURN Bei 66 scce cece cccesces TO 
Elizabethtown & Florin Street Ry......--.-- 64 
Elmira Corning & bone | ad ae ada thse in havens ads 137 
Elmira Water, Light & RR.....-...-...---- 2 
El Paso RI Rena Nee 


El Reno Interurban Ry.—See Oklahoma Ry... st 
Elwood Elect.—See Union Tract. of Ind __._ 8 
ny Grafton & Southern—See Cleveland 
uth Western & Columbus Ry_---..-.--... 37 
Elyria & Oberlin—See Clev. S, W. & Col___. 37 


Empire Pass. ig a = See Union Trac. System... 97 
Empire United Railwa ahi tedgcties eas orp eh taek 126 
Ephrata & Adamstown "Ry ik th hese ae eaten 64 
phrata & Lebanon Street Ry............-- 137 
Erie Camb. Union & Corry Ry...........-- 137 
Erie & Central Pennsylvania Ry........._._ 137 
Erie Electric Motor Co.—See Buffalo & Lake 
E SOEs <i Shas btn ages nncdocnn 22 
Erie Rapid Transit Co.—See Buffalo & Lake 
ee oaa 


Erie Traction—See North West Penn eae 68 
Escanaba (Mich.) Traction Co 
Essex & — Gas Co 
Evanston 


ee ee ee ee 


ys. 49 
Evansville Elec. Ry.—See Union Ry., G.& E. 52 
Ev one Ry Hend. & Owensboro.—See Evans- 
ville Deedes dndandendeahonmeanenenne 
Bvanevilie Light Co,—See Union Ry.,G. 6 E.. 52 
Evansville & Mt. Ver. Elec. Ry .—See Evans- 


RR a I a a8 49 
Ev eevee “& Princeton Traction Go.—See 
Union Ry., Gas & Electric........-. o> a 
Evansville Pub. Serv. Co.—See Union “Ry., 06 
Ge Oh db nade 0d mebdeg Séeatsheeccde OO 
Evansville Rallways Co........-.....-.---- 49 
Evansville & Southern Indiana Traction Co.— 
See Union Ry., Gas & Electric....-......-. 52 
Evansville Suburban & ae ae 49 


Evansville Term. Ry.—See Evansville Rys.Co. 49 
“= * Ry. & Yo Co.—See Puget Sound 


Everett R Light & Water Co.—See Puget 
Sound ‘Tract ) ) ree 122 

Everett Water Co.—See Puget Sound Tract., 
SAAD FOC ccccccccscssccceseccesccase 122 


Fer Haven & Westville RR.—See Conn Co. 76 
airmont & Clarksburg Trac. Co.—See Monon 


gahela Valley Traction. -.-.....---....... 49 
Fairmont & Mannington Traction. —See 
Monongahela Valley Traction. ............ 49 


Page. 
Fairmount Park & Haddington Pas Ry.— 
See Hestonville Mantua & Fairmount.---. 97 
Pelrmouns Park Transportation Co_......-. 95 
Fargo & mony nowy A Street ye BY iain“ es ad 49 
Farmington Street ery: is Wilcnacson 76 
Fayetteville (N. C.) Light & Power Co._..-- 137 
Federal Light & Traction Co_.......-....-.- 
Federal Street & Pleasant Valley ay 
United Traction System, Pittsburgh-----.- 103 
ry & Bethel RR.—See Cin. Serancek 
PR Ae, Seales: gene Lac 4 36 


Ferries & Cliff House Ry.—See United RR. of 
San eh SP ey RNS AR AEE « 


Fran 120 
bey Street Ry.—See Toledo Bowling Green 


nn See. eanaceso 127 
og Oe DO nee a eae ae 49 
Fitchburg & Leominster Street Ry__......_- 49 
ie oy & a Ceee Point Elec. “4 —See N. Y. es 
Fonda. Johunown & Gloversville RR.—See 

ailroad and Industrial’ Section 
Fond du Lae & TT 1 ato. Ry.— See East- 

ern Wisconsin Ry. & Light Co______...__- 49 
Fond du Lac St. ight. —See Eastern 

Wisconsin Ry. & +5 iF AEE ARRAS pty S55 49 

Forest City Street Ry. nic ‘Ciovaland BY.... 90 


Fort Dodge Des Moines & Southern RR.—See 
**Rallroad and Industrial’’ Section. 





46|  RR.—See New York Rys 


7 | Frederick Gas & 


Ft. George & Eleventh Ave.RR.—See N.Y.Rys &3 
| Fort Pitt Tractlon—See Consol. Trac. (Pitts.) . 103 
| Fort Scott Gas & Electri 

Ft. Scott & Nev. Lt., Ht, 


WwW. SF, OCOwcccas 137 


pers Smith Light & Traction | eae 4 Se 50 
", waree Bluffton & Marion Beg Co.— 

| Wayne & Nor. Ind. Trac..-....... 50 

Ft. Wayne & Northern Indiana Traction... __ 50 

Fort Wayne & Northwestern Ry....__.....-. 137 

Fort Wayne & Springfield Ry. 65 RERE SS 42 
ir Wa Pd hn Traction ane Ft. Wayne 

| ern Indiana Traction Co_____..__- 50 

Port wane Van Wert & lama > AE eee 40 
& Wabash Valley Trac. Co.—See 


Ft. Wa Pe Wan 
e & Northern Indiana Traction-- 4 
part Worth. Southern Trac.—See Nor. Tex. E). 
| Forty-second Street & Grand Street Ferry 
Persy-coqead St. Manbatv. & St.Nicholas Ave, 
y.—See Third Avenue System____.____- 8 
BR mm Southboro & Marlboro Street 
R Boston & Worcester Str. Ry___-. 
Framingham Union Gireet Ry.—See Boston & 
WOREEEE GINED MV sccacecnecconceccana 
Frankford & Southwark Passenger Ry.—See 
| Union Traction System 97 
| Frankford Tacon 


Holmesburg Ry_-----_-- 
1. Co.—See Hag. & oor RR B7 
Middletown RR.—See Hagers- 
erick RR 


Frederick & 


57 
Freeport Rallwa 50 


t Co 
Freeport R Fi +6 Tight & Power Co.—See Free- 
pors ae ie kthliy tka dante caceh ann bk eee eh 5 
Fresno City Re air og Fresno Traction 00... SF 


Fresno Hanford & Summit Lake Inter 
o Interurban Ry 
Fresno UE 6 thie dt aneninde abet 
Fresno Gas & Electric Light Co.—See Pacific 
SF 5 5 
Front & 5th St. Ry.—See Unit.Trac. (Reading) 112 
Frontier Elec. Ry.—See Internat. Trac. Co_. 24 
Frostb Eckhardt & Cumberland Elec. Ry. 


—See Cumberland & Westernport____.__ 88 
Fulton Elevated—See Brooklyn p. Tran... 18 
ainesville Railway & Power 
alesb Elect. Motor & row .—See Galesb. 
Elec. Ry. Ltg. & Pow. Co.............. 28 
Galesburg Gas & El. Co.—See Galesb. Elec. 
ils Sees OOS Edccenadcedcacceacece 28 
Galesburg & Kewanee Electric Ry__________ 62 
Galesburg Railway, oa & Power Co__.. 28 
Galveston Elec. Co.—See Galv.-Hous. El. Co. 51 
Gaiveston- Houston “Electric a ee et 51 
ey Ay my Elec. Ry.—See Galveston- 
po OE a Pr pee 51 
Gardner Westminster & Fitchburg Sst. Ry.— 
See Northern Massachusetts Street Ry..__- 56 


Gary Connect. Rys.—See Gary & Ineerar. BS.. ot 
Gary Hobart & Eastern Traction 
ne 2) See Bcc ba canccoaconeonatan at 
Gary & Interurban Ry.—See Gary & Int. RR. 51 
ent & Electric Co. of Bergen County_______- 75 
Gas Light Co. of New runswick See New 


Brunswick Light, Heat & Power__....... 75 
Geary St. Par eee: 137 
General Gas & Electric Co.................. 89 
Geneva Seneca Falls & Auburn___.......__ 61 


Georgetown & Lexington Traction Co.—See 
memtacky Tras. @ TM... nccccccesece 

Georgetown Rowley & Ipswich—See Bay State 
WE Wl beset nansdens ns apvectéunnedenus 15 

Georgctows f & Tenallytown Ry.—See wee. 

Georgia-Carolina Invest. Co.—See iaaaas 
Aiken Ry. & Elec. Corp-.-.-- 

Georgia. Carolina Power Co.-See ” Aug. -Aiken 


& Elec. Corp ........ 
Georgia Elec. Light Co.—See Ga. Ry. & El__ 10 
GOCKEED BSc, POW. © BWRs oc ccccccccucccces 68 
Georgia Ry. Ee Wibanadsodacdcasacda 10 
Georgia Ry. & Power Co. (withfmap) .-...... 10 
Germantown Pass. Ry.—See Union Trac.Sys 7 
Glen's Falls Sandy Hill & Ft. Edward Street 
RR.—See Hudson Valley Ry......-..... 5 
Globe Street Ry.—See Bay State SF eaiininésh 5 
Gloucester meen & Beverly—See Bay State_. 15 
Gloucester & Rockport—See Bay State______- 15 
Gloucester St. Ry.—See Bay State Street__--_ 15 
Goff’s Falls Litch. & Hud.—See Man. Trac. 
ee RRO nee eee eee 
Gogebic & Iron Counties Ry. & Light—See 
Ironwood & Besenmer tS * Seapets 0 
Goldsboro (N WE Se cidancaneen 137 
Goshen South Bend & Chic. RR.—See Gary 
& Interur' os. enddbbetpamihaecoatanese 
Grand Rapids Gd. Haven & Maeson Ry... 55 
Grand Rapids oliand i Mets 55 
ee 4 Ra pide Holland & Lake i ichigan Ro 





ne Holand & Chi Ry... 55 
Grant’ Rapids- oe Power Co, n- 
Ce Wr Sa cesdesncanesusseensace 53 
Grays Harbor fy. & Light Go.--See “Federal . 
ra ar y. Federal 
See GF Se Gh cbncenntenencdodenca 86 
Great aralls & Old Dominion RR. Co_________ 130 


Green Bay Gas & El. Co my hg Pub. S. Co.§65 
Green ~~ 4 yah | apy Ab + i bene Co. 56 
reene Coa’ . — assenger 

G eenield Deerneld & N on Svat Bay 

reenfie eerfie ort. ton ° 
—Conn. Valle . vf 56 
Greenfield & 
Conn. Valley St. Re bchananedecesacbesee 
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Page. | 
Greenp. & Lorimer St.—See Bkin. Rap. Tran 18 | 
Greensboro Electric Co.—See North Car. Pub- 
ft 1 tener IS 56 | 


Greenv. Spartanburg & Anderson Ry.—See 
Piedmont & ooo LY Se th Fea aR | 
Greenville (S. C.) Trac “i. aN i le han ra sh 
Greenwich & Sasteee ts Elec. RR. scans ° 
ei a a ie 5 | 
Greenwich Tramway Co.—See Conn. Co_.-_-- 77 | 
Groton & Stonington St. Ry.—See Norwich & 
Westerly Traction Co-_.-..-.. a 
Gulfport & Mississippi Coast Traction Uo___.. 56 | 
Guthrie St. Ry.—See Oklahoma Ry.-.-..-.---. 91 | 
| aay ante & Boonsboro Ry.—See Hagers- | 
. . ._ } 2 Ses ters 5 





Hagerstown ‘& Myersville Ry.-See Hi 
wn y e Ry.—See Hagers- 
town & a rederick SA <2 os erik nex ities Abele dete hin a 57 | 
Hagerstown & Northern Ry.—See Hagerstown 
2... } eine ren eee 57 | 
Hagerstown Ry.—See Hagers. & Fred. RR... 57 
) ee ern 132 | 
Hamburg Ry. Co.—See Buff. & L. Erle Trac... 22 
Hamilton & Lindenwald El. Trans.—See Cin. 


Dayton & Toledo Traction............... 40 | 
Hammond Chicago Heights & Southern... _-. 137 
Hammond Whiting & East Chic. Ry... _-- 31 | 
Hampshire & Worcester Street Ry.—See 

Ware & Brookfield St. Ry............... 1 


Hanover & McSherrystown St | ee . | 
Harrisburg Elec. Service Co.—See United Gas } 

@ mes. COED... <.<<. 86 | 
Harrisb. & Hummelst.—See ‘Harrisburg Rys_- a7 | 


Harrisburg TS. 7 3 eee 
Bestimire © ‘Mechanicsburg Electric Ry.— 
See Valley Railways Co..............-.-- 57 | 
errmvire Rallways........<.--0-«- ae 
Hartford Manchester & Rockville Tramway 
eee ee 77 
Hartford & Springfield St. Ry..--.---.----- 127 


Hartford Street Ry.—See Connecticut anuse OF 
Hattiesburg Trac. Co.—See Merid. Lt.& Ry. Co 88 
Havana Electric R (Cuba)—See Havana 





Elec. Ry., Lt. & ow.-- as 
Havana Elec. Ry., Light & Pow. Co. ...-.-.-..133 
Haverhill & Amesbury Street Ry.—See New 

Hampshire Elec. Rys--.----- os OF 


Haverhill & Andover (see Bay State St. “Ry. ). 15 
Haverhill Georget. & Danv.—See Bay State St. 15 
Helena Light & Railway Co_-......-.._.---- 58 
Henderson Trac. Co.—See Evansville Rys_.. 49 
Herkimer Mohawk Ilion & Frank. Elec. Ry. 


—See N. Y. State Rys...........-...--- 113 
Hestonville Mantua & Fairmount Pass. Ry. 
—See Union Traction._............-.... 97 
Hocking-Sunday Creek Traction..........-- 137 | 
I I ira a Bites a ie ealen ite is tbo te es 58 
Honolulu Rapid Transit & Land Co.__.__--- 133 
seo wv Street Railway—See Berkshire 7 

Ry nit bre SHO OOS OSES > eHreoeeoe 
moods Falls RR.—See Berkshire St. Ry... 78 


Hot Springs St. Ry.—See Cent. Ark. Ry.& Lt. 86 
Houghton County Street Ry. (Mich.)—See 
Houghton County Traction Co-.--.-..---- 58 
Houghton County Traction Co....-.....--- 58 
Houston Elect Co.—See Galv.-Hous. Elec. Co. 51 
Houston Gas & Fuel Co.—See United Gas & 


Elec. Corp....- 87 | 
Houston Ltg. & Pow. Co. (1905)—See Ameri- 

SD  chhittbntietebenwotesendan 82 | 
NS aE) ere 74 | 
Hudson River & Eastern Traction Co.______-_ 92 | 
Hudson River Traction Co.—See N.J. & Hud- 

Son Tuver My. @ FCM OO.ccccacccccsccc 76 | 
Hudson Valley Ry.—-See United Traction Co. 5 
Humboldt Transit Co. (Eureka, Cal.)_....-- 49 | 


Hunt. & Charl. RR—See Ohio Valley Fteo Ry.Co 
Huntington RR.—See L. I. Cons. Elec. Cos_. 66 


coc 
wo 


[aaho Ry. Lt. & Pow. Co- 13 

daho-Washington Light & Power Co—See 
The Wash. Water Power Co. system____--. 125 

Illinois Central Traction Co. ............... 27 


Illinois Traction Co. (with map) -_----..._--- 

Illinois Valley Gas & Electric See Railway & 
Industrial Section. 

titaw baa Ry. Co.—See Chicago Ottawa 


tise hie tit icant akcih ahs kia be Bi te ts thine dat 28 
Independence Neodesha & Topeka Ry.-__-__-- 137 
Indiana Columbus & Eastern Traction Co__.. 39 
Indiana Northern Traction Co.—See Union 

, . J 3 § Sse s 
Indiana Rys. & Light (Kokomo) .----------- 63 
Indiana y.—See Chicago South Bend «&« 

Northern Indiana Ry----- -125 


Indiana Union Traction Co.—See Union Trac. 

Co. of Indiana-..-.-.-.- saint ein 
Indianapolis Chic. & Meridian Ry-.-.---- ey 
jaqeneoess & Cincinnati Traction Co... _- 
Indianapolis Coal Trac. Co.—See Terre aus * 

Ind. Orast Pith etek Raseedagnetapence 5 
Indianapolis Columbus & South. Trac. Co... 39 
Indianap. Crawfordsv. & Danv. Elec. Ry.— 

See Terre Haute Ind. & East. Co.......... 58 
Indianapolis Crawfordsville & West. Trac. Co 

See Indianap. Crawfordsv.& Danville Elec. Ry59 

See Terre 


Indianapolis 3 — Ry. Co.— 


gk OE SlCr ees 58 
Indianapolis &  demaiedd Rapid Transit—See 

Terre Haute Indianap. & Eastern Ry______ 58 | 
Indianapolis & Louisville Trac. Ry-........-. 67 
Indianapolis & Louisville Traction Co.—See 

spesenegelis & Louisville Trac. Ry --.- 67 
Indianapolis & Martinsville Rapid ansit Co. 59 
Indianapolis Newcastle & Eastern Trac. Co_.. 8 


Indianap. Newcastie & Tdledo El. Ry.—See 
Ind. Newc. & East. Trac. Co 
Indianapolis Northern Traction Co.—See 
Union Traction Co. of Ind-......--.. 8 
Indianapolis & Northwestern Traction Co. 59 
Ind. Shelbyv'lle & Southeastern Traction Co. 


—See Ind. & Cin. Traction Co............ 60 
Tn@engpete & Southeastern Traction Co.— 

Re as 20 Sek, BOE a ess ncneteeccaens 60 
SE Ee DET canccsesabaupesooncea 59 
Indianapolis Traction . Terminal Co._..__-- 59 
Indianapolis & Western Traction Co.—See 

Terre Haute Ind. & East. Traction...___-_- 58 


Inter-Mountain Ry.—See Denver & — 
le ee Se aa 
Inter-Mountain Ry., Lt. & Pow Ca. (of Colo) 137 
International Ry. —See Inter. Traction Co. _. zs 

Internat. Traction Co. (Buffalo) (with map)_. 2 





Internat. Trac. Rys.—See Int. Trac. Co______ 34 
International Transit Co.(Sault Ste. Marie) __ ae 
Inter-State Consolidated Street Ry_________ 
Inter-State Public Service........-..... 2 = 439 | 
Inter-State Railways Co...............___. 98 
Inter-Urban Ry. Re re wane eatin 43 
Interurban Ry. & Terminal Co.___...._____ 36 
Te) ft A ees 56 
lowa Railway & Light Co....-..... 1... .. 25 


Ironwood & Bessemer Ry. & Lt_---...----_-_ 60 
-Herminie Traction Oo..............-. 137 

SOE. SED SIO ccscenccesncsisseuc 60 

keeiet Consolidated Traction Co.—See Mich. 
PE. Pp dine Caneadiind dad anne 52 


| Jackson & Battle Creek Traction Co.—See 
Michigan United Rys 

Jackson (Miss.) Light - Traction Co......... 60 

Jackson (Tenn.) Ry. & Light Co 60 

Jacksonville (Fla.) Elec. Co.—See Jacksonv. 


PE PEA ch ee ReL bn enhenekdawan® 60 
Jacksonville (Fla.) Traction Co__........-_- 60 
| Jacksonville Gas, Light & Coke Co.—See 

| Jacksonville Ry. & Light Co............. 2 
Jacksonville Ry. & Light Co................ 27 


SRTGROOWR ROTOR Five ono cn cusscccnancece 
| Jamestown Westfield : & Northwestern iiR7777137 
Janesville (Wis.) Traction Co.—See Union Ry.. 

- FF & ORCS ere §2 
Jefferson City Light, Heat & Power_..---..-- 30 
Jersey Central Traction Co...............-.. 62 
Jersey City & Bergen RR.—See Cons. Trac. Co 75 


| Jersey City Harrison & Kearney Ry. Co.— 


See Consolidated Traction of New Jersey_... 7 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. 73 
Johnstown Pass. Ry.—See Johnstown Trac... 61 
DT oe ee ee 61 
Joliet Plainfield & Aurora RR.—See Jollet & 

Southern Trac. Co 
Joliet RR.—See Chicago & Joliet Electric Ry. 94 


Joliet & Hastern Traction... ..............- . 60 
Joliet & Southern Trac. Co................. 61 
Joplin & Pittsburgh Ry. Co................ 100 
| Kenewna Wee Teen OD. ono sscaee cove 95 

akee Urbana Traction Co_.__.._.-..--- 137 
Kansas City, Clay County & St. Joseph_-__.- 62 


Kansas City Elev. Ry.—See K.C. Ry. 7 * ae 
Kansas nan a * gaa RR —See Kansas 

. 2... ee See a 62 
Kansas City Outer Belt & Elec. Ry.—See 


“Railway & Industrial’ Section. 
Kansas City Railway & caste a 61 
Kansas City ewere © ith sehen’ 61 
Kans. City & a “Beit Ry.—See Kan. 
coly Ra My: F i tieceanaecieganeaegaw 61 
kl re 62 


cone ec. Ry.—See Wise. Gas & Elec. Co. 70 
Kentucky Securities Corporation ._.._..-..--- 65 
Kentucky Trac. & Term. Co.—See Kentucky 


a Be SE a 65 

t  “&. Oe 137 
Keokuk (Iowa) Electric Co.—See Cent. Miss. 

Valley Electric Properties Co.......------ 62 

| A 8 2 >}. 63 

Kingsbridge Ry.—See Third Ave Ry --...._ 85 

Kings Co. Elevated—See N. Y. Consol. RR.. 21 

Kings Co. Traction—See Nassau Electric.... 21 


Kingston City RR. ma Kingston Cons. Ry. 63 
Kingston Consolidated RR ___.--.------_--- 63 
Kittanning & Ford Clty—See West Penn Trac 106 
Knoxville Ry. & Light Co 63 
Knoxville Traction—See Knox. Ry.&Lt. Co. 63 
Kokomo Marion & Western Traction Co.—See 
oS 3° eee 63 
Kutztown & Fleetwood Street 
SE. Gh Ded edcdcteneeedeasu 


Lackawanna Vall. Trac.—See Scranton Ry... 94 
acka. & Wyo. Vall. Rap. hid Co.—See 
Scranton & Wilkes-Barre Tra 12 
Lacombe & Blindman Vailey Electric BY..c<ie 
Laconia Street Ry.......-.-.-- 63 


Lacrosse City Ry. sae Wisc. Ry. & Lt. Co__ 63 | 


La Crosse Gas & Elec. Co.——See Wis.-Minn. 


Re ae FEE Clin ans ndnscmnenscuguesees 63 | 
| Lafayette & gr Traction—See Ft. 


Wrees @ FOe, Be BPOD as ca an 04 4055 6s so ep 


Lafayette Street Rvy.—See Ft. Wayne & 
Northern Indiana Traction Co.._..---.-.-... 50 | 

Lake Charles 2 Light & Water Works-_-.--- 64 

Lake Erie Bowling Green & Napoleon Ry - <on a 


Lake Erle Trac. Co.—See Buff. 
Lake Erie & Northern By ERT 137 


ee ER | eae 137 
Lake Roland Hievatea —acs United Rys. & 
Electric Co. of Baltimore............-..-.- 11 
Lake Shore Electric (Cleveland) _.....------ 37 
Lakeside Ry., Mahanoy City, Pa.—See 
cc“? 52 
| Lake Street Elevated RR.—See Chicago & 
OOM POE TROVE Ni sncnccnccnucmescccs 35 
Lake View L. & Impt. Co.—See Canton-Akron 
-. * 2a eerie ee 5 


Lake View Trac. Co.—See Memphis St. Ry_. 69 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 64 


EE Ot es cn cthnectnbkenne ne nnnee 64 
Laneaster County Ry. & Lt. Co.....-...-... 64 
Lancaster & Eastern Ry............-..-.-.- 64 


Lancaster Gas Light 
caster County Ry. & Light 
Lancaster Mechanicsburg & New Holland... 64 


Lancaster Petersburg & Manheim-_._....._- 64 
Lancaster & Quarryville ay _, See 64 
Lancaster & Rocky op Ey — 64 
Lancaster Trac. Co.—See Lanc. Co. Ry. & Lt. 64 
Lancaster Willow St. Lam. & Stras. Ry... 64 
Lancaster & York Furnace Street Ry__--.---- 64 


Lansing & Jackson Ry, Co.—See Mich.Un.Rys 52 


La Porte & Mich. City Ry.—See Nor. Ind. Ry_125 | 


Las Vegas Transit Co.—See Fed. Lt. & Tr__.. 86 
Lawrence & Reading—See Bay State St. Ry... 15 
Lebanon Mad St. Ry.—See Reading Trans. 

& Light 113 | 


L. Erie ‘Trac. 22 | 


Lima & Toledo Trac. Co.—See Ohlo Elec. Ry. 30 
le ET LIE TE NN: 137 
Bama Fil.) 3ars & EM: COs ccecccaadocnccae 137 
LAmeeE TIGes) TEOSMOR. ...<ccwcceaseescese 65 
Lindell Ry.—See United Rallways Co_-_-.-.-- 116 
Linglestown & Blue Mtn.—See Harrisburg Rys 57 
Little Falls (N. Y.) & Johnstown RR-~-.-.-.-.-..137 
Little Rock Railway & Electric Co__--..----. 65 
Lockport & Olcott—See Internat. Traction... 24 
Logan Rap. Tran. Co.—See Ogden Logan & 
GEE civic ctdmentibadbeneedheenedas 117 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 97 
PRs Midland & ee Ry.—See 


Cumberland & Westernport------.-.------ 88 
London & Lake Erle Ry. & Transportation..133 
London (Canada) Street Ry_.-.--.-----.----- 133 
Long Island Consol, Electrical Cos_.....-.--- 66 
ee eee 7. 


Long Island Trac.—See Brooklyn ee. 73 "he- 
Lookout Mtn. Ry.—See Chatt. Ry. & Lt. 72 
Lorain&Cleveland RR.—See Lake Shore wie. 38 
Lorain St. RR.—See Lake Shore Elec. Ry -.. 38 
Laramie & Minster Electric RR.-.......---- 13 
Los Angeles Hermosa Beach & Redondo—See 
Pac. Elec. SES “sae 
Los Angeles Interurban R —See | Pac. El. Ry- 66 
Los Angeles Pacific Co.—See Pac. Elec. Ry... 66 
Los Angeles Pac. RR.—See Pac. Elec. Ry... 66 
Los Angeles & Pasadena Elec. Ry.—See Pa- 
EB vc ctnctbhet asada douse 66 
Los Angeles Ry.—See Los Angeles Ry.Co_... 67 
Los Angeles Ry. Co 


Los Angeles & Redondo Ry.—See Pac. El. Ry. 66 
Los Angeles & San Diego Beach Ry-_.-...--- 137 
Los Angeles Trac.—See Los Ang. Ry.Co_-_-.--. 67 


Louisville & Eastern RR.—See Louisv. Tr. Co. 67 
Louisville & Interurban Ry.—See Louls- 
ville Traction Co 
Louisville & Nor. Ry. & Ltg. Co_.-_..._---- 67 
Loulsville Ry.—See Louisville Traction Corp. 67 
Louisville & Southern Indiana Traction Corp. 67 
i Se i ce cccen acm dadenade at 67 
Lowell & F'tchburg Street Ry_.__....._--- 68 
Lowell Lawrence & Haver.—See Bay State St. +3 
Low Fare Ry.—See Cleveland Ry 
Lynchburg Trac. & Light.—See Amer. Rys-- 38 
Lynn & Boston RR.—See Bay State St. Ry... 15 


MMyeco2 Electric Light & Ry.—See Macon 


is ME ne ncaedacecteacdiasece 68 
1 a Se een 68 
Macon Railway & Light Co__...._.......-.. 68 
Madison County Light & Power Co... ..... 28 


Madison & . Trac. Co.—See South. 





TEE, BE MDa nds etdincanweeesesese 68 
Madison w ¥ * Sf) Sr aa 137 
| Mahoning & Shenango Ry. & Light Co.—See 
| Republic Ry. & Lt. Co. (with map)... _.. 132 
Mahoning Val. S. E.—-See Rep. Ry. & Lt__..132 
| Maine Railways, Light & Power_......__..- 114 
| Manchester & Derry St. Ry.—See Man. Trac. 
| 1)... eww 68 
| Manchester Street Ry.—See Manchester Trac 
| St Acted thee dine ahhanaadnes 68 
| Manchester Traction Light & Power Co_ - 68 


Manhattan Bridge (N. Y.) 3-Cent Fare Line. 22 


6 | Manhattan & Queen ‘Traction Corporatiozr.. 66 


| Manhattan Ry.—See “Rallway & 

rg ll Section. 
| Manila Electric RR. & Lighting Corp.____... 133 
Pn Pe 200, octndsacnetenesnene 134 
Manistee Lt. & Tractian—See Manistee Ry... 55 
lL... ..2., eee 55 


Mansfield Ré yi vay [Aight & Power Co __ 
|Marion Bluffton & East. Trac. Co.—See 
Marion & Bluffton Traction Co 


| Marion &'Bluffton Traction Co_.......__. 2 13 
0 | Marion City Ry.—See Un. Tr. of Ind_____- ae. 
| Marion Rallway Light & Power Co______- | 
| Marion & Suburban Ry. Co..-..._...._-_.. 69 
| Marion & Western Ry. Lt. & Pow. Co_.___-_-. 41 


Market St. El. Pass. Ry.—See Phila. Rap. Tz. 95 
Market St. Ry.—See United RR. of San Fran_120 
Marlboro & Westboro Street Ry.—See Wor- 


cester Consolidated Street Ry.-..-.....---. 79 
| Marquette County Gas & Electric Co______-_- 60 
Marseilles Water & Light Co_.-..-........--.-- 30 

| Marshalltown (Iowa) Lt., Pow. & Ry.—See 


Iowa Ry. & Light Te eee ee 
| Maryland Electric ae 1 
tue cen Branch—See Nor. Electric 


a 
ee 
ie) 
5 

9 
+ 
‘4 

& 
Q 
® 

2 

I 
® 

pe) 
ah 
cate 
a 


Massachusetts Electric Companies (with map). 15 
Mass. Northeastern St. Ry.....0-ccncacccce 57 


Mattoon City Ry. Co.—See Cent. Ill. 
Maumee Valley Railways & Ligh to 
Toledo Tract, Lt. & Po...-...--. 

Meadville & Conneaut Lake Traction. —See 
North Western Pennsylvania Ry___..----- 69 

Meadville (Pa.) Trac.—See Northw. Penn. Ry. 69 

Medfield & Medway St. Ry 37 


Media Glen Riddle & Rockdale—See United 


| Power & Transportation................. 98 

| ED CE in ce ach ine beaseekeet 69 

| Menominee & Marinette Lt. & Trac. Co____.- 137 

| Mercer Co. Traction—See Trenton St. Ry_.-- 97 
Merchants’ Electric Light Co.—See New Or- 

. & 4 =e See 79 

| Meriden Horse RR. “yy DOGS, COcnancnacce 77 


| Meriden Southington & Compounce Tram.— 


LK Poh Sees hidneiaeau | , AE Us nccuusnnadaswanaaade Ot 
Lehigh Reaaitea ee rae area ie 58 | ae Light & Ry. Co.—See Cities Service 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co_ 6 | SS eel Gen ia sates napaiaBeap ae 88 
Lehigh Valley Transit Co. (with map) -_------- 8 | souks Electric Ry -... Se RE 
Leominster > a St. Ry.—See Worcester | Mesaba Ry.—See Mesaba El. Ry Tes 
Ps eb Ee beadessnenpesannemnegecssoe< 79 | Met. Crosstown RR.—See New ork Rys_ ae 
Leominster ‘Shirley & Ayer St. Ry. —See | Metropolitan Elec.—See United Tr. of Reading112 
Fitchburg & Leominster Street Ry_.-.-..-- Metropolitan RR.—See Wash. Ry. & Elec...129 
Lewisburg Milton & Watsontown Passenger Ry 7 70 | oe St. Ry.—See Kansas City Ry. & 
Lewiston & Auburn RR.—See Lewiston | EG EGOS A ELLE LLP LIS DI ITE 61 
CS hh Ore 107 reccueebenn St. Ry. (N. Y.)—See N. Y. Rys. 83 
Lewiston Augusta & Waterville St. Ry....-- 107 | Metropolitan West Side Elev. Ry. (Chicago) -.. 33 
Lewiston Brunswick & Bath St. Ry.—See Mexican Light & Power, Ltd_...........-.. 137 
Lewist. Aug. & Waterv. St. Ry-.--.-_--.--.- 107 | Mexico Santa Fe & Perry , | 137 
Lewiston Connecting Bridge. = See Int. Trac... 24| Mexico Tramways Co..__..............-..- 137 
Lewiston & Youngstown Frontier Ry..__..-- 90| Miamisburg & Germantown—See Cin. Day- 
Lewistown & Reedsville Elec. Ry_....----..-- 64| ton & Toledo___. 0 
Lexington Avenue & Pavonia Ferry Ry.— Mich. & Chicago Ry .—See Com. Pow., Ry. &L. 52 
ee See SOE Mh wows nedecencaedsenece 82 | Michigan City Traction Co.—See Chicago Sou. 
Lexington & Boston St. Ry.—See Middlesex Bend & Northern Indiana..............-.-. 125 
& BOGtOR .. <cece 2 De Co ccnageaencnagenendenhee 53 
Lexington & Interurban Rys. -—See Kentucky | Pn ee Ge wcccsnstasageneesgos 52 
ee ear 65 | Michigan Rys.—See Commonw. P., Ry. & Lt. 52 
Lexington Ry.—See Kentucky Trac. & Term. 65 | Michigan Traction—See Mich. United Rys_... 52 


Lexington Utilities Co.—See Ky. Secur. Corp. 65 
Lima Electric Ry. & Light............... 40 
Lima Findlay & Toleao~-See Western Ohio Ry. 65 
Lima-Honeoye Electric Light & RR. --....-- 37 
Lima-Honeoye Falls Light & Railroau.......-. 139 


Michigan United Rys. Co.—See Mich. Un. Tr. 52 
Michigan United Trac.—See Michigan regen 52 


Mid-Crosstown Ry. Co. sas OO 
Middieb. Wareham & Buzzard’s Bay St. Ry. — 
See New Bedford & Onset St. Ry... .--.-.. 76 
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° Page. 
Middlesex & Boston Street Ry.-.-.-.-.------ 15 | Nazragansett Pier RR.—See Rhode Island Co. 78 | New Williamsburg & Flatbush RR.—See 
Middlesex Elec. Light & Power Co__---._--- fee 9 | & aR panieaggeaiaays 17 Brookiyn Rapid Transit........-.....--- 18 
Middlesex & Somerset Trac.—See Pub. Serv. | Nashvile & ‘Eagenieid RR.—See Nashv. Ry. New York City Interborough Ry. Co_.-....--- 85 
DSM Aone ethus Cenk deh eaee baw 75 | 2 ee oe eee fe 72 | New York Consolidated RR---..--.--------- 21 
Middletown (Conn.) St. Ry. —See Conn. Co__ 76 | Nashville-Gallatin Inter. Ry......-.-.---.-- 33 |N. Y. & Harlem RR.—See New York Rys---- 83 
Middle West Utilities Co. T-a00 ‘Ry. & Ind.”’ | Nashville Ry. & Lignt Co.__...._......_._- N. Y. & Long Island Traction_- 66 
Section. | Nashville Street Ry.—See Nashv. Ry. & Lt. Co. 3 | New York Municipal Ry. Corp. (with Map)_- 21 
Milford Attleborough & Woonsocket St. Ry.— | Sade daunedateouenwee ods 73 | New York New Haven & Hartford Ry------- 76 
See N. E. Invest. & Sec..-..-.--. re Se LUCK tC ern Ce 21 | New York & North Jersey Rapid Transit --- -- 137 
Milford Holliston & Framingham St. Ry. = | Natchez Electric St. Ry. & Power Co.—See | N. Y. & North Shore Ry.—See Long Island 
See Milford & Uxbridge Street Ry_......-. 70]  Goutpern Rey. @ LAGNt. 6.036 6ck.ccce--ese 3 TO 8. nanaecacccacsansneaecuan 66 
Milford & Uxbridge Street Ry_.......-.---- 69 | Natick & Cochituate Street Ry.—See Middle- N.Y. & North Shore Traction (Roslyn) -..--- 116 
Bee BENE CHINE FO oon oc ce cccccnccue 56 sex & Boston Street Ry_................. 5 | New York & Port Chester Ry.—See New York 
Millvale Etna & Sharpsburg Street Ry.—See Watiomel Fropewties 00... cecaccacccccccese 137 | Westchester & Boston.................-.. 78 
DY Ss tedesadccsauscncdcsd 103 | Netherlands Tramway Corporation_____.___- 134 | New York & Queens County Ry., L. I. City... 4 
REE Sig bud bttdcdscetacecncause 70 | Neversink Mountain Ry.—See United Trac. i TR: 8 is encores a ins So aici 
Milwaukee Electric Ry. & Light__.-.-..__-- 7?) . St attettceneveeehadsbenetnhaekh 112 | New York State Rallways (with map) 
Milwaukee Light, Heat & Trac__......._.- - 70 | New Albany St. Ry.—See Louis. & So. Ind. Tr 67 | New York & Stamford Ry.____.-_----- 
SEEMED INOTUMOUO TOY 666 ncescccscenssae ae | Rewer GOen, G0 OF, cudacecnsevecanasena bs | New York Westchester & Boston Ry - 
Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt. 70| Newark Pass. Ry.—See Consol. Trac. Co_-_--- 5 | N. Y. Westchester & Conn. Trac. Co.-.__._--. 
Milwaukee Western Electric Ry........- -- 137 | Newark Plank Road.—See Consol. Trac. of NJ a3 | Niagara & Erie Power.—See Buff. & L. E. Tr- 23 
Mineral Wells Electric Co.................. 137 | New Bedford & Onset Street Ry__..._.._-_- 6 | Niagara Falis Pk. & River—See Int. Trac___. 24 
Minneapolis & St. P. Sub.—See Twin O.R.T_. 71 | New Bedford Middleb. & Brockton——See old Niagara Falls & Suspension Bridge Ry.—See 
ee St. Ry.—See Twin City Rap. Tr. 71 gM Seer Cee ee yO aaa 
Minn Paul Roch. & Dubuque Elec. Trac_- za New Brunswick Lt. Heat & Power Co__._._-- 75 | Niagara Falis Whirlpool & Northern Ry.—See 
Minnesota Central Ry.........ccccccccocce 137 | Newburg Elec. Ry.—See Orange Co. Trac__.. 89) International Traction.__.____.__________. 24 
Miss. Valley Interurban Ry--.-.............. 137 Newburg & Orange Lake RR.—See Orange Niagara Gorge Ry. (Electric) _.........-..--- 89 
Missour! & Kansas Interurban Ry---------- 62 eae nage Bice ag, Eee 9 | Niagara St. Catherines & Toronto Ry_.....-- 134 
pS CS eee eee 116 | New Castle & Delaware City Trac.—See Wil- | Nichols Electric Light & Power_.....-...-.-- 74 
Missouri! Water, jagat & Traction Co........ 137 mington New Castle & Del. City-.-..--. a om | Ninth Avenue RR.—See New York Rys----- 83 
Ee SE ote henncdéentandeedt 71 | New ey on Electric Co.—See Republic Ry. Norfolk & Atlantic Terminal—See Va. Ry. & 
Mobile St. RR.—See Mobile Light & RR__... 71 er eer hr er ere “132 Re PE SI RE ERT es 113 
iemmeath DY TROENER oc cca conanedene: 65 News Castle Traction—See Republic Ry. & | Norfolk & Bristol at byt a ic ont én dh cach tad 25 
Monongahela Street Railway._....--..---.. 104 OO ee A er 132 | Norfolk City RR. ages? or. es Lgt. Co_.113 
Monongahela Valley Traction Co..-....-.- 49 | New England Inv. & Security Co............ 81 | Norfolk Cen. St. Ry.—See x. & Roslin- 
Monterey (Mex.) Rallway, Light & Power __.137| New Hampshire Electric qanware bia abc all dean ee fae 8B NR ee ee ee 15 
Montgomery Co. res. Ry.—See Schuyl. V. Tr.112 | New Haven & Sonne St. Ry. ‘aan Conn. Co_. 77 | Norfolk & Portsmouth Trac. Co.—See Va. Ry. 
Montgomery Light & Trac. Co__.__.---___. 71 | New Haven Street Ry.—See Conn. Co______- ies 6 swaping tka 113 
Montgomery Rapid "Transit ee es 137 | New oe Blue Bali & Terre Hiil hs Ry.-- 64 | Norfolk (Va.) Rf | eee eee 113 
Montgomery (Pa.) Traction Co.—See Lehigh | New Jersey & Hudson River Ry. & Ferry— | Norfolk Street RR.—See Norf. Ry. & Lt. Co_.113 
i Sn. ccniuvseasendhbedubawe da | Ge Pe BUONO Bi ccc cccnoncccoscece 76 | Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 15 
Montgomery St. Ry.—See Mont. (Ala.) Lt. & | New Jersey & Pennsylvania Traction_____--- 1s | Norristown Pass. Ry.—See Schuylkill Valley 
SE Ge tnthanddstdddnee baanoonewndeaae 71 | New Jersey Traction—See Con. Trac. Sys___- EE inti die a emia emda de beam 112 
Montgomery (Ala.) Trac. Co.—See Montgom- | New London & East Lyme St. Ry.—See S Shore | a Northampton Street Ry............---.--- 90 
ho (F &, A See oo” th eae eres Northampton & Amherst St. Ry.—See Con- 
Montpelier & Barre Light & Power_____.._.. 12 | New London Street Ry.—See Shore Line ‘| MOOUCNS VONET BS. Wi cc wccescccecccesas= 56 
Montreal Street Ry.—See Mont. Tramways--_134 ce eee eae | Northampton Easton & Washington Traction. 
CT oe eae 134 | New Orleans & Carrollton RR. Light & veaas ° 4 —See Northampton Traction Co__-....... M 
Montreal aetna & Power—See Montreal | _ Co.—See New Orleans Ry. ............... 79 | Northampton Traction Co. (Easton, Pa.).._.- 48 
DE vctsh.cehtdiwidnhemaeb ne we eee 134 | New Orleans City RR.—See New Or. Ry.___- 79 | Northern Cambria Street Ry_-......-..-... 93 
Montville t. Ry. — 7 Gs GPnantseccaosun 76 | New Orl. City & Lake RR.—See N. O. Ry_._.. 79 North Carolina Public Service Co___._..... 56 
Montoursville Pass. Ry__........_... New Orleans Gas Light Co.—See New Orleans North Hudson County Ry.—See Public Ser. 
Mvose Jaw (Sask ) Eizctric Ry ‘  .. £ }? eae 79 | DO sth di sa ak inl ela iaatnchs ok, ch ss ie andi co ion 
Morgantown & Wheeling Ry... ___.- 1 New Orleans & Grand Isle Traction, Lt. & North Jersey St. Ry.—See Public pervige Ry. 7 
Mornin El. St. Ry. San Consol. 7r08.-308 ee ana aen 137 North River Ry.—See Hudson Valley Ry.... : 
Morris county PE an thbnnexedsnaae New Orleans & Pont. RR.—See New Orleans Northern Electric Co.—See Nor. Elec. Ry- ~7121 
Dine eb ebnccaysanesanes 137 |  BOOMer © EAGMt.. 40... cccacccccccacccscs 70 | OPeere Bee 09.101) 4 o0cccccnseccceneknl 
| nn ff UL eee ia 74 | New Orleans Ry. & Light Co. ........._._-_- 79 | Northern Electric Ry. 5 ed cma ouket 
Mt. Hood Ry. & Power—See Port. Ry., Lt. | New Orleans Traction Co.—See New Orleans Northern Illinois Electric Ry_--...--..-.--- 137 
& Power Co..-..--. coccencee---108| Railway & Light........................ 79 | Northern [llinol3 Light & Traction Co_..._..~ 30 
Mt. Oliver Incline Plane “Ry. —See P. & B. | Newport & yt Street Ry.—See Cincinnat | Northern Indiana Ry.—See Chicago South 
_. 4 es sea | io... th, | eee 41 Bend & Northern Indiana Ry_-._.-.-....--. 125 
Mt. bude ing F Street Ry.—See Pitts Rwys.101 | Newport Illum.—See Newport & Fall River_. 17 Northern Massachusetts Street Ry eaeinedued 56 
Mousam River RR.—See Atl. Shore Ry_-__-.-. 117 | Newport St. Ry.—See Newport 4 Fall River. 17 | Northern Texas Electric Co__..._.----.--_- 50 
Muncle Hartford & Ft. Wayne Trac. Co.—See | Newport & Fall River Street Ry_.._._.__- 17 | Northern Texas Trac.—See Nor. Texas Elec... 50 
Union Traction Co. of Ind-....-.....-..... 8 | Newport News & Hampton Ry Gas & El. Co. 57 | Northern Ohio Trac. & Light Co. (with map).- 5 
Muncie & Portland Traction Co_._..___..__- 107 | Newport News & Old Point Ry. & Elec.—See Northern Ohio Traction.—See Northern Ohio 
Muncie & Union City Traction Co.—See Newport News & Hamp. Ry. Gas & Elec. Co. 57 -. kw: UL SNe ioe 5 
Union Traction Co. of Ind ................ 8} Newnort & Providence Ry............... 89 | Northumberland Co. (Pa.) Ry. & Light...-- 137 
Muskegon Traction & Lighting Co_____....-. 72 | Newtown Ry.—See N. Y. & Queens Co. Ry__. 66 | | Northwestern Elevated (Chicago) -._.-....-- 33 
Muskogee Electric Traction.--......-....-... 72 Newtown & Yardley St. Ry.—See Bucks Northwestern Ohio Ry. & Pow. Co—See 
Mystic Val. St. Rv.—See Bay State St. Ry... 15' County Interurban Ry... 2... ...- 89 | General Gas & Electric Co................ 89 
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Paor. Page Page. 
Northwestern Pennsylvania Ry....-.------.-- 6 People’ s Gas & Electric Co. (Burlington) .—See Porto Rico Rys Co. Z.2malted 2g 060064 anes 135 
Norwalk Gas & Electric Co —See Cleveland & Burl. Ry. & Li ght | es _... 24| Portsmouth & Exeter St. Ry.—See New 
Southwestern & Colum hus---.-.-..-.------ 37 People’s Passenger Ry.—See Union Trac.Sys. 97| Hamps lestrie.. .. 2-2-2250 -sen~e 57 
No’way & Paris Street Ry......-...--..---. 114 People’ s RR.—See y YY. State Rys_....._.- 113 | Portsmouth Kittery & York Street Ry.—See 
Norwich Street Ry.—See Shore Line Elec. Ry. 4 Atlamtle Ghare TAG << cen 4 5s cede ese cneies 117 


Norwick & Westerly Traction Co. ____ _---. 
Norwocd Canton & Sharon Street Ry_......- 137 


OBkiand ED DO TEOON so cn wcdameoccns 

akland Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation.-._- ...-. 117 

Oakland Railways—See United Properties Co. 124 
Cokiene § San Leandro, & He Aan nd lectric.— 

Oakland Term. Co. 

Oakland Traction Co.—See San Fran. ‘-Oak. 


Ms amanee ot 90 
Oakiand Trac. Cons.—See fan Fran.-Oak.Ter. 90 
ee Ee eee ee 42 
ra) den Logan & Idaho Ri a ee 119 

gden _) MSRP pre oes 
Cue Rap. Tran. Co.—See Ogden ison... 

RE GR Siac arte a 


onion Central Traction—See Cleveland South 


western & Columbus Ry................. 37 
Ohio Electric neo OF PTT Ae 39 
ane River Electric lway & Power...-.-.--. 107 

Ohio tives , . 2 eters 48 
Cee Be VEOD CO. ccannkednctaheon pmitia well 137 
SE 0.06, acndémuitas déhinnemitice ae 36 


Ohio Valley Elec. Ry.—See American Rys_... 95 
Oklahoma Electric Term’! Co.—See Okla. Ry. 4 
Oklahoma Rallway Co..._....-.....-..--.. 
Old Colony St. Ry.—See Bay State St. aS is 
Olean Rock City & Bradford Ry.—See West- 
ern New York & are Traction.... 91 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 91 
Oley Valley Ry.—See United Trantion Co....112 
Omaha & Council Bluffs Ry. & Bridge 9 
Omaha ¢ Council Bluffs Street Ry.._...-.-- 
Omaha Council Bluffs & Suburban BS Lye See 
Oma & Council a? rs: & Bridge Co.. 92 
Omaha & coln Ry. & Sethi epee 92 
Omaha Lincoln & Basttioe Rallway Co...-... 65 
Omnibus Cable Ry.—See United RRs. of S. F.120 
Oneida Railway Co.—See N. Y. State Rys...113 
Oneonta & Mohawk Val. RR.—See Otsego & 


92 
Ontario Lt. & Trac.—See N. Y. State ags...-138 
Orange County Traction Co..........--..-- 


Orange & Passaic Valley Ry............-.-- 76 
ED Oe oe crocus cceeneatow 108 
Orleans bie" —See how CNG BUD cnsccncsce 79 
CR Oe I oo ren sstincdsaneecese 92 
Ottawa (Canada) Electric Ry....-....--... 134 
eee BeOte OG. p EMibccccccccecussccces 134 
Ottumwa Rallway & Light 0 aa 92 


Ottumwa Traction & Light Co.—See Ottumwa 
Rallway & Light Co... -_- 


Owensboro City RR.—See Evansville “Rys_-.- 49 
Pp Coast 7 a sae Puget Sound Trac., 
tt PT ccatiendaue mabiee ae en oon 
Paci EN race da ieee aap aan 
Pacific Gas & mores Co. (with map) .--.---.- 
Pacific Northwest Traction Co.—See Puget! 
Sound Tract. Lt. & Pow. Co___._......-.- 
Pacific Traction Co.—See Pacific Sound aaa 
ti a a ar ts itn as em imitate as 
a Vy Aud Co.—See Paducah Traction 
&L beght SAL SE le eae Hy 
Paducah Street Ry.—See +05 Trac. &Lt.Co. 92 
Paducah Traction & Light Co._______.____- 92 
Pan Handle Trac, Co.—See Wheelin SL nepmigt * 
Parkersburg Marietta & Interurban Ry_-_-_--- 92 


Parkersburg (W. Va.) & Ohio Valley Electric. 137 
Park & Ocean RR.—See United Rallroads of 
i ac sedan nah om hs in 0 dn tetas ea -12 

Parkside Flec Ry.—See San Fran. Elec. Rys_120 
Parsons (Kan.) Railway & Light_.....___._- 137 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry-_- 137 
Pasadena Rapid Transit................... 
Pascagoula Street Ry. & Power Co__.______- 
Passaic & Newark El. Tr.—See Cons. Trac. Co. 76 
Passenger & Belt Ry.—See Ky. Trac. & Term. 65 


Paterson City Ry.—See Public Service Ry_... 75 
Paterson & Passaic Gas & Electric Co___...- 74 
Paterson Ry.—See Public mepyece iivime cease 75 
Paterson & State Line Trac. Co_._._..__..- 76 
Paul Smith’s Elect. Lt. Dower | | =e 137 
Pawcatuck Valley St. Ry.—See Norwich & 


Westerly Traction... ..--.- 
Ry. 


9 
Pawtucket St. See United Trac. & Elec. 78 


Peekskill Lighting & RR... ................ 93 
Pelham Park & City | ieee cnt ses 86 
Pelham Park DDC i vtdgGadradduwkenwneawas 137 
Pen Yan & Lake | et aaresieedite tee nt 137 
CE 0 an ccenanceabeuseans 121 
Pennsylvania Lt. & Power_.__..._...._-... 104 
Pennsylvania & ay Valley Trac. Co.— 
See Republic Ry. fy Ri adit nn bebe eebae 


Pennsylvania & Ohio Ry .................. 
Penn Street poseseger By. (Pittsburgh) —See 
Citizens’ Traction 








People’s Ry. Cer O0.)—See Amer. Rys. 94 
People’s Street R Scranton Ry.-..-.-.-- 94 
People’s St. Ry. tiwest Newbury, Mass.)—See 
Lowell Lawrence & Haverhill 15 
Po eR eee eee eee 30 
peowte’ s Trac. (Phila., Pa.). Sonne Union Trac. 97 
People’s Tramway Co. Cs Ge nadccce 78 
Peoria Bloomington & Champaign Trac. Co.— 
See St. Louis Springf. & Peoria..-..-..-..-.. 
Peoria Lincoln & Springf. Ry.—See St. Louis 
PR ig & P enna (Miitbdittowandes O 
BT Gibadenckdassbeseeacamsaee 
Peoria Ry. Term. Co.—See “‘Ry. & Ind.”’ Sec. 











Portsmouth (Ohio) Gireet RR. & Light Co... 108 
Potomac Elec. Power Co.—See Wash. Ry.& E1129 
Pottsville & Reading Ry.—See E. *.. Rys.110 
Pottsville Union Traction. —See E. Penn. Rys 110 
Poughkeepsie saa & Wappinger Falls ie: vis 
Powell Street Ry.—See United RRs. of S. 120 
re Transit & & Pow (California) —See Sa 


uin Light & ~ ‘toned Corporation....... 11 
preside En as Rc Ganneencdee 121 
ptbosten Lt., Ht. Dt Tis wenineonne end 4 4 

ct Park & Coney 1glend..«aspes<<seke 

pone abe & Danielson Ry.—See Rhode Is.Co 78 


Perry Street Passenger R — Federal ieee & eee Street Ry.—See 
Street & Pleasant Valley Ry_...-.._.---. 03 BINED TERE Gs acccactscscqecocccccese 78 
Petaluma > Santa Rosa RR you San Fran. Providence & oar River Crest | eee 110 
2 Se aera 93 seavigenee be ig eo Seo Bnote wel. ge Co. - 7 
Philadel a a & Trenton Passenger rovidence & Taun. St. Ry.—See Glo 
lladeiphta ristol & Philadelphia St St. By. 100 blic Service Company of Oklahoma. ---.-.-. 37 
Philedeiphie Gey . Ry.—See Un. Trac. Sys 97 | Public Service poceqeeten (with map)--.--.-- 73 
Philadelphia Co. (Pitehureh, PAD duitessin S00. | Be SE Bic ccc cccceeséacecocssce 74 
Philadelphia & Darby R y.—See Union Tr.Sys 97 | Public Service Electric _ = eaperseeqeeaee 73 
Philadelphia & Easton Pieetric ers 46 | Public Service Investment_-.-__--.-.. 17 
Philadel Ss & Garrettford St. Ry. Co.—See Public Service Newark Terminal Ry.—See 
run xg o West Chester Tract.......-. 95 x it ry 2 Serves 0 yo ich aaa aren eine di as 6s 4 
ladelphia & Gray’s resey Passenger Ry.— ublic Service w nn netGneam ene 
See Un Traction Sys | Cree sence 97 | Public Service R Bee Pabiis Garvie Osme 73 
& Lehigh Walley Traction.—See Public Utilities Co.—See Union Ry., Gas & El. 52 
alley kLvmwy, ad Sed in Wp alas i 6 | Public Works Co.—See Bangor Ry. "& Elec.Co. 12 
ite 100 | Pueblo & Sub. Tree. * _ Lagat Co.—See Arkan- 
Rapid ” ‘Transit os eae a a a a oe 4 ORO RS ae 10 
Traction.—See Union Traction... 97 | Pueblo Masta. ‘%‘ Fay SH —See Arkansas 
& West Chester Traction_-__--.-- Se RE oa aa 137 
© BNOGN BU & bncannsdneenes 100 | Puebla Tramway Lt. & Power Co....-_---- 110 
& Willow G Greve Street Railway... 96 | ~— Sound yy | Ry.—See Puget seuss. 
Phoenix Gas & Electric Co_..............-- 99 raction, Light & Powe?......<ccccc<enue 22 
Phoenix (Ariz.) Railway Co.............--.- 137 | Pu ies Sound International Ry. 4, srepenseecs 
Piedmont & Northern Ry............--.--.. 30 et Sound . Lt. & Power ...... 122 
ea & Wilmerding Street Ry.—See Mon- Pu vet “Steed Power Co.—See Puget ooune 
anne es eee 104 Bes eS ees eres 


Pittsbu 
Pittsbu h & Allegheny Valley Trac. Co.—See 
est Penn Trac - 


heny & Manchester Traction. 
action System-.-__...-...-- 103 


Tnited 


hnehde aedennaoe | 
Pitteburgs & Beaver Street Ry abt hire te tee 
Pittsburgh & at oy ham Passenger Ry.— 


See he yy E irmingham Traction--_-_.103 
Pittsburgh & Birmingham Traction._.....-- 103 
Pittsburgh & ben + Bd Bh hae aoe eae 06 
Pittsburgh Cano Ly ana Ry ...103 
Pittsburgh & Charleroi Streee a eee 103 
Pittsburgh Crafton & Mansfield "Street Ry.— 

See Pittsburgh Rallways Co.........._.-- 101 | 

| Pitts. Harmony Butler & Thew Castile St. Ry__107 
2 Pisburee Incline Plane.—See Pittsburgh & 
Birm —_ Traction System............ 103 
Wh mg A oSoupers & Conneilisviile Ry.— 
West PE Cs COMcddcsvdunndacnwaee 06 
Plropuren McKeesport & Greensb Ry__..106 | 
Pittsburgh McKeesport & Westmoreland... 68 | 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. 

8 ee eee ae 

Pittsburgh Railways Co. (with map) ._....--. 01 


Pp) 
Pittsburg RR. (Kan.)—See pod 3 Pitts. Ry. 100 
ED: “SI os ceetans titedbenh inde mewamants 104 
Pittsburgh & West End Passenger Ry.—See 
Pittsburgh Rallways Co...............-- 
Se & Westmoreland Ry .—See henanie 
port & Westmoreland........._.- 
Pitesfela PMass. ) Electric Street Ry. = 
Berkshire Street Ry 
Pittsford Power Co 


Ry. Co 
Pittston Street Car.—See Wilkesbarre & Wyo- | 
ming Valley Traction System_-_--...-.._--. 99 
Plainfield Gas & Electric Co.—See Somerset | 
Union & Middlesex Lighting........... -. 74 
Plainfield St. Ry.—See Public Service Ry---- 75 | 
Plattsburgh Traction Co .................. 07 | 
Plymouth Bridge Co.—See Wilkesbarre . | 
Wyoming Valley Traction__.............- 99 | 
Plymouth & Sandwich Street 
Poland St. Ry.—See Republic 
Ponce Electric Co 


A i i an bia 37 
a & Lt. Go_.132 | 
a SO See ay 13 
* >), Sees 
Port Huron St. Clair & Marine City Ry .—See 
Detroit & Port Huron Shore Line_......... 
Port Jervis Traction Co ...............----- 
Portland & Cape Eliz. Ry.—See Portland RR 108 
Portland City & Oregon Ry.—See Portland 
Railway Light & Power Co_____________- 08 
Portland (Me.) Elec. Co.—See Cumb. County 
Ces Cita ec atiedddutedeoabe dea 107 
Portland Eugene & Eastern Ry--.-..-..._...108 
Portland General Electric Co.—See Portland 
Rallway, Light & Power Co 
Portland (Me.) RR 
Portland Ry. Co.—See Port. Ry. Lt. & Power 108 





aoe & & Temple Electric Ry.—See Reading 


Puget Sound Trac., Lt. & Pow (with map) mre 


| Putnam & Westchester TRESS Gon cnccescce 


uakertown Traction.—See Leh.Vy.Tran.Co 6 
i ues Cartier Elec.—See Quebec 

OY 2 Saree 1 

Qeehes Ry. “Lt. Heat & Power 


| Queens Ry. Co.—See New York & Qu.Co. Ry. 66 


| Quincy (Ill.) Horse Ry. & Carrying—See 
Quincy Ry--- ST | 
| Quincy Ry. —See Western “‘Rys. % Lt. Co----. 28 
Rellroads & Power Development Co _.....-.- 120 
| SSallway & Lt. Securities (Boston) ..-..-.-- 137 
os bh St. Ry.—See Carolina Power & Lt. 0o.110 
| Ra Railway (Detroit).—See Detroit & 
Beet Huron Shore ane. si i di kia a li ee 45 
Rapid Transit St. Ry.—See Consol. Trac. Co... 75 
Reading Cit Passenger Ry.—See Reading Tr_112 
Reading & Oe DAP State. ..ccccacee 15 





Tractio 
Reading Traction—See United Traction---.-.-. 
Reading Transit & Light Co.—See Eastern 
Power & Light Corporation._.....-.....-- 
Reading Wakef. & Lynn—See Bay State---- 15 
Reading & Wolmensdorf—See Reading Trac. -112 
Redlands Central Ry.—See Pac. Elec. Ry... 66 


Redlands St. Ry.—See Pac. Elec. Ry-.--.-.-- 66 
Republic Ry. & yiight Oo. (With Map) ........ 132 
| Rhode Island Oo. ...........ccccccccccense 77 
39 Rhode Island Suburban Ry-.---.------------ 78 
Richmond Light & RR. Co.........-.------ 126 
Richmond (Va. ) 7 Dt Di vtnsseneseeee 137 
Richmond Ry. & Elec. ae Va. Ry. & Power.113 
Richmond & —— | | Saree 137 


Ridge Avenue 


Traction S semen Rha beenenaneosenanbas 98 
PAGRNWEOE GOO COs cn cncacceceseeccescncce 74 
Rio de Janeiro o Tramway Light & Power_.-.-.. 136 
Riverside & Arlington Ry.—See Pac. Electric 

 - eee o 
Riverside arectee EELS POE a 
Roanoke Ry. & Electric—See Roan. Tr.& Lt 35 

| Roanoke Traction & Light—See Amer. Rys.. 95 
Rochester Charlotte & Manitou RR. 
Rochester & Manitou RR.__....-..--..--- 14 
 ~ pe City & Brighton—See N. Y. wee as 
Rochester Gorafie Bimira Traction Co....... 137 
Rochester Eastern Rapid Ry.—See New 

York State Ps nc acenneneeseneseue 113 
Rochester Elec. Ry. ja N. Y. State Rys...113 
Rochester & Manitou RR-..-...-.------------ 114 


Rochester Ry. & Light.—See N. Y. State Rys 113 
Rochester Ry.—See N. Y. State R 113 
——- & Sodus Bay Ry.—See 


hatch acai ane aml aii 104 | Portland Ry, isan o Power Co. (with map) 108 EE 2 ERLE, S| 
Pensacola Electric Terminal Ry.—See Pensa- Portiand (Conn.) St a: -—See Conn. Co____. 76 nae The & Eastern RR.—See Em- 
peinle Hive. ; Co... YEE Eaeiees be | Nek a & Yarmouth ae. anaes Port.RR 108 Pe Glen Bn nconsascesanesese« 67 ~--126 
eee ortsmout over or treet Ry.— 1 a nesville RR.—See Union 
People’s Elevating Co.—See Pub. Serv. Ry_-- 76 Atlantic Shore Ry -.............. ne e ened Rockford Belott & Hlestrio Go eae 52 
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Rockford & Gas. & Bee Mootrie 2 av-—-See Union Saratoga Traction—See Hudson Valley Ry.. 5 | Southwestern (Tex.) Traction Co_....-... 
Rallway, G eat 52 | Savannah Electric Oo...............-.--.. 122 | Southwestern jon—See Londoa 
Rockford & In ban Ry as Union Rail- Savannah Line tered & Isle of Hope Ry.— Erie Ry. & Transportatio 0 
way. Toes Le Electric RS rey ar 52 See ae RE WE edonucauncdcconh 122 | Spokane % Inland Empire Ry. ..--......---- 1 
Rock Island Southern Ratlroad............. iat 060 (ss Ck SE Tae 114 | Spokane Terminal Co. __See Spokane & Inland 
Rock Island Southern Ratlway.._.........-. 71 | Schuylkill Beaphia THRONE O86. .cccccuce 110 Bmpire BY. .o.ayocssdiccsccdtincsaenene 125 
Rockland & Abington © Street Rallway—See — Electric Ry.—See East. Penn. Rall- Spokane Traction Co.—See Spokane & iene 
So. Shore & Bost. St. Ry..........-..... Se | . Wi andubenacneh tbh detains bdate ih 110 ete TS 25 6n5' bbb bthicbocdnsescouuis 
Rockland Thomaston & Caden Seseet ay... 306 Schuylkill Haven & Orwigsburg St. Ry.—See Sotnemed & Central Illinois.............. “137 
Rockport Street Ry ar ow he L, eee PE Ms aendseededssnaduneewere 110 | Spri Ill.) Consolidated Rallway——See 
Rockville Broad Brook & East Win dsor St. Schuylicin Be Gi eAdédctutiabadbetuncouut 51 Union way. Gas & Electric........-. 52 
y.—See Hartford & Springfield s- Ry-.-127 | Schuylkill Traction (Girardville, Pa.)...--.-. 51 | Springfleld & _ St. Ry.—See Springfield 
pilates Landisville & Mt. Joy Ry..-.-.-.- 64 | Schuylkill Valley Trac.—See Reading Transit Street gt cee ndings tient ehtiahudiel 7 
Rome (Ga.) Railway & Lig Be Giubedwencsdsa 116 ¢ Oo. ae ee | Springfield E courts Ry. (ve). ctaabuaaiinawl 126 
Roxborough Chestnut Hill & Norristown Ry. Scioto alle TEOOUM OO... «00 -seccnec aoe Springfield rath & Jackson) e Se 57213! 
—See Schuylkill Valley Traction..._-...._. 112 | Scranton & "n — Sam J Binghamton Ry. $3 Springfield (O.) Lig —See Commonw. 
Rutland City Elec. Co.—See Rutland Ry. Lt. Scranton & Carb. Trac.—See Scranton Ry_... 94 Power, Railway & Ligh to op ans ania tae aan 52 
o£ REE Sere a Se eer eae 89 | Scranton Dunmore & Mo. Tk—See Scranton Spaingfta by t..H.& P. ov—iies Sp -Lt.Co 53 
Rutland Ry., Lt. & Pow.—See General Gas & Dl dckiwunbidias deatbideanednenenedakueee e4 eld & Northeastern Traction .—See 
Electric Co-....-.- 89 Scranton & Pittston Tr.—See Scranton Ry... 94 Springfield &P POR nn ntcnakeet 2 
Rutland St. Ry.—See Rutland Ry. Lt.& P.Co. 89 | Scranton & Wilkes-Barre Traction___....._-- 122 gprtagseld (onto) » Ry See Amer. R - Oh. 94 
Soragton pon DX: -—See Amer. by + ~ Seer 94 Spemense eld (Til aaSwey r. Rly t 
Sacramento Electric Gas & Rallway—See Sea B y.—See N. Y. Consol. RR.----.. 21 n Railwa is eeacnaiae sieht 52 
California Gas & Elect. Toe ny BE aikacaiadh -117 Sea Coast Traction.—See Atlantic Coast Elec. 8 | Springfield Ry. eevee I Yo Invest & Sec 79 
Sacramento Short Line R Seashore Electric Ry., gobury Park-—See At- Springfield ie.) Ry. & > em eng. hanes i ts ids tn Mids 86 
Oakland Terminal Rys-..-.--..-.-..-.-...-- _ 90 lantic Coast Mpectrte & he stbnbere adie heed 8 comneoee, (Meas. ) St- Ry.—See New Eng. 
Sacramento Valle Electric Bip nc cc cuca cccpelet | ee ">? — Co.—See Se Ses. | I 
Sacramento-Woodland Elec. RR.—See North- Ae BONO cccducsvunesnnebuceeuia "122 Springheid” (ats, .) Traction—See Springfield | 
ern Electric abs es 0060e06ceueeetnn | Cll z3e. Co.—See Puget Sound Bt I no clad cia denndmen éiael 
Saginaw-Bay City” |” al atte e Hey Sen, EHD B POW in codacasiaoceonsens 122 Springfeld 4, % Piqua Ry.....--. 
Saginaw City Gas Co Oo.—tee’ Mich. Light Co... 53 | Seattle Ry.—See Puget Sound Tract., Light sormesed (O.) & Washington Ry-. 
inaw Valley Traction—See Saginaw-Bay OE Pi néedeonedsnnensuiedsandadeusekies 122 Sprit eld & Xenla Railway............... i 
8 Se ROP sea eye 53 | Seattle Renton & Southern Ry. Co_...------ 123 = Street RR.—See a. Y wy biven ch dln tide 
St. Albans & Swanton Trac. dma aie =-116 Seattle Snohomish & Everett Nae nad tanita Standard Electric Co.—See Cal. G. & El. Sorp1i7 
St. Charles Street RR.—See Now Ori. Rys. Co. Seattle-Tacoma Interurban—See Puget Sound Standard Gas & Elec. Co.—See “iy? & Indus- 
St. Francois Gouaty Ps 04-00 odetbnditeeela 137 Tract., Pe POs ccvgdenpcaebenvoes 122 trial’ Section. 
eS 4% & +) Ser 137 | Seattle-Tacoma Power Co.—See Puget Sound SE DE, uae caadomeasaonibnad 8 
St. Joseph Ry.. Light. Heat & Power (Mo.) - 38 Trac., Lt. & Pow seco coco col ee | BUONOR 1ene BORE Bia nanccndonce suis 126 
St. hye oy S_Savenne’ Interurban Ry.—See Sea View RR phe? a4 Rhode, ‘Tsland | osundapeee 78 | Steinway Ry.—See N. Y. & Queens Co. Ry_. 66 
t. Joseph Ry., Lt. Heat & —s 2 ee 88 | Second Avenue RR. (N. Y.)-.------------- 83 | Steubenville & East Liverpool Ry. & Lt. Co.. 46 
St Louis Cabie & W. Ry.—See St. L. & Sub_.116 | Second Avenue oe BE CF United Traction103 | Steubenville Mingo & Ohio Valley Traction— 
St. Louis ann & Champ. Ry. —See Bloom- Second & Third St. Pass. Ry.—See Union Tr. 98 See Steub. & Wheel. Trac............-... 106 
ington Decatur & Champaign._...........- 26 | Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 88 | Steubenville Traction & Light ve Thay Steu- 
St. Louis Elec. Bridge Oo................... 28 | Selma Street & Suburban Ry_.-.--....---.--- 123 ben ville & East Liverpool Ry. & Lt. Co-... 46 
St. Louls Elec. Terminal Co..........-...-- 26 | Seventeenth & Nineteenth Street Passenger Steubenville & Wheeling Traction = ‘—See 
ny L. & Mer. River RR.—See United Rys. Co. see | Ry —See Union Traction System i... ee Oe err er eae 106 
Louls Montesano & Southern__........_- 137 | Seventeenth St. Incline Plane Co_--..-- a Stillwater & Mechanicville—See Hud. Val. Ry. 5 
St Louls & Northeastern Ry.—See St. Louis | Shamokin & Mt. Carmel Transit Co_-......-- 1 Stockton Electric RR..................... 126 
a WY a ai 28 | Sharon Canton & Norwood Street Ry 13 8s K al & Eastern RR... .. 137 
St. & St. Charles Bridge Co_._._...... 116 | Sharon & Newcastle Rys.—See Repubiic Raill- Suburban RR. (Chicago)—See County Trac.Co.33 
St. Louls St. Charles & estern RR.—See | pL Mh Ri inapibibigutiiacccdos aneetadke 131 | Suburban Rapid Transit Co. (Winnipeg) ____-_-_ 136 
Se SD Sa wancacecvdenccstunse 116 | Shawnee-Tecumseh Traction Co........----- 123 | Suburban Rapid Tran. St. Ry.. Pittsburgh,Pa 104 
St. > & Spring. Ry.—See St. Louis Spring- | Sheboygan Light, Power & Ry.—See Sheboy- | Suffolk Syndicate—See Suffolk Trac. Co._... 92 
Ee NE te sn tan eked: 28 gan Kallway & Ly ~ Oe. ete fa tice dews aiid gh titan SOS | SRO TENGE CO cc ccncscnsetducdiasadde 92 
St. pat ringfleld & Peorla RR.._......- 28 | Sheboygan Railway & Electric Co_.......... 123 | Sunbury & Susquehanna Ry -.-..-..-...._.-...137 
St. Louls & Suburban Ry.—See Or ied Rys.Co.116 | Shelburne Falls iM ass.) & Colrain Be MU saece 137 | Susquehanna Ry. Lt. & Pow. Co.—See United 
St. Louls Transit—See United Rys......-.-- 116 | Sherbrooke (Que.) Railway & Power.___-..-- 135 ee ee eee 86 
St. Paul City Ry.—See Twin City Rap. Trans. 71 | Shore Lighting Co._.-.....-....-...--.-.-- 75 or RR.—See United RR. of San Fran- 
St. Paul Southern Electric Ry-...........-. a 4 | SED BD BOR 2iilic cclen 06 Koen on c000 0006) EE |. Gage 2000550 RKes 6bbeneseaeeébiewan 120 
Salem & Wakefield—See Bay State aes iat wt Shore Line Electric .” iideckweossnecdia 78 Suntan St Ry.—See United RR. of San Fran- 
Salisbury & Spencer Ry.—See North Car. veel Shreveport Railways Co--.................-. 123 Tt -ataenneneds thd tsomenwetge canis 120 
Public Service Co. ...................... 56 | Sierra & San Francisco Power Co........... az Syracuse Lake poate & Nor. RR.—See Em- 
Ce Se: 0 OE BIT ccccttedccccasausent 117 | Sioux City Service Co............-...-...-. 25 Rk 8 eer 126 
Salt I, MI i acest ln cian inh gin baie 137 | Sioux City Traction—See Sioux City Ser. Gorzizs Syracuse Rapid’ t Ry.—See N. Y. State 
San Antonio Gas & Electric—See So. Lt & Tr 117 | Sixth Ave. RR.—See New York Rys-.-------. 83 Dt Gh bhubsumeiebhentinesautibes nonédudda 118 
San Antonio Trac.—See Southern Lt. & Trac_117 | Slate Belt Electric Street Ry..........-.---- 93 | Syracuse & South Bay Elec. RR..........-- es 
San Bernardino Inter. Ry.—See Pac. Elec. Ry. 66 | Slatington St. wy .-—See Lehigh Valley Tran... 6) Syracuse & Suburban RR-_-_-_--..__--..__.. 
San ~~ eee —" Trac. Co.—See Pac. | Snyder Av. St. Ry.—See Phila. Rap. Tran__ 96 | Syracuse Watertown & St. Law. River HR2137 
Elec. Ry. ---- ge gone cccecec= ae ceca nonce | Somerset Union & Middlesex Lighting Co .... 74 
San Diego Electric R EELS NG EE Ie 117 | Somerset (K ) Ay Lt. & Traction....... 137 acoma Yt" & P.—See Puget Sound Trac., 
Sandusky (0.) Gas & NR ab tnanes tapi 89 | Somerville RR.—See Boston El. Ry.. 14 Tame tk Palen WWE ang concncngonnapemaipaas "122 
Sandusky Nooweit & Mansfield Electric Ry.. 90 | South Bend ° So. Michigan Ry.—See Southern Toledo Ry. Co.—See Iowa Ry. & Lt. 25 
Sandusky Fremont & Southern Ry___---_--. 38 |. Michigan Ny ...... ......022.5....-ccecce 125 Fea Ee iii sc nndecandtetadacwant 127 
San. ha a9 & Amher. Ry.—See Det. Un. Rys. 45 | South Brooklyn Ry.—See Brooklyn Rap Tran 18 | Tampa & Sulphur Springs Traction._______. 137 


Sanford & Cape Porpoise Ry.—See mararen” 


SE ee, ee ee 17 | 
San Francisco’ Electric Rys.—See Galifornia. 

Dk a rari 120 | 
San Francisco Gas & Electric Co.—See Pacific 

Gas & Electric..-..-.... bee cn 06 ee eneneT 
San Fran. Napa & Calistoga Ry a TF 121 
San Francisco Northern Ry...-..-.-..----.-.- 93 


San Francisco Oakland & San Jose Cons. Ry.— 
See Fran.-Oakland Term. Rys-_ ~~~... -. 
San Fran.-Oakland Term. Pow. Co--See vee 


Properties Co. of California_............. 21 | 
San Francisco-Oakland Term. Rys-.......-.-.- 50 
San Francisco & San Mateo VRicctric—See 

United RR. of San Francisco.--.-.—...... 120 
San Joaquin Light & Power Corporation onene 11 
San Joaquin Valley Electric Ry.............137 
San Jose-Los Gatos Interurban Ry.—See Pen- 

Dt 1. cttnneseoseadkblbatatadnataae 121 
San Jose Railroads poaccacsseseccessnscubhe 122 | 
San Jose Terminal Ry ---- - ae 
Sea Jose & Santa Clara RR.—See San eon 
San gece & Santa Clara Co. Ry.—See San Jose 
oop cos J oss iy Line Ry.—See San Fran.-Oak. - 
Santiago (Ouba) Elec. Light ‘& Traction Co.— 

See Brazilian areenee. Light & Power.-_-_-- 136 | 
Sao Paulo Electric Co., Ltd.—See Brazilian } 
Traction, Light & Power................. 136 

Sao Paulo Tramway, Light & Power Co wee, 

Brazilian Traction, Light & Power........ 136 

Sapulpa (Okla.) & Inter. Ry...--...-----.--137 


| South Chicago City Ry.—See Cal. & So.Ch.Ry. 31 | Tamaqua & Pottsville Electric RR.—See East. 


, South pene Broadway & Seventh Ave-. 83 | Taunton & Brockton Street Rallway—See 


South Jersey Gas, Electric & Traction ....... 74 Old Colony Street yy ! Lin éhiinekKenad oh 15 
South Orange & eo Traction banee 76 | Taunton & Pawtucket St. Ry.........._-.. 127 
South Side El. RR. Chicago.............. 35 | Taunton Street Ry.—See Globe St. Ry______ 15 

| tees Gee Ghee CR, .nacamsiadoskvoenwoasoet 104 | Taylor Ave. RR.—See United Rys. of St. L__116 


0 | South Shore & Boston St. Ry.—See Bay State Templeton St. by. -—See Nor. Mass. St. Ry.. 56 
ty) 


| South Yuba Water Co.—See Pac.Gas& Elec. Co. oY Terre. Haute 
| Southern Elec. i x Un. Rys. of -é7ah6 Terre Haute & Western Ry. Co.—See Terre 


| Southern Light & Traction ‘Sa Antonio) ....117 | Tidewater Power Co. ......................180 


| RO DE Bi cnncddccpsrcnnccoccun i2s Tidewater Southern Ry... ......-.-.........126 
| Southern Ohio Traction—-See Cin. Dayton & Titusville Electric Traction Co............. 137 
C'S, eee eee 40 | Toledo Bowling Green & Southern Traction___127 
| Southern Pennsylvania Traction Co......... 99 | Toledo & qo . Ry.—See Toledo Bowling 
Southern Rallwa Ay BENS Dic ncescccessccca 73 CE SF Ci ac ncnoticnegwakeobnikuwee 127 
| OD GOED OD cacananscsencecqccccoites 31 | Toledo Fostoria & Findlay._......._..____. 127 
Southern Traction YCo. OF BO. no ncccacuss 137 Toledo Fremont & Norwalix St. Ry.—See 
Southern Traction—See Pt’gh Rys. Co. ae OY eae ARR as 38 
Southern Trac. Co. (Bowling Green, Ky. j22287 | Toledo Gas Light & Coke Aes -—See Toled 
Southern Traction Halles} Ay I Traction, Light & Power Co____......... 8 
Southern Wisconsin Ry. Co_-..-.---...-... Toledo Heat & Light Co. = Toledo Trac., 
Southwestern St, Ry.—See Phila. Rys. Co__-- 90 BAe @ PONG OOcciccccsccsascatnlinn 88 























South Carolina Light, Power & Ry..-..-.-....137 Ph SE tens ahinodtindweamitWaltie 110 
South Covington & Cin. St. ,4 —See Cincin- Tarrytown "White Plains & Mam. Ry.—See 
nati Newport & Covington Ry_.......---.-.. 41 OND CANO BO Mb catscccepencccccuats OT 


EE CE anced tibiae he heheamabae tae 15 | Tennessee Pow .-—See Tenn. Ry., Lt. &Pow. 72 
South West Missour! Rallroad.._...._..- -130 gennegees nny & Light & POWER <= ——-. -— -— 2 wn 72 
ndianapolis & Eastern Trac. Co. 58 

Southern Boulevard RR.—See Union Ry--_-.. Terre Haute Traction & Light Co__._.______ 59 


Southern Ht., Lt. & P. Co.—See Duquesne Haute Traction & Light................. 59 
Dt ccondpunenpideebseaneebedwnaed BO6 | Tes Pee. UPcetndandenanedsceuseocodats 42 
Southern Illinois & St. Louis Ry__..........- 137 | Third Avenue Ry. (N. Y.) oe er 85 
Southern Iowa Ry. & Light Co.__.._.....-.. 6 | Thirteenth & Fifteenth Sts. Pass. 7S 
Southern Light & Lng yy 7 o. S | ansuaped —See Union SURO BCR an ccccunncansencets 
Southern Railway © Bees Ci ctccacnwccs 73 | Thirty-fourth St. Crosstown Ry.—See N.Y .Rys a3 
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Toledo & Indiana Rallroad -__.-.._.__----. ras | United Traction (Pittsburgh)—See Phila. Co.103 | West Phila. Pass. Ry.—See Union Traction 
Toledo & Maumee.—See Tol. Trac.,L.&P.Co. 88 | United Traction (Reading, Pa.)—See Reading | _ System _-_....---.---.-..-------------- -- 98 
Toledo Port Clinton & Lakeside Ry. Co.—See ORRIN Ui sORE.. 36.6. caecequecanvaasee 112 | West Roxbury & Roslindale St. Ry.—See _ 
Northwestern Ohio Ry. & Pow. Co..-..-..-. 89 | United Traction St. RR. Co.—See Du Boils | Bay State St. Ry...---.---------------- 2° 
Toledo Railways & Light Co.—See Toledo Bs Fh. - } aR aheeetie “a . © °° ep heeegs epee ae 77 
Traction, Light BPE COcccccancccsce 88 | United Water, Lt. & Trac. Co. (Somerset, Ky.) 137 | West, Side RR.—See Himira Water, Light & 
Toledo Traction, Light & Power_-.--..---.- 88 | Urbana Bellefontaine & Northern Ry.—See |_ RR .. ......--.....------------------- 48 
Toledo Urban & Interurban Ry.—See Toledo | Indiana Columbus & Eastern._..._..._--- 39 wast t Virginia Trac. & Elec. Co.—See Eastern 
Bowling Green & Southern Traction. -__-..-- 128 | Urbana & Champaign Ry. Ges & Elec. Co .- 27 Power & Light Corporation--.-...-------- 113 
Tol. & Western Ry.—See Tol. T., L. & P. Co. 88/| Urbana Lt., Heat & Power Co_____________- 27| West Water St. RR.—See Elmira Water, 
Tonawanda Electric RR.—See Intern. Tract. 24 | Utah Light & Ry. Co.—See Utah Lt. & Trac_.116 | a See 48 
Tonowanda St. RR.—See International Tract. 24 | Utah 2 Re ea anudwnaeuel 116 | Whatcom County j Ry. & Light Co.—See Puget = 
SE OIDs tin consaccastacebseetes 28 | i Belt Line Street RR.—See N. Y. State Sound Tract., Light & Power......-------122 
Cee a eecaabibes it |; Si bthednahbrabeneseeenacantsensinas 113 Wheeling & Elm Grove RR.—See West Vir- 
Toronto (Canada) Se ee ere. Ae 135 | vi & Mohawk Valley Ry.—See N. Y. ginia Traction & Electric Co_.....------- 113 
Se ET Sincadaandcccandccunnkvabe UR a a ae ee 113 | Wheeling (W. Va.) Trac. Co.—See West Penn 
Toronto & Suburban Ry-.-.__.._---... .137 | Uxbridge & Blackstone St. Ry.—See Worces- Trac. & Water Power Co-- a 
Toronto & York Radial Ry.—See Toronto | ter Consolidated Street Ry............-.. 81 Wheeling & Western Ry.—See Wheel. Trac__106 
Es (OOMOGD) ond r en nsscncncpecscsesoce 135 | Wichita RR. & Light.........-.-.-.------ 28 
Torrington & Win. St. Ry.—See Conn. Co_... 77 | V allejo & Northern RR.—See Northern Elec.121 | Wilkes-Barre Co. —*See United Gas & Elec... 86 
Transit Development Co.—See ‘Brookiya alley Counties Power Co.—See Pacific Wilkes-Barre Dallas & Harvey’s Lake Ry-- 99 
RD SUE TED bic ha cds nedsesaaesece 18 | ee ek Gs oe kccaeedcaaraccane 117 | Wilkes-Barre Gas & Elec. Co.—See United Gas 
Trappe & Limerick Elec.—See Rox. Chest. og | OR a etre 57 << ee eS ere 86 
#£ P a  aee 113 | Valley Street Ry.—See Rep. Ry. & Lt____..131 | Wilkes- Rass ON SO ee 58 
Trenton Bristol & Philadelphia Street Ry....100 | Valley Traction Co.—See Valley Railway--—> 57 | Wilkes-Barre & Hazleton RR_..--.-..------- 57 
Trenton City Bridge Co.—See New Jersey & | Valparaiso & Northern Ry.—See Gary & In- Wilkes-Barre Railways Co .......-.-------- 99 
Pennsylvania Traction Co............-..- aT. er eae 51 | Wilkes-Barre Term. RR- > 
Trenton Gas & Elect.—See So. Jersey Gas, | Van Brunt Street & Erie Basin RR_.-_.___--- 22 | Wilkes-Barre & Wyoming Valley ‘Traction_... 99 
ER Tree 74 | Vermont Company—See Berkshire St. Ry.-- 78 | Wilkinsburg & East Pittsburgh St. Ry.—See 
Trenton Ham. & Ewing—See Trenton St. Ry. 99 | Vicksburg Light & Traction Co_.-.---.- -128 Monongahela Street Ry. Co_._....-.--.-- 104 
Trenton & Mercer Co. Trac. Corp.......--... 99 | Vincennes Citizens St. Ry.—See Vin. Trac__.128 | Wilkinsburg & Verona Street Ry.—sSee 
Trenton & New Brunswick RR.—See Eliza- | Peenes Treen G0... ascesanesctuseoce 128 Monongahela Street Ry. Co__---.-------- 104 
Fh eee eee 73 | Vincennes Trac. & Lt. Co.—See Vin. Trac___.128 | Willamette Bridge Ry.—See Port. Ry., Ligh 
Trenton New Hope & Lambertville St. Ry.— Virginia Passenger & Power Co.—See Virginia i) ee eee 108 
See Bucks County Inter. Ry... ..-..--. eee x a an ASD | Tee, SEI GIR nbn canton cesscnecceue i 37 
Trenton Pennington & Hopewell Street Ry.— Virginia Railway & Power (with map) ----.--. 113 | Willimantic Traction Co.—See Conn. Co....-. 78 
SS OE SE ee. eee 99 | Visalia Elec. Ry..-.-...-...-.-.-.-.-.----128 | Wilmington (Del.) City Ry.—See Wilmington 
rr. 5 A. UD eo ee 99 | cy “SS 9 99 
Tri-City Ry.—See Tri-City Ry. & 8. COseeus 55 Wabash River Traction Co.—See Ft. Wayne | Wilmington City Eleotric Co............-.-- 88 
Tri-City Railway & Light Co___---...-.....- 55 & Northern Indiana Traction Co... -. 50 | Wilmington & Chester Traction Co.....----- 99 
Trinidad (Port of Spain) El. Co., Ltd..-..-..137 | Waco Street Ry.—See Southern Trac. Co---...42 | Wilmington & Edgemore.—See Wlim. & Chester 
Trinidad Elec. Transm. Ry. & Gas—See Fed- Wakefield & Stoneham St. Ry.—See Bay State Tt aden tac tebtacebakeancandeidea 99 
Qe 2. See 86 4, »=— ER oe eee 15 | Wilmington Newcastle & Delaware City -.-....130 
Triesteate Ry. & Blevtrioc...............6s 46 | Walden & Orange Lake.—See Orange County | Wilmington & Philadelphia Traction_-_-_--.-- 99 
‘eee Gee aan ene Unseen 2500. (AIDERY) 24 | Bl RI ko dian 5 56s ccecccccoctecssauces 89 | Wilmington Southern Traction—See Wilming- 
Troy Hill Pass. Ry.—-See Fed. St. & P. Valley ee ED OOD... cn cceccduscsssasceus 69 ton New Castle & Delaware__-.....----.-- 130 
22 Seite ee ee ee 103 | Ware & Brookfield Street Rvy_..__..--.---- 132 | Win. & B. Horse RR.—See Burlington Trac.Co 24 
ry, #8 BR” BD eee 128 | Warren Brookfield & Spencer Street Ry-:..--- 128 | Winchester Ave. Ry.—See Conn. Co__------ 77 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5) Warren & Jamestown St. Ry....-.----- £2..128 | Windsor Locks Traction Co.—See Hartford 
Tuscon Rap. Tr.—See Fed. Lt. & Trac....--. 86 | Wash. Alexandria & Mt. Vacnon Ry.-——See & Soringfeld Street Ry................- 2 
Twenty-Second St. & All. Av. Pass. Ry------ 96 Washington Utilities Co.........--...--- 129 | Windsor & Tecum. Elec. Ry.—See San. Win. 
Twenty-Elghth & Twenty-Ninth Streets Cross- Wash. Arlington & Falls Church Ry.—See ff 9 3 eae Se eer ee 45 
town RR. (N. Y.)—See Mid-Crosstown Ry. 86 Washington Utilities Co................- SRO | Wine Wissete ie. «cs... cn ccc csndsito 136 
Twenty-third Ave. El. Ry.—See San Fran.- Washington Baltimore & Annapolis Electric Winnipeg Elec. St. Ry.—See Winnipeg Elec. 
RS Sc Sonu mnnesban amino 90 DM Gi ddcdbhadcbhbwe adobe thaboseedecane 129 RAE SE ar eer ee ree se 136 
Twenty-Third St. Ry.—See New York Rys.. 83 Washington Berwyn & Laurel Electric.—See Winnipeg Selkirk & Lake Winnipeg Ry-_------ 136 
Twin City & Lake Superior Ry__.-..__-__-_- 137 Ce 2e OE <) sconces xanbeondodee SEO | WIRE UEUB es co dokcekinadncaaane 17 
Twin City Light & Traction Co__.._____.__- 137 Washington & Canonsburg Rallway Co..---- 101 | Winona (Minn.) Ry. & Light Co.—See Wis- 
Twin City Ranid Transit ................... 72 | WeOReEOON MIGCNSG TEs. ccccccccccccsaucs 137 Oe ORE RE ee ee 64 
Twin Falls (Idaho) St. Ry-.....-.-...-.-....137 | Washington (D. C.) Interurban Ry------.--- SEU | ee SI 5g wanes cu saoncanescew 128 
Twin State Gas & Electric Co .............- 17) Washington «& Glen Echo RR. mies Washing- Winona & Warsaw Ry.—See Winona Inter..1 = 
eee SNe EO GE Fc cwedcccccsccuccceces 137 ton Raliway & Blectrie ........<<esesscue S06 | Se I OO, ccccnencnsddcacunee 
Washington & Great Falls Ry. & Power Co_..137 Wisconsin Electric Ry_-------------------- $0 
nion Consolidated Elevated Ry., Chicago.. 35 | Washington & Old Dominion-...-.-.--.- 130 | Wisconsin Gas & Electric................-- 70 
nion Depot RR. (St. Louls, Mo.) —See Wash. & Rock. Ry.—See Wash Ry. & ities "128 Wisconsin-Minnesota Light & Power Co-_-__-. 63 
MINOR TRAINEE CO. 2... nce ccccccncscs 116 Washington Railway & Electric Co_.-....--- 128 | Wisconsin Public Service Co.—See Wisconsin 
Union Electric (Dubuque)------.-.-------- 46 | Washington Utilities Co................... 129 Securities Co--- sane chacenan Me 
Union Elev. RR.—See Northwestern Elev-_-. 35 Wash.-Virginia Ry. Co_........-.------.-- 129 | Wisconsin Railway & i inept 63 
Union Gas & Elec. Co.—See Twin State Gas Washington Water Power, Spokane__-.._-_--- 125 | Wisconsin Securities Co-...---- aoe ae 
& Electric Co- -- - ..- 17 Washington Westminster & Gettysburg RR--.137 | Wisconsin Traction Light Heat & Power____- 70 
Union Gas & Electric.—See United Gas & Elec. 87 Wash. Woodside & For. Glen Rallway & Power Woburn & Reading—See Bay State St. Ry... 15 
Union Light, Heat & Power Co.—See Cin- Co.—See Wash. Ry. & Electric__......-- 129 | Worcester & Blackstone Valley St. Ry .—See 
cinnatl Newport & Covington-.-......--.-.-- 41 | Waterloo Cedar Falls °“ North. Rep. Tran_- “7130 Worcester Consolidated Street Ry_-------- 79 
Union Loop—See Union Elevated RR-_-.s--.. 35 Waterville Fairfield & Oakland Ry---------- 130 | Worcester & Clinton. St. Ry.—See Worcester _ 
Union Pass. Ry.—See Union Trac. System... 98 | Waterville & OaklandSt. Ry pou | Waterville OS ee eee ae eee ee 79 
Union Ry., Gas & Elec. (Ill.).—See Commonw | Fairfield & Oakland Ry_..-..-.---...---- 180 Worcester & Conn. East. Ry.—See Conn. Co. 76 
Power, Ry. & Dab éédbnckavewseeuace 52 | Watervilet Turnpike & RR.—See United Worcester Consolidated Street Ry_....---.--- 79 
TEI Pes Gt INO Vl Benn cacencccucgaccua 85 | UNOS TRIMMED a6 ook web euscuens 5 | Worcester & Holden St. Ry.—See Worcester 
Union Ry.—See Wilmington & Chester Trac.. 99 | Waukegan Rockford & Elgin Traction_..__.- 137 Consolidated Street Ay-- 79 
Union Street Ry. (New Bedford, Mass.) -.__- 76 | Webb City Northern El. Ry.—See Southwest | Worcester & Marlborough “Street Ry. .—See 
Union Traction Co. (Coffeyville, Kan. eee 38 _. SE . erage eal as iar 130 | Worcester Consolidated_...........-....--. 79 
Union Trac. Co.—See Coast Counties G. & El_122 | Webster & Dudley. —See Wore. Cons. St. Ry. 81 | Worcester Railways & Investment Co___- 79 
Union Traction Co. of Indiana___....------- 8 | Weehawken Contracting Co.......--..----- 74 | Worcester & Southbridge St. Ry.—See Woroes 
Union Traction (Philadelphia, Pa.) _.....-._- 96 | Westchester Electric—See Union Ry., N. Y-- 85| _ ter Consolidated Street Ry--- - _------ 79 
Union Utilities Co.—See West Va. Trac. & West Chester Kennett & Wilmington Elec. Ry. 62 Worcester & Webster Street Ry.—See Worces- 
Elec. GO a oe os ww an ag ognn ce nene es ceoce--118 | West Chester Street Ry..........-.-.....-- 130 ter Consolidated Street Ry_-.--..--------- 79 
United Electric Co. of N. J.-....--..-----.-- 3| Westchester Street RR._..........-------- 78 | Woronoco St. Ry.—See Spgfd. St. Ry__-.... 79 
United Gas & Elec. Co.—See Louisville & | West Chester & Wilmington Elec. Ry_..----- 130 | Wyandotte & Detroit River Ry.—See Detroit 
OP eS ae Ae ee 7| West End Passenger Ry.—See Yrashiord & _ yf  - Sor ares 15 
United Gas & Electric Co.—See Galifornia ° Southwark Passenger Ry-_......--..------ 97 
Gas & Electric Corporation. -.....------- 117 | West End Stre.t Ry. (Boston) ‘i in iin ts acer a 14 Yadkin Diver Power Co.—See Car. Power & 
United Gas & Elec. Co. (Lancaster, Pa.) .—See West End St. Ry.—See Lanc. Co. Ry. & Lt-. 64 Light Co..... 110 
United Gas & Elec. Corp....-..-.......-.... 87} West End Traction, Pittsburgh, Pa.—See Yooar Morrisville” & Trenton St. “Ry. —See 
United Ges & Elec. Corp 86 Pittsburgh Railways Co.......-......--. 101 Bucks County Interurban Ry-....-..-.-.--- 89 
United Light & Power Co.—See United Prop- West. Mass. St. Ry.—See Spgfd. St. Ry._---. OS | 2 Mi; cnceenkeusseaeaeesa ae eee 85 
erties Co. a =e See 121 | Western New York & Pennsylvania Trac. Co. 91! York Rallways_...__-..._._--2.-.------- 132 
United Light & Rys.(Grand Rapids) (with map) 2 Wes Sree TGIONG. cnenccdsntsendena” 65 | Youngstown & Ohio River RR_.-..._.-.-_.- 64 
Guised Power & apres es Va Western Ohio Rallway—See Western Ohlo RR. 65 | Youngstown-Sharon Ry. & Light.—See 
nited Properties Co. of Cal_-......--.---.- 12 i Western Railways & Light Co.__........--. 28| Republic Ry. & Light Co__.....___....-- 132 
United Rallroads of San Francisco (with map)_120 | Western Vermont Power & Light.........-.-. 89 | Youngstown & Southern Ry. .._-_--- ~-132 
United Rys. & El. Co. of Balto...._.---..-. 11 | West India Electric Co.._............. -133 | Ypsilanti & Saline Ry —See' Det. Jack. & Chic. 46 
United Rys. Investment Co. (San Francisco) — 120 West Liberty St. Ry.—See Pitts. & Birm. 

United Railways Co. (St. Louls)_....._.._-- 116 re eee 03 Janesville Electric Co.—See Col. Newark 
Uulted St. Ry.of Cent. N. J.—See Pub. Ser. West Liberty & Suburban St.—See Pitts. Rys- 101 | Ce ee amen 40 
DOL.) .riadhbasbnaceswaceseanecda sce 76 | Westmoreland County Ry ......----------- 3 | Zanesville Electric Ry.—See Col. Newark 
United ice Co. (Scranton, Pa.).......... 137 | West Penn Rys. Co.—See West Penn Trac. --106 SE RR RR ee Fe ys A 40 

United SOIL BERND nccundedbansesses 5 | West Penn Traction (with map)-_.._--...---. 106 | Zanesville Ry. Light & Power Co.—See 
United Trac. & Elec.—See Providence Sec. Co. 77' West Penn. Trac. & Water Power ae Col. Newark & Zanesville. - ----- 40 
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